@ POGGHHGKAS DIJEHKA



@ POGGHHGKAN DLEHKA

19 & 20BQ o & )

OOobO(ZQLgédochT 0y ZOnt @Z7 5 ) )
Sss GCHU ¢TOTS$STé& 6.H. RTFfh ¢) OBochbEZ y bdO¢tLYy
uagrairqn

¢ ppt & GedgordddyyyO) ¢ wpfl (6 Qb il O 1 dpd £ upLB @850
Oqid g 04 1pt2 00047 6 AZ Osad 2q0n067Y & Gogp§ 6 7¢LTO A
@y pgty PO Optdo® 6 @ Ness §s ¢ HU ¢1 OT ST &
i h £ OBOdDEZ yhdOgty?2yl ¥ RISLHBZPOYZOEQY O
RS ®] F A(Zcpo@,fﬁyA(Zcp?&GDobhwﬁmmqood)qoL) pOEn dpd Odc
QOTRU$§I$ c-POREe y sf GCTOF R

W W PR O O
z,O-—|I'"_8

-

20bn6 AZpd 0o ObBOdANA Oy chogd by | b

t OYTt gt otE @?Odny OTweTzs 60¢hg @it ¢¢taqudyd) toggdrq o
T2O0RTOF i) OBO chbEz Yy b8 O¢LY?2y] ec3tZoLEOPIFO Opy PO
pt20td 6600t ¢?206) RTDFEPOBHWHLREDDOE hEOFRY 2y ¢
ontg ok

TZPE Q0 ODDED y¢¢t O0 bbby q ApYdqr dj t ¢00L L ¢

3AZ868600ty806Q1l (¢happlod t wOF n dpd Osbdiip) R U @y v
¢ ¢ £ pQ d39chp GHBATD @ dpg + 6 598,828 7.0
3AZ66005y66Q1 (¢dapdploy t gpOFn bpd d ddog - CREY v
£ g £ pd dBPchp @RAKD ¢ dp¢ £ 6 8576270, o
3KZ606004 Y5606 QL (garomyplapg L@FOE n dpd Dehbpl@ OR G K e
¢ p¢ t o d39chop GBAKD @ dpg £ 6 B9%,545F O .

00t poynd Zd6¢20tmd y Yoéntj20dyl, VyeEtoprdyny
AZO0 Kpt po Oy q, Zo¢20tE y OREOPOE ¢poOCZodot ¢
StoOL gEO 208¢tLy c66gmpc@qutéac¢631&7qﬁt6&¢¢q Z6YoO
Aps bE)] tOngtop AZy: 6080 pOp st Ot PO @? 0
OPATHYODY|, y @pOZddy?2 Oy .

0 AKAZp?O¢g¢gO @?20dny | E yEAPtEgYPdoty ROLEZOEC
$6¢tpduoq p? Odrpahé OBt 6¢ R BDEdS Y % h¢ csO @2
00qLt Ot gbpgty &6 t he, hOoOCZOt gbE) y ¢LOEDODBZE
Tg¢@?y6?2yy 3105060 Fthd € g dBEO)PEE b dg b | ot » Of
(I FRS) 13 ¢s?0dnd ¢ A QoMDoGordyooduoo dxzstsid ffdhg tpd epl
mpt » (1 V<

OLOPHHF DO ZCPobE)] §y ¢LODOOZLEE ] ¥y @? Odny

C ypaxxennem,
I'enepaabHBIIT AMpEKTOP

3A0 «POCCUNCKAS OLIEH Usanos A.C.

Otuet Ne 041/2007/11-01-18 06 oueHke cnpaseanueon U
OAO «A3KOH», OAQ «A3-Tek» u OAOD «A3-cepsucy



@ POGGHHGKAN DLEHKA

[ ¢ dzO9 dzj dzd J

J 6 dzO o dzj dzd § 3
ldtejujder OB AZd Y 6
I Mdzso dzr §j| WrOkLtsH™ d o 10
g9 jJHjddYy 5 10C0LYyds¢y tydiditd d tsB tyjdh d¢on 13
RAW stedsOydvw B RMY tsdzded Is j dzj 16
1 OHOdedj d2O tsyJ deS k2 21
[BI jS€I tyj dzf d 21
RN jMise jdeddr | H t6Oo 21
Aidz Byjdfd d ftejHf sdzOcOj B3sy dMf sdz' L s Odedj 22j L k& dz!
ldH Mbsd dtsimisd 22
[ OO fteseo jHjdedWw tsyj de€ d 23
dtotsC tHigsaljp tyj dzf d 23
r sfzh jddwvw d teteOded yd ded w 23
[Mdesoa dzr j] + Ofr By dzf d 23
RMfsdz LEjdigr i d&BibtsHT Gy dzf d 24
vtej BOElW ¢ ftetsojHjdde sy de€ d 24
vtej BB Odzedwy € MtsMisOo dzj dede [IsyjlsO tsB tftejHjdijddd ml
JibtsHtsdsecdYy tyj dzfd 26
[ satsHdzr 2 fBHATH 26
dtcOo dzdIsj dat AR 5 28
1 OlstcOlsdzr 2 § tSHABH 29
S tOh jddw dd EmMdzseds j tBBL Oy ddw 30
JOCtetst Csdesdzd yd MEd2 0OdzOdzd L 31

IMmMdeseodz | IsjdegH ] dzydd tOLoadldw Bdtesets? | Ctsdtsdizdid
I Mdeso dzr § Isj dgH j deydids dgsipfd\@Qidi Cdisse 5 s OL o dIsdw t sMBY 2 ME &

l esedetst BOC et CdsdBdui MSdr S 0L Olsj dzj 2 39
O ZOdL 7 dzC O 42
[fdMmMOodzdj BI jCIO tyj df d 43

{BI jCI BYyj das d 43

vilsOoader 2 COfdlsOd 43

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



@ POGGHHGKAN DLEHKA

{fdmOdedJ 5By Oddd 46
IMmdese dz' jdzdpo JmJf oL ci1 o185 1€ 46
{Mmdese dg” § MojHiddqywj®e ¢l ¢1¢) 47
IMmdese dz" § o jnjdedfy] o dfped ¢4 ¢ 47

ANd ZOdzMtse T 2 OdzOdzdL HjWlsj dz detsflsd 49
ANfzOdztse 2 OdzOdzd L HjwWisjdz desfylsd [o0f cid1sfr e 49
AddOdese " 2 OdzOddL HJ Wisyjdeshisd [¢f ¢4 ¢ 52
ANd ZOdztse T 2 OdzOdzd L W j W sfjjdmedetsiiis d [ o ¢4 ¢) 55

Jftoinjdzjdedj MftcOo jHIZJos?2 MbtsdksMmisd 1 (sSHAts?2)59B'" €«
[JftejHjdzjdzedj MftcOo jHIzdJos?2 Mbtsddksmisd tBi jS$IsO 8yj dz€ «
[ftojH]djdajHdd]fa®?2 MissdBshisd B jCIO ttyj def d 6ilte 09 dzo
[JftejHjdzjdedj MftcOo jHIZzJos?2 Mbtsddkshmisd tBi jCIsO 68yj dzf «

Jftoinidzjddi MO jHddos?2 Mistsdksmisd 1 ( =®HdEE2)6E9B" €
[JftejHjdzjdedj MftcOo jHIZzdJots?2 Mbtsddksmisd tBi jCIsO 6yj de€ «
[JftejHjdzjdedj MftcOo jHEZzJots?2 Mbtsddksmisd tBi jCIsO Myj dz€ «
Jftoinidjddi MftcOs j HEE]Io isRIs @ Istisyfidsiztnds d] Olstc Ols dz" d373f SH -
Jftoinidzjddi MfwcOs jHddos?2 Mistsdksmisd 1 ( =HHideed)fféssr €
Jftoinjdzjddi MO jHdzdos?2 Mistsddsmisd Bl jSIsO My dz€ «
[JftocjHjdzjdedj MftcOo jHIZzJots?2 Mbsddksmisd tBi jS$IsO 8yj dz€ «
Jftoinjdzjddi MO jHdzdos?2 MistsddsMmisd tBi jCIsO 8yj dzf «
st ZOMBseo Odzd ] tWiLbkd sOse tsyj dz€ dimlgtsd @€ fids i J dzd§B s MMyt
dJtelsdW¥deoydwy tyj dz¢d 90
RMisdz LEjdi3" 4 dMmlssyded $d ddaW sted3Oydd 91
lteddtsy jddd ~ 1 [yjdeS 0O MssddBsMmisd tHazs2 68§ dats o P dadets 2

utsCtOh jddw d bkfmdasedr j tBBL OYjddy, dhfsd Lk2jK j 4t
111 (1 eof) 93

[BLESt BOdGS 8o MC 52 tsisteOfdzq 94
[BLBdY ddY Bdeser & Mse’ kd2 &0 twsmMmd2mMCle B S o f)
[BLE BORS BoMEtsets fMjChtwd { sMmidd 96
l esEdsL fodsyjddy 10RO 111 (6f) o ltOmdd 112
[fdmOddj 10dCO 111 () 114
[Mdetsodz" | Mo jHjddw & 1 O0del J 114
A ZOdMEse T 2 OdzOddL HjWlsj d desfylsd 1 OO 111 (¢ L24
O ZOZdL BOXRZOdMO 10O 111 (o) 124
dRIZJL BlyjkO & fde’ &*% d kB’ IS¢ OF 140
st WWdydj dalsdz 2 OdzOdzd L 145
I T 9HT 147

[ftejnjdjddj MitOo jHddos? (tf dsyds?) mstdBshdsd sBi |
[ftejnjdjdd] MfcOs jnddos? (k' doydks?2) hssdkshisd cb

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



@ POGGHHGKAN DLEHKA

[ftejHjdjddy ki 8Do (o’ desydzes?) Mmsddsmlsd Bl jS$KO Y

fSHRBHBM 185

st56 ZOMtso Odzdj tejLbdz sOIstse tsyj dz2€d d L OCdzs yj dzgdil s Myl
RN sd Lij & j distsyddSd dd¥ stezOydd 193
lteddzsy jdedy ~ 2 tOfudl ftejdsd?2 d MEdHBE L O € ts5dzld9dts dz
ltoddzsy jdady ~ 3 1 sCkdigjdels', ftojHisMIsOodzj dedza' j | OUWL yd <t

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



@ POGGHHGKAN DLEHKA

1 Jted yd d2@ IsOB dzd

3605 yRPPAGYO0Oby q ¥y T¢+t.p0bEO..plpY.dd.2.0dy3Q
3060ty?20 2 s¢dDPOdMEO Apnd Yot Ot ya@aws.yoxOBy | y Cc
360Ly726 3 s ¢ dpddE O -IAmpmdgy] oyt>CXeyn, qrQuo? yE0L Yeodyah y 4

] 0¢Q02068...2.0.0.7...00 e et 33
3005y7?20 4 00t@oynd AZpOdmYy Zmd 6.dy.4...)..d40, Z pd 1, C
360t y?20 5 6ydo) ynd oqf bpddEz | 020EnO®@Ip) ¥y O¢
3060ty?20 6030Q0QMHACZHEZ_ s.5l.5.c.0LRILS.S.L....44.
300ty?206 7 306000dyd ¢0OO@Ra.2y.pdb0.24.z....5.0.5..4¢ OT R
360ty?2086 8 38000dyq pdOBGRHEPDHOLCH.2....5.0.5.45.01 R
360y?206 9 s¢dpddEO ¢06000dy.q..p.51.5..60H4R0s Se
300ty?206 10 0t dOddyq 6 O6n?Yyy..y..Koy..sl.97¢cOf R
360ty?206 11 s¢ dpddEO3 P§iealby.g..mp.5.0.5.6.87 R
3605y?206 12 s¢ dpddEOof¢PEOGHHY.J...¢0...5.0.8......48.R
360ty?086 13 0t poObyq EOEZQRYYE ..¥.LLEY..LUXB ¢ OT R
3606y7?26 14 OFz06st0€C¢nylZ00.4s.0.0¢. . 50.5..8D7 RUs S
3006y?06 15 t0¢BysZmpdnd 000yt pZgnpl .Y.60 @t 6 Oc
360ty?0 16 0t @oOcdyq 6 6n?yy..y..K0Y..s1.561c¢O07 RU
360ty?26 17 386000y q b .0.02.y.ph0Z0.7...51.51.¢c O RU
360t y?8 18 hydhddgpdFEO COYT:1§eiLEEHOABDD ¢ by
360t y?86 19 OFz06tt0gHNe), OFEKEOELIHL.s...EDT R
360t y?286 20 t6¢BysZpond 0600y t3pByém) t.BHEB Pp&B Oc
3005y?06 21 36000dyq e@O@nen2y.pdlAbz..5.5.954.¢c01R
3860726 22 hyddd¢ e EddE Y BH G, & OFLRD.M0.q 507 0.
3060ty?0 23 OFzO00ttO€OEYY ¢O0.4.00BE...s.I.OGDT R
360ty?28 24 000 p¢t-¢gOCODY L PZ.tpE£.5.1.€7.066 R
360Ly?06 25 01 6Ody(q FOXRY¥E .y LAEY.. . LILH6 ¢ OT R
3060ty?0 26 30000dy q RWOCOYELPDOLZO.Z...5.1..57. ¢ O i
360t y?28 27 hydhddgpdFEO COYTdE @EDEFe 00D ¢TEpD
360ty?06 28 TintyoF si.s..cOLRILS.SE.,. . .LEL..6£TO0.
300ty?0 29 3AKZ00600ty006Qq ¢Lopy] ¢t g sy do dg @bk
.................................................................................................................................. 65
360ty?28 30 UPZCONnty8gdngiyg £OPRULPSELY.O5 FFE. |
3005y?206 31 sOQYOotOs ggtdo..s.i.s.cQlRULs.S66. £tEL.
3060t y?206 32 to6¢20t ¢ty PELY...5.595..5.0.5...60T RUS ¢
3605y?26 33 t6¢20t gty gty sSs sis ¢OF RUsS
6t PO ,...L.Ef....... 720 A1 @ TSSO 67

300 yR@C@ONLEYCPOdnY n gty gty POQY.0.t6D% ¢ ¢ L8
300ty?06 35 tO¢~20t ¢ty péty 2QFHR.EZ..0.68Y 0 pb
3060Ly?d8 36 3topy) pgt¢ 1 (.poa.cpl.)..0.025.y.6817 s ¢

Wik 041//MODBse yfddPo j Hdde 52 Mistsddshlsd 1
{e1drsdre, [vfCerd [ ¢ifjcadme

{1 (dfsch joatety 2 t5EB ' LS HiAiSC I B O to dzts 2
{o



@ POGGHHGKAN DLEHKA

300ty?206 37 1 n8PRE,s LELCQEZAO. ... R 74
3601y?6 38 3ACOM ODE POOMPE EpyJ tqeg EORY, | HFigs.  ¢ZA
30059720 39 UPZZONtyZmdny 4 Oy tdgL y. Co LY O C
3605y?26 40 sOQYo2O0ng¢tbafgsl.g@T00LR..e, 76.
3005y°206 41 UPZZONnty Zpdny n sBiONR) PEEF.Z@T00 t
36PRP6 42 (0¢?20t gLy Pty Ong¢t EELAREFDPS s
300y?206 43 3toy) pgt¢g B Aneo.dpl.)...an2y9.787s ¢
360Ly?26 44 T ngPEByFes.. . ¢RBER...ZTO.... R 83
3005y?06 45 3AKZ60600ty060Qq ¢Lmpy) pFEOELFY GO b pd L
.................................................................................................................................. 84

360t y?26 46 UQPZZONntyZpdny 4 OLZDPY e qe B84 niZy &c
3005y°206 47 to¢g?20t ¢t-hOL oy EBN.G.EELSI.5..8DT R
30605y?6 48 t0¢?20t (¢L-hpOZOPFELEe £ST? 0t ¢cADREY ]
ot pO) ,...EEL....... ZLQ...cce. e cremee e 86
300y?20 49 U@ZCZOntyZmdny n #HOGP)y@eL.y. BBEG@JY &t
300ty?20 50 t0g?20t gtopy| EOLOYEELELELBETT QPO
300ty?20 51 3toqy) petg ¥ ACPpyBPL.)....0.02Yy.851s ¢
3605y?286 52 3Ot og oy O COYT4H Lot @b (ypo bapy 9 j
POEndmpd Odbdop, 6n?yy sT 3 Q@ R ssHeQZ asfofsiRag OT R
300ty?06 53 3pn€oudOodyd..J..~1EL.00.0FQ...q00QYE06 2 Ody
3060ty?20 54 00nZpinmbp y?20gny0 KpndYotOoty of
tpg gyl égnp, hOCPOZE?299..6. 2080 . CT0 ... 98 )
360ty?206 55 t8¢AZ0O00L 0y O nCZOOYyLEDEZ PZOBL dy Y
YOOt 6 Obcbp¢ ty O nZ0Oo.y.t.dp.. . ApZts.0L.0.....99.
360ty?20 56 U@H?ObtZd?2yq Onty SlpdA gt @ an@pda;
................................................................................................................................ 10
360Ly?286 57 Obdbnpdg¢nyl ¢O0Ont e th.,..o0dbdomgd bb
3060P06 58 HZpPbOd¢g AZpdyndpdOcbdyq nZO0oytmd y ¢
01.01.2017, %uevverirircreesisnmneeeeieieiss st nanan e ettt s 111
360ty?28 59 TZpOdpY (Aot)pddO.dyt® 6Qddns....0Md
360ty?26 60 sOUyO..£8.000dy.q..p..048cd000.... 114

360t y?86 61 30nT8yO0 nZO00y.LdEQA.. 20, .LYy.dAYS5 08 dn,
360ty706 62 3JpgtBO (HPODY & 6¢yO& Freltorpdap ¢ pd Ot 8 )
(Ts) Kop ¢gopgtopqdy.j..do..o0aL7. . . 02000 . ... 118

360 y?206 63 3LZTntTZHE OPGRP; OF®D..¢.1.52.0.KB017 C
3060ty?0 64 sOAQOt ObbEL, OEATHBOMDDE] y Apt dopg
006 dnd OT.0(-1.5) e, ettt et 120
30605y°?206 65 s¢dpddFEO on?y pbOCZFE, 6t0600fj 8yO Oc
(Ts) (0ntj~206Qq ACYy064.:00y2padddE0. 002y
3060ty?20 66 sS¢dpddFEO 0n?y pbOCZE, 06t 000j ByO Oc
(Ts) (POENndPb ODDEO 6n?2yy, 0Onkj 2 oyqpdgu@Rfdt)s O doc
360y?0 67 OFzO00ttOCZ¢ny) 060064 OP¢ QDDYRPOOTO (
300ty?0 68 3tC¥FntTC06 ApCts Ot d ncQaoy.ti@d OO dr
3060ty?206 69 O0ptq AZm?2yz Ontydmd O 3O MP @ET ADFE 2
2 0 L PO Qe na ettt ane e 133
300y?286 70 3LZIntTC6 BEATYOMbEZ Ot yOd?2y)]
30.009..2.0.0.70 .0, S T 1%
360920 71 3t€TntTE060MTOPDDIPDYE EPd6 dbhdp, OTO (
g gt eqQdy i  d03...3.0...0.9..0 2.0, L. 7 136

3060 y?206 72 TCZp>y0 pOQqYodtOt ggtdd @BGINEB7 OTO (

YUds041//1OD0MtsB sy MdeeiOo j Hdzdo 52 Missd dBsMmisd 1 (dsd3jdaadt 2 B LS HisS i digdatsld O to dats 2

(s
{ofcaorsire, [HfCeldr o] cadme



@ POGGHHGKAN DLEHKA

360y?206 73 3LCTIntTC6 ¢pOgtdObOpPPEndé&QLEL O.
72 8 © TR 137
360ty?26 74 sOANQ8t OdbdEL, OSEATYHOMDEL ¥y Apt dopg
08 BN G OT0n(di§) oo 138

300t y?28 75 OEAKTUODDEO OO¢ ¢ Zp? dEO pOQqYdt Ot ¢¢
................................................................................................................................ 139
3608y7?206 76 st20t o ACZyOEtqz y TO®FHn¥z QIO
J b GO O eeeeee et e 140
360897206 77 06ydd) ynd AZp? Obt OO ¢ PZ PO D 1T 6 dr
] 8 @F O OO 141

360t y?286 78 t08¢20t IssOntyddBz | OF0O6L.Q0NMDE OPO
360897206 7KCapPDILYER €06 ¢ 7 o pd -5 phFE . OPO 11 ©
J b @ O e e eeen e 141
300ty?20 80 tog»? Ot 3§§O@tywmﬂ-ﬂzj@’¢66®@mwom@o
3805 y?20 81 U@ VYELY PHDEO 0 oz o K y) Grpd. ¢ ¥48001¢7 OO
300597706 82 TCZpP?yO DOAZmP? Ot bEO 0 g ol .Y 62 061k
(oo TR T 0 - YOO </ o o YOO OO 143
360Ly728 83 1 étyY ¢ ¢opymmbomsDiy Q0 Gpp®w 61 § qpiut
PAOZO6?Y POdEZ ..0.0Z.00.P4....[.Cl.R)........ ..145
300ty?20 84 1 ot yY Aqarlé\?éto OL90quC)q¢>ocb]21ﬁ)EL7 O
3060ty?0 85 1T ddtyY @OAO] pbd &9(2(}0@/;251:(}1020@159&116}__01
3006y86 1 héstyY ZOYOCZS s nZ.00.y.Lt.oapOM. . AHLL s Ot (
360ty?26 87 06ydd)] ynd .0.00000EZ...£L004L.61500 dn,d
360Ly?8 88 JLZINETC6..000A0 0EZ...£.200.¢L83 08 dn,¢
360ty?206 89 6ymdd) ynd pAQY.ELOLADEZ. . .ZOYBES b (
300ty?06 90 0ydd)] ynd ¢ZO00¢.tLH..4..0200y5.LIBFZ o)’
300ty?206 91 060ydd) ynd ?20ddbEz OT) 60, .20y 606 0]
300ty?20 92 06yddo)ynd ?20ddbEz OF) 60 OO0.dExs, y) C
360y?26 93 6yhd) ynd vy bdO¢tLy.2y)..8..X08358y) EO
300ty?20 94 0y o ydDo yadDeRky 29.¢..,. L£p0O.0.B.056Yy
3060ty?0 95 T d0tyY yYeEgLtpZy?20¢nyz .pPOAQLIHE KCZYC
3060 y?20 96 T W0t yY ELZTINtLtTCE KZyot O? ObbEZ ¢¢
................................................................................................................................ 158
360y7?206 97 1Oty Y ¢Z0agtdb.. . 006.dnps.,... .2.58 10
360Ly?206 98 1 bty B EDEARDDODBOE OT.9.HIOP.P...|. 1520 C7T
3060ty?0 99 T d0tyY OmgLot p? dpg.Lt.y..noAyEd:t o6 Ac
360t y?8 100 TZpPOd@Y dE..004.6.04...00.dnb..16841 C0 ¢
3060ty?0 101 O0¢Ap OOGLOt Egdd6Qq 06Ot yRo...0680 Z0¢
3605y?6 102 t 0¢? Crbtydetzep @ yt20@gqyy 2( ZOZPXLENO by O
3060ty?0 103 tO0¢?20t ygtpZy?»0¢nyz AZpUbt bEZ
300ty?06 104 1T 0ty Y no|yEeyphdlz.. 00z.pHEd y ¢
300ty?06 105 1 hdtyY ¢a&ZPpicdapr @by  OpApQ@0 T W apad abiE
PAOZBE?Y PODE 7 ..0.0Z.00.0G....(.CL.R) e 172

360t y?06 10RO AP ¥ Yo% coooiireereererernnne JE SR .....173
360Ly?26 107 TCZpOdpYbE| @tdQd, @ KLy QEII@Z Y 7
3005y?20 108 O0¢gAm OOLOLt gdb6q LOOLYy?20 0+ qQ €0y
KZy OF+ 4z 9. K 0FL00.Zu ... e e 174
3609?20 109 TCZPOdpYDEO A@nd VYot Ot y..3ssOntydc
3005y?20 110 -OD8BH PAML.OO0.OO foiiiiiceeeeeeeee 178

300 MPTZO)WED Y @Ot ¢ 2 bip7 Val uaitGuidetoQdstof d b o o k
Capital (DUl .f.&Ph.el p.s.) € e 178

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



@ POGGHHGKAN DLEHKA

(yjls041//MODBse Yy ndlcOs j Hdzde 52 Missddshisd 1
{ofcaorsire, [HfCeldr o] cadme

( dstB JoRtBRS 2 e T LC HitsCo b cgABIQ O to dats 2

3605y?206 112 030t y2yhd ottt dZwpPdpl..Y5. . 2109 06 )
300ty?0 113 tOog20t ¢gLoony Oy ¢nombdry.Zpird dy q ¢
3608y?206 114 to6¢>20t AP AEPOdpY.dopl...ELIBY | Pg LY
300t y?20 115 06ygnpdty Zpdddy O 0.000.0.0F72.18% pt @, C
3005y?206 116 t0¢20t ¢Ltopy) pégty 100% ¢ pO¢t d Odc
grtoy) gty o dp, @OENdmpso Oddp, o6n?yy 0188 pgt 6C
360y?06 11A@g @ dgobd¥ER¢ pd g, 00qLt G& Paqp@dy) Adp O
P? ODIL T TP PO UR TP 186
3060ty?206 118 tO0¢20t | Tt gtyAtynot Zo dd ¢ dpd
6 bds POPd A ¥ E.POS....9 O, 2.0.1.7...Q..........187 ]
38605y?26 119 (6¢20L ¢ty gty 100% ¢ pO¢td O
gropy) ety @odp, @OENDEPO Oddp, 6n?yy 00 ¢ @pgtod
Z6) no6z | Ot 06..2FD0Nn0...00.AY. AL O i, 187
360Ly728 120 300t ny Ao KAZpodoO OO dnmdl8gsty nC
300ty?20 121 7 hoyndLtyodE] €o6¢?20t | T+.£188 At ynoc
300ty?20 122 t06¢g~20t | Ttgty Kt ynobt.pZpd. . BBBV 0
3605y7?06 123 {6¢g20t gty gty 100% ¢ pOgtd Odc
gty gty @O dp, POENDpO Oddp, 0n?yy 00 ¢pgtoc
Z0) N6z | OL.O.O...£.0.0L.PY..ccorienee. s e 189 )
3606y°?06 124 3 @Otog¢gpdddyO CZOYTrgtLdtmd @AZOC
0n?yy 0 ¢ qf tpddOAHdROBHH 6 QP WKLZ YO &Kdy§ O@OY (YT )6
A PO Z GRO.GPD.c.ceii e s e, e 192
300ty?20 125 Umpty?2O0¢top 00t pYLHME&A..G. 3080y ¢ V)
300ty?206 126 T€O)jyQq YO nopbdtmt.g..0..Y080304y) gt
300ty?06 127 TZOjyy YO nopbtZpt ¢ y LnymO§gy YO



10

@ POGGHHGKAN DLEHKA

[Mdzso dzr | YOS IsH SH

. JIL cus ¢cor1orv9e r.v. 1IRA MBJ" Odede 7
10¢0Luge: OCisdor &
[jfsts ®@OLBYHjddw: 115162, [ shmid2Mnms
zOBtsdzseo C ®]1, Higldle .Is. 1 VA,, {tsdg. 25
lsystser 2 OHtj M: 115162, t sifyd 2 f)Cod
7OBtdse C®], Highte s .1 VA, Qtsdg. 254
R11 7706219982
tiSodLdkr 10¢0OLYdS®sl) 772501001
te/ p: 40701810500000107609
10d k) deso Oz j BOE O: 1 0dC (11 (6f)
[ imMssdzOntsyHjddj BOELO: ¢. [tMieO
C/ Mm: 30101810200000000823
I1Rs 044525823
RMY tsdzdzd Is § oz : 1o0ft JuursusdCc JehArysd
[ifmMts dOAtYyHjddw: 123007, c¢.[MCaO
lsybtsor 2 OHtejf: mbtesh jofmStsj hsMmMmj, H
R11 7718112874/ ¢s11 771401001
[111: 1027700423915
tdCodLdlsr RMtsdzddlsi 1 OO ftedmotsj ded sy Bst: 2002 ¢G.
e/ 407 028 107 003 013 340 03
6f s1 cudlsdsOdé c¢. [tMCoO
I RS 044525202
¢/ M 30101810300000000202
) ) RO Odatse ¢ dzj SMOdHEE v jtecj jody
fujde dcd: rdoudCte [jddf JdClsstEss du
LYOMmisdj/ ydzj defplse ts Iudlﬁifntsudf@@I(ﬂBIﬂfBJGIZddeGIZJdEOW stecOddL Oydw ¢
fes® jMdsdod! d' = oMM j ydodiisdabdC se (¢Mmmsydoydw wt f ¢
1 Ofpstswh ddz | OC ter lsts; OCydodzj edesy BN §
fsHIse jtey HOJj Is { t5dzdzts § fMtsB dzs HJ dad §
EMmlsOdzs o dzj dzdz" = fls. 16 AjJHjtOd dtsEtp
tsy4d dzts ydats 2 HdWlisj dz! dztsfyls ) t sfr
49 jJHJjddw 5 dzgj L OadMmd) OCter ss] 0¢ yd sftgj fipldzs sBl/HuRBEHS OC
stecdHdud MEsets dzd yOo: fsHlso jteyHOjIs, Ykt dogj dd&Ridls Jd&zh j Mmise §
( ddzd) dzd Wy dzw jIsfpw oW d dzd tets 0 O dack
tOLBjte Hjdejy delsEts oL dZOGCWOYHjdedw L O ¢t

dzi LOsadMmdlk s dhtceto g2 tsBj ded Usddds s yfy lsizs
ZOMlsswh j i3 slsyjlsy tB tsyj dz j .
tlstcOR 5o 525 fifdsdefChif s Odzd d G te O H Odzf € 52073

Bodni By b WES LSOO d o007, 5 wodk [[[ ubEO3EDON 5y Okd
slso Efnlss @mmgqsga s¢lwettY 201Mz@wE@OMseOrRtattets ¢t Isd
1/([14534) ! ® HoOHYOl! 3 ez 5dzso) tolz Bldzj 'R dzo Gjaemts €2 0418

qe" 26680
| OHOdd | 20 (€ tets etz 5 | of telE O N JLeRf18 ©
[sesoBEl -~ 041/2007 &k 04 Oft)dv 2
. 3 Y] H ) A sald ssmisd tse 1 ¢ 8 daetsOug s HOCEIE I
{Mdetso Odzqy mdv T8E0d (10" cYys” coro1 66 r.u. 11RA M h Odedz 7
dgmédzich) OCOL Yy 9g) [wWurBus dCc  [eA(rH Cddj
sdzdzd Is j dz! ¢€)

Hjdjdedj MiwOojHddos2 Mmssddshsd &
@ 5Ok sy &S d 8LHEEYS KOs fid ©o G

]

Ajdz2 Byjdd: 4

2
Jégso Sy f8 HRMEB] " Odedz" 7 ddgo j lsdyd2

R f

10HOud (dzOL 20 ] dad ) O OGCYj HdY §jtjHOU] BEYjEO o

9"
B3 " Odzdz’ = ddzo i flsdyd? cudstOlsjcdudf

{
S
R
]
4
B
<
]

Wik 041//MODBse yfddPo j Hddo 52 Mistsddshlsd 1 (dsdjdaa®s 2 s LS s I dgdas O © dats 2

(s
{ofcaorsire, [HfCeldr o] cadme



11

@ POGGHHGKAN DLEHKA

Bl jCIs BYJ deS d:

RdW stedsOydw, dHJ delsdW
[BI jCIs tYyj deS d:

Rifsd LEjdr | MsOdn O

ldH Missddtsmisd, §sHE
sfted HJ dzj ded ® :

[ OO tftej Hjdzjddw TMls
sy dz¢ d:

] StewWHCtSOr 2 desdBj to [ Is
dtesS fetso jHjdedw Y
OO MtsMmsOo dzj dzedw [ Is

{JiLkd kOk" BRI §fy
fleddi dzj dadd t6OL deq ydz'

1(sH dzO) tsB " € dzts o [jodedzO¢ ) OE W

l1(sH dzO) B ¢ dztsofj @ddzO¢ - K & d v

1(sH dzO) tsB " ¢ dztsofj qidzO¢'-dE ajd i e

JHdzO B ¢ dztso j dzdzO® j LHdgiCdrdds) dzls Otc dzOW OC
Cydd M esfmiznOtise j dadz" digs BB e HEBOQ t
B Iz 5O@1-09870-¢ (15000000 hls. )

[HBO B Cdse j dzdzOw d Bj dzdzOw B j L H sl dgp d
Cydd M esfmiznOthise j dadz" digs &3 f5e f fiplintE @y dy
&G@1-09871-¢ (15000000 hls. )

%O B Cdse j dzdzOW  d B dgdz®@W B § L H 15 C-z §BS
ydd M ek Okihise | dede’ dis B dBe YR BOQJ t
RO@1-12996-¢ (1000 N ls. )

j: 117556, [ smSow,13dd
20290084 ¢.

w
3.6
ERok%
R o 1308
orE~
~N X

— -
39—\

~R=

Vv SF FO
119

-7 o

'O&
Rew
o

~& gt

Hp@&BH:, ¢. [ sMCo O, Fdz. o OHTB:
Cts 2
1

~

T W
5

o

00 ~

N

—_ A

— —
B o

6195 ©lIs 13.12.2007 g@.
1

— A~

CHE B OF T OF T L >~ e

ST TN >gE oI »—\smz PEOI IO-I— ~An

Oiglls @z OB ls T sy j dz€ d :
MisOdzH Otels tsyd
BB OdzdwY € (to
ddflsj tmlse ® 1 ¢
dzt  fs dzts dBte O k®
lSOdZHOtGlS syd
jdedzr 2 1 tedCOL TS
d2MEt2 AjHjEO

= | P e

=
O,

=

H | 8O0z oz
, Else
so dzd t
G. N
j e Odz! dgr
Jeopdz" 2

lsiﬂdsz Ggwlshs;muse Odzd v
Jdedzr 2 1 tedCOL BB
AMEts?2 AjHjtOYd

©Fx
Iz 0316‘ ©F-F o

=
OFR>NGFW>NGEN> > ~F> -

© s

f
q q
IsOdZHGths sy dz€ 8 %
COLtsd3 [ ddzedfmisj tefmls
d2fmMeéts2 AjHiteOYydd
N 26
LOCtsdz ¢[B Byj desydzes?2 H

dde Bl 29 de¥jdzw 1998 6. N135
HO®Isyd dp pfiftfy Q@ s40[1e5 3l Bl j 1§ sd

d bttjBtsoOdedw ¢ f-B&BDI HJ A d sty
tsddz,@f@la(ﬁe,guas.;'aatsa(adzdw C [budbk
FdzOtetsH dzr 2 MlsOdzh Otels ¥ d dzOdzse 52
zde 2 Mmistsd ddsMmisd e
EdzOtesHdz" | fisOdzH Otelsr W dzOdzmse
[ iNYHEdRZOtetsHd | MIsOdzH Otelsr tsyj deSd (1

dftcOo jHdzde OW MmMistsd @i3sMmlis

Q. -
I

3
o]
g

WUTH“— Q% U1Q
N
o
[
4]
@

= oog-
§ I
IIIW“&:

CcUIF RO WS N
0 © O

30dzts W BB G SH O

© 041//10D1B

o 18w dzo OtcW ¢ 2 AP W dzo Otww. 2018

19w dzo (BB G tSH O

[ BRtSH M 2 TfsdsKAOEH SIs MYy tsdz L tso Oded W

vtcOo dzdIs j dz' dzfi Bls§ O BIs dMmYf sdz L s Odzd W

) OstcOlsdz" 2 fBSHRBH:

v Qo j Hdzd ®@ OV 1fflsssicfis@fyls ' sB " € dzts § G{dahd s @
5 Mmtsils tsB80ddzfssw sABGY ¢ ts HN@s M) Is O RBEDIc 2.8

v tcOo jHdzd o OV 1 sBdEBNlssB " ¢ dzisfody [dzdzs2 ¢ KH&
fMsmls 5w daf tzts dzE2817 ¢ s HN@s M s O BE BBz B .

sftcOo jHdzdo OV Ikt dgshl! B ¢ dzsofjdiddzts Z 4
J oo fffgé ftsMmlis ts BOddafsw BABMY ¢ ts HNGs ) ls O RYLaPic Iz B .

Jbyils041//MODMBtsB Y MdziOo j Hdzd o 52

{odctorsdve, [4fCeldr [¢ffitcadme

mssddshlsd 1 (dsBdmsmRE2 smBjLCHES b ddasl O te dzts 2



12

@ POGGHHGKAN DLEHKA

0o j Hdzd o O 1fflisEciasE@f)ls 5B ' C dzts § GifdazH s ©

{5 sl ts80dzsw BABOY ¢ 5 HNGs ) ls O LWBEDIE 2. B
Rssetso OV o jddyddzO fMuftcOo jHddes OV It dtgEnlstss " $ datsfod [dzdats § (Fée
Bsyd dz$ g sl 5w dA dzts dzEXBM & 15 HN@s Ty ls O BEE@ L B .

dftcOo jHdzZd o OW Ikt s’ B C dzts o) fiddets Z 4

Mmjteo ff e fisis ts B0z BEAROY ¢ ts HN@s i ls O RYLEGE 2 B .

tiLkd kO GyjdSd dsckls B! dhfsd L

: ” L adzzlstej dzdei 58 Eyjly ) OCtkr ket fOjatset

1@’&3"”&&?;‘ gBEEJ;%dda'aﬁ]Bq’uq’Q culbOljeduimSdj OCkdore, O
g uwd q 952 5 wonjd yod ddzo j flydogdes dsds cis ff@ijoo 56 5 d ¢

Wisdeh O M3 " Ojdigiss by dfHzec e lsteOlsjeduj MCdj O
RAzV S@WdW 5 ftedoe dzj ud
fteso jHjdzds tyjdld dulsttetsdzdzd | Stee Oded L Oydd d Mmyfjiydoddmls
slsyilO0 B BYyidt] ttfsHesltsatd GlyilsO ttB ttyjdSd dj ftde d

My ydoddnlson

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2

{odctorsdve, [4fCeldr [¢ffitcadme



@ POGGHHGKAN DLEHKA

49 JH]JddWY

5B

syJ &z d¢ O

13

1 OC0OL yde y

m

4 9
[BhjMmseats M BetOdzd yj dzdets? tslsoe jIsfylse j dedztsfls
1 O¢0OL yqe: coLdr9e r.v. 10Cter ' &3 fOjor &3 ddzojMmsdud
ddee j Mlsdyd? cub@DBJaEdaincd)
[BhjMmseats M BetOdzdyj dzdets? tslsoe jIsfylse j dedztsfls
coLdrde r.v. 10Cter ' 3 fOjord3 ddeojMisdud
ddzo  Msdyd?2 culsteOlsjeduijmcédy OCIsder é
[ it dORtyHjddw: 115162, (tsfififd2Be BHWss
Htsds 31,,{ fglstc2VIl, f €§dgdz. 254
1131“3139'2 OHtejf: 115162, tsMmd2M¢OY AjH
Hisds 31,,+ fglstc2VIl, f €dsd5. 2514
. vjdz/ WOCf: +I331495) 980
tdtedidlsr 7 otoL ucfe—mail:info@agana.ru
R 17706219982
sl1l 772501001
te / 49701810500000107609
10 d3j dztseo ©Odedj B O O: 1 0dzS 4 1a (6J)
[ ifMssdzOrts)yHjded] BORE O: 6. [tMEoO
C/ f: 30101810200000000823
IRS 044525823

49 JHidgdY tsB tsyjdzh d¢ On

A.R. [. rdeydStse rjdedfp I dCIststetsa d y
C dzj € Is te 5 dzdz@enis ffhivehlBdA@@rosocenka.com
stdzs OC IsdzOv dJdaW ste v jdzz (495) 775 00 50
I sylstseor 2 OHtejf: 123007, c.[MCoO, mBtesh ]
RAzZ¥ Sted3Oydw 5 ydzj codzv jlsfw ydzjdesd3 1 4 S sd3d3d eud MEtsets f Otels dzj t
MOBtej Cdzdolz j d&3sts?2 ¢ Oy ddz daO W CsdzcinGq’W-sﬁmtﬁﬁqu @dzdufals&q)ﬁ]fntsuq'Ou
syd dzh dCtse: clsufe), odiifnide @ tej J Mmls L ° 00933 s
tlsON o 52 FOEIUOIONL 2 0072/21 7 , arHOdz [[] ubtO
S ~COBMBds s GO E@MEPe 2D17 cSHO,
gojHjddy & MBLOR £y ppgronsotses sk 5w 30 000 000 (uidr
MietsS HJ 2 offf vz BP B EBEWGESHO 5 28 M dzlswe tew
dlsOy) tOBESIST 9 tsulo &) s

Hiwlkjd dsflsd:

Ydils041//21@0MBsB sy ndeisiOo i Hdzd o 52
le1orsive, [HiCerldr [offitcadme

{1 flstsd gsnls d
{o

1 (dsi3datBs 2 s LG s I cHAdEBI9 O to dzts 2



14

@ POGGHHGKAN DLEHKA

49 jHjdedY BB tyjd" d¢ OR
[ 8Ckdsj dzs, ftsHlsoj -f sMSsamMCd2 ctmkznOwmlse jdzdz 2 kdzdo jemdlsls
sSBOLBoOdedd J[uyddzcadLdCOe, 1dfdsd led 0554268
5B &OMId By dsyds -y {v 1) [ ¢f s5ME s fSows & qhdzDjdelis®d™s O OH j d3d W ¢

Hijwilsj d desfylsd: Msddshlsd fojHitedwisd? (BdLdjmO)e, 26.009
Seng i meds onEin 155807 ¢ ssncoo, me
S Hdud Htod f): , . 20, Mm
gSJ”szqW B *Ldld ocsqyujmed2 OHwjf: 123007, &. [BMCoO, w
shtster &3 [ yj dzh" d¢ P
sebHsos? Hsesese 09 & (495) 775 00 50
{1t1: 1027700423915
r Of@Gsdmotsjdedw [4t1: 12 deswetew 2002 ¢@.
49 jHjddw B dzgjL Qb9
stedHdui Métsets ddy1¢f ctfueareusodc JAr1soe daj ddsjjls Jdszh jfr
BYJ A" S LOCds yddztyj 2 d d doj woedwjlsfyw OWY ddzdtetse Odzder o5 czd U
HSGBo Sts
. o [ifmsts dORBYHjddY [Yjd O Mtslsejlsfiseljls
[ imbs d@dexduid i 6" f Cobsi' & [Ujdh qC LOCds ydd bebHso
1 Offsswh dds syjdzh dS fYtsHlse jtey HOjIs ff sdzdetsj fr
dzj L Qo dmd ksmisd, MBElOHEo tzj Hzflze D' desE 5 L OG
Al ¢JdB ByYyjdtsydzats?2 HjWIsj dz' dztsplsd o  smimd2f
sy desydzs? HjWlIsjdz desmisd d MtsMisOo dzj ded d dzC
ézlf”?“dﬁdz?"mé"izlézﬁ?l@“ H0dwud 10 56 dd P BO
. . w . Y B [ W s¢G !
;”3;?2‘0_'5 L O ybn jMlse  dade 2 dlasiteif o B jCIs§ Byj dsd.
ud : dyOBd o BhdLSCSE tsHmise ) ddod Mes2flse .
5Bl SO BYjdSd ojhdd » ddeddotseovdzjO s s tshipldsetg)l
EyOflsded S s d3 (udz;dztsd3) ddzd St HBE@SWI & @J H
LOCOL ydS daj Wodw,jlkmw CwjHdbsbsd ddd Mkt
syjdhdsk LO fweseojHjddj Byjdtd tBI jSO €
oj dedflald Mlssddsshisd GBI jCO Byjdld, L& OL Oda
A.R. [. RO Odztse ¢ dzj SMOdzHte wjtecd jody
C dzj € Is tc 5 dzdzCalexatider iyén@v@rosocenka.com
sEdlsOCkdzOY ddW st vjd: (495) 775 00 50
Itsybtser 2 OHEjM: 123007, ¢. [ BiiGR@, MmsEsh j
RAz¥ Sted3Oydvw 5 ydzj codzv jlsfw ydzjdesd3 1 4 S sd3dsd eyd MEtsets f§ Otelsdzj t
MOBsE) crddilzj B2 ¢ OydsdOd &OW ¢ tddjEdy dihg § s ®ddmisissyd oy
syd dz" dCtso: clsufe), odadifnide 9 tjjMmMREAO7.. © -~ 00004 Bl
4t OD s 52 FORUOIONL T 8052/21 7, o' HOd [[[ ul©O
S ~CcoOBMsdzE s dlstcORtso Odzd j €,
#ojHjddr & MBLOR fp ko Mseolsoses fsCBr sgw 30 000 000 (v
Miess Hj2flsedw i 01 fjddswetew 2017 cBHO f
dlsO) OBBIST 9o BY
Hiwisj d dshlsd: 22 GBHO
f1v dd&. J'1sd3tsdztsﬁ]tsaOt;RqLQQO&QQHq’q’dzij, £ 1
fiNHEZdOBEHA 2 bkddejtthdls]t. <q11saucwqusmm
fejHitedvisd? (BdLdMO) &, [dfdsd 11 -~ 408
rsCkdjdls, foulej -1 fv 11 [ ¢f 5ME o fciows i (dRiddes@ds 0C OH j d5d v &
SBtOLBoOdedd J[yd dzftserh jdzdd CoOdzd¥dSOydd, ted.c. 129 bk 2
5B dzOMiIsd yj desydzts [ j Y HEZZOtetsHde | MdtelsdW¥W dC Olsr
Hiwlisj dz desyls d : -RICS s 2%.0298@78;
-TEGo VA .6612010d. ~ RENS/ RBA/ 2015/ 1 31.06.20J5%6H1Is o
-CCI'M &l 2X.0D.12%Q92
-EECO wls 0 4¢-0 67102-@173
10f ctfuvdrBuesdCc [Ar1soe
g9 jHjddy 5 stedHd SedHdyud MS&¢d?2 OHtjMm: 123007, ¢ [ sMCoe mts
Clstster &3 [ yd dzh d € AOSIsdydi MEd2 OHtej M: 12300 [¢f [ sMm¢ N
stcEHBsots?2 HBEBOBKB v jdz: (495) 775 00 50
J1t: 1027700423860.
. n . [ ifsts dORtyHjddY [yddh O fMttlse flafdlsg ik s
[ imbs OSBRI RIY o6 ) Cobse' & [Yjdh qC LOCds ydd sebHBso
1 Ofsswh dd Bu;dzhdc fsHiso jeyHOj s § sddasj fr
dzj L 0o dd Bsmisd, EMsOdsoe dzj dedzr & fls. 16 A jH
Al ¢ B ByYjdsydes?2 HiVWIsjdz desfplsd o t smimd2fr
Syj dsydts? Hjwlsjd dshisd J thsipskod dyedzdsiy jda
[Jyjdeh d¢ dzj wodzwjlsfpw EytejHdlj dzj &5, MteMise
o » . Zdysd Jdd ©cosslsddStdk-t @fedud Mo scdkd 4 .o
;%jgzﬁ?go,‘s L0 rbn fMlse jdade 2 qlasiteif o BBI jCIsj Byj dsd.
' dzd yodkd o BdzdL Wl MetsRipisey . d [ yjdh ¢ dj d¢
5Bl jCkO SyjdSd ojhdr 2 ddzd SBWL Olj d Mise j
EyOMmisdd S sds ( wdzj dats ) qdzq Ctoj HfBE@ISTR] & & H
LOSCOLYdS daj wodzvjlsmw JHdlstststsdpLdoggdtcfr]tistjt;
Byjdh qSk L0 IItztsaJHszdJ syjdCd B jCO €
o &zduddyr Mmsddshlsd i jCkO syjdSd, E¢OL

Wik 041//MODBse yfddPo j Hddo 52 Mistsddshlsd 1 (dsdjdaa®s 2 s LS s I dgdas O © dats 2

(s
{ofcaorsire, [HfCeldr o] cadme



@ POGGHHGKAN DLEHKA

glsjfjdz ZyOfmisdw J[yjd" dCtse

15

9 HtetsojHjddd tsygj dz€ d

LOCdzt yjdedd HBCOCBotte® dzO® ftetso jH
0 LOHOdG]] &0 5y &S b RoOds5o 6. 4.
; Metste d OkOd&zdL ddaW stedzsOydd, dzj t © tcOo dats2 - AndsQ dtg azdd . o .
tsyg dzs d : r. 1.
| ftod d3j daj dzd § fsHARtsHtsSe § ByYyjdSj, o t6Oo dets? -fdsQdptg elzdd . & .
s5YJ df dsmizh j Milse dzj dzd j dzj 5B RGSHG B - Pl
Mse &zOMtse Oded § (o Mz yoj dzj sBR & 0o dats?2 - AndsQ dtg azdd . o .
4 BftejHjdjdd] Jsscsots? o ddydd Pl
" fEhlsOo dlsdzgd SO 5B Yj dl j o ‘Geadz‘sg‘f”*_js?‘_’ma’m""“'
Pegtgrdyn: h3s wl (Ttd. ACyndYp GydInmdbdp ¢6Y5yt
P g Kt byt Ot q

{1
{o

Yjs041//M10D0Mtse sy ndeReiOo j H dzd o 52

le1o1sfr e,

{5 Cerdr [offi wadfme

flstsd gsnls d

1

( dstB JoRtBRS 2 e T LC HitsCo b cgABIQ O to dats 2



16

@ POGGHHGKAS DIJEHKA

RdW stedzOydw B R MY tsdzd

pRo2sasaYRa0aQ

U A6y q ¢ qgXYgpdihd &6 1995

bdy)] Obpd oy O ¢t s33F 03070 sqRSUT & ACY ¢
D) VEEYY KCZy TZ68yLOt ggtdO t h;

nZotnpO skt CBPARGUO & ;

b6y ) Ochpd 6 by O b IPROOI 1| AN, o) P ORVEINDAL & .

S Do Do

To Do

@?Odnd o+ qQ 20+ 0, a3hs;
®? Odn, 6 N(ZLOQ(IXO@yYCU&Osé 6)

P? Obn 6 DwO6dyoy) Owm yJTHO¢t66;

P? Odbnd y b3 O¢Lty?2y pbdbEz AZpOnt b ;

ZOYZOOptnd Oy YDO¢ At 6dbpd y sy bddf pdEz |

P?O0bnd Yy bt Ottt OntTds ¢dp, ¢ PpO¢tdOddmpgty;

P?Obnd ) 6By d, POPZTomdddyq y tZ06 d¢ APt bl
¢ ?0dbdbEz OT) 60;

Sy dhd g P8 EL y Yy DEOFLYy 2y phdE] nopd¢dt ty dO

Iné¢KOZLtyYDd Yy bbO¢gLy?2y pbdbEz AZpOnt pd

jo¢r1,0+_ycbOcp6EO Veet Oopbdbyq §y 6ddtyY CF i

t
AZydt O20by O sy dddbgy Zop
KZpOnt bpd capddap O;
CELEZINLtTZYCpB Oy O §v ¢ pACZ @
AKOZO@?Obn b6 ¢ dbpd bz ¢ 200

o Joo T T I I I T Io Io o o Do o Do Do O
8
L)
O
8
=
(@

Kehe 3Rf agh

A Ops OO 50 000 POAONRtLtpPd dOOBYOY| PELY ;

A Ops OO 400 000 Ooydy? POPZT o mdd oy q;

A Opt OO 350 ¢6) pt Ot pd y 6O0Ct opt Ot b, 6 L6
A Opt O&66,0W& pd 6?2y}, 6n?2y pdOCZdEZ nom Ab by ;
A Ops OO 100 AZOoAZyQty)l nodn y)] T0¢td OdbbEZ
A o dpd bEz s pbopd Opt OO 500 AZOoAZyqry]

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



17

@ POGGHHGKAS DIJEHKA

A Ops OO 100 ybdO¢ty?2y pbbEz AZpOnt b ;

A Opt OO 30 LpPZOPdEz | 6Cpn y OCZOmdo b ;

A Opt OO 100 AZpbOo Oz ACZP? 06T € due dil i
A Gpt OO 30 j 6dbodLtpd 6 POt ¢ty AZpOnt dpOm s
A COOPtE AKZCpbdpoyty¢gg dd LOCZYyEmpZyy Omt OO
Opt OO 20 Y6ZTOOO6DEZ OmgTodC¢LS.

Ohoy3sRoasha daady) 33h daeas3sRdi aay o } 3aYot € o G |

1 992905, 2206 Q@ n T Z¢ b
h3h

( 2007), ts3F8 0HZR
Qé&&&%@&tyY 0
3

s toggyy (2000 y 2
2004) , sTs ¢cOi RTtsae
s cWHu6Ddel (g0RBOP3RO
0 i y1TY0gtdp t1S (2
& (2004), sis ctt oedA 2rpPdn T @07, RO (
), OU ¢ts3S7TSse (2088), s$bscecMepOIp@d
: O ¢ts33RNSsUsdFfPe (2009), sTs
?2yqeée (2009, 2015), OO ¢OSR8EUsSsaOf
sTs ¢Upb?O@EOLTO s( XA 15 )B % GO0 ¥ ¢ thithid
n Qfoogp O¢ n6Qq noZApPZo6?2ydqe (2015), sis ¢cts3$S
TZyndY 40 th ot G483 6&LOKQCOO 1D @@6&mw$ﬁz
¢t

grdyy ¢ YOnphpodtOtgegtdm t pEgyl
Apot 80060 Oy cppaainyyt dhft) @ @ dpcby ¥ 6 ’lyDLOe ot pOZ 6

Ou *
Y
. B
'8
M
Ou
e
I'"

padaea3ha ©3)yoa d3jeafha ddoaseh

ts313sa, tsBsOstsSI;‘.uaTs 3, ts33RURUsO, t g
t PEEy Yy, HA(ZOOLOdJy oOL()Jy TZOYyoOmhtd t h,
T3 Cps@apte y LogdnyydG y by y, hHhOHRT ¢io)yadygted?yq
(03CpoCZmpj) o) e, hHhOHT c¢cts30stTstze, sss "S$s0O
00607 hd Zpo bE| O63ICpPApPZt 80O0C0O) OL ¢ 08 m, T3Cpl
nPZAPZo?yd, 130 cayOe, U ADBEA3EG 3 Tiiph e v
3. 7. OpZOT bpdd, S8y phdr gbE], 20bLZ 66y B gL C P
471 0F, dSFfai8, 0O6OTDEICPODE]L 63CpPAPZE ¢ od
372 pOwm, sis Ct p¢t P88 3 Cpy dbd O¢ t &, R1 s
gTomgt oyt O ¢qhd QO AFWAOPZH Y A by ¢t Ochpdd e,
¢3tTS3SRhzae, siTs cRORROTE, OCTAKd ¢3371Se,
is c¢cO003 ¢id1SOitoe, 0R8RU, 0OL6L L TZOY 2 Ofr
060dyt POPEEnyL | OL6LLTEOy20¢ny) n o dyehst
0 qtd gpepqaog n,yl ) 0By dpg £t Cpy £ Ot ¢ DE), Y606 o
¢cTsUFf TUT 337 Ue, UOYOdgnyl YOoOomd ¢ydtOty?20¢n
OCZTAKDE Uwm AODOEZHI U U3 @da0t s371¢&, 30EU, hOHT
asf? ¢i1OiT3e, sis c¢iUOTRe, siRhsci6gf 10T313t,0es1
¢t pg £t Ot Onpj e, 305 On) ADcy AF &BBMHG6 ? y-FRE g dpHidEs kb

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



18

@ POGGHHGKAS DIJEHKA

0 «Opdpabt b6 q 20 ) AO®G G Q bOZ7T o ddq
O , R? U, cOs3uUdf 8¢, 08 Y ACZwmp
ne ¢o quo(@ OE3J s GOBDDTZABG bBD 6308
Zpoyt - OIZT KIATE $RtsOs éc,t qagtg Ik o

&, Ot BD -3hGy6L Oyzddsop Ogpd 1UHED Ot YCbs &

Byses Ot 3UESRL Os e -¢c §83UESROVPEY,
30 Ot Oy" gTRSRlESIﬁtQOySLeyoLgT
c0t30 RIMEOGY, s$Ts ¢c3e0RSAESRyOse,
Lazdt ESRt Ose, sOAO0Yy dObdd q HHOZAPOY 3 O
—133Qu 13490 -3,00200 SO 6 2030 dmpd 6ABZ OB ¢ ESR
ob¢OoYA(ZcpJ, OBYACZwm £ Zo-dgp@d Zo6tbep©OGF , ( K&
ts30s333¢t10N, OCZTKAKDO ¢3sOTRe, T13s (¢t
s 03B o noegey, ROCKWOOEY L ¢3ngs0 foothBOD
noeZAPZd6?yy AB | nBeve, EFES Bee
t PZOPOEQD A PTt, pEip et E-dOFD OCamyde tnhdy tA0 by
, ou ¢ O dn, (ZoYoyi-_yq y 8 OB dOJI |
SR8EusSsuO|Su)e, OCT KK 308YAQ®R Ooqbty
6YIDOZOPAZp) OB don,, 3(26cb¢0¢©()y O&ddn, ho Ht 1
U0 cROtshP ST S3 0s3S71tOf Sue, 00 co0C
TERNATIONAL -Bank of C Country Cyprus, O
00 ¢tOte, 1,3y71.Q@
TOt¢QOJJO¢?e, t

n
r

AN _8 (@}
O
(@

T O X
O)A -
<i " ou”

o
<™ O

Qo

SVWW ARG
—_ < O < <
—_ ) ¥ Ou"rrl },.E

w SmM<-ng -

~

= %y
o EI
-

-
-

v w0 W o
1<\ T

C’P ¢
(@}

On =

TOoO RO O)C) R Q- Sen 0 O T =
81|UJ
8'
8
3
—

o’ r—'-_8\<| ;Ucﬁx‘lpo_,—> — = O et et O"-8

~
' O ™
o]
8
—

O”“

N us

- PP cb@doyzp(zomdon, | ClI Cl B
6L Y _doOodor),,_ F O (0pgn
-b @7 O C DY thn &6 omeBOM_rbcpE
0 ) QRET PO Cipo bk 3 BPRA3 GF

¢ Apdd don,, DO_ (;,eoby
oup (6zmoyt & ¢ ¢

faeBIo28YyYD

A KpOOoytOs ¢ ptnCELEZ nodnTZ¢md t @fgyl ¢nop
6?7y ¢UT2B6Qq p?O0dbp? ®6QqQ syZ; & the;

¢ 1999 Opod - B@p j2@¢ltsp 08 Oct OL £y OO A pOC

00C0t gdpOp T Zpldi®d bBEp PZOHBdY YoPHQ & t OLty
Cdhdt 6 cEn¢KOZELE@;
2002 A 201051020104 typ DO IO, @y OO t g ¢

N O

20
O

g

b

¢ 2005 Keg @pglys) 60 .¢QbE), ZOL £ty b0 001 pd O
Obt ¢t 806 O6FZb6Ld GcEn¢gAKOCZLER

¢ 2oo-9> At TO@o§BO 20a¢st q0.80.¢t OL £y HOO oy ¢
D b
¢
T

@? WEZ np) AKddyl e 0TZdbdtd cEnmdp y20¢nyO0

2009 Agd ddy18F ¢ By D. yboOng & t Oty dOO

t Resf

A LZyo?26¢tég ¢ pLiZH o @Y npbOdb@Ps q ¢6) pZO00Ts yCT
p? Obdy n gd ; §
A ¢pZopn ¢gptZTodynmd ¢o00sty ROy DEL nddstysyn

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



@ POGGHHGKAS DIJEHKA

19

A 6} ¢ pgt 86860 nop Addyy 1 omntoZ dbdTn, 5

] O60T 6 Zpo dEz ¢OCtysyndtmd ASA, EECO, CCI M,
A B@rtOCZop ¢ptZFodynepd 6t Qqjt¢gq 66LpZb; y V
OV ¢V ALYy 8 BFE¢BYyz7z T200bFEz Y88 000dy Qz O ¢ nc
A HAKZ684s Qj Yyl A6¢t&mwﬁm Bn-d af&EFdogit 6 £y 6 dpOo
Kp @? Odp? dpl OQt Ot gcbopg ty  AZy¢ opAig o3 g Gpiid) ¢
Eng¢ KOZt dbpOm ¢q06(5|-_6 36) pzOOTLyZT0O) ) PZOE
3 K07y 6 4pP Olbddy 1, o € ; ] o )

A TZO0¢gO0O6LOL ¢ 3 b Ot 0 YOO oqpZmid £ ©t ¥. TR

$8?Y pdod s ¢ bl umLL®®¢WHB @Oy 9Ly d§l g, U
2t QapZZO¢ Apbo Ocbt { pg gyl gnm, T1n6od;yy RetOFL

te3RgaYRa20 &68YOB3B8YOuo9da3a

A OZB806006dgndq ptdOt¢t
A AZps O¢ ¢y phdt ¢ bd q ot

J] ocaabot

)3
g p¢g t o

taseododqRefh o0 €30900

[&]

Ou Ou

PO
1-.66(1)(1)71 0] 7.

Oddbpg t ¢ YO¢t €67 pbdd b
OL¢gtOoOdbdbpgt g @?O0dYy !

m¢t¢ A¢m6©oém q

i

A ¢OZtysyndtE 1 SO 9001:2000 y 1 SO 9001: 21
@Ot dgty T¢sTO Ap @?0dno

A ST dgfsSiUastTd TtRafrO ¢cUT2B6@Qq P Pddy bd q
hOoOgo2yye (2009 Oo)

A ORFPOHSTts6ST0O TtRafd ¢clnternational St a
Ropt ptp PR OIS O)pp

A ORFPOHSTts6STO TtRafrO c¢lnternational Qu
THdty bd FRE0U DL Yypo

A ORFPOHSTtso6SROF Gt cUNI  AWARDeée & @Ot dgty
00¢qLtyst OL yipd R®a)3; Opo

A TpOOoytO1 ¢ ORY6HSTt s6Ss Os Us SUHt 31
AZyYdddyq dhd CEdnO dof)o~y'yjqo¢ty 8 n68aOOmEY
0 g ndo)

hbapnpe) aR3aeaRt evategadi aazai
A 8 Kot oO@bjft BA Zap ? O b

20 ¢tZ6ddbz OLy o6 OO ¥y
g 2006 Age ROb#L s Pod

O' Ou

“

OI

A
¢
A ¢ 2015- 2 0OQbddt 6 5
¢ 00, n0C 3y5ty F dbtOCZd

J

B

O 6ntyd@d y no A6y
65 ¢ OO Y8ET 006 ¢Q;
] 060 T enfuiding o6 chly dBOTEO YO,

OZd bt 3 PZ bt pd fmto¢m08mzé
QooyotT oo gdamp Gk, y dBOKp6 op),
L e;

YUds041//1OD0MtsB sy MdeeiOo j Hdzdo 52 Missd dBsMmisd 1 (dsd3jdaadt 2 B LS HisS i digdatsld O to dats 2

(s
{ofcaorsire, [HfCeldr o] cadme



20

@ POGGHHGKAS DIJEHKA

A GEApPs DODE DbOgnpt gnp 00¢gqetnmpd €6 Ompt

OQu
Q
o

teeveads3> L 809d0O

A 0 2015 Omodq @KIoyodmPEydq 40 o Ongd Ityny U A
KZps Og ¢y podt ¢ bp, 3Itynye.

by 330t

A 3tt6¢ 3L Ot pbp; nd?20¢t 86 @P?Ocbp? bEz T¢L TO.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



21

@ POGGHHGKAS DIJEHKA

1 OHOdzd ] d2O sy dzf Iz

s?20ndé Ftoy) pgty KZpbpoRBB YD ¢ adt 5 R Othi
(6 A i chypp GO b B QEOFIB N, md PBugp@1/2007pt. 04 8 AZPr q 20
P8 Q6 6 @) DOBFs ¢HU @71 @.g. RTFh ¢) OBG6 dbEZ
¢ILCELEO0Y? GRIWOs BAEYFERO RJRSUT

307y 20¢npO Y600 dbyOpyOdapdipdgnzO abdi 6l iO dy,dbs g |

1
1
TACZO0 AP 8080 pO V¢ APL gYPEddYy O COYTH ELAE PE
16yHPAZO0 Of @Y MIpg t Y ;

To06tECO00L Obyq ¢t qy) PEty

T TUO¢t 6 OdbF GpOMDNES p? Obny ;

TOoPATYObY q Vv pOCZADHYOOBDOPAKCY ¢ KZPd 00 Oy y m? Oc
1 ¢ bpd EO 3L B8 AE @? Odny

Ty¢Kpt ¢YTO) EO . OL po B p? Ocbn,y

—

< g o~<no

AK¥r hade e&acaado

sOANOnt @ @?O0dny Q6% qj t¢q:
1 oo bd POFndpd Oddd q v o O : 5CE
(OpgTOOCZ¢Lt TOPPRIDDEDOyogpy OC 6 R-EIDEAH ) ? O bdE

1 oo dbé POENdpdOdddq V) )
(OP¢To0dCZ¢gtBODbE], CZOOy¢LZE? ym@mmﬂnmmjo¢ i

1 oo dd POFENndpd Obdbd q ¢y Oddbd s i © O Yoy Odt
OpgTod6Z¢tdObbE], COOy¢EZH?Y pdAEI6hp; O 6

L 9} yasze YaosahHhRYR

-~

] TUO¢tLt 3 O0ObbEO KC 6 -hAZOSDNOKROE tpd Odpyp¢g t v
b O¢ty?2y pbdFz Kb 08 RONZELE PO KBOB3pOm
D8 Oty Ry O¢ Bty ©b b Q@ e .

< <

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



22

@ POGGHHGKAS DIJEHKA

20di aGca0mdo3aeeadRyRasaa o03codi baoYRoa0a0 3abydi gReaY

SAKZO0O0:Lt Oy O ¢ KZB800L VS plp it @y vt §  dptdNPOnddtL
@? Odirgy> ORTOF I ) OBO6 dhdbEz Y b6 OgLty?2y] ec3LEZIEDPFO C
AKOZO6b~2y t20td 816001 ¢RRTOF he |y@BBOHBE? v o B K -
c3tZBLEOOY 2 ®O¢nyO dntydE

Ooce 368053360

6y0 pAZO00: Q03 AL0 FRayY GF@ y¢ £ Py | Ppf t ¢

Qu
Q

30C) yAC§5001y5608&, ¢y dAmmwgLEO EL bd)y
y S X

hOoOCZot g EO ¢t 6(hoDBsZ £ ELID)p ¥ QubrdW 6 6 ¢ KApddtyq
groy) petge. o0 ¢godYy ¢ Jtzj. 6 €o6y3no6z o
gty pétge OFXroOt ACZyZod ot

3 OC) yEtbaRtdd q ¢t py) petge, yEAPsgYTO) EL by
g1 007Tj ¥y)] OCO Y :

Qu
(@]
[
3
0
am
8
(@F]
0
RO
O
g
(@}

0, Am nomt g
Tgt oy qz npdn

@Oy )] @ ydsc
0, togp Ogtg n

{ Edp? hd E tathogyGom OO0

Pt 27600 dd @tnZCEtom CEbnO

Z6YT) dp, ¢6¢Aqot,006q 0

Pt 6066 ttgya0 o oM @Y 6 BO B 4,
1 o dd ¢tpZepdd O @ bbb @t2T06006L¢g POAON
AZydy) 6t ¢ V¢ Amps dOdy O;

1T 00 ¢t pZopdE ¢o60tny ZPZPBp PEd 06 » ODE @
y bt OZO¢ 07 ;

1T ®O0A0Ont @?O0dny KAZO&#Fibipdt Edpg BD o gt 1§ SF £ KT O
LyAy>dp, 0t q 6ddt pOy 2 dEz POAOnt pd ? Odn,:

1 A8 6006 Y& pOAOnt ?Odny O6FEZ6O6O0OdD 8 0006
1 ?0d ¢060sny AZOo0gtods QOt ¢ Ol €6VYT) dopd
AKZydTo00dyq n ¢mpoOZBOMYyi @aOdinyy e OaptOdhp

gt pZpdE O OF:t .

3ty ) gt g POAOntd @?Odny @AZO0O0:s qOt¢gq OOV
PPt 8OLE¢LEBYY ¢ \?6r1,cpobcpoo+.OL¢¢i-_oqaj th yty Vo
y Z06tyYd?2yy TndYddbpOp pOAOnRtd @?O0dny.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



23

@ POGGHHGKAS DIJEHKA

ORGR e€3aYaoreaadbd aca

3AZ66001 Y660 GGyt bp¢ tog? O dn,y PAZ006 0t qOt ¢ q
30cbpQ @@ p.6 &

t3ad €3aYarasaot acasadod

180120185 190120B0 0.

Oaejyaoaot o9 ay3Roaoyaaot

TZy OFEApt dObyy déd¢tpquO, C6O0OLE s?20dByn V ¢z

Tst20t ¢poOCoyt ACpsO¢gypbds ¢dpd | Oy O s
Ftoy) gty sOAOntd ?Odny.
TTZO0Apt 808 Ot ¢ Q, 2k Yy dspZ) 6?2y Q, KAms T2 Odc
¢AO?VOLY¢Ltpd, (b6t qOt¢q DdoOb6p, ¥ 0O @¢t pdC
00¢ Pt | £ T | tqo7obqo¢+_¢ yobsqo(ZJ(j’Pyy, A(Z00q0¢t66
0 Y ) 8 O dbd
3

y
Tto¢20tE y OEO@OE, Apt T2 ObbEO 52?208y no ,
CO¢ KpZqQoOdbyy ydspZ) 6?2yy, & t£6noO T¢tdp, v
Mt n pdt 6Nt dgud oF thayZ P E F"<6r1,6\? 2yno.

