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«Crparernueckne akTHBbD» Ha 2014 rop

1.  O6umme nosioKeHHusn

1.1.  CroumMocTh 4YHCTBIX aKTHBOB 3aKPBITOr0 HACBOr0 HHBECTHIHOHHOIO ponpa cmemannbix
uHBecTHIHH «Crparernveckne akTHBb (manee - MDOHI) ONMPENEIACTCS B COOTBETCTBUM C
[Tonoxennem «O mopsnke M cpokax ONpedeNeHHs CTOMMOCTH YHCTBIX AKTHBOB aKIMOHEePHBIX
MHBECTHLMOHHBIX (OHJOB, CTOMMOCTH UHMCTHIX AKTHBOB TIAGBBIX HHBECTHIMOHHBIX ¢doHmoB,
pacueTHOH CTOMMOCTH MHBECTHLIMOHHBIX MaeB IACBbIX WHBECTHIMOHHBIX (DOHIOB, a TakwKe
CTOMMOCTH YHMCTBIX aKTHBOB AKILIMOHEPHBIX HHBECTHLMOHHBEIX (DOHIOB B PACUETe HA O/IHY aKLIHION,
yreepykieHHbIM IIprukazom ®COP Poccun ot 15.06.05 Ne05-21/m3-1 (B pen. [Tpukazos ®CDOP PO
or 15.12.2005 Ne05-83/n3-n, ot 16.07.09 Ne09-27/n3-H, ot 10.11.09 Ne 09-45/n3-, ot 24.04.2012
Nel2-27/ n3-n) (nanee - ITonoxxenue).

1.2. Hactosuwme IIpasuna onpesiesieHus CTOMMOCTH aKTHBOB M BETHYHMHBI 06a3aTensets Qomma (manee
— Ilpapuma pacuera CYA) cocTaieHsl B COOTBETCTBMM ¢ TpeboaHusmu [lonoxkenus u
ONPEIEJIAOT MOPAAOK OLCHKH LEHHBIX OyMar M WHEIX aKTHBOB, COCTABJSIONIMX HMYLIECTBO
®onpa, a Takke 0643aTeNLCTB, TIOIKALMX UCTIONHEHHUIO 32 CYET YKA3aHHBIX aKTHEOB, JUIA LieJIeil
pacyeTa CTOMMOCTH YHCTBIX aKTHBOB M PACYETHOH cTOMMOCTH nas PoHMa, a Takike MHBIE YCIOBHS,
OKa3bIBAOIIHME CYIIECTBEHHOS BIIMAHHE HA OMPE/EIEHHE CTOMMOCTH YHCTBIX akTHBOB DOH/IA.

1.3. Ilpasuna pacyera CHA yrsepxmatorcs Cosetrom mupextopos OO0 «YK «ATAHA» (nanee -
Ynpaensionias KOMIAaHHS) Ha O4epefHON KaJEHIApPHBIH TOJ M  COMIACOBBIBAIOTCS €O
CIELHATH3UPOBAHHBIM Jieno3uTapueM PoHa He MO3/HEE, YeM 32 MECsI] /10 Hauana KaJeHIapHOro
roja.

1.4. Ilpasuna pacuera CUA Wi usMeHeHHs B HUX IPEICTABISIOTCS Vnpaensromeii koMnanueii B
Cnyx6y bamka Poccum mo ()MHAHCOBBIM pHIHKAM B TeueHHe 5 pabouux mHel ¢ gatel Mx
YTBCPHKICHHSA U COTNIACOBAHMS CO CIELMAIM3MPOBAHHBIM Jienio3uTapuem DoHxa.

1.5. Hudopmarms, comepxkamasics B Ilpasunax pacuera CYA, B Teuenue TpeX JHEH ¢ parel
Hanpagnenus ux B Ciyx0y banka Poccuu no MHaHCOBBIM PBIHKAM MOJUIEXHT PACKPBITHIO B CETH
MHTEPHET Ha caiiTe YIIpaB/sroel KOMIAHHK: WWW.agana.ru.

2. Poccuiickie 0pranu3aTopsl TOPIoBIM HA phIHKe HEHHBIX Gymar, mo pesyJbTaTaM TOPros y
KOTOPBIX ONPEAE/ISIIOTCSl IPU3HABAEMble KOTHPOBKH HeHHbIX Gymar, WM NpaBHia BeiGopa
TAKHX OPraHH3aTOPOB TOPIOBJIH HA PhIHKE EHHbIX Oymar

2.1, Jlna oueHkH LieHHBIX GyMar, JOMYLIEHHBIX K TOPraM POCCHHCKAME OpraHHM3aToOpaMHu TOPTOBJIA Ha
PBIHKE LEHHBIX OyMar, 3a WCKIIOYeHHeM OOJMrauMii BHEIIHWX OGJMrallMOHHBIX 3aiMOB
Poccuiickoii Denepauyy, NpH3HASTCS PAaBHOH WX NpPH3HABAEMOI KOTHPOBKE, OIpedesIeHHOM
CTICyIOLUMMH OPTaHH3aTOPaMH TOPrOBIIH, B TOPSIKE YOBIBAHUS NIPHOPHUTETA:

1. 3akpsiToe akumonepHoe o6uectBo «Pouosas Gupixa MMBB»
2. OrxpbiToe akuuoHepHoe o61ectso «MockoBckas Bupxka MMBB-PTCy»
3. Ortxpsitoe akiponepuoe o6umecteo «Cankr — [TetepGyprekas Oupikay.

