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OTYET
Ne 01/01/18-B

00 OLleHKe CIPaBeJIMBO CTOUMOCTH
1 (oxHOIi) 00LIKHOBEHHOI HMEHHON AKIIMH
IIy0am4yHoro aknmoHepHoro oomecrsa ''Becra”
(rocy1apCcTBEeHHBIN PerUCTPALMOHHBIA HOMEP BbINYCKA AKIUMN
1-01-73834-H)
B COCTaBe PA3JIMYHBIX MAKETOB AKIUI

JlaTa npoBe/ieHUsA OLIEHKHU 27 mapta 2018 roxa
JaTa cocraBienus OTyera: 30 mapra 2018 roxa
3aka3umk: OO011ecTBO C OTPAHNYEHHOM OTBETCTBEHHOCTBIO

"VnpaBasitomass komnanus ATAHA'™ J1.Y.
3aKkpbITHIM NAaeBbIM HHBECTUIHOHHBIM (OH-
JA0OM CMelIaHHBbIX MHBecTHLHUiI ''Bo3pokaenue
Aoxazun''

Hcnonnurennb: OO01mecTBO ¢ OTPAHUYEHHONH OTBETCTBEHHOCTHIO
"KOPPAC Kouncaatuur"

r. MockBa
2018 r.




1. OCHOBHBIE ®AKTHBI U BBIBO/IbI

OcHoBanue 1ad npoBeaeHuss OneHMKoOM OICHKH 00LEeKTA OLIEHKH

JononuautensHoe cornamienne Ne 18-03-21 ot 02.03.2018 r. x oroopy Ne8/2010 na oxka-
3aHME YCIYT MO OIEHKE 3aKPHITOTO NaeBoro nHBectuiimonnoro ¢ounaa or 02.03.2010 .

O0mas nudopmanus, HACHTHOUIMPYIOWASA 00bEKT OLlEHKHU

OO0LEeKT oIleHKH

1 (onHa) oOBIKHOBEHHAs! MMEHHas akiws [lyonndHoro ak-
roHepHoro obmectsa "Becra” B cocTaBe makeTa aKivii:
- ot 75% 1o 100%;

- ot 50% (Tutroc omHa akiws) 1o 75% (MUHYC O/iHA aKIHs);
- ot 25% (rutroc omHa akiws) 10 50%;

- ot 10% 1o 25%;

- ot 0% o 10% (MuHyc ofHA aKkuusi).

["ocynapcTBEHHBIH perucTpallHOHHBIA HOMEp BBIITYCKa!
1-01-73834-H.

Jlata rocy1apCTBEHHOH PErMCTPALIUK BBITYCKa aKIIHiA:
29.09.2011r.

Mecto naxoxaenusa [TAO "Becra": 125009, r.Mocksa,
CrpacTHoii OynbBap, A0M 2

HNmymecTBeHHBIE IPaBa HA 00BEKT
OLlCHKH

mpaBo COOCTBEHHOCTHU

Bua onpenessiemoii crommMocTa

CripaBcyinBast CTOUMOCTb

enn onenkn

OonpeaAcICHUC CHpaBeZ{HI/IBOﬁ CTOMMOCTHU 00BEKTa OIICHKH

HpennonaraeMoe HUCIOJIb30BaHUE pe-
3YJbTAaTOB OLICHKH

JUIE OTPKEHUS B ydeTe 3aKphITOrO MacBOr0 MHBECTUIIH-
OHHOrO (JOHJAa CMEIIAHHBIX WHBeCTHIHH "Bo3poxkicHue
AoOxazun"

Jdara ouenku

27 mapra 2018 rona

BanancoBasi cTOHMOCTH 00LEKTA OIIEH-
KH Ha 1aTy OLl€eHKHU

1,12 py6.

Cpoxk npoBeieHUsl OLlEHKH

02 mapra 2018 roga — 30 mapta 2018 roga

Kypchbl BATIOT' HA IaTy OHEHKH

1 nomnap CIIIA - 57,0039 py6./$
1 eBpo — 70,5708 py6./€

Hara cocraBiienuss OTuera 00 oOLeHKe

30 mapra 2018 rona

IlopsinkoBelii HoMep OT4YeTa 00 OlleHKe

Ne 01/01/18-b

Pe3yabTaThl OLIEHKH, TOJVYEHHBbIE IPH NPMMEHEHUH PA3JIHYHBIX MOIX010B K OllEHKE

Jl1is pacueTa crpaBeUIMBOM CTOMMOCTH 00BEeKTa olleHKH B OT4eTe 00 OleHKe MPUMEHEH 3a-
TPaTHBIN MOIXO K OLIEHKe. B pamMkax 3aTpaTHOro MoaX0/1a MCIOIb30BaH METO YUCTHIX AKTHBOB.

CpaBHUTENBHBIN TOIX0 HE IPUMEHSIICS, TIOCKOJBbKY orleHuBaeTcs [lyOnnyHoe akiuuoHep-
HOE OOIIECTBO, aHAJIOTH KOTOPOTO, B IaHHOHM 00JacTH EATENhHOCTH, Ha PhIHKE MOI00paTh HEBO3-
MOXHO. JIOXOMHBIN MOAXOA HE MPUMEHSIICS BCIEACTBHE OTCYTCTBUS HEOOXOAMMOW HH(OpMAaIH

JUISL OLI€HKH.

 ICTOUHMK: N0 [aHHbIM LlenTpobaHka Poccun (http://www.cbr.ru/currency_base/daily.aspx?date_req=27.03.2018)
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Pe3yanaTb| OLUEeHKU, nosny4yeHHble NPy NpUMeHeHU pa3fiMvHbIX NoAXoA0B K OLeHKe

IToaxon K oueHke 3HaueHHe cipaBeIUBOIi CTOMMOCTH, Py0. IIpucBoenHslii Bec

3aTpaTHBIii MOAX0] CrpaBeauBasl CTOMMOCTh OOBEKTa OIICHKA B COCTaBE
[aKeTa aKIuid:

- ot 75% o 100% — 1,21 pyO.

- ot 50% (rutroc omHa akius) mo 75% (MUHYC oqHA ak-

ust) — 1,16 py0. 1,0

- ot 25% (tutroc omua akiws) 1o 50% — 0,90 pyo.

- ot 10% mo 25% — 0,73 pyo.

- ot 0% o 10% (munyc oxna akuus) — 0,59 pyo6.
JoxoaHbIi MOAX0Q 000CHOBaHHBII OTKa3 OT UCIIOJIb30BAHUS -
CpaBHUTeJBHBII MOAX0 00OCHOBaHHBII OTKa3 OT UCIIOJIIB30BAHUS -
CnpaBenjmnBas cron- | CrpaBennnBasi CTOMMOCTh 00bEKTA OLCHKH B COCTABE NTAKeTa AaKIMIA:
MocTh 00bekTa omenkm | - oT /5% gm0 100% — 1,21 py0.
(OKpyrJIeHHo) - ot 50% (murroc oaHa akuusi) 10 75% (MuHyc ogHa akuus) — 1,16 pyo.

- ot 25% (mmroc ogna akuus) 1o 50% — 0,90 pyo.
- ot 10% mo 25% — 0,73 pyo.
- ot 0% o 10% (Munyc oqna akmusi) — 0,59 py®6.

HTorosasi BeJIMUNHA CTOUMOCTH 00bEKTA OIIEHKH

Htorosas BenumunHa CHp&BCIIJIPIBOfI CTOMMOCTH 00BbEKTa OLCHKHU OIPCACJICHA KaK 3HAYCHHC,
MOJIYYCHHOC 3aTPATHBIM MOJAXOA0OM K OLICHKC.

CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI akuuu Ily6amaHoro
aKknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpanoHHBIE HOMepP BBINMYCKA:
1-01-73834-H) B cocraBe makera akuuii ot 75% mo 100% mo cocrosinmio Ha 27 maprta
2018 roma cocrasisier (okpyrJienHo): 1,21 py6Jieii (Oaun pyosab 1BaguaTh oHA KOMelKa).

CnpaseniuBasi ctoumMocTh 1 (0HOI) 00bIKHOBeHHOI MMeHHOI aknuu Ily6amuHoro
aknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHbBI perucTpanMoHHBIA HOMeEpP BBINMYCKA:
1-01-73834-H) B cocraBe makera akmmii ot 50% (miroc ogHa akuus) 10 75% (MuHyc 0HA aK-
nusi) mo cocrosinuio Ha 27 mapra 2018 rona cocrasisier (okpyriaenno): 1,16 py6aeii (Oaun
PYOJIb IIECTHATUATH KOTMEEK).

CnpaseniuBasi ctouMoctTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI akiuu Ily6amuHoro
aknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpalMoOHHBIA HOMeEP BBINMYCKA:
1-01-73834-H) B cocTaBe makera akmuii ot 25% (miwc ogna aknus) a0 50% mo cocTosTHUIO
Ha 27 mapta 2018 roga cocraBasier (okpyriaenno): 0,90 py6aeii (Houb pyoOoeii 1eBSHOCTO KO-
neek).

CnpaseniuBasi ctoumMoctTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI akiuu Ily6amuHoro
aKnuoHepHOro odmecrBa "'Becta” (rocymapcrBeHHbBI perucTpanMoOHHBIA HOMEP BBINMYCKA:
1-01-73834-H) B cocraBe makera akmuii or 10% no 25% mno cocrosinmio Ha 27 maprta
2018 roxa cocraBasiet (okpyriaenno): 0,73 py6ueii (Hoab py6Jieii ceMbaecaT TPH KOMEHKH).

CnpaBeniuBasi crouMoctTh 1 (0HOI) 00bIKHOBeHHOIT MMeHHOI akiuu I[ly6auuHoro
aKnuoHepHoro odmecrBa "'Becta' (rocymapcrBeHHBI perucTpanMoOHHBIA HOMEP BBINMYCKA:
1-01-73834-H) B cocTaBe nakera akuuii ot 0% 1m0 10% (MUHYC 0JHA aKIHs) O COCTOSTHUIO
Ha 27 maprta 2018 rona cocrasisiet (okpyriaenno): 0,59 pyoaeii (Hoab pyoOuaeii nsaTbaecaT ae-
BSITh KOIIEEK).




OrpannueHnsi M_mpeaesibl IPMMeHEHHS IO0JVYEHHOH MTOrOBOH CTOMMOCTH 00BhEKTa
OLICHKH

HToroBas BelM4MHA CIPABEUTMBOM CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Otuere 00
OLICHKE, COCTABJICHHOM 110 OCHOBAHHUSM M B MOPSJIKE, KOTOpbIE NpeaycMoTpeHbl denepanbHbIM 3a-
koHOM OT 29 utonst 1998 r. Ne 135-®3 "O06 oneHouHOI AesrensHOCTH B Poccuiickoit @eneparun’
MIPU3HAETCS] TOCTOBEPHON U PEKOMEHyeMOU ISl 1eNiel COBEPIICHHSI CICIKH C 00BEKTOM OLICHKH,
€CIIi B TMOPSJKE, YCTAaHOBJIEHHOM 3aKoHoJaTenbcTBOM Poccuiickoit dexepannu, win B cyneOHOM
nopsike He ycTaHoBieHo uHoe (cT.12 denepanbHoro 3akona "O0 oLeHOYHOM AesTenbHOCTH B Poc-
cuiickoit deneparuu” ot 29.07.1998 r. Ne135-D3, 1.3 ®CO Ne3).

HTorosas Beln4MHA CHPABEUIMBOM CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Otuete 00
OLIEHKE, MOKET OBITh MCIOJIb30BaHA JUIs LieJiel, ykazaHHbIX B 1.1.3 Ykazanus banka Poccum ot
25 aprycta 2015 r. Ne 3758-V, B TeueHue mecTu MecsleB OT JaThl ONPEAeICHUs] CTOUMOCTH 00b-
€KTa OLIEHKH.

I'enepanbublii nupekrop OO0 "KOPPAC Koncantunr”,

BEIYILIHUHA OLIEHILIUK Jlebener B.H.
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2. 3AJIAHUE HA OLIEHKY

OO0LEeKT oIleHKH

[Monnoe u cokpameHHoe GpupmMeHHOe
HANMEHOBAHHE OPraHu3anM, AKIHH
KOTOPOil OLICHHBAIOTCS, €e MeCTO Ha-
XO0KJAeHHUs], OCHOBHOH TOCYyAapCcTBeH-
HBbIi  PerHCTPAMOHHBIA  HOMep
(OI'PH)

IIpaBa Ha 00BeKT OLEHKH, Y4YMTHI-
BaeMble IIPH OIpedeeHMH CTOHMO-
CTH 00bEeKTA OLIEHKH

Hens onenxu. Ilpexmosiaraemoe mc-
N0JIb30BaHNe Pe3yJbTATOB OLCHKH

Bua crommMocTn
Jdara ouenku
OcHoBaHue [1J151 MPOBeeHNUS OLlEHKHU

3aKa3yHK OLeHKH

Opranunsanus — McnoyHnTe b OTYeE-
Ta 00 OLICHKe

OneHIUKH

JlaTa cocTraBjieHHS 0TYeTa 00 OIL[EHKe
Cpoxk npoBeeHusi OLEHKHU
I[onymem/m, Ha KOTOPLIX [TO0JKHA
OCHOBBIBATHCH OLICHKA

1 (omHa) oObIKHOBEHHAs! MMEHHAs akiws [1yOnnaHOro aKmoHep-
Horo obmiectBa "Becra" (rocymapcTBEHHBIH perucTpanyOHHBIH
HoMep Bbimycka: 1-01-73834-H) B cocraBe makera aKIuii:

- ot 75% 1o 100%;

- ot 50% (rutroc oHa akiwst) 10 75% (MUHYC OfIHA aKIus);

- ot 25% (rutroc oHa akiwst) g0 50%;

- ot 10% 1o 25%;

- ot 0% 10 10% (MuHYyC O7HA aKIus).

Jlata  rocymapCTBEHHOW  PErHCTpalldd  BBIMYCKA  AKIIHIA:
29.09.2011 r.