Tst20t PO @?O0dbnO 00, ¢tdytOt Ob tptgngp 6 K
Pt 0 Ot ¢ dbEZ OO0 ~206¢t0, OOY yz 0YO6y) pg 8 QqYy
Ts?0dByn DO DbO¢ Ot Pt EOL¢LtdObbpgty Yony) O b
POQYOot Ot ggtd KAp y¢gAZOGE: Obyj 00 ddpOp st Ot
YY) ObQj 8y O¢gQqQ T¢s dyq, AZpyg¢IpoQqByO KAmgs O
K3aaYoaha L1eReh acaado

TZP?200T¢Z6 @?0dny 6ntj 200t 6 ¢00Qq ¢+ 00Tj ByO

SPZ); 67yj @ npty?O0ftdOddE
PZ) 0?YVi PO POAORtd @P?O0wm
D00y q b0 pOg0O) OOy qz, ¢
L] ¢80z qgQ/\TG:](I)szA«p)o¢O_o(_)oby
érLtO¢y¢tyrl,oz, yYbpgO ¥

*8®80M
B
™
'O
Or
r |
N
O
' On
>+
m
O
Q
ASS
pum ]
3
O
"8
N
-~
O o
m
(@
<l

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



24

@ POGGHHGKAS DIJEHKA

Tto¢gAZO6O0PLE pImipéty POAONRLd @?O0dbny ¢ KZy| Oc

P? 00, +tyOp POmpg dpd d ddE], @tndY @t OO V ¢/
130t 8¢ 6oy O ( PpOPOYODby O) COYTLELOELmPE AZY | (
Yt pO@Opy 2y bE ¢t opy) pety ®OAORtd @?Odny.

L 3eadi by asha 9saeeaefl acaado

6 €6)ndz @t20td @O @P?0dnO AZOOA@:t 6060t¢Q
] Ot O b :

TROLCZOLE DE], Apozpo (0OLmo 2y¢tEz dnty

Qu
8

Qu
~

F3af aYRaot d e€3aYarvasdsl aGcaado
TZP? 00T Z6 P?O0dngt OaZEjvpOLlivo£HOQ

TRt} 20by O 6 pOPd PZo6 dhd AZpPd 0o Oy O @? Odny,
130 y 0cbdtyY ybspZ) 6?2yy, dOpPOz oy g, 0% Q
20¢nyz vy KCwp2yz sOntpgdz, @ndYESS
% dbsqpZd APPE O §y KZOo0t po Odbyy b ¢ pept
Vi ® nopsy20¢td0bbEz y n620¢tdOdd
S 0?V i PO pObAORtOd @?Odny, ontj~20Qq ¢
060y q O pOCO) OOy z, ¥ HELPEHOER} £ P POR)
P, gLto60z y) THBOLLDOO, POANO] O ApdZO6 060y ,
Zontogy¢gtynozg, yYbpg O y T¢gL6¢20806 dyq, K¢
bbEO OFz06t t0C¢nNnpOp T20Ld y str2Okmuyp@ty,
Ti yobspZ] 8?2y, ¢TUO¢L8O0OdbdT] 0t qQ PAZOO O (
y] ObOby O A @Oz o b n, @? Odon, O, dntij~0
y @f780gtds Oy O bOmdg PAHELP B O ¢ E DY Ik tp§ PO
P? Odbny ¢ KZy)] OdbOdy O)jp?rdiineOpOcp yyOitp Ampogrs o do
V¢AmL¢Ym60wa

8 PO P?O0dbnO & ¢ ppt 8Ot ¢ty
w2 Dibp? dplt hé OaHtOL2¢9%bhade7t. y1 9
u413k5Rh000¢('jL¢doEz FEODODCZE PO @?Odny w 1,
0y bdnpbp CAaN B 2@ 0@t O. w 297, 298, 299 y
T+06OChpOMydy 6 Yy b3 npcbp) €6YSy+tyq t pggyy &t O
£6nd0 & ¢ opipdhdOFapdeEOpyys dgo)cg@tdo dog d ) ot 2 Ot oy
13 ¢s?0dnd ¢AZO660000DBPabdiE |y | M § bé g o Y
ot 2 OL Yop#E OF 0 T b6 Z po bEPY Obh P bOBLZEH | ¥

(00

DE gL@y) pfgty @OAONRLS @? Odny
L g
&

F3af aYRoao0t d 3a38RYdooda3s EByd®&Ro &+3683029a368D

Ty¢¢é) ObdEE pspt B Ot g@Z8O0yqy0 Beby )

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



25

@ POGGHHGKAS DIJEHKA

ThR wpds50O p?Odp? dp, 060t Ot g bp¢t P HOOERYAP Y !
zOo. ot 23 07.2013 O.

fh3s N 1, LE3O0CZO600OMME)] TEZyndYm | 6@ d2 0 ipbpOd
N 297

Th3s N 2, Tt8O0CZ6o0ObbE] TZyndYp | ¢ b2 q tpebpoOd
N 298

fh3s N 3, TLt30C60O0dbE; TCyn
N 299

Th3s Nt8,0C6060bbE) 0 TBympday ZOYSytyq t mggyy
N 326

T3t0cb06CLEE) Y y AKZOGYLO) Y p? Odbp? byl 0 OQqt «
ACps Og ¢y pbdt gdopl, 3Ityny, ¢giogsmEORTryE 0B Ee ¢

100606 TabE|qP £ 6 ddo) 6y b6 g pd ) ot » Ot bp¢ £ (1 F
¢AZ60600s YO0, fLtpy) pgtye

T 000607 hd Cpod hE) § Y ¢ob doghpd @t 6 py » Ot bpg t ¥

T 00607 dbd Zpo dbf| p? Ot o $ EVE) y

P Y o 6@ 52 Q ipbpOd

6 ¢06)ndz ddgtpdyO) ¢aP@aDFo s ¥ ehE@L gD DHE FC L E
cppt 60t ¢tdyO ¢ BO @ apdpg OO0t b& 6 p9 Obn FH n pbpo &t O
h3s Q&:QqOtgq OQqYot Of ADE Ops WY PIOE O BO K G D a
0CZ6
¢3t

ndz d6¢t p@HBOA PP Oo@p§ oL y ¢ ¢ 3 L GdgoudBLoR? y iy

J
ts ¢ PWY0eT + O, 22t $?20dYyny QqésqQjtgq 2%

s?Odnb AZpyYdpoytgq 6 AZOo-#Kypd qpd Oa® § O] b @
P? Oy 66 OsPO KB 6 K.C yyb¢q 6 KZOo0 At o Oy

y 0 A
OEtOt 2l y O@gtpdOZdoy? OlmGeEy 62 %A A e dy

pOZd by 2 Oy q, 6qudo§'/r1,6j}ﬂyO_ 8 AZp?0¢¢O @?Odny
Z6Y0oOs 67 st20t06 b ?0dbnO

TCp?2y 0O 0@ATBODYQq y @OZHB dy» Oy Q, 6 pYyndj By
F PPt O6OL¢LOTj By Z€O6YOoOLt 67 st20t6 @O @?O0dnO

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



26

@ POGGHHGKAS DIJEHKA

[ jlstsH dasY §f 88 d

S6 KOCZOop 3ItLtOAKO OFEty AZ@pbddsyYyZpdddE o pn
2026nt0OCyYTiByO nd20¢ B ChylE © Cy ¢aigaprdyon GO D@ dc
606500 OFt ACpdOoOd dddt vy Y rIOndhd) G O naOygn 67
topggyy

3t 0oTj vy It DAPABDOOBNODY O ¢t qy)] pEty. s KZC
pE TYO¢t 8 Q0L g q ¢ T20tp b6¢ 02 sOnteZpdé, ¢7TY
£dn y dd 20dbdbpgt¢g CO¢¢) 6LZyB660) Bz dntydmd

KZy) OdQj t ¢8abREzZ A quogzdumm 6 :

13C668dyt Ot ¢ D] ;

TROELCZOLE DE) ;

16 7z o bE ] .

0 nd6oom Aoz poO, BTictdep] @pd DOZYOOPE O V)¢ K EE

OEOMZ nopdncOt bEz | Ot o & OB DhaiF z @ ML § ¢t G0
KZmps Of ¢y pbdt ¢ bEz b0 0 FheodZ) GYIBPOH dpy O quigdt Toidtplpn,

R6NLj 2 YyLOL gbE)] ILOAP ACZp?0¢¢gd @?0dny bt C

P bpd O Y KApsr gYTO] Bz | Otpopd, y ¢86000dyO0 K
®OAONL S 6 ¢ dpd O ¢L66Ez y ¢yh¢gdEZ ¢npompZ pd
pdy FTHOFLEOOdbdbp @EZOOO6] L KCZYy P? Odbn, 0 POAC
P? Ochy 6 & @y #)p byyony ) cp(=)¢6'\?q01, T¢t06bd8: Y6060t ¢

POANONntd P?Odny.

Tt O PAZO000: Oby qQ ¢topy) gty AKpoOmt 68t ydd Ot
Oagwohe coarvgoe
0 €6)ndz 0 mZ PO dplign APLFFo § ? ) pd®P b Po Ot 4j t

] Ot po6 o6 :

Ta0O0tpo AZQqQ) b nb6AYytLELYyYBR2VV:

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



27

@ POGGHHGKAS DIJEHKA

T00Lt o o0ygnpdty Zpdddyq 6 O0bO6 dE7 A pt pn pd
s¢o_bq060bqp© ¢ poOZodby O pOpyz | Ot o d ¢ dpd Eb 6
¢ pO¢ t HtOyndudp A O@ilydyché + OnT8O0, ¢topy) gty OToTHy
¢ pO¢ Lo Odbdpg Lty .

hbaegae vOoO3xdeo9e623aYRa02t evasanahg eo6adaY

0 €63 ndz 0O0OLpod 0y ¢gnpbdty Zpdddyd 6 OO0 bEZ K
OOmOomEOaﬁmﬁmmwﬂ_ﬁmoq yZ nytLOTZGOLY ¢ Kipip¥ Y q
OOt OO0 OyVEnpbty Zpoododyq OToTHYYyZ oO0mZmomd 6 CC
160006 bEO At pny, noptPZEO ¢ pOgtdOddyn ontyd
T¢Zpny At T?O0dydq 00 dbdEz 60bO6 bEZ Amt pnpd;
T¢y¢gn, notpCE, o@f @b df pOg¢ Lt 0 Oddy n,

Ugp) O t@pO@, Ittt | Obpo KAZOOAPt6060t, 2t
] ObgBT}] d¢tmy)] pgtg, 20)] o0mzmoE, AKpit T2 OdbdbEO

0 O0bOO) .
S¢hbpdbdq spZ) Tt d GO0OL@Od 0y ¢Enpbty Cpdddyq 6 FC

- “ CF, CFE  CF CF
PV=NPV, =Yt =(CF, +—1 g
; ’ ;(HRY A T T R (AT

006 0:

TPV &t @y) pgAFEDY fop) ZO0gg2yLodddd | Ot o ) 0y ¢
A gt oon, @0 | . . . _ . . .

1 CROO0 ObO06 hE ) A GO@fE yOPo AZpOdbpY dxpOgp AOZY o 0 ;
TR6LEOONOG Oy ¢gnodty Zpdod dy q;

TndKpgs Oody)] Opo AZpOdpYbpOmp AOZY o d.

3ty pgt¢ nm Abdyy 6 Apft AGKHDOpNIEDL KO ZY 20 d
VEAPL gYPOO by O) ] po Oty O@PZo o .

PegApt gYP6odyO | po Oty O@Zopdd AZOO6Apms 6060t
Apgt KZpOdpYdE] AKOZYymo ¢Lo60y+L ¢ DE.

TZy 3t 1 dojpkjdupy $dgd 2> 65 o AOCZSE PO OPOd Apgt K¢
¢66cb16y'.><fy®t_30 NOAYLOLYYY ZpPb O dbpOm 0@ Pod KA@gt
¢i-_cpyjcp¢tOL_o¢Oz_OoOOcpoobEz OFTo¥uvyz 0@ PO @S
KZOogto6s QO ¢ Ol fLtot p? dTj CFtpy)] pété n
COg¢2yLEEBO0LEQ A spZ) 710

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



28

@ POGGHHGKAS DIJEHKA

v = CR.@+g)

R-9
000
TCRod@Z) 84y Y pddddE] nad &0 adfit pldEY pn @6 Ot OFt
Apé¢t Oodby)] Omo AZpOdmY dpOp AOCZYy o bd
TR3¢EBEND oy_¢r1,q)d3+_y(22cpoodqu ]
1906y 060] EO o0t Opg Cp?» bEO + O] AE KACZyZpgtd o
AKOCZY o O.

0Ot popdyE@HPS s by q OTo6THYyz 0@ POod, ndn KZO5Y
0t 000y q KZOOoACZyQqtyOj] . 6t q @?O0dny ¢ty Pp¢
' D¢t g ¢nyony do6 dOn bt Cmt ¢ dE

E3RYosoegauadi ahe eoevgoe

3Z®m%t Ot ¢ DE| Ao @Y @ € A psni00 6 Ot 2t p 2 0d
PAZO006 0t qOt¢q tO), YO ¢nmbtégnp oy | pOFt O
gs®Z) y Lupapd o b6 dog pd pOp CZE dnd.

30pZOLty?20¢nm, @fdpdg, 3C658dytOt gdpOmp AMoz
K¢ )| ObOdy q, 8 t6no0 @OAONtyddpeteg COYTLELD
O6YPEEO KAt o Ody q:

O0eKOCZOKEz7z, Upb¢TLgtddt VEAPst gYTOE 8 nd20¢td
(ZEobr)quJ ?20ME b -0a)RYPO Pl ) AZPY |bdt y2yy C6YBytL
sotny 2 O¢gnd6qQ KOQhooanaT AKEZO0AZYyqtyq & 20t @ y5)
yd)tOO¢0L¢doqo T2YVLEBO0L | dpOp?y ¢t ObbEO sdntq

Ot PZEZ 368yt Ot gE, Apozpo OBdYYyZTOL¢QqQ o
3t¢01 @mwéyt¢ J Ongy) 6t gdbE, Oz o dd ¢6Y) Ov
Zygn0O y ¢8pOpodmp €O6Y) OBObyy ndAytLdts o6 @OO¢ 4
Ot ZOL ¢y 7, 206 6n?Yy] Up) ABdbyy otZd660t O
8 Y| o hpgty, Amt b Gaydd, Lt dE CEEMDY Ly AOZ 31 O
0 b6t POy 2 bEZ no) AOdy)] Omtodp ¢pPOoAOGOOLE ¢ ppt
Sy hddg péE)y Kd6Zd) OLZd) vy, LEony) y nén KgyoO
206t yYBR2yy, Ob6106cbgpddq ¢ty et g ¢ pO¢tdOddc

0 €6 ndop Adagapdd y¢APs gYTitegq ¢ 00Fj 8yO | Ot

100t o6 CEDndpgdgkdydtd 1 dd 2 O0dbdz, €00+t ¢dp 0&FKAS
n@ AOdyL, not@ZEO netyCTjtg¢gq dd s pdopdET ¢

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



29

@ POGGHHGKAS DIJEHKA

m@wmodo w8 20bdz KAZYy pOCZORIDY G 2 g ditF

(0]
0
0 qot¢0¢L6>mpqrbLobqowc@obrmo gKO?Yy oL gbEZ s PC)
Y6rO0sQz, VEAKpPt gYTO) Bz 08 QqQ €Z6Yty?» bEZ ot

3C868dytOL¢gdE] Apozpo AZOoKmt 6060t ¢+t 007Tj By (
1. 30pZ bOPOz oy @, ydspZ] 62yY.

661 O OPERYBAD np) Addyl . UZytOCZy
0V) o, AZpoTfn?2yy, o@OAO] @6 AZpy YHd opc

4. OEOpCZ

0
PAZzOo Ot qOt

5. s$A€000L0wy0O ytpOps YOOy bey dF A€ Dit Wi oy
yt pOqgod ), 00t y?2Vy bE gqost qOot¢q | Ot o 0YO OBY 0 ¢
nododnZOt bEz T¢t pdyl , 200, vy @OAORtd ? Odr
yhs pZ) 6?2yy KZyodOt ndoom T | TLeéty At ygot pZ;
Apt T200t¢q yEpOpddq 60t y~2yd ¢topy) éty, n
AKZp8 0o Oy q Apg¢gt OoTj Byz npZzZOnty Zmd pn

6. 0dO¢ Oy VEPOPOEz npZZOntyZpdomn. U €06
Ot 60 ACZyOOGOytg ¢togy) pgtg O Adhps§bd ¥ bE
Apt T2»Odbbp) ¥ Ydbd»Odbyj +£6nd60 opmtodE OFLE
b6 ¢ELOAOMDE nopdtZpt q y s yndyodpgty.

o
6

yRe3Reoahe ecaevgaoe
ROEZOE DE] Aoz o

Apt Ob?y o6t ¢ bpOp A
O b6t POy » EO dntydE

d, npood Kegyo

sYyjls041//MO0BsB BYmndlciOo j Hdzde 52 Missdismisd 1 (dsBjdazdB 2 s LS HifsC b ddddzsl O te dats 2
dbleidprsdre, [-vfCeldr [ ¢ffiteadme

9y



@ POGGHHGKAS DIJEHKA

u 5CtcOh j dad W
B tsL dzOyJ dzd W

bbE| Z0Y0O0: ¢polOCo
¢t TAKPtZOOt qO) EZ

0

yt
? 0

b6

O O

v OB dzdlyOu s teOn jdzadw d Lkfmdztse dz' §

30

d kfMdzse dz

Qu

09)

gB n
Eop J S

OI
I'" <

s ¢
Y C

,Q~<.

Z 6
¢

sBSL 2Oy dzd W

46O | dad j t Ofh ¥ tese S O

1 0€ 0L yd¢ {dd cus co1610€& 1.v. 13 RA Mdsj" Odedz’ = ddzoj M
{yd dhd¢ 1ot fJuurBusdCc JeAr1 s o
s sy Oded {ofci o1l ol cvdgtLd) cmfrwodme
OO tyg dzf d 30dztsW BBM G tSH O
1(sH dzO) 5B € dztsofj¢dedaOP ) OE W I W
[BI jCIs tsyjde€d 1(sHdO) B ¢ datsofj @FfdzO¢-p L & dw
1(sH dzO) 5B § dzts o [ digdzO¢-M @D ay o &
111 1l Odztso 5?2 o dgklstoj dzgdzd? f tetsHEZG s
11 I sy tese desL dzr 2
fagl v { simfd 2ME@AdeH PislsB R e Odzls j tME B3z Eyd sk
[unf [ jdHEZdOBHAG | MisOdH OBl Wddodhtss2 tlyjld
s stsBMise jdzdz" 2 COf dlsOz
vyl Yy d filsfGeavd B ¥ dz
Ay AJHJtOdz dz' | MlsOdzH OtelsT By dz€ d
[uf [ jyHEZ @Ot HA | MisOdH Otels’ sy j dzl d
Yjls041//21@DBtse 5y ndedeOe j Hdzdo 52 Mistsd i3sfyilsd 1 (dsi3jdasls 2 (s LS HiksS b ddgdaslo O to dats 2

(s
{ofcaorsire, [HfCeldr o] cadme



31

@ POGGHHGKAS DIJEHKA

[ OCtE! Ssdesadsd yj MS g2 ¢

K3oaYoaha B8a9vadacd2d 3RHBYOIBOt 9233aYase L dooa92d02

6 008 ddp €6Y060:0 ob6¢tqoqu_éoqo st? Ot § yAmydaai)o O
y Cmfgylgnoml Vo3 ndpodmpy neo. 6y b 12@0 g dpd b
ApndYdt Ot 0 | yCZpd2p)l16nddp FAQoHLRONDODE 8 ¢4+

UOBZPYMEso dr | §sCOLOGEdY BGieses? | CiRUma(Sd o 20009
( Hddzdy© 2009 | 2010 [ 2011 [ 2012 | 2013 | 2014 | 2015 [ 2016 |

tshls ©j Od das@

0, - 0, 0, 0, 0, 0 0, 0, 0,
 odEomes fEonk % 01% 54% 42% 35% 34% 35% 34% 31%
tsmis 111 wzo % 28% 25% 16% 22% 17% 24% 2.6% 1,6%
tsmis 111 Lsd % 45%  21%  15% -09% -03% 12% 2.0% 1,7%
ﬁ]tlsi%lsz 111 woLe % 20% 74% 63% 54% 51% 47% 42% 41%
{smis 111 fMmstod % 4%  47%  46% 35% 21% 11% -22% 03%
{smis 111 fMmstod % 75%  9.6% 7.9% 7.0% 69% 68% 67% 64%
Eb ZTE qgj Ojf 1 Mmbro: % 1,8%  61% 47% 3.0% 29% 12% 0,1% -1,0%
gséf gf‘fts S © :gtl: SB . % 105% 125% 7,1% 2,7% 37% 37% 27% 2.2%
; fZ;ZJ ¢ M i) % 27%  37% 50% 41% 37% 32% 28% 28%
R1A wzo % 03% 16% 31% 21% 15% 16% 01% 13%
R1A [otesf j2MmC % 1,0% 2,0% 31% 2,6% 15% 05% 00% 0,2%
fnfslte’(odz EOLoda ! % 50% 56% 71% 58% 55% 47% 47% 4,4%
Rjide 0 dzjlls! Hsdd /80 61,9 796 1110 1120 1088 989 524 44,0
sbth jotis/ Hsdkd jott/ Hsi 14 13 14 13 13 13 11 11

¢t @2 dyn: 00h

-

0y Zpdoq Inmpbp 20060 6ntyddp¢gteg wdOyZdOL
yDh3OgLty?2y), KCpyYdgogtdd y ELpZOpdty Pjtécdg
] V2@ g, 3Inpde) Pnyo ¢Od¢xbGHFeet 6D yE 3, 6%, OFEL Yy
pnt qOZO0 tOnTYOOm Owod & ¢tpZopd?r APdEBOMY (.
AZpOdpYy ZT Ot Cop¢t | YyZpbmp, Ingpdp yny odbd 3,6
TENPZODY O @z060tyt ndnyRepLobEd Y LOYaZBPE #n
Z E dorn, o) y ¢LZODE ¢ oberLny_ Oz o6 y. U C
OchOoL;éobchqo gAZpgO y ¢ pOL d¢g b0 ddEz POLZO dy
B¢ ¢t ddpdt Ocbyj ?20d dhd Lt PEdCZE. dODRE¢ ODHZE BDPE (
PZy Ot y C pd & hdE ¢t ZO0 o) y Kpoddsy Ot pOdt

00st Ry pbdbpOd® 0685 Oy O.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



32

@ POGGHHGKAS DIJEHKA

SO 00 dbEL | p Ot ¢TUO¢tdTjit ¢+ 00TjByO sdnt
Apdtyqrt¢g odpd AZpOdpV:

¢ 6 Uy LY.y ¢tychg toptd nopmitck) 6
a o ¢ PACQqoO0dp ¢ 2006 o ¢
® ¥y o O. SOt ¢YQqQ O ot) Oty
z vy n AZpOt O) 8] 05 q sy db
Oy O ¢t Zd dE.

] O607T hd Z o dpl, I ngdp] y?
Etgp ) poOt Kgy8O0¢ty n tony
CO¢ AKZpg t €6 Oy O KAZpt On?y oy Y| 0
P& @0 ®Ow z A ps T?édayq noon ¥ 0
6t 0 200 KApt poOby O 8¢ 0z ¢tLZdd Tz

OnZpdnpdp) y20¢np, Amptyty
yoO Aptyty20¢nyz Zygnmd, ¢
5 O bt ¢ chgpt atijt GrofOQHS chpp), A
o, ¢t 6Ot OqoLOO Ing Koo
L gYTO) Bz ) pBdpgt O] | pol
Oy i AZp? Ot bEZ ¢t 00 mn, ?
Odbyq ot tdZ6 y ACOKQL¢t '
Ynf n OOpLLE')(ZT 38
S6 It s C y
OO0 6 OPACZY QL WEZz CZyg¢nmpd y pOO¢ AO?» Oy C
y 2>y 60t ¢ AZpoTntyddpdtdg Kpg 0

¢ & ¢, 70Ot y~2y0

’POLOdooA¢o=LOdodoEz ydbs CO¢LZIntTCbE7 €Z0¢ 7 pd pd
] 0. 3860060 bOPOzpoy) @ ¢dbyYyteg Opé¢TodZ¢tdOa
O POE ot ¢ECEOSHRPS G@ODEYWDY Jyprstydbdaiy £ 6§ £ ¢ q 1
0t qQ ) bpOyz €O0YOYyO0O0jBYByz¢g(QqQ ¢t C0 .

AK3oaYoha BOBRUDGOI =DBgeoddpeszrdoayso 3RbYoegot ¢33

zaea3RGOD

R6 2016 O. 80T &6 t6BIYLz | 2@OLT @E Z figp PEOD b

Omo ) , 2 dkphd; AZEBRO Oy y ¢pgtddt q 7,0%. O
PONO)] 6 00T ¢dyYys¢q dd 0, 2%. RS 9 ) 0¢Qq? 056

POANO] 6 dO0T, notpZEl ¢pgtddyt 1,8% n KZOOFEO]
6y dd) ynd @f bpdidfpdqP PRy Dt & dighd YBEIYOO@AATSE OO.

AKZOogtd66s Odbd 6 ¢+ 00FjuBOL, £d0sy?0.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



@ POGGHHGKAS DIEHKA

v OB dzd3yAdetso dzr § § 5C OL Ols j 2§ sflps igd A gM @O L o d Is2DLOT G Adzdofw y
1 5C 0L 0lsj dz (Hdgddyl 2010 | 2011 [ 2012 | 2013 | 2014 | 2015 | 2016 |

]l Odzts o 52 9 dalz Is tc j dadad 2

BiCBh 48 uj dos Bdzten  tel 46309 55 967 62 147
p fg‘ srm Jd d;tq wnewves % 104,5% 104,3% 103,4%
i h
. dz; fsj n yes d3(;3|z el dedas % 108,2% 104,7% 102,6%
[Bl j& dazoimsdyd? o Bdzten tel 9152 11036 12 569
. f}‘sgﬂs - eEmlso, ¢ % 115% 120,6% 113,9%
RagH jCf §slstejBdlsjd f % 106,9% 108,4% 105,1%
; ngéf fE?B o d ls‘j sz";‘fg el % 112,2% 117,7% 106,8%
skth tke./ Hsdd 4z0 ks . 30 29 31
sktth tke./ jots (Mt] kB . 40 41 40
AjdzO dzO dzjWils' Urals Hisddz / B¢ 78 109 111
Sy sl Bztots ez 400 515 528
R Y 51 s Bt HE 249 319 336
v qMdj ddztsls ' dzOMj dzj & sdzdz U g 143 143 143
Bioj Hdz B3 MY UdzO" L Ot O Ty 20 952 23 369 26 629
Victseo jdz' BJLtGOBSISdY”" % 7,6% 6,8% 5,7%

j®c 201

66 194
101,3%

100,4%
13 256
105,5%
106,5%
103,7%

32
43
108
523
341
143
29792
5,5%

70 976
100,6%

101,7%
13 461
101,5%
111,4%
105,9%

39

51

98
494
308
146

32 600

5,2%

80 413
96,3%

96,6%
14 556
108,1%
112,9%
112,4%

61
67
51
340
194
142
33 925
5,6%

86 044
99,8%

101,3%
14 640
100,6%
105,4%
107,4%

67
74
42
285
182
147
36 746
5,5%

33

3 v yd o
21 691°

101,8%

101,8%
5 7247
101,8%
104,1%
107,5%

Pgtgrdyn: dObdt ot ¢ BFLpdlEpydnd VG, yiype gityédts,y dil ¥t dpg ¢ v y

1T 00 dRinft) T RaPoly7q O o 6
2T 00 cdhbE)] 2ROAPL p_@qmyq

T 00 hE)-0F5OTAbéaTE 7
“Tqp 6 ddF) Y660 QdgoLd ¢2¢0 1 7
5T OO0 OE ) O FOTABGATE 7

Lorsdre, [bfCerdr o) cadfe

Wil 041//MODBse yfddePo j Hdzdo 52 Mmistsddshlsd 1 (dsdjdaa@s 2 s 1§ s I dgdas O 6 dats 2
{c



34

@ POGGHHGKAS DIJEHKA

Tp 00dbE] t Pggtdtd, ydoOng¢ Kabk CODTrEOL & QPO
1,7 %.

tObRqQA®ZO O. 2000 b ALt HPHANG bope Ut Gubts G
COOEOTHBOOM %Oo O i 5B 28 . 3871 .YORDGEGOBEO
O ZROKLT O@onﬂ(Z’POdoo o bODkpE &t £ PBBO S YLD B
1y6By¢E¢E Kp ¢€606 b0y KOLY ¢pmapt 6 B ¢piB & HjOehy O o

t dMEdits Y ORI S O s fipddrolsde gt S sdes B W MS R § 5 GO Cisgfii 2 d). 20%0 ¢.
25,0%

Qu Qu

NS RO
T o O

20,6%
20,0%-14;7% 13:9%
15,0%
10,0%----8.2% 5.5% 8.1%
4,7%

9 1.5% 1,8%

5,0% RS ; 0,6% 1,8
45% 4 30/N«”% e
0,0%——3.4% : : : -
’ 1,3% 0 6% 3,4% 1,8%
o7 0,2%

- 0,
5,0% 70
-10,0%
2010 2011 2012 2013 2014 2015 2016 9 &j M
2017
—_— ], RdzH j S ftesdsr h dzj dadzt

Rdzo j Misduydd o 6
Pgtopr2dyn: 0Et, topggtot
EngApZt tLpdOCZmd 8 j)2016 0@pt ¢ P@BE 8 Y(+A 6D8OFHYD ¢
Py ApZt tpddgpd & 2016 O. ¢g@gtodys 182,33 4
Tt Oyt Ot g dbpO ¢6 0
Pt bpé¢yt Ot gdbp 201
222 1 +€06 oMbt

tgomp tpZOd pOmp O6LOcbgd & 2
5 Ogmday\ﬁmocpﬂﬁpod)d(oztﬁ 1% ¢ Q7
38 ( KOOy CLTR@tE 16 72)604 P&  nbY g db GZdyd

6 bot POy » ME| Aoﬁymp@o¢qn¢ptd;oy1,38104:{2760071.%?rpd0916b0
6602pHF O.) .

0 qbdd@D¢Et O 2017 0. pOamEemEdOtquZOyd Ef ¢ £ 66y &

t P¢¢yy, 369,4 145C06. O0DMOBOIERTT 201860, 3% § ﬂ(dp
219,8 Jt¢€0. Ot £3.14(091 B6 ,)4t%)06,. VygqokgaZt (126, 4¢
(36L6d3¢6 ¢L666qu¢¢ Apttpay tIB1¢ DB ONDOP2A 0 & @
Aps pdyt Ot ¢ dop 55,5 JtZ0. ombt.).

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



35

@ POGGHHGKAS DIJEHKA

Z3aooshydaoaoosaaa €e3a2bYae3eYoe

f boOn¢ KZp EBt OdbdbpOmp ACZpy YSmpog¢gtdd & 2016 C
1, 3%, o0pOFE28 Apt OYdDEZ V¢

AepOgQt y 0, 5%, pOO¢ KO2» Oy O 3t Ont Zy2 O0¢nml
noEdhoy 2y by Cpdddy O JpYoTzd OECZ ¢t @ b 1, 7
PZO0d by Y62y qQ ¢O0OpZ6 y TEYyL 5 '

Fby Yyt g g dd 0, 8 %.

P oo Ong A @omORB t OZpy Yo o ¢t 56, KA 00 @Dk ¢ §opg
r1,66¢t6 8 O 204 7K qd pozdd D skpDy ¥ dE|] AOCZYy po.pj d AZO
201 ) , ¢ @Ot PCE A P2017 O.% Chpt opifdppB @dy it
¢ ppt 8 OL ¢t 87T 8B O¢ ATy Tp A Z O 06

Tp ytpOd; KOgZoEz BO¢ty | O0¢gq?208 2017 O.
3t OntZ2y~20¢np, IbOCOYyO,, O8Yp y AKAOCZmp 6 C
AKOZYy o T KZOoORo¥THOOp Ow@od dd 3,1% y 2,5% ¢
T80y 2 OBHEIPIBODp ACZpy YO pogtdd YO ¢ pApgtdd

R6 9 ] O0¢gQqR08 2017 Opod opOE~206 Amt OYdEZ )7¢r)c
6 bdt POy ?» dE) KOZypop) AKAZOOEOTHOOp Owod. TgZy
£t 02 Oby O o¢C)Oq)jA(5)@oy/c® 6 ¢OWR qOEZqy . s(')(Zioéol-_ES“
AOZympo 9 | O¢gQq?08 GECmpgty dé 1% ot bpé¢ vyt O ¢ o
3t Cpt nNd®CZLIDL ¢@PELody 7%. Oy 6] ynod
31 OntZy20¢np) 3cbO¢0y©Pycp®§Z) Y Bpgp Y ¢
Apt poyt Ot g EO Yd» Ocby Q, ®
¢ Ot qOCZ¢ 2016 O.

{dMREY ZOBIC O yjd 2O dzji B’ yd G edj ¥ o akj MOMYle? ¢ ¢ .
700

109 111
600 108
/ 08
500 -
400 -
300 - 50
200 +---
- l
0 r r r r r r r
2010 2011 2012 2013 2014 2015 2016 9 34 M
2017
Emm sB" YO dzj W — L] dz2O dOralsigjtcWilsi'dzi ¢ S H s OW

P ¢tm?dyn: BELO comilgendd

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr [ o) cadfme



36

@ POGGHHGKAS DIJEHKA

6 pOE~26 dOsty Yé 9 ] 0¢q?206 2017 O. oE(Ziqo¢L6

AOZYy o ) | @OAEL £0,0q 3 npde) yno £ 7 €6 0qQOt 0 b
AZ@?O¢g ¢ @b, AZpygzpodyz O | yCZpdbp, Inmdbdp yn
nddét o 06tyQqdyq pgtdOtegq o0ydd) ynd 20d b ¢
nptZ6q O6g | dpOp) @AZOO0O0Lt qOt Tgtml 2y 0 pgt
Kt 0t O0 O OO+ 0 dog 6.

Loeddtecot

3Ot 8¢ dbp O pnt 80 70 GO yithdoamp AQmbFotdyop, @ by O PO Epf G ¢

OE¢gt OO, 2 0 A(ZCPOO@UFDY@¢W®IWW?@WO¢@W®9‘555¢
4, 1%, @ndYO0BY¢¢3 ChyAKO Kamf EODQE P g¢nyz ?20d
?OLOE)qOJT Yo Oy i . T(Zqooqor,oyt,cp¢¢ ¢cby60cby0
¢oO(Zoy001yK{1(ao®(ﬂ BTt OO0 ¢ A ontoéo O

Z @
TnZOKA: Oy O 70+ QqQ y O6E¢ pnyO Y6A6
T Zpo6 6 qa2@e000 1 5

To yt@pOd) tZOZ6 nOBXWH t @5 KAZ @y ¢z eyt Of dF § Gtp
ybst Q2§ Qb 6O 2017 O. FTd O6ECmp¢g dd 3% ptd
Opsd.bpgyt Ot gdbp 660T¢tLt06 ACpyYmpBis g ¢y oOdy O .

R6 9 | 0¢gQqP086 dwdyOpt gBY) Cop¢gt 20 dbdOtj 0661
0086 bbE] KOCZYy mo ( pt gy EOLZF dpd ¢ P & OtO¢ b 6 TGk G
b6y) ObgBY] Copgt 20 bdOtj 006+ I, 67%. A Ziogubagsdogd W
Oydd) ynd dwdOtj 06t 6¢¢ opthbpé¢yt Ot gbp 880F¢LD
0 ¢O0btqbZO 8 55 ¢F¥OANONntdz topgdéylénm, hoOodOZ
0 goopg tpOL 6¢ty) Kt OO0yt Os ggny O-0t POD BE TGO YW 34
¢ by 6 Oy q O b A¢Q)0W%LESE @qol;biéa'fbi'jgéd)yéOdoy
mt ] O2 6% g 6 T¢tZ0670 dhPd, 0y 7%} | Obgnp, @Os 6 ¢

6 Ot d¢gty) AptZOOYyELOL g¢nyO
T 5 t O¢ KT Oy g Ot pOEOF bp QT g ¥ DO
w6 0, 7% 0 o @ 6 gAY TOY AKbOEROPID| y bd
Kpt OOV £ OL g ¢ny 20 Y& | O¢ Qe 1O@E BIH Y+ 51 0D
TOLOZOFZO0D% ( ¢ &t‘h63?0%)t;6 Opo &

?
¢
s0dbpdz0) Obcbep 6 13 ¢hrTGONDOMPEDYZY t (omediay) LG n&p £ b
gy 0 0
y

0 ¢O0btqOZO 20E AZpyYdpoytOs O
¢Z88 bOdYyj ¢ KA AyQuotad X.j B 6 ¢
ot bpg v+ Ot gdbp 6t PZ PO ndOCZEOBL B

2017 0. 6Ot j 08t O¢ ¢ ¢L0071
AZpy Y6 poyt Gz @f ¢ Bt @ ayfOGBEOODT & ¢

o
N
(@]

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



37

@ POGGHHGKAS DIJEHKA

[ dMERBEY dZOBId S O thmdesode = ddgH S Olststetse  dew dzv yd dj 9 kz tg2mpdiv7 MedeL. ded

20,0% T77%
15,0% /\ 12 9%
12,29 \ 11.4%
10,0% 8,4% - N\§:8% 505 " _24%\ 5.4%
e 5,1% 4,1%
1% N\ 7,5%
>.0% 5,9% ~— 570
4,6% 4.0%
0,0%
0,5%
’ 0,7% 0,1%
5.0% 32%
5,9%
-10,0%
2010 2011 2012 2013 2014 2015 2016 9 ds3j f
2017

==RdeH | ¢ yjde fosd " dzj o
RdzH j ) fslstej B d
tjok & j OfMfsdzOcd O] &

Pgtoprdyn: 0Et, topggtot
Z29Re3za¥Yha 3hoado

0 2017 O. 06:+QqQ @OZO6Dy2Obyq ydst qRy pdbdEz €V
20 O pOp TCZPddq 6 4, 0% Oddn t pf ¢jegO& g dbiby
AptytynZ. oO0ydd)ynd yhstqQ?yy y ydst Py pddEz
$OntPZpd ¢y dOopyrdqonyi DOMYPDE QOGO PH 10apoWns EX

0 ' T 606tjtE A tOnTBO] T ¢20t]

CEdbndz 606tjtddq tyndyodpgtg Inmbp yny dO¢no

U0 ¢0gO0oydO 2017 O CE dbp? bEO ¢OGPD @ ot pF & doF 1o
AZpygzpoydBOO 86 CZOYTL¢totO Apdt OAObdpOm Ao
t ¢ ¢ y2016-R017@. Topgt Oo pd ot Ot ¢ bhpg £ ¢ & W9 dDubpy (¢
ntj?200m ¢ ¢epRBGOCHPRDPIGY £G. ¢ nPEE OG by A pEFtd, 6
gtddnd). Obdny &6 20t AZpomtodty KZyoOZoy
b6y ObOO CZy¢éngpddddEO dbdAZEIEL Odbyq 81t o Oy q
LtZO0O@ddcbyq n sydbddgmpdo) T KAmpt poOdyj Y&O) "Uyn
Yo) Ot dbp PAOZO6O6t o ¢byoOdyO dp) yhds ¢ bEz ¢t
pgto80LYEE O ptbpéyt Ot gdbp SEEPnp T Zpddd.
3726 bOdby O by Yng, ¢nt pbbdpgty n ZygnT T20¢tc
nZOoytdp, O6ntyddpéty & IfmpddPra00.d pOADTL ¢
gy Yyt ¢gq. soyodOtgq, 2t 06 00t¢gdOLBO;, K
Apét OAObbpO ¢ qO20by O OO0 Péddby), n YBO) YByn
CKZCp¢gd Dd nZOOyLEE.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



38

@ POGGHHGKAS DIJEHKA

tpgt 20 dd dOstg y T itTpBuBdygOX quidopts & o Qubyolt ¥
y bt OZO¢0 | O60FT o € pod bEZ y b6 O¢ t pZ pbd n ¢tZOoc
8 pY pObpdt Obyj AZytond ndAyLosd 6 dyz. UECp
Zygn 05QqQ topggyy OFEtp Ops OO Yddé?yt OygQiaf) ,

Cpd ¢yLgnyO Obdny omdopitgdp T¢AOBbp ¢ AZ681 qj
nm Ad dy q) T060t¢gq OO €COsydhdd¢gy Zpdot ¢. o)
AKZpodoy B806Ljtdop, B8EZT2ny IngApZtOCO) Yy ond VY]
o006y QOO BHY | 6¢BLOO TnZOK:t Odbyq 705 q o
2016 O PAOZE?yY Gycdsydd t pééyy Kp ApnT Knc
ApKkopt dObyq ¢T80C0bdbE7 spbopd. sOAQdt Oby O 0
PAOZB?YyL KOZS pbd? 6& @)ch@ubddTH Y 61 dp @z QU DBkin, o T (Z¢6

¢8qY® s Dby O

{ dMEBEY ZOBIS O CEEMO HEdkEOLO iG0.0D.o20sl 1 O¢ d.1,. 0z ©.01 6

TC¢ pdp, DOPAZ OO Ot Obbpg t ¥

e

100,0

90,00

80,00

70,00

60,00

50,00

—
40,00
[ 5 dzdzO t

30,00

20,00

10,00

0,00 — —

O & o o B o N

Q\()/Q 6‘;"9 Q(';)/Q Q/\(}Q QO’Q N Q\{)/Q QO;)IQ @;}Q 609 Q°;]9

Q’\‘ Q\' Q’\’ Q\’ Q\ Q'\‘ Q’\‘ Q’\‘ Q\’ Q'\' N
Pgtprdyn: 4O th
0 AKOZdp nddoztot O 201% Oi1 6 @Pdd @q TYHEHEOAY & @ 1¢
06sjtdp, OECT>ny ¢p ¢tplZopdkf Ing¢ KpZt OC pd .
AKZpob666ty o00tjtFT o6 @OAO) 062z, ¢Zo06dy) Bz ¢ 7
OFAtO0t0 0y6yoO0domd. 0 tp 060 6¢O0y@AOHBID g Hinbr
OFt T) OZOdbdE) 0 206¢tdpgty, quAQJ Kpn T Ap
sYyYy20¢nyz sy?2 dO T80t y~2yL¢q B KOZ?B o) no 0
nooZtds 2016 O. TpooOZonT Z7T 04 j pn6 YO
Ot ¢ BY tog LB § ok o0 S ot T OO § YA COuyBYOs 0 pd b ¢ d
nNCZTt o, COHNWDENCYPEO 6@T 0b QA PO @ OO6 CF,08 %. THNEZDEY b
KOZYy o6 TnCOAt ObnG 6 L£E WHQRLOJ q CHOL ¥ YO O b
(6¢00p Cop¢t IYO¢ @R OXPHO GBpg)t.60 6300 I7j, IO |
20ZO0NntOCZyYy Yoot y¢¢ d)OOch;éByJ ¢LoOLchyOJ nx¢
¢O0btqdbgd 2017 O. © 20t Y& 9 ;) O0¢gQqR086 2017

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



39

@ POGGHHGKAS DIJEHKA

S8 CEbnO ndyAy2 &uQ@ .76 O1 60t} 006t FEHpnY bp b O
yhpgtZodbbEz yhdO¢tpZpd & shR, 28plé ADdPOHH
3ACm¢ ybpgt ZOdhbEz Yy DHEOFgt PpZmpd dd Zopggyl gnyC
286C6nt0OC v 8 ot OpgZp? b, AOC¢ KOQEH B VS § dapo O
¢ pzadaby O) B¢ pnyz CTXO0t O6KFz ¢tddmn y ¢dyVYydB
O top 60 8620, q bd OyzoO8p CEDRO &n?y) b
SOOBLYyBDEO bt ZpObyq OFty ¢8QqYODE ¢ Ok
Oty Zopgegyl ¢gnyz @OOBPUWdpE § ¢} DOPAZLR bpBOdyy 7
OpPg To60CZ¢toObbEZ nw Ao dyl . So CE DO neZAC
y oo Ot pCE AKZonty20¢ny oortgTtgtdTjt Eto «
pt dpé¢ y £ Ot ¢ dop ;zEL'c_)quL j(?:‘yc)y?_O;zf_rl,qoL_ YéﬁfDEbO(bobgo;{
KZytmn ydhpétZoddbpOmp noAytot oé &6 CEdpn shkFk
Opg Tob6ZgtdObdbE7 Ot yO0d?2y]), noptpZpd 6t 0] t

Y
@Ot yO6?2y) . Etp ¢g&6QqY¥ddp ¢ tO), 2t Kp | OC
mézyoﬁ@ggmﬁmyﬁ;étcbyqy S Pdo Pd PO CZEdnd K EB
6}

<

O0T) 60y .
[ Ak BEY OIS O § v dr & d dzblj fsfdgifcds H O 1D017 G 6. , dydzdz H ts dzcz.
80000 69219

60000

40000

20000

0

-20000

-22085

-22581
-40000

-60000 |52616

80000 66851

-100000 86507

Wl owds'j ddzojflk Wlwwd'j ddeojf

Pgtprdyn: 4O th
Z3ayoaab 9Rd3ealL dooas2yazdqog eadRbBResadas

TCy ApgtpOdy)ydnE@pQdpPHpy 2 O¢ny
¢t 007Tj By O ¢ bxpd bFEO y ¢t p? dyny v

TTZPOdpY ¢igmpaydie) gydgd ¢ neOgp €6
Kpo Ot pdt ObbE] Gy dy¢tOZ¢t
COYOYBPOFFLE 20

T06bdEO 00607 hd Zpo bpOp 8606t £t dbpOmp &HDODE (|
20170. ) ;

106 bdE®; v ©d ai@rld Bank Quarterly Repo(®)AZ 00D g7 O. ) :

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



40

@ POGGHHGKAS DIJEHKA

(@}]

DbEO y dbs pZ| 6?2y pbdpOp y ¢t gpOdy QOO@Yy 2Ond E
bdOEO y s o) 6 ? y Gldbaiipsitbn O gt EODE 1), 0
DDOEO y ds pZ) 6?2y pbdpOp 6 00 dtpg t §O6CFE )20 b Mi s
bbEO y bs pZ) 6 ? yBipootbenyd o ot @B ¢ 106 § ;
bbEO 6§00FHYyz § bdO¢t yadvey, qdosbi g ¢ EX6yded), qpd Ci (ttiC
Mer il Lynch, Morgan Stanley, JP Morgan,

HleH!
(@}

(@}

= =4 =4 =4 =4
O O O O O
(@}]

(@}

OB ZIAYQIssHdC O HftosedsL Jteso OdzdwY BOCtetst CsdetsadBdud MEdm 8¢ OL Olsj dz
wtcj Hdzj 9L o jLhdpQladgtfipd § ¢ dzth € 59 | AEconomist
]l Odztso o zlstej dedzdf 2 ftesHESC IS Intelligence Unit, Oxford Economics Data, Global Insight,
Bloomberg.
wtoj Hda] 9L 9 jLhdpQladgtfind 5 ¢ dzth € 59 | AEconomist
RdzHJ S ftstejBdlsj dz S dnm yJ Inteligence Unit, Oxford Economics Data, Global Insight,
Bloomberg.
rs DOAtescedtst [Ct, MOt Chdits
RAzH j & ftesd3r hdzj dedesets ftesdtej Odz! degsets 111 65 fesecdasL @ ¢ fsylsd
esflsO tj Odz! desets 111 .

RdzH j € yJ dz stso Otets o . .

fesdLoHdls]) dj2 ltesedztst ) EZyjlstsds i BFO tsMmisO d
dtcj Hdzj oL o jL"dpQlagatfitd § ¢ dzEcotmmist Intelligence

skwf RUB/ S Unit, Oxford Economics Data, [ ¢ t, Bloomberg. 2019

dMfsd LEjlsMy CottejSkdesas O dzO
HBdzdzOtetso ts2 ddaW dzw yd 2 .
w gt Hdzj oL o jhijdidapjjddfftgtsc dats f b  Oxford
R gl &zv ydv w2z 9 Economics Data, Global Insight, Bloomberg.
@ ts”J Hdzj oL ® JLhda'szp@w;';ﬂ:a'GldzMgortslzBank, Economist
. . -y Intelligence Unit, BMI Research, Bloomberg. C 2019
vd @l fedesnbo yjd @O @Y T0 ok d qatdvydd wzé, M
eOLddy o Skthm@mB). oOdsls ($ d
sl fdesMsO yjd dO { dj) etscdsLt [ St
vjidfr fdesmlsO yjd @O ¢!
o 56 SH § j ltetsadatst [ Gt
viBfr ttsMlsO kOkdWtse dzO rs) tetse flzbt
) . dtejHdzj oL o jbh jdzdetsyg L dzO Wprittd Bank, f Bdis
;’jézdoﬂls;{dzlf Bg] lsﬁ?J. tquJBdfb tsdzO Odz* dsd Research, Bloomberg. C2 01 9- fas.C OL Ols j dz! d daW

Mettetej Cliqess Odzdz’ 2 M Eyjlstsd REBL
P ¢t g? dbyg? Odbepl§ v

60tdtyYd?2yqQ KAZpOdpYd | 6n¢Zmpi-godep) DOOE W00 £ d
¢t O0Fj O, t060Lty?O0.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



41

@ POGGHHGKAS DIJEHKA

U OB dZPBy A ZOBIC O Shdsedr & EOCEE! C sdsdd YRGS CESCOL O dj2 o 2017

] 5C OL Olsj dz/
1iOde d& 2 111, % (S fjH' HEN jBE cBHE) 174%  1,72% 1,67% 1,63%  1,43%  147%  123%  1,25%  125%  1,25%
RdzH j S fsbtejedbjd MSdR yjd, % (o Mmisy 416%  413%  415%  4,00%  4,00%  4,00%  400%  4,00%  400%  4,00%
RdzH J S ftotsds h dzj dedesets fesdLotsHmlss ®, % 164%  2,12% 1,97% 1,83%  143%  147%  123%  125%  125%  1,25%
RdzHj S yjdz btso Otetse ftetsdy N dzj dede = ftetsd  4,34%  431%  433%  417%  417%  417%  417%  417%  417%  417%

SEWRWB/ $ d20 MmjtejHddkz EsHO 58,63 60,75 61,90 63,04 64,22 65,39 66,67 67,97 69,29 70,62
sktef) RUB/ EUR 20 MjtejHddzz GHSHO 67,58 72,86 74,73 76,10 77,53 78,95 80,49 82,06 83,65 85,26
skt $/ EUR d&z0 MjtjHddkkz cHO 1,15 1,20 1,21 1,21 1,21 1,21 1,21 1,21 1,21 1,21
RdzW dzv ydw [otetsLtsdz® (CPl), ® EUR 1,53%  1,38% 1,71% 1,84%  1,91%  195%  195%  1,94% = 194%  1,94%
RdzW 2w ydw wz¢d (CPI) %, o USS 2,15%  1,93% 2,21% 2,12%  2,08%  214%  201%  2,00%  203%  203%
vjBfT fdesmisO yjd dzO0 { dzj Cltetst dzj eeds  650%  4,80% 4,15% 4,00% 4,0% 4,0% 40%  400%  4,00%  4,00%
sigfr fdesMsO yjd' &@O cOL o tshidd, 3,90%  3,40% 4,15% 4,00% 4,0% 4,0% 40%  400%  4,00%  4,00%
BT kO kOwdW¥se dO rsm, % 4,00%  4,00% 4,15% 4,00% 4,0% 4,0% 40%  400%  4,00%  4,00%

vjBl fedesmnlsO yjdr dO dgj Wl (Brent) 757%  658%  415%  4,00%  400%  4,00%  4,00%  4,00%  4,00%  4,00%
Fgtprdyn: O6ddtyY s?20dbBynd

(bujls041//MODBse Yy jndicOs j Hdzdo 52 Missddshisd 1 (dsddasdy 2 s LS st i dadesl 0 te dats 2
{ofcaorsfre, [HfCeldr o) teadme



42

@ POGGHHGKASN DLEHKA

O dzOdzd L to" dz§ O

TpgnopsEn 0T RUa$Ts ¢PORRsTs ¢HOOBRIpHe 00Tt
PAOCZG?Yy pbbp, 00QLOL gdbpegty, y s6nty20¢ny Qb
Tis ¢O6YACZp Oddne, s?20d8Byn ACZy bdds 6 ¢ 6B ddpd
ZoYoOt O
T dryY Oddnpdgnm, BEEH dpdRIEFE Obty @i BEp 8 OO ¢
st?2O0to0

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



43

@ POGGHHGKASN DLEHKA

J§dapzdy BBl JSCIO BYJ 0z

Kfr hade aGcaado

sOANOnt o ®2@Any qésQ

O b POENbpd O q y) Obcbd G750 @Y RABIS O bt
(OpgT00C¢tdOdbdbE], COO0Yy ¢t 67?2y adEOEYS tbop] OC

@O b POENndbpd Obdé q y | Ocbchd Qs 1 OO Yooy O bt
OpgTo0CZ¢tdObbE, OOy ¢t Zd 72y pdaiElosihp OC &

1 podd POEnbpd Odbddq V) Ocbbd g7 sOO-DOHRF é)eb
( Ogbezigor 8 ObbE] CZOOY ¢EZBH?Y phdE J-01-a98710)C EAT

s3B8RYahe dReosRd

KOK ¢co Oy + #ep

toY) O¢ F|¢t66;$ﬁ(p('};@ﬂ RO SA¢ Gt £6608619 6B D00 (poyd |
Spg O) ¢ pt AQrgoO¢gqt @Oy d | y5 £0y0cpdy, quAOlEnEy HAG
ndoAytds ¢m¢tw&t0¥%h¢>w®071 S

T 6n?yYy of bpd bpOZ B ERPPhBH) -FOBOOG@PE 19 . 11 . 2
(15000 000 Bt7Tmn) ;

Qu

1 0n?yy OmAp: dyt Ot ¢ bpOm E AT ¢ §B098Za -a0O Oy ¢ t ¢

D ot 02. 151352 00100 B +173n9) ;

1 0n?2yy OmAmt dyt Ot g dpOp b6 FAT ¢ )B0ISEA - DOy ¢ + €
D ot .®D.1A9 (30 590 000 BE¥n).

S y hd s ¢0b0Cl groy) pft¢g @odp, POEndpd Oddr,
Fpgt 86t Ot 10 (o00¢gqtg) €701 0] ;
38000y q O d8n?2ypdOZdz U@ Addyy AZOo¢gtdds Oc

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



44

@ POGGHHGKASN DLEHKA

U OB dzdow® j H jdzd v tsB  OfM flstial e

) : " 1 OO dzse O] HEBEY o kfls
I IR

1604 S dHite [Br Cdztso j dz 1565 972 84,59%

0L o1 ¢ 1} .RIStcOIsj e dud M [Br Cdztso j dz 285 278 15,41%

RIss@ s 1851 250 100%
Pegtprdyn: 006 bbOEO Um Addyy

AKOK c¢oDgde

t6Y) OC HEgto0dPOP cHDAPRPOL BO 14300 4000 (¢ P pn
Lyt{20¢0m6_¢tm ¢m¢@u 60606 | yhty 0 nuEAl) Ging.
Hgt 66 dp, nOAyLOL VE pd EARNPLYHY ¢+ O07j b

1T 6n°yy of dpdabpD@O P EKEZ & 7P poilhBI6T dpr OZ &) 05 . -
(1000 Bt7Tn);

1 6n?yy OomAm:t dyt Ot ¢ dpOp 6 F AT ¢-014299 -@WMOY ¢ + ¢
®t 29.09.2011 (378 500 000 BtTn). 29.
yhoydyoTXos g bpOg 0 pA oisEByTELOp6E bpOp npod 00 .

1

n?yy Oom@Am: dyt Ot ¢ bpOp O FAT ¢103-129961 € @Ry ¢ +
0.08.2013 (92 927 300 Bt.).

Sp) ybdt gcb6q gLy pétg Podp, POEndps Oddp)
¢ ¢ t 6160 Q¢ £t p) €T O Of .
38000y q O 6?2y pdbOZ6g DHPKY DYy DEEZOO ¢t Oc

v OB dzdiw® J H ded v 5B  OL uld saap 0 B

. : (0X¢740] s9 O ts dzw zmls
P T

100 [ dHjte (BT Cdztso j dz 41 235 833 87,47%
dL o1 d A wlsteOlsjcdyud [ Br CSdetse j dz 5906 997 12,53%
RIstsG s 47 142 830 100%
PEtprdyn: 00 bOEO U@ Addyy

t6Y) OC H¢t 6 6sdiqeO qu-@BEgyhmpet 6 85108 000 ;moymvjj
0 ¢ O) APLO¢AE @Oy d | YLt ypd 060pt PRPAQDFEOOHAL
noOAytos ¢ oqpf tPEAPB LY PoTj Y

T 0n?2yy opf dpd dpOp GEATE¢ NG -@gL0BTAOY @ ¢BH P .y Ipihdd
(15000 000 BtF¥n);

 8n?2yy O @Amt dyt Ot ¢ dpOdpdB|Z ADhBogapli - Oy ¢ + ¢
D ot 02. 151352 00100 B t173n9) ;

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



45

@ POGGHHGKASN DLEHKA

1 8n?yy O @Apmt byt Ot ¢ dbpOp

AT ¢ B098ZH -@B Oy ¢t ¢
D ot 01.09.2011 (30 59 000

Bt7Tn) .

o Qu

Sp) Yyhor g6 q gLpy) @

b6 gtég @odp, @OENbpd Oddep)
¢ ¢ £ 6160 qOrO¢ qr¢) 701

Qu

38000y q O 86n?2ypdOZdz Up Addyy AZOog¢gtdds Oc

u OB dzBw® j HJ dzd v 5B OL u/d salafgs@8 d e

. . 1 OdzOdzfntse O Hsdzw o Ekfgls
dSydsdz te SOjcetstedw fls s d d3is fy ls - C Of dls&dzj ,

104 [dHit B Cdziso j dz 1 566 343 84,61%
1oL 0 LA wbtObjedyuyj [B' Cdtsse j da 284 907 15,39%
RsSE s 1 851 250 100%
Pegtprdyn: 00 dbOEO Um Addyy

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



46

@ POGGHHGKASN DLEHKA

J1dmnOdedJ 5 dBY Odzdd

KzoaYoaha 3Yaekldco Oyt Ap

Qu
O

S ¢ bpd DEO ¢ 8600 Ghyg T RUPHLL B6 Y §6t ObE 6 L6501 y?C

v OB dzd[@dztso dz' j o [ cedpy st

1 5COL Olsj dz 1 Od o3 dztseo O©dzd §

l sdzdetsy Wdtedgd dedetsy dzOd d3j dets @ Odzd . . .
CEmmC s WL e IsCter Istsj OCydtsdzj tedetsj
H'SQTGO"'szdztsJ_WdTBC}stzdzisJ'dz(DddSJd {ofcl o154
ltsdzgzijs‘; Wded dedets)  dzOd d3j datse Odag Public Joint-St ock Compan)
WLI’ J .
HUBCE0h | ddes) Wdteds) dedesj zOd dsj d

Odzs ed2 S t5dg Wi Qj PISC¢ Gaz k
SedHdUuiMSd2 OHtej f 117556, [tMSe0O, udel jk
{1t 1047796720290
R1V s} 7726510759/772601001

Pegtp?dyn: 00 bOEO U@ Addyy

sis OT RUSBEL @ Y6 €00y ¢ty epbocbp 006C08), pdbdbep, y
Kp O.0pgnd0O ¢28¢& ¢ObtqdZQq 2004 O@od6, 306yo00
ZOOy¢LZO?Y phdbE] p) OCmp) 1047796720290.

P DEOFLYZPBO DY O 8 ZOYBYLYyO ot Zd¢t O OB Y pd mpl
P DEO¢LYZPBO DYy O 8 ZOYBYLEYO ptZd¢t O dOst Qb
-F DB OFLyY 2y pdbcbd q o6 0QtL Ot ¢ bpg t ¢ ;
-UBAYLEOL P8t o Oy q & ¢ pO¢tdObdpg t ¢
-UB6AYyLOLE bt poOdbyq & ?20dbdbEO OF) 6 Oy
-TZOop¢t 684t Ocby O Y8, ) pd ACZp] EBt Odbbp¢ t y ;

-s KOZO6?yy ¢ DO6B6Yyo6y) E) Yy TYHOELD gy )
-BOLy;‘;équTaO_gqa\?gLyithaTy (_pzqal-_("j, ) i-_6r)°6(_3 cprLi:j\?Bob
-y DEO dbO YOAZOUHODDEO YOnopopodtOsggtdp OBSYOE
sis OT RUGdSO 8000t ¢ pO¢tdOdbdbp, PAOZE?Y pddpl, o
002606t 0:0) Gntydmd. 6¢B_'6§ ZapP YOy s F opEd gy L qd iz 2
AKDF+t66:tO0Obd 8 £80Oty?20 hyod O

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



a7

@ POGGHHGKASN DLEHKA

v OB dzdlQDdztsy j dzd v o  OYYMch ¢ sfgRdIs" M. tlzb.
. 1 . (0)s740} s OW I}
- stdzste OG j dzls sdztsq;iHsz stsdzd yj Mmlse ts 4 (gz’tnm?tszTn)
1. | OLftetsBBORS (¢ 155CEZfCO 796398 2 0 28 666 483
RIssGts: 28 666 483

F gt @2 dyp A5 dpEO

AKzoaYoha 3YoaekB®A+tc @Dgde

s ¢ dbpd dEO ¢ 8 00 Gdiysq ca Ol Qrodgahydyd 1 ObE 6 £605y20

v OB dzdlyy P dzts o dz' | Mo jf Hyj[ dzckudins &

1 5€OL Olsj dz! 1 Od o3 dztseo ©dzd J§

) Szdzs M qtods) dades, dzOd g dztso Oda . ) »
BErre j‘[LEB;‘;J d q dsd q [5Ctr k] OCydsda tedamyj ¢
e CtcOh jdedets] Wdted3j dadetsy dzOd d3j d {0 cwgfF
“Sdzgz'.SJ Wdted dedatsj dzOd dgj dase Odzd Public Joint-St o ¢ k Comp ek
WLT J

usC 0N j dadzs Wk dedzsj dzOd dgj d )
e g2 e PISC ¢Tak

. . 11 . s fipcl i <

StedudujMSd2 OHtej f 5035, ckzd f"’@”@”dz‘”;;”ujowg's
{111 1077763816195
R11/ 811 7705821841/770501001

Pegtprdyn: 00 bOEO U@ Addyy

Oy ¢LtZyZpdddp ¢13¢& 060nd 0«
o 107

sT s
zOO0y ¢ 763816195

~

P DEOFEPE®PES COYEYLEYO ptZogt O OBYpdop, ACwm
P DEOF¢LYZPBO DYy O 8 ZOYBYEYO ptZd¢t O dOst Qb
-F DB OFLY 2y pdbcbd q o6 O0QtL Ot ¢ bpg t ¢ ;
-UBAYLEDOL P8t o Oy q & ¢ pO¢tdObdpg t ¢
-UB6AYyLOLE bt poOdyq 86 ?20dbdbEO OF) 6 Oy
-TZOO gt 661 Oby O YO, ) b ;

-s KOZO6?2yyog) ®Po§) TYUOL LB ) ;

-F DEO O YO AZOUODDEO YOnopopodtOt ggtdp OBYyOFE
sis ¢cPODOBPO 6000t ¢ pO¢tdOdbdbp, @PAOZH?Y pddp, O
060¢66t0s O] dntydmd

¢hydddf s O 55 @b Odip@ett Frpf Lt BFOAPE 98 ¢t @
Cpg ¢yl ¢nyz nojyAw dyd dn 6OTRO »(.7 si)n?54 523 040 B

AzooaYoaha 3YoekBGAtc@OFgsYosze

s ¢ dpd dEO ¢ 6 00 Gdiysq cad O ydaaby ty6 8+ ObE 8 £ 601y ?

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



48

@ POGGHHGKASN DLEHKA

v OB dzqlY P dets o dz § Mo j[Hil deckviindityte o d &

] 5C OL Olsj dz! 1 0d i3j dzlse Odzd §

l sdzdetsy W dtedzd dedetsj dzO j dzts @ O dz . . .
tgtﬁ]ﬁ]géds 5L :BéJ : 1 & d {sCter stsj OC ydtsdzj ¢opzsnp, s
dtsCteOn j dgdetsj] W dtedsj dzdetsj dzOd d3j d ol c-Mmlteo
;F?ZSZL-SJ Wdedg) ddets )  d20d B dzse Odzg Public Joint-St ock Comp-aryv
UCE0h j dadzts) W dteds) dedesj O B d

Oz e 2 MS 5 WLt €y PJ SC egsGearzv
SedHdujmSd2 Ontejf [ iMlstsdzOR sy H J dad J : 11755;1@, JF
{1t 1047796720245
R1V st} 7726510741/ 772601001

Pegtprdyn: 006 bbOEO Um Addyy

sis c¢cPORPLe YOCZOOy¢tLZyZpbdchp G O6Z0| pddep)
46 Alﬂpqonyr},oO c28e ¢O0OtqOCQq 2004 Owo 6, 386y00
o dpd bE)] COO0y ¢t Zd?2y pbdE)] dmp) OCp 104779672C

s¢hbpbd by 8yob; y o00QqL Ot gdbpgty sOBO¢L

Qu

(@H]

Qu
ASS
Ne)

P B O¢LYZ SOy O 6 CZO6YSYLYyO b Zo¢ts O OB Ympd gl
P DEO¢LYZPBO DY O 8 ZOYBYLEYO ptZd¢t O dOst Qb
-F D6 O¢LyY P2y pbbd q 0O0QtL Ot ¢ bpg t & ;

-UBAYyLOL bt Ppad G oE Lt#Epd

-UO KAy LOL bt pdObyq 6 20bbEO OT) 80y ;
-TZO0o gt 686t Oby O YO, ) 8 KZp EBt Obbp¢ t ¥ ;

-s KOZ62yy ¢ dO0bdyody) By y) THOELD ) ;

-30: g¢gnpO zYQLEgLOp y @I ptd, 6 £6no6O cpr),i'j\?éob
-y DEO O YOIAZOBOMDDEO O @Qiptigpdddt gt dp BJyOoE
sTs c¢cPHORIHPPeE 65000t ¢ pOgtdObbp, PAOZE?Y )
Qét qQq¢¢g o00g€o66tL 01 O dntydmd. t O ¢ BrySsdzqiddndd  Gs
Lt60ty?20 yoo

v 0B ZdIDdzsy j dzd v o OYwd d cdigfitdedd M&r ). tlzs.

. . 0 dzO 59 O
|| esabmosiws | dn o@mal #sEuind pagaie (

1. 10LfteskBOdRS (¢ J) 15CEfSO O 795938 0 0 28 651 682
REGGES: 28 651 682

P ¢t g2 by g &0 b O

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



49

@ POGGHHGKASN DLEHKA

ANd dzOtizinr 2 O0dzOdzd L
HJ WIsj dz' dztsfls

s¢ dpdddq 2?0t ¢ s VA B Odyd 6redis yYBE 7 K6 Z6) Ot
8 Ti

y
06j Byz @OAONRtydmd noéZtydT sy dodgpdpOp ¢ p¢
V¢ Kpt ¢ Yogpoyd d#ge ydb p? O drp@ yBtaupy | g t Y

T hdtsyWYhd g pd pOp ¢ p¢t pQadby q pz806LESEOL ¢t OoTXj !
1T 66t yY OTz06:st0€¢nyz 064 6 g b ;
1 66t yYY PE20LpP6 o Sy DO bf PO Fz COYTLH EELOLOZ;
86t yY sy hddf pdFEz ApndYdtOt O] (nm3ssy?y

TCZy KZpdOoOdyy sy hddf pdpOp 6ddtyYd OFz08:1 t
y VY oLnCZELEZ Yyt @ dyned, ORtyyO o v ¢AMZoEEOZN Gy

' oh¢ o 00QqtL Ot ¢ bpg t y P
pt? Ot bpgty ACOOACRBALYR. 20181 002. Tepk4 ot gnT
@? Odny sy bb ¢ p@OQ ¢apg tOBb@EBE ¢, nop A5y dy
PO PpZ Ppdd g 0 pd E O OOOCpJ gty YO KOZymo ¢ 01.01.
Sy hd g PO O6dbdtyY Apgt Oo OO AOCZYy pod KZ pd m¢
hd g dpd O s OpqZondt Fizp Y660 6y .i0810.021011.72017 OO0. T
Apgts Oody)] o@t?2 Ot @ sy dPOAyEoaiBoRYhd@QY 76t ghpdE Gt O
OPE¢tTAOD Lot gngp YO AOZypo 9 | O0¢gQq?208 2017 Oc

i
<

Zo0o9Roe3aYhes RoRdODb ealkdh di Ojetsep
OaRdob 3833de)3fh frRIdRa3zR

0 80t y?20 yoO KAZybO0oOd Q@"TR[D&)‘QOI-.OE@Q@QOO 0D :
30.11207 O B.0OpOz poy ) @ ot OL y £ ¢2 0 127t gD . O B¢t hechgd b6+ ¥
PO PZ ptocb@ 0 P6 Ez 600 ) §FE.0L1.YHO 071 . ®A.. 2017

v OB dzZdlY POz~ c Odzls j oM d(H[ e1Chpxedgnis™ M. . tclzs
J zRcOdzlsjtemCdl BOdOdz
dsuvRrl

l dzj sBtsteslsdz" § OCIsdor
Jsdztsy jdzgder | dOdzsetser j OCIsde 1358 445 1314778 1235931 1220 638
RISSG t5: 1 358 445 1314778 1235931 1220 638

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



50

@ POGGHHGKASN DLEHKA

1 ZrcOdzlsj e d2 B OdzOdzf 31.12.2014 31.12.2015 31.12.2016 | 30.11.2017

(BSEslsd j OCkdor

[ iBdlBteMS OW L OHsdzy § dedztsfls ! 890 73 309 3677 64 067
Ad ZOdztse j o dztsy j dad W 31601118 31581528 30774983 31783883
rideiydzr j MmiejumbeaO® d HJ dzjy dz 3259 3291 619 1183
Jtesydd sBtlsdr §j OCIsder - - - 12
RIStSG ts: 31 605 267 31 658 128 30779279 31849144
10 6 b 32963 712 32 972 906 32015210 33069 782
1 duurl
soqq’lsOdzq’ tBJLJtGEJ’

vilsOodzr 2 COfdlsOdz 1851 250 1851 250 1851 250 1851 250

 tsBOatsydz 2 SO dlsOdz 28 518 476 28 518 476 28518476 28518476

tiLjtady 2 COfdkOd 85 651 92 563 92 563 92 563

1JteOmMftejHjdj dzdzOv ftedBer dz ( 1057 364 1242 522 1552280 2606 853
RIStSG t5: 31512 741 31704 811 32014569 33069 141
sttOBS sMtesydz" § tsBYWL Olsj dz' plse O

1 O dBdz" § Mtej HMlse O 1450 952 1268 092

stejHdItsteMC OW L OHtsdzy j dedets yls ¢ 19 3 - -

[yjdsydy j BBWLOLjd s O - - 641 641
RIsts@ ts: 1450971 1268 095 641 641
10 ¢ & 32 963 712 32 972 906 32015210 33069 782

Pegtprdbyn: 006 dbbEO Um Addyy

T 6t yY 0O6ntyodmd

O dZOdzdL o dzj sBEsStetslsder 7 OCIsdotsa

0 O PO PZ pt hES ONLRYSEZOO¢ L6 ODE VY¢nti2yt O ¢
b6t POPEE)] §y 6ntydd

0. Ko ¢ p¢gtpqadyj

stt b Odb@tZ pOGpHEy 8 ¢1G2PG38EOFYEL. C 7T
¢ 2 T npd AZmpBt Ez KOZYcC

y ¢£s®Z) yZpddd YO
¢ dz@dz sBStSlsdy = OSIsdotse

FLZTnt72¢0 opOpZpt bEz O gHIEZDdE, pEEDTDOE G 0 &y i
5 6 O@PDHOO DEOe ¢ ZO00FOOGELE PZgndq YE0 gt 6 Obdbpg t ¢

Oou O

OO0yt Zgndq Yoom:oOdbpet¢ Agbs geRiCEM.0 @RGB.0
g pg¢ £ pQ by p? DI POt T

v OB dZdlHPOMh dWtcs9 C O HiBdlsttMS SLOJLcPd ez, dsistEiisdiclzB .