2.2. Ecnvt nipusHaBaemas KOTHPOBKA LIEHHOH GyMarH o HTOraM TOPrOBOTO JIHS OB BIBICHA HECKOMBKMMIL

ykasannbiMu B TyHKte 2.1. Ilpasun pacuera CYA opraHusaTopaMu TOProeiu, To HCIIONL3yeTcs




4.1.

5.1

lIpU3HaBacMad KOTHPOBKA, OOBSBIEHHAs OPraHM3aTOPOM TOPTOBIIH, KOTOpBI HMEET caMmblii
BBICOKHH IIPUOPHTET.

Hepuopuunocts npoeenenus onenmukom Gona omenKu umymecrsa Qona

OueHka CTOMMOCTH MMYILECTBA, MOIEKALIETO OTEHKE OLEHIIHKOM DoH/1a, OCYIIECTBIISIETCS NPU
€r0 MpHOOpeTeHHH, a Takke He peke ONHOTO pasa B TOJ, €C/H MHAs NEPHOAHYHOCTE HE
YCTaHOBJICHA HOPMATHUBHEIMH IPABOBBIMH aKTaMH (heZlepanbHOro OpraHa HCIIONHUTE/BHOM BIACTH
0 PHIHKY UeHHBIX Gymar. OueHO4Has CTOMMOCTH YKA3aHHOTO B HACTOSIIEM nyHkTe Ilpasun
pacueta CYA nmymecTsa, mpusHaeTCs paBHOM HTOTOBOH BETMYMHE CTOMMOCTH 3TOro HUMYLIECTBA,

COJICPKAIICHCA B OTHETE O €ro OLEHKE, eCIH ¢ JAThl COCTAB/ICHMUS YKa3aHHOrO OTYETa MPOIILIO HE
6omee 6 MecsIER.

Ilpanaa BeiGopa MHOCTPaHHLIX GOHAOBLIX GHpPK, MO pe3yabTaTaM TOProB Ha KOTOPBIX
ONPEACIAIOTCS HEHBI 3AKPLITHSA PHIHKA, HCTIOIb3yeMble AJIA OLeHKH HeHHbIX Gymar

OueHoYHas CTOMMOCTE aKLMii HHOCTPAHHBIX aKIMOHEPHBIX OOLIECTB M OBNMMrariii HHOCTPaHHBIX
KOMMEPHECKHX  OpraHM3alifii, NpOLIeAMMX NPOLUeNypy JIMCTHHTA Ha HMHOCTPAHHON (hoHn0BOMH
Oupxe (32 MCKITIOUEHHEM eBPOOGIMraNMii), MpHU3HAeTCS PaBHOM LIEHE 3aKPbITHS PHIHKA LIEHHBIX
Oymar 1o uTOraM TOCIEHEr0 TOProBOTO [HA HA YKAa3aHHOI (onnoBoit Gupxke nepen maToi
OTPEAENICHH X OLEHOYHOM CTOMMOCTH, ONPE/IENICHHOI Ha BCeX TOPTOBBIX MIIOLIAIKAX, BXOIALIMX
B IPYNNEL CIEAYIOUINX OPraHU3aTOPOB TOPTOBIIH:

1) Amepukanckas donnoBas 6Guprxka (American Stock Exchange);

2) l'onkonrekas dounosas Guprka (Hong Kong Stock Exchange);

3) Eeponeker (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris),
4) Upnannickas donnosas 6upxa (Irish Stock Exchange);

5) Henanckas gonnosas Gupska (BME Spanish Exchanges);

6) Utanbanckas dongosas 6upia (Borsa Italiana),

7) Kopetickas 6uprxa (Korea Exchange);

8) Jlonnonckas doumosas 6upska (London Stock Exchange);

9) Jlrokecembyprekas ponznopas 6upxa (Luxembourg Stock Exchange);
10) Hacpnax (Nasdaq);

11) Hemeuxas onnosas 6upska (Deutsche Borse);

12) Heto-Hopxkckast ponnosas 6upxka (New York Stock Exchange);

13) Tokwuiickas dbonnosas Gupia (Tokyo Stock Exchange Group);

14) ®onpnosas 6upska Toporto (Toronto Stock Exchange, TSX Group),
15) ®onnosas 6upsxa Ileeituapun (Swiss Exchange);

16) Llanxatickas ponnosas Gupxka (Shanghai Stock Exchange).

B ciyuae, ecin ykasauHele lenHple GyMard mpouLTH TMPOLELypPy JIMCTHHTA Ha AByX umn Oolee
MHOCTPaHHBIX (POHIOBBIX GMpKaX, MO HTOTaM MOCHEAHEro TOProBOro AHA Ha MHOCTPaHHOM
onnosoii Gupike, B LeNAX ONpeNeNneHHs OLEHOYHONW CTOMMOCTH BeIOMpaercs Ta Oupika, Ha
KOTOPOIA Obl/Ia OCYLIECTRIEHa TIOC/IE/IHSS 110 BPEMEHH CIeNIKa KYUTH-IPOAAXKH YKA3aHHBIX [IEHHBIX
Oymar B TeYeHHe TOProBOro JHs.

CraBka (cTaBKH) TMCKOHTHDOBAHMS OCTABLIMXCS MaTe:xeil mo AeHEXHBIM TpeGoBaHMIM,
COCTABAAKIIEM aKTHBELI Ponaa

Craska (CTaBKM) MAMCKOHTHPOBAHMA OCTABIUMXCS IUIATeXeH [0 JEHEXKHBIM TpeOOBaHHIM,
COCTaBAIOIINM aKTHBEI ITAEBOI0 MHBECTHLMOHHOIO (hOHIA, HE YCTAHABIMBAETCS, TAK KAK TAKHE
AeHexHble TpeOOBaHUA HE MOTYT COCTABJIAThH akTHBEI DOH/IA.




