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ITPABUJIA
onpe/je/IeHHsI CTOHMOCTH YHCTBIX AKTHBOB
'OTKpblTOl‘O NaeBoro HHBeCTHIHOHHOrO onna akuuii <KAIAHA - Dxcrpum»
noa ynpasijiennem OOO «Ynpasasiromas komnanus «KAFAHA»

H3noxuTh Hpamma onpeaejJeHuss CTOUMOCTH YHCTBIX AKTHBOB B HOBOI pPeAaKUHHu:

1. O0mue mos10KeHust

Hacrosmme IlpaBuia ompeneneHust YHCTBIX akTHBOB (nasiee — «[IpaBuiia») OTKpBITOro maeBoro
MHBeCTHIMOHHOrO (onpa akuuid «AIAHA-Dxctpum» nox ympasiernuem OOO «VYmpasisiomnas
komnanusd «AI'AHA» (manee — «®oHa») pa3paboTaHbl B COOTBETCTBHH C TpeOOBaHUSAMHU
3aKoHoaTenbCcTBa Poccuiickoit @enepanuun, B ToM uucne Ykaszanus banka Poccuu ot 25 aBrycra
2015 r. Ne 3758-Y «OG6 omnpeneneHuH CTOUMOCTH YUCTBIX aKTHBOB HHBECTUIHOHHBIX (DOHIIOB, B TOM
YHCJIE O NOpsAJIKE pacyéTa CpPEJIHEroJ0BOM CTOMMOCTH YHCTBIX aKTUBOB IA€BOT0 MHBECTHIIHOHHOIO
GoHZa M YMUCTBIX AKTHBOB AaKIIMOHEPHOIO HMHBECTHIMOHHOrO (OHIA, PACYETHOM CTOMMOCTH
MHBECTUIMOHHBIX I1a€B [1a€BbIX WHBECTHIMOHHBIX (POHOB, CTOUMOCTH UMYIIECTBA, NIEPEIaHHOTO B
OILIaTy MHBECTUIIMOHHBIX MaeB» (Hajiee — « YKa3aHue») U UHBIX HOPMATHBHBIX akToB banka Poccuu.

[IpaBuyia ycTaHaBIMBAIOT IOPSIOK M CPOKH OIpe/eNIieHHUs CTOMMOCTH YHCTBIX akTHBOB MDomnma
(manee — «CYAw»), B TOM uucie nopsaok pacuéra cpenseromoBoii CUA donpga, mopsamok
omnpeJeaeHuss pacyETHOM CTOMMOCTH HMHBECTHUHMOHHOro mnas DoHJa U NOPSIOK ONpeIeeHUs
CTOMMOCTH MMYIIECTBA, IIEPEIAHHOIO B OIUIATY UHBECTHIIMOHHBIX MaeB DoHja.

000 «YK «AI'AHA» (manee «Ympapnstouas komnanus») Ponma obs3ana onpepenste CYHA
@onna B coorBeTcTBHM ¢ [IpaBmiiaMu ¢ y4€TOM HACTOSIIMX M3MEHEHMH H JONOJHEHUH, IpU
yeaoBud ux coryacoBanusi AO «CneunanusupoBanubiii nenosutapuit «MHOMHUTYM» (nanee
«CrennaJu3upoBaHHbIN JICTIO3UTAPU ).

Hactosmue IIpaBuna nomiexxar npumenenuto ¢ 29 anpens 2016 rona.

W3menenus u pononHenus B [IpaBuna Moryt ObITh BHECEHBI TOJBKO B CIIy4asiX, IIPelyCMOTPEHHBIX
VYkazanueM.

M3MeHeHus U JIOMOJTHEHUS B HACTOSIIHNE HpaBHna ONIpECACIICHUS CYA =He MOTYT OBITH BHECEHBI B
CJIEAYIOIINE NTEPUODI:

- B IIEpUOJ C Jarhl Hayaja JO JaThl 3aBeplieHHs (OKOHYaHHs) (OPMHUPOBAHMS I1aEBOTO
MHBECTUIIMOHHOTO (OHA;

- IIOCJIC HaTbl BOSBHUKHOBCHHUSA OCHOBAHUA ITPEKPAICHHS [Ta€BOI'0 HHBECTUITHOHHOI'O (bOHﬂa,
3a UCKITFOYCHHUEM CJIYHAaCB HEBO3MOXKXHOCTH OIIPEACIICHUSA CTOUMOCTHU YUCTHIX aKTHBOB, B HaCTHOCTH!

- BHECEHHUS U3MEHEHHH B HOPMATHUBHO-IIPABOBBIC AaKTBI, PEryJIUPYIOIIHE MNOPAAOK OIPEACIICHUSA
CTOMMOCTH YHUCTBIX aKTHBOB;

- NMPUOCTAHOBJICHHUS HACHCTBUS WIM AHHYJIMPOBAHHUS JIMIIEH3UH OpraHM3aropa TOProBJIM Ha pPHIHKE
IEHHBIX OyMar, Mo pe3yJibTaraM TOProB y KOTOPOTO OIpENENsAeTCs CIpaBelIuBasi CTOMMOCTb
LEHHBIX Oymar;

- BHECEHHUSI U3BMEHEHHUM B CIIUCOK OpraHu3aTopoB TOPIrOBJIH;




- U3MEHEHHs] THBECTULIMOHHOM Aeknapauuu PoHaa,
- mpuoOpeTeHus B COCTaB nMyInecTsa GoHIa HOBOTO BU/Ia AKTHBOB;
- HeOOXOTMMOCTH MIPUMEHEHHsI 00Jiee TOCTOBEPHBIX METOIOB OLIEHKU.

B cnyyae HeoOXommMOCTH BHECEHMs W3MEHEHHWH M AonojHeHud B llpaBuia kK HMM mpuiaraercs
MOSICHEHUE MTPUYHUH BHECEHUS TAKUX U3MEHEHUI U TOMOJIHEHUM.

I[aHHbIe, NOATBECPKAAOIIUEC paCLIéTbI BCJIWYHH, NPOU3BCACHHLIC B COOTBCTCTBUU C HpaBI/IJ'IaMI/I,
XPAHATCA HE MEHEC TPEX JIET C AAThI COOTBETCTBYOLIECTO pacqéTa.

IIpaBuna, a Takke U3MEHEHUs W OOMOJHEHUs B lIpaBuia moanexar pacKpbITHIO Y PaBISIOLIEH
kommaHue PoHma Ha CBOeM caiite (Www.agana.ru) B HH(QOPMAIIHOHHO-TEJIEKOMMYHHUKALIMOHHON
cetu «MHTepHeT» B CpOKH, NMpenycMOTpeHHble YkasaHueM. Ha caiite Ynpasisroimeid KOMIAaHUH
®oHpa noKHBI OBITE HOCTYIHBI [IpaBuia, neficTByomuye B TeUeHHE TPEX MOCISIHUX KaJeHIaPHbIX
JIET, ¥ BCE U3MEHEHHUs1 U IONIOJIHEHUs], BHECeHHBIE B IIpaBuiia 3a Tpu nocneqHuX KajJeHAAPHbIX FOAa.

2. [Topsinok u mepuoAUYHOCTH (HaThl) onpeaeenusi CUA, a Takxke BpeMs, 0 COCTOSIHUI) HA
KoTopoe onpeaensiercsas CUA

CUYA omnpenensieTcss Kak pa3HHIIA MEXIYy CTOUMOCTBIO BCeX akTUBOB DoHMa (najee — «aKTHBBD)) U
BEJIMUMHON BCeX 00s3aTENbCTB, MOAJNICKAINX HCIOJNHEHHIO 3a CYET YKa3aHHBIX aKTUBOB (manee —
«obs3aTenbeTBaY ), HAa MoMeHT onpenenenuss CHA B coorBercTBHE ¢ HacTtosiumu [Ipasuiamu.

CTOMMOCTb aKTHUBOB M BEIMYMHA O0S3aTENbCTB OINPENENSIOTCS MO CHPABENJIMBONH CTOMMOCTH B
COOTBETCTBUHM ¢ MexayHapoaHbeiM craHaapToM ¢unancosori orderHoctH (IFRS) 13 «Ouenka
CIpaBeAJIUBOM CTOMMOCTH», BBEIAEHHBIM B ACHCTBUE Ha Teppuropun Poccuiickoin Pepepaunn
npukazoM Munucrepcra purancos Poccuiickoit @enepaun ot 18 mrons 2012 roga Ne 106H «O
BBEICHNM B JAECHCTBUE M MNpPEKPALIEHUHU MAEUCTBUS NOKYMEHTOB MeXIyHapOIHBIX CTaHIAPTOB
¢uHaHCOBOW OT4YETHOCTH Ha Teppuropun Poccuiickoit @epepanum», 3aperucCTPUPOBAHHBIM
MunucrepctsoM roctuuuu Pocculickoin ®enepauun 3 asrycra 2012 roma 3a Ne 25095, c¢
MONpPaBKaMM, BBEICHHBIMU B JeiicTBue Ha Teppuropun Poccuiickoin denepauuu NpUKa30M
Munucrepctsa punancoB Poccuiickoit @enepauuu ot 17 nexadbps 2014 roma Ne 1511 «O BBegeHUn
IOKYMEHTOB MeXITyHapOIHBIX CTaHIAPTOB (PMHAHCOBOH OTYETHOCTH B JEHCTBHE HAa TEPPUTOPHUU
Poccuiickonn  @enepauun», 3aperuCTPUPOBAHHBIM ~ MUHHUCTEPCTBOM  rocTULUM  Pocculiickoin
Deneparun 15 sHBaps 2015 roga 3a Ne 35544, ¢ yuerom tpedosanuii [1pasu.

CTOMMOCTh aKTHBOB, B TOM YHCIIe ONpEAENeHHAs HA OCHOBAHWHM OTYETa OLEHINUKA (Zanee - OT4eT
OIICHIIMKA), COCTABJIEHHOTO B COOTBETCTBUH C TpeboBaHusiMu DenepanbHOTO 3aKOHA OT 29 WIOJs
1998 roma Ne 135-@3 «0O06 oueHouHoit nesrenpHOocTH B Poccuiickoit ®enepauun» (nmaiee -
Denepanbublii 3akoH «O0 OLEHOUHON AeaTenbHOCTH B Poccuiickoit Deneparnum»), onpenensercs
0e3 ydera HaJOroB, KOTOPbBIE YIUIAYMBAIOTCS B COOTBETCTBHM C 3aKOHOAATEIbCTBOM Poccuiickoit
deneparui UM HHOCTPAHHOTO TOCYAAPCTBA NPU MPUOOPETEHUH U Pean3alii YKa3aHHBIX aKTHBOB.

AxTuBbl (00s13aTenbeTBa) MpUHUMAKOTCA K pacuéty CHA B ciyyae uxX IMpU3HAHUS B COOTBETCTBUU C
MexnyHapOAHBIMH ~ CTaHAapTamMu (PUHAHCOBOW OTUETHOCTH, BBEIEHHBIMH B JEHCTBHE Ha
Tepputopuu Pocculickoi @enepanun.

B cayuae omnpeneneHuss CTOMMOCTM aKTHBa Ha OCHOBAaHWM OT4YeTa OLEHINMKA [aTa OLIEHKH
CTOMMOCTH JOJDKHa OBbIThb HE paHee LIECTH MECSIEB [0 JAaThl, MO COCTOSHUIO Ha KOTOPYIO
onpenensercss CHA. CTouMoOCTh akTHBa OIpenessieTcsl Ha OCHOBAHWHU JOCTYIIHOIO Ha MOMEHT
onpeneneHust CUA oTuera OLEHINMKA C AAaTOH OLEHKH HamOojiee OJM3KOW K JaTe ONpeneseHus
CTOMMOCTH aKTHBA HE PEKE OJJHOIO pasa B IIECTb MECSLIEB.

CToMMOCTh aKTHBa MOXET ONpEeNeNsTbCsl Ha OCHOBAaHMM OTYeTa OLEHINMKA, €CIU Takoll OTdeT
COCTABJICH OLEHUIMKOM, B OTHOLIEHWH KOTOPOrO CO CTOPOHBI CaMOPEryJUPYEMBIX OpraHU3alui
OLICHIIMKOB HE TPUMEHSUIUCh B TEYCHHE IBYX JIET B KOJWYECTBE ABYX H Ooyee pas Mepbl
IUCLUIUIMHAPHOTO BO3ACHUCTBUS, MpeaycMOTpeHHbIX PenepanbHbiM 3ak0oHOM «0OO0 OLEHOYHON
nesitenpHocTH B Poccmiickonn  ®enmepauun», a  Takke  BHYTPEHHUMH  JOKYMEHTAMH
CaMOpPETYJIMPYEMBIX OPraHU3aLMN OLCHIIUKOB, U CTaK OCYLIECTBJICHUS OLICHOYHOU AESTENbHOCTH
KOTOPOTO COCTABJIAET HE MEHEE TPEX JIET.



IIpu onpenenenun CYUA B cocTaB 0053aTENbCTB BKIIOYAETCS] PE3EPB HA BBILJIATY BO3HATPAKICHHS
yOPaBIAOLIEd KOMIAHUH, CHELUAIU3UPOBAHHOMY [AEMO3UTAPUI0, ayAUTOPCKOM OpraHu3aLuH,
oueHuuKy PoHNa U JULy, OCYIIECTBJSIOLIEMY BEIAEHHE peecTpa BJaesblieB HHBECTULMOHHBIX
MaeB MaeBOoro HHBECTHUIMOHHOro MoHma (mamee — «pe3epB HA BBIUIATY BO3HATPAKICHUSY),
onpeAesNeHHbIN HCXOs U3 pa3Mepa BO3HArpakAeHUs, IPeIyCMOTPEHHOIO COOTBETCTBYIOLIUM JINLIAM
NpaBUJIAMH TOBEpUTENbHOrO yrpasieHuss PoHnoM. B cocraB 00s3aTenbCTB HE BKIIFOYAETCS PE3epB
Ha BBINJIATY BOZHATPAXKAEHUs, pa3Mep KOTOPOro 3aBUCUT OT Pe3yJIbTaTOB MHBECTUPOBAHUS.

He nomyckaercs BKIIIOUEHHE B COCTaB OOSI3aTENbCTB WHBIX PE3EPBOB, B TOM YHCIE pe3epBa Ha
OMJIaTy pPAacXOlOB, CBS3aHHBIX C JIOBEPUTENbHBIM YIIPABJICHUEM HMYIIECTBOM, COCTABJISIOLIUM
doun.

CYA ¢onna onpenensiercs:

- B Clly4ae NMPUOCTAHOBJICHUS BbINAYM, NMOTAIIEHWs] ¥ OOMEHAa WHBECTHUIMOHHBIX T1a€B — HA JaTy
BO30OHOBJIEHHS UX BbIAA4H, MOTAIeHHs] 1 OOMEHa,;

- B CJIydae MpeKpalleHns MaeBOro MHBECTULIMOHHOTO (POHIA — Ha 1aTy BO3HUKHOBEHHUS! OCHOBAHUS
€ro MPeKpalIleHus,

- mocine 3aBepiueHusi (OkoH4YaHWs) GopmupoBaHus QoHma — Kakabld pabounii neHb 1O IHS, B
KOTOPOM IMaeBO WHBECTULIMOHHBIN (POHJ UCKITFOYEH U3 PEECTpa MaeBbIX HHBECTULIMOHHBIX (DOH/IOB.