(@)

] sCOL Olsj dz glzdBBO, s . 6
tOfmuilr M fsmisOeh d¢ Okd 76
1 Odzsed d MmMBtster 5798
tOfmMy. It Msy. MistcOR 5o Odzd ¥ 43
tOLdz. HiBdbBter, CttjHdlBEr 58 150
RIssGts: 64 067

P ¢gtgprdyn: 00 dbbEO Um A6 dyy

SO
2

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



51

@ POGGHHGKASN DLEHKA

U OB dzql§Ddztsy j ded v o O YH ¢l o) stgQRdIs' . tlzs.
L | s 5delsie0cidgl )l dH o dzsyddd s dzduj mlse sy Odzodse OV

1. 1 0LftsdB OdS ( 1 8¢SO 796398 2 0 28 666 483
Pegtprdyn: 006 dwbOEO Um Addyy

30660 8 006ddp, ¢LZpn0 ot 0606 OME74DHR¢ OBDMDE O

n,
00O bEO ¢ ZO00¢t b6 b OO 4 DBKEDE ACODPKCZYKdY Clog
R

ot VY KO¢g¢gy

—
Qu

8
Qu

sOfdlsOdz d tjLjtear
00t y2ycdd T¢toddpOm ndAytos o dd ACptqoOdyy
y ¢mp¢tooyt 6 1BBI250LE6RAEIT. Op? O don, v

38000y q O dn?2ypdOZdz U@ AKddyy AKAZOog¢gtdds Oc

v OB dzqlYj@o j H j dzd v 5B OfY dstia) -

) ) N ] OkOdztso O] HBEY » Efls
Lk B esd el | cofdbod

10f [T dHJts [Br Cdztso 1565 972 84,59%
dL o1 o ¥ RA uwilsteOls j@Ylud [Br Cdztso § 285 278 15,41%
RIStsC s 1 851 250 100%
Pegtprdbyn: 006 dbbEO Um Addyy

[ sdze stetsydz" j] tsBWL Olsj dz' Milse O

Qu

T ¢ @t pddyi b6 psotBereTZ o dn ypOqY ot O g¢t
PLETLELEBT £ .

steOlsS sMicsydz" § tBWL Olsj dz flse O

S 630chpQ O P& 6 £ n, g Cp? DEO PO QBhilt Gy ¢ (OLEHIDEE g +
ZoY0oOt AQ@athiogurtdbdeg dp p? Odp? dE] y pOqYot O ¢

OaRdohooaRoezaYhg 3ab) di eaReaY

Et o mtjOs@mmomz@o&mégﬂﬁwﬁmmma ¢ B6Z 6 by ?

udén O
hd ¢t Q8OO st dOLb oommjmaégqummmmL 60QqtL Ot ¢«
00¢ ®

606t0t0) O6nBNE®DPE, Td sy cODIHAZ ) O6 cbn, & .
30ny] OBOFqPhELYY P2 0td @ sy BEZIPdFE ¢EOY T

00606 dp qﬁjmekmﬂw$ﬁmmw¢m66qA®é@®@@&§ﬁ¢@?émas
FpFLBPEQHE 01.10.2017

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



@ POGGHHGKASN DLEHKA

0 601 y?20 dyod0O AdGwdcdeddgdd:

52

5t ZCy b S@uet YN RAIHEISE 6 0 1 4

9 1 0¢. 2017 0O.
v OB g8 A d dzOdzftsor jJ toj L zdz! SOT dfHel 95 5 Eilsdetiijlsdeclz B .

JIsujls 5 % ddodhter & toj L4 2014
I tezys o - - - -
wjBjMssddshls:
] Odzso O f ted B " dz
s euj MCdj OMrBHT - - -
VfteOodzj deuj MSdj tOMASHT (4 994) (6 449) (4 043)
ltedBr & (kB' s5C) 5k fiosH Oy (4 994) (6 449) (4 043)
[ SAHT tls EZyOfmlsdw o Htkzedn t 1065156 39613 - 897 456
ltetsyjdalst € ftsdzzyj ded® 22341 84 978 127 662 158 350
ltetsyjdelst ¢ kY dzOls (115 689) (95 793) (34 379) -
ltesydj HBABHS 9 095 744 272 2 402 396 -
lesydj ©OMIsHT (1578)  (527888) (2096 175) (2 699)
ltcdB " dz (BT Is5¢) HtS dzgOdztsG SSE 979 325 240 188 393 055 1 049 064
viCkhd2 d@Odse O feds’ d - - - (15 293)
RL A dzj ded § Slsdztsy j dzdz’" = dzOdztse ¢ - - - -
RL O3] dgj dzgdj Blsdztsy J dede’ = dzOdztsG ts5¢ 18 222 (43 667) (78 847) (15 293)
l1tetsud 4 - - - R
ydfmlsOw fteder dz (kB' Is5§) 997 547 196 521 314 208 1018 478
Pgtprdyn: 08dbbEO U@ A& dyy
P YOEBOKZY 8O0 Ocbbep), » £ pOYH? B §yOxrdR,08 2017 Owo
PYELT] KCyOF: @84T 8CEWEOCOZTID. , KCZy 3t
KZy OFt y Yc')do ] 0j £t O@PZPOE @t T20¢tyQqQ 6 O0CZTOYyZ
taorddocoaaegoahe ReaRdob evateadi @aa3zeD
uoén G@Ey cﬁ? Odp $¢cﬁicp6Yd)m O¢scr;©QO®cRyuCQBSqmbo ¢ 46Z 0 doy
Mo ¢t pq8OO0m stvOto U A6 dy Qq b0 6000t #pAKOEZSE
00¢606t0s0) 6ntydpd, & y|] Odbcbp 6n?y) Tis ¢O
30ny) @OCdY®p , npdssy?y Qi gDE R USROG & A & pd P04

Z99Roea3zaYhe RoRdOD

OaRdob 3833 de)3fh fRdIdRa3zR

0 l-_oOLy’PO by 60 KZyd
PO NZ Pptih P 6 Pd E 2

v OB d&Zdlg O R ¢ Odzls j 6MC (2 (B @da@iEhe ls© .
oGOy ems d2

2aKOKd ica®dgde

6 00 Hibs O@@O@éot g dmmypo DG
301120]70($Ocp02cp0y1 ® ot | Otytég,
6006 §x.0L1.YH0O 1071 . ©A..

2t p Ob6 1t BgdugopSAd
2017

tckzB .

B O dzO dzfif 31.12.2014 31.12.2015 31.12.2016 | 30.11.2017

dsuURrRI
l dzj sBtstetslsdz” j OCIsdor
AddOdefntser j o dztsy J dad v 48 504 828 48 504 828 48 504 828 48 504 828
[Isdztsy j dedz' | dZOdzsetser j OCIsde 7 20 120 120
RIssGts: 48 504 835 48 504 848 48 504 948 48 504 948
I Btetslsdy | OCIsdor
riBdlsstemMC OV L OHsdzy § dzdets s 764 35925 323 1315
ANddOdeipser j o dztsy J dad W 301 000 295 000 336 000 957 898
rddzaiqder §j MiejHMmlsoa O  HJ dzj ) dz 1147 6 446 1051 1
RIsSG 5 302 911 337 371 337 374 959 215
Yils041//MODBsE SYnde¥%Oo j Hdzde 52 Missddshisd 1 (dsijdasds 2 s L& HizsSD b digdzisld O o dzts 2

(s
{ofcaorsire, [HfCeldr o] cadme



53

@ POGGHHGKASN DLEHKA

1 ZrcOdzlsj e d2 B OdzOdzf 31.12.2014 31.12.2015 31.12.2016 | 30.11.2017

16 ¢ & 48 807 746 48 842 219 48 842322 49 464 163
] bsuRrl
§Ot]'q’IsOdzq’ tQJLJ'[GB'
vfMlsOoadz 2 COfdlOdz 47 142 830 47 142 830 47 142830 47 142830
[ s5BO?® Budz' CofdlsOdz 1029 935 1029 935 1029 935 1029 935
tdLjteoads 2 COfdbOd 39673 75 380 76 918 76 918
1J0OMy e HJ dzj dedzOW Htede ™ dz' ( 591 528 582 120 590 979 1205 122
RIsts@ ts: 48 803 966 48 830 265 48 840662 49 454 804
steOBS sMtesydz" § tsBYWL Olsj dz' fplse O
1 O d3dz" § Mted Hiflse O - 10 180 - -
stej HdIssteMC OV L OHBsdzy § dzdetsfyls 3743 1673 1062 8 760
Jyjdzsydz §j tsBWLOIsjd Mlse O 37 101 598 598
RIsts@ ts: 3780 11 954 1660 9 359
10 ¢ & 48 807 746 48 842 219 48 842 322 49 464 163

Pegtmrdyn: 00 dObOEO U Addyy

T ot yY O6ntyodmd
O dZOdzdL o dzj sBEsStetslsder 7 OCIsdotsa

5 bOPOPZ pt bED s 6 HEODFRE O0 ¢ £ &L dﬁ
Pttt PO ODDE] § dbét pOPOE) y O6ntybd

t o6 Od

Qu
Oll
<
Qu

V.

chydddgpdEO 51 @b Odbpapest Ferpr Lt BFOOPE 8 ¢ pgt @
ggogégyl,yfr_),):/z rl,qOJAoob)oLOTOi-_(m@mﬁn$®g=t68tﬁﬂoqo4o I
OO0t O o b 0 @ phtpBW )z paiBPsB8 A 8L BAK . Z7O0.

cstt pdo ObbEO dhdt pOapd P Dinjt v GFEPEILFOGLYLL. 2 01 70  +
006 q ¢tOEEQqQ ATBROPEBDDOELOL dEFLq@Pp) dbbp AZYy OF:
pOqQVYotLtOL ggtdo)

O OdzdL tBtlsd = OClsdote

0 ¢teTnt7¢0 OpZopt dFEz 6ntydpdé KZOpPOLo60606j t
55 @6 Oy e, co0ObOEDED ¢CO0¢LEHE §J co00yELE@EET

600yt ZEndq YOomstoOdbmgt¢g Kml 3ttehyn O @123.0
¢fpgtpddyj b6 o00tFT @?O0dny.

v OB ZRYPOMh W tcs9C O HiBdlsttMSsRd L O¢ {sdnh LdedzEfisdclzs .

1 sC0OL Olsj dz! g bzdi3dBO, s . tkzs
1 Odzsed d MmBtster 1295
tOmMy. 6 tfdolsj IsttkzHO 0
{ OL dz. HiBdlstster, CtojHdIBEr 20
RIssG s 1315

P ¢gtgprdyn: 00 dbbEO Um A6 dyy

gBTj omtj & pOpCotdEz QgD ¢ DwpR
6 g PO EO8 05 ¥ PBE QE7 &R E¢ . ¢70.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



54

@ POGGHHGKASN DLEHKA

i b6 LAWY ¢V & pb

OfdlsOdz d tjLjteoar

O—I

by2yhd T¢to86dpOpm ndAYyLEOLE D dd AZptqoOdyy
fpftodyL 0 ABI2EBOET. pZDbny

<
<

38000y q O 86n?2ypdOZdz Up Addyy AZOog¢gtdds Oc

s OB RZPRUDo j Hj zdW B OF yfd Siais@@® B

. . 1 OdzOdzintseo O tsdzw o EMisy
g s sren. o1 (50w,

104 fdHit [BT Cdzso j dz 41 235 833 87,47%
dL v d rrRA wlsteOlsjcdyud I Br Cdetse j dz 5906 997 12,53%
RIsBG S 47 142 830 100%
Pegtprdyn: 00 bOEO U@ Addyy

[ sdzetsMesydy j SBWLOkj d e O

T ¢ p¢t pddyj hd o06tF¥ P?O0dny omt Om¢ Zm? EO
PLETEEEBT] L.

sttOCsMiesydy j SBYWL Okj d e O

SoSOdocpC[QGZ!YC(Dcpq,@ol-_ nm¢ Z 2 DEO pOQqQV¥amOE gt ¢ t@DHO.¢ pi &

ZzdVYo Ot A¢Oo¢+_oox, O ¢ £Y8Otoga ) 6y0 chptmoy @ @@ Otcoap@ @ G
pOqQVYotLtOL ggtd

VZOoyEtpZgndq YBéomt 0 O0Odbbdmet ¢ AmsFaigEgnqdFF Otdd]
OaRdob dooaRoeza¥Yhg 3abj di ReaY

Uén OF:L @ ot O's@dh)(qpodolz 1561 b Oyl eqbd ¢ U7 6 by ?
b ¢t pQ8OOp st20td6, Um Aéobyq O 6060t @PAOZH"
00¢ " 6}

66t Ot O ("jrl,l-_y(”)(po, 8 y) Ocbdbp dn?y)l Tis ¢OBdY
36ny)] EIFqPbEL VY pt2 OLd YDt ¢y bé dbg pPz AZ®6 g

> b pt | Ochgyst@¥q doseykdud d¥ pd 6 q A DD o BOGEE DE @2 O don, )
E 8 01.10.2017 O.

(@}]
S
RS
0

g

(@]

y?0 by b2 AEOME &5 § Goid Grpgpd F 7 ¢- LW £ F2 D4 6 7
017 0OO.

v OB ddea,OddzOdzﬁ]tsaf d tGJLIzdzJ lsOIs[,(dJ;{lJclgjguqﬁJedzB'flﬂsd tclzs .

I rtekzys o

d4iBJ Mistsd dizssmls

] Odzseo OW ftedB ' dz

stdBdBjeujMCdj ©OMAGHT - - - -
vif o dzj deyy MSdj tOMRSHT (4 474) (5 342) (11 715) (9 252)

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



55

@ POGGHHGKASN DLEHKA

[lsyjls 5 W Jdzodetse - 7 2014 | 2015 | 2016 _ |9 dsjfn. |
ltede’ dz (kB' kts¢) ls fsH o>1 (4 474) (5 342) (11 715) (9 252)
[ BASHT s EZyOmisdw o HtEkedhn & 682019 - - 614 417
lTtesyjdalsr € § sdzizyd ded s 44774 44 434 33126 15972
ltetsyj dalst ¢ bk dzOls - (180) 172) -
ltesydy HBARGSHT - - - -
ltesydy t©OMASHT (154) (477) (2 248) (1716)
ltede' d2 (kB'" bsC) HB dZOdSEEsEs 722 165 38 435 18 991 619 421
UiSkhd?2 dOdse dO ftds' d (8 036) (7 699) (4 244) (1 261)
RL M dzgj dzgdj tslsdztsy j dedz' 7 dzOdzsetso - - - -
RLMJ dzgj dzadj tslsdztsy j dede' 7 dzOdzsetso 7 13 100
ltesyjd - - - -
ydfmlsow ftde’ d (kB lstS) 714 136 30 749 14 847 618 160

Pegtmrdyn: 00 bObOEO Uwm Addyy

FY BEBOAZY5060ddp, t8O0Lty?E Syodp, 2tp Y& ¢
PV ELET] ACZy OBLSE6AOE @20 YEOE.O, ACZYy It @ o¢f dpd dFj
YOy ) 6j £ DopggpoWdq ok 0ZF¥0yz @CZO6dy Yd?2y qz

taartddoecoasaegoahe RoRdob evateadi @aa362

ﬁ

uon 5 P2 Obp $¢ P &Y b OB O¢sﬁjQ;oOg}:QG[Reqbo ¢ U7Z 0 oy ?
cbi‘?;zfi-.cpC[@OQcp st20t8, U@ A6dbyq dO 80060t @PAOCZH:
00¢g £t Ot O) dntydmd, 6 y) Obdep 6n?2yL, Tis ¢OBY

36ny)] ®OC3Ym , npIssy?y QhdishREHOOBRDO AL pSapd qit @
Zo09Roe3aYhe RoRdob eva#KO&dicodDFe¥ose
OaRdob 383)3de)3h frRdIdRa3zR

0 t60:ty?20 dyoO AgydOoLids OcFlOBDETEOHKIOEH fipo O @108
30.1207 0B.0pOz poy | @ ot Obytg, 2t OO0t Odg 6 3
PO PZ ptHdP 0 Pd Ez 6 00 o) §F®E.011 .YDHO 1071 . ®A.. 2017

v OB dzd28 Ok - GOdzIs;tsﬁchL[Qq)o(BG@(R@M]sqfr]é;f . tks.
dsuURrRI
l dzj sBsteslsdz § OSIsdor
I bdztsy jdzgder | dOdzsetseor j OCIsde 1372 675 1326 325 1314919 1308 198

RIstsg ts: 1372 675 1326 325 1314 919 1308 198
I Btetslsdzr j OCIsder
riedlststeMC OW L OHEsdy | dzdetsfyls ! 917 44 456 2579 42243
AddzOdztser § o dztsy j ded W 29 258 816 29 443 796 29538796 30473582
rddeiyde § MejHMlsa ® d HJ daj e 2876 2174 1094 1156
ltesydy wseBttelsdy §j OCIsdeor - - - 5
RIsts@ ts: 29 262 609 29 490 426 29542 469 30516 986
10 0 & 30 635 284 30 816 751 30857388 31825184
1 aurl
soudlsedzd tGJLJtGS’
VviMisOodzr 2 COfdlsOdz 1851 250 1851 250 1851 250 1851 250
[ sBOatsydz 2 COfdlsOdz 28 597 023 28 597 023 28597 023 28 597 023
tiLitadr 2 COfdbOd 84 075 92 563 92 563 92 563
1J0OMy tej Hj dzj dzdzg@W fteds ™ dzt ( 102 936 275915 315745 1283533
RIsts@g ts: 30 635 284 30 816 751 30856581 31824 369
stcOIsC sMtetsydz" § BBWL OIS dz' fplse O
st HdIststeMC OW L OHsdzy § dzdets s - - - 7
Jyjdzgsydzr § tsBWL OIlsjdz' lse O - - 807 808

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



56

@ POGGHHGKASN DLEHKA

1 ZrcOdzlsj e d2 B OdzOdzf 31.12.2014 31.12.2015 31.12.2016 | 30.11.2017

RIssG ts: 807 816
10 o b 30 635 284 30 816 751 30857388 31825184

Pegtmrdyn: 00 dObOEO Um Addyy

T b6t vY dntydgd

0 dzOdzdL o dzj sBSteslsdz" » OCIsdo o
0 DO PO PZ pt OF0s PR Y@BYFR®O ¢ 66t ODE ygntj2ytOt ¢
hdt PO E)y Ontydd)y.

¢cstt b CdbdEIOGG Y Gpt 6DY10E E¢. ¢T70: 0, y ¢sopl)y
TOEtnpd ACmpBLt Ez KOZYy pod b

O OdzdL tBtlsd = OCIsdote

FLZTIntTC0 @OpZopt dEz 06ntydmd AZO@
t po Ocby de, ¢O0O0dbOO6DEO ¢ZOO0F¢LO6OEe y ¢O

ou O

(@)

OO0yt pZgndq YoomsoOdbpet¢ A2 gBiCEn0 @RGE.0
¢pgtpddyj b6 o00tFT @?O0dny.

U OB EZPYD] HsBsMis! H j(Bodls SEixpics  HE&T ). ©kB.

} 5COL Olsj dz
tOfmuilr M fsmisOeh d¢ Okd 76
1 Odzsed d MmMBtSter 3061
t Omus Msy. MisttOn s Odzd & 546
tOLdz. HiBdbBter, CttjHdlBEr 38 561
RIstsG s 42 243

F¢gtgrdyn: 00 dbbOEO Um A6 dyy

o ¢ BT 0 b j 8 pOpZmptdEz 6ntyddz U 4

6 do¢g P EO. 85 pd Oy Qe

1 On

S

<
g <
(@}

0t p6 Ocby q & 6@ P2BPN68RLaEet . 27T Ot O}

v 0B ZRHDIEY J dzdv o  O0Jwdd cdigfitdedd M&r ). tlzs.
L | s tdbiOcdes JdH o dzsid s 5d&duiflsed 1 OdzOdkhse OV Ml

L 10dS 4314 (04) ) 5CEfCO . 79 593 800 28 651 682
PEtprdyn: 00 dbOEO U@ Addyy

6 Oh06 bEO ¢@IOFhIBB® ABDOO A Cly1ebt F @ . ¢ @F 100 6 WAiqy ¢ g -
60t : y

Oty2yhd €6Y) OHObdEZ O0OAPYY L @pd KA @21g 0p@ L P Y |
7

1 hd LAY ¢V & pb

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



57

@ POGGHHGKASN DLEHKA

sOfdlsOdz d tjLjtar

5 O

o’

yhd T¢gLdddpOmp ndAyLOLDE dhd ACptqoOdyy
£

Ly 2 0
¢ pétddys 6 1B51250L0RETT. Op? O dbny

<

38000y q O dn?2ypdOZdz U@ AKddyy AKAZOog¢gtdds Oc

U OB zRGDo j HJ ded v 5B OF quld Siahg@8 d me

) ) N ] OkOdzmtso O] HBEY » Ekfls
ek e psdEshl] cordbod),

10f [dHjts BT Cdzso j da 1566 343 84,61%
0L b1 d )l RA wlsteOIlsjedyd BTN Cdetso j dz 284 907 15,39%
RIsts@ s 1 851 250 100%
Pgtprdbyn: 006 dbbEO Um Addyy

[ sdze stetsydz" j] tsBWL Olsj dz' Milse O

T ¢ ¢t pqbdyj hd 06tFT P?O0dny o0 ms Ompg Cp? bEO
PLETLEEBT] £ .

stOkS shetsata @lsj d Mise O

S 830 @D pd,& 6t n g Cp? EO O QqBHBE @i ¢ ¢ tZGI80 . ¢ Pedie
ZzdVYoOt AZO06 ¢y 6/6 ¢ CQob(ZOyblyd-_iig{Z;érloq gYso’bQ@cp?OmliDp

pOqQYSt Gt gFmGEdHe ¢7O. y 808 tE¢g. ¢710. ¢ pptdd
OaRdob dooaResza¥Yhg 3abj di ReaY
Equ Pt | Ospdh) 0 @o@’@@d@e@;@@eqo;éb@ ¢ &7C 0 by ?
o, [‘JopJAoobyq b0 5000t @PKOZH"
606t Ot O brl,tyﬁqoﬁr;@ YA E @bboapog e, 2y TTs
36ny)] EIFqPbELYY pt20t0 @ sy bddgpdEz ¢OYT

AAPDo BOGHPE DE 2 Odn,

Oll

t ] Oh@itQgq doseytdud g qo
Qthé 01.10.2017

= E= -

0 t601y?20 obyéi) ﬁs@w@o¢dt¢mﬁﬁmnb¢ﬂoaempoa)6vyo¢e2014

UOBdZCfZY{DddZOdZﬁ]ISS'J tsJLIzdzJLsOlsf,[qm;flJclﬁfrﬁzJWadaftﬁ]‘IﬁSCﬁr] tGIZB.
Irmtekys o

d4iBJ Mistsd dizssmls

] Odztseo O f ted B " dz¢

stdBjeujMCdj ©OMAGHT - - - -
v Qo dzj deyj MSdj twOMRBSHT (4 433) (5 296) (8 853) (6 142)

lteder d (ke' ksS) k fietsHOY (4 433) (5 296) (8 853) (6 142)
[BRBH' &l EZyOmkdw o HEkcEdR € 996 131 523 - 896 938
lesyj dasr € ff sdzizyj dad ¢ 60 246 55 007 62 670 72 479
lesyjdasr € k4§ &zOlsj - - - -
lesydj HEGREGH' 9081 202 455 4948 251 921
lesyd) ©OMASHTS (1519) (20 422) (3080) (252 766)

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



58

@ POGGHHGKASN DLEHKA

[lsyjls 5 Wddodhtss 5 2014 | 2015 | 2016 _[9 d3jf.|
l tedser dz (EBrsts¢) HB dZOdZBGlSBB 1 059 506 232 267 55 685 962 430
5iCkhd2 dZOkse &0 fwde’ & - - - (6 721)
RL®Bj dzgj ded § Glsdztsy j dedz’ 7 dzOzts G ts 9 - - - -
RL B dzj ded § Glsdzsy j deder &7 dzOzs G 5o (12 679) (46 350) (11 406) (6 721)
ltetsud d - - - -
YdMmisOWw ftder d (ks' k&¢) 1046 827 185917 44 279 948 988

Pegtprdyn: 006 dbbOEO Um Addyy
taorddocoaaegoahe ReaRdob eveateadi @aazeD

uén OFs @ opt) O Odvapd dFE @ 6F® Bs @DDOREDE ¢ + @D dby 2 O
o ¢t pqB8OO0m st?Oto Up) Ay q dO 5000t @PAOLH
00¢66t0t O] dntydmd, 6 y) Ocbbp 6n?y) Tis ¢ OBY

POCZO Y, np3ssy?yOdsdE, cPDBOFHPe o00(Q

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



59

@ POGGHHGKASN DLEHKA

| dzptizf o J H dzd o 52
=1 Id4scH dzts 2 )
o J dzdets ROJOC ydd

L7

{ §te]
fnls tsd
sBr ¢

H J
d3
dzts
¢l 91 s £1

Keszaeoadasazas3sRYaedo ¥3eeed 9336829 afr hadeR aGc0ado Oag
coevgora9

AKfyoa eoadanaaot

3 Apg pOdbpg t ¢ Oy Y bOF¢ A¢y®m¢yt¢ oz o Q6% qOot
0 Pz PO DE] Aoz o  ApYH HE Qo 00£ﬁO®EIDHTD¥7t¢¢+—q0_
AZOoOKZyQtyQq 6 VYOOVE¢Y) pgty ot @oyodO] Ez o0 OfF

SAKZO00Lt Oy O ¢gtopy] ety Oy YDbO¢O 6 @z o dE] Ao
L), 2tp AptOd?y oL ¢gdbE] yDhEO¢tpZ DO YOALOLY
LEOnTYO6Qq ¢Lopy) gt ¢ OFTo0TYyzZ omzpomd ot ItepOq
Oy YhO¢ A 00N Wy, ¢t @y gty KZpOdpYyZTO) EZ
K3aaYoaha 1686Reh acaado

S¢gbpPdFE)] y ILO6AKG) Yy @?0dny | Otmom Oy¢gnmbdty o
TOFEOpZ OBYE 0O mz pobd

TsKZ000t Oy O AZPOdpYdpOp AOZY po b

11 6t yY ¥y KZpOdpY o mz o pb.

171 ddtsyY Vv KZpOdpY €6¢ 7 po pd

TTZpOdpY YY) ObOdby q pOpZ ot dxpOm ndAyLIL D
TTZpOdbpY ndAytLOLEDEZ 8t o Ody) (ydbdOgLy?2y]) .
TTZpPOdpY 60t y29dDE 6] PZLyYE?2Yy pddEz cpt?y¢LC)ob9
ITTZpPOdpY yY) ObObyq 60t y2y bE nZOOyEmd y Yo )
Tt6g20t 060bO6 bpOp At pnd ot o060QqL Ot ¢ dbpdty Uc

Tt6¢20t gtoy) ety U Addyy 6 A@ftAZpOdpY bE]

YUds041//1OD0MtsB sy MdeeiOo j Hdzdo 52 Missd dBsMmisd 1 (dsd3jdaadt 2 B LS HisS i digdatsld O to dats 2
leadrsire, [-vfCeldr [ ¢l teadfe

[
e n



60

@ POGGHHGKASN DLEHKA

20t tOnTY0O] ¢topy) pgty 60dbO6 bEZ Kot gpn pd
20t gLty gty 100% FT¢to6cbpOp ndAyLEOL B.

AKedqRb a6 o3codi baYRoaot Oagoroayas tcaegaeR

0 ¢ ek PP impo ot Oy O @2 O0dny, KEODE pdHDEGYD )
o ;z2ﬁ®0¢|-_qu[HOOq) £ &, 6 ez o dpOp _A_cpochoo
groy) gt g @OAONREd @?Odny dbé of dpdsO @6y o
Zcbl;:fz_A@quobquobEZ $370boob¢qool£z AKpnoYot Ot Of
Oy YbO¢ (6 ~Bg)bpgty, ACyO

uén OFs @ ot Ox@dipdaby ﬁ\}ﬁscw@;g@oﬁ@u@smo ¢ B6Z 6 by ?
hd ¢t pqu8 OO gt?Oto, U A6 dyq dO B@OQt ¢ pb
sonty?20¢ny Qqb6sQqQ¢é OC66t 0+ 0] 0O6ntydmd, 06 V|

36ny] @OODOPHEO Aptony ot OO0 @AOCE?Y phddpml
¢ KZpOpYy Zpd doueQ > ytt oK CA/GPLYYAST 6 Y oA topg Y K Qo @)D
P?O0bny ¢taoy) gty Oy YbO¢-.

y) ®0¢éYp, s?0ddynm OFs o H&EyKdudtgdy god G BbY
momemmﬁmotq ®? O i, Jpo thipkpy | POEY bPSIGddpl
U

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



61

@ POGGHHGKAN DLEHKA

Kesaeoadaxxes RYoedo¥@®0 93362 afr hadeR @a&acaooado E3RYoO
coevgoras

Afyoa eadeapnaaot

300yt Ot g, AKApozmo 06 @?O0dnd U@ Addyy A
PACZO0 Ot QOtde A¢ nfoBdjg,np by | OTt OFt¢ KAZpodd
¢sSmZ)] yZpPo o ddbpOm sy o d¢ pd Omp ZFE dnod.

30pZOLty20¢np, ofdpdp, 3Z006dytOtgdpOmp KApodz
A(_ZyJOobOobyq 8 t£86no0 @OAONnRtLtyddpgtd COYTHEL

0d Y pd BH6 O :

10@0C6FEz, $?0dYyn yeAptgYTOLt 6 n620¢td0 ¢
CEdnp) ?ODE b -66dni™% yaqyO i o) ATOZly L bbb y 2 ¥y ZO Y«
CEdnd sbénty? OACaGOeHDhEHapRAKDYHS & 20t @ yiy

bdy Ot OO0 JHREYOOKDE Gtbp) dpOm? ¥y ¢t ObbEO sbént ol

gty gty Uq AOdyy;
Lt pCEZ, 32060 dyt Ot ¢ dE] Ao 7 po 06

6O0¢ty?2y). 3tZ20) 40y O AptT2ytg | 6 ]

AZy 0600n606t dbp YW ndd Gbydyd omBaoychadj s 6 pOO¢ AO»

16t 20t gyz, PO0dbE -BDOPYHOMYp BHEFI0} £t sy bd g
Aps p6 Oy O thd CEDbnO y AOZg AOntydHd dd Yot vy q

TCy C6¢20L0 ¢ty pety yBEDbgdTLE POEDBEP: APO 7 PO C

1. | Ot o ¢ 060t pn,, f dpPdd ddE] dd V¢ Amps ¢Ypddd
Aqo_A(Zcpo'c')aC) nm Addyl Yty yz noodtcoptgdEz
] POTt AZmpygzmpoytg ACZYy ¢ryQqQdydz ysy AwpOs
®? Odny n ouobtABomy PrabpB n?y L . +tyOp DOOmt ¢BYZ

2. ) Ok o CZEdndé no-BipdbHpOpbhm APDdYD¢ dp npt pg
Up) KOy y AZ@dopoytegd dd ¢ dpd O -& diiftpdP P,y
on?yy noptpeZEz nopty€¥jit¢gq dboé CEbdnO.

hbagae 3eadad

0 £ pmt b OO igdypk PPy PL ) Ot od ¢0

@t 0 OOy ¥ gétqog'/Jqos
Pg bpP6 O 0dbdt yYO ¢060t pnn Ap BDOPbL ® 0

__fl,
@O A0 nOL o or

9‘ O'

TZy ot OpZ D digs) FDopdy,, s?Odbdyn CTnmdpodtdpddt ¢

grotF -pADZDR@apdidp o6 OqADBLaEydydHE pD pd

1T ¢ b o}
¢ by | B ¢ HAegdYREOS q) ¥

On -<|
Ou

@)
Z 0

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



62

@ POGGHHGKAN DLEHKA

baecae 3hadR dReo2eRAR

now A6 dy]l , t pz OF O

Ez
LOZyq) y:

TZy OBEOPZO ¢ pApgtddy|
ZTnmd po@ tHpd@dEiEBY | ¥y nCy

1T 0n?yy nowAédPpd tyndyodEO, dO ¢gTBOELETO
006 bbpOp 6y06d ?20dbdbEz OF) 60;

T COYTLt ELOLE -syhkZDR@pludidp 0 O0qLt Os-¢ ddk P pd
FC00dy | E ¢ HAegdiYREas q) y

AedRb a6 o93cadi baYRoa0t t3RYos026adi saaya garvgaeR

TZy 6dbdtyYO BY) pobcbpgty VE¢Apst gYpPdobyq 3 Z6
00 dbdpOm yggsr Oopdddyq | E AZyBtYy |MDDYFES pdB, ddF
Edqpo pOT¢t s GO RIBHEO BO®OL @AOZH?Y pddgl o
0tT POy PBERTAOOL Véntj 2901 dapd. 6 Cpt y 0

O Ou

zOB C_)1
V), o ap & G

] ®0¢dYp , s?20dBynp OFtg AZy ddtp
obyi-_OL g PO APOozmod ACZH ( qprA@BPO0)0t POF
s ¢cO1 RU &S

n

Qu i

[@HRANSIANS]
P8 o

0
?

L]

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



63

@ POGGHHGKAN DLEHKA

AKesaeoadasazza3aRYaedo ¥Ba8ed 93362 afr hadeR aGc0ado y Ra
coevgoras

Afryoeadanaaot

0 €6)n6z ROLZOLDPOp Aoz mod Co¢»0t ¢taqy] p¢
0OL Pod dnpAt Odbyq 6ntydomd.

S ¢ dpd dp, AZyd?y A, YOt poOdbbEjtd LBy G0y ARG & ZC
n et PpCZE| KZOO0 Kpt 6006 Ot 2L tyAy?odutE]Lj y¢dao) Q ¢TE
Ot ¢BT i AKCDO IO pP)d6AE Lty 2 yYy¢tFEz 6ntydpd Uwp Abd

3(pOL6¢docp_06+_cpc')7 bdnpkt Odby q dntydpd (0Ot o
gntdo0FOO60Lgq VY yoboyoy076L¢ bEZ CEdp? bEZ ¢t
J 0t 0OCyoL gbBrOCHOY gPEDP), YO O6FE2»O0tq tOnTVO,

Kz>oaYoalheReh oacgaado

00t o hdngphks Odby q 6ntydpd ACOOAKmp:t 60860t ¢4t 001

1.T 08t yY 006cbbEz OFz006:t0C¢ngOm T20t8 KAop ¢ p¢
20¢gty:
T 720t dpl At YLy n@opg 0N nE s b y Ad¢g¢ydm
¢toy) gty ¢totO) T20to;
T¢pgt 666 ybEODLdZdEZ OO0y dy? o¢f bpd dbEz ¢ ZO0Oc¢
Ot 6 Pdp, ¢LPy) Pe¢ty, COYTL EgLO6Lpd ACpBt E
T ¢pgt 6606 ¢to6tO) 065 poOWFE 6 dpO B D POBE dpd gt O¢
Sy o cbg p6Ez 6%t o Odby|, pOPZpt dEZz 6ntydpd,
2. HEELO ot Oby O ¢ pgto0d6 Ontyomd y KOFEFEYyOomd U
3.5 AZ00 O HBy DOP & P ofpg £ty 0 nty d @b
4.3 KZO0 Ot Oy O £ OnTHYO| fLmy) gLy POQqQYOtOL g¢t
5.16¢20t ¢topy) pftydAg 0§ B 5 Onplibg O OAYRIBABEGOE ¥ § @
gFtoy) gt gj Ontydgpd y tOnTBO, F¢tomy) metgi o

Af 239a2YRoa2a o903ecadi hbaaYRa0t YyRe3Reoaya caegaeR

TZYy )] ObOby O YOLZOE PO Aoz @od cdpgyt @OCHL dy
KZd6yst @, KACy) ObQPteé¢dt yvipOObOEDdEPE KL pn, O |
PAZO6 0L ObE, dmp ACYy Itop OPEtTAbd o gt pd O i
PZOB6 by Y8?2yy, 600780, Oy YdO¢.

36ny) POCOYp sis AQigRUpEF 4Lty »O¢ny Qddt qOrgq
o6ntyo6 gd ()OdJO()ObIZO Apt pny ot @AOZB?Yy pidbpl ¢
¢ KZPODpPYy Cpd 6 bE, s?20dbBynp OFtp AZydqto ¢C
AKpozmo o0t q o? Abhpp dgpt Ipy PO E £ Ibasd © dxboR i $6Sn, 2|y ¥

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



64

@ POGGHHGKAN DLEHKA

Ay3Raoyaaot o eaeg)jyaaot

s ?2dDYY n, ] b0 ACZPE oyt y¢ BddtyY vy In¢KOCtry
U KO dyy. s?émayq b0 00Ot dd ¢00QqQ ot dOL ¢t
nénydop KZ686 tgO0OO0Oddcdyq yiry OO OOy Q,
ot bpBOdbyy 6ntydpd Up A6 dyYy.

s ODbBynp DO ACZpdpoyt dgg ybhdODLOEZKTZOO DAL Y d
FLoy) @ty ROLCOEDE] KpPozZpom  pf bpd o dhE b3
zé(Zor)atOQiyyftyr)oéz Ontyod, AZOOm¢gtddor ObdEZz R

TC¢y KZpdOoOdyy @?0dny KAZOnwKGpo6 DAL eE E7 pt pDE
Q5 dE) POZ3d Y ) 6 b¢tpqyo) st? Ot 0) sdnt pd
P? Oy 8360) o, U Addbyy. s?20dbdyn O dbO¢ OL @t
¢t X286 ok Apo pObEz sdnt pZpd.

hbasgae yos3xeshg RdeoYaY

00066 Odbtpy U Addbyy OF: 6 ACZO¥dp¢ tAOIy Qubd ¢s
Ap 2016 Omog oy ¢ pPHE QL B 6 ) pPgF Fnydd o800 61Vip) 2
PAZO00 0t Oy q F¢topy) pgty pON@PIBE T Cbrby b T O chidr

U AGdyy Ag B0mi@l® ipo cddmpe £ 664 OdbdTj b g d
g0t gopbEz 800 ) -80¢1L2DOOYE 01.01.2017

Qu

UpZZOnt Yy Zpdnd ¢t py) ¢ty dntydom

v 0B ZR2BPE sdgolcl o1 sgls' M. . tokzs

dsuRrRl

l dzj sBtsteslsdz" § OCIkdor

[ Isdztsy jdgde | dROdzsese' j OCIsder 1220 638
RIss@ ts: 1220 638
I Btstetslsdz" j OCIsdoar

iBdlststemMC OW L OHBsdzy § dedetsfyls! 64 067
ANddzOdzmtser § o dztsy § ded W 31 783 883
rddziyder §j MieiHMmMlsoa® d Hjdziyder §j + Sodoe Odzj dalsr 1183
ltesyd) ®GeBtttslsd §j OSIsdor 12
RIsts@ ts: 31849 144
10 o & 33 069 782

P ¢gtg?dyn: 00 bbOEO Um A6 dyy
sttetej Csdteso CO fMistsd Bsflsd Glsdztsy j dedz 7 ZOdksEtse ' 7 OCIsd s

Tpo ottt 6 ObdE bt pOd K 6nt @ Kpoy)] 60t
AZyOFL ¢, noptmoZdd omt odd KZydC y n T) ObgBO
ot 2 Ot Bz AKAOCZYy podz. fF o200 Opd pzq, ot & pd O dd
KZy Ot ¢ o @dbh pOPpODBpdOdBy@mp F2»0t0 | OdbgBO,
CZ6Yhy?28 8¢0) Oddd Q.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



65

@ POGGHHGKAN DLEHKA

Topgnomst gnT o006db6q ¢totgq dpgyt dOoObOS ME)
ZOBOby O ACydbqQt¢ ¢Lopy) pgt¢g 00 dbdp, ¢Lotdy €06¢

sttt CdesoCO Msddshisd HjBdlttmSs?2 L OHBY | ddsils

000V Lt@ZH GO pt Oshafip¢RIES Sp¢ £ 0688 D LE¢. @FO. i
g 6 pnT AdbEZ 6ntydmd Um AKddyy.

S6 f bpd O A(ZVd)?VﬂSé?é@B@@MGWWt&(Z@Wt@ Z (
FAKCOBOGFE WY Tipet ¢ oO0Odbbep, ¢totgy Z66dp, O616d
06tT @?O0dny.

ststetej CIsdtetsa CO MistsdditsMmisd WddeOdemtse ™ 7 o dztsy j dad 2

uén ot) O2 chqmymbocﬁyﬁqmnli) 06 cpc')t, Vs DOOHE @S ¢dbip¢ t V
¢t¢6@t@d@o(¢tqu[HOOqo st?>O0t o, @ocﬁﬁlaqE;EOo;ﬁﬁ.mp@IO@J&J
8t poOby q; vy & 6n?2yy Tis C) AKZmp) Obdne, & tobr
t 6¢2 Ot £ AZ6600% Y0 @l ( ZE chep? dbopl ) gt @y) pgt
TiscO8YAZmp Oddne ACZydbo GMbOFLTPYY QPOD oyt » OL b .

Tognps gnt €6V OHObEO PGAm_Yy;E Kop ¢gTty Qbs
g AZ00 Optt pojodlg £ ¢ ¢ ppt 0 Okpg  apf @ty . OO+ 0 g PO Pl ¢

<

t OYTL gL OOKE P fpE O sy bO g p8Ez 6t poOcby) KgZOoyg

v 0B ZPRYDY 8O6 j Hdzdo OV M DdeligdsdzEy j ded2cl 0) s 1 Is' . telkzs.

; d¢f tcO9 J H dzd
I dH 9o dzs (2174 (0] sdo 5 ¢ lds ! 1
d >|szq fnls s d d3ts fn I
11 oS ydd 28 666 483 79 639 820 724,06 57 664 127
1ty d t OL dgd M jdeder § HJ 3117400 3117 400

RISSG 5 31 783 883 60 781 408

P gtg?dyn: 00 bbEDOdiy k& dyy, €06¢2 Ot

ststetej Ssdteso CO Mistsd Bisfisd Hjdzj ydzr & ftej Hflse
6 0bOd bEO gO0¢tdd Qqb:rqQjtegq 6O0¢ qprg Abapd dFinoya
gropy) pgtg ¢ PPtOOL¢gLtOTOL OO0t Obg POl ¢t @y pgt

t OmMumbtOs j HidddBdEEsMisd Qoflsaf s e ¢

t OVT5t ¢t o teACd®DOWRT gplpg £ J57 0 @O RAGBZ 00 ¢t 664t ObE
£t60ty?20 dyodoO.

v OB dzZB3YOstetej CIsdtesoa ¢ d ¢ MmdBemlgds §QC b MHtso tckzB .
5 coms, ch i vod RSN soxeicsas] L Sz
l dzj sBtstetslsdz” j OCIsdor
ANddOdeintser j o dztsy j ded W - -
[lsdztsy j dedr | dzOczse 50" 1220 638 (1220 638)
RISSG t5: 1 220 638 (1 220 638)

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



66

@ POGGHHGKAN DLEHKA

- ) 1 OdzO dzfnts o ¢ . {r dztsydzoOw
s uRcows unsd2 80q piyEliy] ssueicsael bl STEShL

(BsEslsd j OCkdor

riedtstemCOw L OHdy  dad 64 067 - 64 067
AddOdemse T j o dztsy j dad W 31783 883 28 997 525 60 781 408
rddegjnde j Mmtejumlse® d H )
L Codo0d dis 1183 1183
lesyd) GesEslsd j 0O0CId 12 - 12
RSG5 31 849 144 28 997 525 60 846 670
100 01 b 33 069 782 27 776 888 60 846 670

Pegtgprdyn: 006 dbOEO U@ Addyy, Zd¢g>»0t s?20dBynd

UPZZOntyZpdnd ¢t oy) ¢ty pOQYOLOL g¢LB

v OB dz3yPB W L Olsj dzf dfflsp @) s gIs' M. telzB.
I OO dzintse O fissd
sttOCsmMtesyde § BBWL Olsj dz' lse ©
stejHItsteMC OW L OHtsdzy j dedets yls ¢ -
Jyjdesydzr §j BBWLOIsjdz Mlse O 641

RIssG ts: 641
1O o b 641

Pegtprdbyn: 006 dbbEO Um Addyy
ststetej Clsdtetso CO fMistsditsfisd lsdtsy j dzdzgr 7 dzOdzsEtso ™ 7 SBW L (

Tpo ots o OhhE] ot pOPSFE) pOQYOLOL ggtdap (s
®dt pO6 hdé KACyOE: ¢, npt PZ6q Ot 6bd AZydO0gt
Apgt OoTj Hyz ot?2 Ot WEz AKOCZYy o6z .

Tognot gnT ¢Ltoy) gt g sy dOdgPoEZ 65 oOdy]
NPZZONnty Cpony o CEdDp? bE] TZPoOd¢g, 0 ¢+ T20C
8 pY by ndOt @OQqYOSLOL g¢tdp Ap ddt pOFT b KZy OF
sy o db¢ pd Bz 6t pdo Ody | .

36ny) @OCZOYm , ¢toy) mgt¢g s$Ss, KZydy) 60;6Q r

uv OB &ZPBROOMYJIs Mistsd itiledo s gl Is' M. tlzs.

1 Od d3j dzts g . 1 OdzO dzf ts & " dasy 2O
Greqgent beocaerd {1l ]

1 Otslsgw 1 14.04.08 6430 9 000 57 870 130 331 14 492
1 Oslsdw 2 15.04.08 6430 1 710 000 10 995 300 24 762 852 2753 510
1 Oclsdw 3 16.04.08 6430 1714 000 11 021 020 24 820 777 2759 951
1 Otclsdw 4 18.10.11 12007 549 091 6 592 936 7 951 497 271712
1 Oslsdw 5 231213 6430 -100 -643 -1 448 -161
REEE: 7199 3981991 28 666 483 57 664 008 5 799 505
i) Hdgkws d Bsls: 1 7,20 14,48

Fegtgp?dyn: 00 DOEO U@ ABdyy, Zo¢g20t s?20dYynbd

somdngp, ApgnopisdgOTRIAPGEL g OKOCZEYY b&n?y) Obc
not PpZEO ¢ b pOpoéodj t¢gq omt ddt pOpmpOL dé Ody q o
FEOLEOIcSEHOOMbpEgty KAZy) ObOdy q dds Omd gl ¢t
06YO, @AZO0O0:1QqO) ), Ap @AOZSE?2YyQqQ) ¢ 6n?2yqy

sujls041//MODBse Yy ndedeOo j Hdzdo 52 Mg dshisd 1 (dsddas@y 2 s 1S Hiksh i dadesl O te dats 2
dfcidrsdre, [HfCesrd [ oifjeadme

9y



67

@ POGGHHGKAN DLEHKA

Cpg¢gylenyz ®COddyYé?yLe, notpgdd 68 Ch®mdd h (
SPZ) YZPdot ¢ OPPPODOPA YDEOpggtdm Apo €0 Yy
b6t POPO @, ELpy) pgtq) y TndYddbEz AOZEYy] E

O
36ny) oOCZOYm , ¢tgy| mfgt¢g s$Ss, KZydy) 60;6Q r

;JGgBdZCBﬂIOOﬁ]l{JlS ssd &Misdo s §n uibsdg fOlsd?, daf 6B dOeiP] &5" = dzO
B .

1 Od d3j dats g 1 OdzOdzfyts o t r datsydzO
N TN I I I 5 I o T

1 Otelsdw 14.04.08 6 430 57 870 130 331 14 492
1 Otelsdw 15.04.08 6 430 1 710 000 10 995 300 24 762 852 2 753 510
1 Otelsdw 3 16.04.08 6 430 1714 000 11 021 020 24 820 777 2 759 951
1 Oclsdw 4 18.10.11 12 007 549 091 6 592 936 7 951 497 sB dZO]&:‘ ‘é

dz0 dzts «
1 Oelsdw 5 23.12.13 6 430 -100 -643 -1 448 -161
RIssGE 5: 7199 3981 991 28 666 483 57 664 008 5527 793
HiGj HdZ" W Missd dshls 7,20 14,48

Pegtgprdyn: 006 dbEO U@ Addyy, Zd¢g>»0t s?20dBynd

sttetej Clsdtetse § O sl s Y L Olsj dz flso

U¢Ooytqo¢¢r1,6_ 0_q01;oOobdoqoM/#rLLUjmayAtqﬂm@ﬁrm:pM@w
mOQYotOL¢¢t661y 0 ¢7))0 641 tE¢. €FO
SEDPIESSQE g hd ACyd?YyAO gTHOFLEOchbopgty, S
UZOo0ytpZgnm, ¥0606 dmph Oddeprotdyf b m, ¢+ qy) pgLy
p? Odbny .

t OmMulbteOos j HidddBEEESMIsd B W | @scl den B2

t OYTL gLtO¥RCBOOPORHI mipe ty oAV D ROSAYA0GE £ 665 O
8 60t y?20 dyoo.

v OB zP3YOtstetecj CIsdtetso Cd ¢ Mmistsd BEhllsel ¢355Nn Ok ! Misks .
R T I
[ Bdze sMtesydz" § tsBWL Olsj dz!
[sdztsy j dedz’ | dzOdzse s | - 5527 793 5527 793
RIstsG t5: - 5527 793 5527 793
sttOlS sMtetsydz" § BBWL OIS &
stcjHdIssteMC OV L OHBdY j & - - -
Jyjdsydzr § tBWL Olsj dz Mls 641 - 641

REGBE: 641 - 641
10§ &: 641 5527 793 5528 434

Pegtgprdyn: 006 OEO U@ Abdyy, Zd¢g>»0t s?20dBynbd
¢R3y®®a22923680 Yo2368hg RdeoIYaY

SYyo0 KZOog¢gtdds O Z0¢ 2 O0TSERIPRUGELY 2V EELEZ Or

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



68

@ POGGHHGKAN DLEHKA

v OB &ZPBHOOMYI s Missddsmisd M ¢s) saisdy.sotelzb

- . J 1 OdzO dzfnts o ¢ . ‘ { " dztsydzoOw
I ERcOdzlsj e d2 B O fls 5 q dgts fy s ststetcj CIsd te fils & d s fls
dpsuvRrRI 3
l dzj sBtstetslsdz" j OCIsdor
ANddzOdefitser § o dztsy J ded v - -
[ldztsy j deder | dzOztse s § 1220 638 (1 220 638)

RISGMS: 1220638 (1 220 638)
I Btstetslsdz" j OCIsdor
[ iBdlEMC O L OH Sy j dad 64 067 - 64 067
AddzOdzimtser j o dztsy j dad W 31783883 28 997 525 60 781 408
j dzd q dz" § tcj HfMlse O H
4gr94q aJodzJ dilsfm inm d 1183 ) 1183

ltesyd] Settsld j OSCkd 12 - 12
RSBGS: 31 849 144 28997 525 60 846 670
Rssets OCIdor : 33 069 782 27 776 888 60 846 670
Jicrovr[Reuld
[ sdze sMtetsydz J tsBYL Olsj dz!

[ldztsy j dedzr | dzOdzse 5o’ § - 5527 793 5527 793
RISESE S - 5527 793 5527 793
stOls sMesydy § BeBYL Olsjd

stejHIssteMC OW L OHtsdzy § d - - -

[yjdsyds j BBWLOIj d Ml 641 - 641
RISESE S 641 - 641
RIstsets tsBWL Olsj dz' fylse O: 641 5527 793 5528 434
Y o 33 069 141 22 249 095 55 318 236
P ¢t @? by i) &0 dgh¥Fd» Ot s ?20ddynod
30ny)] ®OCZoYm , gt @y |shg L@ RUBLRGE 2 ¢ qognitayChdoy o}

30dbp QU@ pp ¢ £ BB3Y28& E¢. 7T O.

0 t60ty?0 yoO KZOogtods O ¢gog¢2»0t ¢AZBBO0
y)] Odbbpl, OOY O nTs)i O RABAP, 06n?yy

U OB &ZPHDOIssd Bsis! 1 ( sHREEL ) ©OEwydd

1oq034dzt590dz“”hf3‘$m‘?saadé;;g§myqusr; 0¢ lsisfrofy.| wlstsdasmis!: G|

dlstsdBsmls: 1 OF 185 125 000 55 318 236 298,82
600 s ydps | 185 125 000

Fgtprdyn: 00 bOOEO U@ Addyy, €6¢20t s?20dYynd

3JKC86004 76801 Ehamhplay t ﬁoéErL_obquzst&bqﬁm@ﬁéérﬁmf y
¢ m¢ £ pd Bp o GRAEKD @ @p¢ £ 6 298,828 1. O

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



69

@ POGGHHGKASN DLEHKA

H] dzhtze Po jJ Hdzd o 52
d3 s1frf IdscH dzts 2 )
dzs 0 § dzdzsP ¢ O qddh

{1
i) Is
S B
5 g

R I )
@ 0 O, o

Keszaeoadasazas3sRYaedo ¥3eeed 9336829 afr hadeR aGc0ado Oag
coevgora9

Af yoa desep ao ot

3 Apg pOdbpg t ¢ Oy Y bOF¢ 6¢y®m¢y ¢ omzpo (6t qOt
0 7 PO BEL  APOZ PO ApYHHEADOL pBEPEDE YL ¢t @y
AZOoOKZyQtyQq 6 VYOOVE¢Y) pgty ot @oyodO] Ez o0 OfF

SAKZO00Lt Oy O ¢gtopy] ety Oy YDbO¢O 6 @z o dE] Ao
L), 2tp AptOd?y oL ¢gdbE] yDhEO¢tpZ DO YOALOLY
£tOnTYOQqQ ¢topy) pgtg OTOTBYZ O0@Zomd ot It @mOg
Oy YhO¢ A 00N Wy, ¢t @y gty KZpOdpYyZTO) EZ

K3aaYoaha 1686Reh acaado

S¢gbpPdFE)] y ILO6AKG) Yy @?0dny | Otmom Oy¢gnmbdty o

TOEOpZ OBYE 0@z pod.

TsAKCZ000t Oy O AZpOdpYdpOp AOZYy o d .

11 6t yY ¥y KZpOdpY o mz o pb.

171 ddtsyY Vv KZpOdpY €6¢ 7 po pd

TITZPOdpY yY) OOy q pOpZ pt depOm ndAyLOL b
TTZpOdbpY ndAytLOLEDEZ 8t o Ody) (ydbdOgLy?2y]) .
TTZpPOdpY 60t y29dDE 6] PZLyYE?2Yy pddEz cpt?y¢LC)ob9
ITTZpPOdpY yY) ObObyq 60t y2y bE nZOOyEmd y Yo )
Tt6g20t 060bO6 bpOp At pnd ot o060QqL Ot ¢ dbpdty Uc

Tt6¢20t gtoy) ety U Addyy 6 A@ftAZpOdpY bE]

YUds041//1OD0MtsB sy MdeeiOo j Hdzdo 52 Missd dBsMmisd 1 (dsd3jdaadt 2 B LS HisS i digdatsld O to dats 2
leadrsire, [-vfCeldr [ ¢l teadfe

[
e n



70

@ POGGHHGKASN DLEHKA

20t tOnTY0O] ¢topy) pgty 60dbO6 bEZ Kot gpn pd
20t gLty gty 100% FT¢to6cbpOp ndAyLEOL B.
AKedqRb a6 o3codi baYRoaot Oagoroayas tcaegaeR

¢ oo PPOLE L] Ot o ot POy O ? OOt qbd Edapdepils + Od
) RE@O¢E@QUO0® ¢ QI&, 0 T PO DPOp APOZ PO
y) gt g oOAONLS qo?OobrLy ®o0 ¢ dp
2 KAZpOd@YdEZz sV

dO¢ (8 20¢tbpgty, KZyOEL V) .

<mg

n OFEt @ ot O?s@duinmpo ©d
¢t pquOO0Op st20td, U‘_qOJA"_
nty»>0¢ny Qot qqg¢¢ oO0¢

36ny] POODDPHEO APt qupHOCHE y pbcbep, 6 OQL Ot ¢ doep
¢ KZpOpYy Zpd doueQ > ytt oK CA/GPLYYAST 6 Y oA topg Y K Qo @)D
P?O0bny ¢taoy) gty Oy YbO¢-.

36ny) @OCdYm , s?20bBynmp OFtp ACyddto |20BO
6 Pz PO dPOP KA POz PO § ) PEE YNy POE@ be§ Ol
¢ OT-3ROn, &

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



71

@ POGGHHGKAN DLEHKA

AKeszaeoadaxsxxRYaedd Y®»®a0 93362 afr hadeR @a&acaooado E3RYoO
coevgoras

Afyoa eadeapnaaot

300yt Ot ¢, AKApozmo 06 @?O0dndO U@ Addyy A
PAZO00: qOt¢gq tOj, Y6 gnotgne @by | @O0Ft O
¢FSPZ] yZpoo ddbpOgp &Gy dbd df b pOg ¢ F dn,

Ot ¢ dpOp Aoz
pEtg COYTH gt

30pZOty?»0gnp, fdpdp, 3¢86d
AKZy )| OOy Q, 0 t06no0O @OAONRty

O6YPEEO KAt o Ody Q:

8.I'"

T8 O0OC6FEz, s?20bYyn yeEeApt gYTOL 8 nd20gtd80 ¢
CEDON2WPDE O 60 ?-§ O mMmPEB.Oy [ Zy DOt y2yYy €OV
CEdnd sonty? OKEaqodPdeapKAmdyHd & 0t ) ViYy
D6y Opt OO y bt OOCZOt gbgp T2VEEBOOL | dpOm?2y ¢4 O
gropy) gty U AOdyy; _ i

10t PCE7Q by B DD ¢ DE] Apozpo O8YyerOL¢gQq b

Vb8 O¢ty2Vy] 3t 20 t Oy O AKpt T2yL¢g | 06ngy) 65 ¢
KZy 0600ndotdp ¢Zy¢gnd y ¢o6pOmocdp €6Y) O8Od

16t ¢0tgyz, POME -BOPYDOPRp BBEFG 6] £ sy dbd dg o
Kpt 5 Oy O d CEbdnO y AOC¢AOntydH add Wwdpty q

TCy Z0¢g20t0 ¢toy) gty V3 EMEOYTOOEMED : AP0 T PO C

1. | Ot o ¢ 60t pn,, o@f dpPd d ddE] dd V¢ A okt @nYmd & o
Aqo_A(Zcpo'c')aC) nm Addyl Yty yz noodtcoptgdEz
] POTt ACZpygzpoytg AZy ¢ryQqadydqz ysy ApOs
P?Odny nopdbt Cgpt O A6nOLO0 oO6n?yl, tyO@p

2. ) Ot o ZEdnd nd-& bbb pdpbpmn EdLE 7 @? Odnd
U ABGdbyy AZpdpoytegd odé g ddpd O -§ dik i e,y
on?yy noptpeZEz nopty€¥jit¢gq dboé CEbdnO.

hbagae 3eadad

o ¢cpcpi:6(7)t¢t6yy ¢ ) Ot popt Oy O, | Ot pod ¢ 00k «
pg¢ dpd O 6 ddt yPDS & O OK dpm O X qpd -E & 2 YO @ ) A6 by |

TZy ot OpZ & dbos) pbopdy,, s?Oddyn CTnpdmogtdpdds ¢

3 6tE -SpADZER@imide 6 Oqt Ot-f b pP@d T
dby ) B ¢ Kipg o¥plps q) y

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



72

@ POGGHHGKAN DLEHKA

baecae 3hadR dReo2eRAR

TC¢y OEOPZO ¢ pApgtddy) Bz no) Aoyl , t pz OF O
CTnpo po ¢t oot ¢gq ¢Lt00TjHYy)]y neytoegyq)y:

T 0n?yy ndwhé dppd :yndyodEO, b0 G#FUOPESBO
006 bdbpOp 6y0d6 ?20dbbEz OF) 60;

1 COYT4s ¢gtotE -pAIZDBRPartidp 6 OQt Ot-§ ddg P Ed r
FCo66by | E ¢ K o¥Phe q) v

AedRb a6 o93cadi baYRoa0t t3RYos026adi saaya garvgaeR

TZy 06t yYO OmY) podbmpe¢ty VYEAMPtEgY@pPoododyq 3Zo0
66 dbpOm yg¢gt Oopdodyq J E ACyBty n OOMGdpwE], 2

8 Ed8 po quT¢Lq£6“sOd3<;@m§JéD 6 @opOt PAOZOB?Y pbcbepl, O

00tT @?O0bny so6nty20¢ny OEELTAD CBkpdy.éntj 2yt Ot

36ny) ®O0¢6Yp , s?0dBynm OFtgp AZyddqtop |Z0BO
3¢Z6686 dyt O # bpOp APoz pod ACZL ( qpABPO)Ot PDE M dagd
6n?§¥s cOORE

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



73

@ POGGHHGKAN DLEHKA

AKesaeoadasazza3aRYaedo ¥Ba8ed 93362 ofr hadsa®o2 ayRe3Raeahfho
coevgoras

Afryoeadanaaot

0 €6)n6z ROLZOLDPOp Aoz mod Co¢»0t ¢taqy] p¢
0OL Pod dnpAt Odbyq 6ntydomd.

s¢ bpddp, AKCZydb?y A, YOt poOdbbEtd LGy gdy AR & Z¢
nmt PZE, ACZOd &HpttBJOROrDE]L § b6 Ot pZ dO VYO8 KAL D
Ot ¢BT i AKCDO IO pP)d6AE Lty 2 yYy¢tFEz 6ntydpd Uwp Abd
30t 6¢ 00t o ¥ dénmpAt Oy q o6ntydepd (0Ot o
¢n L60E660 L¢qQ yY ybhoydyorTds ¢ bEz DOF bPpmnbED pdt
] 6Lt O0OCy 6L gbEz, tb6n y dO) 6L0OCydLEgdEZ), VYO BE-

Kz>oaYoalheReh oacgaado

00t o hdngphks Odby q 6ntydpd ACOOAKmp:t 60860t ¢4t 001

1.1 bdsyY 0ddbEz OFT708:t0C¢npOp T2 Ot 8¢ tAyp & g
20¢gty:
T ¥T>0tcbp, Apstytyny, ¢LZIntICE y ¢@pgtddd obn
¢ty péty ¢totOL T-2»0to;
T¢pgt 666 ybEODLdZdEZ OO0y dy? o¢f bpd dbEz ¢ ZO0Oc¢
Ot 6 Pdp, ¢LPy) Pe¢ty, COYTL EgLO6Lpd ACpBt E
T ¢pgt 6606 ¢totd, 61t poOdyl b6 6 bOPOPZ pt dEO
Sy o b pd Bz 61 o Oyl , POPZpt bEz 6ntydpd,
2. HEELO ot Oby O ¢ pgto0d6 Ontyomd y KOFEFEYyOomd U
3.5 AZ00 O HBy DOP & phpofpg £ty 0 ntyd pd. _
4. s KZO0 Ot Odby O t On IBQ|OLggtéaghyd). pg £ty O(Q
51t 0¢20t ¢Lpy) gLy ¢ pOft o ObdpOpe AgBADVG 1y B o
gtoy) pgtgj ontyded y tOnTBYBO, ¢ty pgtgj o

Af 239a2YRoa2a o903ecadi hbaaYRa0t YyRe3Reoaya caegaeR

TZy) OOy O VYOLZOLEDPOP APOZ pod dpgyt, &G dy
AZdd8yt o, KZy) ObqOte¢q, npOod ACZyOEt ¢ v (Vi)
PAZO0 0L OE, cdp AZY 3It@ O@ELTADD ()cp¢+_cp6(5¢d3(
PZOB6 by Y8?2yy, 600780, Oy YdO¢.

360y ®OCZO6Yp sT sApgQREHTLY > O¢ny qddr QOE¢q
6ntyodpd, 8 0006 bEO Kmptopny ot @AOEZHE ?y e
EKZPODpPYYy Cpd 6 bE, s?20dbBynp OFtp AZydEY o ¢€C
Apozmo o0t q o? Abhpp dgpt Ipy PG E ), b gsdl G duad) O &), 2|y ¥

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



@ POGGHHGKAN DLEHKA

Ay3Raoyaaot o eaeg)jyaaot

s?20dBy n g
U AO dyy.
N8y @ KZB8 5

6
ot bpB O by y E')r)ai-_yc”)cpc;) U] AOdyy.

®? Ocbny

74

y 3IngKOCt
0Qq ot 6Ot ¢t
€ O Oxdayy 3

Dbt FHEEZDD D0 E ¥ & np
Pf h@d 6 DE b
Ptph OO B P PDHFE 2 £ B
At OE) V.

<

KeODAEP S DAL HE T DE HDT

Q06 bE ) ®OZd VY ) 8 d¢topquO) st20t0) sdént gpd
®? Oy 66 O) o] U] A0 DOt s Cduyn 6 Obda ty A
gt 728680 pObdZT060dby q Apo pObEz s6nt ppd.

hbasgae yos3xeshg RdeoYaY

00006 Obt py U ABcbyy OFLt 6 AZO¥ ¢ KOy @bdd ¢s
Ap 2016 Omog oy ¢ pPHE QL B 6 ) g Fnydd o800 61Vip) 2
PAZO0 0L Oy q ¢ty ¢ty OAONRLtd P?O0dny s?O0dy
U Ay y Ao 30 GiEI® ino cdgdpg & H 6 s dodipg dopd O PO
¢6tgompdFEz 600 @ §¥E.011.YHO 071 . ®A.. 2017

UpZZOnt yZpdnd ¢t py) ¢ty bntydpd

OB &ZPYOS sddgo) cwdiSesr . whks.

dsuRrRl

l dzj sBtsteslsdz" § OCIkdor

ANddzOdzmtser § o dztsy § ded W 48 504 828

[bdztsy jdzdzr | dzOdzsetsor j OSCIdo 120

RIstsg ts: 48 504 948
[ettlsd j OCkdsr

riBdlststemMC OW L OHsdzy § dedetsfls ! 1315
AddzOdzmtser § o dztsy § ded W 957 898
rddeiyde § Misjrumlso® d Hjddnde §  SodoOdzj dalsr 1

RIsts@ ts: 959 215

10 o & 49 464 163

P ¢gtg?dyn: 00 bbOEO Um A6 dyy

sttt CdsoCO Msddshlsd slsdsy j ddr o

ZOdksesor B OCIsd:

Tpo ottt 6 ObdE bt pOd K dntydq  Apdy) 80t
AZyOFLt ¢, noptoZddq omst odd AZy8O0¢ty n ¥T) ObgBO
ot 2 Ot Bz AKAOCZYy podz. fF o200 Opd pzq, ot & pd O dd
KZy Ot ¢ o @dbh pOPpODBpdOdBy@mp F2»0t0 | OdbgBO,
CZ6Yhy?28 8¢0) Oddd Q.

(yjls041//MODBse Yy ndlcOs j Hdzde 52 Missddshisd 1
{ofcaorsire, [HfCeldr o] cadme

( dstB JoRtBRS 2 e T LC HitsCo b cgABIQ O to dats 2



75

@ POGGHHGKAN DLEHKA

Topgnomst gnT o006db6q ¢totgq dpgyt dOoObOS ME)
ZOBOby O ACydbqQt¢ ¢Lopy) pgt¢g 00 dbdp, ¢Lotdy €06¢

sttt CdesoCO Msddshisd HjBdlttmSs?2 L OHBY | ddsils

OO0yt pZ¢ndq ¥D9 ps-DObabepoy AP Be . €70

S6 f bpdO ACZyb?yAd ¢THOLLE0 mmm¢ty s ? 0By
FACOBOGLPPEELE 06 b, gtotgy Z66dgp, 08406 dg @
00tT @?O0dny.

st CdusoCO Msddshlsd Hokdshesyd' @ WJdodhse™ & o

Uén ot) 02 Oy did g GPB EQ tof % o DDERC LS gt Z 6 by
2006 ¢ £ pQB OO st?20tb, s @@@E@¢£5®66m¢q6zm.
6n?yy Tis ¢OdYAZm

OllU‘I (]

b @ dgb
&y 0o
00 don, &

('D\e’

t 6¢2 0t ¢ AZ806004 Y06l ( ZE dp? dgl ) gt @y) pgt
TiscO8YACZp Oddne AZy 600 Cdhd¢ HPYY POD by ty» At @.d

t OYTL ¢ LOKE pZ P epfr OF sy dbd ¢ pdEz 6t po Oy, AZO0o g
UOB zZPRYOf 0o j Hdzd o OV M ezDdefiglsr 7 o fzbf j cegb@i1S & s ). toks.