[NomHOE (hMpMEHHOE HANMEHOBAHHE OPTAHN3AIINH:

[Tyonuunoe akumonepHoe ob1ecTBo ' Becra”.

Cokpamennoe Haumenoanue: [IAO "Becra".

Mecro maxoxaenus [TAO "Becra': 125009, r.Mocksa, Ctpact-
Holi OynbBap, 1oM 2.

OI'PH: 1107746495108 [lata peructpauuu: 18.06.2010 r.

mpaBso COOCTBEHHOCTH

ompezielieHre CpaBeJInBOi CTOMMOCTH 00bEKTa OLEHKH ISl OT-
pakeHHs B y4eTe 3aKpBITOrO MaeBOro MHBECTHIIMOHHOTO (hOHIA
CMEIIaHHBIX HHBeCTUIUH 'Bo3poknenne Adxazun”
CHpaBeIINBasi CTOUMOCTb

27 mapra 2018 rona

Honomuutensnoe cornamienne Ne 18-03-21 or 02.03.2018 r.

k JloroBopy Ne8/2010 Ha oka3aHue ycIyr 10 OLIEHKE 3aKPHITOr0
naeBoro nHBectuoHHoro ¢onna or 02.03.2010 r.

OOuiecTBO ¢ OrpaHMYeHHOl OTBETCTBEHHOCTbIO ''Ympas-
Jsiomast komnanus "ATCAHA" JI.Y. 3akpbIThbIM naeBbIM HH-
BECTHIHOHHBIM ()OH/IOM CMeEIIAHHBIX HHBecTULHH ""Bo3pok-
nenue Adxazuu''

Mecto Haxoxkaenus: 115162, Poccutickas ®enepanus, r.Mocksa,
yi.1llabomnoBka, 1.31, ctp.b, 31.2, mom.VII, xom.251

WHH 7706219982 KIIIT 772501001

OI'PH 1027700076513 [lara mpucsoenust OI'PH: 30.07.2002 r.
p/c 40701810600000447609 B bauk I'TIb (AO)

BUK 044525823 x/c 30101810200000000823

O01mecTBO ¢ OTPAHNYECHHOI OTBETCTBEHHOCTHIO

"KOPPAC Kouncantuur' (00O "KOPPAC Kouncaarunr')
Mecto maxoxkaenus: 107045, r. Mocksa, niep.Jlykos, 1.4, 0.8
WHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011 /lata mpucsoenust OI'PH: 12.02.2010r.
p/c 40702810400080002071

B [IAO "BAHK YPAJICUB" r.Mocksa

k/c 30101810100000000787 BHK 044525787
Jledenes Buxrtop HecrepoBuu. I'eHepanbHBIM
000 "KOPPAC Koncantuar", Benymuii OIEHIIHK.
30 mapra 2018 roga

02 mapra 2018 roga — 30 mapra 2018 roga
[TpuBenens! B .4 OTyera 00 OLCHKE

JUPEKTOP



3. CBEAEHUSA O 3AKA3YUKE OLEHKU U Ob OUEHIIUKE,
A TAKXKE O IOPUIUYECKOM JIMHE, C KOTOPbIM ONEH-
UK 3AKTIOYNJI TPYIOBOU JOT'OBOP

3aKa3uyuK OeHKH

OpranuzannoHHo-npasoBas ¢popma

IlonHoe HAaMMeHOBaHHE

CoxpalleHHOe HAUMEHOBaHUe

MecTo HAXO0KIEHHS

OO01IIeCTBO ¢ OTPaHINYCHHON OTBETCTBEHHOCTHIO

OO011ecTBO ¢ OrpaHMYCHHON OTBETCTBEHHOCTHIO 'YNpaBIsiomas KOMIIa-
Hus "ATAHA" JI.Y. 3akpbIThIM IMacBBIM HHBECTUIIMOHHBIM (OHIOM
cMelIaHHbIX MHBecTUIMH 'Bo3poxnenne Adxasun'”

000 "YK "ATAHA" J1.V. 3[IU® cmemranHbIX WHBeCTUIHH "'Bo3poxe-
e Abxaznu"

115162, Poccuiickas ®@eneparust, r.Mocksa, ya.I1labonoska, 1.31, ctp.b,

WHH / KNI
OTI'PH, nara npucoenuss OI'PH

OueHIMKn

®.1.0. Ouenmuxa

MecTto HaxoxneHuss OneHmmKa

Homep xoHTakTHOrO TesiedoHA, MOYTOBBINM
ajgpec, ajgpec I1eKTPOHHOI Mo4YThl OneH-
HHKa

HNudopmanusi 0 4ieHCTBe B CaMOperyJin-
pyeMoii opranuzanun OueHmKa

JlOKyMeHTBI, INOATBep:KAAIOIIMe IOoJIy4e-
HHe NpPod ecCHOHAIBLHBIX 3HAHUN B 00Jac-
TH OLlCHOYHOMH AeATe1bHOCTH

CpeneHNsl 0 CTPAXOBaHMU TIPAXKAAHCKON
oTBeTcTBeHHOCTH OneHIuKa

Cra:x padoThl B OLCHOYHOI1 e TeJIbHOCTH

Opuanyeckoe auno, ¢ xkoropsiM Onen-
LUK 3aKJII0YHI TPY/AOBO# 0r0BOp

CBeIleHl/lﬂ 0 CTpaxoBaHWHM HPUIAUYECKOIO
JUuIa, ¢ KOTOPbIM Ouemumc 3aKJII0YNJ
TPYZ0BO¥i 10r0BOP

CaejleHHs1 0 HE3ABUCUMOCTH IOPHUIMYECKO-
ro Juua, ¢ KOTopbiM OuUeHIMK 3aKII0YWII
TPYAOBO# 10roBop, u OueHIMKA

HNudopmanust 0 NpoYux NpUBJIEYEHHBIX K
NPOBEJCHUI0 OLICHKHU M NOAT0TOBKE 0T4YeTa
00 OLCHKe OPraHM3alUAX H CIIeIHATUCTaX

o1.2, oM. VI, xom.25m
7706219982 / 772501001
1027700076513 or 30.07.2002 r.

Jle6enes Bukrop HecrepoBuu

107045, r. Mockga, miep.JIykos, 1.4, 0d.8

Kownrakrasiii Tenedon: 8(495)210-2455

[ouTossnii agpec: 107045, r. Mocksa, niep.JIykos, 1.4, 0.8

Anpec snektponHoit moutsl Ouenrmuka: b2b.consulting@bk.ru

Unen O6mepoccuiickoit oduiecTBeHHO# opranuzanun "Poccuiickoe
obmectBo Onenmuka". Britouen B peectp Onenmuka 21.12.2007 r.
3a perucrpauuoHasM Ne 002107

Jumiom o mpodeccroHaIbHON MepenoAroToBKe BeinaH VHCTUTYTOM
npodeccronanproi orenkn [T Ne323138 or 22.11.2002 roga, Cau-
JIETeIhCTBO O TOBBIMIcHNH KBanmupukamun B HOY "Huctutyt mpo-
dbeccuonanbroii orierku” or 2009 r., p/u 1175/2009

CrpaxoBoit monmuc Ne433-121121/17/0321R/776/00001/7-002107 ot
07.04.2017 r. Bergan CITAO "MHI'OCCTPAX" u OAO "AnsdaCrpa-
xoBanue" Ha cpok: ¢ 01 uromst 2017 1. mo 31 nexabps 2018 .

Jlumut orBerctBennoctr — 300 000 pyo.

11 nmer

OO111eCTBO € OrpaHNYEHHOM OTBETCTBEHHOCTBIO

"KOPPAC Koncantunr” (OOO "KOPPAC Koncantur")

Mecro nHaxoxnenus: 107045, r. Mocksa, niep.JIykos, 1.4, 0.8

VIHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011

[Jara npucsoennss OI'PH: 12.02.2010 .

JloroBop 00s3aTeIBLHOTO CTPaXOBaHMS OTBETCTBEHHOCTH IIPU OCYIIIe-
CTBJIEHHH OLEHOUYHOM nesrenbHOocTH Ne 433-048830/17 ot 31 wrons
2017 r. 3axmouer OO0 "KOPPAC Koncantuar” co CTpaxoBeIM Imy0-
TuaHBIM  akioHepHBIM  obmectBom "MHI'OCCTPAX" Ha cpok:
¢ 04 aBrycra 2017 r. mo 03 aBrycra 2018 1.

CrpaxoBast cymma (JIUMUT OTBETCTBEHHOCTH) 1O JIOrOBOpY MO Kax-
oMy crpaxoBomy ciydato — 5 000 000,00 pyo.

TpeboBanus o HezaBucuMmocTH ONEHIIMKA M IOPUINYECKOTO JIMIA, C
KOTOpbIM OLEHIIMK 3aKIIOYWI TPYIOBOH JIOTOBOP, COOTBETCTBYIOT
YCIIOBUSIM, W3JIOKEHHBIM B cTaTthe 16 dexmepanbHOro 3akoHa OT
29.07.1998 roma Ne 135-P3 "O0 oO1leHOYHON AEATENHHOCTH B Poccuii-
ckoit deneparmn’

He IIPUBJICKAJINCh



4. TIPUHSATBIE TP TMPOBEJIEHUU OLEHKH OBBLEKTA
OLIEHKH! JONYILEHUS

Hwxecnenyromue 1onyieHuss 1 OrpaHUYUBAIOLINE YCIOBUS SBIISIIOTCS HEOTHEMIIEMOM ya-
CTBIO HacTosero Oryuera:

1. Ot4er 00 OIIEHKE TOCTOBEPEH JUIIIb B MOJIHOM 00beMe U YKa3aHHBIX B HEM LIETISX.

2. Ucxonst w3 HIDKECIEAYIOed TPAKTOBKU U JIOTOBOPEHHOCTEH, HACTOSIIUE JOMYIICHUS U
OTpaHUYUTEIBHBIE YCIOBHS MOAPA3YMEBAIOT UX MOJHOE U OJJHO3HAYHOE MOHMMaHKe OLEHIIUKOM U
3aKa34rKoOM OLIEHKH, a TaKKe TOT ()aKT, YTO BCE MOJIOKEHHUS, PE3YJIbTaThl MIEPETOBOPOB U 3asiBJe-
HUs, He OroBOpeHHbIe B OTueTe 00 OICHKE, TEPAIOT crily. HacTosmiue AOmyleHuss U OrpaHndu-
TeNbHBIC YCIIOBUS HE MOTYT OBITh M3MEHEHBI MJIU MPeoOpa3oBaHbl MHBIM 00pa3oM, KpoMe Kak 3a
noanuchio obenx CropoH. Hacrosimme ycinoBusl pacmpOCTPaHSIOTCS HA MPABOIPEEMHUKOB U HC-
nonHuTene CTopoH.

3. WcxonHble naHHBIE, JOKYMEHTHI, UH(OpMaMs A MPOBENEHUs OIEHKH, [0 MHEHHUIO
OueHIMKa, NOJyYEHbl U3 HAJICKHBIX UCTOYHUKOB U SIBJISIOTCS BEpHbIMU. OIEHIIMK HE HECET OT-
BETCTBEHHOCTH 32 BBIBOJIBI, C/ICIAHHBIC HA OCHOBE JIOKYMEHTOB U MH(GOpPMAIUH, COACPKAIIUX HE-
JIOCTOBEPHBIE CBEJICHUS, KpOME TeX ciiydaeB, korjna OIEHIIUK B COOTBETCTBUU CO CBOMM Ipodec-
CHUOHAJIbHBIM YPOBHEM OBLT CIOCOOCH BBISIBUTH HEJOCTOBEPHOCTH CBEIICHUH.

4. OUeHIIMK HE HECeT OTBETCTBEHHOCTh 33 IOPUIMYECKOE OTMHCAHHE MPaB OICHUBAECMOU
COOCTBEHHOCTH WJIM 3a BOIIPOCHI, CBS3aHHBIE C PACCMOTPEHUEM MpaB coOcTBeHHOCTHU. [IpaBo orle-
HUBaeMOU COOCTBEHHOCTU CUUTAETCS AOCTOBepHBIM. OrieHHBaeMasi COOCTBEHHOCTh CUUTACTCS CBO-
00JHOI OT KaKUX-JTHOO MPETECH3WH WM OTpaHUYCHUH, MpaB yJAep)KaHUS UMYIIECTBA U JOJTOBBIX
00s3aTeNBCTB MO/ 3aKJIa/l UMYIIECTBA, €CIIM MHOE HE OTOBOPEHO crnenuanbHo. KOpuanueckas skc-
nepTu3a mpaB COOCTBEHHOCTH HE MPOBOINIIACH.

5. OueHIMK He MPUHUMAET Ha ce0sl OTBETCTBEHHOCTh 32 HEHAJIE)KHOCTh M JIOCTOBEPHOCTH
uH(pOopMaluY, TPeICTaBICHHON 3aka3unkoM OIeHKH. OILEHIUK He TPOBOAMI, KaK 4acTh paboTHl,
WHBEHTAPHU3AIMI0 UMYIIECTBA, ayJUTOPCKYIO WM UHYIO JPYTYIO0 IPOBEepKy UH(OpMAIUH, TIpeIoc-
TaBJICHHOW 3aKa34MKOM OLIEHKH, U UICXOAWI U3 TOrO, YTO OHA SIBJIAETCS TOYHOU U IPaBIUBOM.

6. OueHIMK MpeanoiaraeT OTCYTCTBUE KaKUX-THOO CKPBITHIX (PaKTOPOB, KACAIOUTUXCS 00b-
€KTa OIIEHKH M €r0 COCTaBJIAIOIIMX, CIOCOOHBIX HOBIMITH Ha €ro cTouMocTh. Ha OueHiuke He
JIEKUT OTBETCTBEHHOCTH MO OOHAPYXEHHIO MOA0OHBIX (hakTopoB. OIEHIINUK HE HECET OTBETCTBEH-
HOCTb 32 J1e(heKThl UMYIIECTBA, KOTOPbIE HEBO3MOXXHO OOHAPYXKUTh MHBIM IIyTeM, KpOMe KakK MpHu
O0OBIYHOM BU3YaJIbHOM OCMOTPE WJIH MIPH U3YYCHUH MPEACTABICHHBIX TOKYMEHTOB U MH(GOpPMAIUH.