CYA omnpenensiercst He mo3aHee pabovero IHs, CIEIYIOLIETro 3a JHEM, IO COCTOSHUIO Ha KOTOPBIH
ocyuiecTsisiercs: onpenenenue CUA.

CUYA Ponpa onpenensiercs o coctosiHUIO Ha 23:59:59 natsl, 3a koTopyro paccuuteiBaetcsa CHA, ¢
y4e€TOM JaHHBIX, PACKpPBITBIX Ha YKa3aHHYK NaTy B JOCTYIHBIX MAJi YNPaBJSIOLIEN KOMIaHUU
UCTOYHHUKAX, BHE 3aBUICUMOCTH OT YaCOBOTO MOsiCa.

CUYA, B ToMm uncne cpenserogosass CUA, a Takke pacuéTHas CTOMMOCTb MHBECTULIMOHHOIO Mast
®oHna onpeAensrOTCs C TOYHOCTBIO HE MEHbLIEH, 4eM A0 ABYX 3HAKOB MOCJE 3aIsTOH, C
NPUMEHEHHEM IMIpaBUJI MaTeMaTHYeCKOro OKpYIJIEHHs B BallOTe, YKa3aHHOM B MpaBUiax
JOBEPUTENBLHOTO yIpasieHuss PoHmoM.

B ciydae ecnu B mpaBuiax IOBEPUTENBHOTrO yripasiieHHs POHIOM HE yKa3aHa BaIOTa, B KOTOPOM
ompenemsitorcst CHA, B ToM wumcne cpemgHeromoBas CYA, wim  pacuérHas CTOMMOCTb
UHBECTUIIMOHHOrO mast POoHAa, TO yKa3aHHbIE CTOMMOCTH ONpenessiioTcs B pyOmsx. B cmywasx
WU3MEHEHUs JaHHbIX, Ha OCHOBAHUU KOTOPBIX ObLIa onpenenena CUA, CHA noaieskuT nepepacuéry.
ITepepacuér CHA MOXKeT He OCYLIECTBISITHCS TOJNBKO B ClIy4ae, KOTrJa OTKJIOHEHHE NCTIOIb30BAHHON
B pacuére cromMmocTu aktuBa (oOs3arenbcTBa) cocrabisier MeHee ueM 0,1% koppexktHoit CHA wu
otkyioHeHrne CHA Ha 5TOT MOMeEHT pacuéra cocTtasisieT MeHee 0,1% xoppexTHoit CHA.

3. Kpurepuu npusHaHusi, npeKpamieHus NPU3HAHUS U METOAbI ONpeAeSIeHUs1 CTOMMOCTH
AKTHBOB U 0013aTEe/ILCTB

3.1. O0mue no10KeHus

Metoasl omnpeneneHus CTOMMOCTH AaKTHBOB, BXOISIINX B COCTaB HMMYIIECTBA PAa3HBIX MAaEBBIX
WHBECTULOHHBIX (POHIAOB U (MJIM) AKIMOHEPHBIX WHBECTHLMOHHBIX (POHIOB, HAXOMALIMXCS IOJ
yrpaBJeHueM Y PaBIsFOIIe KOMIIAHUH, HE JOJDKHBI PAa3IMUaThCS.

B cnydae mpuoOpereHHsT akTHBOB, KPUTEPUU MPHU3HAHUS KOTOPBIX WM METOABI ONpeAeIeHUs
CTOMMOCTH KOTOPBIX He Omnucanbl B Hacroamux IIpasunax, VYnopasmsromas KOMIAaHUS
3a0aroBpeMeHHO BHOCHT JOTIOJIHeHUs B HacTosiue Ipasma.

3.2. llpu3sHaHue H OLIEHKA J1E€HEKHbIX CPEACTB

JleHekHble CpEACTBA HAa pacueTHBIX CueTaXx B KPEAUTHBIX OpraHM3alMsIX MPU3HAIOTCSI U
OLIEHMBAIOTCSI 11O TAHHBIM BBIMHUCOK 0 YKa3aHHBIM CUETaM, MPeI0CTaBIEHHBIM COOTBETCTBYIOIIUMHU
KPEIUTHBIMU OpraHu3allisMM Ha JaTy OLEHKU. B ciydae oTCyTCTBUsI Ha ATy OLEHKH BBITUCKU
KPEIUTHOIN OpraHu3aliy JIeHEeXXHblE CPEICTBA OLIEHUBAIOTCS B CyMMeE, OTPa)K€HHON B BBINHCKE IO
COCTOSTHMIO Ha OJIDKAHIIYIO ATy, MPEAIIeCTBYOMIYIO JaTe OLEHKH.

B clIyda€ €CJIU 3aKJIIOUCHO COrJlall€HUE C 0aHKOM O MHMHUMAJIBHOM HECHU>KA€MOM OCTAaTKe
ACHCXKHBIX CPEACTB Ha paCHCTHOM CUETEC, CyYMMa MPOLUCHTOB INPHU3HACTCA B KAaUCCTBEC I[G6PITOpCKOI>'I
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3agokeHHocTH. CripaBensnBas CTOMMOCTb TakOW NeOUTOPCKOH 3aJO0DKEHHOCTH IPH3HAETCA
paBHOW CyMM€ HAuWUCJEHHBIX [IPOLIEHTOB, HCXOAS U3 CTaBKHU, MPEIyCMOTPEHHONH TaKuM
COIJIAIIEHUEM.

B cnydae ecnmu Ha OCTaTOK NEHEXKHBIX CPEACTB HA PACYETHOM cyeTe OaHKOM HAYUCISIOTCS
MPOLEHTHI, MPU 3TOM OrPAaHUYEHUNM HA HCMOJIb30BAHHUE ACHEKHBIX CPEACTB HE HAKJIAIbIBAETCH,
TaKWe TMPOLIEHTHI MPU3HAKOTCSA B KauecTBe aoxona PoHAa B MOMEHT WX 3a4UCIICHUs OaHKOM Ha
pacueTHbli cueT PoHAa.

B tom cnyuae ecnu y Oanka Obuta OTO3BaHA JIMLEH3WS, OAHK JIMKBUAMPOBAH WU ObLT OOBSIBJICH
621HKpOTOMj cripaBeaiiBass CTOUMOCTb OCTATKOB ACHEXKHBIX CPEACTB HA PaCHCTHOM CUETEC, BKIIOYast
CYMMy HECHHKa€MOTO OCTaTKa B TakOM OaHKe, MpUHUMAETCs paBHOH Hymo. CrnpaBeniuBas
CTOUMOCTh J€OUTOPCKON 3aMOJI’KEHHOCTH B OTHOIIEHWH MPOLIEHTOB, HAYUCISIEMBIX HAa OCTATOK
ACHCXKHBIX CPCACTB Ha paCHECTHOM CUETEC B TAKOM 6aHKe, TAKKE IMPUHHUMACTCA paBHOfI HYJIIO.

JleHexHbIe CpeacTBa;

- TIEPEYUCIICHHbIE HA OPOKEPCKUIl CYET, B OTHOIIEHWH KOTOPBIX Ha JATy OLIGHKH HE MOJYYEeH OTYEeT
Opokepa, MOATBEPKIAO LN MOTYYSHHE MEPEUNCICHHBIX JEHEKHBIX CPENCTB OPOKEPOM; a TaKKe

- TIEPEUNCICHHbIE Ha APYrod pacueTHbI cueT POHIa, B OTHOMICHUH KOTOPBIX HA ATy OLEHKU HE
MOJTyueHa BBIMKMCKA U3 OaHKa, MOATBEPIKNAIOINAS 3aYUCICHHUE JEHEXKHBIX CPEICTB HAa PacUETHBIN
CUeT — MoJIyyaTeb

MPU3HAIOTCS B KAYECTBE NEPEBOAOB B IIYTHU U OLIEHUBAIOTCSI B CYMME NEPEUNUCICHHBIX CPEACTB.
3.3. llpusHaHue H OLIEHKA 1ENO3UTOB
3.3.1. llpu3HaHue ¥ NpeKpaleHne NPU3HAHUS AeN03UTOB

Jeno3ur B OaHKe NPU3HAETCA B KAa4eCTBE AKTUBA C MOMEHTA NOCTYIUICHUS ACHEKHOH CyMMBI
NENO3UTa Ha CUeT MO JENO3UTy, OTKPBIThII Ha M PoHAa B KpeAUTHOM opraHuzauuu. JlaTton
MpeKpalleHusl MPU3HAHNS AEMO3UTa SIBJIIETCS JaTa BO3BpaTa KPEAUTHOM OpraHu3alueil TeHEKHbIX
CPencTB Ha pacyeTHbI cueT PoHAa.

3.3.2. OueHka 1eno3UTOB H AHAJOTUYHBIX HHCTPYMEHTOB
3.3.2.1. O6mue nonoxeHust

B tom cnyuae ecnu y Oanka Obuta OTO3BaHA JIMLEH3WS, OAHK JIMKBUAMPOBAH WU ObLT OOBSIBJICH
OaHKpPOTOM, OLIEHKa CTOMMOCTH JIE€TIO3UTOB, a TaKXKe IPYIHX HHCTPYMEHTOB, SMHUTEHTOM KOTOPBIX
ABJIACTCA KPCAUTHAs OpraHusanus, NEPCUUCIICHHBIX B MNPCABIAYIICEM a63aue, MPOU3BOAUTCA B
COOTBETCTBUM ¢ 11.3.3.2.3.

3.3.2.2. IlopsaaoK OLeHKH

CHpaBeI[J'II/IBaH CTOUMOCTL JACMNO3HUTa A0 HACTYIUJICHUA CpOKa €Tr0 IOJIHOI0O IMOramcHus,
YCTAHOBJICHHOT'O JOT'OBOPOM, OIIPCACIIACTCA B CICAYIOIIEM MMOPAAKE:

- €ClIM CpPOK TIOTAllleHHsT NEMO3UTa «I0 BOCTPeOOBaHUS» CHpPaBEIMBAsl CTOMMOCTH JEMO3UTa
MPU3HAETCA PABHOW OCTATKy ACHEXKHBIX CPEICTB BO BKJAAE, YBEIUYEHHOMY Ha CYMMY IPOLICHTOB,
paccuMTaHHbBIX Ha nary pacuera CHA 1o craBke, MPeAyCMOTPEHHOM TOTOBOPOM;

- €CITM CPOK TOTAIleHHs AeTo3uTa He Oojee rofia M CTaBKa IO JEMO3UTY COOTBETCTBYET PHIHOYHOM,
CIpaBeAJIUBasl CTOMMOCTb AETNO3UTA MPU3HAETCA PABHOW OCTATKy NEHEXHBIX CPEACTB BO BKJAneE,
YBEJIMUYEHHBIX HA CyMMY IpOLIEHTOB, pacCUMTaHHbIX Ha naty onpeneneHus CYA no craske,
MPENyCMOTPEHHOW [OrOBOPOM MJIl YAEP>KaHWUs JACHEXKHBIX CPEACTB BO BKJIAJE€ B TEUYCHHE
MaKCUMAJIBbHOI'O CPOKa, MPEAYCMOTPEHHOIO TOTOBOPOM.

Ecnn Ha MOMEHT NepBOHAYaJIBPHOIO NPU3HAHMA CTABKa IO JOrOBOPY MpHU3HAHA PBIHOYHOH, B
JanbHENIIEM OHA HE MePeCMaTPUBAETC U METOM OLIEHKU HE U3MEHSIETCSI.

B wmHBIX ClIydadax crnpaBcajinBass CTOUMOCTb ACMO3UTA OINPECACTIACTCA IO METOAY HpHBeHeHHOﬁ
CTOMMOCTH ACHEXKHBIX ITOTOKOB C UCIMOJIb30BAHUEM CTABKU NTUCKOHTUPOBAHUS 11O (I)OpMy.]'IeI
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PV — cnipaBenynBast CTOUMOCTD JI€TIO3UTA,

N - KOJIMUYECTBO AEHEXKHBIX IIOTOKOB A0 JaThl NOTAleHNs AEMO3UTa, HaunHas ¢ AaThl pacyera CHA;
P - cymma n-oro neHexxHoro noroka (mpouentst 1 OJ1);

1 - MOPAAKOBBIN HOMEP AEHEXKHOI0 MOTOKA, HaYMHasA ¢ 1aThl onpenenenus CUA,

D, - xommuecTBo nHEH oT maThl pacuera CUA 1o maThl n-0ro JEHEXKHOTO MOTOKA,

I - CTaBKa IUCKOHTHUPOBAHUS B IPOLEHTAX TOJOBBIX, ONpPEIENeHHas B COOTBETCTBUU C
HacTosiumu [Ipasunamu.

CraBka AUCKOHTUPOBAHHS PABHA:

o CTaBKe, MPEAYCMOTPEHHOW JOrOBOPOM Ui YAEp:KaHHs ACHEKHBIX CPEACTB BO BKJIAJIE B
TeUeHHe MAKCHMAJbHOTO CPOKA, €CJIH €€ OTKJIOHEHHE OT PbIHOYHOH CTaBKHM COCTaBIIsieT He Oosee
20%.

o PBIHOYHOH CTaBKe YBEJIMYEHHOU (€C/IU CTaBKa MO AOTOBOPY OOJbINe) / YMEHBIICHHOH (eCiu
CTaBKa I10 OrOBOPY MeHblie) Ha 20%.

3.3.2.2.1. Ilopsaaok onpeaeneHus PbIHOYHOMN CTABKH:

PriHOYHAs cTaBKa ONnpeaAcACTCA 11O COCTOAHUIO

o Ha 7aTy TMEepPBOHAYAJIBHOTO MpPH3HAHMSA (32 HCKJIIOUEHHEM AaKTHBOB, NPU3HAHHBIX 10
01.01.2016);
o Ha riepBbIii pabounii neHp 2016 roga (mns akTuBoB, npu3HaHHBIX 10 01.01.2016);

B panbHelleM OLiEHKa COOTBETCTBMs CTABKU IO JOTOBOPY PBIHOYHOM CTaBKE HE NMPOU3BOJAUTCH,
CTaBKa, MPUMEHEHHAs B KA4e€CTBE CTABKM JUCKOHTHUPOBAHHUs BIIEPBbIE, NMPUMEHSETCS B TEUEHUE
BCErO NePUOAA MPU3HAHUS AKTUBA.

B kauecTBe pBIHOYHOM CTaBKM MHCIIOJNB3YeTCSl CpEAHEB3BELUEHHAs MPOLIEHTHas CTaBka IO
NPUBJICUYEHHBIM KPEOUTHBIMH OpraHM3alMsAMU BKJIaAaM ([erno3uTaMm) B PyONIsiX M WHOCTPAHHOHN
BAJIIOTE HA COIMOCTABUMBIA CPOK ISl FOPUANYECKHX JIUL, PACKPBIBAEMON Ha O(pHUIMAIBbHOM CaiTe
banka Poccuu (najee — cpeqHeB3BEIIEHHAS CTABKA MO ACTIO3UTAM).