N ®Cydd 48504828 54 523 040 724,06 39 477 952

RIsts@ ts: 48 504 828 39 477 952

Fgtprdyn: 00 OOEO U@ Addyy, €6¢20t s?20dYynd
sttetej Clsdtetso SO Missdditsimisd Hjdzjydz = ftej Hilse

Q8+ Qqj engtQy 8680 ¢yt 4 M Py @y E, 0% &

60O bEO ¢ZOO0¢tL B
EZEOoOTOL OO0t O bl €L my] gt

gtpy)] pgt g ¢ pptdC

O| Qu

t OfumBteOs j HiddBEBSMISd QPO d g twd e

t OVT4s ¢t 0T odedibap), | mft s 1 &n teyBopZ Oo ¢t 66+ OdF
L6060t y?20 dyodO.

U OB ZPIOSEE] Slsdieso Cd € fMisdpds it 1O8 g hso tizs .

I EncOds)ehSd2 B G ’m‘?s‘f;%d%“ﬁfb? s Chdee | dsydov fk

g B steskdyr § OCIkdor

AddzOdzlser | o dztsy § dzd 48 504 828 (9 026 876) 39 477 952

[lsdzsy j dede’ | dzOdzsG 59 120 (120) -
REEs: 48 504 948 (9 026 996) 39 477 952
(Bsld | OCkdsr

[iBdbBEMnNCOY L OHtSdy 1315 - 1315

AddzOdziser | o dztsy § dzg 957 898 - 957 898

rddiyd i MmtejHmlss O

L CodoOdzj dzlsT 1 - 1
ltesydj BBl j O - - -
RISSG 5 959 215 - 959 215

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



76

@ POGGHHGKAN DLEHKA

IERGOds) thSd2 B G ‘m?sdé%dgg"]sf;’ls? sttt Csdey [ dsydor fls

16 0y u: 49 464 163 (9 026 996) 40 437 167
Pegtmrdyn: 00 bMbOEO Um Addyy, €6¢20t s?20dBYynd

U pZZOntyZmdnd ¢toy) pgty OQYOLOL g¢tb

U OB zAQ PB W L Olsj dzf Mfs o OuiG & Isr . tokzs .
IR cOdzlsj S d2 B OdzOdzM 1 OdzOdzmtse O fistsd d

sttOS sMtesydz" § tsBYWL Olsj dz' plse O

stcjHIsteMC OV L OHsdzy j dzdetsfyls? 8 760
[ SsAaHT BEHEMNdR fjtedsHBe 598
RISSG 5 9 359

Pegtmrdyn: 00 bObOEO Uwm Addyy
SEEtjCdeso S0 Mistddshisd Sldsyj dd & GOdscss’ 5 B WL (

Tpo ots o OhhE)] ot pOPSE) pOQYSLOt ggtdap (s
®dt pO6 hdé KACyOE: ¢, net PZoq o gt 6 dd A¢y60¢t
Kpé¢t OoFTj Byz omt?2 Ot bEz AOCZYy pdodz.

Togngs gnt gLoy) pfgtg sydddgpéEz 65 oOdy)
quo(Z(ZOrLi-_S/@cpc”)r)gy D0 CEdp? dEL, TC@poOdg, 0 ¢t T206C
8 pY by ndOt dQY b ¢¢tdgp Ap ddt pOT dd KZy OF
Sy ho b p6Ez Ot

T g nod#HFT6 Oot y 6 65 dpdtdugyopocfirzt #0 6 Oby | A ¢ g £ «

byo0, 20 yz Ob6:L06d¢ Pddq ¢ toyq Yurtt G, ¢ gott & op 6dd@bc
ststetej CIsdtetso $O Mistsdditsfisd StojHdlstteM 2 L OHsdzy | dadats fls

UZOOYyRDPZR Q0 gt 6 Obdbpg¢ t ¢ 8UT6OL E G DE DT Opé £ dA by p e
p? Odn,y .

S¢gOPEEGOQEg ¢ o Y
UZOoytpZegnpl, VYOO@s oObbpgty €6
p? Odny .

stetej Chdeso€iPs dstsgigsydyr 7 sewL Olsj d Mlse

SEDPOESOQEg hd KZyd?yAO ¢T8O0¢tdObbpety, <

P? Odbp?» dEz POQYBLOL ¢¢td Zd8cbpl, OO6L ddf bl ¢t
OmMuiBtoOs j HidddBdEsSMisd B I @) dzipllitkee

L 0K CZO®OP REpF pipg t POqY THOREOOF £ 661 O
y?20 dyodO.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



7

@ POGGHHGKAN DLEHKA

U OB @ Oskej ClsdiesoCd € MistsddsEilfd cmais el ij niske .

IkRcOdk) eME 2 B8O ’mit%djsﬁéﬁ]"b S e o e s e ) s

sttOCsmtesydzs § BBWL Olsj dz ilse ©

stejHdIBstME OW L OH tsdzy 8 760 - 8 760
[ SAtHT BEHEMA §jted 598 - 598
RISSG t5: 9 359 9 359

Pegtp?dyn: o08dbbEO Ug) A3 dy Yy, ¢6¢?6+: s?0dYynd
¢R3>yae 382092360 yo368fhHg RdeoYeY¥Y

Sy60 KZOo¢tods Ob Co¢ 20T gL PORELY 29¢tLFEz 6
u OB ZHUREOMUI s Mistsddshisd Yddfifls ¢S s b fao tolzs .

IERcOdkjehSd?2 BO Jﬁ](?sctt;%dg;?st?nsls S e C BRI sy Ao e

l dzj sBtsteslsdz § OCIkdor

ANddzOdzmtser § o dztsy § ded W 48 504 828 (9 026 876) 39 477 952
[ lsdztsy j dedz’ | dzOdzsGtso T 120 (120) -
RIsts@ ts: 48 504 948 (9 026 996) 39 477 952
I Btstetslsde" j OCIsdor

riBdlsstemMC OV L OHBdzY 4 1315 - 1315
ANddzOdzmtser § o dztsy § ded W 957 898 - 957 898
rydjyd j ftejHmbses O d 1 ) 1

L CodoOdzj dalsr
ltetsydy tetslkd j O¢C - - _
RIStSG t5: 959 215 - 959 215

RIssets OCIsdoer : 49 464 163 (9 026 996) 40 437 167
IBWLOIjd Mise ©

sttOlS sMtesydz" § tsBYWL Olsj dz' plse O

10 |Bde' § Mt Hinlso O - - -
stej HdIlssteMC OV L OH t5dzy 8 760 - 8 760
[ sAatsH' BEHEMNR §jtod 598 - 598
Jyjdesydzr j tBWL Olsj dz - - -
lesydd ®tBWL Olsj dz flse - - -
RIstsegts tsBYWL Olsj dz' plse O 9 359 - 9 359
Y ¢ 49 454 804 (9 026 996) 40 427 808

PEtprdyn: 00 dbOEO U@ Addyy

36ny) @O0C&Ym, ¢t oy sirst ¢ c-DURRIOE Z ¢ OFf 1 ipadpd
30chpQ QWD p Gpg + ABAPTE0E B¢ . €T O.

0 t60ty?0 dyo60 KZOo6¢gto6d6t O €06¢g20t ¢AZEEO0O0
y) Obdbep, OOY 6 opn T T GcbtcdAiR, 602y y

v 0B ZPFDIstsd Bisfls: 1 ( SHdds29 w@Cadd

slssd Bshls: 1 OF 471 428 300 40 427 808 85,76
i LOo s ydaEs | 471 428 300

P gL g? dyn: 0,0 deo#zgde Qitp) KDQIHYY n, 6

H 3AC860061 Y5801 ¢ papplpy b ﬂoéEr}ObméC_DObobm@ﬁﬁJﬁﬁw} y
¢ g £ o d39chp GRAEKD @ dpg¢ £ 6 B5YELZA 0.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



78

@ POGGHHGKASN DLEHKA

| izt Po | Hdzd o 52
frf IdscH dzts 2 )
3
e

o=t

LY R >
® N0 .
Q&&I

|GA‘Q—

J dzdzts R ¢ O gy ¢

S 63
— W G

&
=)

Keszaeoadasazas3sRYaedo ¥3eeed 9336829 afr hadeR aGc0ado Oag
coevgora9

AKfyoa eoadanaaot
3 K¢ pOdbpg t ¢ O
0 PZ PO DE] Ao
KZOoAKZyqQqtyqQq o

hO¢ 6 AZydpgyté¢ o@zpo Qqdr Q0L
Z QoD pyseR OO 0 £ pORF BT ) ¢t oy

686y¢y)] ety ot oyodO) Ez & OF
SKZO00:t Oy O ¢t gy) pgty Oy YDOES 0z po dE)] Ao
L), 2tp AptOdb?y ot gL vy dbdO¢t pZ dO YPALOLY
tOn¥TYdq ¢ty pétg OFToOTYYyzZ 0@ PO md ot 3t pOq
Oy YhO¢ Ap 200 dyo O t£OnTYO, ¢tmy] ¢ty KZpOc

K3aaYoaha 1686Reh acaado

S¢gbpPdFE)] y ILO6AKG) Yy @?0dny | Otmom Oy¢gnmbdty o

To®BpZ OBYE 06 @z pod.

TsAKCZ000t Oy O AZpOdpYdpOp AOZYy o d .
11 6t yY ¥y KZpOdpY o mz o pb.

171 ddtsyY Vv KZpOdpY €6 ¢ 7 po pd

T1TZPOdpY yYV) ObOdby q pOpZ pt bxpOp nd A 6t

'HT(ZCPQObCpY rLﬁAY/*'—éJBSéObEZ 5Lq050d3)71, (yom ¢+—)77’)7L)-
Ez L2y ¢t Oy

'ﬂ';'6¢?C_)i-_ 0 0b0O6 bpOp At pnd ot o00qt Ot gdpgty Uc

TsAZO000: Oy O gt68ny o0ygnpdtycpdddyq.
Tt o6¢g20L gLy pgty Um) AOGDyy 8 AmpgtAZpOdpY bE]

YUds041//1OD0MtsB sy MdeeiOo j Hdzdo 52 Missd dBsMmisd 1 (dsd3jdaadt 2 B LS HisS i digdatsld O to dats 2
leadrsire, [-vfCeldr [ ¢l teadfe

[
e n



79

@ POGGHHGKASN DLEHKA

Ttdg20t tOnTBO, ¢ty gty 00O bEZ KAt pnpd
KOZy o .
Tto6¢g20t ¢Lpy) ¢ty 100% F¢LOB PO nOAYyLOL O .

AKedqRb a6 o3codi baYRoaot Oagoroayas tcaegaeR

gppt 8O0L¢LtOyYy ¢ | Ot o gt Oy Ofi Otp@O dg IDHEE O 06
) REGOFt pdBOO® LB Q6&, 0 PI PO bPOP APOZ PO o
V) pfgt ¢ pOAROmigdbp@DOdppy 0dO) Bz OToTHyz
z_A@quobquobEZ Sy b df pdEz KpndVYdtOs O}

bO¢ (6 ~20¢tdbpgty, KACZyOEsy) .

<mg

uon OFt @ ot O3 @dbapd DF

06 %o
hd ¢t pqu8OOp st20td, DqOJA
og¢

sonty20¢ny Qb6sQqQq¢¢g ofd

| POQHDPHEO At pRY pdpbp 000 @RS bepg £y
OpYy Zpd 6 bE, ?t¢>A¢ﬂﬁwﬁmmm@w@mm¢ymwwM$q
ny ¢toy)] oty Oy YbDOFS.

8 =W
OV x O
O~
g8«

ony
Z Po mem Apoz od 0510 qupb@phny O mydyod Otsbpl,
i

J POZOYmp, s?20dbByngp OFt@p ACy ddtom ¢éBd
-ROCG.y ¢ &

WO O \W
O)-8 On

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



80

@ POGGHHGKAN DLEHKA

Kesaeoadaxxes RYoedo¥@®0 93362 afr hadeR @a&acaooado E3RYoO
coevgoras

Afyoa eadeapnaaot

300yt Ot g, AKApozmo 06 @?O0dndO U@ Addyy A
PAZO000: qOt¢gq tOj, VEL ¢ n ELZgppd bEpDKCY @bt ¥ 2
¢sSmZ)] yZpPo o ddbpOm sy o d¢ pd Omp ZFE dnod.

£ Ot ¢ bpOp Aoz
bpgt g COYTL gL

16 OCOREXODBY n VEAPt gYTOLE 8 nd620¢t80 @y O
CEbnp; 2 O0bFE b -6ddPAyqyO i o) ATOZEY L bdt V2 yy €6 V¢
CEdnd sonty?» OKgopd oo QhdaiKamynd o6 0L @ Yty
by Opt OO y bt OOCHOL ¢ hphFOYy S BHLEDZE | bPpO POy ¥y O
gty gty Uq AOdyy; i

10t PCEZ, 3¢000byl-_ox,¢obEL A PO Z PO O6YYy ZTO¢L ¢
yhdOgty?2yL,. 3tZ20;:0by0 Apt T2yt ¢ ) dngy) ot ¢
AKZy 0600n66tdp €y¢n0 vy ¢06@Oek oy b &ZOLY | DBOGED

CEdp? DEZ ? Od;

16t 20t gyz, PO0dbE -BDOPYHOMYp BHEFI0} £t sy bd g
Aps p6 Oy O thd CEDbnO y AOZg AOntydHd dd Yot vy q

TZYy C6¢20L0 ¢gtmpy) gty 3 C06 byt O §bE] ApodZ POC

3. ) Ot po ¢ 00t pn,, ¢ bpd o hbE] dhd V¢ Aps ¢Ypddd
Aqo_A(Zcpo'c')aC) nm Addyl Yty yz noodtcoptgdEz
] POTt ACZpygzpoytg¢g ACy ¢ryQqQadydqz ysy ApOs
®?0dny neobdt et ¢dEPPOADPOEEY @ n Aypl AOLby | .

4. ) Ot 6 CZEdnd n6-BpbH pOPONm ADDY D¢ dp nopt pg
Up) KOy y AZ@dopoytegd dd ¢ dpd O -& diiftpdP P,y
on?yy noptpeZEz nopty€¥jit¢gq dboé CEbdnO.

hbagae 3eadad

o
o

0 ¢pptdOL¢tdyy ¢ | Ot ot pOy O | OL o d ¢«
pg dpP6 O bt yYd ¢o00L pn Ap -Bddb HGOPE A OL pd

TZy ot OpZ & dbos) pbopdy,, s?Oddyn CTnpdmogtdpdds ¢

LOLEE  -aphDZdprpipd®@t Ot ¢ bdpd-& db & g A

1 ¢ 0
4 | B ¢ Kigs,oxoOhed g &

On -<|
Ou
<™

@) 3
o0

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



81

@ POGGHHGKAN DLEHKA

baecae 3hadR dReo2eRAR

TC¢y OEOPZO ¢ pApgtddy) Bz no) Aoyl , t pz OF O
CTnpd pog¢tdpdds ¢gq ¢+ 00Tjd¥y]y neytOCyq) y:

1 6n?yy ndbAé dPmpd tyndyodEO, dbdd ¢PHOFH DD
06cb<bcp0<p 6yo6 ?20ddEz OF) 60

1 ¢OYTtLt gLOLE IYADZD Rt 6 Ot Ot -§ bk P s r
gZoody) E ¢ %mocﬁ‘ﬁ@@dﬂﬂ@

AedRboae adi baaYRo0t t3RYoaoegadi aaya e€aevgaeR

TCy 6_cb6LyY(3 SpY) pobpgty yEAPLgYPdodyq 3¢Z0
0 bdbpOp yg¢gr Oopddddyq | E AZyBry n OES@oOT, 2
ES o @OT ¢t pdisOd-OO@RayOr#t@d Ot PAOZE?Y pddp, ©

otT ?O0dny soénty20¢ny O6FEELTAOOL yéntij2yt Ot

O Ou O

[@HRANSIANS]

Y], $s?0ddyng OFs @ A ZKombEYqppd s @
bpOp APoz pod ACZL ( qpABPO)Ot PDE M dagd
DR 8.y ¢

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



82

@ POGGHHGKAN DLEHKA

AKesaeoadasazza3aRYaedo ¥Ba8ed 93362 afr hadeR aGc0ado y Ra
coevgoras

Afryoeadanaaot

0 €6)n6z ROLZOLDPOp Aoz mod Co¢»0t ¢taqy] p¢
0OL Pod dnpAt Odbyq 6ntydomd.

s¢ bpdbp, AZy D?y A, YorL poObbELtd LBy gd g ARG & ¢
not pZE|, AKAZOoAps 608 Ot , 2k LYKYy?2bE] Y ddOgt
Ot ¢BT i AKCDO IO pP)d6AE Lty 2 yYy¢tFEz 6ntydpd Uwp Abd
3 Ot B0gChqupo ¥ bdn Akt Oy q O6ntydped (0O0OLpoT 29 ¢
¢nt60F8060LEQq yY Yyboydyorods gz CEbp? bEz ¢
] 6Lt O0OCy 6L gbEz, tb6n y dO) 6L0OCydLEgdEZ), VYO BE-

Kz>oaYoalheReh oacgaado
0Oho dédnmAt Oy q 6ntydpd AZOOoAKmt 8060t ¢t OoTij

n,
yY 006 dbdEz OFTz00tt0CZ¢nmOp T20Ld Ap ¢ ¢
v

1.1 O s
20¢t
T ¥T>0tcbp, Apstytyny, ¢LZIntICE y ¢@pgtddd obn
¢ty péty ¢totOL T-2»0to;
1 ¢ pg YABO bt 6 CdbE7z OO0y by ? ¢ dpd dE7 ¢ZO00¢tL S
Ot 6 Pdp, ¢LPy) Pe¢ty, COYTL EgLO6Lpd ACpBt E
T ¢pgt 6606 ¢totd, 61t poOdyl b6 6 bOPOPZ pt dEO
Sy g pdEz 0t po Oy, apdpZpt dEz 6ntydpd,
2. HEELO ot Oby O ¢ pgto0d6 Ontyomd y KOFEFEYyOomd U
3.5 AZ00 O HBy DOP & P ofpg £ty 0 nty d @b _
4.3 KZO0 Ot Oy O £ ONnTHO, ¢topy)] ety pOQqYO L Ot g¢t
51020t gtopy) pgty ¢ pOgtdOdbdpOpf ALBADOG §®
gtopy) pftgj O6ntydpd QAYORDBOELEL Y| Petégj @

Af 239a2YRoa2a o903ecadi hbaaYRa0t YyRe3Reoaya caegaeR

TZy) ObOby O Yot (Z('jtcbqoc')qo Apoz o d cdp¢yt @OZHd by
AZB68YytLp, KZy)] ObqOt¢q, npOod ACyOEt ¢ vy (Vy5h y)
cpA(ZOo OL ObE, dp AZE pdiO@G)bd Qog ik HBj 6@y q O b
O6F¥U”0] Oy YdOg.

Oll.8 O|

360y ®OC3VYms i sAque@oit Fndrpty» O¢ny qd: qat¢q
6ntyodpd, 6 00dbOO6EO Aptmny ot @AOLZSE?Y pddc
¢ AZPOdpPYy Zpd 6 bE, s?20dByn g O_Egch AZy dQk o €C
Ampozmo o0t q o? Abhpd dgpt Ipy PG E f, b gsdl Gsb dua), O kD &7 1y &

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



83

@ POGGHHGKAN DLEHKA

Ay3Raoyaaot o eaeg)jyaaot

s ?0dYy n g DO ACZpd A GEHEY YDDOAFIE 6y ¢3pOgt 6O
Up) ABdbyy. s?20ddyn dd 00¢zOL ®d ¢00Q k5Ot ¢!
nénydp KZ686 tgZO0OO0Opddocyq yiry @OZO) OOy Qq
ot bpBOdbyy 6ntydpd Up A6 dyYy.

Oy n @ O A Z pSYapoyyr B ¢ &n, tyydBOooioh t U@ WAGOSAEY ot. ¥ Ot o

s ?

grmy] gty ROLZOL bE) A PO Z o ) p¢ dbpd 6 bE o
20CZ06ntOCy¢gLYNG 6r)°ty8cpc"_), AZOompg t 66t ObbE7z R
06O Qqost qj t 0

62
g2q Opgt PO OCDE] §y y KAmps bE) ¥ .
A

TCZy AKACZpdD0odpy y ABDOOAm: 600t tpg OPPE AZEELEFEGY O dQT
Qo dE ®OZ3d Y ) 0 dd¢tpqyoO] st?2 0t O0) sont pd
®? Oy 66 O) o) U KB dyy s?0dbdyn dO dO¢ Ot ot
gt 728680 pObdZT060dby q Apo pObEz s6nt ppd.

basgapo3efhg RdeosYaY

00006 Obt py U ABcbyy OFLt 6 AZO¥ ¢ KOy @bdd ¢s
Ap 2016 Omog oy ¢ pPHE QL B 6 ) g Fnydd o800 61Vip) 2
PAZO0 0L Oy q ¢ty ¢ty OAONRLtd P?O0dny s?O0dy

U Ay y Ao 30 GiEI® ino cdgdpg & H 6 s dodipg dopd O PO
¢6tgompdFEz 600 @ §¥E.011.YHO 071 . ®A.. 2017

UpZZOnt Yy Zpdnd ¢t py) ¢ty dntydom

Qu

v 0B ZPYOESdgoL ¢ ipicodmer . tlzs.

1o cOdzkjtemMS d2 B Od&zOdzM 1 OdzOdzmse OW Mmissd &3
l dzj sBtsteslsdz" § OCIkdor

Jlsdztsy jdzgder | dROdzseseor j OCIsder 1308 198
RIss@ ts: 1308 198
I Btstetslsdzg” j OCIsdoar

riBdlststemMC OW L OHsdzy § dedetsls ! 42 243
AddzOdzmtser § o dztsy § ded W 30 473 582
rjdzjyder j mMiejumbsoaO d Hjdzjyder j +Sod 1156
ltesydy wteBtlsdyr §j OCIsdor 5
RIss@ ts: 30 516 986
RIssgts OCIsdor : 31 825 184

P ¢gtg?dyn: 00 bbOEO Um A6 dyy
sttetej Cstoso CO fMistsd Bsfisd Glsdtsy j dedzr 7 ZOdzsEtso ™ 7 OCIsd s

Tpo ottt 6 ObdE bt pOd K 6dnt

y8m Kpdy) 60t
AZy OFL ¢, noptpZdd omt odd AZydO¢t

C 0 . y n T) ObgBO
ot 2 OL bEz AKAOZYy podz. Fd36?O Opd & q, ot t 6 O dd
AZyOFL ¢ o doh pOPppObpetd®dBygmp T20t0 | ObgBO,

Z6Ydby?286 86¢0) Odbdd Q.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



84

@ POGGHHGKAN DLEHKA

Topgnomst gnT o006db6q ¢totgq dpgyt dOoObOS ME)
ZOBOby O ACydbqQt¢ ¢Lopy) pgt¢g 00 dbdp, ¢Lotdy €06¢

sttt CdesoCO Msddshisd HjBdlttmSs?2 L OHBY | ddsils

OO0y L pZ¢gndq ¥D9 pe-OO@aeptd MdUE F¢. ¢70.

¢ dpd O ACZy Py Ad ¢FTHOELS OdJcbcp¢+_y 20
35

C660@typyTjpgt g 0O chdbep, gLoLgy €656 0bq0L
£7T @?O0dny.

Ol<'

a3
)

OI} (@]

SO
g4
0

sttwiej SIsdJieso $ O Missddsmisd W ddOdzmtse ™ 7 o dztsy § dzd 2

6n ot O2 Oobqaydoo oﬁfyzbcﬁoom 0o
t@o&ﬁy:b’b@tq)QHOOqo st?20tb6, s

L o Oy q)y 6 6n?yy Tis ¢

0#4} &

-<|

04
$
0

(@ S W el

66004 Y6l ( ZE dp? dgl ) ¢tmy1m¢
ddne ACy500 C0dbE¢ TEGE GOP gy~ At ab

—

<
LS8
x
Q
[@F]
Qu
O
B
Bt
]
o
O :_
+
a3
A
8
8
-
Ou
O
m
ASS
~
Qu
ol o

t OYTL ¢t OOKEPZD ¢pF O sy bd g pbEz 6t po Oy KA

v OB dzAH DY cOo0 j Hdzd 0 OV Ml zpdpffigls * & o fz f J dafi@ijco M . ks .

] ; 4 Qo j H Oz
stddsteOcjdd I dH o dsyj Hmbdso s ts d d3ts

BN oS ydd 28 651 682 79 593 800 724,06 57 630 687
1

Vet g HIJ%LE"EJq lst dad" 1821 900 1821 900

REBEG: 30 473 582 59 452 587

Fgtprdyn: 00 MOEO U@ Addyy, €6¢20t s?20dYynd

sttt CdsoCO Mssddshisd Hjdygyder B fejHmlse

60h06 bEO ¢ ¢O0¢t 86 Q81 qjdengtQy G500 ¢yt § A qhid @YIBHE
gtpy) pgtg ¢ PptOOL¢gtdTOLt OO0t O0dg Pdpl, ¢t @y pgt

t OfumBteOs j Hid B EBSMISd QPIEdadriwe dMme

t OYTt ¢t 0 HC LGPy, g £ $ T 8 ncPORMGR ¢ £ 661 O DE
60t y?20 dydoO.

0B PO Sdiese ¢ d € s §dpdfts il 11O Gifd s, ks .

I EncOdsjehSd2 B q ’ﬁ]‘?sdé%dg;?sf;’b? st Cdey [ dsydor fls

ldzj sBsteslsdy j OCIdor

ANd zOdetser § o dztsy § dad

[lsdztsy § dedr | 2O ztsE 5o 1308 198 (1308 198)
RIStSG ts: 1308 198 (1 308 198)

(Beld | OCkdsr

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



85

@ POGGHHGKAN DLEHKA

IERGOds) thSd2 B G ‘m?sdé%dg;"]sfnsls? sttt Csdey [ dsydor fls

r iBdlststemC OW L OH tsdzy 42 243 - 42 243
AN dzOdzmtser § o dztsy § dzd 30 473 582 28 979 005 59 452 587
rydejyde j ftej Hinlse O
L Co e Od dist 1156 - 1156
letsydj tetElsd j O 5 - 5
RIStSG ts: 30 516 986 28 979 005 59 495 991
10 01 & 31825184 27 670 807 59 495 991

Pegtgprdyn: 006 dbEO U@ Addyy, Zd¢g>»0t s?20dBynd

Qu

UpZZOntyv Zmpdnadar dy Oipg ¥ ¢

Tp ¢pgtpqdyj oddé o06t7 P? Qdrgy ¢HO@BFACH® ¢t ¢6E66:60 du
nZO0yt@Zgnp, Yoapipd 6 hdpOl®ilos yeIItARYL.y ofdstpd. v
LEEE. ¢ @PO6 Ot ¢+ 8 Ocbbep.

sttt ChdesoC O Mssddsmisd Slsdtsy j dd' @ @ZOdksctso ' 7 SBWL (
Tpo o@ts po OhhE)] ot pOPdE] pOQYOotL Ot ggtd (s
®dt pO6 6 ACyOELt g, not@pZd6q o@tododBEXy @EY S OHt
Kpé¢t OoFTj Byz omt?2 Ot bEz AOCZYy pd oz .

Togngs gnt gLoy) pfgtg sydddgpéEz 65 o Ody)
quoﬁ(ZOrLty@cpc”)r),y o @EdoqovdoEJ, TCpo Ohg, 0 g1 T20(
8 pY by ndOt pOQqYOSLOL ¢g¢tdp A qid i pOTO Db yARL vl
Sy b do¢g p8 Bz 615 o Oy | .

36ny) oOCZOYm , ¢tgy) pfgt¢g s$Ss, KZydy) 60;6Q r

v 0B ZPMOOM U] s Mistsd Gsdmisdc dfgee dmér . tlzs.

LOUR =] roso | diwol pses| oliatei bosehend (il ]
[ OO Ajdz0 | s tdets TEEC dnnmt  TEEdanank Il

1 Olsdw 1 24.03.08 6430 7 500 48 225 108 609 12 077
1 Olsdw 2 24.03.08 6430 1705 340 10 965 336 24 695 370 2 746 007
1 Olsdw 3 24.03.08 6430 1705 340 10 965 336 24 695 370 2 746 007
1 Olsdw 4 24.03.08 6430 12 420 79 861 179 857 19 999
1 Olsdw 5 19.10.11 12007 549 090 6 592 924 7 951 482 271712
REBES: 7199 3 979 690 28 651 682 57 630 687 5 795 801
HGjHdZ" Y fMistsd BEmls 7,20 14,48

Pegtgprdyn: 006 OEO U@ Abdyy, Zd¢g>»0t s?20dBynbd

soddng, Ap¢npisdpl cHORPMEFOLADO ZLYY 002yl OB«
not PCEO p¢dpOpdodj téq omt dds pOppOs d Oy q o
¢rotglO)l 284.2. c¢csgpOOdbbpety AZy|] ObObdyq bt
O%0, @AZO000: qO) p K @AOZO6?YyQqQ) ¢ 06n?2yqyy
CpégyLgnyz ZOBdyYd?2yL e, noptepzdq 66 OChdbd h(
SsPZ) YZpbodt¢g ottt pdObdbxpOd ddt pOPd pO @OQqYdL Ot ¢
Dbt POPY g tFH Py Tnd YO dbEz A6CZEY)] dO LZOOTOL¢

30ny) @OCZOYm , ¢toy) mgt¢g s$Ss, KZydy) 60;6Q r

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



86

@ POGGHHGKAN DLEHKA

;gBdZCﬂﬂlOOfnl{JlS Missd dsmisde fgiee dindz uj stsds § Otelsd2, daj 15,8 dDEIPJ B =
B .

S IR BN RS P N s
[ Ol © AjdeO [ s sazts fssd dsnd mssdashy 414

1 Olsdw 1 24.03.08 6430 7 500 48 225 108 609 12 077
1 Olsdw 2 24.03.08 6430 1 705 340 10 965 336 24 695 370 2 746 007
1 Olsdw 3 24.03.08 6430 1 705 340 10 965 336 24 695 370 2 746 007
1 Olsdw 4 24.03.08 6430 12 420 79 861 179 857 19 999
1 Olsdw 5 19.10.11 12 007 549 090 6592 924 7%1ngémocog

O dzts 6 s i3
RIStsE ts: 7199 3979 690 28 651 682 57 630 687 5 524 089
wtejHd" W Mistsd Bsfis 7,20 14,48

Pegtprdyn: 00 bMbOEO Um Addyy, €6¢20t s?20dYynd
sttetej Ssdteso O Msddismisd CtojHdlbseMEs2 L OH Az § dedats iyls
SEOPEEEOQr g hd ACydPyAO ¢THOFLEObdpgty, <
UZOoytmZgnml, YOO qidoorCoduigqugobayl rotopyplpety Aq ¢
®? Odny .

stetcj CIsdtetso C O MssddtsMisd tsyj detsyder = tSBWL O] dz Mise

SEOPEEEOqeEg dhd AKZydb?yAKO ¢THO¢LdObbpgty, S
P? Ocbp? bz POQqYOS L O ¢¢td €66 cbp, Ob6L O d¢ Pdpl ¢t

t OmMulbtcOos j HidddBEESMIsd S Y [ QlfJ dzifn ke d e

t B¢ ACZ
t ObF

pOOLH MY, Pty  PpOUY S LOPELE
£80ty20 dydod

t OYThH ¢t
AKZOog¢td

¢ e

Bl

0 0
0 0

U OB ZHIOSLE SlsdiesoCd € MmistddEilfd ¢ aimie Qs fflsotcks .

Ik cOdsjtmSd2 BO ’m‘?s‘f;%d%“ﬁfls ssEEj Chdeyl @ dsydow fis

[BWLOIsjd Mise O
[ sdzesmMiesydz' § tBWL Olsj dz' lse O
[lsdztsy Jj dede’ | dzOdztsgtsor - 5 524 089 5524 089
RIstsG t5: - 5524 089 5 524 089
steOkS sMtesydz" § tsBYWL Olsj dz' plse O
10 |Bde' § ftej Hinlso O - - -
stejHdIststeMEC OW L OH tsdzy 7 - 7

[ SRSH'T BEHENGR §jted 808 - 808
REBG s 816 - 816
REBEt GBWL Olsj d Mise O: 816 5 524 089 5 524 905

P gt g? bydp A0 dHOEO Co¢2 0t s?20dYynd

¢R3yae 3822923802 yo23efhHg RdeosYaY

SYy60 KZOO0¢tdds Ob Co¢ 20T gL PPy geV¢étLtFEz o6

v OB &ZPBYPOMYY s Mistsd dshisd Yddfifls e~ dsdffgdsofn.  tlzb.

Ik cOdsjemSd2 BO ’m?sdé%dg;’ﬁn"g ssEEj Chdeyl ' dsydow fis

l dzj sBtstetslsdz" §j OCIsdoar
AddzOdzmtser j o dztsy § ded W - -
Jlsdztsy J dedz’ | deOdzsGtsoT 1308 198 (1 308 198)
RIsts@g ts: 1308 198 (1 308 198)

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



87

@ POGGHHGKAN DLEHKA

IkRcOdk) eMEd2 B8O Jfr](?sdé(zfc?;]st?nsls ss6Ej Chdeyl @ dsydow fis

(BSEslsd j OCkdor

riBdlssteM OY L OHtsdzy j 42 243 - 42 243
ANd dzOdetser § o dztsy § ded W 30 473582 28 979 005 59 452 587
rddzgsyder j Mmtejumsea0o (
Lo e o) s 1156 - 1156
ltesyd] GBtElsd j OC 5 - 5
RIsts@ ts: 30 516 986 28 979 005 59 495 991
RIssets OCIsder : 31825184 27 670 807 59 495 991
I/ BWLOIjd Miss O
[ sdze sMtetsydz' § tsBWL Ol dz' Mlse O
{lsdztsy j dzdr | dzOdzse 5o - 5 524 089 5 524 089
RIstsg ts: - 5524 089 5524 089
sttOBS sMtesydz" § tsBYWL Olsj dz' plse O
10j d¢3dz” § Mtej Hinlse © - - -
st HdlststeME OW L OH Sdzy 7 - 7
[ BABH' BEHENGE jted 808 - 808
Jyd desydzr § tBWL Olsj dz - - -
ltesydy ®tBWL Olsj d Mise - - -
RIstsg ts: 816 - 816
RIssGts tsBWL Olsj dz fllse O: 816 5524 089 5524 905
Y ¢ 31 824 369 22 146 718 53 971 086
P gt @? dy g L0 dpE O
30ny)] @OZOYm , gty jshstéc-ODROEPE ¢ dHt PADY |
30 D pp f¢ + GFYUodE E¢. ¢710.

6 t60ty?0 odyoO KZOogtods Od ¢o¢»0t ¢AZBEE00
y) Obdbep, OOY 6 qpn, Ts) T GcbtcdAIBPLY ¢éen, ? y ¥

U OB dzplDistsd dBisfls! 1 ( BHEAS20 fGadde

slssd Bshls: 1 OF 185 125 000 53 971 086 291,54
i LOo s ydas | 185 125 000

P ¢tg? dyn: 0,00 Qtp) KDQHYY n, 6

H 3KZ68004 Y806 Q1 (garomyplpg LBOFE n bps ﬁsbdoapk@@@@?(iﬁré
¢ m¢ £ pd d39chp GAEKD @ @p¢ t 6 B9Y,540F O.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



88

@ POGGHHGKAN DLEHKA

teydR3aYRoa0a 3ab)y di eaReaY aGc0ado 23 ¢ 3PbRRYdader dyoaYeaosa
38302933869

0 ddgtpdyO)] KATdntO st?»0td ¢g30060DE COVTL gt
¢ AZ66 06 L py phigahoydopl )  POE n, dop§ QOFdR]L § §0i ns? yeyOT R

3 O0OfgeT s c¢PORGY ¢ e

0 Pz PO DE| EODy®d Ot At Ob?yds €8YSéytyq KZO
0Pz PO Pd ¢ POg LB Ohdynd. 00 b | KO Z Po 0 t 7
PAOZB?y pbcbpl, 0 0QL O Aidomp gAYy d? O dy® 6 ptgd b? y 6 &
P ZOgLy 6 2?20t g . 36060 06 7 PO DE] AmpozZ po K
¢ PpOOdbdpgty sy dbodg pdp, 00qLtOsr gdpgty Up) Add
KO Z06)] Ot € o

6 ¢6) ndz _qozqooobqooqo Ao Z it Y JeROdes ¥ o O ApEIZO® (¢
g dpd O Poyod O] Bz OToTHYZ 0 OO0 hEZ Aqotqorl,qo
ApndYotOs O o0qtOs gbpéty mZOdbyYd?2yy, 600

Topgnot gnfy ) BEPHOCE?y pddp, , 0 GGIYLogydiqEgt ¥

QjtFo@DZ 6@kt Y6 pd y 6 O P apdBO@ 6 A picpabrpypl o O QL
dO ] pOFt OFt ¢ ¢A¢chcbquyQ)qoooobE 2 £ pb6 AZpt

6z PO bp] Aoz o O 01 qQ P?O0dny ¢tpy) gty Oy Y
Tpdtmp 7 6 Co¢¢) 6LCy8660) o) ¢+ DmO60O | E KZy¢gdoy

3CZ0686cyt Ot ¢ bESL APBE GO L p? DE] Yy gt ZT) Obt ) 7
y] O0Ot¢Qq oOop¢todtm? bpd r)ocp y?O¢L6qJ CZOAKZOYOht 6 £
FPAPELDEOL Oby) ¢ @?Ody880) E) @OAOnRt® y ngC
POt 60069 Y@ Ld Opdoy] APt Ob?ydt ) Cpg¢tbd.

Yy 6 EHPynodz dbd¢tepquld, e?0dny 3€686dytO

ROLZOL E] Apdz po

Z6)nb6z ROLZOEDPOpP Aoz pod Cbé¢g2 0t ¢Lmy) ¢
OL o6 ddnmAs Oy q O6ntydpd. S ¢ dbpd dop, AKACZYy db?
o z-@otdp AZy b?y K Y6 OOy qQ, noptpZkl KZOo A pt
YO AL 6Ly EDW(O @min) A0 OogtieadIciQp L @ PRrdt Bz 0O6nty 8
U AO dy V.

»C) o

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



89

@ POGGHHGKAN DLEHKA

TZy) ObOby O YOLZOE DPOP Aoz pod dpgyt oOZHd dy
AZ686ytLp, ACZy)] ObqlOtg¢gq, nepOod ACZyOE:st ¢ v (95 Y)
PAZO6 0L ODE M) bPPEAEZFADE O ¢t pd OCbdq y cbs pZ) 6?3
PZO0B6 by Y8?2yy, 6006780, Oy Ydl¢

o)
TpgnoplignKddyy O 8007t ¢ pl¢tdOdbplt HAGDD
y pbcbep, 6 0QL O ¢ hpdt yZ 6@ 6 7
6t dp T AWz po7 OFtL ACZy¢dom

Apt pny ot @AOLZS
6 ¢ tpQwdOdny RO

v 0B ZEYOSE ZOMso Odzd ] toj L kd sOlstshtc o | 1Odmemtijsis dzts 2 )
5B Cdzso j dzdzsR0JOd 9d g &Y 0L cahSdel ¢ ¢ dmdhice dMme

b lstsd BShissH dzts8) C dztso j dzdzs? OCyl ) jfy f 5H]

[ BABHAZ 2 YSHABH SSCOdMEBdz L 59 Oded W 0%

dtcOQodzdIlsj dz! dzf 2 f BISCOL tsls dMy sdz' L s Oded W 0%
{ofcL 01 sdn

dftcOQo jHizdo OV 1inbBdtEEnilsse ' ¢ dzsfop] dzdzts
¢l o) sdtits fMisls s B0z sABMY ¢ s HN@s fls O o d dzC

298,82 tc Iz.B
1H.;o ngc? ov 1intBdEsNlsss ' ¢ dsfod [dadzts
oo H H 8 Ow B ' 2] o
10bBOId 2 BHRE o 4 Cq’eis )t ) Is & B0cdzfs™ BEBOY G 15 H@s T Is © eB8G,tBG 007
tckzB .
{04 m o:dme
utftsO Hdzd o OW 1 s BdtEBlstse I § dztsfod) [dedzts
g{d}fr“ts ff e f)tsfls ts B0ddzfs"w BERGY ¢ s HN@ fls O o d
29154tclzB .
{od ¢l o sdn
400 jHAE]e OV 1 s BdBEists ' ¢ datsfop] dzdzts
94¢1s§1113 fts fls ts B0cefs*" BEABGY ¢ ts HN@s M ls O o d dzC
298,82 tc lz.B
{6 cwgre
Rlstsets, MAEHeREAR uvtftcOo jHEdo OV 1 BdBBNlsse ™ § dasfod [dedzts
B Cdzso j dzdzs2 O ¢ 4 ¢y j Sfes Mis s ts B0 BARDY ¢ 15 HN@s s O BF 1O
tckzB .
{of cMmirodme
sftcOo jHIzdo OV 1 BdBENIssB ' ¢ datsfoqi [dedats
¢l omjtco e Mishlis ts B0 BAROT ¢ s HN@ Mls O d
29154tckzB .
Fgtprdyn: ZO6¢20LtFE s?20dBynd
3KZ606004y060Q1 (¢chapplpf t @wOF n dpd Oxbdin R U @i
¢ p¢ t pd d39chop GDARD @ dpg + 6 398,828 7.0
3A268001y68Q1 @@mp@mLmﬁtﬂoéE@mmﬁséobdom@m&ﬁrw
g pg £ pq d39dh p GREKD ¢ @pg £ 6 85yBZF O .
3KZ88001% Y606 QL(darocyplapg tBOE n dbep 6bsbobap1;@@&@wxW@
¢ ¢ t pqQ d39chp GRETD @ dpg + 6 29F.546F O .

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme

8™ @ﬁ



90

@ POGGHHGKAN DLEHKA

tas3eododRecot aGcaado

g66ByO¢Qq, 00dbE] Tomp¢tpdOZzqoO) ,

o o

(@}] ™
g
<
O
O
=
8
o
=
<

8_-
8
M
<

00 b st20t0 sdntFE AZOEYL ¢ db
koYY ddE O | Oy q y At T2 ObdEO
@ 6 KZO00Ot 8z POPd pZOcbbEz 6 B C
Z T¢rt o6yl y qo6sdjtgd 6By /
bhE) y 0dds VY, | @Oy y ¥ e
y 6 héf¢t g v dbOCOEOT & T oA On
, Q6+ QqQjYyz¢qQ KZOo0) OL ) 006 ddyC
bpgty vy AZO0o0T006060dyq 8 ot dmpE

E ]

RRQSGEE XTI RGBT RGO
O.

< v g O

ROV g g
o+ ¢8_§ Ou

8 Q52 O

O O O"O"8’n 8_((./) O ¥+ b"‘_8
On =" B On

ou i

=
oOg-<N<MTMg

A 8— O—|-8 Ou O-Ia_ ¥
880897 O

s oong T oo
ot S
o

= O Ou

amwwibmﬁéﬁéaaamL ¢t OKOy mé #£6QY5 dop
gLty ) pgty, VytYy Oho Ob?y ¥y
£ 2711 @, @?O0dny ¢tm91m¢ty, £ OmEty
6m¢LOQT{HyJV ¢ pOEL Yy d) y;

=
&
o Q
O
o-
o
>+
O
g
g
8
k=

5 t 20086 Yy o

P0E V19 popOCZObyqQ ¢¢TOER;
NnZp O KpoAy¢go6Byz 006 ddE] st
s?20dYynd AopoAy¢ooByJ 00 dhbE] s
gt pd) ook ¢ 0
PAZPEO| , ¢
®d ¢ £ pqb

E ]
<
e
)
B
(@}
g8
B
RO
_@.
A
S
8
O
™
(@]
O
>+
8
A
a3
8
(@}

.8 O Ot >< O

]
N Ou v O|_8 Ou O

o g mg
Qa1 Qu

W or O < &

i

R

8

<

S O
@)

= =
_8 _8 O:|_8 i O Ou &t o+ Q O O"O:l_8 M Q Oﬂ o <

<® oo g 8™ g88
S
O
&
&
8
—

‘&Oll’"‘&s.

&
qyvé 006 ddE] st Ot
) .

o-
Qu

y
C yBaxxeHmemM,

Msanos Aaekcauap Cepreesuy

louenumka —
R 04.08.2017 r.
MHAAHOHOB)

Cpepenns 00 00A3aTEAPHOM CTPAXOBAHHMH TPAKAAHGS
Crpaxosoit moanc ¢ 01.09.2017 r. mo 31.08.2018 r. Ne (2
OO0 «Abcoaror CrpaxoBaHHe», CTpaxoBas CyMma:
pybaei.

Kusunkos Aennc Bukroposny

Crpaxosoit moanc Ne022-073-001207/17, seiaan OOOQO Crpaxosas xommanns «AbcoAroT
Crpaxosaune» 15 aBrycra 2017 roaa, cymma crpaxosoro mokpeitaa 30 000 000 (Tpuauats
MHAAHOHOB) pyDaeit, cpok-Aeiictsus ¢ 29 centabdbps 2017 roaa o 28 centabpsa 2018 roaa

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



91

@ POGGHHGKAN DLEHKA

L 3eadi by asha o9038eyaos2do o908da39RGcOD

Oll
Q:
S
<
0
™
8
=
<

o} Z6)] ndz bd ¢t QOO Vyeé¢gt 00
y s pZ) 6?7y Yy:

1. hy b g Pd 6 q sipt OORDOBE ¢A O yoRAL6020 1 4
2. hy bd g pd 6 Qs tpk 2 OPOPS £ £ O yRULEO0 1 4
3. hy dd dog ®d 6 s tpk ?» OH DBFHIOE K OW46QUL60D . ;
4, s O qptodqe 0 pd 6 Qs 18 QI gl UoBEStpE ¢ ¢ £ pQabyj dd 3 0. 1
5 s OpZ qptbig¥ 6 d 6 s 1650 00us) ek ¢¢ ¢ t pqQabyj dd 30. 11
6. s OpZ qptddsq¥ 6 d 6 Cs 1650 ooq) R K & g £ pqcbyj dbd 30. 1

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



92

@ POGGHHGKAN DLEHKA

Vtod dztsy J7dAd jf yd de€ O
s tsd BdHsdds 2 5B C dzso j
OCYyd®PdzS 0 111 (o)

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



@ POGGHHGKAN DLEHKA

93

e CtOh jddvy d teeyszsdk@aljjdzd w
dimf sdz' Lizj 3" j Htod BtcjHJO
fstsd digsmisd 1 OdzC O 411 (1} o]

0
?

Q1 Qi

gt TAPt2OOt QO] £z

bdbE)] Z6Y0O0s ¢poOCOoyL CO8¢BYysCZy
8 dbd¢topquO)

Qu
e
"«

ASS
8
- .P

Q

(@H]

a

(@]

v OB dzdpYDsC O jdedw d Efdzse dz’ | GBtsL dzOyj ded W

HsC O | dad g { OMh i et € O

1 OdzS | sz f O 1020 111 (6J)
[ OO tsyd dz€ d 30dzts W B2BMW ¢ SH O

o . 37,95% §0Cjls BB QdEeCiOlzde 1 g G@oged? sB " ¢ dzts
{ellthk Bujacd OCyqY o MEMBPBECEYY ®YH SO
A1 t A KjdasteOdz: dzr 2 BOdeS t A
ROE Return on Equity/ HshitHdsMhIs! Mmtsemise j dzd
ROA Return on Assets/ [ totHdtmis! OClkdote
CIR Cost to income ratiol/l [fijttOydtsdsdz 2 L Ols
NIM Net interest margin/ydmlsow ftetsy,j dzlsdzOw
NPL Non-performing |loan/ 1JjtOBtslOshd2, ftetsf
ylrg ydfmisr 2 ftetsy dzlsder 2 HBRSH
Ysr ydfmisr 2 Cosd3dmmdtsdede 2 HESRtSH
) ANd dz20dztser j OSCIsder
[T utsBfise jdedz" 2 C O dlsOadz
RWA pCIsdor, eoLojhjddz j 65 tedmiliz

(byjls041//MODBsE Yy jndicOs j Hdzde 52 Missddshlsd
{ofcaorsire, [HfCeldr o] cadme

1

( dstB JoRtBRS 2 e T LC HitsCo b cgABIQ O to dats 2



94

@ POGGHHGKAN DLEHKA

[BListe BOWS tsoamMEts?2 slsteOMmdzd

S6 Kot o Odpy A OZG tp® O A s Tpparyyq ¢ 1B 107 OO aqid)dpd ¢
grornyoosogeg ¢ (ZC[quJ GEYPdpd, dhOOGLYyDSchp b+
| podbp ZO6YOoOLytg dhd 060 OCTAAE:
1. 00607 b B PED. SO¢) pt2q dd 086000y O ¢
not E@Rjgk ndTsy¢gg Cpggyl gnyO O8dny, @by ¢
] YZ€®OoTj sydodgoXj ¢gygrto)T. tofgt DOgtLC
] Y Zmpb g ¢_Ecb_r1,_0, LEOon y 06 O m¢t@? dpl RO Zc
Copggyl ¢gnyO O0dny
2. 3K0?9s920¢ny0 Copfe¢ypf GAOCODE O XD POEBOBYPH ¢
6[7:’](65d3cbq00qo Bpnop A600dyqQ dbOstqbEz ?20d y
YyAOZB ) Kpbt TOGD yHOQOH W6 @Ry ZH Gdd @da? v |,
0t qQ RO@PPE Owmt OO0 Ao ZpOdp @t ZdYyt¢ &ty qoyod
Oddnd, | E KZpdddtyYyZmpddsty yz otoOL ¢ dp.

Ar ba¥dotaot 9023aYfAlg 3ofrfHeoe R 38330263d)J I fRaoadaYac

0 2016 O. | YZPEEO sy bbb g pdEO CEdny ¢tomin
AZyBDD n | 6¢BLOObp) T KOZO¢) €T @oOyodbdy) V
yY R3 ¢y yYOCZObyO o6t g0d 3€6)] K6 KZOYy o Ot
Cp¢tT OmtOotytgdpgty o0 | YyZPOKEZ sy dd g pd Bz 4
38n, GEz@o 1dOsyy yY R3 SOTpudyEng | A O dmozp
SO¢) pt €qQ b0 Cp¢t Ot otyt gdpgty do sy do db¢ o |
0tyQdyq wd CopggylgnyO CEdny. SO¢) ot €Qq dd L
ApdtyQqtg 6 tO] AE Cpgtd 3Inqdp 9FOFE4POp €4
Y6) 00t O0byq +tO) A8 CZapgtd Coggylgnm, Inmbop
00t ynpOZytodyy, dbO¢g ) pt €q o cpAo¢Odqu o
gYyLETE?2yy n neod?T Ompod, & to 29¢50 OLoOcpc
T Ot yy OB H#OQSHZED 2009 Opod (o6 0, 25%) . Ff o
T60ty2y5¢QqQ ¢ 48,2 K. K. 6 yjdO o0 55,9 A.A.
VE2Y¢5O0dbyy OECp¢sy ¢ 0, 5%0 &n y;z&t,dﬂb¢d-_c6y®,6%b
JssOntE b tOFEKHY @y 630 &y AQpd 6 E .

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



95

@ POGGHHGKAN DLEHKA

rr
=
Q O
8
Q

r'-Oll
¥ M

8
g

Og On
'-guﬁ
O:lﬂ:l_e M
D
8
8

8 <
S st O-IP <

-
Q& an ©

w B
[@}] @n
o
S
o

o Q >+ O|<' (@]
Q
N
(@]
o+
0
Q
8
=
m

O., O|_8 Q O <
| R O O
= =+ < = >+ O
-8 O-I " o< O-l
8808 &
Qu O..‘e_lp > ASS

<t a0 R
g 87 88
_8‘<lb""&

¥
4 .
y ¢ 2011 Oq
O®Y A8 6 0o d y £
y Zpd pO S Y o iy
g LpPZO@Oo EO oC
vz pOZdyy 2 Oy
@@E@EQJ&EQ
O tO) Apd Cq

8 Q>
_-%
OQ

(@H]
c (@]
>+
"«
8
=
(@}]
A
O
g
i
o

J
6 0. T@cpy\?écpo¢t60cb(i)EL PMI & U

60n60¢20, 2 Q)T ) OKFEE Dpt Badd¢ £ 6 ObdpO
Ot 8¢ b 00 dbDE] OPETodZgtdObdpOm ¢LoLy gLy

LE6QqQ Ap yEPOG) 2016 Opod ¢mérodyty 6, 7 %.

<

0 tO020dby0O Opod @oyoddyq o0bL ¢ dbO,LBOOP KApdE

fEpQo g &EOCED 2016 Ood) PndéYdty Ydd2yt(

g P EO CEdny. 0O 3817 KCZopyYpBOt omgtdtq

J¢t06qthwLO¢Cl?0b0Cl_s§t_56rL" 00608

K. o@ 1% UZPoEgqy D pnpddpg OY
1 4

‘<'8-8

On

AN

|8 ~®
(@7

< O-I Qu

8— On\&_8 Onl'"-8 O OIS
o

<g<TgeRxw<ou

our S g Qo

O.|‘<I >+ O.|¥<| (o}] 8_

m O1 VD Oi1 Oun Ou &+
.8 VORQ VAN O
@¥<| 8_ 8_<|
Oudr— i

-~

:I'" (o]

8 <

(@]

™

>+
tw B

_8 “—t
<
g €
ASS
s
<
<
(@}]
<

-~ <
M O..‘& O an _8
On 8. ASS

OP Q8 < W™
" x | ™ Q
g O™ mr
o8N 8
> Qu
(@]

8

sYyjls041//MO0BsB BYmndlciOo j Hdzde 52 Missdismisd 1 (dsBjdazdB 2 s LS HifsC b ddddzsl O te dats 2
dbleidprsdre, [-vfCeldr [ ¢ffiteadme

9y



96

@ POGGHHGKAN DLEHKA

0 JItyz TeéEtpdyQqz 606tjtdEO CEbdny b 2016 O
¢Z68bOdyj ¢ 0€FTOy)y CEMDndé)y. oOmLLEZ 381 7Tn
FEZOd b s PO dpZ) 61 Y YO ? POW¥ AL Wif)yrpypohtdaa) B 1
Pt bpg y L Ot gdbp 6L jt ¢LZOdD ¢ ZO6YBYydOj YY) ye¢q
I ndex O8FEZp¢ dd 3,5%) VYO ¢20t TnZOA:t Odbyq 86
Jtyz ¢ELZod (0 to) 2y¢s O t-IpEgHEHE DC pdin &y Oy
T¢t pbyqz Copgtd ?20d hd ¢EZEO. dOdbé dbOsty | 0
Ot 5 6286 3817 Y& O6¢¢O0s¢. tpgtT dOstqQdEz 2
25 O0bd) y sTRU §y 0CTOy |V nCTADE] §y ACaby s oy t C
sohbpd 0] Odbcbep & npd?O 2016 OPod AKZpyYpBi
b6 ?y phdt ¢ DFEZ O 6 4Yj6L cprcp;fI¢’Q)ybyC1(XDY)quqoLyty?O¢r1
00néynd v UyLtd6O (bd spdbO poyoddyl, AZptOn?yc
8 pYpObpdt ObNP APLBHeG yVY Ityz ¢tC6 .

s 0 b nm, bO¢ )] pt €q Dhd @AY ¢ 6 dbEO BEBO t Obo O
00) phg t Yy Zpddt 6 At poyt Ot gdbTj o0y cd) ynr t oy
6t yqQdy O dhd Oddny b t pééyy. Omddp TOXDI ¢,

bozpoyL o¢g KApo 85 yqQaoy O] ddFtZOddyz sO6nt o

Af ba3s fRoada¥Y¥a3doeya 33adea3R ¢a33009

K39aYaha eaavdacoo

5006 OGBbbED®1d 06 OpdFy & ot dpBODYYy t Pe¢yy AZpo pk
O6dnmdbgnm, ¢y¢gro) E, o y¢{@0¢q&¢mmwbo Fh®,
pt ) Oty t ¢, 2k nZT¥AdbO) By O0dbny tpg¢gyy 00
greO¢gony) nodn ¢ytToé?yq ma HnZzoy ®d, 36Q00dq
KZy) O¢T, ZObto OO0t gdbpgtg ndAYyLOL ® OPpABPORE Y ¥
ApndYotLOLty opnZy Yy ¢ dpOmp TZpddq y dd 2016 Oc

6 Oyt WY EWA g npl  Inpdp) yny o OOL Gyehédg @0 ¢
Ozpipo @ KOO O 1 6qo¢¢toob®@§1t701,0¢nbcm TA(Z(Irrp;zt&HBch

OB b O L BO ¢t pHEOGP nod?d 2017 Omod O

CHGFLOP OLD) RDY 6 A Dapd @6
YA d 2017 Omor 0bB dn
Ap @t YEST +ty?adyyds drbEp ¢
0 E ®YopZpdt Obygr YOBGbn
(0] .

| o dyp opl-_jOi-_yi-_¢ 2t 20
nolL ¢yg¢tO) E, 20 2015 Og
q Ap ytmpO6)] 2016 O@orl K

YUds041//1OD0MtsB sy MdeeiOo j Hdzdo 52 Missd dBsMmisd 1 (dsd3jdaadt 2 B LS HisS i digdatsld O to dats 2
leadrsire, [-vfCeldr [ ¢l teadfe

S
S 0



97

@ POGGHHGKAN DLEHKA

¢70, ~2tq 0 BD 85 ddE WOy D@ APnod¥orouLq Adp
tObo Ob?yq Cpe¢td KCZyOFELYy ¢pzZodystd¢g. SO0 KO
TO0O ¢p¢gtddys o 770 jsZo6. €710t O}
0y dé) ynd KZyOEty neOoyk dEps MOEOHRO 02§17 YGO.2
Zy ¢nfb by 6 O.
tdMeBEY ZOBISC O ftedsr dzd Stoj H dlsde-1n frodezesiHjgdgd 22 021070 96 ¢ ., ddzteH o bz
1200
1000 -mmmmmrmmmmmmm e -

. S e

e el BN B SRS -

R oo -

200 g -2 e B -
209 197

0 B 153

2009 2010 2011 2012 2013 2014 2015 2016 11 2
Fétmrdyn: 0060 dbEO dO

L pgtT CT01 G ¢ode pOF B DODS, & 2y ¢
Aps yEQGBNO t qpf OV . ¢ LDBBAEDN, A¢y6 Qa'
VEKDPL ¢YT| By n3LEEEt G idapd® coebd ¥ doy ? O

00 MbE] sOntmZ Amt oyt Ot ¢ dp ¢r1,6YE

ontydmd. sOAO) o&ntydpd Copg¢y
Kp ¢268dObyj 3¢pO26¥SHpOmdayh) O Db, b 5
Vi O 2017 OpobADEL®DES pOddp; 2¢ 2806t Oy 2 dE|] AC

T60ObyO ApndYotoOs dq oOAQ¢ bdQOt¢Q, Ot & 6 bE | 09)
KZp?O0gg¢ copr2ygtnye O6dngpdg¢ngpOp ¢Ont@ed. o
NtyddOO ¢c2y¢gtytge CEDpn opt DOT ¢t 2y8Fz OB
Ap ¢Z060dbOdyj ¢ 834 OO6dndo;]y cdhdé D620t p 2015
Obbnpd ¢ opdd T) ObgBYLt pé¢g Vv ¢p¢tddyt o 589.

S6 ¢0O0gOoydFr 2017 O. PO APOP6 bF Epd EpdbERZ O @Y &
syYy20¢ny) £y?08)] Fopgtddyt 42 tegr . €710. B
Apt Opod y ¢O0L28¢ ¢ ottt Jipt ) Qt4y’c9¢ b Ch o BF O
g8y O6nt 60K & nZ¥AKbO,LByO Oddny, dOtp ¢6qYHd do

63 pZOpdt q A nOCZy t€O0L 0 ApogdYT; 0860t KAZypOZOt Oy O dé?y pdd
AKZp? Obt dEO ¢+t o66ny, ¢ AKApgs OoFjuy, &6t pODthpP) yI¢EF600PO & 661

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



98

@ POGGHHGKAN DLEHKA

U OB &ZPBYPOC ! SsdsBdUujMSd) (sCOLOjdd Hjwisjd dshisd BOARS so M 5
AjHjLOYdd-20 150 80 . , BdzteH tkzs .

et tsC iz dzr § OCIsder

BOGE 5o MC 56t MjChsEo 33805 41627 49510 57423 77653 83000 80063
9 % ¢ 111 74,8% 69,7% 74,% 80,9% 98% 99,7% 93%
a4 tsB Mise j dzdz" | fted HMlise

BOGC 5o NS 5665 MjChsEo 4732 5242,1 6113 7 064 7928 9 009 9387
9 % ¢ 111 10,2% 8,8 % 9,1% 9,9 % 10 % 10,8% 10,9%

o % ¢ OfGUHDWaHC scs fj 14%  126% 123% 123% 102% 109%  11,7%
Fégtmprdyn: o006dbdEO dO th

st hpBOy O ¢ pO¢td ObdbpOp rLBAthLB n ¢ @dpn7
¢ by 60t ¢ ¢ ®0AOZYOPa ,2®112015 O. @t 02084 ¢Qq
KZpomt 0yt gq 6 2016 O@or. S6 nodd? 2016 O@od
3PpO¢tEODDbEAP ¢ PODPBODY ] n 00T V)] Oj £t KAZpo pb
Copgt T dhd AZptqoOcdyy 6 1+ Ot

3 6 pn ¥ A bE O 6%1-_37512 O bnpd¢gnpOp ¢Ontpezd T8O
KZpy YpBt  dOOpt gBPO ¢dyo0dyO. so6y060tgq,
8OCHOLE @IS 2017 O

OheRaosaha 9 e£3o0Ydayassaha 33ae36 YR

6 2014 O. Oddbnmd¢nyl ¢OntmZ 00) pbgt Zy € pd 6 ¢

0Z8, 80Cpd Cop¢gtd Qqbtqr¢q ¢(5r1,i-_cp¢ bOPOO¢ KO (
0F EZ g Yé6 2013 O. &)0(263¢%;Y@ppobar1,cpdo(pp
5 Ot m) 2014 O. AZy6O0Otp n VYo 0ot O

PpOZb6 by 2 Oy j y¢i-_(p?doyr1,(p6 Y60 bpOp nd6AyLOL B,
8

t dME Y ZOBAS BlstkSskzteO €] H dlls Hfots dalz 6 s, @ §2 QI0IEEEH tok s .
60 000

50000

40000

30000

20000

10000

]:.01.11 1.07.11 1.01.12 1.07.12 1.01.13 1.07.13 1.01.14 1.07.14 1.01.15 1.07.15 1.01.16 1.07.16 1.01.17 1.07.17
BiedHdudf SadLrdud ! SstejHdlsde §
Pegtprdyn: ¢totygty20¢ny)l Ojts OrObg Obddbnd t pE¢yy

3pd pnTAdbpgt g Ityz sdnteZmd AKZy8Ot 6 n T77ToB(
nZOoYy+t pdo dyJ: Copdt T KZp? Ot b gt HXDOn By I
T) ObgBOdYyj] npsty?20¢t 60 @6 POEODDER iV qdipn, O & ypt
2t 62021051 400. Cpg ¢yl gn 6q Inpdp ynd tyBytLo

¢6¢z@opd, b A_@(aarojc‘)é@ @ROOF vy EFNOw@OL T @ b £py

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr [ o) cadfme



99

@ POGGHHGKAN DLEHKA

soddénp, | Pocdp o@t) Otytg, 2k ¢gyE¥EP2yQqQ Ts T
Aqol-:(ZOC)ytOL¢¢rlquq_o nZOoytmdddyq ¢dpdd y] OOt
Y6O) 8ynd) ¢to0odpté ot #Eopk QK £ GDOL CpgtT m? Y g G
nZOoyto) .

0 6 b Qpd Chipch nPoE 6 O & ¥ ¥
gygrO) 8 topeggyy Bgt7T
ggd Copgtop 3Inpdp yn
LO)FE 2016 Opod Amotbd

§>8_O:|

Qs 7
88«
u Ou

O O™
O:|_8 (@} 8_
)
—

< w.g
VWS
O O s,
RQ<|

=

e}

-

+
®.
8‘P Ou
“Qm
O o
> O O

an o; (@7
<I.8
< Tt

S8 1 ontqdeq 2017 O. @OAO) OtEdLEdbdRIZNGL € @ oy
NOZAPZOLY S DE] ntyOdtd) ¢ @62 0 mpdBLOmpodd.  ¢eindy
UZOOYLEE En¢GogyQoddby YO?2y Q) b Oupyt>Fitdy.¢ ¢ ¢ T, 20, @7
syYy20¢ny) &ty?0)80% 0Oqopstydtyds. ¢ @HED. A Zpg Cp? O
nZOo0ytpZgnm, VYoo pre OBfb@d tdy &EHFOmp¢ o

v OB dzdbHEOMY toj Hjdzi dzdj CtejHdbde » BteegOdedL Oyd?2 difs® Iz HOHAE delyty dddlztsefnlsfigf iz
9 CStoiHdlsdesds §f steclsW j dzj

[ sdzv fesmietsyj dedzts? L § 01.01.2014 01.01.2015 01.01.2016 01.01.2017 -

l esMtesyj dzdzOW L OHtsdzy § d

sl 0 HEts 5% 598 508 376 272 240
sls 5 HEs 10% 126 131 156 131 130
sls 10 HBs 15% 37 40 56 46 58
Bls 15 HBs 20% 10 19 26 24 23
sls 20 Hts 60% 8 23 34 48 47
sls 60 HEB 90% 1 2 6 6 7
BSdzjj 90% 1 1 2 6 5

Pegtgprdyn: 086 bbEO Ob6dnd t pggyy

TO¢ ¢y 6 dbabG GDELB pO A mt FOGDYIOOZYOVIqS 6 O pg ¢ A C Y ¢
sYyYy20¢nyz ty? y ¢pncoy0dy O] ¢Z00¢td npZAp
dntdomd syYy20¢nyz ty? 8 KOZSdmp AptTOmoyy
fpgto6dys 3%, KZYy It ¢CDOPLEGOYLHLPELPDOL § Bodk

S o01lmn t C[20)(Zlq7 Opo 6 r),L & 0P nsBOy Yy LOengy 7hd YO, 5% KA

ApndYdt Ot O) b _r)oqoobO’P AO(ZoquoptﬂdpmbTOWtﬂOl
i Zy oy Of n(yéz Teoydmd opg £ B¢ cp@Oo_doyYo'PyL hd » Op6d¢z? Ot
Fpgto8ysy K ¢ p¢t pqithgsi d@dbdO01. 10.2017 O. 26

0 20¢ty KZyd:020dbyq ¢Z00¢td ntyOdbtpd &6 Vi
OPELOL p? b 7 PZpPBY] COYTH gLOL. Ontd80F sVyY
dbp) ybhdt gbp) OECEOO0ODY%H, OHCHEDY ¢ HED Vil p@dh pR4§ 16
b6 0, 6 %. byt Pt ) OLyLt¢g, 2L AKCyCZmpgt 6bnt b
8 7T2By) ¢ d620t06 2016 Owod TCy 3t Ot ¢ BO
g1 00¢tdy O Gékitobqol, KOZ O Orbh sbp, 3 HOE O Gy,

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



100

@ POGGHHGKAN DLEHKA

qQ 6ECpELty dd 1,6%, b ¢CO6¢t

j & 7 Opod OntdoRF syvYyed

8 yd)ér,;é(i)mj GE(ZiE')c’)OdJyyO(Zi@DEp@
0 b §.

NOoSs vg
onoig ¥ O On

6 dhOsy b bg pdbE) PZOd
¢868% OhbE] §y hd @OCH b
) 66Lj LtDE)] nzdoy

6
2017 00. dd6Otjo0dt ¢Q
o
y

O

O

8

pen}

O

<

IS}
<
<
<
8

Qu

&R
8

no) Kby q), O y) O0j By] omgtdt p? dpOp @POAD) b
Ot O8. 006hHEO | OCE ¢ Apf pOftdpddty ¢to0
Ooobrl,qoo¢r1,om 76 ¢0O0tqZ b6 T ZpPddO 6, 3% dd n
Apt TOpoyO 2017 Owob.

U620¢tdp nZOOyLmpd, OFOOdMbOEZ dOsy bd d¢ b E)
6y006) 3Ingpdp y20¢np, o00qtOL¢gdpgty Yo60)] BYynq
YO Oomt 06 Obcbpg £ ¥yt (z 0 &Z10 Q& DjZdopz 6¢ OO) O bt b : ¢t Zmp
BpYOTBhpOm L ZOdf APZtd, AKmpo?2y ddj BOOm¢gq y dO
CpYdy?2d6q L pZOmdt .

t Ecopn, DOPOO¢ AO?» OdbbpOp Apt ZOOY L OL g¢npOp nZo
AZOmpo ot Odby & aBGODBY A RFOA @0 pd, OF ¢t pdt OdbdFz
nZ0o6y t dp)l 6t YOO8 £t Ppdd7201HE T2 BOby O n 0oy
OpP¢tyOdTtp YO ¢20t ApPEEBOyq Oddnd; y ¢tdd
Oy ¢?y Kt ybE YBO) Byno 0 6 @06 2ho D &Y & YA €] cb opropf

60,2060 0
Opod. TpZtsOt g dDOPOOEAO? ObbE7z Apt OO0V Lt Ot ¢
(Y6 206b& D2posd %) .