7. B cBoux pneiictBusix OLEHIIMK BBICTYyMal KaK HE3aBUCHUMBINA HUCHONHUTENb. CBeIeHUS,
noxy4yeHHble OLEHIIUKOM M cojepskauecs B OTdere, CUMTAIOTCS TOYHBIMM U JOCTOBEPHBIMH,
OJIHAKO OHU HE MOTYT TapaHTHPOBATh a0COTIOTHYIO TOUYHOCTh MH(popMaIuu, Tak kak OLEHIINK He
MIPOBOJMJI €€ ITPOBEPKH.

8. Muenune OILEHIINKA OTHOCHTEIHHO CTOMMOCTH OOBEKTA SBIIETCSA IEHCTBUTEIBHBIM
TOJBKO Ha JIaTy OLIEHKH, CHEHaIbHO OrOBOPEHHYIO B HacTosineM Otuere. OLIEHIIMK HE TPUHUMA-
€T Ha ce0sl HUKaKOW OTBETCTBEHHOCTH 32 U3MEHEHHE COIMATbHBIX, SKOHOMHUECKUX, FOPUIUIECKUX,
(bu3MYECKUX ¥ UHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HUKHYThH MOCIE ATOW JAThl U MOBIUATH HA PhI-
HOYHYIO CUTYAIIMIO, 4, CJICI0OBATEIbHO, U Ha CTOUMOCTh 00BEKTa OIICHKHU.

9. 3akmroyeHHe O CTOMMOCTH, cojaepikamieecss B Otdere 00 OICHKE, OTHOCUTCS K OOBEKTY
OLIEHKH B 1iejIoM. JIro00oe coOTHECEHHE YaCTH CTOMMOCTH C KaKOM-IH00 4acTbI0 0OBEKTA SBJIAETCS
HEIIPaBOMEPHBIM, €CIIM TAKOBOE HE OrOBOpeHO B OTyeTe.

10. Otuer 00 oueHKe coaepKUT mpodeccruoHanbHoe MHEHHE OIEHIIMKA OTHOCUTEIHHO
CTOMMOCTH OOBEKTa U HE SIBIISICTCS TapaHTHEH TOTO, 4TO OOBEKT OyAeT MpoJaH Ha CBOOOHOM PhIH-
K€ M0 IIeHEe, PaBHOM CTOMMOCTH 00BEKTa, yKa3aHHOU B JaHHOM OTuere.

11. OueHmuk 1 3aKa34vK OICHKU TapaHTHUPYIOT KOH(DHUICHIUAIBHOCTh UHPOPMAIIUH, TO-
JYYEHHONH HMU B IPOLIECCE OLIEHKH, 3a UCKIIOUEHUEM CIIy4aeB, MPEAYCMOTPEHHBIX JEHCTBYIOIUM
3aKoHOoJaTenbCcTBOM Pocceniickont denepanni.



12. Hu 3aka3uuk oreHkd, Hu OIEHIIMK HE MOTYT HCIOJb30BaTh OTyer (MiH JIIOOYI0 ero
YacTh) MHAYE, YEM ITO MPEIYCMOTPEHO JIOTOBOPOM Ha OKa3aHHUE YCIIYT 10 OLICHKE.

13. OneHuMK HEe MPeIOCTaBISAET JAOMOIHUTEIBHBIX KOHCYIbTAMi Mo OTueTy 00 OLeHKE U
HE OTBEYAET B CYJIE 110 BOIPOCAM, CBSI3aHHBIM C 0OBEKTOM OIICHKH, 332 UCKITIOUEHHEM CIIy4aeB, OT0-
BapUBAEMbIX 3aKOHOJAaTENbCTBOM U OTAEIbHBIMH JOTOBOPAMHU.

14. Ouenka npou3BOAUTCS B MPEANOI0KEHUU TPEOCTABICHUS 3aKa3YMKOM JOCTATOYHOU 1
JOCTOBEPHON MHPOPMAIIH 110 OOBEKTY OIICHKH.

15. Pacuersl mpu OmpeAerIeHUHM CTOMMOCTH OOBEKTa OLEHKM IPOBEIEHBI B IpPOTpamMme
MS Excel. B nmpouecce pac4eToB mpoMeKyTOUHBIE CTOMMOCTHBIC PE3YJIbTaThl OKPYIJISUIUCH JI0 Ta-
KOTO KOJIMYECTBA 3HaYalX Hup, KOTOphIe MpeanoaraoT yao0cTBO npoyteHus: Matepuana. [Ipu
MIPOBEPKE PACUYETOB C JIUCTA BO3MOKHBI OTKJIIOHEHHS OT 3HAYEHUW B OTYETE B MOCIEAHEN 3HAYAILEH
mudpe pacyeTHoil BenmuuuHbl. [Ipy BEIBO/IE UTOTOBOW BETMUMHBI CTOMMOCTH HOJTYYEHHOE 3HAYCHUE
OKPYIJIAETCS, YTO HUBEJIUPYET OIINOKH OKPYIJICHHUS MO TEKCTY.

16. Jonymenus, chopMyIHMpOBaHHbIE B PaMKax HCIIOJIb30BAaHHBIX KOHKPETHBIX METOJOB
OLICHKH, OIPaHUYEHUS M T'PAaHULbl IPUMEHEHMS TIOJIYYEHHOI'O pe3yJbTaTa, IPUBEAECHbBI HEMOCPE-
CTBEHHO B pacyeTHbIX pazaenax OTuera 06 oleHKe.

Otuer 00 oI1leHKE ObUT COCTABJICH B COOTBETCTBUU C HMIKECIEAYIOIIUMH CleNHaJbHbIMU
AONMYIIEHUSIMU ¥ OTPAHMYHUTEIbHBIMH YCIOBHIMM:

® CrpaBe[IUBas CTOMMOCTbh OOBEKTa OLIEHKHU OIpesernsieTcs 0e3 yuera Hajloros, KOTOpPbIE
YIUTAYUBAKOTCSA B COOTBETCTBUE C 3aKOHOJATENBCTBOM Poccuiickoit denepannu UM HHOCTPAHHOTO
rocy/iapcTBa Mpy NpHOOPETEHUU U peallh3alii 00BEKTa OIICHKH,

® OIICHKAa 00BEKTa OIIEHKU MPOBECHA HA OCHOBE JIOMYIICHUS O HEMPEPHIBHOCTHU JESITENb-
Hoctu [TAO "Becta". OneHmuk Ha 1aTy OIEHKH HE pacrosiaraeT HH(pOopMauei o cymecTBeHHON
HEOIPE/ICTIEHHOCTH B OTHOLIEHUH COOBITUI MM YCIOBHH, KOTOPBIE MOTYT BBI3BAaTh CEPhE3HBIE CO-
MHeHus: B crnocoOonoctu [TAO "Becra" HempepbsIBHO MpONOJDKATh CBOKO AesTenbHOCTh [MCDO
(1AS) 1, n.25];

e 3aKa3uMKOM OILIEHKM IpEJCTaBICHbI NaHHble (uHaHCOBOM oTyetHocTH [TAO "Becra"
(pactudpoBKU cTaTeil aKTHBOB M NMACCUBOB Oyxrajnrepckoro Oananca) o coctosiHuio Ha 20 Maprta
2018 r. OueHMMKOM MPUHUMAETCS AOMYIIEHUE, YTO CYIIECTBEHHOTO M3MEHEHHsI JaHHBIX OyXrai-
TEPCKON OTYETHOCTH C YKa3aHHOMW JaThl 10 JaThl OLICHKH HE MPOU30UIET U MPE/ICTABICHHBIC JaH-
Hble (PMHAHCOBOW OTYETHOCTU MOTYT OBITh NPUHSTHI IPH pacyeTe CTOMMOCTH Ha J1aTy OLICHKH;

® UHbBIE CIIEHUAIbHBIC JONYIICHUS U OTPaHHUYUBAIOIINE YCIOBHUS OTCYTCTBYIOT.




5. OBILIUE JIAHHBIE

5.1. Hepeqeﬂb HCIOJb30BAHHBIX IIPH IIPOBCACHHUHU OLICHKH 00beKTa OICHKH
JAaHHBIX C YKa3aHUEM UCTOYHUKOB UX MMOJTYYCHUSA

[Ipu oneHke 00BEKTa OIEHKH UCIOIB3YIOTCS JNAaHHBIE M3 PA3UYHBIX UCTOYHHKOB. THIIBI
JIAHHBIX, UCTIOJIb3YEMBIE IIPHU IPOBEACHUN OLICHKH C YKa3aHUEM MCTOYHUKOB MX MOJIYYEHUS, a TaK-
K€ UCTIOJIB30BAHUE 3TUX JAHHBIX B paMKaX HACTOSIICH OIEHKU IPUBEICHO B Ta0JIUIIE.

Ta6nuua 1. NMepeyeHb AaHHbIX, UCMOJNb30BaHHbLIX MPU NPOBeAEeHUN OLEHKN

HcnoJsib30BaHue TAHHBIX B HA-
JlaHHbIE, HCIOJIb3yeMble NPH NPOBeJeHUHN OLIEHKH HCcTOYHNKH NMOJTYyYeHHs] JaHHBIX
crosimeM OTyere 00 OleHKE
JlaHHBIE TI0 OOBEKTY OLICHKH 3aKa34nK OICHKU +
MaxkpodKOHOMHUYECKHE HCCIECOBAHUS, HCCIEIOBaHUS Crienanu3upoBaHHbIe OPraHU3aluu, OTpace- .
PpBIHKa BBI€ 9KCIIEPTHI, HAOIIO1aeMbIe JaHHBIC

CchUIKM Ha UCTOYHUKH TMOJIYYEHHBIX JAHHBIX B paMKaX HACTOSIIEH OIEHKU MPUBEICHHI B
COOTBETCTBYIOIIUX pa3aenax Otyera 00 OlEeHKE.

5.2. HpHMeHSIeMbIe CTaHAAPTbI OLHCHKHU IJIdA ONPCACICHHUA CTOMMOCTH o0beKTa
OLICHKH

Omnenka 00beKTa OIEHKH B HacTosiieM OT4eTe BBIMIOJIHEHA B COOTBETCTBUH CO CJICTYFOIIIH -
MU CTaHJapTaMU OIICHKHU:

» @enepanbHble CTAaHIAPTHI OLEHKH, YTBEPKICHHBIC NpHUKazaMu MUHIKOHOMPA3BHUTHUS
Poccun ot 20 mast 2015 roga NeNe 297-299 u ot 01 urons 2015 roma Ne326:

o ®denepanbHbId cTaHAAPT OLEHKHU "OOIIMEe MOHATUS OIEHKH, MOJAXObl U TPEOOBAHUS K
npoBeaeHuto oneHku (GCO Ne 1)";

o denepanbHblii cranaapt oneHku "Llenb onenku u Buabl croumoctd (PCO Ne 2)";

o denepanbHblil cTaHaapt oneHku "TpeboBanus k otueTy 00 orenke” (PCO Ne 3)";

o OenepanbHbli cTanaapT onenku "Ouenka ousneca (PCO Ne 8)";

» CBox crangaptoB u mpasun OOmiepoccuiickoii oOmecTBeHHON opranu3anuu ''Poccuii-
ckoe obmiectBo orenmmkos” (CCO POO 2015);

» MexayHapoaHbIe CTaHnapThl HHAHCOBOW oT4eTHOCTH (nanee — MCDO);

» MexnayHnapoaubiii cranaapT ¢punancoor oruetHoct MCPO (IFRS) 13 "Ouenka crpa-
BEUINBON CTOUMOCTH'";

» Mexaynapoaubie ctanaaptel oueHku (1VS) 2011.

®enepanbubie cTanaapthl oteHkn ®CO NeNe 1, 2, 3, 8 ncnonbp30BaHbl, MOCKOJIBKY OHU SIB-
JSIFOTCS 00s13aTEBHBIMY K TPUMEHEHHIO ITPHU OCYIIECTBICHUHU OLICHOYHOM IesITeIbHOCTH.

OueHumk, BeIMOJHUBIINK OTueT 00 OICHKE, SIBJISIETCS WIEHOM CaMOpPETYIMpyeMOi opra-
HU3aIuKu oleHIMKoB — OOrmepoccuiickoi o0mecTBeHHOM opranu3anuu "Poccuiickoe o0mecTBo
ouneHnmkoB" (POO). [TosTomy OTder 00 OleHKE BBIOIHEH ¢ UCTONIb30BaHueM CBO/Ia CTaHIApPTOB
u npaBui Poccuiickoro o6mectsa oneHmukoB (CCO POO 2015), nockonbKy yKa3aHHBIC CTaHAAp-
THI ABJISIIOTCS peKOMeHAyeMbIMH [yt wieHoB POO.

MexnyHapoaHbie cTanaapThl puHaHcoBoi otyeTHOCTH (MC®DO) M MeXIyHapOJHBIE CTaH-
naptel oueHkr (MCO) MCHonb30BaHbl, MOCKOJIBKY ONPEICICHUIO TOJICKHUT CIPaBEIIHBas CTOU-
MOCTH 00BEKTa OLIEHKH.
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5.3. I.le.m; OICHKHN U B onpeue.lmeMoﬁ CTOUMOCTH

Ilenv ouenku — ornpenieICHUE CTOMMOCTH O0OBEKTa OICHKHU, BHJ KOTOPOW ONpEaeNnsieTcs: B
3aJlaHMH Ha OIIEHKY C YYETOM IPEIIoaraeMoro MCIoyib30BaHus pesyiabrata oueHku [PCO No2,
n.3].