Ecnu nocneansas packpeitas Ha caiite banka Poccum cpeaHeB3BelleHHAas CTaBKa MO AEMO3UTaM
paccuMTaHa paHee, 4eM 3a MeCsl [0 NMEePBOHAYAIBbHOIO MPU3HAHUA, a TAKXKE B CIy4ae M3MEHEHUs
KJI0OUeBOU cTaBkU banka Poccun nocsie nepBoHa4anbHOrO NPU3HAHUS [JIs1 ONPEAENICHNs] PBIHOYHON
CTaBKU NPUMEHSIETCS CIEeNYOLUNA MOAXOA:

KmroueBass craBka banka Poccun, npeicTBoBaBlIas B Mecslle, 3a KOTOPBIM ONpenesieHa
CpPEAHEB3BCIICHHAsA CTaBKa MO Jeno3uTaM, cpaBHuBaeTcsa ¢ KiroueBoil craBkoil banka Poccun,
NEUCTBYIOLIEH B Mecslle NMePBOHAYANILHOTO Npu3HaHus / ¢ m3MeHeHHoN KiroueBoiil craBkoii banka
Poccuy;

eciu Kimrouepast ctaBka banka Poccun He n3MeHMIIach 10 MOMEHTA MEPBOHAYAIBHOIO NPU3HAHUSA, B
Ka4eCTBE prHO‘{HOfI CTaBKU IIPHU NEPBOHAYAJIBHOM MMPU3HAHUU MPUMECHACTCA TMOCJIICAHAA paCKpbITasd
CpeAHEB3BELIEHHAs CTaBKa 10 JeMNO3UTaM,;

ecnu KimroueBast ctaBka banka Poccnn m3meHniace (B TOM YMCIIE€ 10 MOMEHTAa MEPBOHAYAIBHOIO
HpI/ISHaHI/Iﬂ), AJIsL ONIPEACTICHUA prHO‘{HOfI CTaBKU MOCJEAHAA PaCKpbITasd CPCAHCB3BCIICHHAA CTaBKa
no ACno3uTaM HU3MEHSACTCA Ha TO K€ KOJIMYCCTBO IMYHKTOB, Ha KOTOPOC U3MCHUJIACH KIIFOYUCBAA
craBka banka Poccun.

3.3.2.2.2. ITopsinok onpeaesieHUs1 1 KOPPEKTHPOBKH AE€HEKHbIX IOTOKOB

JleHeKHBbIE MOTOKH, BKJIFOYAsl MPOLEHTHBIM JOXOMA, PACCUUTHIBAIOTCA B COOTBETCTBUH C YCIOBUSAMH
JOTOBOPA, UCXOJsl M3 AOIMYIIEHHUS, YTO AEHEXKHBbIE CPENCTBA YACPKUBAIOTCS BO BKJANE B TECUCHHUE
MaKCHMaJIbHOTO CPOKa, MPEAYCMOTPEHHOTO JOTOBOPOM, U OyIIyT BO3BPALIATHCS CBOEBPEMEHHO.

I'paduk neHEKHBIX TOTOKOB KOPPEKTHPYETCS B CIIy4ae BHECEHUST M3MEHEHUH B IOTOBOD.

Ecnu B OTHOIIEHWH KPEIUTHON OpraHu3allii BO3OYyKIEeHA Mpolenypa OaHKpOTCTBA WJIM OTO3BaHA
J'II/IL[eHSI/Iﬂ, CTOUMOCTB Ac€1ro3uTa HpI/ISHaeTCﬂ paBHOfI Hy.]'II'O C OaTbl OHY6J'II/IKOBaHI/I$I o@nunaanoro
coo01eHus.



3.3.2.3. Ilopsiaok oueHKH 1eno3UTOB NPodJeMHbIX 0AHKOB

B tom cnyuae ecnu y Ganka Obuta OTO3BaHA JIMLEH3WS, OAHK JIMKBUAHPOBAH WU ObLT OOBSIBJICH
0aHKpPOTOM, CTOMMOCTD ACTIO3UTOB (@ TakKe JIOOBIX APYTHX HHCTPYMEHTOB, OMMCAHHBIX B 11. 3.3.2.1
TAKOro OaHKa MPUHUMAETCS PaBHOHN HYJIIO.

3.4. IlIpu3sHaHue ¥ OLIeHKA LeHHBbIX Oymar
3.4.1. IlepsoHayanbHOE NPU3HAHHE

MOMEHTOM MepBOHAYANIBHOTO NMPU3HAHMS LIEHHOW OyMaru sIBJsieTcss MOMEHT mnepexona k PoHny
npaB COOCTBEHHOCTHM Ha IIGHHYKO Oymary, OMNpeneNsieMblii B COOTBETCTBHH CO cTaTbed 29
DenepanbHOro 3akoHa ot 22 anpenst 1996 roma Ne 39-@3 «O priHKe LEHHBIX Oymary.

- LIeHHbIe OyMaru, MoJyUIeKalue yueTy Ha c4eTax JAero, - C AaThl 3a4MCIeHHs EHHOH Oymaru
Ha CUeT J1eMno, OTKpbIThI PoHay B CrielManin3upoBaHHOM ETIO3UTAPUH,

- UHBIE JOKYMEHTapHbIE LIEHHbIE Oymaru, He MOAJeKalne y4YeTy Ha cdueTax Jeno, (3a
UCKJTFOUEHHEM JIeMIO3UTHBIX CEPTHU(UKATOB) - C OaThl Mepeavn LeHHOH OyMaru, OmnpeneseHHOH B
COOTBETCTBHUH C yCJIOBUSIMHU 1OTOBOPA.

3.4.2. llpekpamenue npu3HAHUSA
[Ipexparuenre npu3HaHUS LEHHON OyMaru MpOUCX O/IUT:

- B MOMEHT niepenaun PoHmoM npas cCOOCTBEHHOCTH Ha IIEHHYIO OyMmary;

- B MOMEHT IOTAIIeHHUs [IEHHOH Oymaruy;

- IPY HEBO3MOKHOCTH PEaTM3alMH NPaB, 3aKPETJICHHBIX [IEHHOW OyMaroi B CIEAYIOLIEM MOPSAKE:
a) LeHHble Oymary, MoJIeKallue y4eTy Ha cderax AErNo, - C JaThl CIHCaHWs LeHHOH Oymaru co
cdeta neno, oTkpeiToro @onny B Crienuann3npoBaHHOM E€MO3UTAPHH;

0) wWHBIE MOKYMEHTapHbIE ILIeHHblE OyMaru, He MOMJIeKallue y4eTy Ha cderax mAeno, (3a
UCKJTFOUEHHEM JI€TIO3UTHBIX CEPTU(HUKATOB) MPU3HAIOTCS HA AaTy Nepenadd LeHHOH Oymarwy,
OTIPENIEIEHHYIO B COOTBETCTBUH C YCIOBUSMH JIOTOBOPA;

B) [Ipexpamienne nmpU3HAHUS LEHHBIX OyMar OCyIIECTBIISIETCS TaK)Ke B CIIydyae BHECEHHUS 3aIUCH B
EI'POJI 0 nukBuaanmu AOKHAUKA (C AATHI MOJIy4YeHust nHpOopMarmm).

HeBo3MOXHOCTE peanu3aliyl MpaB, 3aKPEIUICHHbIX LEHHOW Oymaroi, MOXET BO3HHKHYTb NpPH
JVKBUALUH WA OAHKPOTCTBE SMUTEHTA.

3.4.3. CTOUMOCTB LIEeHHBIX OyMmar.

3.4.3.1. Ouenka ueHHbIX Oymar, JONYILIEHHBIX K TOPraM PpPOCCHICKHMH OpPraHH3aTOpaMHU
TOProBJIM HA PbIHKe LIEeHHbIX Oymar.

Jlns oueHkM LeHHOH Oymaru, MOMyIIeHHOH K TOpraM POCCHICKMM OpPTaHHU3aTOPOM TOPTOBJIM Ha
PBIHKE [IEHHBIX OyMar, UCTIOJIb3YIOTCS [IEHBI, BBIOPAHHBIE B CIENYIOIIEM IOPSIIKE:

a) uena crmpoca’ (bid) Ha MOMEHT OKOHYAHHSI TOPIOBOIl CECCHH DOCCHIICKOTO OpraHM3aTopa
TOPTOBJIM Ha PBIHKE IIEHHBbIX Oymar (manee — poccuiickoii Oupskn) Ha naty ompeneneHust CHA mpu
YCJIOBHH TTONTBEPKACHUS €€ KOPPEKTHOCTH,

0) meHa 3aKkpbITUS HAa MOMEHT OKOHYAaHUS TOPTOBOW CECCHM POCCUHCKON OupXHM Ha narty
onpenenerust CHA;

B) CPEIHEB3BELICHHAs LI€HA HA MOMEHT OKOHYAaHMsI TOPTOBOM CECCHM POCCUICKONH OMp:KHM Ha AaTy
onpenenenust CHA;

r) HaubOoee MO3IHsISI CIpaBeINIMBas LieHa ¢ naTel mpenbinymero pacdera CUA mpu ycrnosum ee
Hannaus (2 ypoBEHb).

Ecnu nara onpenenenust CUA He sIBISETCSI TOPTOBBIM THEM POCCUHCKOM OMPIKH, MMOAMYHKTHI € a. 10
. HACTOSIIIErO MyHKTa MPUMEHSFOTCS Ha JaTy, SBISIFOIIYIOCS HanOojee MO3JHUM TOPTrOBBIM JHEM
poccuiickoit Oupsku ¢ nathl npeapiaymero pacuera CUA.

Llena crnpoca, onpenenenHas Ha naty pacuera CUA, npusHaeTcst KOPPEKTHOM, €CJIN €€ OTKJIOHEHUE
OT LIEHBI 3aKPBITHS, OMPENENICHHONW Ha 3Ty XK€ ATy STOU K€ POCCHICKON OMpskeH, COCTaBIIsAET He
6onee 10%.

! ena cmpoca (bid — mpeanaraeMast IieHa) — HAMBBICIIAS [ICHA TIOKY AT



B oTcyTCTBHU LIEHBI 3aKPBITHA LIEHA CIIPOCA MPU3HAETCS] KOPPEKTHOM.

I[J'I;I OLICHKHN LICHHBIX 6YMaF, AONYUICHHBIX K TOpram pOCCHfICKPIMPI OpraHu3aToOpaMu TOPIroOBJIU Ha
PBIHKE HECHHbIX 6YMaF, B COOTBETCTBUM C NMOANYHKTAMH C a-B HACTOAILICTO MYHKTA HCIIOJB3YHOTCHA
KOTUPOBKH OCHOBHOI'O PBIHKA.

OCHOBHBIM PBIHKOM Il LIEHHBIX OyMar, JAOMYIIEHHBbIX K TOPraM POCCUHCKHMH OpraHH3aTOpaMHu
TOPTOBJIM HA PbIHKE LIEHHBIX Oymar, MpHU3HAeTCsl 3aKPBhITOe aKLHUOHEepHOe oO0mecTBo "®oHOoBas
oup:xa MMBB".

CrpaBeanuBas LieHa, ONpeNieieHHass B COOTBETCTBUM C HACTOSIIIUM MYHKTOM, MOKET NPUHUMATLCS
IUI OLIGHKW LIEHHOH Oymarw B TeueHue He Oosee 30 nHeil. Ecnu B Teuenne 30 nHEH OTCYTCTBYIOT
KOTHPOBKH (KOPPEKTHAs LIEHa CIIPOCa, LIeHA 3aKPBITHs, CPEIHEB3BEIICHHAS [IEHA, TIPEAYyCMOTPEHHbBIE
B TOANYHKTAaX a-B HACTOALIETO0 NYHKTA), AJII LEHHOW OyMard NPHMEHSIOTCS MOIEIH OLICHKU
croumocTH LB, 1Mo KOTOpPBIM OmpenenseTcss akKTUBHbIA BHEOUPIKEBOW PHIHOK MJIM MO KOTOPHIM HE
ONPENEseTCs] aKTUBHBIN PBIHOK.

VYnpaBisifomass KOMITAHUS BIOpPaBe UL ONpPENeNICHUs] CIPaBeNJIMBONH ILI€HBl ILIEHHOW Oymaru
HCIIOJIb30BaTh OTUET OLICHIINKA €CIIH:

- B TeueHue 30 qHE LieHa 3aKPBITHS 110 OLIEHUBAEMOU IEHHOH Oymare He MeHsJIach,

- C MOMEHTA TOCJIETHETO ONpeNeIeHNs] KOPPEKTHOH LeHbI Cripoca eHHoH Oymaru npomio 6onee 30
IHE,

- IpU OTCYTCTBUH B TeueHue 30 AHEN 3aperHCTPUPOBAHHBIX Y OPraHU3aTOpPa TOPTOBJIH CHENOK C
LIEHHbIMA OyMaramm, COBEpPIIaeMbIX Ha OCHOBE PbIHOYHBIX AHOHMMHBIX 3asiBOK M (OHOBPEMEHHO C
OJHUM WJIM HECKOJIbKMMH M3 BBILIETIEPEUUCIEHHBIX YCIOBHI) MPU MOCTYIUIEHUH U3 O(QULIHAIBbHBIX
MCTOYHHKOB® B YIIPABISIOMYI0 KOMMAHHIO HHPOPMALMH O (DAaKTaX HEHCIIONHEHHS SMHTEHTOM
LIEHHbIX OyMar CBOUX 00s13aTeIbCTB, B TOM YHCJIE MO LIEHHBIM OyMaraM, KOTOpPbIE HE YUUTBHIBAIOTCS B
cocrase akTuBoB PoHAa.

B ciyuae ompeneneHusi CripaBeAsMBONW LIEHBI EHHOW OyMaru Ha OCHOBAaHMH OTYETa OLCHIIHKA,
MOZIENIN OLIEHKH cTouMOCTH LIb, mo koTopeIM ompenessieTcss (WM HE OIPENENseTcs]) aKTHUBHBIN
BHEOUPIKEBOH PBIHOK, HE IPUMEHSIOTCSI.

Ilena, ompenenéHHass HA OCHOBAaHMM OTYETA OLCHINMKA, CUUTAETCS CIPABENJIMBONW B TEUEHHUE O
MecsILIEB ¢ AaThl OLeHKH. [10 ncTeueHnn 6 MecsieB MpoLece OLEHKH LEHHBIX OyMar B COOTBETCTBUH
C HACTOSIIMM ITYHKTOM HaYMHAETCs CHAYana.

VYKa3aHHBIA OTYET OLCHINMKA HE TOMJIEKUT NPUMEHEHHIO, B CIIydae €CiIM B MEPHOA NeHCTBUS
CIpaBeNJIMBON LIEHBI, ONPENENEHHOH Ha OCHOBAaHWM OT4YeTa OLeHIuKa (6 MecsleB), B
VYTpaBIsFOIy0 KOMIIAHUIO U3 OUIMATIBHBIX HCTOYHUKOB MMOCTYUT HH(pOpManust 00 OTCYTCTBHH Y
SMUTEHTA MPOCPOUEHHBIX OOSI3aTENBCTB MO LEHHBIM OyMaram U (mocje MOCTYIUIEHUsT HHPOpMAaLnn)
OPraHM3aTOPOM TOPIOBIM OyAeT ompeneseHa LieHa cIpoca (B COOTBETCTBUU C MOANYHKTOM «a»
HACTOSIIIETO MYHKTA) U CPEOHEB3BEIIEHHAsA LIeHa (B COOTBETCTBUHU C MOAMYHKTOM «B» HACTOSIIETO
MYHKTA).