300 db0O5YEOBODDE], T ¢ZpdOdg OqoLOcpéch w6 OCTYny
pt dpB Oy O 06 0] O¢q?» bpOp Kt 6t Ap nZOoytLo|
Opd ¢dyYys,29% ¢ 45 o 42

UZOo0yt@dody O JInpdp yny Agp ytopOd| YpdrtdsOmpgdpO ¢
ZOnmZo ] AZyZmpgtm) O d)ij)Zd)BLﬁdeij y dOALt Pz )y
20¢thpgty, dp yddt gdbpO nZOO0ytpdddy O Inpdp ¥

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



101

@ POGGHHGKAN DLEHKA

ZpYdy?» dbpO nZO6ytpdddy O BECmEtp dd 1, 4% y 1
CZOYTs ¢gtdtgp ¢ sO8¢6tQq 2016 Om@od. 3Jtmyt ot
tpo O 8bO¢ Yoyt O0t gbEO y¢ndoObdyq 6 o6y dd) yn
nén ¢:00¢gtdy0 8 nZOOYLtPEddy O Inpdp yRYS dp
dOFwy £t Ot gcbep, Oty 66t EbEz nZOoytpd 8 It
6ty QqQdyq AKAOZO@?O0dny, nZOoytpdddyO Inpdp yny
oyt pbdady O dO yVY) Oyt pég, & CpYdy?2 dbpOd n¢

6 O ¢ GG GoF 0 6 chduFeg) yrd® EEikpE6 0, 6 %

Top | bObyj InéAOCtpd t71) QeAQ2E bOpd Bt G 6y2060t]
EL Copgt neOoytebéddyq jZyoy20gnyz
by 60y q ¢HE&TPYTPAOBdE PO EYipng O dod) AE

6 20t gopgtpdoyO CEdbnd dOPOOE AO? ObdbpOp A
gygtrO) Mz Zygnwd o0t Qq O6dnpdgnmOm ¢Ont pzsé.

Tp | bOdbyj InéAkOCtpd tF71 tOLLtydO, &p 6t Zmp
syYy20¢nyz 9?2 OT00t 8 VYhd2ytO0tgdp, ¢tOK
gy o0y q ¢nt phdprty @POOEDD O dydiph dbit YWE 226 ¥ & §
0L gLtOCOLY B dDEZ ¢ Apg pOpd ddn At Oy q (s pdo pd |
6270y 0) .

Tt yEynd q,écbi-_¢6x.¢cbop0q3 Obnd Kp ¢gdydoOdyj ¢t
yY) Oyt ¢ KpdOoObyO Apt OOyt O O, 6 CGdiyng 6O
hd ¢ Ot Oby q

t dMEzdBsEddZOBdS O d MbkzSkkted® ftododj yj ddw MtejHmises Ctofln dlsds di3d
fodkzzdtsHd§E201 BhztcH w©ize

60000

50000

40000

30000

20000
10000

0
1.01.11 1.07.11 1.01.12 1.07.12 1.01.13 1.07.13 1.01.14 1.07.14 1.01.15 1.07.15 1.01.16 1.07.16 1.01.17 1.07.17

sstindlsdy j  mdedHduif madidujf
Pegtgprdyn: 006 dbEO ObBcdnd t pggyy
Topgt O ¢K6066 & 2015 o. vt
bdy Ot ¢BO, | OO 71 0j t ¢

o' R
O &

Ot

Qu
i
i

(Ujs041//MODBse GYndgOe j Hdkde 52 Missddshisd 1 (dshdas@s?2 s LS b dadzBl0 t dzts 2
{ofcaorsfre, [HfCeydr ¢ cadme



102

@ POGGHHGKAN DLEHKA

T 6t yYYyZrqQ 06 dbdbEO dO, | podbep BFEoOLtyt¢g t ot s
Oddnmdgngpl, ¢y¢tO] B { gFEYY &gt OpOQEFLYPE DO d2dd
Pt dbPB Oy Yy @DELODE] YOLA 00661 ¢66?2y0], 701 q. R
YOAOE¢ ndKytLdtsd6 ¢€6Y) OCp 6 2, 3 t@20d7 OmpOs
Poyo60tgq Ops OO @6yosT @i Qaon &O6 A0y, gPBOZIY6Z p
Inpdbp) yn0 dd mopdpORmRapdi i, @apbrp Omit qpzZéh. T 6 Ot

¢abydi eRefh eoteaoadi @360 d3aeosaflg a3yRaobRGcOS

SOO6LtYyODEO 5bOBYyO Tgrpdyd, & noptpCEz KACZY
O6dnd), @ndYdsty ¢gTHO0ftdOddpd 6%ty qoyd owd €O
hy dd d¢ pd RO £ D6TdNgpd ¢ O ¢ Ont pZd 060) ¢t Y
2012 O. ©® 2015 O. KCpyYpB:d npZZOnty Zpdnd
Od dn, b ¢ n, pl YyDHoT gLt Zyyt qooddt & A ORDadRP 1 KOl odc
ZObt 8 O0L gdbpg t ¢ O ntyOGAD FBIOEDPODRLIO¢#FE Fopd? @) %2
t Ot 600t gbopgt ¢ ndOAYyLELED £O6nNn060O SpYZpEt d ¢ 1C

{tdMEREY ZOBdECO fCOL0OIs] dzj 2 toj delsOBJ dzt desfisd tesMMd2mMEdr BOdS 5o
20,0% 17:6% 18,2%

mz% 14,40%
15,0% 12,59
\ 1W
7.99

10,0% 7.9%
4,9%
5,0% 249 2739 2739
0,7% 1.9% e =% 1,9% 0,9% 5 ¢ 1,2% 1,70%
0,0% T T T T T T T T
2009 2010 2011 2012 2013 2014 2015 2016 11 2

= ROE ROA

Pegtprdyn: 08bbEO OB8dnd t @Egyy

u

TZy 3t 060hp PRyORYLE COPE §00OE bpgty Ob6d
Cy¢Xxdn0O dbyo6 O ApndYodd CZObtd OO0t gdpgtég ¢ pOf¢t i
OCTAAY CpbODE Kp €06Y) OCZT 6ntydmd. PY @gy¢

0yssOZOb?y6?2yQq p?» Obg ¢yt ¢ hd.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



103

@ POGGHHGKAN DLEHKA

{ M diBE j dzls OB j dz detsfls: Mseflse j dzdesc s COf OO  OCkdote BOMS
OCkkdotse dO 30.06.2017, %

25

20 19,4

14,6

=
@
[e)]

15

L e o

5,6
4,5

2,4 2,3 1.7

1,2 0,8 0,9 1,1
Sl ™ R e e .

s 1 [Is 6 [l 21 [ 51 [l 201k 501 1fj ¢

5
Fegtgprdyn: Ojtt OrOcbg OO0 dbnpdé¢nm, ¢rotygtyny

$8 spdO 0€T0yz OCTAK Oddnpd €OYngp SEOOLQjt
2050 | O¢td Ko €6Y) OZT 0Ontydmd. O8dny o0 dbdep
AKpnd Yot Oty ZOwbtoOO0: ¢gdpgty ¢ pO¢ ROEFDDDDI, 1,6 K3
¢86qVY6 digp 6 Odbyg O} CEDnd CopYdy?2 dpOp nzOoyt pdd
ZpYdy» dEz O6dnpd ¢ pfZO0optmp? ObE & JItm, OCTKA
nZr¥AbEz O6dnpd, t06nyz ROAPS B 130 Q@eBO dndumdb O(PR RED 15
( ROE 3, 6%), R0EYSA%MROD® P %) . fz ZOdtd OOt ¢ dc
T80t y-y8060L¢q, 2tp ApYdopt Ot TL80CZ606LE O

0 KOZOowmp) Kpt TOpoyy 2017 Opod ~y¢tdq KZy OFEs
O bt POy 2 bE] AKOZy ooy 2016 0Fagrodds agzrYOpa0 |6 K Do A
Aps TOPoy Yy dQWBLBZ D.po ENGHAOEZEE @oyodjt, 2tp AQ
AKZy OFtL ¢ OB dbnpdgnpOp £¢ONE @t OF o OFEOhG) ¥ Z pd d(

3Ot g ¢gtotygtynO dObdtgpOédnd th, 0y b

CpElgenpOp O8 dnpdgneOp ¢Ont pZd & i obC) 2017
] OFQRE. T yEtpOd) AKZpBOoBOOp | O¢QqP?d ddOLj o
0+ qQ 2016 Ood | O¢ Q- bE)] Dady dbd 1BPOF]L §A EYOZ gif, t4

¢¥ Ot Ol¢.co@Bt®cby q, ¢ZO0o0cby] K O q? bE] KZyZp¢t
gopgt 66yt LyB¢g 0, 1% O | bpOp £0nd6d 0y dd) nd
Z¥O0t qQ, Kpdtg ¥ 0 €006t gdp OFECZOOOMPYy ACZYy Zm¢t

6 9p@E) OCQydEE S dy)
db. 708730 G,op dBA0 ,18 VEj@ECQGb 2017 Omo 6,
t dé 1,6% 06+ QqQ ¢Z060

hdt ¢ happ y @DDOFODbyE, 661 £t dp, AOZOP?
Ety b TZpddO 0, 1%.

sujls041//MODBse Yy ndedeOo j Hdzdo 52 Mg dshisd 1 (dsddas@y 2 s 1S Hiksh i dadesl O te dats 2
dfcidrsdre, [HfCesrd [ oifjeadme

9y



104

@ POGGHHGKAN DLEHKA

P et pZy20¢ny BStpZpld At TOpoy O qdt qOt¢q Oms (
g£OntpZd, Ap3tg T &6 tOn7T80) OwoT, ¢ OGE¢pnoml
26Zo6ntOqQy b pddphgye AZyZpgtop O6ntydmd.

R6 KOZd pO A gt tOqyocysGOdeyodL 76 OO ¢yd # d 6 pY ) o
ACZp?2y) QADEZOBRFAYY ¥ Zt . 7O, ~tp D6 25% Dy o
KOZY pod AZpBt pOp Opod (5,5 .t gz @K@ILD. I tdptl AK
g ¢t 68 qOLt 7,8% ot 6¢ 07 CZdgzZpomd, A ¢ p¢t

6 qQqo6t qjt

@, Ydbd2ytOs gdp, ¢LdoLgd, €6¢z po
4 pdd ¢ p¢

ftop, §y 0Z60p?OcbE; §y | Ot b
£ Mg nZOoytdEZ PZOD dy Yo

6 6ntyodaop , ne
®y) PELEi, noptezdq 750

>+ —

8—
Os
g8
Y
8
Ou
FFl

y chL o (o

S Q O\
m<r.g Ouon

3ty gt g O0OAPYytgd ¢+ 0070t E® Oybdygpd DEPEE O
gty petég rLgZ_Ooytqog”)- Eto : @Oy?2dp y @OAQE dQC
A(Zyﬁt,TOr],dji-_ O'c':c_br)oy 8 th, 20 ¢Cmpny, b r)oqol-_qo(Z.
neeeot qryq | Ooo7 yWﬂQObysOJséﬂlmw?@sﬁtq@ nYOAP

LyPnodn ¢o6) Bz nCZO0&R0ET? bBEL PEICOP ¥ & rL(ZO_ytcpo
goyo60tgq ) 00s OcbhOO, nopegOsQqQ?yq ¢pgtdds qOt
20¢tbE7 ntyOdbtpd ot YY) ObOdbyq ntj208m ¢

noeZZO0t A2PEL @Bt 0. 65. Tt poyt Ot gdp, npZZO0s Q
gL6060PIPopgt g ApZts Ot q 0O 00y 7R Gridt CosdfoikyEE dpg )
¢CZmp?bpgty ApZtsOt q y OO ydbOZt dbpgty.

SO¢) pt2q b6 Opt OO0 OFgtZpO ¢dbyoO0dy O @k py) @
¢roédny, 29¢tE|l AKAZp? Odt bE] ¢&BQon, yY 60 BA qy¢ + 8GNy
GYBYydhLyt¢g ¢LOo6ny Ap AOCZE?2y Q) AKAZybt O2 0y q ¢
DO PATEEYLYEE OQBAZOPO G 20RKDXZ 6 Qgpap. AZy ot O
FO@FLE jCyoy20¢ny] QpRdg Ot @ONLEY Y ¢ §866 K€ Dt i
303, 5% &6 2013 OwoX. © 1 nddgtos O 2015 O@o
ntyOdtd)]y 06060 ¢tBitl%pt CyRiod OpPOE QL ¢ q ACZ
06 dbn b y-3 KPpoORDPEEz 8 nod?0 o00nd0CQqQ 2014 Omc
hd CEdnO. 3KZ00 Ap AOZS&?yq) ¢ slylvg 26a42n0y1) 3y
Opodz7 - 9%mPb6 81277016 P06 6 7 . SEIOLET ) OPOE ¢ Bpy | pgt ¢
sy\?y?c');ér)oyfzby%yyr,?o(;éﬁ%cbo PAOZO6YE ¢gdydoOdyO o p:
ApZtsOsqQ, v ¢KZOO BFECZmp¢ ¢ 8,1% o6@ 8, 4% 8 ¢¢

300ty 0 KZp? Ot bEz ¢AZO6 6 KponZOK: qOt T360¢0

DOAZ P? Ocbt bEZ (N YE¢Yy pbdEZ § + €06 dERO nOY dpghhF

600jt¢gq 60ChdItggdq n ACOGdy) VYdd2O0byq o
y

At dpl no) AOdbg6?2yy ¢dyoldyq 2y¢t O AZp? O
y)] Oj £ dOnopt pZE, <¢O0YOZH 0t q T060:ry?20dyq ¢KZ
O0O0ADPYYtsyYYy20¢nyz ty?, dp OO 8¢qo sty OFroOt

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



105

@ POGGHHGKAN DLEHKA

OI.8

4 y
) o o)A}

O ©

PO g £
ny ¢00

<
Qu _8
[@F

A Z0o? ?y Q) f QQQAm¢6ty6®§J$ n
¢ 00y O ¢Lo6opn Amp PAOZGO?Y

<

t 29609683 RG2t RGIYaY YarRaBaEAYFdao

S 86¢0; ACptqoOyy €6¢¢) 6tZy800)] pOp ZOL C ¢ 4
¢ Pz 26Ot ¢to0yLgdp BEEfpny) RACHEODDEBNLPDHOD
ptt y2yt Ot gbopl, 20Ctpl noptpZFz +£6n60 qbé qOt ¢
ndAytos O.

0 Tgr@dydz TzT0BObY ) RMCHRWIHOOEE y FZPPE O
Codnedgnyl ¢OnteZ nodgEtyoyZpoosgq OBO ¢y
OodbnmpognpOp ¢O0Ontmp€o YO 1 At TOpoyO 2047 O.
b6 TCpPddbO 55, 3%. RE Itpt 60 AOZYy o not y2 O
¢gpnZétys pfg Dd 6% ¢ 623 o0 589.

U OB ZPBHOS Ay dZseOyd™ OCIldotse 5 B Odz slo M sdtidzs iy jls 52zl & AGE.2009
[ 1 jwedsd I iter il f 6 ¢ M s 5 M 51 ¢ 201 f M 501 RIEGH

2009 14 092 987 6018 106 3572 615 3920972 1382 703 442 642 29 430 025
47,9% 20,4% 12,1% 13,3% 4,7% 1,5% 100,0%

2010 16 139 126 7 051 684 3 931 248 4616 510 1584 615 481 445 33 804 628
47,7% 20,9% 11,6% 13,7% 4,7% 1,4% 100,0%

2011 22 285 769 8 766 724 5027 489 5667 755 2009 101 508 833 44 265 671
50,3% 19,8% 11,4% 12,8% 4,5% 1,1% 100,0%

2012 24 894 916 9 660 925 5745193 6 399 522 2 246 789 652 302 49 509 647
50,3% 19,5% 11,6% 12,9% 4,5% 1,3% 100,0%

2013 30235131 10 905 104 6 383 544 6 982 880 2 376 786 539 625 57 423 070
52,7% 19,0% 11,1% 12,2% 4,1% 0,9% 100,0%

2014 41 593 833 16 674 162 8 259 743 8 406 233 2 309 299 409 725 77 652 994
53,6% 21,5% 10,6% 10,8% 2,9% 0,5% 100,0%

2015 44 883 973 17 925 387 9 391 355 8 484 303 3 060 315 254 375 83 999 708
53,4% 21,3% 11,2% 10,1% 3,6% 0,3% 100,0%

2016 44 232 891 18 257 646 8444718 7 520 0654 1528 737 79 197 80 063 255
55,3% 22,8%% 10,6% 9,4% 1,9% 0,1% 100,0%

1 f§tsdzlz¢ 44661551 18 716 895 8 887 632 7 122 552 1346 345 43 080 80 778 055
2017 55,3% 23,2% 11% 8,8% 1,7% 0,1% 100%

Pegtprdbyn: 006 dbOEO O8dnd t pé¢yy
T yt@Od) 1 Apt 7303By @ CTKthD) Byd 6 BAPdIZHd | OPF

0nt yoiomo qt

1. 300206 don, AR, B, )L;Ct d

22030 (9,3 tgtd 701 0))

3. O6YAKZmp) O6cbn, (5,3 tZs b €710t OL)

4. 830 24 (3,3 tgZtd ¢r0t O))

5. t p¢ ¢ Ot gz pYODBbn,. (2,9 tZsd 7101 OL)
TZpomt 60060 B6Qq¢gqQ At ytynbd Ot 6+ ¢ dbpOp 0B d
00QqtL Ot ¢ n e e

qt Of ®) ) OZ2 Ognyz OdndpghpdO bt EdpP PP ¢ t
L YEOO +ty top,L2y8Fz OB8 dnpd, ] ¢

zdY) O¢ZF nb

O|_Q~&q:
" Ox

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



106

@ POGGHHGKAN DLEHKA

Lboasasaoa 3ay)dos3za¥YRa2t fRada¥Y3desc vateadi @aa36802

3 dhd2656 2015 O. OFtop ACOO0AZydQto ¢qo | OC
ApooDZOP bnpd¢npOp ¢OntpZd 8 T¢tpdyqz dO¢tL
UZwp O £t O, OF:LtYy O FApmt dp@dF 6Z Kgp)s § dd & yopd o 2
8 206¢ty Kpozpomd n PZOBbdyYd?2yYy y €C€OO0T:1 Y Cpdé
PAt OtE tZT00.AZgp0QoObGOEKHO dpddq Z0O0ptd Ko
) O60T b6 Cpo bEZz ¢ pOL 65BOdy) 0O8YOs¢ 11y 06YO0s
06 bnpb¢npOp ¢Ont pZo.

s BOd samMSdra dzdyg dzL d 2

0 2017 O. 4O th ACpom:toys AptytynT, md20t7
t pd¢gyy &6 2013 O. 606 q Aptytynd dOAZOOSL
AZpOt O) bEz Oddnpd ¢ 20t ¢j pOYBOOmP YO P pé
gro0ysgpgty O6dnpdgnpOm ¢£O0nt®Zé { pEgyy.
KZmpomt 6yt ¢ Q.

0 20¢t ey W p®Ody o> Ot 66 6ntydmpd y dO66ONS
tonp, nCZrADEL O8 dn-Ond O t spd AXIppd@odrg dng T ( 462t v
VELPZYY ¢5F¥206) +yBOPpELt pF® ODAQES B)6 bQBt TCZop
Omo7T) .

TP 008 dbE] BRWho@ip GFoCp@EZ 0t T i Bokd@dGag bE) 00 c
YO D016 y?20dbYyq OFt 6 o@tpYOOdd T 63 OO dn pd.

fEoéty O dbOBAQDm) OF bnp E40 ¢6Y) OC7X 6r1,7y61q@3¢)+_,qo)",
t g y ot O @D 6yl £ 6)8D & dryCAIag)t qi) € §o yabh QL O @t op)

RO AOZB PO At TOpoyO 2017 Opod 1t y?20dYyy +YyYB
0t @LYESS 48+ Qjtegd ¢g) byt Ot gdDEO sy dbd dg pd
O6dnd)y, y O ¢quL1000byO g CHAYH0 OB dfcoifiZzy  tedpmi
O0dnm . 30nYy] OZ6Ymp , KZO0OAKpPt 6060L¢Qq, 2t
dOOms ¢BY O éécbrLy, not PZEO Yy ¢AELESO] £ £ ZT 0 dpg
GEYEBOO]t ¢ dObyq 7 ZO00T: QL pZd060s oDFKPEON D
| POTLE tyByLEgEQ s y20bYYyy KCZy DOZTBODYyYy VYOngo

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



107

@ POGGHHGKAN DLEHKA

{ Mz dsCd ZOBIC O Ctddujmse0 CtjrHdlds Al cht @bdcOdg220MEA, 2011
1200

1000

800 +--

600 -~

400 -

200

2011 2012 2013 2014 2015 2016 11 2
Hr j2Mmlse ®Wf dyjda v

Pegtprdyn: 006 dbOEO O8dnd t pé¢yy

0 top 060 620, q OFsy @AZOO0OL OE nZytOZyy, K
sy hd g pd pO @Yo pZpdt Oy O A¢mOLOJ®m®mw©§ma66
gt ¥T2860 ¢6dbd?2yy AKZmpOst O] bE) Oddn dO +tyB6OLE(
] OC Kop DOPS @y Hd pYOo pZpdt Oy ¢ 208 ¢ AKAZOO0 @
B ¢t ddbpds Oby q Kt 0L O6O0¢ Ap¢ pOdbpgty. O 208¢td
CYy¢LO) dp Yoy O#Ez Aoty @d¢tdyq AZOncduvOdy q ¢
AKZOOOLtE Yyt OZOFp® ng ®jop9ampdd dhnd OTt @t ZOYYH
¢ygt O O O PAmsL by L Os g E)] T¢s pdyO) ¢6b62yy C
®OpOz poy | Bz 0+ QqQ ¢08dd?2yy, ¢ pOAO) ) ¢Z00¢td
sgpddo6 130

[ sMisOlstsydets s COf dls ©OdzO

SpZ) Gokpgdt 6 £ p? bp¢ty ¢ pO¢tdObdbEzr ¢CO6¢Ld Yo (
Owpod) 6 13, 2%. cbcblZL ApndYotrOs ¢ T80L Y

0
AZ mpo s oyi-_OL¢cbchqo ¢ Ko

{ dMEdBEd dZOBIS O dstedOkdo © HsMOsydkshsd 1 1. 0%, %

15
14,5
14 4
13,5
13 4
12,5
12 1
11,51
11

2011 2012 2013 2014 2015 2016 11 2

B sfls Ols 5y dzs

Pegeyn: 006 dbOEO OB dnd t pggyy
*op DG14 O.

(Ujs041//MODBse GYndgOe j Hdkde 52 Missddshisd 1 (dshdas@s?2 s LS b dadzBl0 t dzts 2
{ofcaorsfre, [HfCeydr ¢ cadme



108

@ POGGHHGKAN DLEHKA

1 sor h jdzdj osqdded 5Odz! dese s ©OL Bj 6O Mseflse j dedzesets € OF dls¢

30t 8¢ dbp hOo
AKZpy Y @Bt Zr()
A(ZOoAy¢E6 ot

g
g pt yoo?yj C
by q, Ap | dOdy §
noj .

O0¢OoydO 2016 O. dOdtZo6s ¢ dE] OB dn ¢
¢Qlga Cﬁq@cb;tbcquqo n6AKytotd s)00OEOERTaETF

y o 6q6yt 0, 2tk p 08 dbDEO 00 ¢t
n, o ¢y¢tOJE. TpIt o AdbpO APd EBOM

<

5 YOro¢bpB EIO ZO0n ) Othy E s § bEjp @ Hd
1 3t0 0B CLE ®6YOL¢¢r1,cp0qo nop)] y£O
OO0 & ¢
0

(@}

00.
ChE 6 ¢06qQVy ¢ (0} bDE)] nZyYy¢ @
) ot @ @A B-ZIOF S @ DA ¢ 1
0 0 oododoEz ¢+_0(
T6O0¢t p? Od
28.y OF 60t y»6Q ¢
8 ¢LT260,
oLq (Zo¢'.>O|-_c

= O

g oo mr<onrmsNO
oo™

[@}] Ollbj Q O.. Qu Q O..
O.. <1 QO
g
m< < g <
Qu ‘S\ &
T+
éf
g
8
e
B
Snn
B
% y
&
‘ﬁ.
Ol —
>+
On
™A
>+
r" <

A OORPSsSNYNY TR Q™ o Q O O
1|_8
QP

8. O 01 O N R® Y i
.8 8. _<'c\o OnO:I?"" Ors N <
T8 B8NS 8 89088 NoNy
T O:|_8 —
(@]
m .~ o [eXR <
88288

o
B
:
<
pen}
(@}]
= O
<

0géb

opf)obquqo noAyLOLt O 6
oyt¢gqQ o cpocbqOJt(ZlTOZI)xxmodI»@b
0 AO¢omOm 7 Z o6 dbq.

synm &ddogZbbyq
(D

grm
O|-8 Ou

~

et

8

ASS
r'-Oll

<

8
- N S W

O JT O O
8 ™8
‘0&_8‘0&&

2t TOOgtp?2 Ocby O £ 20086 by ¢ pO
OLy?O(byq ¢ pO¢t 6 ObdpOp nod Ay
O®Qt¢®ch¢¢ob6¢¢ £§6, bnAmpg mos] ¢ NoT K«
6ntydpd (y) Ofj8yz ) Odg
Pyt gtoy) petg KAC

) OHERY (tpddptp DE
pgTBO¢L 6 QL ggq

< QL O
g8 0
og 8"
o:|-8
o

8o
or OMr< 8
~ O:I'8 < ] O
Ou Qu 8 ~
ou' <t Q O+ Ov
Qu
gor
>+
O " Dll<'

X

O]
¢}
2 ¢

g o~ o
I-'_-8'._ O o
Ollo:lﬂv
= T

v <r's

)y O6 don, b . UZwm O

OISR &« & O ™0
LAl S \<|_8 '8 xd O
\<|\<|_8b31’"01l¢‘<|
Qu Qu 8_ ou &+ O.. o-
Ou &+ _8 <

8. O-l“_ o Ou'_Q " QO
<I0<|8__8 O Ou
— O R O™
Q O O

on O 01 N

OI O"<' ~

T
8}

O
. ©

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



109

@ POGGHHGKAN DLEHKA

(y+y vz +yndyoé?yj 8 £8Q4Yy ¢ ABY9SPPIO& Ot &
TZpbdq npd? Odbt Z6?2yy O6dnpdgnm, ¢y¢tO) E
dbaegaevodR a2e3aevadaaot Yadoyoah 3afr3¥B8Yaoeoafg 3301

dsaeoeahg oa3yRoobRGoe o Yoaaesasaoa 38RaeR36R ¢ORbOC

6ZtO 2013 O. OB¢tTAytop 6

X o. 0 ¢ £yLT T psTpd Ody
EpoynO @AZO0O0Lt Oy q O6O0ty2yYydE y @?O0dn0

o

¢ 90 ¢ Oryey ? O
(n0Aytot06) nZOoytdEz @PCOODYyYO?2Y] (¢OO6YO: ¢
pt 2 Ot bp¢ty A ¢pé¢topqoyj odd 1 6A¢O0t+q 2013 O.
g T2080¢ na@lYQ Ot poyny.

d yitO 2013 O. Oddnm topggyy OFtp ACYy dbqt
Op¢t Ot p? bpgty OBYPd O ndAytosd (8 Zb6Y) Of
Copg gyl gnyz Obnpé & 5,5% ¢ APOEBOMDY O) Amgt C
3 1 qQddgzqeR®d1lepo bpOp dpZ) 6Ltydd O0@ELdL @? hpg
Fpgto66tqrt 10%, ApQqléyrtygeg tey:

1 S10bpZ] 6Ltyd om¢tdtm? bpgty OB8Y

1 S1.020pZ) 6Ly8 OMPELEOLE P? DpPg Lty ¢ dpd bpOm n,0 4
2014 Omo 66 &qQ 629 1¢5 Qoo 6 )

f S1.0GpZ) 6tyd om¢tdtpmr dpgty ¢ pO¢tdObEz ¢

8%).

SPEEO ¢tOobCZEE t06n60 nofdTtygg y @AZO0 O
no¢gojtegq APOEBOMDYy O] tZOOPdOody|l n T20tT ¢TO
0 ¢@ptdOLtgtdyy A, Adt Q6 BdytQg)? OBYE ¢ T OPZOY dy
noAytoOt, Pdb ot 60 Tomdt OLOomZqt¢g ¢t O0Tj Y
AZOOREOTHBOOm ¢LODOBCZED:

1T 370pgoy by Zpd 6 bhEO Ot y O@p? W pd doflopg £ 66 O 1, 6 2
0 ¢Zmn @OCZOUVARYOGh H#AOZAF¥] p ObOO 20) 30 +tOte d

o T¢t @dy I VEEYY ¢poOZo66L AKmpt poOcdyq o ¢t

OPELOLp? dpgty OGOP D HPPIDLG oMYy & Ot dt 1O0L Yy 6,

A ot O Kp ¢TO0pZoy by CZxpd 6 b)) OF) 806 npdd O

A KpdbO¢ ObdbEO PZOddy Y62y O TOEL Ry KpnZEG

POQYOLtOL g¢t 856 OBcbnd Ap ¢TOPZoy by pdd b

A OB EKL 62 OUBDOE @ AyWweYd by Q o pt 06 AZp? Obt £ d
bEN6 AL yE6] L ¢Q.

0o ¢t 206 bOdbp @OZd by 2 Obyidy 2dpabT | Krgd yy§ 16 P KGO

n6AyEOLE @POANO) 8 ¢TOMZoTy bF gapB & dbgbpg) dor, © ips @E

VyEEm? dynmpd o¢f bpd dpOm ndAyLdLd Ampgt O 6E20

1 370pZoy by Zpdd ddEO POt y-Odp? ¥ pd dloppg £t 66 O 1, b 2

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



110

@ POGGHHGKAN DLEHKA

o T¢t@dy QA ) ygeyy ¢ po OO0 oAkmE K@t pootdiydsy Qop Aty
Oomg Lot m? dpgty OOpoiopd dflo Ay oOQ@ 6 ptl) Ot ny ¢
¢t X280, O¢ty 6 ot opBOdbyy O6dnd €O06LYYT
ObbnZCpt gt dd, o0t O Ap gTO0OPZoYy by Zpd b ] O
on?yy; , i i )

0 T¥Z06 bOdbgp @OZO6dy? Oy O o ) 1), ¢ 0t ¢ T i 0
noAytoOoL G 0

) 6ngy)
68 pPONO; & ¢TOpPZoy by Cpd & dbdbxpOmp 06 pst Ob
[

3Ot 6¢-opp B8F) OBUODDEO o 1 | 6ZLt6 2013 O. ¢7
Topdt OLd oz qj Uy O dpdE) nCytOCy qd Ay DBFDT 1 0 Mg t
06006 dhep, db2ydbdq ¢ 1 6KZO+qQ 2013 O. P ¢gnt |
nZOo0ytE, KZOomgtddt ObbEO Ob6nd; & €6)ndz h
sydddgpdp, ¢ygLO)E tofgylgnp, hOoOZE?yye
Tn&OOby q ¢to0ysgdpity Obdnpdgnp, ¢y¢tO) E 8
not PZEz AKApopOddq 6QpEEgYO620 08 bOpddE¢q 1
3060, ToO0¢gtp?20dby O nopgdft pg¢g y 8t poOdy) O0H
QddZq 2014 Om@od Od&dppgdog FezdyybqBEL b + Apd Oaby (
O¢ty Obdn | o Ot ¢ THBO¢tds QL ¢ nopdt Cmt ¢ dd o
hd dyz ¢TBO¢ELE3Obdpd 6t yqaoyO, ¢ 8t poOdyq) Vy
8t poOby q dd ¢ pptdOL¢tdTi UOK B GHAODD. ¢ 6 Kdpddp&
tZO0pdody] n ACpYZO~2dmpgty +£dnyz sopbopd V
bpZ) 6Ly806 Oop¢tdtm?cbpéty ndAytLodEL o6  O8 dn pd,
RTPFhE

Z3aoyoaob o&63R3da¥Yhg gR3Rdea323682d frRada¥Yadayos 30d86:

O ¢780¢t8O0DDED 7
tOJ E th y KZpOdbpY O8ddtyYyeZTO) Ez Kpnd Yot
~ ~ . 6

HZpd Obg ACZmpbyndpdOdyq Co¢¢2yEE8OO0LEQqQ ndn
AZyds O2 ObdbEz 0 OAm 0 ] 0] §a
AZpdy nopd Oby q CopVY
20149) O¢ . 2017 O0O.

v 0B ZBEYOOdS 5o MS 2 MjCltste (A, HOdd j d&O Stdjy (jtedsHO, GAeH b

1 5C 0L Olsj d 2014 2015 2016 9d3j fn.
1 Bdd dzOdz! dzr 2 111 BdzteH 79 200 83 233 86 044 65 815
Bl jd3 tr 2¢O CtjHdlise C
T YO Cesd) Stjndsd o i BdzteH 29536 33301 30135 30 054
-9 % ¢ 111} % sl 37,3% 40,0% 35,0% 34,1%
ész'ué;g Br dz2¢ 0 Cwihdisdu. g0, 11330 10 684 10 804 11664

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



111

@ POGGHHGKAN DLEHKA

] 5C 0L Olsj dz
-9 % ¢ 111 % tsls 14,3% 12,8% 12,6% 13,2%
{Bl & tor dzf O fted o dzj 1
(stedHduj MSdy dzd yo ¢ BdzteH t 24 443 27 923 25149 26573
stecOdzdL Oyd?)
-9 % ¢ 111 % tsls | 30,9% 33,5% 29,2% 30,2%
[BI jd3 ter dzf O ftod o dzj
(WqLdujMmSdj ddyo) dB3dzte H ¢ 18 553 23 219 24 200 24 762
-9 % ¢ 111 % Bl | 23,4% 27,9% 28,1% 28,1%

Pegtprdyn: 006bbEO dO th, topé¢¢tdt, Zd¢g~20tE s?20dYy
0 t6019?20 dbyo6 O KzOog¢gtddts Ob W Capd Oaby y tAEEp i @y
RO CpAE.

v OB dzdbgWctse j dzr fJtotsded S dztso jdzdy StojHdltse d HiftsLdbtse s fMisteOdzOd

ks & O dzO
StedHdud MEdy AdLduimcdildtedrdudmédd AdLdyud mEdd
doMmistedw 43,5% 43,1% 18,2% 66,2%
Jjd edw 27,6% 37,7% 22,1% 78,5%
¢ fls ts dad W 34,3% 35,1% 26,8% 29,8%
A d dzdzv dzH d W 34,6% 55,6% 15,7% 38,1%
AtGOdzyd W 41,1% 49,9% 23,8% 57,0%
1 J 5RO dzd W 28,5% 47,9% 16,4% 64,1%
1 jdectedw 16,1% 15,6% - -
R 6 dzO dzH o W 19,0% 31,9% 16,9% 35,0%
RIsOdzq W 44.7% 35,6% 14,3% 58,6%
1 dHJj tedzOdzgH 53,7% 63,4% 43,5% 55,5%
ltsdz h O 16,1% 34,3% - -
1 steblz ¢ Odzq w 39,7% 60,7% 17,4% 73,3%
{ 23 daq W 12,6% 14,0% - -
ydzse OC W 20,1% 34,6% 14,1% 39,7%
ozt j dad W 22,4% 22,0% 14,0% 40,9%
R MY Odad v 43,6% 60,3% 19,5% 66,5%
[ jHdOdkO 31,4% 36,6% 17,4% 57,0%

f ¢ £ gpBldomherg

Udn dyodp yY td0ty? BEBO, TZpbOd¢g AZmpdynd
tqo¢¢y?(¢DoE)B@0di(bOOo¢quOL¢r1,)71,. St bpBOdby O n €O«
00T d AZopt qo Odoy O ¢ & @ @D oqpo y2L0qC1¢4¢ {-3703900 K6 Y qpcb O
0 2014 O. §y 20150. ¢ 7T20tm 66sjtcp, AKOEZC

nZOoytmd jZyoy20¢ny) &ty? 0 3Inpdbdp ynod T Zon
topggyy KACOBEgy: ¢Z00DOOSZpAD], 40y D %T ZpHODOPtE
Tp yEmpOd) ) 0P162¢17DP O0O0. cb6(3Lj060t¢q ¢ by 6 O b
nNZy Yy ¢ DE) T Zpb b0 . H>yEE86Qq tOnTYy) TZpdO
Cpg ¢yl gnmw, 3Inmdbdp ynd y ¢¢660by66q= OOmhd¢ ¢¢
l-_OrLTHTj JorL(Zq)Jrl,q)dquJy".'OytrLT bO¢g L OOyt ¢ bpg t ¢,

gs@PZ) Yy ZPoo dhbE) , Apt Ob?y 6t CZopgtd TCmpddd ACZc
0060 t6noO omt] OLyteg, 2tp £tONFYEQq ) 6nNnCZpPIng
08 O pgpofhpg 62 Ogtdp Entydpd O8dnedgnpOp ¢
0tyQqdoyq w6 yz 00sty2ydX. 30ny] @OZOoYy) , ¢ @O
TZPOo Othg AZ@pdyndmpdOdydq nCOoytmd jZyoy20¢ny)
AKOZYy pod OFT0Ot @) LBRE0OILBAACE). dbd T Z pd d

Fbdoq ¢ytro6?2yq dhdOsjodOLt¢q dd CEbnO nglOoyt
AZpbynopedOdyq nZO0oytmdddyq syYy20¢ny] £y P
RO ZpAE, Ot 6 6 ME | pOZd Y p 8 ¢ys7T | OgBO]J

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



112

@ POGGHHGKAN DLEHKA

Apt 2OOyh@p ¢ZO00y Lt Pd o by q. st dpBOdyO nZloytop
KZopt Q6 Odbyy 0chds Yy Yy EZTO] pOp AOCZY4pod% P 2 PPy & &
132% A V9 PEATO020KZy ¢ Z00 hOO6ZPAO, ¢gnp TZmpd

6E'6yob7+_qo AZO06 K it qpo Oldgyodd Oab¢ t &Z.cpdby n, dopd O by q
sYyYy20¢nyz +y? dd2yddq ¢ 2017 8% (@THhd T & df
gZ00 dOOpo b, LEPPEOXPEtdodp YEOROKMPZ, Ampnd
gZ00 OO ZPAO,L ¢nyl TZpdOd¢g & 36, 6%.

S0 CEDONBQ? KW@ ¢ CO00¢td ntyOdtps ddOtj 06O0t¢
A(Zqoobyrl,doqof) Dby Q@ AKop 0OAPYYyLd) jZyoy~20¢nyz 92
620) Q ndén KAp 0O0APYYytLd)] syYy20¢nyz 5y? mbgtd

S8 CEDbnO KZydt O2 Odygn Yy Z koW ® 66 5029 dadpo OB.j 0P & ¢
gTH0¢t8O0ObbpO T80 y20dby O TCZpPddbq AZpdyn dpd Ody
OO0APYYyt@d | Zyoy20¢gnyz 9 yO¥. TP 1yt qlh ) L250n166C
®dOn pt pZ pO ¢cby60doy0 Kmnd Yo & Grpq . ¢ € & Godp® dyby
j €2yo0y20¢nyz +yQoQbPWTIDWB4 AEpZ OO .A im0 B13py
29, 2% vy ¢qo¢t66y1;qoj GMD., 20 Ktp G.t pAEYy B 00 bO(
AKZopbynopdObyq 6 ¢6Y) 02O 17, 4%.

3ony) @®0¢8Yp , Agdddindpbogn | ¢ FOnA@dper t h  t6n
gT80¢t 8 Obbp KZOOFE¢gYHS ¢ 2006 dOOB ZPAOL ¢nyl 7
KZOc ' s ?C yné, tOnTYY)] TCpdOd¢ A¢
ZpOdpY O 9 | AAHZ.y qpd ®1 707

-l
<
R
(@}
8
(@}
x
Q
8 ..
I
0
(@]
O
g o
<
<
=

(30,2%).

T TZpddj KZopbdyndpdOdbdyq TgtTO odd CEDRO K¢
t P ¢y q £t6n60 Ydo2ytOr gdbp pt¢tdOt ot ¢LZO6 b |

n 00T 8 AZqgh @FODRP 1270 100. ddz @Yy P ¢ B0y B
281% Ao YH P@O6 020 KLy ¢¢Ooob 96¢quOL_¢r1,op_J T Z@po
57, 0 %. TZyY 3t b60tj od0tgq tOboOd?2yqQ n

6cb6tyYyeTO) B, KOCZYy pod.

s?0dbbynp OFstp 6
AZydt O20byq ¢ 200
5,5% (¢ @dpnT AbE]
OP¢tyOdrt ¢2Z006 dbOOS

By dbTtp AZOOAps ©®ab® @y @ Eabn, 6
8 syYy20¢nyz ty? dbd2ydd(
006 hQMGD@S)pL 6 ch O Kz CAPED .
CpAOL ¢nyl TZpdOc¢g 8 57, 009

Z3zoyoob codobRadR 0C38 Y( BABRadO

S6 ¢ bpd O tOnTByz LtOMoOd?y), y 6800 0dbbE7 A
08 cbn, 3 ¢ n A dgnn, tTAd @FOLP O. O €6 ndz dd¢t g
2077 O. yY) ObOby O 06 pt y Oocbrl,o b6 CEdbnO ngZOoy
AKZOOoAps & @6 @O oy bd) ynd CRoquyndTops pd doag gz ¥ 6 tby &

Aot o6 Odygls y8. ot €6

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



@ POGGUHGKAN DILEHKA

113

OB ZBEIPEEE dzsL  § sizO©E &Y 19 &P Mdd
1 5¢ 0L Olsj d& 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

| 5B dzOdz! dzr 2 1)) * BdzteH  to 91 184 96 582 102 274 108095 114030 120334 126688 133396 140 461 147 899

10dS saMmMed2 MjShktste

stejHdlsr yYOMmlsdesds Mj Slsstk (gross dsdzteH fo 43188 46 324 49 695 53 232 56 936 60 945 65 111 69 603 74 437 79 643
stejHdls’ *wdHduimMSdd ddyod dBdzteH  to 31113 32 955 34 897 36 883 38 909 41 060 43 227 45517 47 927 50 465
stej HdlEL dui MSdds dzd yods Bdzte v to 12 075 13 369 14 798 16 349 18 028 19 886 21 884 24 086 26 510 29 178

rifscdlsr yombkdses MjSlssko BdzteH e 53 144 57 794 62 880 68 332 74171 80 595 87 432 94 931 103 146 112 151
rifsedlsr sweduduimSdn dzdy BdzteH  te 27 509 29 138 30855 32611 34 402 36 304 38 220 40 244 42 376 44 620
rifsedlsr WdrduimSdr ddvy BdzteH  te 25635 28 656 32025 35721 39 769 44 291 49 212 54 687 60 771 67 532

stejHdlsr yOfmlsdsdsz fMjSlsswlk (gross % ks | 47,4% 48,0% 48,6% 49,2% 49,9% 50,6% 51,4% 52,2% 53,0% 53,8%
stejHdlr stwdHduimMSdd dzdyod % sl | 34,1% 34,1% 34,1% 34,1% 34,1% 34,1% 34,1% 34,1% 34,1% 34,1%
stejHdls WdLduimSdd d&dyod % sl | 13,2% 13,8% 14,5% 15,1% 15,8% 16,5% 17,3% 18,1% 18,9% 19,7%

rifsLqEmsdses MjSseo % tsls 58,3% 59,8% 61,5% 63,2% 65,0% 67,0% 69,0% 71,2% 73,4% 75,8%
rifsedlsr swduduj MSdr dzdy % sl 30,2% 30,2% 30,2% 30,2% 30,2% 30,2% 30,2% 30,2% 30,2% 30,2%
réifsedlsr WdLoduimSdr ddy % il 28,1% 29,7% 31,3% 33,0% 34,9% 36,8% 38,8% 41,0% 43,3% 45,7%

I sdztsy j @@t © 119 EHEPMdzd

stejHdlsr yYOfmlsdesdsz MjClststel (gross dsdzteH to 3780 4022 4278 4543 4816 5109 5 408 5726 6 064 6 424
stejHdls’ swdHduiMSdd dzdyod BdzteH  to 3412 3614 3827 4045 4267 4503 4741 4992 5 256 5534
stejHdlsr WdLduimMSdd dzdyods BdzteH  te 368 407 451 498 549 606 667 734 808 889

réfsedlsr yombkdses MjSlsseoO BdzteH 1o 3735 4005 4294 4599 4919 5 265 5 626 6016 6 438 6 892
rigosedlsr stwduduimSdn dzdy BdzteH  te 2911 3084 3265 3451 3641 3842 4045 4259 4484 4722
rifsodlsr WdoduimSdn ddy BizeH to 824 921 1029 1148 1278 1423 1582 1758 1953 2170

stejHdlsr yYOMmlsdsds MjSlsswlk (gross % Bl tef 8,8% 8,7% 8,6% 8,5% 8,5% 8,4% 8,3% 8,2% 8,1% 8,1%
stejHdlr stwdHduimMSdd dzdyod % sl t 11,0% 11,0% 11,0% 11,0% 11,0% 11,0% 11,0% 11,0% 11,0% 11,0%
stejHdlr WdLduimSdd dzd yods % sl t 3,0% 3,0% 3,0% 3,0% 3,0% 3,0% 3,0% 3,0% 3,0% 3,0%

rifscdlsr yombkdses MjSlsko % sl tor 7,0% 6,9% 6,8% 6,7% 6,6% 6,5% 6,4% 6,3% 6,2% 6,1%
rigosedlsr stweduduimSdn dzdy % sl t 10,6% 10,6% 10,6% 10,6% 10,6% 10,6% 10,6% 10,6% 10,6% 10,6%
rifsodlsr WdoduimSdn ddy % sl 3,2% 3,2% 3,2% 3,2% 3,2% 3,2% 3,2% 3,2% 3,2% 3,2%

F¢gtprdyn: €6¢20tEF s?20dBynd

* T CopOubyp¥y bFE dp) y b0t g dbpOp 00T ¢ bpbES6O6Lt ¢q hd AZPOdbpYdEz O] K67 Cpgtd C006tL ¢ dpOm
Yils041//21@0MsB tymdeciOo j Hdzdeo 52 Mbssdd@sMmisd 1 (dsdjdasd®s 2 B LS Hizst I digdasl? O ts dzts 2

{le1drsdr e,

{60 Cel dr [ ¢ffd tcadfpe



114

@ POGGHHGKAN DLEHKA

J1dmnNOd®is o0 (11 (6])

K3aaYaha 3Yarveasost o ORoada

cOBYAKZmp) O6bne (T n?2ypdOZdhpd O @Bdtdnm)OT O&F o &
33t quOJJO(Z?Oy‘,r),yL 06 dn,, ¢ YOO dbE], 6 1990
et 8 Ot ¢ + 6 Olidsipy t OITOOFET s YO0 ZOO0y ¢t ZyZpbéocd Ot
t pé ¢yl énp, hOoOZE?2YyY 23.01t ODE2 pddpd DEO Of §
08 dn O.

v OB dzde PB N di Mo jHjddw 5 1 Odel §

¢ 0L Olsj dz
&l dedets ] dBOd ) EBO ¢ o fesdeOdt e (PO YGSd)eds] &
Wdtedsy dzdetsy dzOd o3

tkmMMSsd wiLrgj 10a¢ 111 (6])

1 s dzdzfs § W d tedsj dadzts § 0 d 3§ dzts o
Odzc dzd 2 S sdls WL Cj:

4ECEON jdgdzsj W dtedsj dgdesj dzOd o3y

Gazprombank (Joint Stock Company)

Oz e 2 MS 5 wLr €y Bank GPB (JSC)

. . . . . 190000, 5 W, jIs jote B Iz tead,dzC stz
J il GOREY K dadY 6 dddsdgams o000 1 sNMd4.Jbjees det bz ¢
{5t O 10 8o MEd2 MmjChtt
[ Olsis ik H Oflse j dzdzts? o ¢ d fls ts ©1 23.01.1992
R11 7728294503
Iin 1037728033606
1 EBjte ¢jdj O das? ddyj dL dd 354
[ OO o" HOYd dzdyd dz. dd 29 HjCOBEGW 2014

1O0dS 5o MCd2 dHjdesd¥ dC Oydtsdzder 044525823

Fgtgprdyn: 006 dbEO OB dnbd

Obcbn, OTOPAYB)YY nZTADOLByz Tdydo 6}
AZOoO gt 6dsQqQj Uyl Byeopnyl ¢gAOnte O ny
KZpoTnted y T¢sTO npZApZotydivdg pdyE) » odlighl)
yd)¢l-_yl-_7’?ycpcb61,¢cblzj y 20¢tdF] ydéO¢t 0 | 0
tpegyy Kop 06¢0 ¢ dpd dE)  ApndYdt Ot y Y
Ot 6+ ¢ cdopl, ¥ ocp¢l-_q3'.>obq31, ROZpPAE Kp oY) O¢g7
] ]

08

O6 dbn, O TRyPBOGEO @t oty oCQuEYEPd Hin pl
St dFj, 2y 920¢nTj y ®0stOzy)y?20¢nTj
3t Ont €pd OZOOL Yy NRT, ] 0By dp¢g t ZpOdby O y Oi-_t")t,
¢8QY¢, BOCPAC @ EBt ObdiZG T Oyqd) APtOBFE Lt .0 O bt j

<. =)

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



115

@ POGGHHGKAN DLEHKA

t pYdby 2 dE, Oy VYdO¢ t6n60 Qqbt qOt¢gq ¢LZét OO0y 2«
O6dnd. 8o¢gtdFE)] ntyOdtd) A¢éoséoé¢t¢q A @t
OOKAPYYLE, CZO0¢20LDBEO pAOZO?YV Y, 3t Ont CpddE O
OB YAZp) Odab@t YPgyg dEO A@Yy?yy bd  pt 02 Ogtd
sy bdd¢g p8 ¥z CEbdRdZ, qQot qQQgg¢ @ody) yY CZopg¢g
t‘)gboOQi@é_Lty{(_joOT ORATEnmo r),,qu_)A_(Zoi:_yoobEz POt y (
?(‘jgftTobchop Obobr1,q_06¢r}gp0qo cpC_)gdei;sz WO @aby @y d nYpCRGIZO i
ydbhoOgty?2y pdbdhpOqp OO0 dony bOO

6 2y¢+0 nty Odtamdn @dey AZ qy PHyGDES sy Vy? Ofny
j 2yoy20¢nyz £y7? O tpfgyy CZOOy phds gddq g
SYytyosto)]y, €o0gAmpt poOddE] yp3diz 6 89 thy hy dO & DB
PSSy ¢ pd, ACOo@pg¢todr qj Yyz OFE¢ pneno? Ot o OdbdEO
06, OTYO QOts )6 Egpny O ZOL tydOy | O60F bd Z po dEZ

OB ZPY®) Ckh jHEgldr § tj2ilsddzed 1 OdS O

[ OO f tshdzj

{d20dde s . . fJtej s g
O j dais s Il dH toj21Isd dec O 1 dz0y § 1 tots G det GEEe -y )
) 2lddcts

Fitch Ratings Lfsizl;ggz?" Bgffggffz;‘fﬁg"a BB+ I1tLdld 30 dzswetew
S&P Global  { j 2 Is d dz¢ fedsedlsjlsdr o ,
Ratings Hsdzcso " n BBWYWLOIsjd flse o BB+ #ls0B qa 5 dedv 20
Moody6s&ézgsﬁlsjg$gdzgz§2dzgfg£f|;{fzr -~ 8BC Ba2 wlsOBddz 21 W jotOdzw
j21Is aze sMtcts - BOdzS ts9 .
Dagong gz‘lo”quodzj dfgtsg uLE?ZOdz*‘ Is j d A- dlsOBddz 14 BOLISO !
) sdze shtsts r2 toj 2ls G
CCMfjls [SBWLGEJ@“%BSOOB andzg%lem UAA+ wlOBdd 10 d¢ dw 2
[ Sdz¢ sMEEyde 2 o] 2lsd dz

dst o 5B L Ol d dInpdskz@d) dzs2 o C ARU) 1L dlsd 22 detswBiew

Fgtprdyn: 006 dbOEO OB dnd

Oceh evateadi 98369 Y 3288Y06836Y020 3 | 368RYas

0 ¢pptdOtgtsOP g OGF QL) pgTUYOgtL oL Qb g g1
Odbnpbgnyz @AOZE?Y] :

1 KZydt 020y 0 0006 bEZ ¢Z00¢td syVYy20¢nyz
Opg t OO P66y q y o6 PAZOO6 Ot ObdEL ¢ Zpn) Y
y) Oy y Y6 ¢d6qp, ¢20t

1 ptnZELtyO y 83000y O Ob6dnpde¢nyz ¢2»0Lpd sy

1T p¢78O0¢LOL Oy OAPO LAepdT 2> Ocbyj syVYy20¢nyz ¥
29¢4 0 DDDBADA pbo Obt pd, A yz O dnpdgny|

T yobndgegd?2yqQ 00bO6bE7 ¢¢O0o¢td, b60n¢ Ot O,
nd¢ggpdpd PO¢tT6yd6byO syYy20¢nyz ¥y jZyo.

1 nTAAZPO 660 HopgoedBo6idk Z 6 ddt y2cdp, y OOY dd

1 AZy85 020y O 6 6nt60F y Z8Y) OOy O 0€d O

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



116

@ POGGHHGKAN DLEHKA

6 oomOOmEz gZ00¢t
Ot ogd0 6(cpOdpdy) ¢ nt j » O b

OCO02y¢t ObbEz OO bnpdgny

1 0y O 6006 bE) Yy ¢¢0
1y ¥y jE€yoy20¢ny)y
L ¢ o@oOcp?OdodoEjy
@60t Os g¢td ®¢ ¢

Ap OBOmy |
?2 Obdbpg £ O ;

T 5 yYy DOPEEO pAOCZERY Y ;

T PnéY0dyO nomdg Tt ¢t §ppbai@dEZ ¢§ 7Pbs PZ) 67

1 Ob6 o, OTO 6 A@0dsb) O ¢Fpo OZBOL ¢ y E O ¢00% 1Y
YOongpopodt Ot ¢gtdqp t pegylenp, hdOodE6?y Y ;

 O6dbn¥ VYOAKZOUO6OL¢gQq YOy dtegdq ACZpyYdmo,
00QqtL Ot ¢ bpg L & .

OL Odddnd t pPFg Do

Oll

o ¢cpcp+_00t¢_ yy ¢ ty?20dY
b3

y

070 (mggxooo_qo;zfrao;zt_a Qt ¢ OEAT¢n, AKpnT AnT,
PBCO6Pyy ¢ P0ddE;y OF) 606) 7y, SEAqoLdoquny_
20bbE; Yy OF) 606y, AKApotdOC60d6j Yy y KZydt 020
O6ndgnyO ¢20t06, ¢ ybE]y 20ddE)y OT) 608y
LtzOO0OT Ot At Téodmhy G yerMOPYyyoys 6 ¢ ppt Ot g LBy y ¢
£t6n60 6KZHB6O0 PgTY0¢gtds QL g O POOZY L Ot g dbpO T A
6 POmd PZ7 ¢ syYy20¢ny; vy y j2y0y20¢ny)y 5y?0]
Obbn, OTH) OOs) A6 gTUOEtLds At ¢ KZmps Of ¢y opd
?20dbdbEz OF) 60, 6 t o 2y ¢t O OFEAKpt dbQt¢g s 7T dr
sO000C0oL gbE] §y YOnmbdd) V.
3Ky ¢ pn, LGSR YFIOZ Qa5 66 O by 6 O
O0bOZOHLEDMOQ Ly?20dbYyq Ob6dnd t pggyy dd @gruvo
29.12.2014.

1 36y00LOt ¢¢tdp o 250b¢td0 6 TCZmps Of ¢y pdd

3 Z06 h@EsObt p8 y 6 0ApYYyEEZYyOd (Titgziod) ot

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



117

@ POGGHHGKAN DLEHKA

1T O0y?20dbYyq hOoOCZOLgbp, nw YE¢¢yy Ko CEdn7
00QqL Ot ¢ bpg £ y ¢AO’PyoLyYy(Zq0660boboquo 0 OKA Y
AKBOBREz Y hb8Ogty?2y bz spdbompd ¥ dOOm¢ Toci
13. 12. 2 600GD-000p12 2

T Oy?20bYyq hudgO KZopsOg¢g¢gy phds gdpOp T208¢¢tc
P THO¢Lt 8 Oby O 0O0OAPYY L OZdp, -@4dapODa0E dpd¢ t v

T Oy?20dYy Q ﬁnq,é AZps Of ¢y bt ¢ dbpOp T208¢tc
P TYO0¢ L8t Obp OQe Dt @ epy tpfy PH42800100DR . 2000 W

T O0y?20bYyq hUdgO AZmpsOf¢y pdds ¢bpOp T20¢¢LCc
P TB80¢t 81 Oy O OCZpnOCZ¢ nopl o@ILPRIGIOG.dmE £y !

T Oy?20bYyq hudgO AKZopsOg¢gy pbds g¢dpOp T208¢¢tc

PE Ty 0 Oqt Ot g bpgty A TACOHEL Oy 2 Od
17704329001000.

T Oy?20bYyq OB6cbnd t pfggyy b6 péTUdO¢tds Oy O
Pt 29.12.2014 w 354. .
T O0bOCZoL gbEO 1t y?20bYyy aydbyg¢gtOCZ¢tddo ACwm E

hOoOgd?Y

0o -hd InfAp@®E 2@L @26 2017 uwy 092RU170020
0o -hd IngApct ¢OZOOZE @t 12.12.2017 wo ¢
0 -hd INEAPCHEADBLEYIB®E2017 wWO93RUL70020(
-8 In¢ A@PCptADLL Ay Q017 wO93RUL70020:

(@]

1T 0y?20bYyqQ (Ot cabyhkp #OTZAPEFHHEFY y VYOoByt
L0 bE h30 t PEEYY b6 p¢ TYO¢tLdts Oy O
Co¢ AZmpgt €6 dOdy q BysZpbdt ¢ bEZ (neZy A
yds pZ) 6?2y pbbEz gygtO) y £OLOnp j Tdynsd?
y ¢ Kb ¢ Y oo dy O BE Vs ALtpp © & #IhEZ O¢ LY 2 ) g 200
Zo6 Ot , pndYdédyq T¢sTO & POt d¢ty BysZq
PO¢tL TOoydO6dbyq BYysSZmdot gdEr (nZy At pOZdsy?
gy¢tO) y tO:1On@ ) Tdynd?y phdEz ¢ygro),
BysZpbot g @FEAL PpOZOsy20¢nyz) ¢C00¢td w 141

T Uy?20bYyq Ot ZO6 Amp ty?20bYyZpdddyj, ¢OCL
L8, bE h30 topggyy dhd AZpPd 00Oy O Z6O0pt, ¢
g ¢t 66 qj By OpgTod6CZ¢tdOcbT} L6 dF w 58

f Uy?20bYyq hOoOCZos gdbp, ¢t T60F Kp t Oz dby2 Oy
0860 ot 03.08.2009 dd o00QqQLtOL gdpgte¢g Kp

y s pZ) 6?7y Y.
AK3yRof Je3RYdaoaot

$ 2086 y TA@mMS OTMH A Ajst) ¢ q:

1 sO”HOO ¢ pOZddy O 6n?2y pbOZ b ;

T 380t o0yZOntpZmd (S60tj 06t Ot ¢gdEL ¢ pdOtL)
1 TZOYyaTauiro ¢ 006t Ot ¢ TEZ66L Oy Q;

1 T¢dds Oy O.

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



118

@ POGGHHGKAN DLEHKA

sOHO0O0 ¢ pO¢d dy 06 dmd y @TadE @BOt)f @ OGE¢BYy)] @ZO8d
Ob dn, 6 .

36 Ot oy@é@q¢¢@a gﬂaamtoLth POBOO0 €7 npd go
Oo0ngd, YO y¢gntj20byO0] CZOBObyq 06 pAZp¢ b, @t b0
6n?2y p@ddepd OTO (7 s)

t Tnpd po¢tdop £t OnTBO] 600QqtL Ot ¢ ¢ t ¢ Ob ¢
Yy Aps byt Ot ¢ bE) PZ P& by o-Debd dpg Ho 6t Ot O TZ638
nostt OO0y 61 ¢ bE) V¢ Aps bPET OB @ Py GEZ 06 cbep) 06 b, 6
3¢t 60 3p3OLtd 0y ZOnt MEDEd Yy OFQE trdaly)t TpEIEy H O doly
®? Odiny A¢Oo¢t0610do by 6 O:

U OB dzf6Y@OsMIsOo uwtso j SO HEwmESEBIKSd! e s Mo j s @deSdP Y & @ dsdzid ded v
MtsMistswded® dzO HOLE tsyj dz€ d

[ ddzdzj 6 ¢dzj SMi2 IttedimMsody ¢S ddise ¢dzHitej 2 RGEBtejody
d0CddBse ddzHtcj 2 REBEj ody I stedmj dz¢ s [ dzj 2O ¢ HEsdz' W is9 dzO
djtejHO [drOddz [ittddHseadyrddmiieo rRd v | ZOHddidtetse dy
ZOBOdzse SHted?2 1 SBsdzOjody std3Odtse I dSIlstste ¢odzi $Midody

l omddz: j o©O [ dzj dz2O ¢ dzj CMOdzn [ Olso jjo ¢dzjSMji2 ¢dzOlstsdzr joduy
I B! Ctso wjteej2 1S BdzOjoad 4OHMr etsoa AOBBJdz s O] dzso d u

| Ooteddzj dzS 5 ¢ dzOlstsdzd?2 ¢ dzOls wlsj f Odetseo ¢ dzj S MOdzHte [ R O2 dzso dn
r3dlstedjo 1 dzOHddRdte ¢dzj MO | JdzsS ktese | ZzOHddi3dte | dS sdzO4 o
9 rdBdlstedj o sdteddzdz pdzj S MOdzH { EMOdztse rRe B! 1 Odzj te! jody

10 [ dzdfd 4 ol dz@H B tetso d y dijtejeddz | Odzj ed?2 ¢dzj CMOdzH tsts0 dn
11 R9OMse wjteGj?2 wjtejdody 414dztskf ddzj SMd2 1 jibtesoady

12 stezedzseo ddzHtej 2 I WyjfmdzOeats | OCMd3Odz [ dzi ¢ [ dr O2dztse d y

13 wjdzjLdzj o sdteddzdz | j dzdzOH ! j 1 Ok t6f) [ d3dlsted?2 | dzOH dd3dtetse dy

W~NO O WNPRP

14 skazdS JOHdd |l Oodjt! jody
15 [ tcOdtse o dzj SMOdzHte St jody
16 stsBtsdz ddzj CMOdzHte RO Odztso d Y
17 K dzlsjte cdszzOqu3dtctsaqu

18 sOd3r hjo Jdzdfm 1 Odzj dzlsd dztse d y
19 ['fr]‘;qdzjdz Hd®dte [ OteStsody
20 MmOYOlskztetse vdeteOdz | Oted ¢ tsody

Fegtprdyn: 006 dbEO OB dnd
TZO0¢00606t0s 0] 3p6Otd 0yZONntpZpd ($605j 008t
@? Odny @Yt QOE¢QL Ong.0, O@PZY ¢ Poy?

TZO0¢ 00606t Ot ODS dingdo 66 Dy (F @it p@db o6t 7T @? Ocbny
Tny) 6 1 o g0 7t OpzObYy 2

tes) depRBIR o0@A) (
> t606ty20 myéé KZy 600 O0bE ¢ bpiddtd ¢ ppy T dy
O8dnp QTO (15s)

UOB ZEE®stczS IOEHE O ¢4 F 5 ( Mtsls s wid0:20180
StOlCsj 4 dMOdedj

1 OdeSd Jtezffr 4 OLYtetsdiB OdzS O

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



119

@ POGGHHGKAN DLEHKA

1 Od d3j dats® Odzd J stcObCtsj tfdmOdadj
dsARfLCTLZ8 s{ffrtyresrR 1d1vs crltlfArRLOL Y [
o bsi "rltfsBh Mkt o j eMOd zOY d @B Gt tstoe OdedL Oydw, ¢
flevotiors” dzj sBrBHAB B ddyjdl dvdd dO thkhjhlse dj dd]
ftojHEMBESE| RS detsiPfdsdzsH Ols | d Mo 5
¢cstejHdls LEOdz vddoejtemOdz! dgr 2 W ddOdzmtse r 2 ddzmisdlsizls, ftoj HS
(0Sydtdzj todztsj tBh , Cttef swOdody 8 d YOMdr & € dzd § dzls Ok
10d¢ @ifislsjSCOe (0 ) BTz MBSLHOM 8 1991 ¢. 1t
. N fts ddzedydOlsdoe j¢ Q Or f dg® 3B PEzzd L 50 OdzO S tsdzyd fydw
1OdC @isis €O (0 ¢ e ey qdese OddY MY judOkdL Oydd o  SeC
tjWddzOdhdtese Odedw yddzdh dzr 7 d dftslsjyd' n StjHd
. JHdd dL zZOdB sdzj § Hd &ZOBd ydzts  tcQucg diaf®dd Gnmy
Lol ¢1idcOL LB L fphspgeq 1 j OBl R .
10d€ MBHj2Mselkjl ©OMh dioj dde fedmizismissdw 4t
) Wddzodhser 7 " dg On, Hjdziydzr » ter d&z2€ O d tef &
Gazprombank (Switzerland) Ltd BOdC 5o MC sk 8 j M uj ded ¥ Coddkj by MEses d dd
110 (of).
1 OdzS sted j dzsdtetso Odze dzO tsBMdzlzy do Odad § Cstef St6C
Bank GPB International S.A. tOLodlsdy WddOdemtse ™ -8B @z tizo HOEF Yy igdetdats | tc Iz ftdf O dz'
[otesMs¥ L O d dO &y HEROSHA = W ddodhtsesr 7 trd

stefdzj 2" dj SCtdastetsdzdtelzj d3" §j tBNM jflse O
¢l Ouffjtitfd® mtsdzHofeeh §dojtemMdW¥ dydtetse Odzdz” 2 o
fnfnq’q d 1 tsmistsydsts? 589 tg Hifdjdz" j & ts lOELs > T ots o
dz¢ O Isj dzj odHjdd d, COH( s, fted Md, ¢ d dzts -1
dzOLSWtstz;d3®n d ftesHOY ] toj $ dzOd" .
OLYftesBB OdZE sAddzeddge dzdHjtetse wosMMd2MEBet t6r &
Otlsdzjte | OLftetsdBBBOdS O Y5 toj OdzdL O ds j dedord dsdzdsts &
drLdej f HBo jtedlsj dz' dzse s EZ§ftwwOodzj dzedw ez T 1!
Hdzsl? ez dzj 2h dr Ef Qo dzwe M drn € tsdB3fiQdid?2 cdg@®Ltgts
utjtz;Oadz;dzq’,; OCIsdoO3sde, GMmdseo Odzdzts? © 2004 Gt
ftetse j HigQadd?2 dEQg tr dzSj olbtstedyde » HEGOEBYJ &
ftesd3B OdzS © © 2004 ¢EBHEZ MBLHOERO ¢ & Odedw
J d3j deso OdzO -p j I Pfzdzg qzd j Mlse) .
Lf eoBez@fise wishid2MmE ow d dze j Bl ozt ff 5 theblp& O W
So OdzdzOVY | OL ftesd3BB OdeS 53 # 2003 eBHEZ. 1 jHEN
o jMisdydd o Mmistetsdlsjdz' Mlsets B jClotse odgjmo iy
0: EBtesHME ) d L OGS iSH dzts § yddz' §, s¥d
dzj € Mmr o, ¢ dfnls diddfs sv b g g 96 d3v ftots jrdsy | f
fnlsOadz;dzf ) 10 wjedtsdzOr t sMmidd, -} jolf jds sy
d dzG 6 OH ) SfAss! |, SO 64, CtetsmdzOe dz 14 dzj dzH X«
stetsd2 M¢, 1 dy flzd? OV S5 dztsc@®H ! Bl jClstse dz
dzdsdztso C o OHtOIsdyr = d3j stetso .
Financi al Services Hong Kong Limited (H
ftosd3B OdzS 0 (¢S ydtdzjtedetsjy [BN jMisats), L Ot j
G., BdLdgjfMm dzdyjder d¥ -~ 62825785
O @&FBrFinancial Services Limited W o dzw j Isfqw  H &y tedzj 2 € sdi3ff
disdzj edzsjy [ BN jMlsets) . stsdi3f Odzedw BT" ZO L Otej
24 WjoetOdzw 2009 ¢ tsH OHE26B@] MisteOyd tsdadz’ 2
jfsets f BewOdd Yy dzdzs? tslsoe jlsflse j dzdetslst 8 ¢
GiSHO
0" fsdzdzj dzedW¥ OBl d COL OdedW Efqdzze o
I1{ CRdzdzts® O dzOH j Y dese s W hkdeC yditsded tetso Odad W sBl jCIstse dzj Wilsd
iWlsjecOLtso" j bijin(ftesd hdj Bdsdros® ¢4 OLftesBdBOdZzC e ([IsCter sy OC
J{J cRdzso Oydusdzde j dzjWlilsjcOLBsar j Isjnrndzsdzsecdde

I
01 c¢1Oufjee® msdn LS

6L ¢c1OLftesdB OdS |

104 ¢1OLYtetsdbC
vftcOodzjdzadj OSCIsdo (.