[Tpu Kcnoab30BaHUH TOHATHS CTOMMOCTH 00BEKTa OLEHKH NPU OCYILECTBICHUU OIL[CHOYHOI
JEATEIbHOCTH YKA3bIBaCTCS KOHKPETHBIA BHJl CTOMMOCTH, KOTOPBIH ONpEeessieTcsl Mpearoiarae-
MBIM HCIIOJIb30BaHUEM pe3yibTara oleHku [PCO Ne2, m.5].

Cornacuo m.5 @CO Ne2, npu OCyLIECTBICHUM OLEHOYHOM NEATEIBLHOCTH HCIOJIB3YIOTCS
CJICIYIOLIHE BUIbI CTOUMOCTH 00bEKTA OLEHKH
PBIHOYHAS] CTOUMOCTb;

WHBECTHUIIMOHHAS CTOUMOCTb;
JMKBUIAIIMOHHAS CTOMMOCTb;
Ka/1aCTpOBasi CTOMMOCTb.

JlaHHBII TIEpeUCHb BUI0B CTOMMOCTH HE SBJISICTCS MCUEpIbIBAONIMM. OICHIIUK BIIPaBe MC-
NOJIb30BaTh JPYrHe BHbI CTOMMOCTH B COOTBETCTBHH C JCHCTBYIOLIMM 3aKOHOAATENBCTBOM Poc-
cuiickoit deneparnu, a TakKe MEXIyHApOAHBIME cTaHaapTamu orieHkr [PCO Ne2, 11.5]).

Llenbro OLICHKM SIBJISICTCS ONPEICICHIE CIIPAaBEAIMBON CTOMMOCTH 00BEKTa OLIEHKH JJIsI OT-
paXkeHHUs B ydeTe 3aKphITOrO MacBOr0 MHBECTUIIMOHHOTO ()OHIIAa CMEIIaHHBIX WHBeCTHLHH "Bo3po-
xKaeHue Adxazun'.

Cnpaseonueasa cmoumocms — 11eHa, KOTOpas ObuIa ObI MOJTyYeHa IPU MPOAAXKE aKTHBA UITH
yIulaueHa IMpH repenade o0s3aTenbCcTBA B X0¢ OOBIYHOM CHCIKH MEXIY YYaCTHUKAMH PhIHKA Ha
nary orieku [MC®DO (IFRS) 13, mpui. Al.

Kpome crpaBemnBoii cTOMMOCTH B (PMHAHCOBOW OTYETHOCTH WCIIOJIB3YIOTCSI pa3jin4HbIC
0a3bl OIICHKH, KOTOPBIC IPUMEHSIIOTCS B Pa3HOM CTEIIEHU U B Pa3IMUYHBIX KOMOUWHanusax. K HUM 0T-
Hocsres [9, m.4.55]:

(a) Ucropuyeckas crouMocTth ((hakTHUECKasi CTOUMOCTh MPUOOpPETeHHMs). AKTUBBI OTpaKa-
IOTCS B CyMME YIUTAYCHHBIX JCHEKHBIX CPEJICTB WM MX SKBUBAJIICHTOB JIHOO IO CHPABEUINBOM Ha
MOMEHT MPHUOOPETEHUsI CTOMMOCTH BO3HArPaKICHMS, MEepelaHHOTO 3a uX npuodpereHue. Oo6s3a-
TEJILCTBA OTPAKAIOTCS B CyMME MOCTYIUICHHI, MOJYYEHHBIX B OOMEH Ha 00s53aTelNbCTBO MM B He-
KOTOPBIX 00CTOATENLCTBAaX (HANpHMEp, HAJOT Ha MPUOBLIb) B CyMME JCHEKHBIX CPEICTB WIH UX
OKBUBAJICHTOB, KOTOpPbIC, KaK OXKHJAACTCs, OyIyT BBIIUIAYEHBI Ul MOTANICHUS 00s3aTeNIbCTBA MPU
OOBIYHOM XOJI€ IESITEILHOCTH.

(b) Texymias cToMMOCTb. AKTHBBI OTPAXKAIOTCS B CyMME JICHE)KHBIX CPEICTB MM UX 3KBH-
BAJICHTOB, KOTOpast Obls1a ObI BHIIUIAYEHA, €CIIM ObI 3TH WM SKBUBAJICHTHBIC UM aKTHUBBI IPHOOpETa-
JHCh B JaHHBI MoMeHT. OO0s3aTeNbCcTBA OTPAXKAIOTCSA MO HEIUCKOHTHPOBAHHOW CTOMMOCTHU Je-
HEXKHBIX CPEJICTB WIH MX SKBUBAJICHTOB, KOTOPbIE NOTPEOOBAIUCH OBI IS YPETyIHPOBaHUs 00s13a-
TEJILCTBA B JIAHHBII MOMEHT.

(c) Bo3moskHast ieHa npogaxu (CTOMMOCTb IOralieHus). AKTUBBI OTPAKAIOTCS B CYMME Jie-
HE)KHBIX CPEJCTB WM UX SKBUBAJIICHTOB, KOTOPBIC MOTJIM ObI OBITH MOJYYEHBI B JaHHBI MOMEHT B
pe3ylibTaTe mpoiaXku akTUBa B 00bIYHOM nopsake. O0s3aTenbCcTBa OTPAKAIOTCS 10 CTOMMOCTH TI0-
ralieHus; UHBIMU CJIOBAaMH, TI0 HEJUCKOHTUPOBAHHOW CTOMMOCTH JICHEKHBIX CPEJICTB WIIA UX IKBH-
BAJICHTOB, KOTOPBIE, KaK OXKUIACTCs, ObUTH OBl BBIIUIAYEHBI Ul UCIIOJHEHHS 00S3aTeNbCTBA MPH
OOBIYHOM XOJI€ JICSITEILHOCTH.

(d) IIpuBenennas (AMCKOHTHPOBAHHAS) CTOMMOCTh. AKTHBBI OTPAXKAIOTCS MO PUBEICHHON
K TEKYILEH Jare MOCPEACTBOM JIMCKOHTUPOBAHUS CTOMMOCTH OYIyIIMX YHCTBIX MOCTYIUICHUH Jie-
HE)KHBIX CPEJICTB, KOTOpPBIC, KaK OKUAAeTCs, OyJeT TeHEpPUPOBATh AKTUB MPH OOBIYHOM XOJIE Jesi-
tenpHOCTH. OO0s3aTeIbCTBA OTPAXKAIOTCS 110 MPUBEACHHON K TEKYIEH Jare MoCpelCTBOM JTUCKOH-
TUPOBAHUSI CTOUMOCTH OYyIyILEr0 YUCTOTO BBIOBITHS JEHEKHBIX CPEICTB, KOTOPOE, KaK OXKHIACTCS,
OyzeT HeOOXOIMMO /ISl TTOTALIeHUs 0053aTENILCTB MPH 0OBIYHOM XO/€ TSI TEIbHOCTH.
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5.4. OcHOBHAsI TEPMUHOJIOTHA, HCNOJb3yeMasi B OTueTe 00 OLleHKe

B Otuere 00 oneHke ompesenseTcs crpaBeminBas cTouMocTh 1 (07HO#) 0OBIKHOBEHHOM
uMeHHOH akuuu [TyGnmuHOro akiiMOHEPHOTO 00IIEeCTBa.

B 3akone P® "O poinke 1ieHHBIX OyMar"' faeTcs cienyromiee onpeaesieHiue akiuu:

"AKkyus — SMHCCUOHHAA IIeHHas Oymara, 3aKkperuisionias paBa ee aepxkareis (akuuoHepa)
Ha TIOJy4e€HHE YacTH NMPHOBLUTN aKIIMOHEPHOTo 00IIecTBa B BUJIE AUBU/ICHIOB, HA y4acTHE B YIpaB-
JICHWU U Ha YaCTh UMYIIECTBA, OCTAIOIIETOCs TOCIIE €0 JTUKBUAALUY .

Takum 06pazom, 1Mo aKUUSAMU OHUMAIOT IIEHHbIE OyMaru, KOTOpbIe BBHIITYCKACT aKI[MOHEP-
HOE 00IIECTBO MPU €ro CO3JaHMH, a TAKKE I MOOMIIN3ALINY ICHEKHBIX CPEACTB MIPH YBEIUYCHUN
CYIIECTBYIOLIETO YCTAaBHOIO KanuTana. [lo3ToMy akiuio MOKHO CUYMTATh CBUAETEIILCTBOM O BHECE-
HUH ONPEACTICHHOM O B yCTaBHBINA KalIUTAJl aKIIMOHEPHOT'0 O0IECTBa.

Vcxons 3 npaB aKIMOHEPOB aKIMU JENATCS Ha OObIKHOBEHHBIEC U IIPUBUIIETUPOBAHHBIE.

Oo6viKnoBeHHble akyuu TIPEJOCTABIISIIOT MIPABO BIIAIENIbIly YYaCTBOBATh B 00IEM COOpaHUH
aKIIMOHEPOB € MPABOM rojioca Mo BceM BompocaM. Brianener; 0ObIKHOBEHHBIX aKIMil HMeEET MpaBo
Ha MOJyYeHHe TUBHUJICHIOB, a B ClIydae JUKBUIAIMU MPEIIPUATHS — MIPABO HA MOJyYCHHE YaCTH
MMYIIIECTBA NPEANPHUATHS B pa3Mepe CTOMMOCTH MPUHAUICKALUX EMY aKIUi.

Ilpusunecuposanuvie akyuu He NPEIOCTABIAIOT CBOUM BIIAJIeNbI[aM MIPpaBa y4acTBOBATh B
rOJIOCOBAHUU aKI[MOHEPOB, €CIM MHOE HE ycTaHOBIEHO 3akoHOM P® "OO6 akmMoHEpHBIX 0O0IIecT-
Bax' MJIM B yCTaBe aKIIMOHEPHOro olIecTBa. Tak, B COOTBETCTBUH C 3aKOHOM BIIAIIIbIbI IPUBUIIE-
TMPOBAHHBIX aKIM{ MOJIYYalOT MPaBO Y4acTBOBATH B 00IIEM cOOpaHHUU aKIIMOHEPOB C MPAaBOM IO-
JI0ca TIPU PELIEHUH CIIeIYIOUX BOIPOCOB!

e peopraHu3alMy U JUKBUIALNN NPEATIPUATHS,

e BHECEHMM M3MEHEHUH M JOMOJHEHUH B yCTaB aKIIMOHEPHOTO OOIIECTBA, OrpaHUYMBALO-
IIMX WM U3MEHSIOLINX MpaBa aKI[MOHEPOB, BJa/IeNIblIEB TPUBUIETUPOBAHHBIX aKIHH.

[lepBas oleHKa akIMil B MEPUOJ UX BBIYCKAa — HOMUHANbHAsA. Homunan akyuu — J1eHEX-
Has CyMMa, OTpaKkarollasl J0JII0 YCTaBHOTO (POHAA aKIMOHEPHOIro OOIIecTBa, MPUXOJAIIYIOCS Ha
o/Hy akuuioo. HoMuHanpHas CTOMMOCTh BCEX OOBIKHOBEHHBIX aKLMi 00IIecTBa JI0JDKHA OBITH OJH-
HAKOBOW M 00ECTeYUTh BCEM JAEprKaTessiM aKLUi 3TOTo 00IIecTBa paBHbI 00beM npas. 1o 3akony
"O0 akuMOHEpHBIX O0OIIecTBaX" yCTaBHBIM KamuTajd OOIIECTBA COCTABISAETCS W3 HOMMHAJIBHOM
CTOMMOCTH aKIUil 00IIecTBa, MPHOOPETEHHBIX aKI[MOHEPAaMH, YTO COCTABISET CyMMY HOMHUHAJIOB
aKkIuii B 0OpaleHnu.

3areM CTOMMOCTHAs OLIEHKa aKIUI NMPOUCXOAMUT MPU NEPBUYHOM pa3MEIIeHUH, KOrjaa He-
00X0MMO YCTAaHOBUTb IMUCCUOHHYIO UeHYy. DTO IeHa aKLUH, 110 KOTOpOi ee mpuoOpeTaer mnep-
BBIN iepkarens. [Ipu Bcex mocienyronux BeITycKax peann3anns akiuui OCyIECTBIISETCS 10 CIpa-
BEJIUBOM CTOUMOCTH.

O6vekm oyenKu — UMYIIECTBO, MpeabsBiIsgeMoe K olleHKke. K 00beKTaM OLIeHKH OTHOCSTCS
00BEKTHI TPaKJaHCKUX TpaB, B OTHOLIEHUM KOTOPBIX 3aKOoHOAaTeNbcTBOM Poccuiickoit denepannu
YCTaHOBJIEHA BO3MOKHOCTh MX y4acTHs B rpaxkaanckoM obopote [PCO Nel, m.3].

Cornacuo ct.4 3akona P® "OO6 omeHouHoli nesrenbHOCcTH B Poccuiickoii @enepanuu’ ot
29.07.1998 r. k 00beKTaM OLIEHKH OTHOCSITCS:

® OTAEIbHBIC MaTepUaAlIbHbIC OOBEKTHI (BEIIH);

® COBOKYIHOCTH BEIIEH, COCTaBIIAIOIMX UMYIIECTBO JIMIIA, B TOM YHCJIE UMYIIECTBO OII-
peaeneHHOro Buaa (IBI)KMMOE MM HEJBIDKUMOE, B TOM YHCIIE IPEANIPUSTHS);

® [paBO COOCTBEHHOCTH U MHbIE BEIIHbIE IIPaBa HA UMYILECTBO WM OTACIbHBIC BELH U3
cocTaBa UMYILECTBA;

e 1paBa TpeOOBaHMs, 003aTENBCTBA (10TH);

e paloTshl, yciyru, HHGOpMaLus,

® yHbIE OOBEKTHI IPAXJAHCKUX MpaB, B OTHOIIEHUWH KOTOPBIX 3aKOHOJATeIbCTBOM Poc-
cuiickoit denepary ycTaHOBIEHA BO3MOXXHOCTh UX YYaCTHs B IPakIaHCKOM 000poTe.