HabmomaeMbIMu (OCTYITHBIMU) TOPTOBBIMH IIJIOMIAIKAMU B IEJNISIX OMpPENeIeHHs CIPaBeaTUBON
CTOUMOCTH LIEHHBIX OyMar siBJISTIOTCS. TOPTOBbIE TUIOINAIKHY, TpUBeAeHHbIe B [Tprnoskenun 1.

3.4.3.2. Ouenka ueHHbIX OyMmar, MNpoOWIeAIINX TMpouUeIyPY JHCTHHIAa HA HHOCTPAHHBIX
(poHa0BBIX OHpIKaX.

JUisl OLIeHKH LEeHHBIX OyMar, MpOoIIEAINX MPOLEeAypPY JIUCTHHTAa HA HHOCTPaHHON (POHIOBOH OHpKe,
UCTIOJIB3YEOTCS IIeHBI, BRIOPAHHBIE B CIIEAYIOLIEM nopsiake (yObIBaHUS IPUOPHUTETOB):

a) ueHa cmpoca (bid last) Ha TOpProBo#l mmJoMmMAnKe HMHOCTPAHHOW OWpku (manee — OupskeBas
Ioanka) Ha naty onpenenenus CUA;
0) ueHa 3akpeiTUs HA OUPIKeBOH TUIOIIAnKe Ha Aaty onpeneneHus CUA;

* IMoa o(MIHATPHBIMH HCTOYHHKAME B HACTOAINMX NMPABHJIAX TOHHMAKOTCS CAMTH 3MHTEHTOB LICHHBIX OyMAT, JICHTHI
HOBOCTEH MH()OPMANMOHHBIX AarcHTCTB, a TAaKXKE HHbIC HMCTOUHHKH, PACKpbITHC HWHMOpPMAIMH HA KOTOPBIX
MPETyCMOTPEHO 3aKOHOJATEIBCTBOM POCCHM W MOKYMEHTAMH SMHTCHTOB (PEIICHMSIMH O BBIIYCKE LEHHBIX OyMar,
YCTABAMH OMHTCHTOB H T.1.)
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B) HamboJyiee MO3MHSS CIpaBelJIMBas II€HAa C JaThl mpexabiaymero pacuera CHA, Bkioyast aaty
npensiayiero pacuera CHA (ripu yclioBUM €€ HaJIUYHS).

IleHa 3aKkpbITHs MPHU3HAETCS KOPPEKTHOMN, €CIHM PAacKPBITHI JaHHbIE 00 00BEME TOPTOB 3a NIeHb U
00BeM TOProB HE paBeH HYJIIO.

Ecnu nata onpenenennst CHA He siByisieTCsl TOPrOBBIM JHEM HHOCTPAHHOH OMPIKU LIEHA 3aKPBITHS
(mognyukt 1 myHkTa 3.4.3.2) mpuMeHsieTCs Ha ATy, SBIISIOIIYIOCS Hanboee Mo3JHIUM TOPTOBbIM
IJHEM MHOCTPAaHHOU OWpPIKU TOCIie NaThl npenbiayero pacuera CUA.

CnpasenniuBasi CTOMMOCTb, ONIPEAETICHHAs! B COOTBETCTBHUU C 1.3.4.3.2, MOXKET MPUHUMATHCS IJIs1
oueHkH L{b B Teuenne 30 kanenaapHbIx nHen. Ecnu B Teuenne 30 KaneHIapHBIX JHEH OTCYTCTBYIOT
LIEHBI, TPEIYCMOTPEHHBIE OAMYHKTAMH, AJISl [ICHHOW OyMaru mpuMEHSIFOTCS MOJEJIHA OLIEHKH
croumocTd LIb, o KOTOpbIM onpenessieTcss BHeOUPIKEeBOH aKTUBHBIN PBHIHOK HJIM TIO KOTOPBIM He
ONPENEseTCs] aKTUBHBIN PBIHOK.

VYnpaBisifomass KOMITAHUS BIOpPaBe UL ONpPENeNICHUs] CIPaBeNJIMBONH ILI€HBl ILIEHHOW Oymaru
HCIIOJIb30BaTh OTUET OLICHIINKA €CIIH:

- B TeueHue 30 qHE LieHa 3aKPBITHS 110 OLIEHUBAEMOU IEHHOH Oymare He MeHsJIach,

- C MOMEHTA TOCJIETHETO ONpeNeIeHNs] KOPPEKTHOH LeHbI Cripoca eHHoH Oymaru npomio 6onee 30
IHE,

- IpU OTCYTCTBUH B TeueHue 30 AHEN 3aperHCTPUPOBAHHBIX Y OPraHU3aTOpPa TOPTOBJIH CHENOK C
LIEHHbIMA OyMaramu, COBEpPIIaeMbIX Ha OCHOBE PBIHOYHBIX aHOHMMHBIX 3asBOK M (OHOBPEMEHHO C
OHUM WJIM HECKOJIbKUMH M3 BBILIETIEPEUUCIEHHBIX YCIOBHI) MPU MOCTYIUIEHUH U3 O(QULIHAIBHBIX
UCTOYHMKOB B YIIPABISIOLIYIO KOMITAHWUIO HHOpMAuu O (axTax HEHUCHOIHEHUS 3MHTEHTOM
LIEHHbIX OymMar CBOUX 00s13aTeIbCTB, B TOM YHCJIE MO HEHHBIM OymMaram, KOTOpPbIE HE YUHUTBIBAIOTCS B
cocrase akTuBoB PoHAa.

B ciyuae ompeneneHusi CripaBeAsMBONW LIEHBI EHHOW OyMaru Ha OCHOBAaHMH OTYETa OLCHIIHKA,
MOZIENIN OLIEHKH cTouMOCTH LIb, mo koTopeIM ompenessieTcss (WM HE OIPENENseTcs]) aKTHUBHBIN
BHEOUPIKEBOH PBIHOK, HE IPUMEHSIIOTCSI.

Ilena, ompenenéHHass HA OCHOBAaHMM OTYETA OLCHINMKA, CUUTAETCS CIPABENJIMBONW B TEUEHHUE O
MecsILIEB ¢ AaThl OLeHKH. [10 ncTeueHnn 6 MecsieB MpoLece OLEHKH LEHHBIX OyMar B COOTBETCTBUH
C HACTOSIIMM ITYHKTOM HaYMHAETCs CHAYana.

VYKa3aHHBIA OTYET OLICHINMKA HE TOMJICKUT MPUMEHEHUIO, B CiIydae €CIH B IMEPHOA NeHCTBHUS
CIpaBeNJIMBON LIEHBI, ONPENENEHHOH Ha OCHOBAaHWM OT4YeTa OLeHIuKa (6 MecsleB), B
VYTpaBIsFOIy0 KOMIIAHUIO U3 OUIMATIBHBIX HCTOYHUKOB MMOCTYUT HH(pOpManust 00 OTCYTCTBHH Y
SMUTEHTA MPOCPOUEHHBIX OOSI3aTENBCTB MO LEHHBIM OyMaraM U (Iocje MOCTYIUIEHUsT HHPOpMAaLnN)
OPraHM3aTOPOM TOPIOBIM OyAeT ompeneseHa LieHa cIpoca (B COOTBETCTBUU C MOANYHKTOM «a»
HACTOSIIIETO IMyHKTA) U LIeHA 3aKPBITHA (B COOTBETCTBHUH C MOAIYHKTOM «0» HACTOSIIIEro MyHKTA).

HabmomaeMbIMu (JOCTYITHBIMU) TOPTOBBIMH ILJIOMIAIKAMU B ILEJNISIX OMpPENeIeHHs CIPaBeATUBON
CTOUMOCTH LIEHHBIX OyMar siBJISTIOTCS. TOPTOBbIE TUIOINAIKHY, TpUBeAeHHbIe B [Tprnoskenun 1.

3.4.3.3. Moaenu ouenku croumoctu [, 1511 KOTOpBIX onpesesieTcsi AKTUBHBIN BHeOUPKeBOH
PBIHOK

Onenka HeHHBIX OyMmar, o KOTOPbIM ONpPeNeIeH aKTHBHBINA BHEOUPIKEBON PHIHOK.
BreOunp:keBol PBIHOK NPHU3HAETCS AKTUBHBIM B OTHOLICHHM CIENYIOIIUX LEHHbIX Oymar (mis
KOTOPBIX aKTUBHBIMH PBIHKAMH SIBJISTFOTCS TUJIEPCKUE PBIHKH):

° obnuranuii BHEITHUX OOJIMTallMOHHBIX 3aiiMOB Poccuiickoii @eneparium,

° JOJITOBBIX LIEHHBIX OyMar MHOCTPAHHBIX TOCYAapPCTB;

° eBpoOOUTaMii WHOCTPAHHBIX SMUTEHTOB, JOJITOBBIX IIEHHBIX OyMar WHOCTPAaHHBIX
roCcyJapcCTs,

. LEHHBIX OyMar MeKITyHApOTHBIX (PHHAHCOBBIX OPTaHU3ALIHA.

BueOup:keBoll pBIHOK NPU3HAETCS AKTUBHBIM TPU YCJIOBHHM, YTO  LI€HA, MpPHUMEHseMas s
OTIpeNeNIeHUs] CIIPaBEUIMBOI CTOMMOCTH LIEHHOH Oymaru HaOmonaercs B TedeHne 30 mpeaplaymx
nHel (mepuox BKJro4aeT aary paciera CHA).



B orHOomennn nHBeCcTHUHMOHHBIX maeB [P, unoreuHbx cepTU(UKATOB, €CIU ISl HUX HU OIHA
TOProBas IUIOINAJKa He MPU3HAHA AKTUBHBIM PBIHKOM.

Jnsg OmeHKM LeHHOW Oymaru, A KOTOPOH ONpeneNieH AaKTHBHBI BHEOHPIKEBOW PBIHOK,
UCTIONIB3YIOTCS CIEAYIOIINe HAOI0JaeMble LIEHBI B pa3pes3e (PMHAHCOBBIX HHCTPYMEHTOB!

° obnuranuii BHEITHUX OOJIMTallMOHHBIX 3aiiMOB Poccuiickoii @eneparium,

° JOJITOBBIX LIEHHBIX OyMar HHOCTPAHHBIX TOCYAAPCTB;

° eBpooOUTranuii WHOCTPAHHBIX SMUTEHTOB, [OJTOBBIX IIEHHBIX OyMar HWHOCTPAaHHBIX
roCcyJapcCTs,

° LEHHBIX OyMar MeKITyHApOTHBIX (PHHAHCOBBIX OPTaHU3ALIHA.

Hcnonesyercs:

e 1eHa BGN, packpeiBaemasi nHpopmaroHHoit cucremoii "baymbepr" (Bloomberg), a npu ee
OTCYTCTBHH

e 1eHa BVAL, packpeBaemas napopmaunonnoit cucremoii "biymbepr" (Bloomberg).
. WHBECTUIIMOHHBIX NaeB [T D, unoreyHbix cepTu(hUKaTOB.
Hcnonesyercs:

® pacueTHas CTOMMOCTb, PacKphiTass / MpeNoCTaBJieHHas ympasistomeld kommnanued [TH D,
UTIOTEYHOTO MOKPBITHSI.
Omnpenensiemasi B HACTOSIIIEM IMyHKTE I[€HA MOKET MPUHUMATHCS JJIsl OLEHKU LIEHHOW Oymaru B
TeueHue 30 1HEH, 3a MCKIOUYEHUEM CTOMMOCTH HWHBECTULUHOHHBIX mnaeB IIM®, wunoreuHbix
cepTu(UKATOB yUaCTHsI, JIJIsl OLIEHKU KOTOPBIX UCIOIB3YETCS pacueTHasi CTOMMOCTb, ONPEe/ICHHAs B
COOTBETCTBUH C HOPMAaTHBHBIMH MPABOBBIMU akTaMu Ha aaTy omnpenenenns CUA wim nociaenHion0
IaTy ee OmpeneeHus, mpenmecTyomyo gate pacuera CHA.

3.4.3.4. Mopean ouenkn croumoctu Ilb, a1 KOTOpBIX He ompeneasieTcsi AKTHBHBIN
PBIHOK

3.4.3.4.1. Toprosas miowajaKka CiuTaeTCsl HEAKTUBHBIM PBIHKOM B ClIy4ae, €CJIN:

- [leHHass Oymara He IOIyILIeHa K TOPraM Ha POCCHICKOW OMpike W He MpOoIIa MPOUEAypy
JMCTHUHTA HA HHOCTPAHHOH OUpIKe M

- KOpPpeKTHasi KOTUpPOBKa (ompexnensemasi corjacHo 1. 3.4.3.1) orcyrctByer B TeueHue 30
KaJICHOAPHBIX AHEH.

34342 Ecnu nnst nenHoit Oymaru He onpezneneH akTUBHBINA OMp keBOI/BHEOUPIKEBOH PHIHOK,
IJIsl €€ OLICHKHM MCnoyb3yeTcs LeHa, paccuntanHas HPJ[ no meronuke HauuonaabHou ¢oHA0BOM
ACCOLMALINH.

34343. Ecnu ans nenosutHOrO cepTuduKaTa He ONPENeNeH aKTUBHBIH OHPKEBOH PBIHOK, €ro
OLIeHKa NMPOU3BOJIUTCS] B COOTBETCTBUH C METOJAMU, PUHATHIMU 151 IEMIO3UTOB.
34344 Ecnn HEBO3MOXXHO ONpENeNuTh CHPABEMJIMBYI0 CTOMMOCTb LIEHHOW Oymarm,

HCIOJIB3YOTCA CICAYIOLIUE METOAbL:

343441 Jlna OueHKH LEHHOH OyMaru JOMOJIHUTENBHOTO BBINYCKA HCIONB3YeTCs LieHa
BBIMyCKAa (AQHAJOTMYHOTO aKTHBA), MO OTHOUICHHWID K KOTOPOMY JAHHBIA BBINYCK SIBJISIETCS
JOTOJHUTENbHBIM, ONPEeNeIeHHas B COOTBeTCTBUM ¢ I1. 3.4.3.1 - 3.4.3.3.

Ecnn HeBO3MOXHO onpenenutb B coorsercTBuu ¢ n. 3.4.3.1 - 3.4.3.3 cnpaBeninByr0 CTOUMOCTb
BBINTyCKA, MO OTHOIICHHIO K KOTOPOMY ILieHHas OyMara sIBJSIETCS IOTOJHHUTEIbHBIM BBITYCKOM,
OLICHKAa LEHHOH OyMaru JOINOJNHUTEIBHOrO BBIMyCKA NPOM3BOOUTCS B COOTBETCTBHH C
MOCJNEAYO UMM TyHKTAMH.