L0 ¢ Hliis Odzazr deo §

ﬁr—

&O

{dd ¢4 0L { trsdpsjChiytste

**qnsn\wnqa——‘ L
I = 0

gowoerdo-TaGF-FGF ‘g-sf‘-“-og-

GPB Financial Services Hong Kong
Limited

GPB-Financial Services Limited

Qe F o= A

[{f ¢111 sOofdsod

EOTQW&HOUJ&CJ&"—&&

TNV Y NSO G

Fgtprdyn: 006 dbOEO OB dnd
s38RYafhe dReoasRd

Hgt 68 bE| ndAytot 8B86crE0 Brradynt quyCE nydipd5CBISHE 2
¢ty pEtLéj 50)&%%’1095408(9) BtTn Agyobys OO0y Zmd
dOnpdd Oty ¥ O] Bz OOYomnT| Obt 6 CbEz @m@y¢7®yi
y B72800 BtTn ACZy6y:t OO0y CZmpdddbEz y| OdbdEz oln

6n?y), tyAd O cp yhOOPDPF Ot py) gt gj 10

&

Qu O

T ¢op¢topdopgt qOdq 12017 Opod €6Y) OC T¢tdd dy
1949961 82 tE¢. ¢70. ( 123Qb&Re7Teq tHHL7 X0 6:. 190

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme


http://www.gazprombank.ru/group/banks/121140/
http://www.gazprombank.ru/group/banks/121140/
http://www.gazprombank.ru/group/banks/1928/
http://www.gazprombank.ru/group/banks/1928/
http://www.gazprombank.ru/group/banks/7118/
http://www.gazprombank.ru/group/banks/1926/
http://www.gazprombank.ru/group/banks/24955/
http://www.gazprombank.ru/group/banks/298453/
http://www.gazprombank.ru/group/company/7115/
http://www.gazprombank.ru/group/company/503500/
http://www.gazprombank.ru/group/company/638153/
http://www.gazprombank.ru/group/company/638153/
http://www.gazprombank.ru/group/company/311756/
http://www.gazprombank.ru/group/company/284950/
http://www.gazprombank.ru/group/company/890497/
http://www.gazprombank.ru/group/company/890497/
http://www.gazprombank.ru/group/company/890493/
http://www.gazprombank.ru/group/company/1828847/
http://www.gazprombank.ru/group/company/280762/
http://www.gazprombank.ru/group/company/280762/

120

@ POGGHHGKAN DLEHKA

Sy60 KZOo6gtods Obd t006y?26 ¢ nopsty20ftdq ¥
SEATUYODbpOp ¥ A aqitopdDap? TG £ 6 o Aop@uipt) ds), 6 & TdRodo X DG )

OB ddeyPe Wodzj dzdz 2, o' flkh jdzdzr 2 d f sddasflst ¢ 54 @O Odzde? A K WP Do d

S B dq v J Mis e L BBq O Gzq 1| Bhdkod: dd
sdf O0¢yd? S’U'E"Jdldl’" Mis s d P gd |Missd Bshls: o
tclzB . Isr ficlz B .

{BT Cdatse j dadzr § OSydd 585883635 50 29 294 182
ltedoddzj ¢ detso Odadz | 39 954 000 1000 39 954 000
ltedoddzj ¢ detso Odzdz j 12 574 800 10 000 125 748 000

Fégtmprdyn: 00 dbEO OB cdnd

T ytepOd¢g. 2017 nopty20
£ g £ ORYEOABOBET . 360
nwty?20gt0op dozpodbyz¢q
Bt7Tny.

¢toOobobEz 6r1,

8 =
ou On -
ﬂ Qu
(@}]
<
§
a ‘& Ou
i O
B
-1
'R
p >l
r|-
g

grotO ACydqtyq omAgt dOdy] n
ocpAch1d§)]Qi:oQL¢A)@quoooO¢orLO sy

0 060n60z0 2014 Ocpoo ay
39 954 000 Bt7¥n dOnT) It qty
1 000 ¢grO0:t 0] n6d6ddaw nhip
Y6 39 954 st ¢x¥01 0. O ¢ popt
O b Yo ¢?©+_ ¢ZO06¢tLd, Aps T2 O
Z o

;U’ Ol
=<

= O
\‘
o :T(~®

o
(4

w8 <
-

™ Qu

OWw™.g QOO N
>+ -

Oll% o- _8 <

8 T x<g O

QN O — O

< P AN O-| LORNT,
8_ Oun Ou I & <

6 dbdbpOmp 00APYYyLd, Z6Y) OBOdbdpOpm ¢

8 XS R I
NS g maQ
<

(@}]

] O¢tyts 12 574 800 B

=
o™

i u@.. O O @

_8 O O\
S O O
= O R o
~— o0

W

O

(0]

N—r

g n ol

OdcoeosaBRadqR 0@A) (

0 £t60Ly?20 dbyo60 AZOo¢t oot Ob6OFAEZINAFTEDHE G @)y
AKZydyts OOy Zpd 6 chdbpOp ndAyLOL 6.
B dzdeg Pdztse dzr | OCydtsdzjter, odOHj N dj BsdjQdzllOs (zifnilsefodtfs)g@ ¢ O d
doddzj e dtetseo Odzedzr § OCydd)

| Sdedzs | zOd d5j dzso Ocded ) OC ydsdgj e CHd® &2 8dM

COf dlsOdzj
lBdzd ydetsj OCydodzj edzsj tsBh jMlsets ¢ | OL § tetsd3e 4,4714%
0L ¢4 OLciCatsdE Ot toj H§ dzj dzd § e 2,4421%
ISt stsj OSydtds tedetsjy tsBh jMmlsets ¢ dy1sf1& ( 2,0421%
{Cterlstsj OCydsdzj todatijj taosd fjem Is(oiste 9@ 11 A ¢ 2,0409%
{bCter 5] OCydsdsj tedatmyj e M(juffssatisy & oA ¢4 §) 1,3981%
| sfMizH Oteflse j dzdzOW Cstef stcOydw ¢ 1 Odzt oL 1,2821%

Hiwlsjdo detsflsd () dgjh S sdasdss OckzS ) &
{ BMMd2MEOY AjujwOUdY o ddyj fdddhbjehie 20.4896%
(odOHjjls fedoddzj cdietse Odzdzr 8 OCydw d Isqy € :

L BEHOkise j dzdzOw ¢ $Sot telfistids@usd W § fMlsOR 50 O
ftododdzj 6 Jiotse Odzgdzr B OSydwasd dfoO i)

Fegtprdyn: 006 dbEO OB8 dnd

64,4874%

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



121

@ POGGHHGKAN DLEHKA

3Lt€TntTCZ0 607y qubCighddopioRl GpO@ N, todé O bbEO 6 n?yy)

06t OO0.

v OB dzdog Pdeso dz" §| OSydodziter, odzOHjs N dj BBdiQdlO Jzius O dds)c s $ OF d

(sB' C detso j dztf gp,C@L Py flse j dzdz" § OCydd anIzq’jdzdzf,j Iz OC ydtsdzj tetso
| sz zOd &) dzse Ocded j OC ydsdgd OCMHdE &2 8if o

COf dl0odzj
1of ¢1OLYftesde 29,7640%
0l ¢c1OLftesd3 cOLstcOMYtej HJ dz ded J e 16,2555%
13A cudranfrre 5,0915%
{od @h@ESdme 13,5853%
{od c1d1sdn 13,5931%
{of cwgre 9,3061%
{{d ¢c1Boldd Jne 3,8578%
1 dzj h 4 Ctsdzts 3B 8,5341%
164 "JdHjt" 0,0003%
[Jdej Hy d3od€ © 114 (¢ ) 0,0123%
P ¢gtp?2ddyn: 606 OEO OO6 dnd

Z3RYR RdeGcoa203aY

®E] Yonpbp ¢sO 6n?ypdOCcdEz @Oul¢t

" qodaé(Zqu g KZ68m Owpt qp¢d
0 0 Ocho b ,06abn® T § O
y OOm y) TYO¢L86.

pdOGE Ot ¢ ?7F POFn dudddhdbZG T GpQP %L 6 ¢ ppt 6 Ot
S 1 g

Q O O O
Oy C O -V
Qu O O" o..\<|

R Mrwvw >
8 O~

O- O
O
O O

PO n dbpd ddpd qTICHEZTHO et 6651 QO 6 ® DL ¢ kb
A .

8 =
<
S

Ou —
S o
QORE®)
<

E]

Tt T26L¢ § s pZjoapnij Ogbt @AYy 6 OQL Ot ¢ dbpg t
ApZQqonO, T¢todoqoox.00bobEz oOL¢toTijJ '
hOoO(Zo’Pyy, H¢t 68 v 6Tt ZOddy |
T Tp ¢£0 ) T T¢) pt 20y j AKZ@moot ¢
'_"13_ooHyOzyJ?00¢r1;%7y0Q/Y1;y¢quL0

1 Tt gY@PdOotgegq KZOYy) THOE LGS OdbdE)
t ZODbE 7 hOoOCZdt ¢ ME |

J

O™ 01 VS S O
O ¥ Onr ¥ 8

W -0 O P <\W
Q8 O 01N
'8 O_Ib-.- '8 N

Ou O- _8 8.

o1 &L Ou

m m o

B Ou

-«
0

o -

O

= Qu

ASS

F

Qu

5

)

-

O

&

ra!

§

g

2

g

O

g

g

™

N

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



122

@ POGGHHGKAN DLEHKA

1 s¢gAK6Zydotg, o0, ¢gtdr¥q ot y; Oy OB dnd, ¢c
AKZOoT¢) pt CObdbE] YonopbpodtOtggtdop , y t¢
OO0 OL gLyt Ot ¢ bpgty, 6 tdno0O KZy|0bOdyC
by 2t pd bz ¢ 060t prn, Ob6 bnd

1 3¢200pdot¢g Vvéntj20byq 0ZFOpOp 6n?y pbOCH
ApZQqonO ¢ O6FEAKtOtm, O] T 00, ¢tdytOs¢dp, ¢
6n?y @bO¢ ¢opy)y 00L¢tdyqry (OOYoOL¢tdyO)
t P ybE] pOCdYmp ¢T8O0¢tdObdp 6t ZTodqol
2050, , €060y noptmZEz @b ¢@pYosdés¢gq, & to
AKZOo0T¢) pt CObDEO VYdnmpdbdp Yty HELHEm) .

1 s¢gTBO0¢Ldt Qg yDbDEO KZ666, ACZOoT¢| pt O}
topgeylgnmp, hO0OZO6RYyYy y dgtopdBy) Hetd
AKZy dboot O6oBy O O] 7T on?yy 0 dbmp) ¥y bot ¢ dbpO
TAZ66L Oy O

Tn?2y pbOCPHtO0ODLE?FE POEnbpd OcbbEz 6n?y) t£6n60

1 TZydy) 6t¢g T20¢ty0 8 s OBYRZIDapd C 60yt Qg 66 nA
8 PAZpgd)] OOm nm) KOLODM?YyYy ty2dp tyO0p 2»0C

T PYOyzotg BEOPZHEO Z OB bE Oddnd 86 @AZOO6 O
gy 8DbTLZOdy )y dpZ) 6Ly3dE] ¥y opnf) Odbtd) y

T2y pbOCH 1t BoOEHE ? E ABDPHF +t OQYEpdBYy A6 T §y Ly A
AKZdbdp T-0¢t8mpbotg &6 sO”yz ¢pOCddyqQz 6n?yq
SpPACpg pd o COPZOBDYYd?YY VY £tyndyodR2yy

pOQqY o dhbpg¢ ty COENZEBOL ¢ Vby AZOo gt 68t QL
YnobpodtOtggtdp toggylegnp, hOoOZER?YY @ 2
O At Oy & ddgtpquy)l HEt68, POCZdDy2y88j Yy

OoYoraoaeh o ®vOoYorvaserosaRt cadosodR

Obcbr, OTOACIED Kp COYTr ¢totd; AKAOCZE PO nddCL
Opgd (ysy) Ap COYTLELOdED) b2 Ot bpOp OPod K¢
0ydyoOdopd Ap Z06Y) OHObbE|; 06n?°yq) ., Of¢ty Vg
¢csO 06n?2ypbOCdbEz7 POYOgLEEZE. t 0OBOby O o OGF
CZOYTL ¢t OtLO) ORKOCZOE BT QHOEZE y o008qty | O0¢gqr 08

AZydbqtp 6 £020by O £20z | 0¢QqR2086 AKAmpgt O mnpd? &

n m) GEALOEE oydyoOcmopd (bt qOt¢q AC:
nort

- - B - -

t OB ( pONQEt Obyy) o696y 0 Odho pd,
Yy s oZ] 00 OEAKLOLE Kmp 6n?yq) néoom, not
¢ pOZd dy O n?y pbOZ pd D08 Yy OEZOL 0 yBF to® dbolypt ¢
ZOn g Odo pd 6 ddpOp $S605Ha ot 8F PDE) ¢ pd Ot

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



123

@ POGGHHGKAN DLEHKA

i O 2017 Owpod sO”UOO ¢pOCody O 6n?2y pbOCq

0 Vi

0y SpoByKgpOd|] 00QqL Ot ¢ dpgty O(ZTAZAL%bquOWEGZ @
OFt 6 ooryhdyy dO0@bo vdq GEALOLEE 6 €6Y) OO 7 384

00C006tLtOL &Yt KOy Cpd 6 WDOFDEDHQ? WP Yy AH6T 6y 8y 0 Oc
¢6vY) 6020 2 397 ¢ O@OOEINDLA) ADBNEYYL OQy3eyqssd bdE
DO Yhd» Obd o0y6yoObodbdq OSEAKLEdLd & ¢6Y) O0¢O

0ydyoOdopd Ko Ooerl?gQJT@OCﬁBWOGEAL 02 OBz K1
0y8yoOdo s Ag¢yR?@B0 12016 Oqud o FeGpett,6.6y+ 6 14

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



124

@ POGGHHGKAN DLEHKA

ANd dZ2Odzmtser 2 OdzOdzdL H jWIsj
1 Oz O 11 (o J)

hydéd¢péE], O6ddtyY q6tqQOtgq ODBabnd 010qO0 PAEC
hy obapd |, O6dbds yY mpz606LtEEOOL ¢t O00FjByO KAZp? 00

1 0cbdtyY sy bd dg pdpOp At pé Oy Q;

T 606t yY sy bddgpdEZ COYTL gt ot b

1 0bOLtYyY sy dbdf oz AmpndYOotOt Of (nedssy?y!
0 €b6)ndz KZOOF¢LOOLt ObdbpOp by o6 O 6chdty YD y¢A
sy b bg pd ) OPptden®t e Y0 Bh)s Y& KOZypo ¢ 31 ofC
30¢ Ot 1OZTY Owo 6 .

OaRdob ¢ RAIRRaRR 0€6 ( OK)

0 £td60:y?20 byoO AZy 6 O0ODOddn0T ODWL HAWAZaHP, O 26146 «

U OB dzd6Y Pz - ¢ Odzls j & di20 deCCzQdefy O ( D PY 43 . 2017 cE¢., ddztcH telzs.
1 5C 0L Olsj dz
rdded ydg § d ftedtcOodzjdeder § S dzdd3s Mtej H 830,3 633,5 473,5 735,9
AtsdzH tsBW L OIsj dz' dztsets tojL jtcodtetseo Oded W 32,6 24,2 31,7 37,8
dtcjHMiso O & BOdZS OR 7,9 51,2 65,3 66,9
AddzOdzmtse T j OCIkkder, GyjdkdeOojdk j 2055 256,0 207,8 2252
stejHdl" §dzd j dzs OB 30229 32006 3247,6 34380
Rdzo j Misdydd, ddisnhdjmw o dOdzduydd HA 19,2 23,4 22,2 25,2
Rdzo j MisduyQedd figd d3" 4 ftej HftedwWiIsdWw 66,2 113,5 75,3 61,7
[ iBdltsteMS O L OHtsd j dzdetsils! d Os Odzefyts 110,3 111,2 96,6 104,8
Rdzo jMisdydd, EHjtydoOjd j HE fscOhj 174,9 360,6 329,4 353,8
) Of Ofyr 59,2 60,8 60,7 72,4
r iBdlststemMC OV L OHtsdzy § dedetsfyls! 5 dzOdzts@ 26,4 45,2 26,3 28,6
[Mdzsedzr | Mt Hinflse O 103,6 117,1 127,6 131,2
14 BOIjtedOdz’ dzr § OSCIsdor 55,7 66,7 56,9 61,3
lEzHoaddz 35,8 36,4 30,7 30,4
letsydj OCIkdor 18,1 21,8 27,6 41,6
RIstsets OCIsdor 4 768,5 51222 4879,2 54146
ANd d2Odztsor j BWL Olsj dz' f)ldipfQg O atgj\HjddAdoottR 23,8 25,3 27,4 62,6
dtej HMNlso O B OdzS 59 585,6 449,0 378,5 474,4
HtcjHMso O Cdzd j dzstso 28675 32817 3330,8 36397
T fEh jdzder j] HBdzete' | yYjdedz' §| BEBOG( 537,2 4436 317,3 3185
stejHdlseMC OV L OHsdzy § dedatsfyls! 5 dzOdzts 8,8 10,2 8,1 7,0
ukBttbHddzdtoss OdzdzOY L OH sdzy § dzdztsfils ! 131,9 207,7 182,8 179,6
ltesydj BBWLOIjd flse O 174,7 174,3 139,8 159,8
RIstségts tsBWL Olsj dz' fnlse O 43295 45917 43847 4842

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



125

@ POGGHHGKAN DLEHKA

] 5COL Olsj dz
UisOoadyr 2 COf O 76,3 202,1 202,1 206,8
[ sBOoYdy 2 COfdlOd 110,1 110,7 110,7 166,0
wutsBMlso jdzde | OCYdd, ofSkfdjcdeds j & O 9,0 9,6 9,7 9,8
Jrfkh jddr | BjMMesydsy j BSBwL Okj d Mlse 56,3 72,9 60,7 61,9
AtsdzH fjteifMujlbo0 JddshbitOdads? o Odz s 9,4 26,4 7,3 8,0
AsdzH f jtejsyjdSd vyjdeder ° BEBOGE, 3¢ 0.9 o1 05 05
t6j L jted ] Hpdioso Odzd® Hjdzjdzr » flstsCtse ' ' ' '
1iOmfte] Hjdj dzdzgO" fteds ™ dz 181,1 107,3 128,4 1455
utsBMmise jdedg’ | MtejHMIso O, ftcd dzgOHdzj 3 ON g 4250 509.8 4999 579.0
1jStdstesd & §] Hsdd ZyOmlsdw 14,0 20,6 5,4 6,0
utseMise jdedg' | Mtej Hiplse O 4390 5304 4945 573,0

RIsScs sevL Objd Mlse® d Mseflsedade j 47685 5122 48792 54146
Fégtmprdyn: 00 dbEO OB8 dnd

OaRdob RdeoYaY

R6 201 d¢. 2017 00. ¢pdopnTAdID P nk @b o OPxby, 6
cp?OoB&MSJL(ZI&)TO Syo0 b Zy¢gTdnO KAgZOo "
Obbnd OVO EDEY) o6tCy6060) B, KOCZY o .

{ iz 8EstekC blzicO 10QdH® tsip} u O (hJ b SHIARML 4 2017 &., %
100,0%

90,0%:-

14,7%

80,0%-

ltesyud |

70,0%; : 12,8%

60.0% dtej HMIse C

50,0%

BA d dz0demtser §j OCIsde
Mistsd &ssMmis d

0/
40,0% Brjdeiydg j MejHfmlse O

30’0%_ 63,4% ) B 63,5%

BstejHdlsr d O
20,0%-

10,0%

0,0%- T .
31.12.1¢ 31.12.1¢ 31.12.1¢ 30.09.17

Fgtprdyn: 006 dbEO OB dnd
Uon oyodaqo R ¢y ¢ T dnd 8EBO, VY6 (Zo@qrfqbr@(t(Z@ﬁ@C

rLi;yécpS Obnd VYddy) 60t ¢t dAEA OOUI CBOBPEDY) 6 C
by £t Ot ¢ bE], O badHy YOTHO) (A 088

0 0
0 t g ¢y §9) 036 ARO@E7q Oy, vt
b p) ¢pptdOL¢@dpddty Amnd Y

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr [ o) cadfme



126

@ POGGHHGKAN DLEHKA

{ MedtSehls OCkGdas® |1dq (0@ comMSscts MjSlkseOi 9dj if.0 2/Q Ik s&H. ,2 0%

90 000 11,0% - 12,0%
80 000- - 10,0%
70 000- - 8,0%
60 000- - 6,0%
50 000- - 4,0%
40 000- - 2,0%
30 000- - 0,0%
20 000- L 2,0%
10 000- - 4,0%
0 - - 6,0%

31.12.1¢ 31.12.1! 31.12.1¢ 30.09.1°
mmmpClsdor BOdS soME o Clsder 10dC O |-

vidf ttsMisO OClkdot —uj d&f tsMsO OCId.

Fgtprdyn: 006 dbEO OB8 dnd

stjHdlsr d Oso Odzr Cdzd | dzs OB

UZOoytdE], ApZtsOsr¢ Yonompbop ¢Gdbdog Of6 £6GtyEddpd g
PZOd by YBRY Y, 6 tdnoO0 O0wOZyZTOLt ¢ dpd dp)
AZOO0¢gtd36:O0b 8 of bpdcbp] nPZAPZOILYIDE| § nt
nZOoytdpOp ApZtsOs q (o TOFZOL KOZH WOR B Q¥ )t 6%
90,0%.

[q’fnlzdz GltekClkzte® StjHdbdsects (k¥ | ORY® pldu O S)zd FizB RO 14
Bifp. 2017 66. (HB 9" yYyjlo wjLjtcotse fH tBijMyjdiddj). %

30.09.1%
31.12.1¢
31.12.1¢

31.12.1¢

O,IO% 10:0% 20I,0% 30I,0% 4OI,O% 50I,0% 60I,O% 70I,O% 80I,O% 90:0%106,0%
Estejudlst WdLdujmodd
BstejHdlr swdHdyd MSdds
Pegtgprdyn: 06 bwbEO OBb dnd
R6 DPOLd¢. 2017 0O00. nZOo6ytRE y 0I8Bob@F ¢ o & © diy d
hd 006t B43JA APy 71 O0.

T ytpOd) 2016 O. n PZ A pZ KAFES dprin, Crh B & yorGpb B0
31747) £ €06 (@XO .0 E » Ot.§ PZ GO TH) gldgp. £ 62 2017 O 60ty
j €yoy20¢ny) £y?86)] ( DA Dy, 0 oY 0

] b ®&ar O.

(Ujs041//MODBse GYndgOe j Hdkde 52 Missddshisd 1 (dshdas@s?2 s LS b dadzBl0 t dzts 2
{ofcaorsfre, [HfCeydr ¢ cadme



127

@ POGGHHGKAN DLEHKA

{ MEdB8E d ZOBIS O SHLfMEG C 6] H (s dasc@dzSyas telsWi GV ¢ § Yo d sH9 BT .4
2017 €¢.

3500+ 9.4% - 10,0%
3000
2500
2000
15001
1000
500
o4
500 - -147,9 =302, 244, 201, L 0,0%
31.12.1¢ 31.12.1¢ 31.12.1¢ 30.09.1;

mmstejHdlr stdHduiNcidd Zzdyod
et jLjtoe YsH BIMyjde dedd ¢
— SteRBO Lt

Fétgprdyn: o006 bdbEO OBb dnd

- 8,0%
r 6,0%
r 4,0%

r2,0%

T ytpOd) 2015 O. &6 ¢OYTs¢tdtO Tz¥oBOyQq
At 6L 00 O¢ Kopg pOcbpgty nZ00 Y £t &P OAPd L pO O ¢ 7 Qb
nNPZAPZOLY 6 bpOp nCPO hpBpGEp COFOWD P @s 6 by q.
6 Ot y 2V y opZ)] B ZO0YOZ3yZpdddyq o

&

o

o-
<

-

AKZO600O 6¢00wm, Y g20t ¢Ay¢dDYyqQ 20¢Ly ng

Tp ¢pfgtpqdyj b Oa0d¢Oph PRTADAAL TS 6 s 6 Oddbapy
YOO, Bynmpé ¢@p¢tooytsto 922,2 j+¢€6 ¢F0. yty 25
op 6FE20Lt06 2OYOCZEE Apo pOO¢E?2 OOy O

S6 ZygF¥dnd dydd AZOO¢gto66s Obd ¢t 7T n tOrdgdn, 6n, ¢ O
OTO (Yids )AOZYy 0653301 .0192 .22001174 OO.

t ik EBEISte € Is b tofdls dptiogi s § Stolsl j d2v & o OSSP MS = dzd y

100,0% -
90,0%y---- 25,7%
80,0%

70,0% -
60,0%
50,0%
40,0% -
30,0%
20,0%
10,0% -
0,0%

79,6%

71,2%

31.12.1¢ 31.12.1¢ 31.12.1¢ 30.09.1°
Bs sd3d3j ey MStsy WMt jydoddL qtetse O

Fégtprdyn: 006 dbOEO OB8 dnd

(Ujs041//MODBse GYndgOe j Hdkde 52 Missddshisd 1 (dshdas@s?2 s LS b dadzBl0 t dzts 2
{ofcaorsfre, [HfCeydr ¢ cadme



128

@ POGGHHGKAN DLEHKA

s¢ghpdddq 06¢tg OFEO 6mmEmﬂn¢©@wD¢mm@¢n@@ww&
¢mgtq@¢wq¢omaqm¢qm £T)16 OFO0O dbER Gy vt
nZOo6Yyt b o dy PB60E g EIEX L@@wn% Pt ¢ P pnT AdbpOp o
j Zyoy20¢ny Ly?0) . TpZtsOt ¢ 0606 ddegBW%p Adpy 0 6
¢ 2686 dbOdy j ¢ ApndYdt Ot O 2014 O.

SYyo60 KZOOo¢tdds Ohd ¢LZINntTZ6 nCZOO6yEdpOp A@PCt

OB ZEEOIStlS skteO fstel jdv StjHdlstses 10RO 5 fjShseOd ! St datsdo

30.09.2017 31.12.16

LoD
AddzOdzser | d MiseORGer j Cdt 4936 15,0% 319,1 10,1%
[ jbOdditee duj MS OY fsdy h dzj dac 4562 13,8% 469,8 14,8%
[sBr YO, bLoOdhfstsdesscO d f 3449 10,5% 2815 8,9%
[ BB 4O, bkOdmfsesdesatO ¢ f 3130 9,5% 499,3 15,7%
ubtesdlsjon Mlsots d dajHedydadsml 2885 8,8% 2837 8,9%
mdBdujMEoOw d djWilsjrddsduj mSC 2743 8,3% 2378 7,5%
Cdzj Clstets! dzj 6 jlsdC O 216,7 6,6% 2373 7,5%
[ BT YO fdzjLdr A dmMSsyOj & A 198,0 6,0% 257,3 8,1%
4jd MS] AsLw2Mmbets 119,0 3,6% 86,5 2,7%
sOdhf sils 101,7 3,1% 81,7 2,6%
1dh joOW fsd N dzj dadztsfls 84,0 2,5% 79,0 2,5%
UEEE s dzv 66,7 2,0% 60,2 1,9%
bodOS s dsdiugisime Owlzj dzdzts s - 37,0 1,1% 9,5 0,3%
[ Oh ddzsflstets j dzd § 36,0 1,1% 49,7 1,6%
vjdzj CeBBEddS Oydd d Mt Hise 33,1 1,0% 29,3 0,9%
vkHshlstets | ddj 23,6 0,7% 16,8 0,5%
dlsBOY | dzjtecjlsdS O 16,0 0,5% 5,0 0,2%
[ ifMdOv fsd b dj dedzsfyls: 45 0,1% 438 0,2%
1 esyd 189,0 5,7% 166,7 5,3%
REBE s 3295,9 100,0% 3174,7 100,0%

Fgtprdyn: 006 dbOEO OB dnd

Uén 6yodp yY &ddrpOFE: BEBDI OO ntj208F0 ot Zo¢
308 Yo Ti , doéstQ(ij, Bt dTj, 2V yv20&nTi v
] OLds s ¥20Oyj, 3t Ont Zp3 dOCZOOL Y T, ] 6By bhp¢ t Zc
CtZopyt Ot ¢é¢g¢tdp, ¢6QqY¢, OO0CmPACp EBLt ObDdEL n o) 4
3t60y5yY8?yQd | OnCpinpdp y20¢np, gyLT62yy 3§
9@¢7@b¢¢tmqumm@pmwm@o¢01JE gTO0gy o0y Zpdddyq
O6bn6 t pg¢g¢yy AKpYOomptyty OO dno) YOo) Ot cogp T4t T2
AKOZOLty n dd6ZdYYy6ODy] nZOoytdEz KpZts Ot O) .
2016 y AOCZOq AKAbHDBORDYYE 2HKeb7 66y ddg O] ncCyY
gyLTo?2yy vy Ampgr OQogtdyl ¢dyoOdyq 6@z momd hdy
0 3Ityz Tgs 6yq ZpYdy?» bEL nzOoytdE], KpZtsO
¢ 208 dOdY jhd7%UDO 1959,06. 06 TET @.OY 7% ¢lted t B0 Y 2 Db
nzO0oyt pd sy\?y?0¢r1,yj b y?26)] (o0 O6FE?2OLB:BCOYOC
1t ¢o ¢x0.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



129

@ POGGHHGKAN DLEHKA

{dMEdBG dzOBC O tesL dd udesc s Cioj 1@ tzBc 5 1 OF Bij) s 9 2] 4
2017¢ G .

400 -
350
300 -
250 -
200 -
1504
100 -

- 4,0%
- 3,5%
- 3,0%
- 2,5%
- 2,0%
- 1,5%
50 - - 1,0%
0 - 0,5%
50/ 6,6 9,7 11,3 11,7 L 0,0%
31.12.1 31.12.1¢ 31.12.1¢ 30.09.1;

mmstcjHdlsT WdLduimMEdds czdyod
i jLjtce ftH tBJ My dad ded g ¢
— StedBO tjL jts

Pegtgprdyn: 006 bwbEO OBb dnd

3,4% 3.3%

3LZIntTZ6 CpYdy?» dpOp nZO0ytdpOp ApZtsOs q Y
2y ¢ X dnd dyo6o0.

{ i 88 Istlz C Maite @zd Ydzs ¢ 5§ 6] H d Is dzatOcia] B Wl ¥y jdr0 o jiLj jidaforssio )2 OL1GH
9kj . 2047 Ec.,

100,0% 3,1% 2.('3"7/0 1,4%

90,0%
80,0%
70,0% 1|
60,0%1-- .-
50,0%-—- . -
40,0% 1. -
30,0% - T
20,0%

stoj HdIsds

mstej Hdls" dzO f s
m sltejBdlsjd
ER Y sls

10,0%

0,0%

31.12.1¢« 31.12.1¢ 31.12.1¢ 30.09.1°
Pgtprdyn: 006 dbOEO 08 dnd

s ¢ dhpd bE ) 0286 68 0Cm) Cpgtd nZOo0ytdpOp KAMZts
dcbdry Yy eZTO) O Ay Zd®y toAMITOAORBE £t . APEng
fFACpE 8 00ddEL, O6yo nZObd§t GF ¢ dn pppg F G5pddiQp
gLZIntTZ06 KpZtsOtqQ CpYdy?2 bdpOp nZO00Yyt pdd dy (
ot bp¢ v+ Ot ¢ dbp DOy Y| Odbbep) .

AddzOdzser j OCkder, ByjdkdeOjd j s MftOsjHddss2 Mist

hy cd g p6 O 8ntydE, P? Oby 860) OO bdp PRGSO«
8t O :

8
AKZOog¢tLd (00]73
1T syddbgpdE) y 0ntydd)y, AZOO DI Ydbd?» ObdE] y
20dbdbE) y OT) 06006y §y KZpyYSmodE) §y sy dddé @

(Ujs041//MODBse GYndgOe j Hdkde 52 Missddshisd 1 (dshdas@s?2 s LS b dadzBl0 t dzts 2
{ofcaorsfre, [HfCeydr ¢ cadme



130

@ POGGHHGKAN DLEHKA

1 QO
'8
1S

y

KZ0o06Oost y L
TOELtnd Y6 K
nNPZAPZOLY 0 DE .
R KOZyd® ) D@14 201 7b6gy. bd G@ P IS p? Oy O) E
gFAZ6600% Y0 @l dbt oPYL GEEIDE 4B d¥y® ¢ ¢ £ 00y & & ¢
30 2012B2)G.¢02 €71 0.

S &
o

op&),,Ef-_J_yyﬁéjéy, PAZO06 Ot ODDE | y )
' 0 tpy) pgty, YY) ObObyq nopt @l
®o, o6 | g Obt AOZBS b~ 06t

S

{dMEReEseS kO Wddkodhse' 7 OCkdo s J O ©Qo st s jsdedzsdjsdf, & da
3009. 2017 €., %

Eytsteetsor § y
ltesdLotHd §j W d

AN ZOdzser j OSIsder st H]djdds § ¢
flstsddsiisd, dLdjdj iy (thttets?2 it
fitedsH, o dBsdkjdls §jteotsdzOyOdz desets

OT) 60y OB8dnd Ap ¢pftpdd
y Jxmy?yA6L¢mEJy pOt y 06 ?
Ofr) 60), NnNPZAPZOLY O DE] ¥y

80n¢O0t+ Q) y (1, 2%).

LyO08?yYy
YyELEOCZ¢L

PETOBZEEBODDEO § | Thy?2y Ads ¢ bEO
EATHOMDDE| § y OBCObLy CqpbdddE) y ay
Zo006yLOLEg¢gLtdp OPZpod GpE¢ndE.

Qu

(

0
0
T

in
KZC

<

Cp ch GpiZ,cp OApd SO 814, @ chg 8 L F R AG Y opddgti BERdpr
t ObE 6 g dpddp) AZydys OO0y b & ddE| y

o<
. Qu

E s
L0600t

O

dtcjHMisa ®© & BOdS OR

Tp 00y, ¢Lotgo PLC608) t¢g i 86
YOCZTBROO MO b6z . To ¢.q¥0lgyqQd9i @by d3p . ¢IE1,75®'J¢(H5$
0ZTOyz O6dndbz YO OEBELPLZOCO 0s]

To ¢pé¢tpqdyj owd 31 6006nddgq 2016 O. 303, 7 |t
0O0KpYytdz & Odcdndéz OF:y ¢6YJOU©&E OCT KK
A6t Qjz¢ q nCTADE) Yy Zoggylegnyly v obop¢t¢00bobEJ
Z6Y) OBObbEZ 0 CZpé¢g¢ylgnmp TUO ¢SO0y ot ¢ bE]

Tp ytpOb6) 2015 O. 6Ot j
Apnd Yot Osd0pt @ 0f@ODIERYz 80

OYnyl A€y Zomp¢
g & ZDGEORB O Y ¢

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



131

@ POGGHHGKAN DLEHKA

201589) O¢ . 2017 OO. @¢t+L0666L06¢¢g dhd ot dpgyt Ot ¢d
Oy dd) ynd ¢Z0o0¢gtd &6 ozPPPE. OdmHdz 006 AOCYy po

{ e RECd ZOBd S OMEEjo BOWE OF 11 1 O( §fledHIARML4 2017 cd.

80,0' 546,00/( r 600%
70,0 - 500%
60,04 L 400%
50,07 - 300%
40,01 200%
30,0 0
20,0- - 100%
- 0%

10,0
-100%

O |

31.12.1« 31.12.1¢ 31.12.1¢ 30.09.1°

vidf tshksO M

iy tcj HMsa © o B

Fégtmrdyn: 00 dbEO OB8 dnd

Rdgo  lsdydd, d@js"difmv o dOddudd Hd" fisH Oy

F b8 O¢LEY?2yY, V) O By O QAZODELYDE ODEE Qq AZP0OdoYy
1T yodOgty?2yqy, V) Oj 89y Qe EZPDOODIL Y 2PyZO 6
¢ AZB0600tL YO ¢tqo>7;qo¢ty,
T y6Ogty?ydyy, y)Ojdy)ygdq 06 ddsy2yy oOF
sonty~20¢ny)] YOLZotoj .
RO KOCy®®) 09142017 yds OMBIOY VW yahdySs bt y?yy
AZ 0,6 6pd6 Ob6+ 0 BE Q¢ DFebdyd ¢3qh¢+_66 50 Ad ookt gpdl.d
252) 1 ¢o ¢710.
P b8 O¢Ly?2y Yy, v Oj yO¢Qq 8 dbéty2yy 05 KZmo
ftoy), pétpgt 66t Qjt 7,1 s8¢0 ¢rd. yty 28,0%
dntywWadj,B¥W 6 ddty2yy o0+ q ACpPodoy
P b8 O¢Ly?2y Yy, v Oj yO¢Qq 8 dbéty2yy 05 KZmo
¢ty oty ¢ pf £ pqdy i ®d 30.09.2017 O. AKZOc
| Ty 2y Kds gdbE] v Ot yO6?2yqQy vy (0,4 s8¢0 ¢10.)
ZT0. ), nNnPZAPZOLOPEPBP Y ¢ BRAPY AP PAPYYLOCDE) § €
Zr10.)
F b6 Ogty?2yy, y) O0jByO¢gq 6 ddty2yy o0t qQ AZpodo
Ap ¢op¢gtpqdyj @b 30.09.2017 O A¢Oo¢+_oor,00b
0@? 0Ccby O ACZOO0AKZYyQty qQ § dBOYLI@F A4 .92 ) tYBD y@FH ¢
Z6Y) 020 1,8 120 ¢710., & t£6n060 KZm?2y]y Yy ddc
F b6 O¢ty?2yy, Vv OjUyO¢q 6 dhdty2yy 0 qQ A€mpooodY
0626t 86 Ompod OECpE¢ty b 11, 7 %,y dA@OOWOY | 6 ¢
O g Pt Yoy Zxpd 6 bbEO omp? OCby O ACO0ACZYy qty Q.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



132

@ POGGHHGKAN DLEHKA

Rdzo j Misdydd o LOedMmdE § fwinHftedvisdw

¢t 6 O g PPy Yy Zpbd 6 dbdEO nm) A6 0
&oZos YT ®O20686 Opod gOATP 8 Wwad O
& 6 06 b6 ¢mpnZdtys ¢q dd 18, 1%.

toY) O y dd
®? O,y ¢@W
KZ 0o K adydq G oG

O B6LtpZp nd6Ctds O 2017 Opod OCTAKKDd KZpodt
¢c3s0iTRe tZOt¢gO| ¢tpZopdd. OCTAAD ACyYddtsd |
AKZOoAKgZyQqryy & ¢6YJO¢O 0,287 | +¢o. ¢710.

R dzo j Mis dewdjdia d o Of &5 § HES fsEO" §dad v
T ¢gofgt@ddyj b OFd PPy APEQ Z00Z6y560) EO ¢

OFty KgOOogto8s ObE & g dpd b noeZAMPZotLY & bl
Q¢ To b6 C¢ b Qdidatily ? y ¥t FdaMP Py (59, 0 %) .

t ik @BEIstelzC stz P IsA YydzH j o) qRoH@sj d'sc O j dg@w. 3200.1079 ¢ . , %

Es stcf stcOlsdod

40,93%

) sMEzHOteMmlse jdzdz" § d ¢

59,02% wljoh

Fegtprdyn: 006 dbEO OB8 dnd

Tp ¢pétpqdyj dd 30 ¢O0Obdtqdzq 2017 O. ydbdOgt
OBty ydhoydyorTds ¢gdp pOOEg?20bObE; v VYV AZpg Cc

rjdzjydef pdtfOodej dedzr j ¢ ded s Mtej Hinlse O

60O bEO y KAZYy Z60 dQBHDEDD 10 dpyd) O @D.d¢ A0 O ¢ t ¢
0 0bO06 bE ) vy ¢(ZO()¢+_66]§£ (no¢gg¢o), \{-_Or),THny y £¢
6 £dnd60O ¢o00tnd;y ¢cpOCZOLEDpOm t RTse.

7010 PPdEEz § KZYy 2656 DODDEZ
50 A® 2¢00WSE9 gkl MY iTEHO .33 @p) O
yhd 00bOdbEZ7 ¢Z00¢td BEC
OhO6 DBy @ CODEFL DY ¥BT @)5 dp

_0E¢ on o) TCpd O y ¢omgt

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr [ o) cadfme



133

@ POGGHHGKAN DLEHKA

{ dikz d2BC d dzOd3sd Clste ¢ dpzjiedd) ¥ dzr = d JtedicOodej dedz" = ¢ ded d3 Micj Hlso 1 Oda
900 20%

800 18% mwmun j &ZCd ¢ B0l dats
700 - 16%
600 - 14% )
L 129 mwm j S d Mtetsyc
500 Lo% (9Cadzs yow K1 ta)
I~ (]
ggg 8% mmms OfMMO,

- 6%

- 4% Lo n
[tsdzw Hjdzj yder n |

- 2% 10d€ 0O, %

- 0%

200
100
0

31.12.1¢ 31.12.1¢ 31.12.1¢ 30.09.1°

PétpdpdphgpE O O6 dn b

00O EO §y KZyZd8bOOEO n dy ¢zOo¢tdo d
AZop¢ Cp? ObdE) ¥ .

300t ny cpOCZOLdbpPOP t RTsée ACZpdpodtegq cdd Tt
pOBOAZY QLK) ¥ 60t qQ ¢LowodZt dpOp nCZOOYELMED
AZOO6 q¥chyd@ t 6 Y6 Oy ?O0ddEz OF) 80, 6 +t6n60
T¢t6dpdt ObbBE)y Oygod6;y, 0060 OCTAAD OBELLTKBC

Jtesydy OCIsder

5 odddp €6Y00:0 @tC660DME SntydE, ¢@Etdds
¢ P06 pn T A DEQS Bdmdt yO@THs6 of §) nd 6o, ¢gLtotgy AZm? Yz
dnt ODIm 6 ORGOHEBRPDE dy o6 0.

OB &ZPYOS Y fesudio OREdBEEY d & OCIdo OF 2014¥d%HD . 7Q G4} o d 5 H

1 5C OL Olsj dz
AtSdzH SBWL Olsj dz! dgsGts tejL jeodiese O 0,68% 0,47% 0,65% 0,70%
[iBdbBEMCOY L OHisdy | dadzsls: d Os 2,31% 2,17% 1,98% 1,94%
1 0f Ofyr 1,24% 1,19% 1,24% 1,34%
[iBdbBEMCOY L OHisdY | dadzsls! 5 dz 0,55% 0,88% 0,54% 0,53%
(Mo dr § Miej Hmlse O 2,17% 2,29% 2,61% 2,42%
1JBOjtedOd d& j OCIsdor 1,17% 1,30% 1,17% 1,13%
Lknadd 0,75% 0,71% 0,63% 0,56%
lesydj OSkdor 0,38% 0,43% 0,57% 0,77%
Rsets fsydj OCkdor 9,26% 9,44% 9,39% 9,38%

Pegtprdbyn: 00 dbEO O8dnd, €o6¢20tF s?20dbbynd

OoaRdob oartbReadi 368Y

sOQYSoLOt ¢g¢t b6 Opdud ol Wy KEaDsd & Fot yEMF B O 2 t g
8O0ty O 6t Ot gt mﬂwnm£®m02m3©o@to®¢omo o0y
Obbnd 68 LO20dby O 66t yYYyZTO] pOp AOZY o 6.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr [ o) cadfme



134

@ POGGHHGKAN DLEHKA

{ Mz @ECd ZOBICO § O ®sg la 2@HEM 2017 ¢.
6000, 11,0%

5000, 7 L 10,5%

4000,01— -/ N N - 10,0% mmms Of d s O dz,

3000,01119 908 L B - 95% mmm[BYLOjd fl

2000,0} 3 ' e o= F90% —— 5w B Miso |
MtekzSktej §0O

1000,01-- - J--—-- F- - - 8,5%

- 8,0%

31.12.1¢ I 31.12.1¢ I 31.12.1¢ 30.09.1°
Fegtprdbyn: 006 dbEO O8dnd, €6¢20tF s?20dbBynd

opt q ¢ pO¢tdOdbdEz ¢¢éowu€f>z€66m©&b0c@@my¢qﬁ¢@,6ﬂw<
Ap ¢ gt pdqdyj dE% opt T¢ gPPpphgdagl, 60t y2y dE ¢q
quC[Yol-_CIbtdair]tol-_oOTOo(D@)fqoLji-_obopj 6E¢ooOobyy ¢ pO¢ t
0 ot y\?J;_/ CHEKOKZYE o OB EZp¢t y5%.0mt @OL 2 PpOahdd CBADE 7
q0©7¢xqo@@r@dm¢tqoj T@Ht 6 0dpPO P D dPOdL 6, Lon vy
bOZo ¢ KDPH OKBPOFEL Yy 562>y dbdq ¢ 201

Ubén 8yo0dp dlydd OZteAToptOF 26 &G Y § thoO¢ ¢t & 0@ & brdad
ot bp¢ V£ Ot g bp Oy Y] Odbbp), . s ¢ bpbd T j ot j B

AZpt Qo Odbyy €ZO6¢¢) 0LZyB800) pOp AOCZYy pod ¢ pgtodt

{ @Btk skt O tsBWLOAK AR |filwe 2 496 BjM. 2017 c., %

100,09

90,0%

12,4%

80,0%

70,0%+----- 13,5% H——

ltesydj ftsB

kB tstoH d ded tots 9 Oda
ml o ddzr j MG &
75,2% mutcj HMIse

mutcj HMIse ©

60,0%

50,0%

40,0% - oo

30,0%

20,0%

10,091 [ -

0,0%-

31.12.1¢ 31.12.1¢ I 31.12.1¢ I 30.09.1°
Fegtprdyn: 00 dbEO Oddnd, €6¢20tF s?20dbBynd

dtcj HMMlso O Cdzd j delsts o

Uédn 7T60 OFt @ opt@BOdp DERE, oo QY GL16d ¢Otdd
gZ00¢t 606y ntyObtydO¢ . RG620ATZYyapd &2 06 @¢ b | £ DE:
nt yOdbtpd AKZPoO|] bt ZyZpb oty ¢THOFLOObbE] €

(Ujs041//MODBse GYndgOe j Hdkde 52 Missddshisd 1 (dshdas@s?2 s LS b dadzBl0 t dzts 2
{ofcaorsfre, [HfCeydr ¢ cadme



135

@ POGGHHGKAN DLEHKA

B
[@}]
Qu
>+

O
Q

00 bbb QB EZ @71 t GF O. , yBy PJO606 ACO0¢ K
¢Z2O00¢td ntyOdt pd.

tdMEzR6Cd ZOBIS O Mtej HMEeO D] jidzlats @ @HY . 2017 ¢.
4000,0 - 16%
3500,0 14,4% - 14%
3000,0 - 12%
2500,01 - 10%
2000,0- - 8%
1 500,01 2867,1 - 6%
1 000,0- - 4%
500,0- - 2%

0%

31.12.1¢ 31.12.1¢ 31.12.1¢ 30.09.1°

ey Hilse O Cdzd —uj i MO fe

Pétgprdyn: 006 dbEO Oddnd, €o6¢20tF s?20dYynd

To ¢ogt@doyj o8 30 ¢ObtqdZq 2 0AgYyhdo 60 &g

OéYA@cp] ¢ p¢ t @9 ZayT)0L gt EOBOOp POANO) 6 ¢zOo¢t
g20td y ¢Cp2DEO 0O0APYYyLE OCTAAE OOYACZwm KC3

O 10,25% Omo pdEz. 3Cpny ApOdBOdyq Opt ¢B(
FFCTi t¢qQ pt comp Bt ZOO0Oéddygqe o 2 + Ot.

0 ¢pfgtddlO ¢200¢td ntyOmEHTYBODbED) 6064406000 pf
¢OCZtL Y s y_rl,_'c')t_E, 60§y?yd36_r1,cpl-_qo¢b'£z Ko ¢90¢(Z’c79§11dayj
0 ¢@¢toodo ORATHOMDEZ 00n¢ Ot O] y O0OOAMPYY L bEZ
pgt ZOO0O P8Oy q yv ¢Zp? EO AZp? Obt bEO 0 ot Opd E(

dtoj HMiso O B O ts9

3 2014 O. @OAO) ¢zObdhnpd OBTakpmEiost)dlesdq § 6 dg O
FPELOOYyLt o474 ETO P@DBONYTCZY 3Itoq), Kp ¢Z0606d0
¢ZO00¢tdo O dupopdn, dcb6O ADG oA

3¢00¢t 806 Ob6dbnmd AZOo¢tdds qjt ¢pOp, ¢OF@p? OEF

OCTKAp, ot 0¢F¥0yz Oddbnmwd, 8 tm 29¢t0 ot
OO P8 PZE ¢ ZOApe ¢ OO6dnd) vy.

To ¢ofgtodoyj dd 3
POBOOp @OAND) 6 ¢¢0
nZOo0yt dE) @PZObE Dy YH

¢O0btqdezq 2017 O. ¢g006¢H
t 8 Obmamﬁ ﬁ@@iﬁb@@t@ﬂﬁ
yqy, @O 8ntj~26q ¢Z00¢ts

Irfkh jdede | HBSetor j yjdde j BEBOEd

AOgya®mg 00142017 00. pOAND] BREATHODLD [53Yo]4

0
6N o ¢ pn@Bayy ad tbd y4 A ¢ PP LIRS OLD 3 GF O 0.0

R
6..

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



136

@ POGGHHGKAN DLEHKA

OEATHODDEO 0 gt Ocpd)lif)(fmrﬂ)O(ﬁd;ECﬂfqﬁqufﬂ(d@yj b6 o006LT
OEATBOMDDE] ¥ 08 Zppds yOd?2yqyy & O6CZp ¥ o m
POt y0d?2yqQyy v 2701 08Ky yYyAptO2»bE) ¥y Ot y0OB?Y

3LZTINLTZO BEATYHOMMEZ odlaLyyoRot» ydy 6AZ OO ¢ £ 6 81 O dé

U OB Z7O@S LS B W@ j dzdz 7 ts BIdAdECEDY 12 § s (BB ls 5™ dzd 2 02 30.. 09 .

#ls@QoCd, cBHBo 1 0dzOdzMm s @
L Od &3j dzts e Odzd § MEmlssw dd¥ O 3 {nizg”qo';é‘g fls s dsts s -
2017 GEHO 30.09.2017

I U zh J dzdz" J J otctstsB quG Q 3,98%-4,00% 2018-2019 135,3
I rqfh jdzder J jotestsB dzd ¢ (

) 4,96% 2019 42,9
Irfkhjdeder § jotetstsBdzd GO 178,2
l T fkh jdede' | tkBdZjo' |§ 8,40%-10,75% 2017-2030 120,8
I rqfEhjdader § tekzBdzj or § i i

58 dd € Oy q d 3,00%-9,87% 2021-2048 19,5
lrfkhjdder §| tkBdzjor § 140,3
lrfkh jddgr § SBdEZJEeOYdd, 318,5

f¢gtp2dyn: o0060dbEO OB dnd

dkzptstcHddzdtetso Odzdz™ | HtsdzGtsor j BBWL Olsjdzt lse O

T ¢oftpqQdpET ddp? OadNOEL oy ¢by Gapd 6 hbF 7 nZOoyt
179, + @OF.O. BDHEBYDE 2 Oy 006 dbpOp AdprL.Yo%b'@thﬁGdod
3t g b2y b6 QqQ ¢ 2015 0. h6 061 6d¢gO OB dn,
¢TOPCZoOY by Cpd 6 bcbEz YOBL ) pb.

3Lt Z¥ntTCo0 ¢ 10 PZ Oy by Zpd 6 dapglt o QVddyo ot @0 bbd@ t 0

AKZO6¢t 66t Odbd 6 60 y?20 ydo.

U OB @S kze® MiEbBsEHdddtss OdBERS © Op I ( PEdsEEYdzd ©  dzO
30.09.2017 & .

. , [MsObBC 1 by dis| [ OO oL | OO o dgj
L 045 R0 0uds EEOE G gdusys” | meov ol i i sl i dus

AjJH]jteOdz dzsj € OL dzOyj 2 44,9 6,40% 31.12.2042 29.04.2015
GPB Eurobond Finance Series 7 13,8 8,75% 29.06.2024 29.06.2012
GPB Eurobond Finance Series 11 23,5 6,50% 17.07.2020 17.07.2013
GPB Eurobond Finance Series 12 3,7 5,75% 21.11.2018 21.08.2013
GPB Eurobond Finance Series 13 44,2 7,50% 28.12.2023 30.09.2013
GPB Eurobond Finance B/dz 21,3 5,13% 13.05.2024 13.02.2014
GPB Eurobond Finance Series 4 28,3 7,25% 03.05.2019 04.05.2012

RIssets MmketstcHddzdtetso Od
sBYWL Olsj dz fplse O

P ¢t ppdpbgpE O O6 dn b

179,6

ltesydj eBwL Oljdr flse O

0 O00dbE], €Z6Y0O0s ot dOfObE pOQYSILOL ggtdd, ¢ o
¢ Pd pnT AbEZ Q@O@YS t O ¢ 3610 $) s Thab@ tpd £ O quYot
P? Oy 8860 EO AKmp ¢KZ6800tyBmpl ¢roy) péty (KC
nZOOYytpZgndq VYoo msoObhpeAhRm2AgD dupQ EXGHTLY b BTy o 5
pOQYoLtOL ggtd 6 ¢pdopnfAbEz pOQYELOL ggtddz OF

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



137

@ POGGHHGKAN DLEHKA

v @ dzd UP! etsydj SBYL QISGddE AnlsiplalzO( 80 ) 09. 2017 6., dBdztcH tlzs.

1 5C0OL Olsj dz! 31.12.14 31.12.15 31.12.16 30.09.17
ANd dzOdetser j tBWL OIlsj dz' lse O, sYJ ¢ o o o o
fyls &5 d dsts iy ls 0,6% 0,6% 0,6% 1,3%
stejHdsEMS OV L O Hisssjcdedztsiafls | tfdts 0,2% 0,2% 0,2% 0,1%
lesydj SBYWL Oljd filse O 4,0% 3,8% 3,2% 3,3%
Rssets ftesyd) BBWL O] d Mise O 4,8% 4,6% 4,0% 4,7%

Fégtmprdyn: 00 dbEO OB cdnd

00t y2ydd AC@p?yz ¢pOAYGODEEZAET7 DBPBE O ¢ @EO0 6 £T
VEp®)) B0.O. ACp2y0 pOQYStLOLtgg¢gtdd Ob6dnd OF
POQqYdt O g @Dy poAta, mL_@YMt@MWmWQ 6, qadd 1, 6
(ZDYQ)QZ‘@(cpo quC[YotOL g¢tLoo NZO0o0yt bpQqdYOE&EHd natodd
quClY(_JtOJt gegto fl(ZO@@dD’Dbgp@CﬂﬁmMWrttqﬂij ®6 30
¢Fpftooyt 13,5 ]t 2o €7FO0.

OaRdob 32f368Yaoeoahg 330e368Y

Qu

3pO¢tB8ObbE], ndAYyEEL ¢p¢tddt Ot fgdepdT o0Qqt
sTdon?vy] :

T pOO¢ K02y 360t OddnT ndn j CY¥®Y @ ¢E gt Dt i yhep

1 Q6+ QqOt¢gq ¢OYOCZGm €O0¢T€¢ pd, ApYOptqj Yy
O6dbnd 0000 KZy TLZOLO ~20¢ty ¢Oomyz Ont)
00QqL O gdbpgty b CEbnO Obdnpdgnyz T¢s TO;

1 PAZO0060: qOt | 6¢BLBOE o00QtOs gdbpéty Ob6 bnd.

PO¢ t 6 ODDLEOI HPrgd OTDO (FRPA7 O. S5FPE L &6t ETO.
(7801 yodOBHOL 4D0). 3LZCINtTC6 @opdKEGOtFFr Gt
¢ 00FTj 8O, t60sy?20.

ANV}

v OB dzd73@IstczCstcO B Mise j dzdReaE® QOHdR@@EIIifM. 2017 6., ddzteH tkzs
vilsOadz 2 COfdlsOd 76,3 202,1 202,1 206,83
[ 5B O Q@Y Y ls0d 110,1 110,7 110,7 166,0
utsBMlse jdzde | OCydd, orf Sk{ dzj dedz’ J -9,0 9,6 97 9,8
lrfkehjdder | B MiMtesyde § tBWL Olsj dz 56,3 72,9 60,7 61,9
AsdzH fjtejmyujlsO JdshistcOddts? o Od 9,4 26,4 73 8,0

ABdH fjityjdCd vyjdd & BE®OEd

fEHOY ],  BjLjts §65 SiHydse O 0.9 0.1 0.5 05
1i®8OMYte] Hj dzj dedzO" G todB " ! 181,1 107,3 128,4 1455
[ sd dzj CEdEstetddtlzs hdn OCydsda 6 14,0 20,6 54 6,0
wtsBMise | dzdg’ | Misj Hilso O 439,0 530.4 4945 573,0

Fgtprdyn: 006 dbOEO OB dnd

vilsOodzr 2 SCOfdlkOd

H¢t 68 dbEL, ndoAytods necgdoytdop, @ZO0ddyYd?2YY s of
AOZB phd» 0t gdbp ¢pd¢tpyt yvY 60t y29dbE Ent d0@d (
Z6Y) OC y)TYOZLEO, OOBCOEDLYyZT} OO Yy bt OCZO¢FE
T¢L 60 dE], mMEABODE ¢ Gp? ndn ¢T) ) 6 dp yddt ¢ dag)

KZy pOZOL ObcbEz 6?2y pbOZH6) V.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



138

@ POGGHHGKAN DLEHKA

He¢t 68 b 1,6 Ayt B358386858 & T ¢ peplO Py bpd OdbbEz 6n? V|
¢toy) pgtéj 50 CT0BAONG BETIHL?AEYEy3DOYy Cpdd
®dOn pdd Ot Y@ Kxbt G&YbEZ 60?2yl tyAS 010 0chog Ty0h6
y 72800 BLTn AKAZyo6yt OOy ZpdodbdEz y) ObdbEz dOn
6n?yL tyAd O dg yhdOPb@FO¢t oy gt gj 10

T ¢t pdogi QUBQEZBY | OC T¢t 66 dpOapg o &y €Ok
1949961 82 tE¢. ¢710. 1902 3Qcb&RE7TTQ. tAHEL 7 TP, b :

Syo60 AZOo0¢gtod6t Odbd t£O60Ly?28 ¢ nopty20¢tdmp ¥
OEATHBObdpOm y KAmb dpgtgi @AOD HQdDDETS NA B
g Ot OZY Owo b .

s OB d&Zq74PB I W dzj dzdzr 2, o' N jdadzy 2 J f Sdzdzshlst ¢ st RO Odzcg) 2 K Pl Qo o

s sdzd yJ fana 1 s d3d dzO dz! dzg 1 s d3d dzO dz! dzg
sdf 0¢yd? SflIiZ"szdZ'" s tsd BEPLYd |Mistsd dsiis: o fiy
. tclzB . Isr ficlz B .

{BT Cdztse jdedzr § OSydd 585883635 50 29 294 182
ltedoddzj ¢ dtetso Odzdz | 39 954 000 1 000 39 954 000
ltedoddzj ¢ dtetso Odzdz j 12 574 800 10 000 125 748 000

Fégtmrdbyn: 00 dbEO OB8 dnd

Tyt p®G;0¢. 2017 nopty20
gt OBRYEOAGOBEL Tn,. 3061nY]
nwty?20gt0op dozpodbyz¢eq
BETny.

8 =
ou On -

COYTL ¢t dtO AKZyQtyq o pAm:t dOdy| n
cs oquqochytOL¢chz ) 067 Kp Koc
D 2014 O@od 0y dy

Ot 39 954 000 BtFfn dOn*¥) 71

b & 1 000 ¢grx0+0, ndo6odQ

YO 39 954¢hy&ydy oF OROL g ¢AmomToA0

B Y& ¢20¢t ¢¢o O¢ta, Aps T2 ObdEz
¢ z26Y) O80dbdpOpm ¢

e
o
o- ¢

8 Cx<g O pep
- -
p 1!
<
o
O
S
(@]]
Qv
Q
O

\ﬂ\_8 B ™ x O«
OllHO'_8‘<l
Oﬂﬂ8@

2015 O@pod Obddn €06V O¢5ﬂ V12 (&Q3Y
8 ¢pptdOL¢tdyy ¢ F|¢i-_ dp) Ob6 dnd)
Apt ¢YT O@p¢gTod6CZ¢tdOddp, npeZAPZo?Y
30e) 6 €065 n6z KZpOgZo)| | B oqor)ooAyLoLyY

(@}

Kooy QOT O
oo X
o

NUO'»OU
—
=)

O

Q

(@]

a®]
<
<

_8 O O\
S O O

]
w
0]
(]
7]
=
8

2 COfdkOd ({ BIMMddd 2 HESLGH)

PdDE | 0 PZ o 06 bnd OCIYTOLE¢Q & 7 o
BO| 7T dhd6gdYydocdyj ¢6pOOm FgtddopOp n

O T

O Ox —
Qu

O & i
O . ™
N g™
o O-I<|
—

n° Yyl (Hopydl dg ¢ jyz  dp) y hi

=}
a0
O
8
8
—
QN
(@H]
(@}]

6Y) OBOmy q

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



139

@ POGGHHGKAN DLEHKA

Tpsy?y0s ¢ bDE nNTZ¢ @ yhopfgtZdddp, 606sjtE (ACY
Cpg ¢yl ¢nog 7 ¢¥Otj dhd 006LT YoO29¢10dbyq ¢20«
n6AYyLEOLt ¥ n¥TZédp , PACO6O0:Lt ObbE; 6 ZOBOMYy Y c

E| ¢ ¢y phdéd byipz PP eBH)r 0% 0 B PO pd T A DEZ ¢ P

¢(ZOo¢i-_6 y bt qOt¢q o dy | yY O1 006 bEZ V¢t @

¢ Ot ZOLZ Yo @PaEiEp~ n 6Q0Oyintd: OF O ¢ DB AOE0 70

Irqfehjdde § BJ MMtesydz §j tsBdZJdcOYydd

o ontqdbegd 2012 Opod OCTAKE OEATELYL D 6é¢
Optd Zpd 381 ¢ AZp? Ot bpl, ¢L68np, 7,875% Omc
BENnTAS O8Cppdty0Od?2y, & 2018 OoX, 6 t6én60
AZp? Ot 6. UFTApd TA:L062y8660L¢QqQ dd Apt T Ompo b
AKOZY o O pdtEPELPE TogpOp BSENT KD, Apét O 1
AKOZO¢) 0tZyb6060Lt¢gq nd6ooKFEO KAKmpgs O0Tj ByO 5 1 Ot.

v OB dzd7y T 20 j dedz"

BjMesydsy j SBWLOLjd Mo O 1 0dC O 5 Msmissw dzg

[ M50 6 ds
ssddsns: | | ko j
b J Ismise
LOMUI BO| "pciss j s

GPB Eurobond Finance

ha Eu 58,0 7.88% B Mt 58,0 sslse j sk
oL 1ot LS ; . -

2.8 0,00% &t 2.8 slo j sl
Lo ftoultrrdr 6 BdMh “ o415
oL 1oVt LS ; . -

1,0 0,00% &t 1,0 sElo j sl
Lo ftoultorode 6 BdMh “ o415
Irfehjdedg §j B M
sBWL Q) d& Mo O 61,9 61,9
COf dls0do

Fégtpradyn: 0606bbEO OB dnd
V0o dzj dzd § S @tfiscds@dstsdy dzfs yls* ¢ Off d Is © dzO

s¢ghpddE)] y 205 q)y O6cdnd Kp FTACZOEL Odbyj ndAytL

T¢pOtj 00dbyO tZOOPéddYy, n ndAyEOEL T, T¢LO dp
t gyl gno, hO00OZERYY; N

TAPoOo0OZO6Ody O ¢ Apg pOdpgty OO6dnd AZ@po @t 60t ¢
S mn@my¢7jaoom AZOoAZyQqtyq o0+ QqQ AKpt T2 0y q .

q 0Z7T0yz YOy bt OZO¢ pd 6 b7z ¢t PZp;
by O oq3¢i-_oi-_q3?docp0cp noAKyLot o 60tqQ o
ty Ob dnb.

3Ot 6¢dbp tZOOP3 6 dy q O thAy®PEPS LtGDBdnopdg L
ApooOZOoyBoLtgdgq dd TZpddOd mmd, 00HOOpt8 , ®D 1% K
YBOBOMMEZ ¢ T20tm €y¢nbdb, Cogg2yLdoddEz 6
OF¥z2008:t0C¢npPPpbEFBHOEG. OSEy 381 600ndOEGH @2 i t |

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



140

@ POGGHHGKAN DLEHKA

-8
b"‘
os
=
8
8
o

OsaRdob a8yaeR & e©302¢frhdtg o2 J}fhedRg

300t y?28 dbyo60 ¢polOZoyt VYeétpZy20¢ny) ob?2 0t «
201409 O¢. RQ1 K £t 665 ObdbE] & ¢ pPpPLdOL¢tdyy ¢

v OB dzd/i§PIsyjls 5 ftede " dzvinOdfS &y UsuCAEPH [ d sHI BJOL.4 201 lskde. , ddzteH
1 5COL Ol dz 2014 2015 9201(;34
ltesyjdelsdy § HEBREGHT 269,6 370,9 380,1 274,1
ltesyjdasde §| tOMAGHT -1730  -2749  -2580  -176,3
ydMmilsr j ftesyjdalsdeg jJj HEBRBHT 96,6 96,1 122,0 97,8
etSLHOddj/ osmMMisOdztso dzj dedj tejL jtco O § SH -54,2 -139,5 -2,0 -14,5
ydfmilsr § ftesyddalsdz | HBSAatH' ftsfdj MtsLH 42,5 -43,5 120,0 83,3
sdBdMMdsdede § HESRGH' 22,5 25,3 25,0 19,2
sdBdMMdsdede § ©WOMAGHT 8,1 -9,4 -10,4 -8,3
ydmlsr 2 dzj f tetsyJ dals dzr 2 (tcOMrtBH) HisA Sk
OCIsdeo OdsdsB Wl Olsj dz' Mlse O], syj dzd e Oj d3" 253 165 140 a5
Mistsd dsMisd, dL d3j dzgj dedv Ctslststes? tslstcO> ' ' ’ '
" IsCO LO fjtedsH
ydMmsow ftdsr d sls fesHOYd ddzod Misdy 0.9 392 21 29
ddzo j Mlsdyd2, dd3jehdamw o dzOdzdyudqd Hdzv ' ' ' '
[ BABH Bl ddzojMmisdyd?2 o LOadMmMddr §j (]
Hedjoscs Byonlsdy 15,6 31,6 11,2 7.7
[ BABH Is 8" Brlsdw Httyjteddm ftejHftoedwlIs - - 10,0
ydflsr 2 EBrIsts¢ sls sffjttOyd? fl  ddats
ftetsdL o sH dz" dsd W d disddzfiptzaky detf Odsd M d dets 3,9 6,9 -8,8 -10,7
sls fitejtsyi déd MlsOlsj?2 o ddztsflistscOdzdzts?
ydimis' j ftesydy s jttOydtsdsds j HBRBH'T ( 9,3 0,4 6,0 3,9
1itfteyjdelsde j] HBARBHT 18,7 74,6 49,2 12,4
[fjteOyddds | HBREBH' HEKIS s Gtefisd M ¢ 52 172,4 201,1 213,9 157,3
[fjtcOydsdeds j twOMAtHT sls dzgj BOdS s MC s  -164,1 -195,8 -228,9 -155,9
[fjeOydsddoy ftds' & (ke'ksf) 6l daj 8,3 5,3 -15,0 1,4
1 OtcOB 5Is dzOW f zOO ftetsydd 8 'Ozl Bls
H J w ISJ dz! dZtSfl] Is q’ '30.0 -39,0 -38,5 —28,8
dbHB]ded MistcOlsJodzr | ttOMRtsHT 5 BOdRS s fy -28,2 -34,5 -34,3 -25,5
eBLHOd] tiLjttotse ftsH tBJMyddd dedj O -13,0 -13,5 -22,3 -3,5
IBiMmMyjdej dzdj clzH o d dzO -2,0 -2,8 -5,8 -0,3
1dftesyj delsdz’ j tOMABHT 73,2 -89,8  -100,8 -58,2
ltedB’ dz' HB dZOdZtSG StSB dztsy § dzd W 3,8 53,4 53,4 38,9
tOfMABH' 5 dOksck &O ftede' d 9,9 5,7 24,4 -6,0
ydmlsOw fteder &z, ftedatsHWh OWwimw dO: -13,7 -47,7 29,0 32,9
dpSydtdzj tese BOIs | to -16,5 57,1 31,2 34,4
1JjStdzstetsdz dz j H 2,8 9,4 2,1 -1,5

Fgtgprdyn: 006 dbEO OB dnbd

SghpbbE) y ¢totgd)y omzeomd y €6¢zpopd O
PPt 8 OL ¢t Obdbp, OL 6dbp, ¢p¢tddt qj 8O, , s @)
Q8 Ot ¢Qq CHEEZAPDMEPOIO Kt T2 OdbdbE] §y § TAL 820
] Oj ¢ qQ DbOACZP? Obt DEO 07 O E § Z6¢ 7 o E, 6 tE

ltesyj dzelsdg' § HEBSABHT

TZp? Ocht EO o pz o E OB8dndé dntj206jt & ¢00Qq b
BEOO hbE] ¢¢TOREOOFNOBZ L HPEOE DY YO ?Y Qp? @ bi? OEGL

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



141

@ POGGHHGKAN DLEHKA

0 Pz PBEbR 6 OPO 201N $) O380Y PG .y & 419% O qitdég BO, = O
20140y B Dot ¢ BO201500) THd yt pOd) 6 | O¢. 2017
¢ ¢t 6284 920 C¢F¥O. Syo0 KZOog¢tddt Obd oy dd) yn
201459) O¢. 2017 0O.

U OB zd/YOd 20 d3d € © f tetsyj dzls dzOEzS Ots g B RFLHI[Id3i . 201 7 taseB.., ddzteH

] 5COL Olsj dz
ltetsyjdalsde | HESRtSHT 269,6 370,9 380,1 2741
stejHdlsr WdLrduyudimMSdds &zd yods 37,9 39,1 39,9 30,8
stejHdl' stedHdujMSdd czdyok 204,6 287,7 287,7 201,7
Rdzo j Misdydd, EHjtydoeOjd3" § HB 60O 55 23,3 33,1 22,5
dtcj HMlso © o BOMS OR 54 8,6 9,2 12,5
Ad dzOdemtser j OCIsdoer , syd dzdo Oj 3" §

ddeo Msqydd, qosi®"din" o doddudd 102 122 103 69

Fgtprdyn: 006 dbEO 08 dnd

g‘)gor:¢53’} 20¢t¢ KZp? Ot DEZ 0@ po b AZy dopg qt
000 g o] ntyObB§Of. THULKP@PS) ¢795 pn T AbEZ AZp-

0Pz Po d OO0bOCyeTjt¢gq nCOo6ytd)y, ORPHOIDE) Y
nZOoytod) y, 0 FOomYhdF & Yo BEwhE > Gt €Tt TZ6 KAZp?C
POT ¢t ot O KZy pZyt Ot | b0 AZ606t Odoy O} 0 C
NPZAPZOLYy 0 dbEz nty Odt pd) .
SO0yOms ¢BTj Oo@zpodpgtg, ndn 6yodp yY £60sy
Ly?06) . EssOntyddEO O¢ tnpddn y pi(dudBrFhyyG 6‘&)@3@ O bt
¢ ZO0 MOOPo 6 E)] Ydd20dbyqy nZOoytmd Ap Ly AKG r
v OB dzd78OOMYJd Is 1WWJQISdSJd@C&Q@]IS.{@SUE@:(Q—@CngU 2017 ¢6a@.