12



Jns ueneit @CO Ne8 oObekTaMM OLIEHKM MOTYT BBICTYINATh aKLMH, AU B MAaeBbIX (OHIAX
NPOM3BOJICTBEHHBIX KOONIEPATUBOB, JIOJIH B YCTABHOM (CKJIaJJOYHOM) KaIlUTaje, a TAKKe UMYIIECT-
BEHHBI KOMILICKC OpPraHU3allMd WIM €ro 4acTh Kak 000COOJEHHOE MMYIIECTBO JEHCTBYIOLIETO
OusHeca.

Jlama onpeodenenus cmoumocmu oovekma ouenxku (Oama npoeedeHusr OUEHKU, 0ama
OUeHKu) — J1aTa, 10 COCTOSIHUIO Ha KOTOPYIO OTpelelieHa CTOUMOCTh 00bekTa oneHkH (m.8 ®CO
Nel). Mndopmarmst 0 COOBITHSIX, MPOU3OLICIIINX MOCIE IAThl OLEHKH, MOXET OBITh MCIOJIh30BaHA
JUISL OTIPE/ICICHUsI CTOUMOCTH OOBEKTA OLIEHKHU TOJIBKO JJISl MOATBEP)KACHHUS TEHACHIUH, CIOXKHB-
IIMXCSI HAa JIaTy OLICHKH, B TOM Cly4ae, Korja Takas MH(pOpMalus COOTBETCTBYET CIIOKUBIIMMCS
OYKHJAHUSM pbIHKA Ha nary oueHku [PCO Nel, n.8].

/Jlonywenue — npennosioxxeHue, IpuHUMaeMoe Kak BEpHOE U Kacaromeecs (pakToB, YCIOBHI
WA OOCTOSITENIBCTB, CBSI3aHHBIX C 0OBEKTOM OLIEHKU WJIM MOJIXO0/IaMH K OLEHKE, KOTOpbIE HE Tpe-
OYIOT MMPOBEPKH OIEHIUKOM B mporiecce oreHku [PCO Nel, m.9].

I]ena — 510 NeHekHas CymMMa, 3ampalidBaeMasi, mpejjaraeMas Wik yluladuBaeMas ydacT-
HUKaMH B pe3yJbTaTe COBEPLUICHHON uiu npearnonaraemoii caenku [GCO Nel, m.4].

Cmoumocmp 06vekma oyenku — 3T0 HanOoiee BEpOSITHASL pacyeTHasl BEJIMUYMHA, OIpeJie-
JICHHAsl Ha JIaTy OLICHKH B COOTBETCTBUM C BHIOPAHHBIM BUJIOM CTOMMOCTH COTJIACHO TpeOOBaHHUAM
denepanbHoro cranaapra oueHku "Lenb onenku u Buabl croumoctd (PCO Ne2)" [O@CO Nel, n.5].

Hmozoeaa eenuuuna cmoumocmu — CTOUMOCTbh OOBEKTa OLEHKH, pAaCCUUTaHHAs MPU HC-
NOJIb30BaHHMHU TIOJIX0/I0B K OLIEHKE W 0OOCHOBAHHOTO OICHIIMKOM cOTyiacoBaHus (000O0ImIeH s) pe-
3yJABTATOB, OJYYEHHBIX B PaMKaxX IPUMEHEHHSI Pa3IMYHbBIX M01X0/10B K orieHke [PCO Nel, m.6].

Cnpaeseonuean cmoumocms — 11eHa, KOTOpas ObuIa ObI MOJTyYeHa MPU NPOAAXKE aKTHBA UITH
yIjlaueHa MpH mepenade 00s3aTebcTBa B X0/I¢ OOBIYHOM CICITKA MEXKy YYaCTHUKAMH PhIHKA Ha
naty otieHku [MC®O (IFRS) 13, npun. Al.

CnpaBe/yinBasi CTOMMOCTh — IIeHa, KOTopasi Obliia Obl MOJIydeHA MPU MPOJaKe aKTHBA HIIH
yIuTayeHa TpH mepenade 00sM3aTenbCcTBa B X01€ OOBIYHON C/IENKM Ha OCHOBHOM (MJTM Haubouiee BbI-
TOJTHOM) PhIHKE Ha JIaTy OIICHKHM B TEKYIIMX PHIHOYHBIX YCIOBUSX (TO €CTh IICHA BBIXOJa), HE3aBH-
CHMO OT TOTO, SIBIISICTCS JIM TakKas [[eHa HEMOCPEICTBEHHO HAOIIOIAeMOW MM PAaCCUMTBHIBACTCS C
UCIMOJIb30BaHneM pyroro Meroa oteHkn [MCDO (IFRS) 13, n.24].

I]ena 6vixo0a — 11ieHa, KOTOpas ObLUIa OB MOTYYEHA OT MPOJAAXKU aKTHBA HIU YIIAYeHa C Iie-
abto nepenaun ooszarenbctea [MCDO (IFRS) 13, mpun. A]. Ilena éxooa — 1icHa, yriaueHHas ¢
IENIBI0 PHOOPETCHUST aKTUBA WIIM TOJyYCHHAs 3a MPUHATHE 00s3aTeIbCTBA B paMKaX OOMEHHOMU
caenku [MCOO (IFRS) 13, npui. Al.

Llena ocHoBHOro (MM HamOoOJee BBHITOJIHOTO) PBIHKA, MCIOJIB30BAHHAS JUIS OLICHKU CIIpa-
BE/JIMBOM CTOMMOCTH JTAaHHOTO aKTHBa WM 00s3aTeNIbCTBA, HE JIOJKHA KOPPEKTUPOBAThCS HA 3a-
tpatel 1o caeike [MCDO (IFRS) 13, n.25]. 3arpathl 1o ceike He BKIIOUYAIOT TPAHCIOPTHHIC 3a-
tpatel [MC®O (IFRS) 13, m.26].

3ampamur no coenxe [MCOO (IFRS) 13, npun. A] — 3aTpaThl A8 OCYIIECTBICHHS IPOIa-
KM aKTHBa WIM Tepeaadd 00s3aTesIbCTBAa HA OCHOBHOM (MM HauOoJiee BBITOJHOM) B OTHOIICHUH
JTAHHOTO aKTHBA WJIM 00s3aTENbCTBA PHIHKE, KOTOPBHIE HETIOCPEIICTBEHHO CBSI3aHBI C BHIOBITUEM ITO-
r0 aKTHBa MJIHM NIepeiadeii 3Toro 00s3aTesIbCTBA M YIOBIETBOPSIOT BCEM CIIEAYIOIINM KPUTCPHSM:

(@) OHu ABISAIOTCSI HEMOCPEACTBEHHBIM PE3YJIbTATOM CICIKH M HEOOXOIUMBI JUISL €€ OCYIIe-
CTBJICHUSL.

(b) OHu He ObLIM OBI MOHECEHBI OpraHU3alKei, e Obl PEelIeHNE O MPOJAKEe aKTUBA WIIH
nepenade 00s3aTeNbCTBA HE OBUIO OBl MPHHATO (QHAJOTHMYHO OINPEIEIICHUIO 3aTpaT Ha IPOJIAKY,
npuseneHaomy B MC®O (IFRS) 5).

Tpancnopmmusle 3ampamel — 3aTpaThl, KOTOPbIE ObUINA OBl TIOHECEHBI JUTS TPAHCIIOPTHPOBKH
aKTHBA M3 €ro TEKYIIEro MECTOHAXOXJICHHUS JI0 MECTa €ro OCHOBHOTO (MM HanOosiee BBITOJTHOTO)
poiaka [MC®O (IFRS) 13, mpu. A].

AKmue — 3T0 pecypc, KOHTPOJIUPYEMbIil opraHu3anueil B pe3ynbTaTe MpoLUIbIX COOBITHH,
OT KOTOPOTO 0XKUAETCS B OyayIIeM yBeIMYeHHE SIKOHOMUYECKHX BbITO [9, m.4.4].
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Kak npaBuio, npowivimu coovimusamu (onepayusamu) SBISIOTCS TPUOOPETEHUE aKTHBOB
3a IEHbT'H, B KPEAUT WM O OapTepy, Mpoaaka TOBAPOB WMIIU YCIYT, 3aKIIOUECHUE COTJIANICHUN Ha
MOJTy4eHUE KAKUX-TMOO0 SKOHOMHUYECKUX BBITOJ B OyaymieM. [[isl mpu3HaHUS aKTHBa COBEPIICHHO
He 00s13aTeNIbHO HECTH KaKHe-IM00 3aTpaThl. AKTUBBI, IOJlydaeMble 0€3BO3ME3/IHO, HU B KOeH Mepe
HE JIMIIEHBI CIOCOOHOCTH MPUHOCHTH KOMIIaHUH OyIyline SKOHOMUYECKHE BBITOMBI U, KaK CIIE/CT-
BU€, IPU3HAIOTCS B Y4€Te Hapsly ¢ MIPHUOOPETCHHBIMH aKTUBAMMU.

Bbyaymue 5KOHOMHUYECKHE BBITOJBI BHIPKAIOTCS B CHOCOOHOCTH aKTMBA BHOCHUTH CBOWM
BKJIAJ] B YBEITMYCHHUE YHCTHIX JICHE)KHBIX MPUTOKOB KOMIAHUH — KOO0 32 CYET BO3MOKHOCTH T€HE-
pUPOBATH JOMOJHUTENbHBIN JEHEKHBIM MPUTOK, JIMOO 32 CYET COKpAIICHUS OTTOKA JEHEKHBIX
CpPE/CTB.

Oo6s3amenbcmeo — STO CyHICCTBYIOIIAs O0S3aHHOCTh (WJIM JI0JIT) OpPraHU3alluy, BO3HH-
KaoIlas B pe3yibTare MPOIUIbIX COOBITHI, OTAIIEHHE KOTOPO, KaK OKUJACTCS, IPUBEIET K BBI-
OBITHIO U3 OPraHU3ALMU PECYPCOB, COJICPIKAIINX SIKOHOMHYECKUE BhIrobI [9, 11.4.4].

Kanuman (co6cmeennwiii kanumas) — 0CTaTOYHAs JI0JI1 B aKTHBaX OPraHU3allUU IOCIIE
BbIUeTa BCex ee 00s3arenbets [9, m.4.4]. HecMoTpst Ha TO, YTO COOCTBEHHBIN KAlMTal ONPEACIISICT-
Csl KaK OCTaTOYHas JOJisi, OH MOXKET OBbITh pa3/ielieH Ha ONpEEeIICHHbIE MOJIKIACCHl B OyXranTep-
ckoM Oanance. Hampumep, B ciydyae akIIMOHEPHOTO OO0IIECTBA CPEJICTBA, BHECEHHBIC aKIIMOHEPAMH,
HepacIpeieJeHHast TpuObLIb, pe3epBbI, MPEACTaBIAIONE cCO00H epepacnpeesieHue Hepacipee-
JICHHOW TpUOBLTH, U PE3ePBBI, MPEICTABISAIONINE COO0N KOPPEKTHPOBKU, 0OECIIEUNBAOIINE TO-
JIep)KaHUE KamuTala, MOTYT OBITh MOKa3aHbl OTMeNbHO. [lomoOHas kmaccudukaims MOKeT ObITh
YMECTHOW TIpH MPUHITHH PEIICHUH MONIB30BaTeNsIMU (DMHAHCOBOM OTYETHOCTH, KOTJIa OHA yKa3bl-
BaeT Ha IOPUAMYECKHE WM MPOYHe OTPAHMYEHUs] CIIOCOOHOCTH OPTaHU3AlUU PACIIPENSISITh WU
WHBIM 00pa30oM UCIOIB30BaTh CBOM coOCTBEHHBIN KanuTan. OHa TakKe MOXKET CBHUJIETEIbCTBOBATh
0 HAJIMYUU Y CTOPOH, 00JIaArOIINUX JOISIMU BIAJCHUS B OPraHU3alUH, PA3JIUYHBIX MTPaB B OTHOIIIE-
HUY MOJTyYSHHsI TUBUICHIOB WM BO3BpaTa BHECEHHOT0 cOOCTBeHHOTO KanuTaia [9, nm.4.20].

Jloxo0bl — yBenuyeHNe YKOHOMUYECKUX BBITOJI B TEUEHUE OTYETHOTO Tiepruojaa B (opme mo-
CTYIUICHHH WM yAy4YIICHHUs KauyecTBa aKTHBOB JIMOO YMEHBIIECHUS BEIIMYMHBI 0053aTENIbCTB, KOTO-
pbie IPUBOJIAT K YBETUYCHHUIO COOCTBEHHOTO KaluTaja, He CBA3aHHOMY CO B3HOCAMHU YYaCTHUKOB
kanutana [9]. Onpenenenue 10X0I0B BKIIFOYAET B ce0s1 KaK BBIPYUKY, TaK M MpoYHe 10X0abI [9].

Pacxoobt — yMeHbIIIEHHE SKOHOMHYECKUX BBITOJ] B TEYCHHE OTYETHOTO IMeproja B Gopme
BBIOBITUS WM '"HUCTOLICHUS" AaKTUBOB WM YBEIMYEHHUS OO0S3aTENbCTB, KOTOpPHIE MTPUBOIAT K
YMEHBIIIEHNIO COOCTBEHHOTO KaluTalla, HE CB3aHHOMY C €0 pacrlpeelieHueM MEeXIy Y4acTHUKA-
mu kanutana [9]. OnpenencHue pacxo 0B BKIFOYACT B ce0sl pa3HOTO poJia YOBITKH, a TAKKE Pacxo-
JIbl, KOTOPBIC BO3HUKAIOT B X0JI¢ OOBIYHOMN JeITENbHOCTH Opranu3aruu [9].

Ilpuévine unu yovimox — o611asi CyMMa JOXOJIOB 3@ BBIUETOM PACXO0B, HCKIIOYasi KOMIIO-
HEHTBI MPOYEro COBOKYMHOTo aoxoaa [MCDO (IAS) 1, n.7].