343442  Jlna oueHKU LieHHOW Oymary, MOJy4eHHOH B pe3yJibTaTe KOHBEPTALUU B HEE OPyroi
HeHHol Oymarm (MCXOMHOW IIeHHOH Oymaru), HCHONBb3YeTCsl IIeHa HCXOIHOW IleHHOW Oymarw,
ONpeaeseHHasl Ha 1aTy OLEHKHU B COOTBETCTBUHU C M. 3.4.3.1 - 3.4.3.3, CKOppPEKTUPOBAHHAS C YUETOM
k03 (ppuLmeHTa KoHBEpTALIHH.

Ecnun HeBO3MOXKHO ompenenuTb B coorsercTBuu ¢ m. 3.4.3.1 - 3.43.3 neHy MCXOOHOW LIEHHOMU
Oymaru Ha 1aTy OLEHKH, HCIOJBb3YeTCsl CIpPaBEMJIMBAs CTOMMOCTb HMCXOIOHOH LEHHOH Oymarw,
OTIpenesIeHHas! Ha 1aTy KOHBEPTALMH, CKOPPEKTHPOBAHHAS C YY€TOM KO3(PHUIMEeHTa KOHBEPTALHH,
HO He Oosiee yeM B TeueHue 30 1HEH ¢ AaThl KOHBEPTALHH.



3434421 OueHOYHOH CTOMMOCTBIO akIMi ¢ Oonblied (MeHbLIEH) HOMUHAIBHON CTOUMOCTBIO,
NPU3HAHHBIX B PE3yJIbTAaTe KOHBEPTALWU B HUX MCXOMHBIX aKLUMWH, SBISETCS OLEHOYHAs CTOMMOCTD
KOHBEPTHUPOBAHHBIX B HAX aKIHH.

OueHOYHON CTOMMOCTBIO aKLUH TOW K€ KaTeropuu (TUMAa) C WHBIMU TPaBaMH, MPHU3HAHHBIX B
pe3yJibTaTe KOHBEPTALlMM B HHUX HWCXOOHBIX AKLUWH, SBIAETCS OIEHOYHAs CTOMMOCTD
KOHBEPTHPOBAHHBIX aKIHH.

OLIeHOYHO! CTOMMOCTBIO aKIMi, NPU3HAHHBIX B pe3yJbTaTe KOHBEPTALMU MPU APOOIECHUH
UCXOIHBbIX aKIHi, SIBJSETCS OLEHOYHAas CTOMMOCTb KOHBEPTHPOBAHHBIX aKLMH, JAeleHHas Ha
k03 unment agpodaenus.

OueHOYHOH CTOMMOCTBIO aKIUH, MPU3HAHHBIX B pPE3yJbTaTe KOHBEPTALUU INPH KOHCOJIUAALNHU
UCXOIHBIX AKLUH, SBJISIETCS OLEHOYHAs CTOMMOCTh KOHBEPTHUPOBAHHBIX AKIHMHA, YMHOXXEHHas Ha
k03 (ppunmeHT koHCOMTMOaHH.

IlonoxkeHnst HACTOALIErO MOANYHKTAa MPUMEHSIOTCS OO0 BOSHUKHOBEHMs CIPABENJINBON CTOMMOCTHU
aKIUi, B KOTOpPbIE OBbLIM KOHBEPTUPOBAHBI HCXOAHbIE AKLIUH.

3434422 OueHOYHOH CTOMMOCTBIO aKLUMH WM OOJHMranuii HOBOTO BBITYCKa, MPH3HAHHBIX B
pe3yJbTaTe KOHBEPTALMU B HUX KOHBEPTHUPYEMBIX UCXOIHBIX LIEHHBIX OyMar, sIBJISETCS] OLICHOYHAsI
CTOMMOCTb KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, AelleHHas Ha KOJMYECTBO akuui (oOmuranwii), B
KOTOpOE KOHBEPTUPOBAHA OJIHA KOHBEPTHpYeMasi LIeHHast Oymara.

ITonoskeHUsI HACTOSIIIETO MOANMYHKTA MPUMEHSIOTCS 10 BOSHUKHOBEHHSI CIPABEIJIMBONH CTOMMOCTHU
akiuil (oOnurauuii), B KOTOpble ObUTM KOHBEPTHPOBAHBI HCXOIHBIE LIEHHBIE OyMarm.

3434423 OueHOUYHOH CTOMMOCTBIO aKLMH, NPU3HAHHBIX B pe3yJbTaTe KOHBEPTALlMU B HHX
UCXOIHBIX AaKIHMH TpH peopraHu3aluu B (opMe CIUSHUS, SIBISETCS OLEHOYHAs CTOUMOCTH
KOHBEPTHPOBAHHBIX IEHHBIX OyMar, yMHO)KE€HHAas Ha KO3(Q(QHUIIMEHT KOHBEPTALIUH.

OueHOYHON CTOMMOCTBIO AaKLHM BHOBb CO3MAHHOTO B pe3yjbTaTe peopraHu3auuu B ¢dopme
pa3neNeHns] WK BBIACICHHUS aKIMOHEPHOro OOIIEeCTBA, MPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALUU B
HUX WUCXONHBIX aKLUWH, SIBJIAETCS OLIEHOYHAs CTOMMOCTb KOHBEPTHPOBAHHBIX AKLWH, NEJeHHAs Ha
k03 unment kouBeprauu. B ciyuae, ecinu B pe3yibraTe pa3feNeHus W BBIACICHHUS CO3aeTCsI
nBa wuiau Oonee aKIMOHEPHBIX OOIIeCTBA, Ha KO3()(PHULMEHT KOHBEPTALMH AEIHUTCS OLEHOYHAs
CTOMMOCTb KOHBEPTHUPOBAHHBIX aKLMWH, YyMEHBLICHHAs NPONOPLUHUOHAIBHO [0JI€ HMYIIECTBA
PEOPraHU30BaHHOTO  AKLHMOHEPHOrO  OOINeCTBa, TMEPEJaHHOTO  aKIHOHEPHOMY  OOINECTBY,
CO3/1aHHOMY B pe3yJIbTaTe pa3/eeHNsl U BbIIENEeHUS.

OneHoYHasi CTOMMOCTbD aKIMii BHOBb CO3JJAHHOTO B PE3yJIbTATe PEOpraHu3auuy B GOpMe BbIIEICHUS
aKI[MOHEPHOro OO0IIeCTBA, MPU3HAHHBIX B PE3yJbTaTe HX PACHpPEACTICHUs CPEAHd AaKIHOHEPOB
PEOPraHU30BaHHOTO AKIIHOHEPHOTO 00IIeCTBA, CUUTACTCS PABHON HYJIIO.

O1eHOYHOH CTOMMOCTBIO OOJUraliiii HOBOTO BBINYCKA, MPU3HAHHBIX B PE3yJIbTAaTe KOHBEPTALUU B
HUX UCXOIHBIX OOJNWTrauuii Mpu peopraHru3alii SMUTEHTA TaKUX OOJHMraiuii, SBISIETCS OLIEHOUYHAS
CTOMMOCTb KOHBEPTHUPOBAHHBIX OOJIHTaLIIHH.

ITonoskeHUsI HACTOSIIIETO MOANMYHKTA MPUMEHSIOTCS 10 BOSHUKHOBEHHSI CIPABEIJIMBONH CTOMMOCTHU
akiuil (o0yuranuii), B KOTOpble ObUTM KOHBEPTHUPOBAHBI HCXOIHBIE LIEHHBIE OyMarm.

343443, Jlna OLUEHKH OENO3UTAPHON PACHUCKHM HCIOJB3YETCs LEHA MPEACTaBIsAEMON LIEHHOU
Oymaru (aHaJIOTMYHOTO aKTHBA), OTNpeeIeHHas B cooTBeTCTBHU Cc 11. 3.4.3.1 -3.4.3.3.

343444  Jlna oueHku UueHHOW Oymaru, mnpuOOPETEHHOW B pe3yJbTare €€ IEePBHYHOIO
pa3MeLIeHNsT SMUTEHTOM, MCIOJB3YETCsl IeHa ee MpuoOpeTeHus, HO He Oonee yem B TeueHune 30
IHEH ¢ AaThl IEpBOHAYAIBLHOTO MPU3HAHUS.

343445 B cay4asx HEBO3MOKHOCTH ONPENEINUTh CIPABEAINBYIO0 CTOUMOCTD LIEHHOH OyMaru B
COOTBETCTBUHM C MPEIBIAYIIMMH TYHKTAMH JUII OLICHKH TAaKOW LEHHOH OyMmaru HCHOJIb3yeTcs
pe3yJbTaT OLEHKH, MPOU3BEIEHHON OLIEHIIMKOM IO COCTOSHUIO Ha AaTy He paHee 6 MecsLEeB 10
natel pacuera CHA.

343446. Ecmu na mary pacuera CHA oT4yeT OULEHIIMKA OTCYTCTBYET WM HE MOXET OBITh
NPUMEHEH B COOTBETCTBUU C HOPMATHBHBIMHU MTPABOBBIMU aKTAMH, CTOMMOCTD TAKOH LIEHHOH Oymaru
MIPU3HAETCS PABHOM HYJIIO.
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3.4.4. CroumocTth AedoaTHbIX (MPO0IeMHBIX) LIEeHHBIX Oymar.

Ecnu B orHOmennn smurenta LIb Bo3Oysknena nporenypa OaHKpOTCTBA, CTOMMOCTD LIEHHOH Oymaru
NPU3HAETCS PABHOH HYIIIO € ATl OQULIHAIBHOTO Oy OJIMKOBAaHUS COOOIIEHHUSI.
CTonMOCTb IIEHHOH OyMaru, CpOK MOTalIeH!s] KOTOPOH HACTYIIII, MPU3HAETCS PABHOM:

- cymMMe 00s3aTeNbCTBA, PACCUMTAHHOW B COOTBETCTBUU C YCIOBUSIMH Bbimycka [Ib
POCCHIICKOTO 35MUTEHTA, - B TeueHue He Oosee 10 mHEH ¢ yCTAaHOBJIEHHOW AaThl MMOTAIICHUs, HO HE
Oomee natbl (PAKTUYECKOTO HCHOJMHEHUS 00s3aTenbCcTBA WM ONMyONMKOBaHUS WH(POPMALMU O
nedonre o 00s13aTENBCTBY,

- cymMMe 00s3aTeNbCTBA, PACCUMTAHHOW B COOTBETCTBUU C YCIOBUSIMH Bbimycka [Ib
WHOCTPAHHOT'O 3MHUTEHTA, - B TeueHue He Oosee 30 AHEH ¢ yCTAHOBJICHHOW aThl NMOTAIICHUS, HO HE
Oosee naThl PaKTUYECKOTO UCIIOTHEHUST 00S3aTeNIbCTRA,

- HYJIIO, €CIIH 00s13aTeNIbCTBO HE MCIOJHEHO SMUTEHTOM B TEUEHHE YKAa3aHHOTO BBILIE CPOKA
Wi ony0JiMkoBaHa HHGOpMAIUs O 1edoNTe IO 003aTEBCTRY.

3.5. IlpuzHaHue U OLIEHKA 1e0UTOPCKOI 3210/LKEHHOCTH H MPeONJIaT
3.5.1. IlpuzHanue 1e0HTOPCKOI 3210 1KEHHOCTH U NMPeIONJIaT
3.5.1.1. Oo0mue moJio:keHU

Jebutopckass 3al0OJDKEHHOCTb TMPH3HAETCS B MOMEHT, korga y {DoHIa B COOTBETCTBHH C
NEHCTBYIOLIUM JOTOBOPOM BO3HHKAET MPAaBO TPeOOBAHMS MMYINECTBA WJIM MOJTYYCHHS JEHEKHBIX
CPEICTB OT KOHTpareHTta Io 10roBopy.

3.5.1.2. Cneaxu ¢ 1B co cpoxom pacueros 6osiee TO (10 1aTBI pacueTos)

3.5.12.1. Ilpu HecoBmaaeHWH [aThl IEpPEeXoAa MpaB COOCTBEHHOCTH Ha LEHHbIE Oymaruy,
OIpeNeNIeHHONH YCJIOBUSIMH JIOTOBOpA, C JATOH 3aKJFOUEHMs JOroBOpa IO MPUOOPETeHHIO
(peanmu3anui) LHEHHBIX Oymar, TakOW JOTOBOP Ha JaTy OLEHKH MPHU3HAETCS KaK AaKTHB WJIH
00s13aTENIbCTBO B 3aBUCUMOCTH OT M3MEHEHHs CIIPAaBEUIMBOH CTOMMOCTH MPHOOPETaeMBbIX
(peamu3yeMbIX ) EHHBIX OyMar 10 MOMEHTa MMOCTAaBKU LIEHHBIX Oymar.

PaSMepOM AKTHUBa WU O6ﬂ3aTeJ'IbCTBa ABJIACTCA pPA3HULA MCEXKOY CHpaBeHHHBOﬁ CTOUMOCTBIO
I_IeHHOfI 6YMal"I/I, ﬂBJ'IfH'OH.IGﬁCfI npeaMETOM CACIKH U CYMMBI CACIIKU B BAJIIOTC CACIIKH, NIPUBEICHHAA
K pyOJIrO MO TEeKYIIEMy KypCy BATIOTHL. B ciydae moJOKUTENbHOM pasHHUIIbI, CAEIKAa MPU3HAETCS B
COCTaBe AaKTUBOB (meOUTOpCKasi 3aJOJKEHHOCTh) y TMOKymarens/ B COCTaBe OOs3aTeNIbCTB
(kpenuTOpCKas 3a10JPKEHHOCTD) y MPOAABLA, OTPULIATEbHOM Pa3HHULBI — B COCTaBe OOs3aTeIbCTB
(kpenuTOpCKast 3aA0JKEHHOCTD) Y MIOKYTATeNsi/B COCTaBe aKTUBOB (1eOUTOPCKAst 3aI0JKEHHOCTh) Y
NpoJaBIia.

35122 Ilonoxxenns n. 3.5.1.2.1 He NPUMEHSIOTCA K JOTOBOPaM, 3aKJIHOYAE€MbIM HA YCJIOBUSIX
MIOCTaBKH MPOTHB IIATEXKa C YCIOBUAMH pacdeToB T+3 u MeHee OT AaThl 3aKJIKOYEHUs, BCIENACTBUE
HE3HAYNUTEIbHOCTH U3MEHEHUs CIIPABEIJIMBOM LIEHBI HAa MEPUOAE MEXAY AATOU 3aKJIIOUEHUS U OaTOU
UCIIONIHEHMsT Takux caenok. Ilpu Hannuum ocHOBaHUM, YIPaBiAOINas KOMIAHUS BIPAaBE U3MEHUTh
YKa3aHHBIA MOAXOA W NPHUMEHATb NOAXOH, M3NokeHHbIH B 1. 3.5.1.2.1 ko Bcem chenkaMm Ha
OCHOBAHUHU MOTUBUPOBAHHOTO CYKAECHUS.

3.5.1.3. HeduTopckasi 3a10/I)KEHHOCTh MO LEHHBIM OyMaram (4YACTHYHOMY MOralleHHUI0
HOMMHAJIA, KYIOHAM H AHBHIEHIAM)
3.5.1.3.1. KynoHHbIi 10X0a M YACTHYHOE MOramieHHe OCHOBHOIO J0JIra mo J0JIFOBBIM

LIeHHBIM Oymaram.