150 0L 0k @
stejHdl" ¢*wdHdud MEdd dzd yods ( dzO d3dztGH t 2797,5 2912,9 3012,0
ltetsyj dzsde" 2 HBsatsH 5 CtjHISOd & dgdzteH & 2877 287,7 201,7
CWWiClsde dzOw MlsOe ¢ O % 10,3% 9,9% 9,0%
stejHdlsr WdLduiMSdd ddyod ( &0 fi dGdewsks 314,2 311,2 330,8
ltesyjdadsdy 2 HsntH 5 CtjHdsOB ¥ ddeH 39,1 39,9 30,8
CHWiClsde dOv MlsOa O % 12.4% 12,8% 12,5%

Pegtprdyn: 006 dbEO 08 dnd, (Z0¢?OtE s?20dBynd

ltetsyj dzlsdz j tOMRtSHT

TCpP?Obt bEO Cd¢ 7 poE 8ntj20jt TALd?2OdbdbEO OB
¢ 200 ¢APLOT » ObbEO ncOoytE, VYO, E, 6ntdok, o0/
Kp) pUéj OREATBObbEz Oddnm ?20dbdbEz ODPp dOS 3t
OTO (AZsO0¢t 68 O0bd 8 £60:L 9?20 dyoO

v OB &Zd7910d ZOBI S O f sy | dzls da CdzCted® fySi@HO(oB POXF f. 2017 tekds.., d3dzisH

] 5COLOIsj dz
ltesyj delsdz” §j tOMRSHT -173,0 -274.9 -258,0 -176,3
dtoj Hfstod®H d ud MSdrn dzd y -89,3 -157,0 -160,6 -120,9
gtoj HiMshOd i M dr dzdy -14,9 -31,9 -30,4 -20,5
Jrfkhjdeder § o Cfddzv d HiftsLdIsde § -5,3 -4,1 -2,3 -1,1
lrqfzh jdgder § BBAZJEOYdd -28,0 -30,5 -24,2 -15,0
4 zB tstoH d dzq tois® O EataP ¥ dzdzts iy Is ! -8,7 -13,0 -15,2 -9,7
dstcj HMlso O BOdS s (A1 d ftetsydd BOdz -24,8 -35,5 -23,5 -8,2
ANd Z20dzmser | sBWL O] dz Mlse O, sy4d da 01 03 03
fMistsd &tsfls d ' ' '

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



142

@ POGGHHGKAN DLEHKA

1 5C 0L 0lsj dz!
2,1 -2,9 -1,5 0,7

letsydy fsyjdlsds | ©OMAGH'

FPgtprdyn: 006 dbEO 08 dnd
SYyoKZzZO0¢t 68 O Z8¢~20t IssOntyddEz AZp? Odbt bE

v OB &ZPBYPOMYJ IS + WW J Clsd aid® B @ lsOlouts®( BP9y, 2017 ca.

| 5¢ 0L 0
rJI]’Bqu’ﬂquq’uJ MCda ddy (&0 mjtjHddz  KEdhoH 14680 19783 22446
lesyj dadsdzr 2 t6OMAtH s HifBLdkOd ¥t dgdzten - -157,0 -160,6 -120,9
CWWiClsde dzOY MlsOa SO % % 10,7% 8,1% 7,2%
rdfsedlsr ¥WdLrduimSédms dzdy (dz© fMmjtej Hd dgdzten - 473,7 545,8 603,1
ltetsyg dzlsder 2 tOfMratsH HifsLdlsOd Wd dgdzteH -31,9 -30,4 -20,5
CWWiClsde dzOY MlsOa SO % % 6, 7% 5,6% 4,5%
Jrfkh jdzdzr § ojSMjdw d wWiftsLdldr § M dgdzten 82,6 35,4 25,6
liesyjdsdy 2 ©OMARBH 5 o f &hkjjdidsLdd .
il qc oo d3dzte H 4,1 2,3 11
CWWiClsde dzOY MlsOaC O % % 4,9% 6,6% 5,9%
lrfzh jdede" | HBsdzGtsor j vyjdede | BEBBOEd d3cdzteH - 490,4 380,5 317,9
lesyj dzsdz 2 ©OMABH §65 or fizh jdader O His dgdzten ~ -305 24,2 -15,0
VW iClsdeo dzOY MlsOaC O % % 6,2% 6,4% 6.3%
ulzststqudzq’tzBSOdde'J LO2ds (dz®@ MmjtejHd dBdzten 1698 1952 1812
lesyj dzsdzr 2 ©OMABH 65 MeetswHdd]iess O ddteH ~ -130 -15,2 9,7
VW iClsdeo dzOY MlsOaC O % % 7,6% 7,8% 7,2%
dtcj HMlso O B OdzS tsoc H(HIED) M toj H d dzkz Bdzte H - 517,3 413,7 426,4
lesyj dzsdzr 2 ©OMABH §65 ctejHmlseo O B Odz dgdzte = -355 -235 -8,2
VW iClsdeo dzOY MlsOaC O % % 6,9% 57% 2,6%
A dZOdzser | ©BWLOLjd Mo ©, syjdds 0] _
(6 i) Hddk cuHo) dgzte H 24,6 26,3 450
ltesyj dalsde’ 2 tOMARtsH 65 WJddOdkhss &3 B ) ) ) )
flstsd B ils d d3dzte H 0,1 0,3 0,3
CWWiClsdeo dzOw MlsOa O % % 0,3% 1,2% 0,8%
Fegtprdbyn: 006 dbEO O8dnd, €6¢20tF s?20dbBynd
Udn 6yodp yY Co¢20Lpd, IssOntyddbEOL¥EIANY
Z06¢ 27 PO o, 2t APOotLtoOZOoO6O0OLt déty~2y0 T OO6 dn
0 7 PO 06

e4BLHOddj/ osMMisOdztso dzj dedj tjL jtco O §ftsH BJjMyJdzj dzadj €t
4

0 201 Opo ¥ CogzpoBE Ob6dnd ApAZ @Y Odthipfz CONE
¢m¢u&ayu¢o g¥O0. 0 2015 O. COEZqudHEY AQupif@yY 0D
CoKEp ¢Z068bObyj ¢ 2895141 @ T H PO HBF pag ¢
¢oby6©oby0 ZO ¢z pomd A ¢quoAﬁJgp?OcﬁDd6E)z{Zoqo@LH£9yj;®qm
POANO) ofbd ¢kagpof Yo b yj COYXNZEEoSCZZO16 O. ¢ ¢t

T yteopdy. 2017 O. Z6¢gzZ o E O6dnd Kp ¢V
AKZP? Ot bEZ OntygpZo¢TEEROA Iy oy 12, 9 |t Zo0 €70
g pYoddp Apd pOOE?20bO0dy O nZzOoytmd, O6FOOdDbEZ
sONO] Zo¢zpopd Kmp ¢ pYoddyij (Zi(_D\?C_)_(ZS() Apo O
NnZOoytbpOp 706Z)POKOCZR0OAP 5P ERapeEaDSy+ 3,

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



143

@ POGGHHGKAN DLEHKA

ydmsClsddmMmMdsdzdz" §| HESRBHT
3PS PN T ADEO nm) YELY phdEO @87 paZd Wor 02 @% & £ @.

Ot ¢BO COYAOR tba pb, 2BW1 by 60O COYTs gtdtpd 201
£ gt 664)6y20102T 0. (BB LA qpEDHBHA by j 204 @y Y bd 2
10,3% Ap ¢€68dOdy ]| ) ¢ oy TeNopithd @by OR 0O 2D 1 6. Onm)
OPZ POE ¢PRLBEYPLWTOD. KACy n@ y§3d % BDDEXT OZ 6 ¢y
KZOO¢tLO00L ObO o0y 6] ynod ng VEEY pdbdEZz 0 pz o gpobd

v OB @O B MMdsddz | HERSHOME G O AHDYEAN. 2017 cc
) 5COL Olsj dz

seddmmdsdade § HEBRBHT dsttQH &k 225 253 250 192
stddmMmdsdde | t6OMrtsHT BdzteH ol -8,1 -9,4 -10,4 -8,3
ydmlsr 2 SCtidMmfijdsdadz 2 H Bzt H iz 14,4 15,9 14,6 10,9
Yysr/ ¢Clder % 0,30% 0,32% 0,29% 0,28%
ysr/ylyr Hts 9" YyjiloO tojL % 14,9% 16,6% 12,0% 11,1%

Fgtprdyn: 006 dbEO OB8 dnd

S8 AKAZoptqo @by y, FMOAA. qol-_obchchyO Y EE PO np Yy
¢ 0 n T A dE) ontyo6od) O6bnd6 OFt @ dd ot dpgytd
A pZ K, 6

ltesydy dzgjftesyjdzlsdgr §j] HBSAaBSHT L O o' yjlssdz cOMrtsHSe

0 00 hdE] (26\?(){)1; 0ot OomZ POE y @i¢¢dzqudodiEp) A g
00t Ot g bpg¢ty OO dn6
Ot ¢BTj 208¢t¢ DOAZP? Ocdbd cpR 7p0 6 pt PG D O pg R § § &
AKZOoAKZyQtyq, T2YLE00O) EFz AKAmp | ObpoT o @t O0 pO
OPI PO E (Z0¢gZ pokE)
OB EZBEOEE Y]] dej flesyjdidsdy § HESRBSHT L O o j-Sdsid.tc OE Ishds®e 1 OdS O
tclzB .

! 501 05
ydMmlsr 2 dzj f tetsy | dzls dzr 2 (teOMmAtsH) HiSA SH
OCkdoOdid d GBWL Ol d Miso OB], Gyjddo O
qL B dej e W Chlstes? BlsieOy Of shw o Mkl O
YqMmsow fderd Sk fsHOyd ddojflsdy 00 - )1 -
qdm“nlsnggddzqd%ﬁ:dh %Ft‘@fnwﬁsddz&%zﬁgdudgqb Hdcli;w | | | |
[ BABH & 9 J Y J ot tad®al [ 3" 7y ]
Hied)osas Lyohsdwy 15,6 31,6 11,2 7,7
[GRH Bk orBflsd" Hiyjldds fojHitedisd - - 100
ydmlr2 kerktsS sl sfjtOoyd?2 M ddshk
fesdLosHd B % ddkOdhse & Jdhlsteldj dlsc 3,9 6.9 88  -107
fiteitsyjdSd MsOkj2 o dJdtsMmistcOdzdets? 9 Odzs
vydfmisr § ftsyd) 6§jtOydidd j HSSBHT (16 9,3 0,4 6,0 39
ltesydjjf s yj dzglsdz’ j| HBRGHT 43 58,7 34,6 1,6
[fjtcOyddsdy | HEBRGH' Sl dzj BOdZS 59 NS 52 1724 2011 2139 1573
[fjOyddd | ©OMABH' i daj BOdS s MCts2 -1641 -1958 -2289  -1559
[(fijeOoydeddoy fwede’ d (ks'ks¢) sl dzjs 8,3 5,3 -15,0 1,4
Fegtprdyn: 006 dbEO OB8 dnd

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



144

@ POGGHHGKAN DLEHKA

[fjteOydndzdzr j tOMAtSHT

SKOCZO?Y pbbEO Z0 ¢z po&Eo OPp oy pt BEIOP & wB15E OBDEFE 2 PO
Ap ¢ poOZo606dyj] AOCZ¢ pdbdt 6. RO 20165 0,87 ZpBEDOZH ?
¢70. ., 50 qDqisdg BO pAOZ S ? Y eb@ch Hitglipl )0 @ dogpd DS A QA Y 6
20150. T 9 Op06)2017 O.Copk QdDFH? ywanph®dy ¥ O. Sy
AKZOO0¢tH8s Obd 0y hd) ynd @PADCOR.JODOMEZ €06 ¢ 7 o

{ dMERBEY j eOyddedz j t©OMRtH-IdjAMS @ 0Ll@ 201 4
80,0

70,0
60,0
345 34,3
50,0
40,0 s 25,5
30,0
20,0 39,0 38,5
30,0 28,8
10,0

2014 2015 2016 9

) OkOBGldOY kOO d fsyudj of §d
BoH B MlstcOdody | ©OME

¢tprdyn: 0606ddbEO Ob6 dnbd

-~

Lt bpBOdby O PAOZE?Y pddEz (60p¢3écqﬁ(cpcod)|1qt>cpq3yp¢+_oob
Vb y A(prLoY@dsthnyéome@atlcR (C[ot,qétyfq oy yY 660
3ssOntydpgty o00QqtOL ¢gdpgty OB dnd. 006 bdF|
pt hpB Oy O PAOCZE?Y pddEZ ¢o¢zqo<bqomy¢1tEozqonGp?O<
6Pz PO @, Yy ELEO n Wit bR & Y iz

GF~> Ot ) )ZO0FRaO qbd €Cy ¢ T dn O ARG ¢A9H18 O @ 0d ¥ &

-

t d Mk 2&1€ d dz0 BCR@ost-to-incomeratio)L @0149dzi . 2017 ¢EaG.
160,0 62.5% 70,0%
140,0
120,0
100,0
80,0
60,0
40,0+
20,0 -

- 60,0%

- 50,0%

1 40,0%

[ 30,0%
1 20,0%
-+ 10,0%

- 0,0%

2014 2015 2016 9 ®y

mm(f jtcOydtsdzdy § toc mmmy sotsHT, ——CIR(codbincome ratio),

Pegtprdbyn: 006 dbEO O6dnd, o6ddtyY s?20dbbynd

udén Oyodp yY OCésynd O6EBO, & ¢ZOYTLgtdotO 7
JssOntyddpgtg OO8dnd ¢THC_)¢+_60de3qo g bgMy © dpg ¢
655%, 2 0] T ¢ ANthpOgOpEatqgd ¢ by oO0dy O AZ p? Odt e

(Ujs041//MODBse GYndgOe j Hdkde 52 Missddshisd 1 (dshdas@s?2 s LS b dadzBl0 t dzts 2
{ofcaorsfre, [HfCeydr ¢ cadme



145

@ POGGHHGKAN DLEHKA

¢ 2016 O. TZpbOd¢g IssOntydopgty Ob8dnd Cp¢ |
EpOdPg¢. :20Aq@n60v 0t Ot ¢ CHER ORPUMADEBY L ¢q ¢ 65

<

£ O] 0dbryVY ¢ CptdimEniERyED 0§ phdE & P ]
6?2V pdhdsHEm, 6 ¥ g po pd&k @ ApndYot Ot ¢ CIR 06
ZOO MOt 8¢t OB O FTZpdbq. O nd20¢tb0

P ¢ ¢ 200 a0 Fhd 2 DebYZ T O, A1y § 0 6CXG) cbn, &
(Tis) y Tis 300206 dn,.

O R Ot O
O Q ™M
g<®
> g O

<

v OB &ZPBYPAZO dzfic j H dzj SlstcOMdzj o Bz B Oyd sdedzr 7 LOMRSHBY
s jteOydtsdzder = (HRF - SH SO

10deC Juu (16l 1o  wBjteBOdS |
2016 48,2% 38,8%

9 &jfm. 2017 47,1% 34,3%

i) Hdzj SlsteOMdzj o tb i Bt 42,9%

Pegtgprdyn: o006 dbEO Oddnd, €Co¢20t s?20dYynd
AN dzOdzse 2 tjLbkd k5Ol

5y L @, nEbhO? dE] sy dddg PpdE] Yyt POPIE]
b6 AZ68:L Oy €ZO6O0OptE OB dnd, Qqdt qOt¢gq ~y¢gtoq 4

T 00ddE] Opo@d @, ot? Ot dofEcaryd 2QR@¢ ORGP 1y & + 6
Jt 2o dogrO14 y 2015 O. Odcdng OF:t Pt Z360d 2y
47,7 15€0YnyATOCmgt 2y¢topl ACHOEAG Exprding) O
AKZp? Ot bE7 Oz o pd Obddbnd y ¢dyoOdy O] €6 ¢z pd

T ytaplddg. 2017 O, (“)6d:me Pt Z0 YR 9 )y &N | € KE.y
Opt ¢BO Ap@dd pdy @ dE§ A OPY ddar®. 1 6( »0). ¢ £dddq 146¢ §
yE@Ob6) 9 | O¢g. 2081®0 OZT @.pf £td6yL 6 17,0

taor ddocoaasgafhe RaRdOD

Sy60 & t60sy?20 AZOo¢to66s Ocb OGcbés yUO Bypi 6D @ C
(7T V)8 KOWw@oO¢. 2017 00.
U OB ZPYPZOEZJL ¢ OL Olsj dzj [ eisih)SHEEC 2P 1d5j . 2017 c@.

1 5C OL Ols j dz* 2014 2015 2016 93 .

ROE -3,12% -9,85% 5,66% 8,25%
ROA -0,29% -0,97% 0,58% 0,86%
NIM (udmksov fsyj dlsdkov & 2,36% 2,26% 2,81% 2,91%
1 tot5yj dzlizts? H 1,90% 1,83% 2,37% 2,17%
ubtsddsmls: ©OL BN jddw Mt 6,58% 8,82% 8,86% 8,05%
dwlstsdismis: ftodedj uj dzdv Mmte, 4,68% 6,99% 6,49% 5,88%

Pétgprdyn: 06 dbEO Oddnd, €6¢20tF s?20dYynd
t,éobt_6661,¢doqo¢t¢ ¢qo(’°)¢t6c3doob9poqo néAKytésd (ROE)
AKZYyOELtYy n ¢pO¢toOddbE] ¢ZO00¢t b0 Oocbr)oo y  Kmr
¢ Ep?ny YF¢Od3y(1 T2 Ot cbp), AKZy OFs vy . R6 6 o6
¢ pO¢t 6 ObdpOep cpuplt K &ipd 66 6 9C ROy K B Ip%.opPH §

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



146

@ POGGHHGKAN DLEHKA

TopndYetLtOt ¢ CObLd OOt gdbp¢ty O6ntydepd (ROA) ¢
KZyOFEs Yy n ¢ pdopnTAbE)] b6ntydd) Ob6wdnd 60 bbE]
dntydmd Obddnd ACYy bepd Dibgop Ay BBEDS Oty ynzp n 6 2
3JssOntydcmpgte¢g TAZEEL Obyq Obdnep ¢6myz Onty:
2Ot 6 001 g bpgt ¢ 6ntydmd K apn, YA pdO ) pB¢ot1dBY Z@né
0,58%T @ ¢ pg £ pd @y2 0 [ BB 0K qugdt os5tyet ¢0 , ¢8 6

t pgt KpndYdt Ot O CZObto OO0t gdbpgty bt Ot ¢ qQ ¢1
5 ¢t 6 to6nlo0 WEHEKGND .AC p? Odt dp

KZ@p? Ot b6 q | 6€63 y+
¢ bpgty ©OPlhndlss PyiZ 3'0_@
vyl . sAKZ0O00 0t qOt¢Qq nbd
KZp? Ot By ZO6¢z@ood)]y n O
] 6 0B O Frsp)Od) 2 0286k, b dpp ¢ 8By &Y b » Ot
b®d55 KA. K. R691A©¢qu02>0321)1@(}_ hd°qy ¢ LOOZD 6 A Endehdd
£t 6o O AbBA.0, T5BM? Ot bE | b OTE apoY & FaMpFEA by 0, 2 7

6 ?0t @, hé2yhd6q ¢ 2016 O. KZp¢sO
Kpg t OKOdbdpOp Spg¢gtoddpds Obyq OO6 dn
] OCpKAZyQqQty)l, AKCpOopoy)] Bz CZTnpdpogtom) OO dnod.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



147

@ POGGHHGKAN DLEHKA

OfRYaeh

~

3 2014 O. 84
p? OdbRH66)55 0

f‘)):bﬁ,
Z7¥O.
RO ¢ZO6¢g)otgydoo
cpi-_obcp¢y+_OL g bp KA

KO yGmodhngdt XM F Z® 8 i
mﬁmqwﬂﬁ®®®®9%0ﬂymﬁ
OO0 cbn 0 ?2 01t )

)

0

pOqQYotOs gt
S ¢ dpd dT j O Pt i
860) pOp AOCZYy o b

06 tbn, 6 hd 2y bd Qq
0 ¢Lg¥nt¥goO
gpgt 066t qQry ¢¢€

bbbz ¢200¢td Ob8dnd dd2 Yy db
¢m¢tmquj b6
¢®@®woq@ﬂdatmmﬁwmmjtmm
t O0dnd YO O0dotLyVYy
¢zOo¢td OFs

Cp¢tp DOCH

O WS O
O Ov ™ o

U™ ™ N

8 X m rmr On

Qu -
o -

6, ton ¥y

Op¢tOLp? bpgty ndAyLo6td OO bnd
Ot g npOm ¢ POt 6BGdY Q) y B3 ddEdDt ¢
O o6 b mp, ?cyt;zf?LCbt(lbqﬂ@ZEyﬂﬂ)ﬁLO;é@Ep@;( i
¢zrd. © 2014 y 2015 O. Ood)quJj
47,7 18¢06. ¢710. OYnyl &
Amwnnmmmq wmzmiﬂ)’oj

N~

Q

[@F] QO
O

t
P

o8 T o8 58 288848

Q™

<®™ Q-

O OO o< —
|8 -

Ou‘—

(@]

Oddn @tZOYVH4
6 bot POy » ME]
02@T®. O.. ¢ @pgtbd

® v
Qg
On <
EEI On "
tes

o+

OFT DG G By 135% ¢y dPpe £ 6B F &

¢ p@pt 6 Ot

@OqY
Qo ¢t &

-
£

q ¢

00LT & Qr Py GE 1

0 E¢
ZT O] |

<SS QD L<I_8
Qu = O-I

S8
o+
ORS8
-~ @‘—
O.|\<| -

® O

Wik 041//MODBse yfddPo j Hdde 52 Mistsddshlsd 1

(s
{ofcaorsire, [HfCeldr o] cadme

( s JdzBAR 2 5B 1 LS HlSSs b cdatsl® O to dizts 2



148

@ POGGHHGKAN DLEHKA

o HJ azhizg Qo § H dzd ediEsdy diS@ )
ssd&simisd B j¢

d
fm sO tsyJj dz

Kes3zaeadasaszeas3sRYaedoYas (3haspoaaa@paeo afr hadeR &G 0«
Oagoareahs caegaras

AKf ysa eadenaaot

3Apg pObpg t ¢ O6bnd AZydpgytg o@zmo 6n?y pddC
P? OO0 OO0Ow orl,?_yL_ G_q?choobEL;zfAMq)conqm yam}_{qmm«
gtoy) pgt g O6dbnd 6 60y¢Yy) pgty ot @POYyod0O) EZ

0 Z6)ndz 006 bddpOpEOpd Dippd OF ¥ n&Hdy y Gdpd 6 bdbEZ7

sAZO006 0t Oy O 6}

hd KZO06 Kpt pd O Lt At Od?yd
? £ C

t o,
Ot ¢BTj, 20 864 ¢t gy c@sbtdm,oormruéq&z
AKZpobgt Ob6dn Ap 2000 dbyoO LOnTYO, ¢toy) gty

0Ot po o) oy
)3

- yEnpbty Zpdd bbEz 060h0O6 bFEZ At @ned ¢
YZOdbyq ydbdOgty?2y pdbEZ | oty & pbd. TZy)] ObOdy O
v] Oj By7z AZO000:Lt ObdbTj yegtopZyj o0qt Ot
y 0+ qQ O0dnmd, dézpodByz¢q dhd ¢LO6OYyY Cmpgtod
0 0b0Ob6 dbE 7z OA abidn, gfBTO? Q(dibsy)n, opAy(ZoL;zfq [0eY) _syobijob;
08 dnAOFPEEY 200¢ . 2017 0O0., ¢ ¢ 8 & syRdduodoj O di? ywo
¢oY8ytydq OO drf iy HyBALIE LRAB YD P st ? Ot 6

Ay3Raoyaaot o eae)jyaaot

0 ot dbpB Oy GKIOZHRF pddp, o60qt Ot gdpgty Odd
AZO0 Kmpt pd Ocby | y 0O PAT YO p¢ dbpd 6 DdE 7 i

y L,
%dwmoqm'ﬁmo(cpﬂ-_@)xo@/&

ZOYTs étdtdz pOgT600dy) ¢
AZpd 06 Oddcbep) s ?0bBynp) b6t yYO. sAygddyO ogq
gtopy) p¢ty Oddnd, b6 t6n60 COYTLgtdtE @? Odn
Apt pnpd KZOo0¢t68: ObE dy o6 O.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



149

@ POGGHHGKAN DLEHKA

& ¥ @ op SBdch dapdritndaiz? C
¢t5}7}7 g 03hs y Ta2ytl
¢t

8
ASS
ﬁl
-@u
6

] Yy CO0¢ApZqoOyO OO o&nt
: ) Pt ) op?OobobEJy ty?06)]Yy;
T06dn OFrolOt ¢opOtjodtLég ¢ :

<

TO6cdn y) DOFEL Kipgry AZpotyt 08¢0 OOz oy §
¢qoqot60t¢t67}6yz $s000C6L gbEZ y ZOOYy bt ¢ DE?
16¢0 AZpOdpYE, Y¢AptgYTO EO & 6) ndz 0d®mzq

Z0) n
CEdp? bEz T¢t @dydz y ¢001 6 hEpdip) § pO¥ & POLOE TP
t P eyy. Ety AZpOdpVYE Am000¢00mE VY] ObOdy C
A(Zcpy;zfch'qeyz Hhd ZEdnO;
1640 06 Oy O 6006 bFEz ¢ZO00¢td Kp PAOCE?Yq
EO20by O tpOp 60 O@od, n n Pt g 77 OgdBEd¢ Doy
ApdbO¢g ObbEO Zb¢z poE.

]

KAeszaeadaaoa e3ayoaboaaya ca32aeR

TCy  @ACODAOT DY G ibipm hipfpy | ¢ £y 06 dnd 0 Ot o
00006 bE7z Aptpnpd OJO0¢¢g ¢Zmn AZpOdpYy ZrO) o]
20¢ LV

1 KZ Oy aigd; KOZY
TApé t ACpOdbpY dbEL AOCZY o .

=<
[@F]
>+ -

A(Zquobqo\?obqOJ AKOZY po O

bbEO ¢ Copgto YiY
neL ACp?Obdt dEZ ¢
YyYYZmoos pg g, Y |
00 ¢1 o bE ) T20¢
Zpo Ot ¢ sont pZE,
B 6BhFbywe. v Y

N\ oG ® O W® o

[@}] 8_ Ou - <1 Qu
L Ot On 8_ rD

S ¥ OuQu On

TZy OFEOpPZzO 600n806tdp, 04
Mo dbp, £t PZpdE, 0] oty
8O0t y2ydd £OnTUYO, ¢t my) ¢
A’¢ym@; £t pd OO0 AZpPOdpYy Zpd
J nZpdnmbp y20¢nyz ApndYotOs
Ly2y DE @? Ochp? hp, ¢t @y) gty

KZ pOdpY
PO Y bE] AO¢

no. SOdon®, ¢
¢ noon Ot hE (

, At pnpd 06 C
5 6

QB‘
8
N
-
<

O-lOl

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



150

@ POGGHHGKAN DLEHKA

GI:y_(_5L¢doqo¢_+_¢ AQichobquobquqo AOCZY podQ0qpdn, . K E&EG
g6qQYodm, o6 Lo 2y£L0, ¥ g £0), 2t@ 3Inpde .
¢O0OntZ, KPooOZo OdE ¢IFHO¢+_oOdodoEJ nms 006 dy q)
J§&¢m3&mmmly?OﬂHMWUMﬂWﬁ@®®H@HC¥?O£ bOPOZ POy
AKOZy K Z pO Yy Zpd 6 by 4 ¢ IO NGIEAGBE y 2 T 1 T pOgpo B
) dnZ@3nmbdp y20¢ndd gytTPRFMABH AOL €A D& 8 O ip}
P? Obnd) s?2ODPPId oY DOG2E O At pny O dnd ¢+t 0

OO0y dmpl, _OoY_O thL}’M@QJOo;édthzyjAbqt)H;@rlqooTy A(ZyoOo
Apg t KCpOdpYdp, ¢ty pgty ¢gpgrtoot qOt

Zo3B83200020 t£3aysabosaya frRdRa3R O8RadR

TZPObpYy Zpdddy O oz popd nZOo0yt dp, @PZObddy YD,
Z ¢ tEOy O@hdgpr ¢ ¥ 0 b 2 quSﬁgéP_pr:Pb(mﬁlcbmoqoyf bpd EooOt¢q

amm¢@§y9y@@&omwmm?owmmwmonzqmme ) O¢. 2017

g pgtoos Obdbpl 0 UQmmtoOw¢tow%mL®ytOL¢mEz .
Co¢BYysZmbndz n 006 dgpd 6 pODDEDPEE § b & OH )
Odeo¥Yh

stej HAds ' Qo Qdzffitc ] HisMIs Qo dzj dzdz" | S dzd j dzls O3

s¢ dbpddp, FLotgO, ontyodpd Oocbrl,o Y& npdo) OCZdJ
ntyObdtd), notpPZEO KepZ@®NBEEEY CE@nyndadid 1 v ( 1

TZPOdpY 06 ddp, ¢rdodtégy dntj2080t ¢t 00FjvyO Ki

ITnZOo0ytE jZyoy20¢ny; sy?28] (o6 6E20L6 ZOYO(
TnzOoytE syYy20¢ny; +9y?286); (o B6FE20td g¢OYOEZE
1T¢0YOZ8 Kpo pOOE?20bOdby O nZOoyt pd

Sé2y06Qq ¢ 2017 O. pOAO; nzdoyt pdOABPD bGPV Y
(Tshd CEbRO nZO6ytpdéddyd syYy20¢nyz V.j@gyoy
PON@pB pn T A bpOfpt P& bhy AnEPF Yy > Oghy2 Fhj Zyoy» Oy

TZp8 06 ObbE] $?20cbdyng) Ocdds Yy dapnd §EF 0o R 0da
Yoy @Otg d@opnT AbpOp ZEbDNS nCOo NEADDEPES | Ly ¢
g pd pn ¥ AdbpOp CEDnd nZoéntpdddyd syYy20¢nyz ¢+

U OB ZPBHEIZO L ©BI jdse CwjHdlsse S dzdy dasEMFClcO  jedsH 2014

. 9 d3j

(Bi j& 6 dzCO CtjHglsso Odgd™ (bt dsdzten ts 29536 33301 30135 30054
o % ¢ 111 % 37,3%  40,0%  350%  34,1%
[ BdzY 1 OdzC OC P HIEGlstgd Pdzd ™ & to. % 9,6% 9,6%  105%  11,0%

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



151

@ POGGHHGKAN DLEHKA

1 5C0OL Olsj dz 2014 2015 2016 9201234

[ sdzv 1 OdzC O dzO ter dgj StjHlste Bzt & 2847 3198 3175 3296
[Bil joB tor dz€C O CtjHlstso Oded™ (% ¢ Bzt 6 11330 10684 10804 11664

-9 % € 111 % 143%  12,8%  12,6%  132%
[ Sdzv 1 OteS @S @ZOCtjHdlsso Odzd ™ W« % 2,9% 2,9% 3,0% 3,0%
[ SdzY 1 OdS O 2O tor dz€j StejHlstse dgdzteH 330 314 329 356

Pgtprdyn: 006 dbOEO O8dnd, 6ddstyY s?20dbBynd

0 €38) ndz 6 ¢ tsqPQAOEyYg, qg £ 2ddd AZ 06 At 8 085 pg g ¥
Aq_otyiOSO_Iqde O_-Toa_(¢éﬂxgpé¢QY?N@®5%@Q¢£¢?Q_Q¢Q3_Z¢5
EOnTBT| Oo@tj do CEPIRO?HEQYAY PR &Py QA Z PO Y b

38y) @OC6Yp) , -2086080¢C yAmopOrbY ¥ @mpddeiytO ¢ i @ G as

¢t Oorj vy pbOCO Y :

TnCOOYyLE j€yoy20¢ny) + PREPODPYHY GHEOLH¢ EODHO
06 dbnd OTO ¢ Ppdspn ¥ Adbp; POANDO) O CEbnd nEdOdyt om
Z6Y) Q0O 11

TnCZOoytE sPYPBOLEPIp & ERARGO dOy@HBOPE)Y ¢ ¢ hd
Ob6 bn 6 OTIO HPdsPnT Adp) POAO] O CEdno thZOdyt g
ZoY|] 020 3

s ? 08y n o LOREAKGL dfms 6ot yY ¢OYOZO @S Ko

t OYOZOYyZpdObyO ~206¢ty n€OoO0ytdp, ¢7)) E Qs Q¢

7] Ochg BOy j (Zy¢r1,q06 DO6 YO ZOBOMYyq nZOo0yt od.

Y6dygyt ot pOOg AO? Ochbep¥ 0§ b @O®YP tppp pF 6 e HDIpA

v OB dzdBG @ dzO dzd L tQJLJtGSISS QtsJHchsdzlsGIs f stelsW j dzv JOszO

stejHdl’ d Os Odzfr Cdzc“dzls d3dztsH 30229 3200,6 32476 34380

steJHdIlsr CdzdJj dzZlsOd3 (gross d3dzte H tsrz 3177,4 3512,3 3503,9 3651,4

dtsLHOdd j/ otMmils Odetse dzj dzd dcBdzte H ok -52,9 -139,2 -2,8 -14,3

s dMmMOdedy (+) / 1tsydj S BheH 6E - -18,0 58,3 57,1

RLABBjdzjdedd teiLjteoO 5 ¢ BdzteH tok - 157,2 -55,5 -42.,8

tiLjtte §tH B Myj daj ded § BzoH ok -154,6 -311,8 -256,2 -213,4

stejHdl' SdzdjdesOds (net) BdzloH k30229 3200,6 32476 3438,0

stejHdlr WdL ddyOd (net) ddzeH ok 3238 304,6 317,8 3438

stejHdlsr WdL ddyoOd (gros BdzteH ok 330,4 314,4 329,1 355,5

UESLHOM]/ otmMisOdise dzj ded d3dzteH ok 26 3,0 3,0 14

s qMmOddY (+) / 1wsydi S ddH tb - 0,1 1,5 1,0

RLBBjdaj ded] ©jLjtoO 6 & BzleH tob - 3,1 1,6 0,4

tdLdteo fH BB My daj dzd BzteH tok -6,6 -9,7 -11,3 -11,7

stejndlst WdL d&dyOd (net) gdzH ot 323,8 304,6 317,8 3438

1 BteBO tjL jteodqiotseo Odzdw ff % 2,0% 3,1% 3,4% 3,3%

stejHdlr vt d&dyOd (net) Bdzten ok 26991 2895,9 2929,8 3094,2

steJHdIT st dzZdyoOds (gross cBdzte H ok 2847,0 3198,0 3174,7 3295,9

eBLHOdj/ otMmMmlsOdsse dzj dzad (RBdzteH Ttk -50,3 -136,2 0,3 -12,9

s MOddY (+) / bHehmisOdt ddeH ttb - -17,9 56,8 56,1

RLABBjdzjdzdd tejLjtco O s ¢ BdzteH tok - 154,1 -57,1 -43,2

tiLjtes §H tBjMyj daj dzd § Rzt H ok -147,9 -302,0 -244,9 -201,7

stejHdl' st &ZdyoOd (net) BdzteH bk 26991 2895,9 2929,8 3094,2

1 BtedB30 jL jtodiese OdgdW f t % 5,2% 9,4% 7,7% 6,1%

FPegtprdbyn: 006 dbEO O6dnd, 6ddtyY s?20dbbynd

TZPOhpY PEZ@BO@WYPd ¢ TYO¢tdt Qs g g ¢+ 00T By ¢«

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



152

@ POGGHHGKAN DLEHKA

Tt OY&HKZ Ooytd) jEZyoy20¢gny) +y?8): ygtmpzZy? Of
a¢éowﬂw§m6q 0f0) S €9 .€ b 8 # PO BOGWPY § j AL 06 0
Y6 ¢20t VYdd29t 01 gdbpOp pOANO] 6 HAKY,¢cPY4 OChd
06 dhbd Qs y?yobo o¢(2%+_oou,q12015 Owpo T (6 ¢0oqYy
J 6nZminmbdp) y20¢nm, gytTd2yy) dopg) o AOYOZH
¢t Ay O SabibE] @ P EHERL #S6 A OLEPD. 201
bpZ) 6 CZOYOCZOYyZpbOodyq ndn Ap OFSOHIOO] EYY N,
Ot & AZy dqod ) 0% . Tipd ®O

1Tt OYOZS A nzOo¥ ¥ ) oety?2YyyetOFdoyyq Ao OCTAAO n, !
Lby?06) hd6 AZptdoOdyy Cog¢g¢) 6LZyo6060) pOp. AOCZYc
36n, 0 2014 OypddOdDELyFHOFHOD 6 GUED ¢ g £t oy j e
bpZ)] 6 ZOYOZOyYy Z gHBd dydq Zoopéntovrzdt B tOh@Y OOFEL ¢ 4
0 PAT B QubytOp) , 2t BB AOCY pobpZP a7 ¢OYOLZGY Zq
gTBO0¢gLOTjBYy), ton y AKp O0Dp@ye OBEPP 63 QB

hdz POyt ¢¢q GEDI7P ZHFE B O

Oll

36&2] POZ8 Y, POAO] FpY0806060) pOgp YO8 KOZy
PAZ 000t QKEY Wpgntd nt €OO0T 0] Bz ZONTEDHPE pB gy PO
nt yObtd) . SO QHOAAFEEDRO. CADOD ¢ YO b hbE7 €C

[ ddaiqde’ § d ftedieOodgj dedz' §j & dedds Mtcj Hinlso O

00O WEO ¢ZO00¢tdd yORBYHE nOREEDOWED 66 POES B O
¢ZO00¢td06)]y Db t£ONnITYYyzZ Vv ¢Cp?»dbEz ¢20tb6z &

ZOYOZEPd), o0O0ObOOE; §y ¢ZO00¢t 86y dbd tOnTYyZ
hdt Y2 bE)OYDEYTb ¢ 2O00¢t 88y y ¢00tnd) vy ¢cpdOCotd
0 €06 ndbz dd¢tpdB0O), @?Odny o006cdbdq ¢LOEEQqQ ACZ
0006 bE7 ¢Z00¢td n B80ty2ydO E£OnRTYyz ¢ZO0¢
AKZy 208 bOdEZ 1, dy] ¢CO00¢LtdD ADPLTY qp? Odntygp db
DOty Ay 2 DE], CZopfgt ot dbpBOdbyq 60t y2y bE 0 O0bO6 bE

306n, 6 AKOZ9@®m6 PO20fFZ00 HOO ot dPBODYy O 06 O0dbOb C
ntyOdtpd ¢p¢gtdds Qs APZqond 70, 8%, Adgn 6AYD Lg¢los
OpgtyO 134,3%. TEZy 3t , SOLy?ycMS 0 0dbOd bE 7
30.09.2017 O. OBRECp¢td dD6 55, 4% KAp ¢ Z638 Oy
hd ¢t QYOO st20td OFsp ACZydQtop ¢COBOdpy O ACZ
ot bpBOdby q pOAO] 6 0 O0bOObE7 ¢Z00¢td n 60t y2y

73,8% ()] 006y d ddbepd ho2 Oy OFYDd 280ZY qgpO. 2 01 43
AKZOo Kpt 6 08 Ot ¢ Q, 2k p 80t y2ydbd 00O DEZ ¢ €
fFpnZotytggq 2807 YyOPOSTZY It $?20dBYn
BEE8pOpoodj ByO¢gq o00bOODbEO ¢ZOo6¢tdd OFoTt
Tt o, 2y8EO sy b b Bpf PO n§ PEBOBDFLFly , T00¢0
ApOo BOmy q) 00t y?y do 6E¢(§q00q00¢¢p§d?.¥ﬁd£00¢(¥d
ZO6Ydy?206 J O606T O60ty2ydp, 060dbO0dbEZ ¢CZO0¢Lo K
006 bdbpOp ApndYdtOt q A ¢ m¢t pddyij hd O006LT
0006 bE7 ¢ CZOO0¢EDBCE g EOSYyLE 317, 4

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



153

@ POGGHHGKAN DLEHKA

TdtyY yegtpZy20¢npld)FnyACp@dd¥dp) ¢ 6D 6 bE ¢
nNZotnmp¢ Zmp? EO dntyoFEe AZOo¢gtoddts Ob by o6 O.

v OB dzBYPJ d2ZOBFE O Hjdej ydzgr = MicjHMIse 1 OdeS O

1 5C0OL Olsj dz 2014 2015 2016 92?)31‘17 i

[jdzinde j Mejumlsa® d SCtOCtM dBdeH t 8303 633,5 4735 735,9
viSkhdj MujboO Sddjdste Bzt te 12827 817,8 675,9 548,1
[jdzindz j MejHmisea ®, % ks Isj¢ % 64,7% 77,5% 70,1%  134,3%

Pegtprdyn: 006 dbEO O8dnd, 6ddstyY s?20dbBynd

TZy AZ@ObmYyZqpdddyy 00dbdpL fFEOLSE @S FOOFNL D
ODOGPE ACY C&E DO bdE | ¢¢Oogtd b8 AZPObdpY by
bOy Y] Ocbbepl, (bd TZPdhd 9 | Of. 2017 O.) .

U OB ZPBEOIS Bz ¢ bijtws 3 dr & Miej Hinse 1 OdS O

e off jf tedteOo dgj dedz § € dzd 5  dgdztoH tel 8303 633,5 4735 7359

s OMmMo BdzteH e 164,7 119,5 62,8 122,9
sjCkhdj d Mmesyd' § MujkO o ¢ ddzteH te 647,5 506,6 379,3 582,7
WHjd&Cd coBiOldses ([} 8 BdzteH 18,1 7,5 31,4 30,3

P ¢top? by Q6 b dbdbEDELyY s?20dbBynd

AsdzH BBWL Olsjdz' desets tejL jtcodtoso Oded™w o A1 A

0 €65 ndz ¢8xp0, @PAOCZOB bpodpdldY 6 bt O gpdop @t 6 t
pOqVYot Ot ¢mEo ZOY OPBBDPO dONA D). 6 pO@Y ¢t ALEORE -
4O mh 60t 72y P OhE @B ¢ b® 2 P ¥ & g ¢ hd ot dbpg y £ O
AZpt Qo Oy y woqwmoozmmﬂ4oo

ny) o020 p pOqy ot Ot ¢ bEz ZOYOZOGpd d 064 6
hogbqd), 6 YO £ O q, YIB ¢ ¢ Ot 6 dddqBerp p@ .bopgy P B, O L1¢ dOp K
yOdtdd yY ygtpZy? O¢niplpdoy pOAYaE OF £ bp@ep €O
é

b hACOO0¢LEEEL Oh by 6O,

v OB dZPRYOJ dZOBJC O tsBWL Olsj dz' dz" n tGJLJtGSBS 1 0dzS O

AftsdzH 5B W L Olstg jdo josssdste so Odzd W d3dzteH 1o 24,2 37,8
HiejHMEo O Cdzdj dzstso BdzteH & 28675 3281,7 33308 3639,7
[BWLOLjd dz j tjLjtea’ , % & % 1,1% 0,7% 1,0% 1,0%

Pegtgprdyn: 006 dbEO Obcdnd, o6ddtyY s?20dYynd
dtoj HMisp Odz® OR

Topg p¢ £ p@dy jodt T gZDD@dGHH, 00y £t DE mm@mmwmmw@m

£e00¢L60) Y. @8zgoduy) yEd ®O £2OLORD T E L,
VEEPEY 2 Ofn @l J  ACPODGYAINLE £ 6P 0B ¥ m O opedthisy
KZOogt 68t O by 6 O.

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



154

@ POGGHHGKAN DLEHKA

v OB dZPYOJ ZOBHEP HMIse o ¢ tsicw @ldadpt ©Oydw -

: d3d
] 5C OL Olsj dz 2014 2015 2016 2017

dtej HfMlso © o9 BOAE OF (HB o' Yy d3dZ'[BH te 52,6 66,5 68,1
stcjHMlso O Cdzd j dzlstso BdztcH 6 28675 3281,7 33308 3639,7
dstcjHMiso O o BIOMIOFH ML ¢ dzd j % 0,3% 1,6% 2,0% 1,9%
fdLdtes YBH BBjMYyjdzj dadj Mtej BdzteH 6 -1,5 -1,5 -1,2 -1,2
1 BtedBO tojL jtcodiotseo OdzgdW 5 s % 15,6% 2,8% 1,8% 1,8%

Pegtprdyn: 006 dbEO O8dnd, 6ddstyY s?20dbBynd

TZPOdmY 0086 ddpi2026Q@.a Eerdr i ¢ 246 /0t @) ot dpB O dy
gZO0Gt O6(hnd 8 E? Ond 5OPYOFED) ¢ 200 ¢ £ Ot YOQMDEL{@S
8 264020

|oboLyY ¢¢Oo¢+_o_cf)__(3d3r),61 AKpndVYos, 2t@ Ap ¢
Oodor)ocpj gPYOoodpbAOVPE®S 1§ 2P @0 €T O (yStoy 1, 8
AOZYy po20BOQ@7 dpZ) 6 €COYOZEYZpdddyq ndn A ¢

€6V O880) ) ¢200 ¢ty 6 O Coyamqa gz | abf s o0

sONO)] ¢pY0d880) pOgh Y o¢ ZHOZ R DPD ) ZOY Oddddn, 6 7 A
AKZyZopgt tZOOTO|] Bz CONDESenSs Adpo O apddE .0 iy P
CKYEO DY O €6 dDOO ¢ pYoddbdEz ZOYOZdPd dO AZOO6 Ac

AddzOdzser j OCkder, ByjddeOjd j ft MftOsjHdkds 2 Mist

hy dd dg pd EPD? Oy d E), E_O AKp ¢KZO c%GZCCIOWd:opLOL;zOMIﬁyJoq
t pZO@6E| y 20ddE;y OT) 606y (ACOy) T80¢t60dd
POt y06?2yqQ V), ACpyYIpodE)y sy dbddgmdE; y O6nty

00 hbE], EtYA Ontydpd ¢ b6 db@Elpt FbPEZHDDEOS E P gk
CEdbp? dFj Oomzpocdpetg, O ¢ O0CZFTO@, ¢gtpZpdE KAq
nZOOytdp, a@COHTYWHRHY IAF Js Yy b dequpoCiizy d@PY FS gt
gAC85004s Y0, CHYPYPIyRADSH s ¢ A npsny @agged OME pdptbO ¢
(Yo PbgO 9017 O.)

Qs

~ Qu

v 0B ZPYOJ ZOBJ ¢ O Yy J datls ] drdaffDicd3’ = 5 MYttOojHBZJots2 Missdgtshisd

1 sC0OL Olsj dz 2014 2015 2016 9201(;34

Ad d2Odetse r § OCIkder , sY4d

Moo j Hddo 52 Mistsd Bshlsd Bdztcisz B . 205,5 256,0 207,8 225,2
dtoj HfMlsoa O Cdzd j dzlstso BdzteH  to 2 867,5 3281,7 3330,8 3639,7
dpSIsdoer fts My teOo j Hdzd o 52

Bk d&Ocd) , % sls MjHmss © ddj % 7,2% 7,8% 6,2% 6,2%

Pegtgprdyn: o006 dbEO Obcdnd, o6ddtyY s?20dYynd

Rdzo  sdydd, ddgpedfddgy Hazv ftetsH O d

66 hbEO bntydE ACh¢ordddi d) meaamerty 6 bEO 81
Ot pO6t gDEO O0O0OKAPYY L O CBEDOA PZO L LD eoED Od § 0P ? ¥
Y8 O¢tLty2Vy. 8oyd (s b0 ¢hdPWdy,y HHGO BACHBEOO § L
yhdOg@y® & Onpdg pt yoyZpdd dhdE§ bdaetOrdy @) v/
Yo8y¢y) BEO KedoKgyQqtyq.

sujls041//MODBse Yy ndedeOo j Hdzdo 52 Mg dshisd 1 (dsddas@y 2 s 1S Hiksh i dadesl O te dats 2
dplecrdrsfre, [ofCeld [ o¢if]teadfe

9y



155

@ POGGHHGKAN DLEHKA

Z 6
ont
TZop

néz ddgtpqyOOm st Ot s@OWMBO @, ¢ hdd¢ c
qo@ BH 6 DdE Y2y omcé ﬂﬁ@dﬂoﬁbToﬁ\/OKO@o@@mp)oyt¢
d% opt HSOOGAtydDHt P66 ( Dpd» OHOE D 9. )

Il ey
(= ]
8_ 6il —

T 0 typF Oy Y @ ABY0 Doty 2y yAgrndY e podid
06tT ?Odny Ap 006 ddpy dotrydtt @O, &) PP B
273) 1 €6 (GREG. 5Dn0pogph GGAYS dDdLty2yy. 08
2017202600. dpZ; 6 CAPOEDPTE OB pyyQ gl WYy H i
ACZ@o, 06 ACy bqLd pDFDS2PNHG b6 ACZO0K
Bp¢ ¢t ddpds Oby O (ZOYQﬂc"ﬁbeftqu?ygéanOﬂQooW Yooy g O Ly ¢
Ap ApZtsObj &R20AOCYaEh. 20081g¢7¢ 2 L EE6L B¢ g ¢
Ot y syl dog PG Eg ) ONWPYO B6 b0t y»>yy opt QEADp60 &
gy opZ) B ¢O0YOZéyZpdodyq 8 FEXy@Hhoby SO6€Hd
ZOYOZB P8 DO AZOOKmpt 6001 g & .

Qu

U OB ZPAO] WA C O yj dedz = BEBOC MO E® O OB Y F dz¥ f esH Oy g

1 sC0OL Olsj dz 2014 2015 2016 9201(;34

Rdzo j MiIsdydd, ddsishdjmw o da€ dBzien o 19,2 23,4 22,2 25,2
dtcjHMiso O Cdzdj delstse dsdzten & 28675 32817 3330,8 36397
Rdzo j Mlsdydd, ddjehdjmv o da

s M) Hmse Cdd ] dzlstso % 1,1% 1,2% 1,5% 1,4%
tdLdte Yt ddojfmsdydwd, doi } - - -
fiesh oy d Bzt H & 13,7 17,0 28,3 27,3
1 BEeBO iLjttodiese Odd™ 5 ¢t % 41,7% 42,0% 56,1% 52,0%

Pégtgprdyn: o006 dbEO Obcdnd, o6ddtyY s?20dYynd
Rdzo j Misdydd o LOedmdd § fwjHiftedwisdw

0 €06)ndz dogtpd8BOOp st20t6 ybddO
AZPODPYy Cpddtydg dd TZ@pddd 9 |
t h.

T 0 typF Of f yYO0Y6 y ¢ V) EO AWZOPREMPBAHORQ 2t Ap ¢ pgt
P? Odbndt O dWa§y ¢dy | EO OB @i, Apg v Gégyvapzddd 6 pOUY O]

46) 5 €6 €T 0. $-202600Cy qpapZ? & 1 ZAOPOFTBHERFHBGHT | E O
AZOO0 KZHEGEOYy QA Z Y bt 69 doo0dX G phpD Ot y 2y bd CZOYOCZ
ApPZtsOtj b 202y qidO.2 0Z167¢ ¢ » VEEBOL d¢ ¢ ¢ T2 0L«
yobd O yWHOy ¢y EO A D00 A&y @xtydq ZOYOZO @d) , y dc
6, 9%. SO62ydb6Qq ¢ 4 nd. 2017 O. EHFPODE B E06 dC

U OB &ZPYOJ dA ¢ O ddzo jMisdyd2 o LOoadMdd j ftejHftdwisdw

. 9 3y

gf’zi’{j Egd;j‘f?; o m; Oodinddr J BoGH 16 68,7 118,1 79,9 66,3
tiLjte (5 dze PHEGHUEY g5 §toj+ Bk t 25 46 46 46
| B0 €L jtodse Odkdy & gt % 3,6% 3,9% 5,8% 6,9%
Pegtprdyn: 006 dbEO O8dnd, 6ddtyY s?20dbbynd

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



156

@ POGGHHGKAN DLEHKA

Rdzo J Msdydd, EHjttyxdoeOjd"§ HB §ts60Oh jdedWw

Toog pg £ pQaby j  bd sHdd by qrpEDbnF O ¢ 6 F AP FRO by @,
KZdnty20¢ny Aot dpétg] KCOogtodt ODE npZAg

OPgTod6C¢gLt6O0ODdE] Yy y | Thy?2yAdt gdE] §y Ot y0Os?YC

Uén 760 OFEt @ abpG@¥ObDP dDdbER, y6 ACY 288 bObbdEZ
2bp Ap ¢ gt pddyj dd o\ﬁbwwqmmﬁ/ww@mawoczq
pt bpPB Oy q 830t y2y dbE 060dbO6 bEz ¢CZDOEBIYY, ¢ 041
s?0ddyngp OFtp AZydqtp 6@ATHObDYyO @ L@ , 2t
OTo0t Zo6YgdIpPMbd & oy Opst OO T¢t gl ¥OHEEGN @y b

0 Pz PO hPEE BGOEEY ., T00€6y560. ED &g 2ApOD|B Oy Q
B0t y2yhd GEEEPOPo0dj Byz¢d 0PI DET O ZO0¢ LS

30ny; ®OCdYp , GHEPREREY, OTO0O0DbYIFAMPOEZ 0@ Kl
ZOYOZO b )00t BE g NPME ¢ 7)) 6 sy hdochg pdEz 06ntydq
Ap gopgt@doyj b 00t7T @?O0dny SEBSEHOGPO 0oL By 2
0006 bE7 6 ¢ ZOXNEOZO 317, 4 |+ C0 AFhO¢ EHQGEOOD
St?20E@®)y bdq ¢ 2018 O.,780L9 72d dpd |AFpDd B fpicbP B Ot €
zOYOZGE pd) , AKZpOdbpYy Cmpdot ygg dd TCpddd 201
yst q?yy th.

z1 0.

Aé(zyqoozozacbd.? d3q3¢16 mmommﬁwm@a AZy dqt o
YOZ6O6 Kp ApZaezed: PO.b
T20tmp EKEQPOOWMBEGOT D)
6), y dpZ)] B Z¢OYOEZHY ¢
DOBOYYWEHES pd DO

O
™
>+
A
8
_<
o
(@}
g
Q
O
_<
O
Q -
Ou
Qu
Q
(o]
_<
O
Q
O
'_\
N
>+
Q ¢
o

T by Y yeroZy2Ofnm, y A@quibdimgtdrly d¥60] GHYY
ApOd BRONIPO¢LOEL Ocb by o

<

v OB Az O dd@ ¢ © ddzo i Misdyd?2, EHjteydoOjd3" n HB § 56 Oh jdedW

. 9 3

? ‘fg ?gg tr;;"ZLH:iJ - g: )OJ B d gwen 176,0 362,5 330,7 355,1
Eéé%fj’ dzquts ddeo dmisdudrd, B gppy 1,2 1,9 1,2 1.4
L5k il jtodeto Odd™ 5 ft % 0,7% 0,5% 0,4% 0,4%
f

¢t pddygpE O O6 bnd, O6dbdsyY s?20dYynd
Jtesydy OCIsder

Tp ¢gpgtpqdyj dibbEDE BnepyOBnKZOOLLIdL ODE ¢1 O

1 ¢ bpd DEO, ¢ Z00¢t
10706 ythO] 6 OCY 6,4

B Ou
g o
™
O
(@}]
)
o
<
Qu
M

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



157

@ POGGHHGKAN DLEHKA

Z.

=
x
Q
8
~
<
O
(@}
e
-
<
Qu

S62ydd6Qq ¢ 2017 O. ZpPEAZ PAbGWY BEET ¢ GpOdRAT y dg L §

8 TZpddd 704«
BO] z6€6ntO0CO0 nokA
Gogtd. t ot EL Py P
O#Ezy DA ApPoo OZb6 6 dy

TZpOdpY y Zgpddinlyqeh bEz ¢ €00 ¢
O PAT HBODY i P APooOZdoyoo
gTHO0¢tLoTj Byz g dpd bEZ ¢
Aot pn, 2 0¢0Y 6 04 y woddpd 7 wpd
hd Oop¢totm? bp) T Zmpd dO.

T ¢ @é¢topddyij hbd o0O0t7T qo'POobrLy Ap KZm?y) ont

POO¢?O0bOby O & pOBO] POAO; O 24, 4 kG q@dHO. S
KOZYy po-202B0OZOYOZSE Ko KCZp?y)] 6ntydd) €oggry
ZOYOCZEYyZpbodbyq 6 9, 9% (Ybd2»O0dby O 9 | O¢ 2017

ZR3>302YH

dtej HMlsoa © Cdzd j dalstso

s ¢ bpd b, AdYFyaHAMH 6 AFLQP¥EE

£66 nty OgatypBdt gHE
AZpObpYg& pd 6 yOorj O] ¢d8YZOVYO:

T¢20t6 jZyoy20¢nyz 69?2 (FZp?dEO 6nt b60F)
T¢20L0 |} Cy 0 R00MPHZ0 1P OLOG) |

T¢»QWNYy20¢nyz £y? (gCp? DEO Gt 60E);

T¢2 @OV Y 2> Of ipyom Tey 0 (¢ » OL 6) .

3600 0 ¢@pgtd680 ¢ZO00¢gtd ntyOdbtmpd & €O0tCqg
PLCOOOEAEGOWDEO 80¢0tq y 00KAHGDE y bl 6 ¢ Q@i yp
gpgtpddyj D6 o006tT @?Odny gpgtoos dqed 31,8 |
Frotédq ACpOdpYy Zmbdtdg¢gg dd FTZpddd 9 | O¢. 2C¢C
$ONO|y6&KON060) Bz ¢€O00¢td syYy20¢nyz vy |€yoy
AKZpy YO OO0 Oy @60 p VM6 (ZBPnO AKZyot O20dbyq ¢ ZO06
i 2yoy20¢nyz  t&PS o T HRDOFHE L O2 Oy q ¢ ZO00¢tLd
j Zyoy20¢nyz ty?2 th.

TZy KZpOdbpYy Zmpdodyy ¢20tmd j CyopAhOYadyrd @ 2t
2t AZpOdpY oo ok OGY@IHEOOs ) Yo dy ) 6t ¢ 0O pbijd dhd ¢
FCO0gtd jCyoy2DE Y00 1DAyWF AH),. 6 1 065 POy 2 DE|
AZOOKmp: 600t pé¢d ¢ Pz OOy @Ldopsy YEB Og%, YA CH § 12 C

v OB dZPHPAZOdZdL dMmiststed yuj MC d 8 dz Bl gedzso MtEeH Mise ¢ dzd j dzlstse

{Bi jd3 tor g€ O ftedodzj uj dedw Mt dsczten t« 24443 27 923 25 149 26 573
-9 % ¢ 111 % 30,9% 33,5% 29,2% 30,2%
[ Sz 1 OkSO 20 tor d2€j ftcdo dzj % 9,3% 9,2% 10,5% 10,6%

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



158

@ POGGHHGKAN DLEHKA

; d3d
1 5COL Olsj dz 2014 2015 2016 2017

rtsdzv 1 Odz€ O 20 tor dz€j fted o dzj d3dZtQH tc 2262 2633 2812
[Bi jd3 tor dzS O ftedodzj uj dedw Mt dgdzten % 18553 23219 24 200 24 762
-9 % ¢ 111 % 23,4% 27,9% 28,1% 28,1%
[ 5dz" 1 O O dzO ter deSj 1§ ted o dzj % 2,7% 2,8% 2,8% 3,2%
[ Sdz" 1 O O 20 tor dzCj ftodo dzj dgdzteH 492 659 678 796
[Sdz" 1 O O g0 ter dgSj fted o dzj % 6,4% 6,3% 6,7% 7,0%

P ¢top? by QO b d hdbEDILtyY s?20dbBynd

s?0dByn £6n60 AZOO6Amt Pd Yt ppt daps GhyAR ooy b qy
yEOnTHyn Oro) y Km nb 0 o qy piOmTayA G Cikdm Yy EaddhO 9

3ppt dpB Oy O | O60T ¢CZprdE] y ¢20t6) y OZTAKOLS
0 OA pYAYZrQoof £ 60t Ocbgp oy 6 O:

OB ZPEPZOLL MistekS ke’ fododj ujdde B ftejHimlse %edHdujMSdnrn o U

] 5COL Olsj dz

SteduduimScdy dzdyo

siSkhdj/ tOomMujldr j Mujbo 52,6% 27,5% 20,5% 14,8%

stosydz j HjftsLdlsT 47,4% 72,5% 79,5% 85,2%
AdLduimédy dzdyo

siSkhdj/ toOmMyujldr j Mujbo 19,1% 16,6% 20,1% 16,6%

stosyds j HjftsLdlsT 80,9% 83,4% 79,9% 83,4%
RIstsG s

siSkhdj/ toOmMyujldr j Mujbo 44,7% 24,9% 20,3% 15,1%

wtosydz j HjftsLdlsT 51,3% 73,5% 79,1% 84,1%

Pegtprdyn: 006 dbEO O8dnd, 6ddsyY s?20dbBynd

dtoj HMiso © B O tso

Tp ¢pgtpqddyj dé 606tT @?Odny ¢g¢O0o¢tdd 06 dn
OOKPYytE, K€y8s020bbg0d OCTAK®L, ot 06€70y2
nPZZO¢ Kpbo Ot ¢ ny O odpOPB GpZ @O by, RT s €6 ¢t dETOY | v

5 €6) nbz b ¢ K@D KGp 6 OB+ Gig ¢ , O aits digb Goavp |4 ¥ ¥ 8
cYO)] EnotOt O e Kogg¢gyo dypl 76¢+_y O6t O6go. o6¢€7F
ygtg?dyn n€otnog Zm? dpl yOBdpamedty q O o dd g
Oz 06ntyoddEz PAOZBY ) , not PZEO dO Apn CES D]
ntyOdtpd yiy oEATHOO_bobEJ y Db ok DAOY O Pz §
(ZEob()_ob. O. tO0z ¢€00¢gtsd, @ apk (pEZ & )0y dorft AYA QX AopdiE § y £
Ot OPOE] ¥V VYDEEZT) Obtd] V) AKZPpObpYy Zpbddot ¢q
FegtpZy YO AKEDODbpYy 70 EO & 208 Ndb&? Oghy @ di dpbe
ApndYdtOtq v OO 80¢ 6 tgOOTO) KBz ¢200¢tdbdz
U OB dZPYOPBOd&ZdL Mtcj H fissEzicks@ dzC s o |,

+ OCIsder 4 768,5 5122,2 4.879,2 5414,6
-fysBMise j dadz' 2 COf dlsOkz 439,0 530,4 4945 573,0
-sBWLOjd Mo ® (LO dmS dzs yj dad j ¢ 3206,7 3699,1 3688,9 40487

= btejBkjd j MejHMmlse O f tr d& O 1122,8 892,6 695,8 792,9
dlojHMso O BOWS 5o 585,6 449,0 3785 474,4
HijHMiso O BOdES 58, % t5ls ktejBlj & 52,2% 50,3% 54,4% 59,8%

FPegtgprdyn: o006 dbEO Obddnd, o6ddtyY s?20dYynd

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



159

@ POGGHHGKAN DLEHKA

17 fkzh jdede | HBBdzESO ' | yjdede | BEZ&KBOG

DEATUHODDEO 6 pt OpdOBdnd0 mﬂ@qﬁlmﬁmwj
BEATHBODDE ] ¥ 08 CZppdt y062yQqQ) y 8 08 Z
POt y06?2yqQ)y y 701 08Ky YAPLO?» dE] ¥y @Ot yO0d 2y

0 €06)nd6z ddgt pQBAOPA ok & OEMKF WD b tOp 6 pt O pd
O7) QoAb gkp® by ] VY ¢cVYO) Endt Ot OL & AB¢¢Yy
¢t pbd) y, KCZOOKpPtdOB6Lt pgg, 2L 006 dbEL V¢
VEKpL gYpPSdd O dn ) 0bq sy hddgy Zmpd b dy q
Ko 60} t¢qQ ¢pO¢Lt3O0OdbdE] vy ¢C0ChpROBDEY LtZOPTOLEY
¢ CHMn60. tOz ¢gOo¢gtd, Qaptp@ZdF Oy s YAQEZOED 6 i
Oddbnpd) ACZPOdpYy Zmpddot ¢q dd FTZpddd 9 | Of. 2¢C

Ly 2y0¢ AL DODPY Y EF QP EO s § bdgthg b O s O P cho
KpndYotrtotq vy OOm 60¢ 8 tgOOTO) Bz ¢200¢tdbdyz

v OB dzdog @ dzO dzaf L Izh;dzdzr j HBdetor | ydjdimiE iz .B Zd&30c d

+ OCIkdor 4768,5 51222 4879,2 54146
fisefise jdzdz 2 SCOf O 439,0 530,4 4945 573,0
SBWLOb, jd flse® (LO qMmCds yjddjc 32067 3699,1 3688,9 4048,7
= bjBbjdk | MLiHmse O M ' dg O 1122,8 892,6 695,8 792,9
Irfkh jdde j HdeBEGPE g ddy 537,2 443,6 317,3 3185
Irglnjddz j HBdesor §  yjdd § s 47,8% 49,7% 45,6% 40,2%
fMted HMise

Pegtprdyn: 006 dbEO O8dnd, o6ddsyY s?20dbbBynd
skBteHddzd tetso OdzdzOW L OH 5dzy § dzdzs s

T ¢ op¢t @iy qB@dpg by € 06 6 bchd Q ¢ g & BPis GABdED b ¢7+9¢
zx 0. S62yddq ¢ @RDAEY OP ZpBObHPLY b& 6 6 i 6 O dbd gy

Ampg £t pqddpl .