Ilpouuii coéoKynublit 00x00 BKIIOYACT B ce0S CTaThH JIOXOJIOB M PAcXojioB (B TOM 4YHCIIC
pexiiaccuUKanOHHbIE KOPPEKTUPOBKH ), KOTOPBIC HE MPU3HAIOTCS B COCTABE MPUOBLIH UM YOBIT-
Ka, MOCKOJIBKY 3TO TpeOyeTcs miu nomyckaercs apyrumu MCOO [MCOO (1AS) 1, n.7].

Obwuii cosoKynHuwlii 00X00 — U3MEHEHHE B COOCTBEHHOM KaluTaje, BOSHHUKIIEE B OTYET-
HOM IIepHUOJIe B pe3yabTaTe ONepaluii U IPYruxX COOBITHIA, OTIUYHOE OT T€X U3MEHEHUI, KOTOphIe
BO3HHUKIIM BCJIEJICTBUE OMNEpalMii ¢ COOCTBEHHUKAMH, JCHCTBYIOIIUMU B 3TOM KadectBe. OOmmmii
COBOKYIIHBIN /10X0/1 BKJIIOYAeT B c€0sl BCE KOMIIOHEHTHI "TIPUObUTM WM YOBITKA" U "MIPOYEro coBo-
kyrnHoro goxona” [MC®O (I1AS) 1, n.7].

Oébopomnutit akmue [MCDO (IFRS) 5, mpun. A]. Opranuszanms JoDKHa KiacCUPHINPO-
BaTh aKTUB KaK 00OPOTHBII, KOT/a:

(a) mpexamonaraercs, YTo aKTUB OY/ET pealn30BaH, TO €CTh OH NPEAHA3HAYCH JUISl TIPOJIAXKH
WJIH UCTIOJIb30BaHUs, B X0JI¢ HOPMAJILHOTO ONEPaIMOHHOTO IUKJIA OpraHu3aluu;

(b) oH B OCHOBHOM TIpeTHA3HAYACTCSI ISl TOPTOBJIH;

(C) mpenmonaraeTcsi peaii30BaTh aKTHB B T€UCHUE 12 MeCSIEB MOCIIC OTYETHON JAThI; WK

(d) akTuB mpencrariseT co0Oi ICHEKHBIE CPEICTBA MM WX SKBUBAIEHT (KaK 3TOT TEPMHH
onpenencs B MC®PO (1AS) 7), 3a HCKIIOUCHHEM TEX CIy4aeB, KOTIa CYIECTBYET OrpaHUYCHUE Ha
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ero oOMeH MM MCTOJIb30BaHUE IS MTOTAIICHUS 00S3aTEILCTB B TEYCHUE KaK MUHUMYM JIBEHA 1A~
TH MECALIEB TI0CJIe OTYETHOW JATHI.

Buneooopommuwiii akmue — akTuB, KOTOPbIH HE YJOBIETBOPSIET OMPEACICHUIO 000POTHOTO
aktuBa [MCDO (IFRS) 5, mpuin. A].

Hemamepuanvnotii akmug — WICHTUDUIMPYEMbIi HEMOHETAPHbIM aKTUB, HE MMEIOLIHMA
¢usuueckoit popmsl [MCDO (IFRS) 3, npui. A].

Hoenmugpuuyupyemotic akmue [MCDO (IFRS) 3, npui. A]. AkTuB siBiisseTcsl uACHTHDUIIN-
PYEMBIM, €CIIH OH

() otmenuM, TO ecTh MOXKET OBITh OTCOCIMHEH MU BBIJACICH OT OpraHU3allMy U TPOJaH,
nepesia, 3allMIIeH JULEH31eH, IPeJOCTaBICH B apeH 1y WM OOMEHSH UHUBUIYaIbHO HIJIM BMECTE
C OTHOCSIIIUMCS K HEMY JIOTOBOPOM, UACHTU(HUIMPYEMBIM aKTUBOM MJIM 0053aTEIbCTBOM, HE3aBH-
CHMO OT TOTO, HaMEepPEBACTCS JIM OPTaHU3aIUS 3TO C/IENATh; JINOO

(b) Bo3HHKaeT B pe3ynbTare TOTOBOPHBIX MU JPYTHX IOPUIMYCCKHUX MPAB, HE3aBUCHMO OT
TOT0, MOKHO JIM TaKHe MpaBa MepeiaTh WK OTASIUTh OT OPraHU3alud WK OT JPYTrUX IpaB v 00s-
3aHHOCTEM.

T'yogun — akTuB, NPEJCTABIAIONINNA cO00H OyayIIre SKOHOMUYECKUE BHITO/IbI, SBIISIOIINECS
pe3yIbTaTOM APYTUX aKTHBOB, MPUOOPETEHHBIX MPU 00bEAMHEHNH OU3HECOB, KOTOPbIE HE UACHTH-
¢bunupyrorces ¥ He npusHatotcs otaeapbHo [MCDO (IFRS) 3, mpui. A].

bu3nec — nuTerpupoBaHHas COBOKYIMHOCTh BUJIOB JESITEIbHOCTH U aKTUBOB, OCYIIIECTBIIE-
HUE KOTOPBIX U YIpPaBJIEHHE KOTOPHIMU CIIOCOOHO MPUBECTH K MOJIYYEHHIO 10X0/a B (hopMe AUBH-
JICHJIOB, CHIKEHHUS 3aTpaT WIH KaKMX-TMO00 MHBIX SKOHOMUYECKHUX BBITOJ], HETIOCPEICTBEHHO WHBE-
CTOpPaMHU WX IPYTUM COOCTBEHHHUKaMH, yuacTHUKaMu win wieHamu [MC®PO (IFRS) 3, mpui. A].

[Mpencraisier i coOO¥ aKTUB WM 00A3aTEILCTBO OT/ICILHBIA aKTHB MM 00SI3aTEIbCTBO,
IpyIIYy aKTUBOB, TPYIITY 0053aTEILCTB WM IPYIITY aKTUBOB M 00513aTEIbCTB IS TIeJIeH MPU3HAHUS
WIH U Leled pacKphITUs MHPOPMALUH, 3aBUCUT OT ero eauHuipl yuera [MCDO (IFRS) 13,
n.14]. Eounuya yuema — ypoBeHb, Ha KOTOPOM MPOU3BOAMTCS arperupoOBaHKUE WM Je3arperupo-
BaHUC aKTHBA WJIM 00s3aTe]IbCTB IS IeNiel MPHU3HAHUS COTJacHO cooTBeTcTBYrOIIeMy MCDO
[MC®O (IFRS) 13, npui. A.

Eounuua, 2enepupyrouwias oOeHexycHble cpedcmea — HAVMEHbIIAs HACHTU(DUIIUpYyeMas
rpyIa akTUBOB, KOTOPAasi TCHEPUPYET JCHEKHbIC TIPUTOKH, B 3HAUUTEIILHOM CTENICHN HE3aBUCHMbIC
OT JICHE)KHBIX TIPUTOKOB OT JIPYTUX aKTHBOB Wiy rpyni aktuBoB [MC®O (IFRS) 5, npui. A].

OreHka crpaBeIIMBON CTOMMOCTH TPEIIIOJIAaraeT, 4To CIENKa C LENbI0 MPOJaKH aKTHUBA
WU TIepeayn 00s3aTeIbCTBA OCYIIECTBISCTCS

(a) Ha pBIHKE, KOTOPBIH SIBIISICTCS OCHOBHBIM JJISl IAHHOTO aKTHBA WM 00S3aTENILCTBA; WU

(b) mpu oTCyTCTBHM OCHOBHOTO PBIHKA, HA PBIHKE, HAN0OJIee BBITOJHOM B OTHOIICHHUH JIaH-
HOTO akTuBa wiu oos3arenbcTBa [MCDO (IFRS) 13, m.16].

OcH06HOUl pbIHOK — PBIHOK C HAHOOJBIIMM U1l COOTBETCTBYIOIIETO aKTHBA WM 00s3aTeIb-
cTBa 00beMOM TOproB u ypoBHeM akTHBHOCTH [MC®DO (IFRS) 13, npui. A].

Haubonee 6b1200Hblil pblHOK — PHIHOK, HA KOTOpOM Oblia OBl MOJIydyeHa MaKCHUMalbHas
CyMMa OT MPOAAXH aKTHBA WIX yIUlaueHa MUHUMAaJIbHAs CyMMa 3a TO, YTOOBI IiepesiaTh 00s13aTelb-
CTBO, C YU4ETOM 3aTpar No caeske u TpaHcnopTHeIx 3arpat [MCDO (IFRS) 13, npun. A].

Oébwiunasn coenka [MCOO (IFRS) 13, mpun. A] — caenka, mpeAroiararomas npucyTcTBUE
0o0beKTa Ha PbIHKE Ha MPOTSHKEHUH HEKOTOPOrO BPEMEHHU JO JaThl OLECHKH, AOCTaTOYHOTO IS
OCYIIECTBIICHHSI MAPKETUHTOBBIX JICHCTBUI, OOBIYHBIX M NPUHSATHIX HA JAHHOM PBIHKE JJIS C/ICIOK
B OTHOIICHHH TaKHX aKTUBOB WIIM O0S3aTENILCTB; 3Ta CHCIIKA HE SIBJISICTCS BBIHY)KACHHOH (Hampu-
Mep, IPUHYIUTEIbHON IMKBUIAIIMEH WM BEIHYXICHHOH MPpOJaKei).

Yuacmuuku peinka [MC®DO (IFRS) 13, npun. A] — mokynaTenu ¥ IpoIaBiibl HA OCHOBHOM
(vnm Hambouiee BHITOJTHOM) PHIHKE B OTHOIICHUM aKTHBA WM 0053aTeNbCTBA, 00JaJaloNIe BCEMU
CIIEIYIOLIMMHU XapaKTePHCTHKAMU:

(@) OHm He3aBHCUMBI IpYyr OT ApYra, TO €CTh OHU HE SBISIOTCS CBSA3aHHBIMH CTOPOHAMH B
TOM 3Ha4YeHHH, KoTopoe onpezaencHo B MCDO (IAS) 24, Ho mpu 3TOM IIeHA CICIKA MEX]Ty CBSI3aH-
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HBIMHU CTOPOHAMH MOXKET HCIIOJIb30BaThCsl B KAYECTBE OJJHOTO M3 UCXOIHBIX ITAPAMETPOB IIPH OLICH-
K€ CIpPaBe/IMBOI CTOMMOCTH, €CJIH Y OPraHU3allMi UMEIOTCSI CBUICTEIBCTBA TOTO, YTO 3Ta CAENKA
ObLIa OCYIIIECTBIICHA HA PHIHOYHBIX YCIOBHSIX.

(b) OHm x0poI1I0 OCBETOMIICHBI, HIMEIOT JOCTATOYHOE MPEICTABICHUE O COOTBETCTBYIOIIEM
aKTHBE MJIHM 00S3aTENIbCTBE M O ClENKe, C(OPMUPOBAHHOE C YUETOM BCEW MMeromiencs nHpopma-
I[1H, B TOM YHCJE TOH, KOTOPYIO BO3MOJKHO TOJIyYHTh B PE3yJbTaTe MPOBEACHHS CTaHIAPTHBIX U
OOIIENPUHATHIX TPOLEAYP MPEIBIHBECTUIIHOHHOM POBEPKH.

(c) OHHM UMEIOT BO3MOXHOCTh 3aKIIIOUUTh CACIKY B OTHOLICHUU JAHHOTO aKTUBA WM 00s-
3aTeNbCTBA.

(d) OHu uMerOT XKeaHKe 3aKIIFOYUTD CACIKY B OTHOIICHUH TJAHHOTO aKTUBA UJIH 00sI3aTeib-
CTBa, TO €CTh OHM UMEIOT MOOYIUTENBbHBI MOTHB JJIsl OCYILECTBICHUS TaKOH CIEIKH, HE Oymaydu
NPUHYKJIaeMbIMU MK UHBIM 00pPa30M BBIHYXKJICHHBIMH CHIENIATh ITO.

Hcxoonvie oannple — NOMYNICHNUS, KOTOPHIE MCIOJIB30BATUCH Obl yH4aCTHUKAMH PBIHKA MIPH
OIPE/ICTICHUH IICHBI OTIPE/ICIICHHOTO aKTHUBA WM 00S3aTeNbCTBa, BKIIOYAs JOMYIICHHS O PHUCKAX,
TAaKHUX KaK CJICAYIOIIHEC:

(a) puck, npucymHii KOHKPETHOMY METO/y OLCHKH (HampuMep, LIEHOBOW MOJIEIIH), UCTIOJb-
3yeMOMy JJIsl OLICHKH CIIPaBeUIMBON CTOMMOCTH; U

(b) puck, mpucyIIMii KICXOAHBIM JTAHHBIM JUIsSl JAHHOTO METO/Ia OI[CHKH.

HcxonHele naHHBIE MOTYT OBITH HaOMIOmaeMbIMH WM HeHaOmomaembiMu [MCPO
(IFRS) 13, mpui. A].

Haonwooaemvle ucxoonvlie 0annvle — UCXOIHbIE NaHHbIE, KOTOPBIE NOJIYYEHBI HA OCHOBE
pBHIHOYHOW MH(pOpPMAIMH, TAKOW Kak 00mIenocTynHas nHGopMaius o GakTHIECKUX COOBITUAX HITU
CHIENIKaX, ¥ OTPAXKAIOT JOIMYHICHHUs, KOTOPhIe MCIOIb30BAINCH Obl YUaCTHUKAMHU PHIHKA TIPH OTIPE-
JICJICHUH 1IEHBI COOTBETCTBYIOIIETO akThBa Wi oosi3aTenbcrBa [MCDO (IFRS) 13, nmpui. A].

Henaonwoaemvle ucxoonvle 0annvle — UICXOAHbIE TaHHBIE, JI1 KOTOPBIX HEJIOCTYIIHA PbI-
HOYHAas WH(POPMAIUs U KOTOPBIEC MOJy4eHbl C MCIOJIb30BAaHHEM BCEH NOCTYMHOH MH(OpManuu o
TeX AONYIIEHHSX, KOTOPbIE OBUIM ObI HCIIOJIh30BAaHbI YIaCTHUKAMH PHIHKA ITPH OTIPENICIICHUN [ICHBI
Ha JIAHHBIN aKTUB WK AaHHoe 00s3aTenbeTBO [MCDO (IFRS) 13, mpui. Al.