35.13.1.1.  ebutopckast 3ai0JKEHHOCTh 10 MPOLEHTHOMY (KYIIOHHOMY) AOXOAY IO JOJTOBBIM
LIEHHbIM OyMaraM MpU3HAETCS B ATy MPU3HAHMS JOJITOBOI EHHON Oymaru.

JleOutopckast 3a10JDKEHHOCTD IO BBITUIATE YaCTH HOMHHAJIBHONH CTOMMOCTH OOJIMTally IPU3HAETCS
B JaTy MOralleHusi COOTBETCTBYIOINEH 4YaCTH HOMHHAJIBHOW CTOMMOCTH, HPEIyCMOTPEHHYIO
YCJIOBHSIMU BBIITyCKa LIEHHOH Oymaru.

3.5.1.3.1.2.  OueHka crnpaBeIMBOH CTOMMOCTH AEOUTOPCKOH 3aJ0JDKEHHOCTH MO MPOLEHTHOMY
(KyIOHHOMY) JOXOJY TIO AOJTOBBIM LIEHHBIM OyMaram Onpenensercs B CIeAYOIEeM MOPSAKE:
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- B pasMepe, ONMpPEeNeIeHHOM B COOTBETCTBHH C YCIOBHMSMH BBINTyCKa LIEHHOH Oymaru Ha aaty
pacdyera CYA, u ucxons W3 KOJM4YeCcTBa IIeHHbIX Oymar Ha narty pacuera CUHA — ¢ parel
MEePBOHAYAJIBLHOIO MPU3HAHUS WK C AAThl Ha4ajaa COOTBETCTBYIOIIErO KyIIOHHOIO NMEPUOAA A0 NAThI
peanm3anMyu LIEHHOW OyMaru WM HACTYIUICHHS CPOKa HCIIONHEHHsS SMHUTEHTOM OOsI3aTeNbCTBA,
NPEAYCMOTPEHHOTO YCIOBHUSAMH BBIITyCKa LIEHHOH OyMarw;

- B pasMepe, ONpPENeEHHOM Ha JaTy HACTYIUICHUs] CPOKa HCIOJHEHHsS] COOTBETCTBYHOLIErO
oOsi3aTenbCTBa (ATy WCTEUEHHs] KYNMOHHOTO MEePUOoNa) B COOTBETCTBHMU C YCIOBUSIMH BBITYCKa
LIEHHOM OyMaru, ¥ HCXO/s1 M3 KOJMYECTBA LIEHHBIX OyMar Ha 1aTy HACTYIUICHHUS YKa3aHHOTO CPOKa -
C YKa3aHHOM J1aThl 10 HanOoJiee paHHEeH U3 Jart:

. (baKTHUECKOT0 NCTIOTHEHUSI SMUTEHTOM O0sI3aTEIbCTBA,

o ucredeHnss 10 MHEBHOTO CpoOKa C JaThl HACTYIUIEHHs] CPOKAa HCIOJMHEHHUS O00S3aTeNbCTBA
poccuiicKUM 5MHUTEHTOM, 30 JHEBHOrO CpOKa C JaTbl HACTYIUIEHHs CPOKAa HCIOJHEHUS
00s13aTeNIbCTBA MHOCTPAHHBIM YMHUTEHTOM,

o OnmyONIMKOBaHUS B COOTBETCTBUU C (perepajbHBIMH 3aKOHAMH W HHBIMH HOPMAaTHBHBIMU
npaBoBbIMU akTamMu Pocculickoin Penepanny CBEICHHI O MNPOCPOYKE HCIONHEHUS 3MUTEHTOM
00s13aTeNIbCTBA 10 BBITUIATE YKA3aHHOTO I0X0/2,;

3.513.1.3. wHymo — ¢ HauOoJiee paHHEeH U3 AaT, ykazaHHoW B 1. 3.5.1.3.1.2.

3.5.1.3.2. Ouenka cnpaBeauBOH  CTOMMOCTH  JAe0MTOPCKOH  3aJ0JUKEHHOCTH MO
YACTUIHOMY NOram€HHK SMHTEHTOM OCHOBHOrO aoJira mno A0JIrOBbBIM HEHHBIM 6yMaraM
onpegessieTcs B CJeAyIOLIEM MOPsIAKe:

3.5.1.3.2.1. B pa3mepe, ONpeaeNeHHOM Ha AaTy HACTYIUIEHUs CPOKA MCIIOJHEHHsI COOTBETCTBYIOLIErO
00s13aTeNbCTBA B COOTBETCTBUH C YCJIOBUSIMH BBINYCKA LIEHHOW OyMaru, M UCXOAs M3 KOJIMYECTBA
LIEHHOH OyMaru Ha aTy HACTYIUIEHHUS YKa3aHHOTO CPOKa - € YKa3aHHOM AaThl 10 HanOoJiee paHHEH
U3 JaT:

- (haKTUYIECKOTO MCIIOIHEHUSI SMUTEHTOM O0S3aTeNIbCTBA;

- ucredeHus: 10 OHEBHOrO CpOKa C JaThl HACTYIUIEHUS CPOKa WCIIONHEHUS O0s3aTeIbCTBa
poccuiicKUM 5MHUTEHTOM, 30 JHEBHOrO CpOKa C JaTbl HACTYIUIEHHs CPOKAa HCIOJHEHUS
00s13aTeNIbCTBA MHOCTPAHHBIM YMHUTEHTOM,

- onyOJMKOBAaHUS B COOTBETCTBUU C (penepasbHbIMH 3aKOHAMH W HMHBIMH HOPMAaTHBHBIMHU
npaBoOBbIMU akTamu Pocculickoin ®Penepanny CBEJCHHH O MNPOCPOYKE MCIOJHEHUS 3MUTEHTOM
JIAHHOTO 00sI3aTENIbCTBA,

3.5.1.3.2.2. aymo — ¢ Hauboee paHHed U3 Aat, ykazaHHou B m. 3.5.1.3.2.1.

3.5.1.3.3. JInBUAEHABI 110 AKIHSAM,

3.5.1.3.3.1. JaToii npusHanus 1eOUTOPCKON 3aA0JDKEHHOCTH 0 AUBHUIEHIAM SIBJISIETCSI:

o B OTHOUIEHUHU aKLUUN POCCUHCKUX OSMHUTEHTOB - JaTa, Ha KOTOPYK) ONPENENSAITCS JULA,
UMEIOIME TMPAaBO Ha IONyYeHHE AMBHAEHAOB. VICTOYHMKOM pacKpbITHs HHGOpMAIMHM O 1aTe U
pasmepe nuBunenaos seisiercss HP/I, opuimanbHble caliThl SMUTEHTOB LIEHHBIX OyMmar;,

o B OTHOLICHWM aKLWMH WHOCTPAHHBIX OMUTEHTOB - 1aTa, Ha KOTOPYIO ONPENEAIOTCS JIULA,
UMEIOIME TMPAaBO Ha IONyYeHHE AMBHAEHAOB. VICTOYHMKOM pacKpbITHs HHGOpMAIMHM O 1aTe U
pasmepe nuBunennos seisiercss HP/I, nagopmarmonnas cucrema biaymbepr;

o B OTCYTCTBUH y Y IPABISAOLIEH KOMIAHUHA WHPOPMALIUH, YKA3aHHOW B JAHHOM IYHKTE - 1aTa
3a4MCIICHUs] IEHEXKHBIX CPeACTB Ha pacueTHbll cuer YK /Y. ITNO.

3.5.1.3.3.2. OueHka crnpaBemIMBOH CTOMMOCTH AEOWUTOPCKON 3aJ0JDKEHHOCTH TIO BBITLIATE
JUBHUIICHJOB IO aKLUSAM ONPENEIAETCA MyTEM YMHOXKEHHUS

o KOJIMYECTBA aKIUi BbIMYCKA, YYTEHHBIX Ha CUETe JENO Ha AaTy, Ha KOTOPYIO OIpeNestoTCs
JULa, UMEIOLIUE MPaBO Ha MOJyuYeHNe AUBUJIEH OB,
o OOBSIBJIGHHOTO pa3Mepa AMBHUICHIIOB, NMPHUXOISIIErOCs Ha OOHY AaKLHUIO COOTBETCTBYIOLIEH

KaTeropuu (TUma).

3.5.1.3.3.3. JlebuTtopckasi 3aJOJKEHHOCTD T10 BBIIIATE AUBUICHIOB IO aKLUSAM MPH3HAETCS PaBHON
HYJIIO B ClTy4ae €CJIU JCHEXXHBIE CPEACTBA HE MOCTyNnuiId Ha cueT Ponna B TeueHue 30 qHEN ¢ aaThl,
ompeneneHHod B m. 3.5.1.3.3.1. mo poccuiickuM LeHHbIM Oymaram, B TeueHue 100 nHell — mo
WHOCTPAHHBIM IIEHHBIM OyMaram.
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3.5.1.3.3.4. CrpaBennuBasi CTOUMOCTh JeOMTOPCKON 3aM0JKEHHOCTH MO JAUBUICHIAM MPU3HAETCS
PaBHOM HYJIFO C JaThl OMyOJMKOBaHUSI O(UIMAILHOTO COOOIIEHUsT O BO3OYKIEHHH B OTHOIIEHUU
sMuTeHTa (JTria, 0Os3aHHOTO MO LIEHHOH Oymare) nmpoueaypbl 0aHKPOTCTBA.

3.5.1.4. IIpouasi neduTOpCcKas 3aA0/KEHHOCTb (B T.4. C/1eJIKAM, M0 KOTOPbIM HACTYNHJIA
HauOoJiee paHHSISI 1aTA PACYETOB).
3.5.1.4.1. CnpaBeniuBasi  CTOMMOCTb  J1e0OHMTOPCKOH 3a10/’KEHHOCTH, BO3HHKIIEH B

pe3yJibTaTe COBepIIEHHs] CAeJ0K ¢ HMYyIecTBOM (pOHAA, A0 HACTYIJIEHHS] CPOKA ee MOJIHOrOo
MOrameHNsi, yCTAHOBJIEHHOI'0 YCJIOBHSAIMHU JOr0OBOPA, ONpPeae/isieTcsi B CJeIYIOLIeM MopsiaKe:

a) €CJI TOrOBOPOM MPEAYCMOTPEHO MOJHOE MOTalleHHe 33J0DKEHHOCTH B TEYEHHE OIHOrO
roma ¢ MOMEHTa ee MPHU3HAHUs, CIpaBeIMBasi CTOMMOCTh TAKOi AeOUTOPCKON 3a0IKEHHOCTH 10
HACTYTUICHHsI CPOKA TOTAIIeHUsT TPU3HAETCSI PABHOM €€ OCTaTKy Ha JaTy OLEHKH.

b) €CJIU IOrOBOPOM MPEAYCMOTPEHO MOJIHOE MOTAIeHUE 3aJ0JKEHHOCTH B TeUeHue 0ojiee 4eM
OTHOTO TOa C MOMEHTa €€ MPU3HAHWS, W J0Jsl TaKOW 3aJ0JDKEHHOCTH Ha ATy €€ MPU3HAHUS
OTHOCUTCIIBHO CTOUMOCTU AKTHUBOB (O6H_Ia$[ OLCHOYHasA CTOUMOCTD aKTHBOB, BKJIFOYAs1 I[e6I/ITOpCKy1'O
33J0JUKEHHOCTh) COCTaBjIsieT He Oosee 5%, crnpaBemnBas CTOMMOCTb TakoW aeOUTOPCKOIt
3aI0JUKEHHOCTH JI0 HACTYIUICHHWsI CpOKa TMOTrailleHuss MPU3HAETCS pPaBHOW OCTaTKy TaKoOM
33J0JUKEHHOCTH Ha JAaTy OLEHKH. IIpu 3TOM B LeNsiX HACTOALIEro MyHKTa J0Js 33J0JKEHHOCTH
PacCUUTBIBAETCS OTACIBHO MO KAXKIOMY JOTOBOPY, 3aKJIFOUEHHOMY C OJHUM Ae0HTOPOM.

C) B HMHBIX CJiydasdX € MOMCHTA IPU3HAHUA OO HACTYIUICHHA CPOKa MOJIHOIO MOral€Hus
33JJ0JKEHHOCTH, CIPaBeJIMBasi CTOMMOCTb TaKOW 1e0MTOPCKOM 3a10/PKEHHOCTh IPHU3HAETCSI PABHOM
CyMME, paCC‘{HTaHHOfI no MeEToay HpI/IBeI[eHHOfI CTOUMOCTHU 6y,[[y1_LII/IX ACHEXKHBIX ITOTOKOB C
HCIIOJIb30BAHUEM CTAaBKU AUCKOHTUPOBAHUS, PABHOW PBIHOYHOM CTAaBKE.

3.5.1.4.2. PbiHOYHAs1 cTAaBKA onpeaesieTcsi 0 COCTOSIHUIO:

. Ha JaTy MEepPBOHAYAJBHOIO NMPU3HAHHA (KpoMme NeOUTOPCKOW 3aJ0JDKEHHOCTH, MPU3HAHHON
1o 01.01.2016);

o Ha miepBblil padounit nerp 2016 roga (s neOUTOPCKON 3a0JIKEHHOCTH, NMPU3HAHHOW 10
01.01.2016);

B xauecTBe ppIHOYHOU CTABKM UCIOJB3YETCS CPENHEB3BEIICHHAs! MPOLICHTHAs CTABKa MO KPeAUuTam B
pyONIsIX W HMHOCTPAHHOW BAIOTE, MPENOCTABICHHbIM HE(PHHAHCOBBIM OpTraHU3aLUsAM Ha
COTMIOCTAaBUMBIH CPOK, packpbiBaemas Ha o¢unmanbHoM caiite banka Poccum (mamee -
CPEIHEB3BEIIEHHAS] CTABKA 110 KPEIUTaM).

Jns onpeneneHuss PbIHOYHOM CTaBKM NPUMEHSIETCS CPEAHEB3BELIEHHAs CTaBKAa IO KpeauTaM,
MIPENOCTABIEHHBIM Ha CPOK, CONIOCTABUMBIN CO CPOKOM, YCTAHOBJIEHHBIM IOMOBOPOM.

Ecnn nocnenHsAs packpeitasd Ha caiite banka Poccunm cpenHeB3BelleHHash CTaBKa MO KpeauTam
paccuMTaHa, paHee 4eM 3a MeCsll MEePBOHAYAIBLHOIO MNPU3HAHUA, IJI ONPENENCHHs] PBIHOYHOMN
CTaBKU NPUMEHSIETCS CIEeNYOLUNA MOAXOA:

. KmoueBas ctaBka banka Poccum, nelicTBoBaBlIass B MeCsLE, 3a KOTOPBIA OIpeneseHa
CPEAHEB3BCIICHHAs CTaBKAa IO KPEOWTaM, CPaBHUBAETCA C KJIOUeBOMl craBkoi banka Poccun,
NENCTBYIOLIEN B MECsALIe MPU3HAHUS 3a10JKEHHOCTH.

. ecnu KJodeBas craBka banka Poccum He M3MeHUnach 4O MOMEHTAa NEPBOHAYAJIBHOIO
MPU3HAHUsA, B KQU€CTBE PBIHOYHOM CTaBKHU HA ATy MPU3HAHUS UCIONb3YETCs MOCIENHsS PACKPbITast
CPEIHEB3BEIICHHAs CTaBKa MO KPEAUTAM.