0 €63 ndz ddét QOO pt20td s?20dYynmp KZzOo0 A
gTOPZOoy by b6 hhEO VYO, ) E hpt ¢t EHOO | HyECDHES ¥
¢TOPZoy by Cpd 6 hF | YOL ) B 0 cn, 01060t Y& C
Yo oms 6 Obbp¢ £ & j (pt §0~26j O, b&¢ 0 £t 20O md 6 by
8Ot y?2yDE dpZ) 6Ly686 OomEtodtp?r dbpgty ndAYyEELHB C

Jtesydy tBWL OIj dz Mlse O
Tp ¢gpgtpqdyj aibbEOE B nepyO®BnKZO0gLtdds OME ¢1 O«
4

r,
b g
0}

sy dbd g pd O pOQYoH L Ot £ 66, (p?é(b'ﬁ_ﬁéjlz(_) Ao
not eZp, PLZ606]j l-_¢q ¢ p¢gt0o,60 AKZyOEty vty 1
TACppOQ VYotLOt g¢td

0 €06)nodz mo¢tw@@®¢mm@@mm@ﬂﬁmﬁébé¢E@6Am gARZ
gropy) pgty, YY) ObOdyq noptpZe, @LZ6066j L¢gq 0O

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



160

@ POGGHHGKAN DLEHKA

Qu
(@]
o-
>+
i

KZpOdpYy Zmd oty ¢ @y dedgubg oD oo qdpdayhinmd ¥ ARZ 6
gtopy).pegty

0 ¢p¢tddO KZm?y
Q¢Ooytmm0m 20¢€0
Apo pOQqYdtLOL g¢t

O QY 6t O1dEz¢Ct¥i0 Z@ GZcb nfd 6 6cp(=)|i:1q316
T o ¢m#€mqw¢1¢m¢a$0 20
DOty 29y WO APOY POETOL Ot g¢t 850 n OO0 Y & vogd) gpX CTByZodon,
20172026 OO. CO¢¢2yLEB8OLO6¢¢ ¢ @r Piapfq YAOEDdgqeYt
rLQiOoytobquc()O@pochrgKD(ﬁgbé zOYOZE@d), y dpzZ) B ¢OY

9 g. 2017 ¢G-®Q-m@<ﬂ YOt OF @it ¥ F bpOp( 0zgd 6 Bt OF
0t 0¢¢ Ap O] AT Cm¢to

t PEhE t 6 bt AP0 Y & LA ek dhaBY V € b 61 ¢ q ®E t AZ pd bO ¥
usBMlse jdzdz" § Miej HMIse O

3pO¢toO0hdE, ndAyLEE OB chndn WOPDOEHFE Ry i
hOZO6¢ AZOO0 Ot Obbp, AZYyOEs ¢j y KAZ®?2y)] ¥y spboo) y

0 €0) noz doo¢t@QB¢)@®Os®pOWcmmdﬁrﬂw@[ﬂmﬁxo¢¢ (
cY0)] EROLtOPO¢t s OdbdE ) ¢¢Oo¢+_o,_ (Zo_YJ o¢ et
Ogtdtp? bpgty ¢ pOgtdObdEap) §¢ Qo dioi) 6 b § APt Bl
LEONnOoO OmtoOE CZOoggr2YyLEOOLE y ¢@pOLj o0tg dpC)
O6cdnd (S1.1) y dpg) 6Ly6 0 m¢ L(OFIp2hgty @F dbpd

soddnmp, ¢tomoyt ob) OLytg, 2tm@ dPZ; O LPHKS L00NE £
$1.30m¢ dps dpl, Yy P LOEAL OOL YOS, nokteZEL @OQYso
NZOOYytdbDEO @PCO6 Dy YOy Y. 00 ] diEpGh¢ dbepy dp@m,
noAytoso y oquqoLobytOL¢dochop noAKytLot o, y
y)] O by O¢ Qd 7? @dalyn,6 . O¢t y Odbdn ¢ Ap¢ pOOd Aqoooo¢

¢ pO¢tdO0ObbFrd £RIODKEY, top pEtds g EO dpZ) 6LV

Qu
N

Bchl; DBy 6 by j Obgbnd CQadEEgge 2016 Opod, g 658
OB8 YOt ¢ ¢npOg) vupdedhgpsr,.¢ ty | @O 2y ¢t pdpdO Y dd»
S1T@LSbEOOTdALE PZ Pj00%s €6Y) OZO 8

TZy KZpOdpYy Cpd d dy yOF dd t 6 B D EAIDOD Kingt £580H i

OP¢ Lot ? bp¢ t ¢ ddd AJHoBA LS WGTdyfr),rpotgégéC[sﬁa@(bG)yrﬂ’(Zcp
yEzpoys VY KCOoOApt poOdyq o tog), 2t Ob8dnr
00QL Ot gbpgt g ¢ | Yy 6t gdbE] Y20y O] Om¢tdt
00 ¢ott6 t@Qq Ot OO0 o0pZ Oy ¢ZO0o0¢tbdp KCZybt
OAyEOL @) . sOdongp AZYy | ydy) osgdp O@ATELEY ] Q
O6 dnd APEEBOOL¢gQq 60CpQLdmpgteg AptOgZy 06 dnpd
bpZ| BHy@Cont OCy YT Ot ¢ Ap¢ pOdbpgt ¢ O6 cbn, 6 o

& ™=
(@}]
x O

U

by 6 O
Acpi-_C_)QZ OLd ¢ pO¢ t 6,0 ddEQOYWO|¢ tOFELt @ SFO08Yy bTt o 4

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme


http://base.garant.ru/70286876/2/#block_211
http://base.garant.ru/70286876/2/#block_211

161

@ POGGHHGKAN DLEHKA

b 8 064 ¢ dO] B@pO@@ymLotOﬂ_’_rf)&: AoyEsD-y § P t E DEHH HO
T Z @06 Obg ocp¢t%t(ﬁ’.tqtﬁ;¢)¢52y nBPDEBOEMOL YY Oo@gtot @
noAytos o Oddnd +£énd60 KmpndYOds, 2t qbqyddtdch@yd? C
S106dah0 PAT¢ndt¢gq dyoO 10, 0%
T BsyY yetoeyr Ofnpl Kb Q@ aitiagP .0 BGOSR 5O
0 ¢+ 00Tj BOj 1-_601;37?
s OB ZPAPIZO &L HEMisOEYdzsMisd $0 fogjlsiP dzC 0fls7 dds.ts ¢ O &
] 5A®s o
A t
1:stsd3glsq’9 11.0 13,41%
[ ddzed GOz dats M hisddsts) L dzOy  dzd § 8,00%
utsBflse jdzdzr j MtejHMiseo O (B OdOdgM) 573,0
g4s (11) 707,8
g4s (11)/us 123,5%
0SIsdor (BOdOM) 5414,6
dpSIsder, eLojhjdedzr §j 65 tedMSC O 5278,3
RWA/ ¢Slsdor 97,5%

P ¢t podybgpz O O6bnd, O6cddtyY s?20dbYynd

SKZO0OLyd 204608, o0HPhdY¥ p? POt ys odyyindm 6 &
Co¢¢2yLOdbE 6ntydFE, O6YBOBODDOEO Aop Cy¢énrt vy
¢ popt & O LOLOEYEOR V¢ ¢eny ) ¥ grodbodegtd) y O gt &t e dg
t@O0Opdocbyq) §y Obdbnd t pE¢Eyy.
O8YOL g¢nyl ¢LODOBZE OpPE¢tOELm? bpgty ndAyLOELD
TCZpPd Obg no6AKytos o6 OO6dnd ot dO0d ¢ qpptdpeytged
Zy ¢no 66 dn, PAZO0 0t Q0L ¢ qQ ATt O] BOY ¢pd GO by
npdssy?yOdtpd ¢€ygnd & ¢optdOtgtdyy ¢ Aol
¢ Ot 6 BO®WYN 3 s s YyRPPOEELOC06) ndz dégt pd8BOO0Op@ st?C
Ap 00dbdE], ACOom¢t 686t ObdbE] ZTnpdmod¢tdm Obc
to¢20t ¢pOgtdObdpOP aéayza;aabé dpd £ 6 K @epded
gppt 60t ¢gtdyy ¢ dpdBE;y tZO0O0Oboddyq) y, Entj?2d
Ttd¢>20t V¢t p? dynpd qo¢obcp6d3q00cp nOAYEDLED (T¢
ZOYOZBS bE] smpbo, dOZd¢AZOO O, ORBIPEI0 yAFEAOIDLO¢b
Y6L) OOY TndYdaoyq ¢@o@l§,i§oﬁi®7q¢0t6 (OO0¢ ¢ Zmp2 c
Tto¢g>0t ygtprdynpd, 7T) ObgBOj Yyz qf dpd dy)
ot t PO ODDEO hdt pOPEEO dntydE, sy dddf¢pdEO b6t
Ttog20t Vyegtmrdynpd O @Am:L dytOL g dpOm nd Ay L
hOZE ¢ AKZOO0 0L Odbdbd q AKZyOELg tOnT6 G BX O &Eypp«
g L Ot ? dbpl). gL @Y PpgtLy
Tt8¢g20t y¢tp? dyngpdpA ol b thd® & IHEFRPZEO ¥y by Z Pd 8 d
YoL) B, KZOO0 gt ddtyOddidpehEhhlr®FE@eyd & 6on
Sy 0 hgou@dFOzby).Y 6 2y | i
Ttog20t ¢pO¢tbOddbEzr ¢ZO00¢tLtd (nd6AYyEOL D) .

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme


http://base.garant.ru/70286876/2/#block_211

162

@ POGGHHGKAN DLEHKA

$6 ¢ dpd O stqo(Zi;zjcﬁO;zfg_tt,éBchb_d@z:;(G;@@ﬁfiéﬁ,%(@:ﬁ@@lr@l_@ﬁ
O8dnp) t pggyyi Hip ¢EDgroddEsyy @ACO0O0L ObE &¢
¢ pO¢tdObbpOp ndAYyLOLE OB6 bnd .

S6 KAZopt qapdDdypy bE@p AKOCZYy pod s?0dYynp b0 2
¢t 00T} Yy 2 rup;éébtpda@nb@mﬁozé COF¢E?2YEDDbOpPOmP 6
Op¢totpr bpgty noAyLEs6: TE¢LO6dbpOp nOAYyEOL O

¢7_Oqo(Z y hp D pd Peudy T n, dq¥nddhy Yoz ot 6 (OO § & b «
®hO) 6L OCYy 6t gybFogt toqmotyydddady ot pOPDEF B n& g dwp , o
YoOygy) Bz sy dhodgpdFEz PZObdy YOy

s ? OBy nkab) n, 6400 AZOO0 Apr 8081 g ¢ yY] ObOby O ¢
O PA ML by £t QO KPPO POt 6 bBPD 2 y6 €08) ndz PACO0 O C
n6AyEOLOE: 8O0LFk DIEPARLY Capg dY@d dpez0 tg ODE A gH? O don,
80ty 2 Wtﬁﬁo(chfy byzZYpD P DE C O 6 ¢ ts &y Etd Gupdgd By Z 0o v £ bE

PZOBd by Y& B POy 6n?yy sy bddg péEZ PCOE by Y62V

¢ tOnTY0O0m KOZYy pod
0 ¢PPLOoOL¢gLOT] Yy K¢

O OFEt @ ot) 02 Odbp €6 bOO, 8O0+ y?_yd06_¢7(=)qo
bb 2y bdq ¢ ¢X0 WKipgd.p QRGN A qisdd Tazded dd 179

It 8 @égp¢ntoozt o g Btyd ¢ pO¢ L 8 ObbEz ¢ 200 g

y

OBty O ¢TO®Zoy by Cypd dapioEQ@ FDHpedy ok BHO & thipd (
¢TOPZoy by Cpd 6 bbbz VYO, ) pd pECOE Ot Grodop@ipOf O
y1 Of OQga¢AqpZ oy doy € pd 6 hcbpOp g GTYOHZ.0 § diyiizropd Bt
YO0 mst 6 OdmpkEdG¢ t s Qs ¢ q ATEOJ001 6 b mOBDPY § DEY
¢TOPZ oy by Cpd 6 bab@ry » WHE | T OpZ oy dy € pd & bl
FTLBOLLOT] BY( ¢ nE0OOW)6)6 EORLtY q ¢FVOBEPTpPy O n
A(ZOoAqoL(‘_)'Ooqu;zf;é 2t @ obqooEO gTOPZoOY by Cpbd 6 bl

Ob6dnp 06Yd) Ob tOnTYyz VY6)) pé, OToTt T2ytED:¢
Aps dbp) @OAO) O ( GXYGIGLEQ Grottmey ¢7k QusoyydhOgdo¢dy  gpd 6 cby O

TZy €Z0¢20t0 omgtotm? dpgty ¢ qrCigntpodiKdonh #Y o & &
fFEODOOCZEE & ot dbpBObyy PAZO60Lt Oy q 860t y2y
06 b dpt PODDYbN 6 t ¢ ¢y y O.pBIFR 8 g Ko RPA 2 pAZ O06 Ot
8O0t y2y bE y P? Obn O O p¢tLtot p? bpg¢ty ¢ gQeét 8 Od
PZOB by Y62y, (¢cOdYOs¢é 111e&)e).

liCtdstetsd d j Hsdd Eyomsdw

SOt Cxpt ¢ DEO o0ty T206¢tyqQ Apdds qjtéq 8 no
nNPEOETZO nopheHrL b odPyyg ELZpdOdyq & AKO6nOLE dn
dntysE vy pOQYdtLtOs gg¢gtdd to6nyz nop Addy|, Ao
OCTKKE, hbp 6t 600byO o0b6dbE;y b6ntydd) y/ pOQ"

[sYyjls041//MO0MBsB BYmdEicPo jHdzde 52 MissddBsmisd 1 (dsdidazds 2 tseBj LS HiEsS I diadzzlQ O to dzts 2
{olciorsfre. [H6fCerdr [offjtcadfme



163

@ POGGHHGKAN DLEHKA

gTE0¢t 67T 8O, jgyoy20¢nm, ¢1O0Knpk T@F + OO oy @p
CELZTntTCZ0O0 ¢ pz € DDYZdE in®d 20 dﬁ),‘t’;éd—.TqMCHJO.Oqo st20t6 8
0

Ot O T20¢tyqQ synéyZpdbdosdgg dd TZpPddO 9 | O¢

Ap¢t ZpObyq AKZpOdpYdpOmp Ob6L 6 d¢ b

LOLE
E K @wa'a 5 ObE

O On
On -<|

L ¢
?

Oll

t
E

<

(bujls041//MODBse Yy ndlcOo j Hdzde 52 Missddshisd 1 (dsddasdy 2 s LS s i dadesl 0 te dats 2
{ofcaorsire, [HfCeldr o] cadme



164

@ POGGUHGKAN DILEHKA

v OB dzdlO0Q e G detsL dzr 2 B OdzPdiziH I O .0,

] 5C OL Olsj dz!
ridindy § d ftdOodsj dede’ j § ded 3 Mtsj Hinlse O 4185 449,2 482,2 517,1 553,6 593,4 634,8 679,7 7283 780,7
AsdzH SBWLOjd desets tejL jeodetse Oded” o A4 A 39,1 41,9 44,9 48,1 51,4 55,0 58,8 62,9 67,3 72,0
HEjHMiso O o BOMS OF 69,2 74,2 79,5 85,2 91,0 97,4 104,1 111,3 119,1 1275
AddzOdtses T j OCkdor, ByjddoOj® j 5 MO jHc 2331 249,8 267,9 286,8 306,7 328,2 350,6 3749 401,0 4293
stejHdlsr Cdzdj dZsOds 3559,1 37869 40290 42792 4537,1 48134 50955 53960 57157 60556
Rdzo jMlsdydd, dadishdjmw o dzOddyudd HdvY fiisHOY 26,1 28,0 30,0 32,1 343 36,8 39,3 420 449 48,1
Rdzo j M duu@edd lpd ds" § fejHftdwisdw 63,2 65,8 68,5 71,3 74,1 771 80,2 83,4 86,7 90,2
Rdzo jMsdydd, bEHjtydoOjd j HE ftscOh jddw 670,0 697,6 726,6 755,7 785,9 817,3 850,0 884,0 9194 956,2
{Mdsodr | MiejHmlse O 1344 139,9 1457 151,6 157,6 163,9 170,5 177,3 184,4 191,8
tkweadu d 1§ 0 94,0 97,9 101,9 106,0 110,2 1147 119,2 124,0 129,0 134,1
lesydy OSCkdor 2535 2639 2749 2859 2973 309,2 3216 3344 34738 361,7
Rssgts OCkdo - 55601 58951 62512 66188 69995 74064 78246 82699 87434 92471
Ad&ZOdNEer | SBWLOLjd Misoe ®, GyjddoOjd j (& fi 64,8 69,4 74,4 79,7 85,2 91,2 97,4 104,2 111,4 119,3
HEjHMIso O B OWS Bo 481,0 512,3 5434 5724 584,6 577,2 593,3 608,5 600,2 587,5
HtejHMIse O Cdzdj destso 3767,7 40384 43298 46359 49569 53051 5667,6 60594 64822 693838
Irfkh jdder | Hsdzeser § vyjdede § BE&OGd 3229 3439 364,8 384,2 392,4 3874 398,3 4085 402,9 394.4
uizBStoH Jdzd o5 0 OdzdzO% L OH tsdzy § dzdzts fls 179,6 179,6 179,6 179,6 179,6 179,6 179,6 179,6 179,6 179,6
lesyd) GewWLOljd fllke O 171,0 178,4 186,1 193,9 202,0 210,5 219,3 2284 238,0 247,9
Rssgs _tsBYL Olj d Mlse O 49871 53221 56782 60457 64009 67510 71556 75886 80144 84674
dCydsdzj tedzr 2 COfdkOdz 4335 4335 4335 4335 4335 4335 4335 4335 4335 4335
1ieOmMytejHjdjddow feder d d fesyd) WisdH' 1455 1455 1455 1455 1711 2279 2415 2538 3015 352,1
utseflse jdgdg’ | Mieinfmlses O, fteddzOHdziyOhdj OSydtsc 579.0 579.0 579.0 579.0 604,6 6614 675,0 687.3 735,0 7856
1JChdidstetsd dg j Hidzd EZyOmisdw -6,0 -6,0 -6,0 -6,0 -6,0 -6,0 -6,0 -6,0 -6,0 -6,0
utsefise jdzdzr | ftejHMise O 573,0 573,0 573,0 573,0 598,6 655.4 669,0 6813 729.0 7796

RIssegts SBWLOIjd Mise © d Mmtseflse j dedz" j Mtej HMiIsse C 5560,1 5895,1 6251,2 6618.8 6 999,5 74064 78246 8 269,9 87434 92471
P gt dye? 0O@E¥nROL

v OB d&ZdlYld MY SBsc Ols | &' ZOW sOB dzd YO H dzv momm 5O MlOlj? fscdsL dScts B OXOdNO

] 5C OL Olsj d!
fidzindg § § fqeOodg dedg § & dedds Mie cydztem tc 4185 418,5 4492 482,2 17,1 553,6 593,4 634,8 679,7 7283 780,7
vjSkhdj MujkoO Cddj dzstse Bazte H 567,4 567,4 609,0 653,8 701,0 750,6 804,5 860,7 921,5 987,3  1058,5
[ jdaiyde j Mejumlso®, % il lsjCkhdn % 738%  73,8%  738%  73,8% 738%  73,8% 73,8% 738%  73,8% 73,8%
s OO Bzte H 69,9 69,9 75,0 80,6 86,4 92,5 99,1 106,0 1135 1217 130,4
viSkhdj d Miesyd' j MujkO » BOMWS OF ddzisH & 331,4 331,4 355,7 381,8 409,4 438,4 469,8 502,7 538,2 576,6 618,2
WHj S d cGBkOldscs () e Bazte H 17,2 17,2 18,5 19,9 21,3 22,8 24,4 26,1 28,0 30,0 32,1

(bujls041//MODBse Yy dedeOo j Hdzdo 52 Mg dshisd 1 (dsdidas®s 2 s 1§ His I dadesl O te dats 2
{odciorsire, [HfCel d ofieadfme



165

@ POGGUHGKAN DILEHKA

1 5¢ 0L Ols j dz 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Roéfsrql:g;*dzr‘* Hidedorde §  MEedumlsoO, & oy ¢ 3174 3174

ASdzH SBYL O] & dz5c 6L e dEse Odd dsdzteH o 39,1 39,1 41,9 44,9 481 51,4 55,0 58,8 62,9 67,3 72,0
B HMISD O € dzd § dzlstso sdzton & 37677 37677 40384 43298 46359 49569 53051 56676 60594 64822 693838
[BYLOjd d& j tjLjtea’, % I ftej HM % 1,0% 1,0% 1,0% 1,0% 1,0% 1,0% 1,0% 1,0% 1,0% 1,0%
HEEjHMis0 O » B OWL OF BteH o 69,2 69,2 74,2 79,5 85,2 91,0 974 1041 1113 1191 1275
B HMISe O € dzd § delstso sdzten & 3767,7 37677 40384 43298 46359 49569 53051 56676 60594 64822 693838
G HMISD O o BOMS OF, % tls MtejHMmise % 1,9% 1,9% 1,9% 1,9% 1,9% 1,9% 1,9% 1,9% 1,9% 1,9%
HEGEjHMISD O o BOMS OF (HE o' UjlO tojL dsdzten to 70,4 70,4 75,5 81,0 86,7 92,7 992 1060 1133 1212 1297
HSLHOM] ) (ptMMlsOdzso dzj dzdj tjL 6o O Bzten 0,0 0,1 0,1 0,1 01 0.1 01 01 0.1 0.1 0,2
s dMmodd™ (+) / 1ttYd) CottjCldls dded - 0,0 - - - - - - - - -
RLGBj dzj dzd § L jtepO 5 fStelsyjd BteH 0.0 0.1 01 01 01 01 01 01 01 0,1 02
tiLjtee ftH BSBiMyjdyjddj Miejrumise o dsdzten 1o 12 1.2 13 14 15 16 18 1,9 2,0 21 23
1 56HE0 jLjtodo Odd™ 5 f§Stlsy j do % 1,8% 1,8% 1,8% 1,8% 1,8% 1,8% 1,8% 1,8% 1,8% 1,8%
%g 1";3 g;fg E > :1 i OCbder,  BYjddoO) & I wypy g 2331 2331 2498 2679 2868 3067 3282 3506 3749  401,0 4293
B HMISD O €z § dalstso BszteH & 3767,7 37677 40384 43298 46359 49569 53051 56676 60594 64822 69388
%f@f g ?n [S . 'Jgtsdzqu ‘fczt‘fs?saa dHdado 2 Mmbssdgshls % 6,2% 6,2% 6,2% 6,2% 6,2% 6,2% 6,2% 6,2% 6,2% 6,2%
Rdgo jmisdyudd o LOodmdds § fjHfitedwis dBdeH 63,2 63,2 65,8 68,5 71,3 74,1 771 80,2 83,4 86,7 90,2
Rdzo jMisdydd o LOsadmdds j fjHitedwls dden 67,9 67,9 70,7 73,6 76,6 79,6 82,8 86,1 89,6 93,2 96,9
HSLHOM] ) (potMmisOdzso dzj dedj tjLj 60O Bzten t 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0,2 0,2 03
b dmOoddy (+) / Jtsyd CbtEjClds ddoH - 01 - - - - - - - - -
RLG3j dzj dzd § ®jL jtoO 5 fStlsyjd BdzteH & 01 01 0,2 02 02 02 02 02 02 0,2 0,3
tiLjts 5 ddmimisdudvd o L Oodmdd dsczten to 47 47 4,9 51 53 55 57 6,0 6,2 6,5 67
| S5th0 tjLjodlese Odzdw f 5 f§ Stolst j dzv % 6,9% 6,9% 6,9% 6,9% 6,9% 6,9% 6,9% 6,9% 6,9% 6,9%
Rdgo jmlsdyudd, EHjtydeOjdr j Ht MmesS ddeH t 6700 6700 6976 7266 7557 7859 8173 8500 8840 9194 9562

. . R (

;?Zf j Efgy ;1 . BHlEydoOja J HE MBEL wpp, o §726 6726 7004 7294 7586 7890 8205 8533  887,5 9230 9599
HSLHOM] ) (ptMMmisOdzse dzj dzdj tojL 600 Bdzten 1.2 14 01 01 01 01 01 01 0.1 01 0.1
s dMOdd™ (+) / 1ttYd) SottjCldis dded - 0,0 - - - - - - - - -
RLO3j dzj dzd § L jtboO 5 fStelsWj BdteH & 1,2 1,4 0.1 0.1 01 01 01 01 0.1 0,1 0.1
tjLjts 5 ddojmisdydvd, EHjEyde O dsdzten to 2,6 2,6 27 238 3,0 3.1 32 33 35 3,6 37
| S0 tjLjtodtose Odzdw f 5 f§ Stolsh j dzo % 0,4% 0,4% 0,4% 0,4% 0,4% 0,4% 0,4% 0,4% 0,4% 0,4%
Rdzo j Misqdudd, ddsis " djfY o deOddudd dsceten te 26,1 26,1 28,0 30,0 EDN 34,3 36,8 39,3 42,0 44,9 48,1
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1 5¢ 0L Ols j dz 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
wtoj HMlso O Cdzdj dzlstso Bdzten & 37677 3767,7 40384 43298 46359 49569 53051 56676 60594 64822 69388
A e
RGzo JMISdydd, ddgj="ddmr o dowdudd % 1,4% 1,4% 1,4% 1,4% 1,4% 1,4% 1,4% 1,4% 1,4% 1,4%

Cdzd j dzlstso

;fzf j EE i;‘ ;1 g, d&ivtdiny o @OEdUdd G40, 54,4 54,4 58,3 62,5 66,9 71,6 76,6 81,8 87,5 93,6 100,2
UL HO]) (etmmlsOdstsodz dedj tjLjteo O dsdzten & -1,0 -1,0 -2,0 2,2 23 2,4 2,6 2,7 -2,9 32 3,4
s dmodd® (+) / Jtosydj StwkijCldies EdeH - 1,0 - - - - - - - - -
RLBj dzj dedj L j00 5  Sielsy  d BdzieH & 1,0 -0,0 2,0 2,2 2,3 2,4 26 27 2,9 3.2 3.4
tiLitwes 5 ddwjmsdydwds, dadgj¢hddhw diziern t -28,3 -28,3 -30,3 -32,5 -34,8 -37,2 -39,8 -42,6 -45,5 -48,7 52,1
1 5edi0 ©jLjco et Oded™ (65 § StelsW j dzs % 52,0%  52,0%  520%  52,0%  520%  520%  520%  520%  520%  52,0%
stejudlsr d OoOdfyr SdzdjdesOds (net)  dsdzten te 35591 35591 37869 40290 42792 45371 48134 50955 53960 57157 60556
stejHdlr CdzdjdzsOds (gross) dsczten 37801 37801 40215 42781 45431 48164 51089 54076 57258 60640 64236
UBLHOMR]]/ omMmisOdssd) ddj ©jLjwsO ddeH « 7,5 21,9 13,7 -145 14,9 -15,3 -16,3 -16,6 -17,6 -18,6 -19,7
s dmodd™ (+) / ltsyd) CStjCldies ddeH & - 57,1 - -0,0 - -0,0 0,0 -0,0 - - -
RLBj dzjded ] L j®o0O 5 § stelsyj dz BdzleH 75 -35,3 137 145 14,9 153 16,3 16,6 17,6 18,6 19,7
tjLjtee f§GH BejMyjdyjdedj CtejHglsse  dgdzten &  -221,0  -221,0  -2346  -2491  -2640 2793  -2956  -3121  -329,7  -3483  -368,0
stjHdlr CodzdjdzsOds (net) dsdzten 35591 35591 37869 40290 42792 45371 48134 50955 53960 57157 60556
sejndlsr WdL ddyOd (net) BdztieH & 3559 355,9 394,1 436,2 481,9 5314 586,1 645,0 709,9 781,4 860,0
stejHdlst WdL ddyOd (gross) BdzieH & 368,0 368,0 407,5 451,0 498,3 5495 606,1 667,0 734,1 808,0 889,3
UBLHOMG]]/ obsmmisOdseod) ddj ©jLjkoO ddeH -0,4 1,8 1,3 1,4 16 17 1,9 2,0 2,2 2,4 2,7
s dmodd® (+) / 1tosydj Stk Cldies &deH - 1,0 - - - - - - - - -
RLBj dzj dzdj tjL jo0 5  Stelsy  d BdzteH & 0,4 0,8 13 1,4 16 17 1,9 2,0 2,2 2.4 2,7
tiLits ftH teiMyjdd dzdj StojHdlse  ddeH & 12,1 12,1 -13,4 -14,9 -16,4 -18,1 -20,0 22,0 24,2 -26,6 -29,3
stejHdlst %dL ddyOd (net) BdzteH & 3559 3559 394,1 436,2 481,9 5314 586,1 645,0 709,9 781,4 860,0
1 Bei0 ©jLjco et O™ (5 § SiclsW j dz % 3,3% 3,3% 3,3% 3,3% 3,3% 3,3% 3,3% 3,3% 3,3% 3,3% 3,3%
sejndl’ ¥t ddyOd (net) Bdzew 32032 32032 33929 35928 37973 40058 42272 44504 46861 49343 51956
stejndlsr st ddyOd (gross) dzten 34121 34121 36141 38270 40449 42670 45028 47406 49916 52560 55343
UBLHOMG]]/ omMmsOdssd] ddj ©jLjwsO ddeH « 7.1 -20,0 12,4 -13,0 -13,3 -13,6 14,4 -14,6 -15,4 -16,2 -17,0
s dmoddw (+) / HshilsOdse dzj ded™ (  gdzteH - 56,1 - - - - - - - - -
RLO3j dzj ded j tojL 00O 65 sl j dz BozieH 71 -36,1 12,4 13,0 13,3 13,6 14,4 14,6 15,4 16,2 17,0
tjLjte §GH GejMujdyjdedj CtojHglsse  dsdzten &  -2088  -2088  -221,2  -2342  -247.6  -261,2  -2756  -290,2  -3055  -321,7  -3387
stejndlst st ddyOd (net) dsdzten 32032 32032 33929 35928 3797,3 40058 42272 44504 46861 49343 51956
1 BeBO ©jLjto et O™ (5 § SiclsW j dz % 6,1% 6,1% 6,1% 6,1% 6,1% 6,1% 6,1% 6,1% 6,1% 6,1% 6,1%
lesydj OCkder Bdztien & 2535 253,5 263,9 2749 285,9 2973 309,2 3216 3344 3478 361,7
[iBdbBEMS OW L OHBdyY | dzdzgsils: o Oo Odz Bzten &  107,4 107,4 1118 116,5 121,1 126,0 131,0 136,3 1417 1474 153,3
1 0f Ofr BdzieH 74,2 74,2 77,2 80,4 83,7 87,0 90,5 94,1 97,9 101,8 105,8
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] 5COL Olsj dz!

[dBdlssteMC OV L OHtsdzy J dedesfils! 5 dzOdz d3dzteH & 29,3 29,3 30,5 31,7 33,0 34,3 35,7 37,1 38,6 40,1 41,7
ltesydy OCIsder BBdzte H  te 42,6 42,6 44,4 46,2 48,1 50,0 52,0 54,1 56,3 58,5 60,8
atsLHOd]) (otsMimisOdeso dzj dedJ tejL jtco ® dydzteH f -0,6 -4,3 -1,0 -1,1 -1,1 -1,1 -1,2 -1,2 -1,3 -1,3 -1,4
g dMoOdedw (+) [/ Ytetsydi SCtttej Slsdtets dydzteH - 0,4 - - - - - - - - -
RLBjdej dedJ teiL jtco®O s fftstelsW j dzv BZdzte H & 0,6 3,9 1,0 1,1 11 11 1,2 1,2 1,3 1,3 1,4
tdLdtce YtsH tBJfMyj daj ded d BBdzte H -25,0 -25,0 -26,1 -27,1 -28,2 -29,4 -30,5 -31,7 -33,0 -34,3 -35,7
1 Sted3O tojL jtco Jqtotso Oded W % 9,9% 9,9% 9,9% 9,9% 9,9% 9,9% 9,9% 9,9% 9,9% 9,9% 9,9%
ltesydj ®BWLOIsjdz Mlse © RBdzte H t6 171,0 171,0 178,4 186,1 193,9 202,0 210,5 219,3 228,4 238,0 247,9
ltesydy tBYWLOIsj dz lse O BBdzte H 149,9 149,9 156,1 162,5 169,0 175,8 182,8 190,1 197,7 205,7 2139
stej HdIsBtEME OW L OHBsdzy § dedztsfls! 65 dz®@ dgdzteH 7,2 7,2 7,5 7,8 8,1 8,4 8,7 9,1 9,5 9,8 10,2
tdLrdtcar YtH GBWLOLjd Mlsoa® CtojHdIls ddzteH & 14,0 14,0 14,9 15,8 16,8 17,8 18,9 20,0 21,2 22,5 23,8
dtejHMIsa O Cdzd j dzlstse d3dzteH te¢ 3 767,7 3767,7 4 038,4 4 329,8 4 635,9 4 956,9 5305,1 5667,6 6 059,4 6 482,2 6 938,8
StedHdud MSdj dzdyo BBzt H  tc  2911,2 2911,2 3083,5 3265,3 3451,1 3 640,6 3841,9 4.044,7 4 258,9 4.484,4 47219

viCkhdji/ teOfmMyudilsder § Muyd o BBdzte H 430,9 430,9 456,4 483,3 510,8 538,8 568,6 598,6 630,3 663,7 698,8

gtesydz" J HjfLdIT d3dzteH & 2480,4 2 480,4 2627,2 2782,0 2940,3 3101,8 3273,3 3446,1 3628,6 3820,7 4023,1
AdLrdyd médy dzdyo BdzteH te 823,9 823,9 921,0 1029,2 1148,0 1278,1 14235 1581,6 17575 1953,1 2170,4

viCkhdj/ teOfmMyuilsder § Myj o BBdzte H 136,5 136,5 152,6 170,5 190,2 211,8 235,9 262,1 291,2 323,6 359,6

gtesydz" J HjfBLdIT BBdzte H & 687,4 687,4 768,4 858,7 957,8 1066,3 1187,6 13195 1 466,3 1629,5 1810,8
RIsts@ s

viSkhdj/ teOfmMyuilsder § Myj o BBdzte H & 567,4 567,4 609,0 653,8 701,0 750,6 804,5 860,7 921,5 987,3 1058,5

gtesydz" J HjfLdIT B3zt H & 3167,7 3167,7 3395,5 3640,7 3898,1 4168,1 4 460,9 4765,6 5094,9 5 450,2 5833,8
StedHdyd MCdj ddyo

vjCkhdj/ teOfmyilbbde § MudlsoO % 14,8% 14,8% 14,8% 14,8% 14,8% 14,8% 14,8% 14,8% 14,8% 14,8% 14,8%

gtesydz" § HJfBLdIST % 85,2% 85,2% 85,2% 85,2% 85,2% 85,2% 85,2% 85,2% 85,2% 85,2% 85,2%
AdLdyjmedy dzdyo 0,0%

v Ckhdj/ teOfmyilbde § MudlsoO % 16,6% 16,6% 16,6% 16,6% 16,6% 16,6% 16,6% 16,6% 16,6% 16,6% 16,6%

gtesydz" § HJfBLdIST % 83,4% 83,4% 83,4% 83,4% 83,4% 83,4% 83,4% 83,4% 83,4% 83,4% 83,4%
RIstsg ts

v Ckhdj/ teOfmyilbde § MudlsoO % 15,1% 15,1% 15,1% 15,1% 15,1% 15,1% 15,2% 15,2% 15,2% 15,2% 15,3%

gtesydz" § HJfBLdIST % 84,1% 84,1% 84,1% 84,1% 84,1% 84,1% 84,1% 84,1% 84,1% 84,1% 84,1%
lrfehjdedz § odifMmjadzv d HjftSLdId j fg dBgdzteH t 32,6 32,6 33,9 35,3 36,7 38,2 39,7 41,3 43,0 44,7 46,5
tOfMudls ojdduddr fMmteBMmlse j ddscts ¢ Of dls0OdzO
| Sted3OIsdoder 2 COfdlsOdz (WOSCIdud MSd2 d3dzten t 695,5 693,3 706,0 712,6 7215 762,7 805,0 849,9 897,6 948,2
stsBMise jdzdzgr 2 COfdlsOdz ( BOZOdzMtso " 2) BdzteH & 573,0 573,0 573,0 573,0 598,6 655,4 669,0 681,3 729,0 779,6
| Sted3OIsdoder 2 COYfdlsOdz / wtseMmlse j dade % 121,4% 121,0% 123,2% 124,3% 120,5% 116,4% 120,3% 124,8% 123,1% 121,6%
uatsBfise jdzdz" 2 COfdlsOdz / ¢CIsdoer % 10,4% 9,8% 9,3% 8,7% 8,6% 8,9% 8,6% 8,3% 8,4% 8,5%
sl WWdydj dzls HBfMisOlsydsmisd ¢O0f dlsO % 12,1% 11,4% 10,9% 10,4% 10,0% 10,0% 10,0% 10,0% 10,0% 10,0%

(bujls041//MODBse Yy dedeOo j Hdzdo 52 Mg dshisd 1 (dsdidas®s 2 s 1§ His I dadesl O te dats 2
{odciorsire, [HfCel d ofieadfme



@ POGGUHGKAN DILEHKA

1 5COL Olsj dz

dCIsdor dzdzte H
RWA Bdzte H
RWA/ ¢CIsdor %
glssd BsMmis! B MMtesyde" » tsBdZdc Oyd? dzdzte H
7§ dzOr 5 By MMtesydz &3 sBdzd e Oydw d3 d3dztc H
l etsyg dzlsdzOv Mls©Oo & O %
1 O3r € OIsj dz2 B Od&zZOdzi O

dCIsder (BJL bEyilkO dLBM Istsyds » Mmtej d3dzteH
atsBMmise jdzder 2 SO dlsOdz Bdzte H
[BWLOIjd Msoa® (BjL EZuyjlsO HtsY tsdzded BBdzteH
vtejBlzj B3 § Mej HMlsoe © M " SO ( +) Bazte
Mtej HMMlo O (

dtojHMlso O M tor dz€ O d3dzte H
dtcj HMNlsoa O BOMZS 59 %
lrfkh jdedgr §| HBsdzetser j vyjdzde" § B ERO %
dtcjHMlsoa O M tof dzC O (HEtsf tsdzded s dz' dzr | dBBdzteH
dtcj HMlso O B OdzS 59 dzdzte H
Il fh jdgdgr §| HBsdz@tser j vyjdadz' §j BEBO dgdzisH
1 OBOdzOdztser j OCIsder (StejHdlsdzr j s d3dzteH
1ddMf sdz! L s Odedze" § StejHdIsdz j dzddedd d3dzteH
1] OtcOdzlsdd or" H Odzdz § d3dzts H
dCCtejHdlsdoer d3dzts H
et5L HOdd J/ (oatsMMmlsOdetso dzj dzdj tedL jteo @ dBdzteH
sf dmMOdedw (+) / ltsyYdi SCtttejCidtets BBdztcH
RLAB3jdzj dzdj toiL jtcoO 5 §tstelsWj dz Bdzte H
tdLdtcoar YBH BBWLOLjd Mlsoa® CtojHdIls d3dztcH

1\ BtedBO tojL jtco diotse Oded W

%

t
t

§ s

s =8

g s a8

R

5560,1
5750,1
103,4%

61,9
4,9
7,875%

5560,1
573,0
4183,1

804,0

804,0
59,8%
40,2%

804,0
481,0
322,9

22331
1897,4
2915
44,3

22331
1897,4
2915
44,3

-0,5 -0,2
- 0,0

0,5 0,2
-14,0 -14,0
-0,6%

5895,1
6091,9
103,3%

61,9
4,9
7,875%

5895,1
573,0
4 465,9

856,2

856,2
59,8%
40,2%

856,2
512,3
343,9

2376,0
2018,8
310,1
47,1

-0,9
0,9

-14,9
-0,6%

6 251,2
6 454,6
103,3%

61,9
4,9
7,875%

6251,2
573,0
4770,0

908,1

908,1
59,8%
40,2%

908,1
543,4
364,8

25279
21478
330,0
50,1

-1,0
1,0
-15,8
-0,6%

6618,8
6 828,3
103,2%

61,9
4,9
7,875%

6618,8
573,0
5089,2

956,6

956,6
59,8%
40,2%

956,6
572,4
384,2

2 684,9
2281,2
350,4
53,2

-1,0
1,0
-16,8
-0,6%

6 999,5
7214,7
103,1%

61,9
4,9
7,875%

6 999,5
598,6
5423,8

977,1

977,1
59,8%
40,2%

977,1
584,6
392,4

2846,8
24187
371,6
56,5

-1,0
1,0
-17,8
-0,6%

7 406,4
7627,0
103,0%

61,9
4,9
7,875%

7 406,4
655,4
5786,4

964,6

964,6
59,8%
40,2%

964,6
577,2
387,4

3020,1
2566,0
394,2
59,9

-1,1
11
-18,9
-0,6%

7 824,6
8 049,7
102,9%

61,9
4,9
7,875%

7 824,6
669,0
6 164,0

991,6

991,6
59,8%
40,2%

991,6
593,3
398,3

3197,1
2716,4
417,3
63,4

-1,1
11
-20,0
-0,6%

8 269,9
8 499,2
102,8%

61,9
4,9
7,875%

8 269,9
681,3
6571,7

1017,0

1017,0
59,8%
40,2%

1017,0
608,5
408,5

3385,7
2 876,6
4419
67,1

-1,2
1,2
-21,2
-0,6%

8743,4
8976,1
102,7%

61,9
4,9
7,875%

8743,4
729,0
7011,3

1003,2

1003,2
59,8%
40,2%

1003,2
600,2
402,9

3586,2
3047,0
468,1
71,1

-1,3
13
-22,5
-0,6%

168

9247,1
9482,4
102,5%

61,9
4,9
7,875%

9247,1
779,6
7 485,6

981,8

981,8
59,8%
40,2%

981,8
587,5
394,4

3799,5
3228,2
4959
75,4

-1,3
1,3
-23,8
-0,6%
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SjHdls' qu quimSdd zdyOd ( O Mmjtej H dgdzteH - 314,2 311,2 330,8

letsyjdsdy 2 HERtH 5 CtejHdkOd WqL gy ddzten - 39,1 39,9 30,8
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] 5C 0L O d
vydimisr §j SoRdfmdodeds § HBABHT BdzteH 1 14,4 15,9 14,6 10,9
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Tt yY Oopzpopd (Y6 O6FE>O0tp Zégzpomd) ot dO(
J

Obcbr, dd AKZptqoOdyy b6¢O00p O6DdLYyYYCT pOm
60qtLt Ot ¢ bp¢ty ody2,OC by @ dbdnfgs) Ao z PO B (Y6 B E2C
ZOYTs ¢t dtE ot OO cbnpd ¢ n ol 60QqtLt Ot ¢ bpg t y .
AKZPOhpYy Zpbdtg 006 ddrj ¢i-_oi-_¢j ndén Ydd2 Ody (
dO OB bnpd ¢ npl, bd OAK @B ddpPt y) Of. B62HK0z1670 Oy vy § 6 ¢ O
£ O] K6 Cop¢gtd yhstqPyy 8 th

TCp?y0 PAOCH2 pPBOES 6 F+ONdO KELOWIPBY ¢ b 6
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Ap ¢AZ000O0tyoOowm, g¢gLopy) pgty, YY) ObOdby q n gt ¢
TOEtnd YOOAKG@ERED T OFt on g Sopt#di® 6 P0yoLt |t ayl dhpga
¢ KCpyYEpohE)y sydddgmbE] y yhogtZT) Obtd| y ¢
¢totrO & ydp¢tZodddp, 66tjt0

[fitOydtdedz j tOMAtSHT

SAKOCZB?2y pbbEO Zd¢zpoE Obdnd ¢opé¢topdt yVY €6
00 ydy¢gtZotyd dbY oK DL @6 Pt HAHAD@d Epq8 OO0
st?20t6 s?0dBynp OFE: qpeA2qiirdindy YeyotuhddiouB® dyy s
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n ¢ dyoOdyj CIR(opo¥héomOuatd) TZy Itg) déd2ydbdq ¢ 2
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A(Zyd)yjor,cp;zfgé ¢Z00dD0O Fehd Dy D FO. 2ADP668TF) n
Oddn 830 (Tis) y Tis 3060¢06 dn,.

v OB dzglOF@ ZO drfic j H dz) BlsOMdz) o GEls ZESPR L Oy ddy 7 ©OMISHEBs
s jteOydtsdzdzr - (HRE - tSH SO

1 j tod SH
2016 48,2% 38,8%
9 &®jMm. 2017 47,1% 34,3%
Wit Hdz SlsteOMmdzj o t6 ) B 42,9%
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OPgtyoO0dyy ¢ 2006 bOmt GXOKZ
PAZOQOY ¢ ¢ b qo¢obqoac3 Y b »

s OB dzdl0pG dzO ZGIRJ O dzS O, %

1 5C0OL Olsj dz 2014 | 2015 | 2016 g 17d3 2017 | 2018 | 2019

[fjt.Oydtsdadzs j ©OMABH'  ddzten o -582 -736 -728 -544 -746 -77,7 -816
A O¢ Is d \ j @ (codt-to-income ratio), % % 48.4% 655% 51,0% 483% 487% 43,3% 42,9%

/r{atJio)dZ&) otfst®C OL O ICjRdAtost-to-income % A2.0% 42.0% 42.9%

1 5 0L O d 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 2026
[fitcOydsdedy | ©OMARGHT  dsdzteH tc -860 -91,3 -97,4 -103,6 -109,8 -116,7 -124,4
A OC Is d y j O (codt-to-income ratio), % % 42,9% 42,9% 42,9% 42,9% 42,9% 42,9% 42,9%

':aﬁo)dzl;‘maﬂwgm O I€JRdAost-to-income % 42.9% 42,9% 42,9% 42,9% 42,9% 42,.9% 42,9%
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U OB ZAOM0 e dsL dF 2 Glujls © f O dzeifc v teizmsr. s ¢ OF

1 5COL Olsj dz ;0%79 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

ltosyjdelsde" j] HBSABHT d3dztGH. 664,8
ltetsy dzsde" §| tOMrtsSHT dzdztc H . -63,8 -240,2 -266,1 -283,9 -294,2 -311,5 -328,6 -346,8 -366,6 -387,1 -408,0
ydmisr j fesyjdidsdy j HBAGHT Bozte H . 35,2 133,0 157,5 167,1 176,2 187,1 199,9 213,0 226,0 240,5 256,7
USLHOddj/ o sMMlsOdzgso dzj dzgdj tojL jtco® fsH  d3dzteH . -8,8 233 -13,9 -14,7 -15,1 -155 -16,5 -16,8 -17,8 -18,9 -20,0
ydimisr j ftetsyjdalsdg’ | HEHSHT ftsfpdzy ML HO dRdzteH . 264 109,7 143,7 1525 1611 1716 1834 196,2 208,1 2216 2367
vydilsr 2 CodBdMiddedz 2 HESAGH Bdzte H . 3,9 14,7 16,2 17,1 18,2 19,2 20,3 21,5 22,7 24,0 25,4

ydmi dzj f tetsyj dals dzr 2 (teOMmrtsH) HiSA tSH

1
OClsdo O d ©BWLOIjd Mise O], tYyjddo Oj d3dztsH . - -1,5 - - - - - - - - -
dL d3j dzj dzd v Cltteis? Oy Os kv o Mfhisc
YAMsOY fde’ d ki diyaos O d L Gomf RO § pp ] - . . . ) ] . . . .
ddee j Misdyd?2, ddjshdamy o dOddudd Hdv '
[SHS sk ddiMsdyd?2 o LOodnddr i fEing G 2.0
Hsdzj o s6ts EZyomlsdw ’ ’ 10,5 11,0 11,4 11,9 12,4 12,9 13,4 13,9 14,5 15,1
vydimisr 2 kerktsS sl §jtOoyd? M ddsnl
ftesdLotsHdz &3 W ddzOdehmtse ™ &3d d dzf lsde@diy] lstatsX d3dzts H . - -10,7 - - - - - - - - -
fjtejsyj dd MisOlj2 o ddetsMistcOdedets? o Oz
ydfmisr §j ftsydy fjttOydtsdsdz j HBAtHT (tt dgdzteH . 1,4 53 5,5 5,7 6,0 6,2 6,4 6,7 7,0 7,2 7,5
1oy dglsder j| HBAGH' Bzts H . 8,2 20,6 32,6 34,3 36,0 37,8 39,6 41,6 43,6 45,7 48,0
[ jOydtsdzdzOY fteds’ dzr (kBrlbts¢) tl5 dzj BO ogazteH . 0,5 1,9 2,0 2,0 2,1 2,2 2,3 2.4 2,5 2,6 2.7
t OMABHT d0 MHjtey Odd) §JjteMsdOdzO d OH ddzicH . -20,2 74,6 77,7 -81,6 -86,0 91,3 974  -1036  -1098 -116,7 -124.4
eSOz tejL jttose ftsH tsBjMyjdei dzgdd OCIsc dzdzteH . -2,1 -5,7 -4,2 -4,4 -4,6 -4,8 -5,1 -5,3 -5,6 -6,0 -6,4
[BifMyjdzi dzdd G kHoddzO d3dzte H . - -0,3 - - - - - - - - -
1Jteteyj dzlsdz’ | tOMASHT Bzte H . 22,3 -80,5 -81,8 -86,0 -90,6 96,1 -102,4 -108,9 -1154 -1227  -130,8
lteds " dz HiS dzOdztsetstsB dztsy § ded W dBZdzto H . 12,8 51,7 96,4 102,8 108,6 115,6 122,8 131,3 138,8 147,2 156,6
t OfMatsH' 5 OdESEkE dO fteds ' d Bzte H . -4,4 -10,3 -19,3 -20,6 21,7 23,1 24,6 -26,3 27,8 29,4 -31,3
ydfmsow ftds " dz BZdzto H . 8.4 41,3 771 82,2 86,9 92,5 98,3 105,0 1110 117.7 1252
Fgt?dyn: €6¢20t s?20cdYynd
v OB dzdl98d MY sd3tsG Ols j dz! dzOW IsOB dzd yO H dzv tGOfI’]'LLJlSO fnlsOIs;? ftoscdetsL desets BSlsyjlsO s fteder dzw n ZBr IsC OR
ydMmle ftesyj dzlsder 2 HBSRSH dBdzte H . 133,0
ltetsy jdalsder | HBASHT d3dzte H . 373,2 423,6 451,1 470,4 498.7 528.5 559.8 592,6 627,5 664,8 3732
stejHdls' Y¥dLduimMSdd dzdyod Bzt H . 41,7 46,6 51,7 56,4 62,3 68,7 75,7 83,3 91,7 100,9 41,7
stejHdls’ stdHdUuiMSdd ddyod Bdzte H . 272,3 204,7 312,7 325,2 3434 362,3 381,9 402,1 4234 4458 272,3
Rdzo jMisdydd, bHjydoOjd j HES f 6O jdd dgoztcH . 33,8 60,1 62,8 64,2 66,8 69,4 72,2 75,1 78,1 81,2 33,8

(bujls041//MODBse Yy dedeOo j Hdzdo 52 Mg dshisd 1 (dsdidas®s 2 s 1§ His I dadesl O te dats 2
{odciorsire, [HfCel d ofieadfme



175

@ POGGUHGKAN DILEHKA

1 5C0OL Olsj dz ;o(if 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

o t6 j H f)lsBoGEizCo0 R d3dzt13H. 16,5 12,4 13,4 13,6 15,6 16,7 17,9 19,2 20,5 16,5

p gzgzj_a g}zﬁlg 5 ; rdféf ?1%313 de 'q Y ﬁjw's Ui dggoadz?fudgrq- S e 9,0 9,8 10,6 10,9 116 124 133 14,2 152 16,3 9,0

¢ JSIsdode | ftetsyjdzaisdeg § MIsOea¢d (ftesyd

stejHdl WYdLrdujmMSd® dZzdyod % 125%  12,4%  12,4%  12,3%  12,3%  123%  12,3%  123%  12,3%  12,3%  12,5%
stejHdl' ¢ttedHdujmMSdd3 &zd yod % 9,0% 8,9% 9,0% 8,8% 8,8% 8,8% 8,8% 8,8% 8,8% 8,8% 9,0%
Rdzo j Misdandjdiey d o Oj d3F j HEs f 5¢ Oh j dzd W % 8,8% 8,8% 8,8% 8,7% 8,7% 8,7% 8,7% 8,7% 8,7% 8,7% 8,8%
dtcjHMiso O & BOMZS OR % 2,9% 2,9% 2,9% 2,7% 2,7% 2,7% 2,7% 2,7% 2,7% 2,7% 2,9%
ANd dzOdzmtse ™ j OCIsder , sy dzdo O d3" § S %

ddzo jMisduydd, d®jehdjhewse Osz@dd udd Hdw 3,7% 3,7% 3,7% 3,5% 3,5% 3,5% 3,5% 3,5% 3,5% 3,5% 3,7%
ltesyjdalsde | twOMRtSHT dzdzte H . -240,2 -266,1 -283,9 -294,2 -3115 -328,6 -346.8 -366,6 -387,1 -408,0 -240,2
rifsedlsr stedHdujmSda ddy Bzte H . -164,8  -1833  -1946  -201,6  -2128  -224,6  -236,7 -2492  -262,4  -276,3  -164,8
rdifscdlsr ¥Y¥drduyd mSdm dzdy dzdzte H . -28,1 -32,8 -36,8 -39,8 -44,3 -49,3 -54,9 -61,0 -67,8 -75,3 -28,1
Jrfzh jdedzr j ojSMjcdzy d HiftLdlsdy § Mjtels dgdztsH . -1,6 -1,9 -2,0 2,1 21 2,2 2,3 -2,4 2,5 2,6 -1,6
Il fkh jdede | GBS OYdJ Bzt H . -20,1 21,0 22,3 23,1 -23,9 24,0 24,2 24,8 25,0 245 -20,1
sbkzBtSteHddzdtetso OdzdzOW L OH tsdzy J dedzts s d3dzte H . -12,9 -12,8 -12,9 -12,6 -12,6 -12,6 -12,6 -12,6 -12,6 -12,6 -12,9
wicj HiNlso © BOdS 59 (A1 d ftesydy BOdS d) d3dzte H . -11,3 -12,7 -13,6 -13,5 -14,0 -14,1 -14,2 -14,6 -14,6 -14,4 -11,3
ANd 2Odse r | sBWL Olsjd flse O, syjdedoOj 3

dL d3j dzgj dedv Clsets? SlsteOy O sy 9 MsMisO @Bdztcwwlz s -0,4 -0,5 -0,6 -0,5 -0,5 -0,6 -0,6 -0,6 -0,7 -0,7 -0,4
Bsdj dzls § jteo 5dzOyOdz! detse s ff tod L dzOded W

ltesuydj ftesyjddsdy j ®©OMAGH' Bdzte H . -1,0 -1,1 -1,1 -1,2 -1,2 -1,3 -1,4 -1,5 -1,5 -1,6 -1,0
CWWiClsdodsy i fttsyjdalsdy i MlsOe¢d (fsyd

rifsedlsr s toddadiyw M<dn % 7,2% 7,2% 7,2% 7,0% 7,0% 7,0% 7,0% 7,0% 7,0% 7,0% 7.2%
rifsLrdisr WdLrduimSdas dzdy % 4,5% 4,5% 4,5% 4,4% 4,4% 4,4% 4,4% 4,4% 4,4% 4,4% 4,5%
17 fkh j dadg' ,j 9jSMjdy d HjftLdldr j Mmjtl % 5,9% 5,8% 5,8% 5,7% 5,7% 5,7% 5,7% 5,7% 5,7% 5,7% 5,9%
17§ j deterdgd e Oydd % 6,3% 6,3% 6,3% 6,2% 6,2% 6,2% 6,2% 6,2% 6,2% 6,2% 6,3%
dbkzBtSteH  dzd tetso OdzdzOW L OH tsdzy J dzdztsMis ! % 7,2% 7,1% 7,2% 7,0% 7,0% 7,0% 7,0% 7,0% 7,0% 7,0% 7,2%
vtejHMso O BOMS e (A4 d Htesydj BOdSd) % 2,6% 2,6% 2,6% 2,4% 2,4% 2,4% 2,4% 2,4% 2,4% 2,4% 2,6%
ANddzOdzmtser j BBWL Ol dz Mise O, syd dzd o ©J 3"

dL d3j dzgj dzdw Clststes? GlsteOy O lsmw o MMl %

fjtedtsH, o HRsdjdls fjttotsdzOyOd dtscts f tod 0,8% 0,8% 0,8% 0,6% 0,6% 0,6% 0,6% 0,6% 0,6% 0,6% 0,8%
ydMmisCEdzd Mg sdzdz” 2 HBSA SH dBdzte H . 3,9 14,7 16,2 17,1 18,2 19,2 20,3 21,5 22,7 24,0 25,4
dtojHAz) GSHBo OW 9 j dzdyddzO OSIsdotse d3dzte H . 5487,3 5219,7 57276 60732 64350 6809,1 72029 76155 8047,3 8506,7 89952
ysr [/ 0Clsdoer % 0,28% 0,28% 0,28% 0,28% 0,28% 0,28% 0,28% 0,28% 0,28% 0,28% 0,28%
JUjtwOydtsdedz" | tcOfMABHT d3dzte H . -74,6 -77,7 -81,6 -86,0 -91,3 -97,4 -103,6 -109,8 -116,7 -124,4
A OC Is d y J G (dodt-to-income ratio), % % 48,7% 43,3% 42,9% 42,9% 42,9% 42,9% 42,9% 42,9% 42,9% 42,9%
A dzj &f 5% OL OBGIR @ost-to-income ratio), % % 42,9% 42,9% 42,9% 42,9% 42,9% 42,9% 42,9% 42,9% 42,9% 42,9%
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1 5C0OL Olsj dz go(i;) | 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

4BSLHOdj/ o sMiflsOdzso dzj dzdj tejL jtco ® ftsH tsBjfMmyjdejdedi OSCIsdoatse
eBSLHOdj/ o sminlsOdzso dzj dzd § ttjLiteo O st

e hle e Bl H . 88 233  -139  -147 151  -155  -165  -168  -17.8  -189  -200
WEBjHME0 O » BOWGE OF Bt H . -0,0 01 0.1 0,1 0,1 01 01 0.1 0.1 0,1 0.2
sEiHdl' Cddj kO B H . 75 219 137  -145  -149  -153  -163  -166  -176  -186  -19.7
AdLduimed) ddyo BL H . 04 18 13 1.4 16 17 1,9 2,0 2.2 2.4 27
SedHduimedj ddyo BLG H . 71 200 124  -130  -133  -136  -144  -146  -154  -162  -17.0
Rdzo jMsdydd, bHjGYdoOjd& j HE MESCO f6 &BdsH. 12 14 0.1 0.1 0,1 0.1 0.1 0.1 0.1 -0,1 0,1
WBLHOMG]] ©jLjGotse §sH 58jMyjdj dd) OF dsckioH . 21 57 42 4.4 46 4.8 51 53 56 -6,0 64
lesudj OCkdor Bzt H . 0,6 43 1,0 11 a1 a1 12 1.2 13 13 14
[BW_LOjd Mlso O CjHdbdscts R0GOCk) 6O  ddeH . 05 02 0,9 1,0 1,0 1,0 11 11 1.2 13 13
Rdzo jmisdydd, ddsjsngjmy o dzOdedudd Hdv  ddzeH . 1.0 1.0 2.0 2.2 2.3 2.4 2.6 2.7 2.9 32 34
° do  Msduy@aoddd J fwinfedrisdy, Budbro g0, 01 02 0.2 0.2 0.2 0.2 0.2 0,2 0,2 0.2 .03
yofmisdw
Ff¢gtgrdyn: C6¢20t s?OdoHyr),é
s 0B dzdl090 65 G daSL dz f 5C OL Obsj dzg JClsdadztsfr]lsq Hiwisjd desmisd 1 OkS O, %
ROE, % 7.74%  13.46%  1435%  1516%  1578%  1567%  1586%  1644%  16.70%  16,60%
ROA. % % 079%  135%  135%  135%  136%  136%  138%  138%  138%  1.39%
NIM % 2.00%  311%  311%  300%  310%  312%  314%  315%  3.17%  3.19%
ltesyjdisdey 2 Myl H % 2250  2.42%  2.45%  2.48%  2.52%  257%  2.60%  2.64%  2.69%  2.74%
ussddsmls! ©OL &M j ddy Mmiej e % 813%  838%  840%  825%  825%  826%  B826%  827%  827%  827%
ussddsmls fde dj ujdd” MejHmise % 588%  595%  595%  577%  574%  569%  566%  562%  558%  553%
CIR (cost-to-income ratio), % % 487%  433%  42,9%  42,9%  42,9%  42.9%  42.0%  429%  42.9%  42,9%
1 56HEO GiLjtodess Odzd" 5 CtjHdlsdsde { % 585%  583%  582%  581%  580%  57%  577%  576%  574%  573%
| S5tEOEDSOlssydshisd ¢ 0f dls0dzo % 12,10%  11.38%  10,04%  1044%  10,00%  10,00%  10.00%  10,00%  10,00%  10,00%

P ¢gtprdyn: €6¢20t s?20cdBynbd
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¢R3yae 38RYJOo evo3dasaeso3aYRaot

ROELZOLE dhd ¢ pO¢gtdObbE], ndAyLds (cpebdOtoff e
SPZ| yZpdddyq 20d ndAytLorgdEz bontydpd (Capi
g PPt 3OL¢LtdyyYy ¢ ) poOtgj CAPM, tg0O0O0OT0) 86Qq dpd
Co¢¢2yLRE800L¢gQqQ AKTEO) O6bdtyYd ¢t O0Fj By nop 4
1T00YZy¢npddq ¢Ld66nd (risk free rate);

1086 (beta);

TCZEdmp? 6 q AZO)yQqQ YO €y¢n (market risk pr emi
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LO dzj S Sdzstetsdr dgr 2

nOEOClsj

1 1 0¢ydw 0,00% 26,55% 20,98%

2 0% 1% 3,85% 21,85% 3,71% 17,93%

3 1% 10% 4,40% 21,21% 4,21% 17,50%

4 10% 25% 10,60% 14,42% 9,58% 12,60%

5 25% 50% 15,11% 9,93% 13,13% 9,04%

6 50% 75% 15,69% 9,39% 13,56% 8,58%

7 75% 100% 23,81% 2,21% 19,23% 2,16%

8 = 100% 26,55% 0,00% 20,98% 0,00%
f¢gtprdyn: 717 BROodHEyendg, C0¢2 OLF
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O6opoTHo-canbaosas Beaomoct (01.01.17 - 30.11.17) OAO "TASKOH"  Crpanuua #P

O6opoTHO-canbaoBas BeAOMOCTb

3a 01.01.17 - 30.11.17

OAO "TA3KOH"
Eavsvua usmepenus: pybnb (xoa no OKEW 383)
Cuet CanbA0 Ha Havano nepuoaa OGopoThl 32 nepnoa Canbj0 Ha koKel nepuoaa
Koa HavmerosaHue eber Kpegut Jebet Kpegur eGet Kpeaut
09 OTNOX. Hanorossie a 1235 930 994,16 15 293 481,00 1220 637 513,16
26 |O6uy “ 4701276,74 4 042 861,39 658 415,35
51 |PacuerHule cueta 619 181,26 17 146 929 651,54] 17 146 365 775,31 1183 057,49,
rasnpombaHk 19 181,26 17 146 929 651,54 7 146 365 775,31 1183 057,49
I55 C H. cueTa B 2 108 500 000,00! 17 113 000 000,00] 16 104 100 000,00 3 117 400 000,00
165.3 |Oenosuthbie cuetas| 2 108 500 000,00 17 113 000 000,00f 16 104 100 000,00] 3 117 400 000,00
58 |®uHancosbie snowen| 28 666 482 637,00 28 666 482 637,00
58.1 |Maw n akunu 28 666 482 637,00! 28 666 482 637,00
158.1.2|Akunu 28 666 482 637,00 28 666 482 637,00
[60__ [Pacuers ¢ i 32 881,86 3 658 680,67 615 935,42 75 627,11
160.1 [Pacu. c nocr. B py6. 2 576 379,67 2 576 379,67
|60.2 ABaHCbI BbiflaHHble B 32 881,86 1082 301,00 9 555,75/ 75 627,11
|68 [Hanoru u cGoput 52 655 735, 46 857 732,00 5798 003,18
168.1 [Hanor Ha aoxoas dw: 977 304, 7 289,00 15,18
168.4 [Hanor Ha npuGeinb 1678 431,00 45 880 443,00, 5 797 988,00
68.4.1|PacueTtsl ¢ 610gXeTOM 21 091 469,00 15 293 481,00 5797 988,00
68.4.2{PacyeT Hanora Ha np 0 586 962,00 30 586 962,00
69 Pacy. no cou. cTpaxoy 199 887,80 2 011 004,00 2168 141,1 42 750,68
69.1 {CouuansHoe CTpaxos 199 887,80 154 660,53 352 738,9 1 809,35
69.2 |IMercuonHoe obecney 1458 890,10 1429 453,1 29 436,91
69.2.6|OMNC 1458 890,10 1429 453,19 29 436,91
69.3 |MeanumKckoe cTpaxo 382 464,69 371 384, 079,86
169.3.1>0MC ._382464,69 371 384, 11.079,86
169.11 |Crpaxosanue ot HC i 4 988,68 14 564, 424,56
70 Pacy. no onnare Tp 7282 055,68 7 282 055.6
71 Pacy. ¢ N0A0THETH. | 78 318,78
71.1 |Pacuetsl B pybnsx__| .78 318,78
76 |Pa3H. aebutopsl, xpgd 3 443 040,26 200 559 625,99 145 852 302,84 58 150 363,41
76.1 |Pacu.no ctpaxoBaH. 485, 128 755,00 86 472,36 104 767,77
76.1.3| CTpaxos. Ha onn.mes 485, 128 755,00 86 472,3€ 104 767,77
76.5 |Pacy.c aeb.u kpea.s 3 380 555, 200 430 870,99 145 765 830,4 58 045 595,64
8! YcTaBHbli kanutan 1851 250 000,00 1 851 250 000,00
1B Pe3epsHbi kanutan 92 562 500,00 92 562 500,00
|82.2 |Pes. B coots.C yup. A4 92 562 500,00 92 562 500,00
8! [lo6aBouHblit kanuTasy 28 518 475 606,33 28 518 475 606,33|
2| OMUCCHORHBIN A0X0A 28 518 475 606,33 28 518 475 606,33
34 [Hep i 1552 279 712,08 4 450 000,00 1 547 829 712,08
[84.1_|MpuGbins, noanex. p 1552 279 712,08 4 450 000,00 1 547 829 712,08
190 INpoaaxv ) 4 042 861,39 4 042 861,39
{20.8 |Ynpasnenueckve pac 4042 861,39 4 042 861,39
90.8.1| Ynp.pacx., He 06n.EH 4042 861,39 4 042 861,39
90.9 {Mpu6binb/yBbiToK OT 1| 4 042 861,39/ 4 042 861,39
91 Mpoune A0X0Abl U pa 1097 264 315,28 1 097 264 315,28
191.1 |Mpouue aoxoast 1 097 264 315,28 1 097 264 315,28
191.2 |Mpoune pacxoabt 2 953 046,87 2 953 046,87
91.9_{Canbao np. aox. 4 pa 1094 311 268,41 1094 311 268,41 1
|96 Pesepsb! NPEACTOALY 640 803,93 640 803,93]
97 Pacxoabl 6yayLux nef 13 000,00 1.300,02 11.699,98 ]
99 |Mpubbiny u yobiTku 34 629 823,39 1094 311 268,41 1059 681 445,02}
99.1 {Mpubbinm v y6bITkIA 4042 861,39] 1094 311 268,41 1090 268 407,02
99.2 |Hanor Ha npubbinb 30 586 962,00; 30 586 962,00
99.2.1]YcnosH. pacxoA no Hg 30 321 673,00 30 321 673,00
99.2.3| MocToAHHOE Haror. 0 — 265 289,00 265 289.00
3 15 208 622,34] 35 671 198 348,64] 35 671 198 348,64 33 070 440 067,36] 33 070 440 067,36
Y, X\
Oteercraen @ 73 & WW JJ
(aofukHocTb) ff S 4 3 K (n (pacwnhposka nopnMcu) .
¢ Oppis
9 S/
N
* @ :
&, v

Otvet chopmuposan 17.01.18 16:04:38 Monbsosarens: Hatanes
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OBopoTHO-CarnbaoBas BEAOMOCTL NO cyeTy 58.1.2 (01.01.17 - 30.11.17) OAO "TA3KOH"™ Crpanuua #P

o

O6opoTHO-canbaoBas BeAOMOCTb no cuety: 58.1.2
KoHTparenTbl; LieHHble Bymaru
32 01.01.17 - 30.11.17

OAO "Ir'A3KOH"
Eaunvua namepenus: pybnb (koa no OKEU 383)
Cy0KoHTO Canbao Ha Hayano nepuoaa | OBopote! 3a nepuoa CanbAo Ha KoHeuy nepuoaa
Jeber Kpegur] feber | Kpeaut Jebet Kpeaut

TASTIPOMBAHK OAO 28 666 482 637,00 28 666 482 637,00
Kon-Bo 79639820,000: 79639820,000

Axuyun OAOQ"TA3MPOMBAHK" 28 666 482 637,00 28 666 482 637,00

Kon-so 79639820,000 79639820,000
Wtoro passepHyToe 28 666 482 637,00 28 666 482 637,00
Wroro 28 666 482 637,00 28 666 482 637,00
OTeeTcTaeHHblii: 7 WM—/ 7 7

(pacwwudpposk

Oruer cchopmuposa 17.01.18 16:07:19 Monvsosatens: Hatanes
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0AO "TA3-Tex"

OGopoTHO-canbaoBasa BeAOMOCTb Nno cyeTy 58.01.2 3a Ansapb 2017 r.

RSy o]z 140;000} 02 g00

M6 (OAO) 11.12,15 BY 7391473 179,00 7391473 179,00
Kon. 12 311 840,000 12 311 940,000

B (OAO) 12.06.21 BY 31100 000 000,00 31100 000 000,00
Kon. 31100 000,000 31100 000,000

B (OAO) 13.11.25 -1 BY 3 504 946 182,86 3 504 946 182,86
Kon. 3 889 620,000 3 889 620,000,

'MB (OAO) 13.11.25 -2 BY 2 402 725 808,93 2 402 725 808,93
Kon. 2 666 040,000 2 666 040,000

Mb (OAO) 13.11.25 -3 BY 3504 189 256,79 3504 189 256,79,
Kon. 3 888 780,000 3 888 780,000

'Mb6 (OAQ) 13.12.18 -4 BY 601 494 000,00 p 601 494 000,00
__666 660,000

OtBeTcTBEHHbIA:

. Q/M A. B[P0 9065 aoe/fzg

(pacwmdposxa
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00 "TA3Tex"

‘

OB60pOTHO-CanbAoBas BeAOMOCTL 3a AHBapk 2017 r. - HosGps 2017 r.

201

26 5% 10283 207,76 9251 693,53 1031 614,22
HY 10401 527,75 9251 593,53 1149 934,22
50 BY 1778,62 352,6 426,
50.01 BY 177862 | 352,61 426,01
g; 1 g 3“3:5 _%% ';iiio"sg 696 001 816,09 2078 653 728,10 618 397 805,31
’ i ,00 058 500 000,00| 2 055 000 000,00! 339 500 000,001
55.03 {Ey _____ "336.000 ooo,o"o{ 058 500 000,00| 2 055 000 000,00 339,500 000,00
58 BY 504 828 427,58| 4 82 ;
HY
58.01 tsy 4 8:
qy | 48504 828 427,58]
58.01.2 |BY 48 504 828 427,58/
5 *;’ ; | 48504 828 427,58
3 15132978 686 321,03
HY Wé‘ié]t 686 321,03
60.01 By 197 167,04 37 921,24
svery HY 197 167,04 37 921,24 o
60.02 BY 45 837,26 355 012,46!
gHV 45837,26 355 012,46]
68 5% 864 838,00, 1295 158,01
68.01 BY '——‘—i 2,00
|_68.04 [53% 864 838,00 1295 156,00
68041 IBY 864 838,00/ 1295 156,00
68.10 BY 0,01
69 'BY -
69.01 iBY 29 053,40
69.02 3%
| 69.027 Y
69.03 iBY
69.034_ [BY
69.11 BY
70 BY 1,00
HY N 1,00
71 BY
. _jHY -
71.01 iBY
HY .
76 BY 276 381,13 20249,98
Ry 276 381,13 20 586 163,0 20 249,98
76.03 §5% 256 131,15 15 971 665,7
e fHy 256 131,15 15.971665,7 i
76.09 BY 20 249,98 200,00 20 249,98/
_ __HY. _.20249,98] 200,00 20 249,98 e
76.10 4613297,28
) 4613 297,28
180 47 142830 oog,go1
80.01 47 142830.000,00
82 7683,35
82.01
83
_83.02 55
84 4450 000,00
84.01 590 979 246,28 4450 000 ool .
90 BY 251 693,53 9251 593,53
HY 251 593,53 025150353 i
90.08 BY 251 693,53 251 593,53
{HY 251 693,53 251 593,53
90.08.1 [E.y 9 251 593,53 251 593,53
_— HY 9 251 593,53 251593, s
790.09 |BY 9251 593,53 9 251 593,53
HY 9 2.5.1._§93é.3; 9251 593,53
91 BY 630332 876,71| 631796 815,07 46: i@ﬁi
HY 630392 036,71 ___ 631796 815,07 404 778,36
e g Brmnen
HY 631796 815,07, e 6 815,07
“91.02 BY 1660 360,54/ 1660 360,54
HY 1.719 520,00 1719 520,00
791.09 By 628672 516,17 628 672 516,17
HY 628 672 516,71 628 672 516,71 ~
BY 598 221,24 598 221,24
HY 598 221,24 - ?gg % ; :
BY 10068 581,53 629 128 883,17| 1,64
;, _|HY 251693,53| 628672 516,71 19420 923,18
99.01 BY 251593,53| 628672 516,17 19 420 922,64
HY 251593,53| 628 67 71 ,18
99.014  |BY 2515935 628 672 516,17, 0.922,64)
I 2 251593,53] 628 672 516,71 619 420 02 J_t.q
| 99.02 IBY 1716 988,00{ 456 367,00{ 1260 621,00
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1.716.988,00] 1716 988,00]

Ppacol R7 (ho goboeiiosone)

[ POBKA MOAMMCH)
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