MeTopl OIIEHKH, IPUMEHSIEMbIE JUIS OLICHKH CIIPABETMBOI CTOMMOCTH, JIOJDKHBI B MAaKCH-
MaJIbHOHM CTENEHU HCIOJIb30BaTh PEeJICBaHTHBIC HAOIOIaeMble MICXOIHbIC JTaHHBIC U CBOJUTH K MH-
HUMYMY UCTIOJIb30BaHUE HEHAOIIOAaeMbIX HCXOHBIX JaHHbIX [MC®PO (IFRS) 13, n.67].

Hepapxusa cnpasednueoit cmoumocmu — rpyniupoOBKa UCXOTHBIX JaHHBIX, BKIIOYACMBIX B
METO/bl OIIGHKH, HCHOJb3YeMbIe ISl OLEHKH CIPaBEIJIMBOH CTOMMOCTH, IO TPEM YPOBHSIM
[MC®O (IFRS) 13, n.72] — Ucxoaubie nanHbie ypoBHs 1, 2 u 3.

B pamkax mepapxuu CrpaBeJTUBON CTOMMOCTH HAaWOOJIBUIMK MPHOPUTET OTHACTCS LIEHO-
BbIM KOTHPOBKaM (HEKOPPEKTUPYEMbIM) aKTUBHBIX PHIHKOB JUIsl HACHTUYHBIX aKTUBOB HJIU 00s13a-
TENbCTB (MCXOJHBIC TaHHBIC YPOBHS 1) M HAMMEHBIIUN PUOPUTET — HEHAOIIOAAEMBIM UCXOTHBIM
JTAHHBIM (MCXOJIHBIC JaHHBIC YPOBHS 3).

Hcxoonvie oannvie Ypoenusa 1 — 11eHOBbIE KOTHPOBKH (HECKOPPEKTUPOBAHHBIE) aKTUBHBIX
PBHIHKOB B OTHOIICHUU WJICHTHYHBIX aKTMBOB HJIM 005A3aTENIbCTB, K KOTOPHIM OPraHHU3alUsl UMEET
noctyn Ha naty oneHku [MCOO (IFRS) 13, npun. Al.

Hcxoonvie dannvie Ypoensa 2 — UCXOIHBIC JaHHBIE, KPOME IICHOBBIX KOTHPOBOK, OTHECEH-
HBIX K YPOBHIO 1, KOTOpBIE SBISIOTCS HAOIIOIAeMBIMH, IPSIMO WJIM KOCBEHHO, B OTHOIICHHH OTIpe-
JIeNICHHOTO akThBa mwin obs3arenbetBa [MCDO (IFRS) 13, npui. Al.

Hcxoonvie oannsvie Ypoensa 3 — HeHaOII01aeMble NCXOTHBIC JAHHBIC B OTHOIICHHH OTIPEeie-
JIeHHOTO akTuBa WM oos3atenbcTBa [MCDO (IFRS) 13, npui. A].

Iloomeepircoaemvie pplHKOM UCXOOHbBIE OAHHbIE — UCXOIHBIE JAHHBIE, KOTOPBIE MOIY4YEHbI
TJIaBHBIM 00pa3oM M3 HAOJIOaeMbIX PBIHOYHBIX JIAHHBIX HJIU IMOJATBEPIKACHBI UMM TIOCPEICTBOM
Koppessinuu win apyrumu cpeactsamu [MCOO (IFRS) 13, mpui. Al.

Memoo OUEHKU — croco6 pacucTa CTOUMOCTH 00BeKTa OICHKH B paMKaxX OAHOI'0 U3 IMOAXO0-
J0B K OIICHKCE.
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Tpems HanOoliee MUPOKO UCIIONB3YEeMBIMH METOJAMHU OIICHKH SIBJISIFOTCSI PHIHOYHBIM TOA-
XO0J1, 3aTPaTHBINA MOX0 U ToxoHbIH moaxoa [MCDO (IFRS) 13, n.62].

MeToAbl OLIEHKH

®  DLIHOYHBII NOOX00 — METO]I OLICHKH, B KOTOPOM HCIIOJIb3YIOTCS LIEHBI M ApYyras coOT-
BETCTBYIOIIass WH(pOpMAIlHsl, OCHOBAaHHAS HAa PE3yJIbTaTaX PHIHOYHBIX CHEJOK, CBS3aHHBIX C WJCH-
TUYHBIMU WJIM CONOCTaBUMBIMH (TO €CTh aHAJIOTMYHBIMH) aKTUBAMHM, 00SI3aTEIbCTBAMU MM TPYII-
MO aKTUBOB M 00513aTeNbCTB, Takoi kak ousnec [MCDO (IFRS) 13, npui. Al;

®  00X00HBlII NOOX00 — METONbl OIICHKH, KOTOPbIE MPEOOpPa30BBIBAIOT OYAYIIUE CYMMBI
(HanpuMep, JCHEXHbIC TIOTOKU MM J0XOJbl U PacXo/bl) B OJHY TEKYIIYIO (TO €CTh JUCKOHTHUPO-
BaHHY0) BenuuuHy. OICHKa CIPaBEJIMBOM CTOMMOCTH OCYIICCTBIISIETCS Ha OCHOBE CTOMMOCTH,
0003Ha4YaeMO#l TEKYLIMMHU OKUAAHUSIMU PHIHKA B OTHOIICHUH yKa3aHHBIX Oyaymux cymm [MCDO
(IFRS) 13, mpun. A];

® 3ampamuslii ROOX00 — METOJl OIICHKH, OTPAKAIOLINH CyMMY, KOTOpas MoTpedoBanach
Obl B HACTOSILMI MOMEHT BPEMEHH JIJIsl 3aMEHBI 3KCIUTyaTallMOHHOW MOIIHOCTH aKTUBa (4acTo Ha-
3BIBAEMYIO TEKyIllel cTouMocThI0 3amenieHus) [MCDO (IFRS) 13, mpui. Al.

AKmueHblil poIHOK — PBIHOK, HA KOTOPOM C/ICJIKH B OTHOIICHUH OIPEJCICHHOTO aKTHBA HITH
00s13aTeNbCTBA OCYIIECTBISIOTCS C JJOCTATOYHOM YaCTOTOM M B JOCTaTOYHOM 00BeMe, 4ToOBI 00ec-
nevyrnBaTh UH(GOPMAIHUIO O IIeHax Ha nocTosiHHOM ocHOoBe [MC®O (IFRS) 13, 11.62].

Ycnoenas nepseonauansnas cmoumocms — BEIMYMHA, KOTOpPas SBISETCS 3aMEHHUTEIEM
NePBOHAYAIBHON CTOMMOCTH HJIM aMOPTHU3MPOBAHHOW CTOMMOCTH Ha HEKOTOPYIO 33JaHHYIO Jary.
[Tpu nocnemyroneM HAYMCICHUU aMOPTH3ALUH TIPEIIOIaraeTcs, YTo OpraHu3alys NepBOHAYAIBEHO
NpU3HAJIA aKTUB WK 00s13aTeNILCTBO HA ATY 33JaHHYIO JaTy, U YTO €ro IepBOHAYalIbHas CTOUMOCTh
ObLl1a paBHA yKa3aHHOH yCJIOBHOW nepBoHayanbHoit croumoctu [MCDO (IFRS) 1, mpui. A].

@unancosvtit uncmpymenm [MCDO (IAS) 32, n.11] — noroBop, B pe3yibTare KOTOPOTO
BO3HHKAeT ()MHAHCOBBIN aKTUB y OJHOM OpraHu3alyu U (PMHAHCOBOE 0053aTENILCTBO WIIU JIOJICBOM
UHCTPYMEHT — Y JIPYTOH.

@unancosvtit akmue [MCDO (1AS) 32, n1.11] — akTHB, IPEACTABIAIONIHI COOON:

(a) meHexxHbIC CPEACTBA,;

(b) moneBoi HHCTPYMEHT APYroi OpraHU3aluHy;

(C) mpeaycMOTpEHHOE TOTOBOPOM MPABO:

(1) momy4eHus TEHEKHBIX CPECTB MM MHOTO (PMHAHCOBOTO aKTHUBA OT APYroil OpraHu-
3aI[UH; WA

(ii) oOMeHa (hMHAHCOBBHIMH aKTHBAMHU HJIH (DUHAHCOBBIMHU 00SI3aTEILCTBAMH C APYTOM Op-
raHu3aIeil Ha YCIOBUAX, TIOTCHI[HAIBHO BBITOJHBIX IS OPraHU3aIliK; WA

(d) moroBop, pacyeTsl IO KOTOPOMY OYAYT MM MOTYT OBITh OCYIIECTBIICHBI COOCTBEHHBIMHU
JI0JIEBBIMU MHCTPYMEHTAMH OPTaHU3aliH U KOTOPBIH SBIISIETCS

(i) HEempOM3BOIHBIM MHCTPYMEHTOM, 1O KOTOPOMY OpraHH3alus OO0s3aHa WM MOXKET
CTaTh O0sI3aHHOW MOJYYHTh NEPEMEHHOE KOJIMYECTBO CBOMX COOCTBEHHBIX JIOJIEBBIX MHCT-
PYMEHTOB; WX

(if) mMpOM3BOHBIM MHCTPYMEHTOM, PACYEThl IO KOTOPOMY OYAYT MJIH MOTYT OBITH OCY-

IIECTBJICHBl WHBIM CIIOCOOOM, 4YeM IyTeM OOMeHa (MKCHPOBAHHOH CYMMBI JCHEKHBIX

CPE/ICTB WJIHM JPYroro (PMHAHCOBOTO aKTHBA Ha (DMKCHPOBAHHOE KOJIMYECTBO COOCTBEHHBIX

JI0JIEBBIX MHCTPYMEHTOB OpraHu3aiuu. /s gaHHO# 1enu K COOCTBEHHBIM JIOJICBBIM MHCT-

pPYMEHTaM OpraHHM3allii HE OTHOCSTCS (MHAHCOBBIE MHCTPYMEHTHI C NPaBOM OOpaTHOM

NPOJIAKH, KIaCCH(DUIMPOBAHHBIC KAK 0JEBbIC HHCTPYMEHThI; HHCTPYMEHTHI, HaJlararomue

Ha OpraHU3alyio O00SM3aHHOCTh MPEJIOCTABUTH JIPYrol CTOPOHE MPONOPLUOHAIBHYIO JOJIO

CBOMX YHCTBIX aKTHBOB TOJIBKO MPH JTUKBHIAIMN U KJIaCCH(DUITUPOBAHHBIC KaK 0JICBBIC HH-

CTPYMEHTBI; WJIH UHCTPYMEHTBI, IPEACTABISIOIINE COOOM TOTOBOPHI Ha TIOIy4CHUE MU TI0-

CTaBKY COOCTBEHHBIX JIOJIEBBIX HHCTPYMEHTOB OPraHU3aIiy B OyIyILeM.

@umnancosoe ooazamenvcmeo [MCDO (1AS) 32, n.11] — 006s13aTeaBCTBO, MPEACTABIISIONICE
co0oi:
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(a) mpemycMOTpEHHYIO JTOTOBOPOM 005S3aHHOCTH:

(1) mepenath IEeHEKHBIC CPEIACTBA WM UHOM (PMHAHCOBBII aKTUB JIp. OPTraHU3AIINH; WU
(if) oOMeHsThCs (PMHAHCOBBIMM AKTHBAMHU WJIM (PMHAHCOBBIMH 0053aTEIILCTBAMU C JIPY-
roil opranu3aiyeil Ha yCJIoBUsX, MOTEHIIHAIbHO HEBBITOIHBIX JJISl OPTraHU3AIMH; HITH

(b) moroBop, pacdeTsl MO KOTOPOMY OYAYT MIIM MOTYT ObITh OCYIIECTBICHBI COOCTBEHHBIMH
J0JIEBBIMU MHCTPYMEHTAMU OPTraHU3alUH U KOTOPBIH SBIISIETCS

(I) HEmpPOM3BOIHBIM MHCTPYMEHTOM, 10 KOTOPOMY OpraHH3alus 0Osi3aHa WM MOXKET
craTh 00s3aHa MepeAaTh NEPEeMEHHOE KOJIMYECTBO CBOMX COOCTBEHHBIX JOJIEBBIX MHCTPY-

MEHTOB; WX

(i) mpoM3BOAHBINA HHCTPYMEHT, PacUYeThl 0 KOTOPOMY OyIyT WJIK MOTYT OBITh Yperyiu-

POBaHBI UHBIM CHOCOOOM, YeM IyTeM OoOMeHa (PMKCUPOBAHHON CYMMBI JICHEKHBIX CPEJICTB

WIM MHOTO (PMHAHCOBOTO aKTHBAa Ha (PMKCHPOBAHHOE KOJMYECTBO COOCTBEHHBIX JIOJIEBBIX

WHCTPYMEHTOB OopraHu3anuu. s TaHHOW IeJU CIeAyeT CUUTaTh, YTO IPaBa, OMIUOHBI WU

BappaHThl HA IPUOOpETeHNE (PUKCUPOBAHHOTO KOJIMYECTBA COOCTBEHHBIX JIOJICBBIX HHCTPY-

MEHTOB OpraHH3aluy 32 (PUKCUPOBAHHYIO CYMMY €AWHHII JIFOOOH BaJIOTHI SBJISIOTCS JI0JIE-

BBIMU WHCTPYMEHTAaMH, €CJIHM OPraHM3alysi MPEIOCTaBISET 3TU MpaBa, ONIHMOHBI WK Bap-

paHTBI Ha TPOIOPIIMOHAIBHONW OCHOBE BCEM TEKYILMM BIIAJICNbLIAM €€ COOCTBEHHBIX HETpO-

M3BOJIHBIX JIOJIEBBIX MHCTPYMEHTOB OJHOTO Kiacca. Kpome Toro, ans 3TuX nenei kK coocr-

BEHHBIM J[0JICBBIM HHCTPYMEHTAaM OpPTraHU3alliU HEe OTHOCATCS (PMHAHCOBBIE HHCTPYMEHTHI C

NpaBOM OOpaTHOM MPOJAaXH, KIACCH(PUIIMPOBAHHBIE KaK JOJEBbIE HHCTPYMEHTBI; HHCTPY-

MEHTBI, HaJaralolyue Ha OpraHu3aluio 00sS3aHHOCTH NMPEJOCTaBUTH JPYrod CTOpPOHE Ipo-

NOPIIMOHAIBHYIO JTOJIO CBOMX YHCTBIX aKTUBOB TOJIKO TP JIMKBUAALUH M KIACCH(OUIHPO-

BaHHbIE KaK JIOJIEBbIC HHCTPYMEHTBI; HJIM WHCTPYMEHTBI, MIPEJICTABIAIONINE COO0H T0Tr0BO-

pBI Ha TIOJTyYEHUE MM TIOCTaBKY COOCTBEHHBIX JIOJIEBBIX HMHCTPYMEHTOB OpraHU3aluu B Oy-

JYIIEM.