. ecnu Kiodesas craBka banka Poccunm msmeHunach, MUl ONpeneNneHusl PhIHOYHOM CTaBKU
MOCJIEIHAS. PACKPBITasi CPEHEB3BEIIEHHAs CTaBKAa MO KPEAUTAM H3MEHSIETCsS Ha TO K€ KOJUYECTBO
IIyHKTOB, HA KOTOPOE U3MEHMJIACh KitoueBasi ctaBka banka Poccun.

3.5.1.4.3. CnpaBeniuBasi CTOMMOCTL  Je0OHMTOPCKOH 3a10/KEHHOCTb, BO3HHUKIIEH B
pe3yJabTaTe COBEpPLIEHHS CAEJOK ¢ HMymecTBoM (oHaa, ¢ AaTbl HACTYIUIEHHSI CPOKa ee
MOJHOI0 MOrallieHHsl, YCTAHOBJIEHHOI0 YCJOBHSIMH [0r0BOpPa, OMpeEae/sieTcsl B CJeAyIoLeM
nopsiaKe:

. 3340JDKEHHOCTD € 33JI€P>KKOH €€ MOJIHOro noraueHust Ha cpok 10 30 nueil — ¢ 1 mo 30 gens
MIPUHUMAETCS] PAaBHOM CHPAaBEIJIMBOM CTOMMOCTH TAaKOW 3aJ0JDKEHHOCTH Ha AaTy, B KOTOPYIO OHa
IOJKHA Obl1a OBITH TIOTALIEHA,

13



. 3a40JDKEHHOCTD C 3aJI€P>KKOM €€ MOJIHOrO norameHus Ha cpok ot 31 no 60 gueii — ¢ 31 mo 60
JeHb MpUHUMAaeTcs paBHON 90% OT ocTaTka Takoi 3aJ0JPKEHHOCTH Ha 1aTy OLICHKH,

. 3a0JDKEHHOCTD C 3aJI€P>KKOM €€ MOJIHOrO norameHus Ha cpok ot 61 go 90 nuent — ¢ 31 mo 90
IeHb puHUMaeTcs paBHO# 70% OT ocTaTka Tako# 3aJ0JPKEHHOCTH Ha 1aTy OLEHKU;

. 3a0JDKEHHOCTD € 33JI€P>KKOM €€ MOJIHOro noraueHust Ha cpok ot 91 no 180 nguent — ¢ 91 no
180 nenp npunnmaercst pasHOU 50% OT OCTaTKa TaKOM 3aI0JKEHHOCTH Ha ATy OLIEHKH,

. 3a70JDKEHHOCTD C 3a€PKKON €€ MOJIHOrO nmorameHus Ha cpok oT 181 mo 365 nueit — ¢ 181
o 365 neHb npuHuMaeTcs paBHOH 30% OT ocTaTka TaKOH 3aJ0JDKEHHOCTH HA ATy OLICHKU,

. 3aJI0JKEHHOCTD € 33JIEPKKOH €€ MOJIHOTO MoraleHust Ha cpok Oonee 365 mHel — Hy IO,

3.5.1.4.4. HNubie BHABI 1e0UTOPCKOI 3210/ 1KEHHOCTH

a) ABaHCBHI, BBIJAHHBIC 3a CUYeT UMylnecTBa (poHaa, Bkmovarotcs B pacuer CHA B pazmepe ux
ocrarka Ha maty pacuera CUA.

b) Jlebutopckasi 3a10JDKEHHOCTh IO Hajioram, cOopam, MOLUUIHHAM B OFOJIKETHI BCEX YPOBHEH,
BKJItOUaroTcs B pacuer CHA B pasmepe ocTaTka Takol 3a10JDKEHHOCTH Ha aty pacuera CHA.

c) Heburopckast 3agomkeHHocTh YK niepen (oHAOM, HE3aBUCHMO OT OCHOBAHH €€ MPU3HAHUS,
BKIO4aercs B pacuer CHA B pazmepe ee ocrarka Ha naty pacuera CHA.

d) JeOuTtopckast ~ 3aHOJDKEHHOCTb,  BO3HHUKIIA MO  JOTOBOpaM  C  ayauTopam,
CHEeLHUAN3UPOBAHHBIM  JIEMIO3UTAPUEM, pPErHCTPaToOpoM, OHWpKeH, YKa3aHHbIMH B IPaBHJIAX
JIOBEPHUTEILHOTO YIIPABJICHHUS, HE3aBUCUMO OT OCHOBAHMIA €€ MPU3HAHMUs, BKItoyaercs B pacuer CHA
B pa3Mepe ee ocTaTka Ha faty pacuera CHA.

e) CrnpaBemuBasi CTOUMOCTb A€OUTOPCKOH 3a0JKEHHOCTH MPU3HAETCS PABHOM HYJIO C JaThl
onyONIMKOBaHUS OPHULMANTBHOTO COOOIIEHUST O BO3OYKAEHUN B OTHOLICHHH IOJUKHUKA MPOLENyPhI
OaHKpPOTCTBA.

3.6. IIpu3HaHMe U OLIEHKA KPeAUTOPCKOH 3a10/1’KEHHOCTH
3.6.1. OOwmmue noyoKeHust

Kpenuropckass 3am0/KeHHOCTh TPHU3HAETCS B MOMEHT, korma y QPoHIa B COOTBETCTBUH C
NEHCTBYIOIIUM JOTOBOPOM BO3HHUKaeT O00s3aTeNIbCTBO MO Tepefade WMYIIeCTBa MM BBILIATE
JIEHEKHBIX CPENCTB KOHTPAre€HTY 1O JOTOBOPY.

3.6.2. Hes3asepueHHbIe pacueThbl

erI[I/ITOpCKaﬂ 3aJ0JPKEHHOCTE IO HE3aBCPLICHHBIM CHCIKAM I10 HpI/IO6peTeHI/II-O HUMYHIECTBA B
COCTaB AaKTHUBOB cI)OH,[[a NPU3HACTCA B MOMEHT UCIOJIHCHHSA KOHTPAI€HTOM €ro 00s13aTENBLCTB IO
AOTrOBOPY U BO3BHUKHOBCHUSA Y cI)OH,[[a 00s13aTeILCTBA HA BBITIJIATY ACHCXKHBIX CPEACTB KOHTPAIrCHTY.

IIpenonnaTel OE€HEXKHBIX CPEACTB, IEPEUYUCICHHbIE KOHTPAareHTaMu MO JOTOBOPaM apEeHIbI,
pearn3anuy LEeHHbIX OyMar W MpOYHMX AKTUBOB, MpHUHAIeKAIMX MPOHIY, MPU3HAIOTCS KAa4eCTBE
00s13aTeNTbCTB B MOMEHT (DAKTHYECKOrO TOCTYIUICHUS JEHEXKHBIX CPENCTB HAa PACUETHBIA CUET
donna.

3.6.3. Hamorn

Kpenuropckas 3a105K€HHOCTD 10 YILJIATE HAJIOTOB MPU3HAETCS B MOMEHT BO3HUKHOBeHUs1 y PoHOa
COOTBETCTBYIOLIETO 0053aTEIbCTBA, B COOTBETCTBHH C HAJIOTOBBIM 3aKOHOIATEIBCTBOM.

3.6.4. IlpexpameHue NpU3HAHUA KPeAUTOPCKOH 3210/ I2KEHHOCTH
IIpu3Hanue KpeaUuTOPCKON 3aJ0JKEHHOCTU U MOJYYEHHBIX NPEaoiaT NPEeKpalaeTcs B ciayyae:

- UCTIOJTHEHUS 00si3aTenbcTBa POHIOM,
- MpoYero TMpeKpalieHus oO0sS3aTebCTBA B COOTBETCTBHHM C 3aKOHOJATENIbCTBOM  WIIH
JIOTOBOPOM.

3.6.5. OueHKa KPpeAUTOPCKOH 3a10/LKEHHOCTH

Kpenuropckas 3a10KEHHOCTD «10 BOCTPEOOBAHMS», KPEAUTOPCKAs 33I0JDKEHHOCTD IO HAJIOTraM, a
TaK XK€ KPCAUTOPCKasd 3aA0JDKCHHOCTb, MNOMJICKaAllasd IMOrall€HUI0 JCHCKHBIMU CPEACTBAMU,
OLICHUBAETCS B HOMUHAJIBHOM CyMMe 00s13aTeNbCTBa, NoAsexkariero omiare @PoHIoM, Npu3HaeTcs B
pasmMepe ee ocrarka Ha nary onpeneneHus CHA. He nuckonTupyercs.
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3.6.6. Omnpenenenne py0.JieBOro 3KBHBAJIEHTA CNPABENJINBOH CTOHMMOCTH, ONpeNeeHHON B
BAJIIOTE

CrpaBeuiBasi CTOMMOCTb aKTHBOB M OOs3aTENBbCTB, OMNpENENeHHAass B BaJIOTE, OTJIUYHOH OT
poccuiickoro py0Jisl MOANEKUT Mepecdery B pyOonu mo opUIHaIbHOMY KYypCy, YCTAHOBIEHHOMY
bankom Poccum Ha naty ouenku. B Tom ciydae, ecnu opuIManbHBIA Kype BalOThl baHkOM He
YCTaHOBJIEH, MJIS TepecdeTa B PyOJM HCIONB3YeTCs KPOCC KypC TAaKOH BaIOTHI, ONpenesIeHHbIN
yepe3 aMepUKaHCKUI A0Ju1ap.

4. Ilopsinoxk pacuyéra BeJIHYUHBI Pe3ePBa HA BbIMIATY BO3HAIPAKACHUS

4.1. Peseps Ha BBILIATY BO3HAPAXKIACHUS YIPABISIOIEH KOMIAHHU, CHELUATIU3UPOBAHHOMY

NENO3UTAPUI0, AayOUTOPCKOM OpraHu3aluu M JMLY, OCYLIECTBJSIOIEMY BEACHHE peecTpa

BJIaJIENIbLIEB WHBECTHLIMOHHBIX maeB PoHpa (mamee — pe3epB HA BBILIATY BO3HATPAXKIEHHS),

ONpeaessieTcss UCXOAA U3 pasMepa BOZHAIPAXKAEHUs, IPEIyCMOTPEHHOIO COOTBETCTBYIOIIMM JINLIAM

NpaBUJIAMH JOBEPHUTEIBHOIrO yrpasyieHuss POHIOM U BKIKOYAETCS B COCTaB 00s3aTENbCTB NPHU

ONpeaeIeHuH CTOMMOCTH YUCTBhIX aKTUBOB POHTA.

4.2. PesepB Ha BBIIIATY BO3HArpKICHUN HAYMCISETCA HAPACTAIOIIUM UTOTOM M OTPa)Kaercs B

cocraBe oOsi3aTenbcTB POHAA Ha [aTy ONpPEAENeHHs] CTOMMOCTH YHCTBIX aKTHBOB B TEUCHHUE

KaJICHAAPHOTO TO/1a KAXIbli pabo4mil NeHb.

4.3. Peseps Ha BO3HArpaxAcHUE yIPABISIIOLICH KOMIAHUU U PE3€PB HA NMPOYNE BO3HATPAXKACHUS

PacCUMTBIBAIOTCS B CIAEAYIOIIEM MOPSAKE:

R XY
D

rae:

R — pasmep pesepBa k HauncneHuto Ha naty onpeaenenus CUA;

X - yKa3aHHBIA B MNpaBUJIAX AOBEPUTEIBHOIO YINPABJICHHS MAaKCUMAJIbHBIM CYMMapHBIN pasMep
BO3HAIPaXXICHHUs YIPABJSAIOLIEH KOMIIAHWHU, CHELUAIU3UPOBAHHOMY NEMO3UTAPHUI0, ayJUTOPCKON
OpraHu3ali U JIMIY, OCYLIECTBIAIOLIEMY BEIECHHE PEECTpa BJAJEIbLIEB WHBECTHIMOHHBIX I1a€B
®oHJa, B IPOLIEHTHOM BbIPa’KE€HUH;

Y - CTOMMOCTb YHCTBIX aKTUBOB Ha NOCHeNHIO aaty eé ompeneineHus. Eciau pacuer CHA B
KaJICHAAPHOM TrOly He MPOU3BOJMIICS — Ha MOCIeNHUI pabounii JeHb MpeaplAyIIero roga. 3HaueHne
ONpPEaENsieTCsl C TOYHOCTBIO 10 2 3HAKOB MOCJIE 3aMsTOMH,

D - xonu4ecTBO pabounx MHEH B TEKYILIEM KaJeHIaPHOM TOAdY.

OxpyrieHue npou3BOJUTCS Ha KAKIOM AEHCTBUH 10 2 3HAKOB IOCIIE 3aIATOM.

Ecnu B TeyeHne KaleHAapHOrO rojia BCTYNAIN B CHIIy U3MEHEHUs B IIpaBujia JOBEPUTEIbHOIO
yIpaBlieHUs] B 4aCTU pa3Mepa BOZHArpaXkIeHUs, TO NapaMeTp «X» pacCUUThIBAETCS
MPOMOPLIMOHAIBHO KOJIMUYECTBY HEH NeNCTBUS U OKPYTJISIOTCS A0 ABYX 3HAKOB IOCTIE 3aMsTOMN.

B ciyuae ecnu npaBuinaMu JOBEPUTEIBHOIO ynpasiieHnss PoHAa TPEAYyCMOTPEHBI OrPaHUYEHUs Ha
BBITLJIATY BO3HATPAXKICHHS B BUAE YCTAHOBJIEHHS] MAKCUMAJbHOW CYMMBbI BO3HATPAKACHUS
VYnpasistoieil KOMIIaHUH, TO Pe3€PB Ha BBIILIATY BO3HArPAXKACHUS HAUUCISIETCS C YUETOM TaHHBIX
OrpaHUYCHUH.

4.4. Pasmep chopMHUPOBAHHOIO pe3epBa Ha BHITLIATY BO3SHATPAKIEHUS YMEHBINAETCS HA CyMMBbI
HAUMCJIEHHOIO B Te4YeHHE OTYETHOIO TOAa BO3HATPAXKIEHHUS YNPaBISAIOLIEN KOMITaHUH,
CHEeLUATN3UPOBAHHOMY JENO3UTAPUI0, ayAUTOPCKOM OpraHu3aluu M JMIY, OCYLIECTBIAIOIIEMY
BEJICHHE PEeCTpa BIIaeNIbLIeB HHBECTULIMOHHBIX N1A€B MACBOT0 MHBECTULIMOHHOTO (hOHAA.

4.5. B caydae HENOCTaTOYHOCTHU PE3€pBa HA BBIIIATY BO3ZHATPAKAEHHsS B TE€UEHHE OTYETHOIO
roga HauducisieTcs 3aJ0/DKEHHOCTb  YMPaBSIOLIE KOMIAHMM B pasMepe IpeBbIIEHUs
(bakTHUECKOro BO3HATPAKACHUS HAJl CYMMOM pe3e

4.6. pBa Ha BBIJIATY BO3HAPAXKAEHUS Ha ATy UX HAUMCJIEHMs. 3a0JKEHHOCTh Y IpaBJsole
KOMIIAHUM YMEHbINAETCs NPU O4UepEeHOM HAYMCIEHHWU pe3epBa Ha BbIILIATY BO3HATPAXKIEHUS B
npeenax pasmMepa HauHMCJIEHHOIO pe3epBa.

4.7.  Hubie pesepsrl B PonIe HE GOPMUPYIOTCSA U HE BKIIIOYAIOTCSA B COCTaB 00s3arenbcTs PoHpa.
4.8. B cnyuae npeBblllIeHUs] BEJIUYMHbI MPU3HAHHBIX B OTUYETHOM T'OAY PacXOOB, CBSI3aHHBIX B
JIOBEPHUTEIbHBIM YIIpaBlieHHeM (OHIOM M MOJIEKAIUX OIUIaTe 3a CYeT MMylnecTBa (OHIA, HaL
BEJIMYMHON MaKCHUMajJbHOTO pa3Mepa TaKuX pPacxXod0B, YCTAaHOBJIEHHOIO B  IpaBHJax
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NOBEPUTENBHOrO ynpasieHuss @oHaa, 3aA0JKEHHOCTh YIPABIAIOLIE KOMIIAHUHA B pasMepe TaKOro
NPEBBIIIEHUS HAYUCISIETCS] B TIEPBBINA pabovmii IeHb rofa, CIeAYOLEero 3a OTYETHBIM, HA OCHOBAHUU
AKTa  pacyeros, COCTABJICHHOIO  YOPABJSKOIIEH  KOMIIAHHEH, U COIJAacOBAHHOIO
CHeLMATM3UPOBAHHBIM JAETIO3UTAPUEM, MPU3HAETCS B COCTaBe MPOYMX JOXOIOB U YUUTHIBAETCS B
cocTaBe 1eOUTOPCKOH 3aT0KEHHOCTH IO MOMEHTA €€ MOTALIeHNUs.

4.9. He unucnonp3oBaHHBII B TEUYEHHE OTYETHOIO OJA PE3EPB HA BBIILUIATY BO3HAIPAXKICHUS
MOAJIEXKUT BOCCTAHOBJIEHHUIO 10 OKOHYAHMIO OTUETHOTO I'OAla, HO He IO3Hee IepBOro padodero aHs
roza, CJIeIyIOIIEro 3a OTYETHBIM, H IPU3HAETCS B COCTABE NMPOUYUX TOXOAOB.

S. Hopsinok pacuéra cpeanerogosoii CHA ®donga u onpenesieHuss pACY4éTHONH CTOMMOCTH
HHBECTHLHOHHOIO nasa PoHaa

CpenneronoBast CHA donnma Ha mo0ol neHb ompenessiercss Kak oTHomeHue cymmbel CUA Ha
KA pabounii AeHp KalleHaapHOro roga (eciu Ha pabouuii neHb kaneHmapHoro rojga CUA He
ompeneNsiach — Ha MOCIENHUN NeHb €€ ONPEeAeNCHHs, MPENLUIeCTBYIOMUN TaKOMy JHIO) C Hadaja
rozna (¢ marhl 3aBepiieHus (OKOH4YaHMs) GopMupoBanus (HOHIA) IO AATHI pacuéra CPEeIHEroI0BON
CYA x unciy pabounx qHel B KaJICHIAPHOM TOAYy.

Pacuérnass cTOMMOCTD MHBECTHIIMOHHOTO masi DoHma onpenensieTcss Ha KaKIy AaTy, Ha KOTOPYIO
onpenensiercss CHA ®onpna, nyrem nenernst CHA doHaa Ha KOMMYECTBO UHBECTHUIIMOHHBIX MAEB 110
JAHHBIM peecTpa BIAAEIbLEB MHBECTULUHUOHHBIX naeB DOHOa Ha OATy ONPENEICHHUs PacuE€THOMN
CTOUMOCTH.

ITepepacuér cpeanerogosoit CHA doHna u pacuéTHONH CTOMMOCTH MHBECTHLMOHHOTO IMasi aeBOTO
WHBECTUIIMOHHOTO (POHIA OCYIIECTBIIsIETCs B ciy4ae nmepepacuéra CHA.

6. llopsinok onpeneieHUsi CTOMMOCTH HMYIIIECTBA, MEPEIAHHOI0 B OILIATY
HHBECTUILHOHHBIX NMaeB

CroumoCTh MMyINECTBa, NEPENAHHOIO B OIUIATy WHBECTULMOHHBIX IIA€B, ONpenensercs B
cootBeTcTBUH ¢ TpeboBanmsiMu DenepanbHOro 3akoHa «O0 MHBECTHIIMOHHBIX (POHIAX», MPHUHATHIX
B COOTBETCTBHH C HUIM HOPMATHUBHBIX aKTOB, TpeOoBaHUsAMHU Y Ka3aHus U [Ipasui.

I[aTa, Mo COCTOAHUIO HAa KOTOPYHO ONPEACACTCA CTOMMOCTb UMYLICCTBA, NCPEAAHHOIO B OIUIATY
WHBCCTHUIIMOHHBIX I1ACB CDOHI[a, HE MOXET OBbIThb paHEE AaThl nEpeaain Takoro MMymecTBa B OIIATY
HWHBCCTUIIMOHHBIX TIA€B, 3d4 HUCKIHYCHHUEM CIIy4acB OINpPEACICHUA CTOMMOCTU UWMYHICCTBA,
NEPECAAHHOTO B OIIaTY MHBCCTULIMOHHBIX naés CDOHI[a, Ha OCHOBAHWM OTYETA OLICHIIMKA.

7. IlopsaAnok yperyJiupoBaHMs PA3HOIJIACUHI MexAy YNpaBiasolieil KoMnaHuel u
Crnennanu3upoBaHHbIM Aeno3uTapueM npu onpeaenenun CHA

7.1. Ipouecc ceepku CUA

VYopasnsomas komnanuss v Crnenuanu3supoOBaHHBIM Aerno3utapuil Ha natel onpeneneHus CUA
NPEeAyCMOTPEHHbIE HacTosmuMHu llpaBuiamu, oOCywIecTBISIOT oOs3aTenbHy0 cBepky CUA wu
CTOMMOCTH OIHOTO MHBECTULIMOHHOTO nasi @oupa. J{ist sToro Ynpasisiromiast KOMIaHUs GOpMHPYET
u nepenaet B CrieLnann3upoBaHHbIil fenosutapuii cnpasky o CHA ®oHpa.

Crennanu3upoBaHHBIN fenosutapuii ocyiectsiseT cBepky CHA u pacu€THON CTOMMOCTH OJHOIO
WHBECTUIIMOHHOTO Tiasi DOHAa, pPACCUUTAHHBIX YTPaBISAIOIIEH KOMMAaHWEH, C COOCTBEHHBIMU
pacyéraMy TaHHBIX [MOKA3aTENe.

IIpaBunbHOCTh onpenenenus CUA u pacu€THON CTOMMOCTH OAHOIO MHBECTHULIMOHHOrO nas PoHaa
MOJATBEP)KAAETCST MOMAMUCHIO YMOJMHOMOYeHHOro Jjuna Crnenuaau3supoBaHHOIO JAENO3UTapust Hu
3aBepsiercs nedaTero CrienuaausupoBaHHOrO Aenosutapus Ha cnpaske o CHA ®onpa.

B cnyuae oOHapyXeHHs CYyIIECTBEHHBIX PACXOXACHHUH, BBIIBICHHBIX B TIPOLIECCE CBEPKH,
Crienan3upoBaHHBI AETMO3UTApUIl HAmpaBisieT YNPaBISIIOIEH KOMIAHHMM HWHPOPMALUIO C
pe3ynbTaTamMu MO CBEPKE AAaHHBIX y4éra uMmyliectsa PoHAa, ¢ yKa3aHUEM MO3ULUH, N0 KOTOPBIM
ObUTH OOHAPYKEHBI TAHHBIE PACXOJKICHHUS.
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7.2. BbisiBJeHHe pacxoxaeHuil B mpouecce ceepku CHA

Ilpu BBISIBIEHHMH pacxokAeHUIl Mo coctaBy akTuBoB mnpu pacuére CUA donpna VYmpasnsromas
koMmraHus 1 Crieruanu3upoBaHHbIN AETIO3UTAPUI OCYINECTBIISIIOT CBEPKY aKTHBOB M 0053aTENbCTB,
[0 KOTOPBIM BBISIBJIEHBl PAaCXOXKIEHHs, HA MPEIMET MPaBUJIBHOCTU UX Y4€Ta B COOTBETCTBUH C
KPUTEPHSIMU UX NPU3HAHMS (IPEKPAINEHHs PHU3HAHMUS).

IIpu oOHapyXeHHH pacXOKACHUH MO CTOMMOCTH akTHBOB npH pacuére CHA donpna Ynpasisrommas
komnaHus ¥ CrielMaiu3upOBaHHbIN 1ENO3UTApUI OCYILECTBISIOT CIEAYIOINE AeHCTBUS:

- CBEpPKY MH(OPMALIFH, UCTIONB3YEMON JJIsl ONMpPEeAeIeHus CIpaBeJIUBON CTOMMOCTH aKTHBOB
(obs3arenncTB) POHMA, B TOM YHCIE, €€ HCTOYHUKOB U TIOPSIZIKA UX BbIOOPA,

- CBEpPKY MOpPsiAKa KOHBEPTALMHM BEJIUYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOW BaJIOTE, B
APYTYIO BAJIIOTY.

ITocne ycTpaHeHus BbISIBIEHHOHN MpUUYUHBI pacxoxkaeHuil B pacuere CHA VYmpasisromas KOMIaHUS
u Crienuaiu3upOBaHHBIN JEeNO3UTapuil MOBTOPHO OCyIecTBIAT cBepky CHA 1 cTOMMOCTH OAHOrO
WHBECTULIMOHHOrO nast ®oHxaa ¢ yueToM nonoxeHui Hactosmux [Ipasu.

7.3. BbiaBjenue omudku B pacuere CYA u cTOMMOCTH 0AHOT0 HHBECTHIIHOHHOI'O Nas

B cnyudae BeisiBnenuss ommbku B pacuére CYA M CTOMMOCTH OIHOTO WHBECTHUIL[MOHHOTO Tast
Crienan3upoBaHHbBIA eno3uTapuil U YIpaBisIoInas KOMIAHUA HE Mmo3aHee S (mATv) paboumx
IOHEW ¢ AaThl BBIABICHUS OIIUOKH OOPMIIIIOT AKT BbIsiBIIEHHs onOKy B pacuére CUA u mpoBozsT
COOTBETCTBYIOLIYIO MPOLENYPY KOPPEKTUPOBKHU OLITHOKH.

B cinyuae ecnu Ha mary, MO COCTOSTHMIO Ha KOTOPYIO BBIIBJIEHA OLIMOKA, OTKJIOHEHHWE CTOMMOCTHU
akTuBa (00s13aTENbCTBA), MCIONB30BAHHON B pacuére, cocrapisier meHee deM 0,1% koppekTHOM
CYA, u orknmonenue CYA Ha 3TOT MOMEHT pacuera coctaBisier meHee 0,1% xoppextHoit CHA
(manee — «OTKJIOHEHWS»), MPOU3BOAUTCS MPOBEPKA, HE MpPHUBENA JIM BBISIBJICHHAS OIIMOKA K
otkyoHeHusM, coctasiitromuM 0,1% u 6onee ot koppektHOl CYUA, B MOCIENyIOIINX AaTax.

Ecnu paccuuTaHHbIE OTKJIOHEHUs B Kakayi u3 mar cocrasmiu menee 0,1%, mepecuér CHA wu
CTOMMOCTH OAHOTO MHBECTHUIIMOHHOrO masi PoHga He MPOM3BOMUTCS. YTPABISIOIAS KOMIIAHUS W
CrienuaIM3upOBAHHBIN JENMO3UTAPUN MPUHUMAIOT BCE HEOOXOMUMBIE MEPhI JUI MPENOTBPAIIEHUS
MOBTOPEHMSI OIIUOKH B OyAyIIEM.

B cnyuae, korna B kakyro-nmu0o u3 gat 0da OTKJIOHEHHUs WM OTHO U3 Hux cocrasisieT 0,1% u Oonee
koppexTHOl CHA, Vnpasnsromas komnanus 1 Crequanu3upoBaHHbIN AEMO3UTapuil OCYIECTBISIOT
nepecuét CHA 1 CTOMMOCTH OHOTO HHBECTHUIIMOHHOTO Nast POHMA 3a BeCh MePUO, HAUMHAS C aTh
JOMYINEHUs OIUOKH.

B ciydae ecniu ¢ MOMeHTa onyIneHus OoluOKy, npuseniiei k nepecuéry CHUA 1 CTOMMOCTH OTHOTO
UHBECTULIMOHHOrO masi PoHaa, OCYLIECTBIANMCH OMNepaluy [0 Bblade WM [OTalleHHIo
WHBECTHULMOHHBIX IaeB, TO YMPaBIAKOLIAs KOMIAHMUS OCYIIECTBJSIET pacuéTbl C BiaAelbLaMu
WHBECTULMOHHBIX MaeB @DOHAa MO BO3MEIEHHIO ymepda B COOTBETCTBHU C TpeOOBaHHUSIMU
3aKOHOJATEbCTBA.

IIpn HeoOxomumocTH Ympasisromas komMrnanuss U CrHenuaiu3MpOBAaHHBIA JEMO3UTAPUN BHOCST
WCIIPAaBJICHUs B PETUCTPHI yueTa. Bee ncnpasiieHust BHOCSATCS B PETUCTPHI yUeTa TEKYIIMM THEM.
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IIpunoxenne 1.

Ilepeyenb NOCTYNHBIX TOProOBbIX MJIOIIA0K:

[Tybamunoe akimonepHoe odmectso "Mockosckast bupka MMBB-PTC";
3akpeiToe aknroHepHOe obmecTso "®@oHnosast Oup:xka MMBB".

Hepeqeﬂb Haﬁ.]'llO)_]aeMbIX TOProBbLIX NJIOIAAO0K:

Awmepukanckast ponnosas oupka (American Stock Exchange);
I'onkonrckast ponnosast bupxka (Hong Kong Stock Exchange);,
Eponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Upnannckas ponnosas dupxa (Irish Stock Exchange),

Hcnanckas pounosas oupska (BME Spanish Exchanges);

Uranpsinckast ponnosas oupxka (Borsa Italiana),

Kopeiickas oup:ka (Korea Exchange);

Jlounonckas pounosast Oupska (London Stock Exchange),
JlrokcemOyprekast pongosast dupxa (Luxembourg Stock Exchange);,
Hacnak (Nasdaq);

Hewmeuxkast pounosas Oupska (Deutsche Borse);

Hero-Hopkckast honnosast Guprxa (New York Stock Exchange);
Tokwuiickas pormosast bupxka (Tokyo Stock Exchange Group);
donposas dupska Toponro (Toronto Stock Exchange, TSX Group),
®onnosas dup:xka [seinapun (Swiss Exchange);

[MTanxatickas ponnoas 6upska (Shanghai Stock Exchange);
[Ty6nu4noe akioHepHoe oomecTBo «CaHkT — [lerepOyprekast Gupskay.
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