Ilpueneuennsvie 3aimpl — GUHAHCOBBIE 003aTEILCTBA, OTIIMYHBIE OT KPATKOCPOYHOH TOp-
TOBOW KpPEAUTOPCKOM 3a0JKEHHOCTH, 10 KOTOPOH OTCpOYKa IUIaTeXa HE NPEBBINIACT OOBIYHBIC
cpoku kommepueckoro kpenuta [MCDO (IFRS) 7, mpun. Al.

Jonesou uncmpymenm [MCODO (1AS) 32, n.11] — moroBop, MOATBEPKAAOIIMIA TPABO HA
OCTaTOYHYIO JIOJIO B aKTHBAaX OPraHU3aIlMy ITOCIIEC BBIYETA BCEX €€ 0053aTeIbCTB.

PacnipocTpaneHHble mpuMepbl PUHAHCOBBIX aKTHBOB SIBIISIOTCS: ICHEKHBIE CPEJICTBA; J0JIe-
BOW MHCTPYMEHT JPYro#l OpraHu3anud; oOJIuranuu (Jpyrux SMUTCHTOB); BEKCENs K IOJIYYCHHUIO;
neOuTOpCKast 3a10JDKEHHOCTD 110 TOPTOBBIM OTIEpalisM; 1eOUTOPCKas 33/I0JKCHHOCTh TI0 3aiiMaM;
neOUTOpCKas 3a10JKEHHOCTD 110 OOJIMTaIisaM; YCIOBHBIE ITpaBa 00s3aHHOCTH; (PMHAHCOBAs apeH A
(B wactu puHaHCcOBBIX akTUBOB) [MC®DO (IAS) 32, n.11, nn.AG3-AGY].

PacnipocTpanenHble mpuMepbl (DMHAHCOBBIX 0053aTEIbCTB: KPEAUTOPCKAS 33I0DKEHHOCTh
10 TOPTOBBIM OIEpAIMsAM; BEKCENs K OIUIaTe; KPEIUTOPCKash 3aJ0JDKEHHOCTh 110 3aiiMaM; Kpeu-
TOpCKask 33J0JKEHHOCTh 10 OOJIHUranusaM; cOOCTBEHHBIE OOJIMTalluy; YCIOBHBIE 00s3aHHOCTH; (u-
HaHcoBas apeHaa (B 4yactu (UHAHCOBBIX 00s3aTenbeTB) sBisitores [MCDO (IAS) 32, o AG3-
AG9].

He sBnswoTcs QUHAHCOBBHIMU akTHBaMU M (UHAHCOBBIMHU 00s3aTenbCTBAMU: (hU3HUeCKHe
aKTHBBI (TaKMe Kak 3amachkl, OCHOBHBIC CPEICTBA), apECHIOBAHHBIC aKTUBBI U HEMATECPUAIBHBIC aK-
TUBBI (TAKUE KaK MaTEHTHI ¥ TOPrOBBIC MAPKH); OTJIOKEHHASI BHIPYUYKa; OOJBIINHCTBO rapaHTUIHBIX
00513aTeNbCTB; 0053aTENBCTBA WM aKTHBBI HEJIOTOBOPHOTO XapakTepa (Takue Kak HAJIOTH Ha TPH-
ObLIb, KOTOPBIC BO3HUKAIOT B pe3ylibTaTe HOPMATUBHBIX TPEOOBAHMI, BBEJICHHBIX T'OCYIaPCTBEH-
HBIMH OpraHaMH); OLICHOYHBIC 0053aTEIbCTBA, YCIOBHBIC 0053aTEIbCTBA H YCIOBHBIC aKTHBBI; OIIE-
pauuoHHasi apeHnaa (3a MCKIIYCHHEM TeX IUIaTeXed, CPOK OCYIIECTBICHUS KOTOPBIX HACTYIIHII)
[MC®O (IAS) 32, . AG9-AG12].

Ilpouszeoonstii uncmpymenm [MCOO (IFRS) 9, mpuin. A] — puHAHCOBBIN UHCTPYMEHT WIIH
KaKoW-1100 WHOU JOTOBOp, HAXOIALMICS B chepe MPUMEHEHUS HACTOSIIEr0 CTaHIapTa U o0na-
JAIONIMA BCEMU TPEMsl CIICIYIOIIMMH XapaKTePUCTHKAMHU:
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(a) ero cToMMoCTh MEHSIETCSI B pe3yJIbTaTe U3MEHECHUS OTIPECICHHON MPOLECHTHON CTaBKH,
1IeHB! (PMHAHCOBOTO MHCTPYMEHTA, LIEHBI TOBApa, BAIIOTHOTO Kypca, MHAEKCa IIeH WU CTaBOK, Kpe-
JAMTHOTO PEUTHHIA WM KPEAUTHOTO MHJICKCA, WM MHOM NepeMeHHO! (MHOT1a Ha3bIBaeMoil «0a3o-
BOI1»), IPH YCIIOBUH, YTO YKa3aHHAs MEPEMEHHasi — €CIM 3TO He(PMHAHCOBAsI IEPEMEHHAs — HE SIB-
nseTcs cnenupuIHO 11 KaKoH-JIM00 U3 CTOPOH IO JJOTOBOPY.

(b) mns ero mpuoOpeteHust He TpeOyeTcsi NepBOHAYAIbHAS YUCTasi MHBECTHIIUS WIH TpeOy-
eTCsl CPaBHHUTEIHHO HEOOJbIIAs MMEepBOHAYAIbHAS YUCTas MHBECTHUIMS MO CPAaBHEHMIO C APYTHMH
BUJIAMU JOTOBOPOB, KOTOPBIE, COTJIACHO OKUIAHUAM, pearupoBaiu Obl aHATOTMYHBIM 00pa3oM Ha
M3MEHEHHSI PHIHOYHBIX (haKTOPOB.

(c) pacyetsl 0 HEMY OyIyT OCYIIECTBICHBI Ha HEKOTOPYIO 1aTy B OyayIieM.

Ilpeonasnauennwiit 01 mopzosau [MCOO (IFRS) 9, npui. A] — puHAHCOBBIN aKTUB MU
¢buHaHCOBOE 005A3aTENBCTBO, KOTOPHIE:

(a) mproOpeTeHbl WM MPUHSTHI, TIIABHBIM 00pa30M, C IENbI0 MPOAAXKH WM 00paTHOU I10-
KYIKH B Oyinkaiinem Oymyiiem;

(b) mpu mepBoHaYaTHHOM NMPU3HAHUU SBISIOTCS YaCThIO MOPT(EINs OnpeaeIeHHbIX (pUHAH-
COBBIX MHCTPYMEHTOB, KOTOpPBIC YIPABISIOTCS KaK €AWHAasi rPyIa, U HEJIaBHUE MMPAKTUKA CBHJIC-
TEJIILCTBYIOT O TOM, YTO OINEPAIMH C HUMHU COBEPIIAINCH C LIENbI0 MOTYYEHHs KPaTKOCPOUHON NpH-
OBLIN; WA

(C) sBNsIFOTCS MPOU3BOAHBIMH MHCTPYMEHTaMH (32 MCKIIOYCHUEM IMPOHM3BOAHOTO MHCTPY-
MEHTa, MPEACTABIIIONIEro co00 JOroBOp (PMHAHCOBOW rapaHTUU MJIM OMPEAEICHHOTO 10 YCMOT-
PECHUIO MPEANPUATHS B Ka4eCTBE MHCTPYMEHTA XE/DKUPOBAHMS U SBISIOIIETOCS Y(PPEKTUBHBIM B
3TOM Kay4ecTBE).

Ilpocpouennsiii — GUHAHCOBBIM aKTHB SIBISIETCS MPOCPOYCHHBIM, €CIIM KOHTPAreHT He Co-
BEPILWII TUIATEX B CPOK, yeTaHOBIIEHHBIN B toroBope [MC®DO (IFRS) 9, npui. Al.

3anacot [MCDO (1AS) 2, 1.6] — akTUBBI:

(a) mpenHa3HaYECHHBIE IS IPOJIAYKU B XOJI€ OOBIYHOM JESITEIbHOCTH;

(b) HaxomsIIKECS B TIpOIIeCCE MPOU3BOACTBA JJISl TAKOH MPOJAAXKH; HITH

(C) HaxopsIIKecs B BUJIE CHIPhS WM MaTepPHAIIOB, KOTOPbIE OYIYyT MOTPEOIATHCS B MPOIIECCe
MPOMU3BOJICTBA WJIH OKA3aHUS YCIIYT.

K 3amacam OTHOCSTCS W TOBapbl, KyIUICHHbIC WM TpEAHA3HAYCHHBIC IS TMEPEIpOIaxH,
BKJIFOYAs, HAIIPUMEp, TOBAphl, KYIUICHHbIC OpraHU3alueil POZHUYHOW TOPTOBIM U TpPEIHA3HAYCH-
HBIC ISl TICPEMPOIAXKH, WM 36MJII0 U JIPYroe UMYILIECTBO, MpeIHA3HAUYCHHBIE JIJIS TIEPEIPOIaXKH.
K 3amacam Takke OTHOCSTCS TOTOBasi MPOJYKIIMS WA HE3aBEPIICHHOE MPOU3BOJCTBO OpPraHM3a-
I[UH, BKJIIOYAs ChIPhE U MAaTEePHaJIbl, IPEIHA3HAUCHHBIC JIJISl UCIIOJIb30BaHUsI B MIPOIECCE MPOU3BO/I-
ctBa [MCDO (IAS) 2, n.8].

Yucmas 603mM0xcHAA YeHa NPoOarcu — pacdeTHas LeHa MPOJaXKH B XOJe OOBIYHOW mes-
TEJILHOCTH 32 BBIYETOM PACUYCTHBIX 3aTPAT Ha 3aBEPILICHHUE MPOM3BOJCTBA M PACUCTHBIX 3aTpaT, KO-
TOpbIe HEOOX0 MO ToHecTH [yt ipoaaxu [MCDO (IAS) 2, n.6].

Yucrasi BOBMOXKHAs [I€HA MPOJAXXH OTHOCUTCS K YHUCTOW CyMME, KOTOPYI) PacCUUTHIBACT
BBIPYYMTh OPTaHU3aIUs OT MPOJaXH 3aMacoB B X0J€ OOBIYHOM JesiTeIbHOCTH. UnCTas BO3MOXKHAsS
I[ICHA MPOJIAKU 3al1aCOB MOXKET OTJIIMYAThCS OT CIPABEIUIMBON CTOMMOCTH 3a BBIUETOM 3aTpaT Ha MX
npoaaxy [MC®PO (1AS) 2, n.7].

Yucmore akmuewl opzanuzayuu [MCDO (IAS) 32] — Te akTUBBI, KOTOPBIE OCTAKOTCS MOCIIE
BbIUCTA BCEX JAPYIUX TPeOOBaHMI B OTHOIICHUH €€ aKTHBOB.

Ilponopyuonanvnan oons [MCOO (IAS) 32] onpenensercs myrem:

e JIeJIeHUs YHCTBHIX AKTHBOB OPraHU3aIliK Ha JI0JIM PAaBHOW BEJIMUYUHBI; U

e YMHOXEHHS TOJyYCHHOW BETMYMHBI HA KOJHUYECTBO JOJICH, HMCIONIMXCS Y JepKaTels
COOTBETCTBYOMIETO (PMHAHCOBOI'O HHCTPYMEHTA.

I'pynna — marepuHckas opranuzanms u ee godepuue opranmauuu [MCOO (IFRS) 10,
npui. Al.
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Mamepunckas opzanuzayus — OpraHu3aIys, KOTOpas KOHTPOJIUPYET OJHY WIH HECKOIBKO
oprauuszaiuii [MC®O (IFRS) 10, npui. A].

Jlouepnaa opzanuzayus — opraHu3alys, HAXOASIIASCS MO KOHTPOJEM JAPYroil opraHu3sa-
uu [MCOO (IFRS) 10, npuin. Al.

Accoyuuposannasn opeanuzayus — OPTraHU3ALMs, Ha JEATEIBHOCTh KOTOPOW HHBECTOP
umeeT 3HauuTebHoe BausHue [MCDO (1AS) 28, m.3].

Cosemecmnoe npeonpusmue — COBMECTHOE TIPEIPHHAMATEIBCTBO, KOTOPOE MPEATOIaracT
HaJIMYUE Y CTOPOH, 00JIQJAIOIIMX COBMECTHBIM KOHTPOJIEM HAJ| JESTEIbHOCTBIO, TPaB HA YHUCTHIC
akTuBbI AesrenbHocT [MCDO (1AS) 28, n.3].

Hueecmuyuonnasn opeanuzayus [MCOO (IFRS) 10, npui. A] — opranusanus, KoTopas:

(a) momy4aeT cpeicTBa OT OJHOTO WK 0OJIee HHBECTOPOB C LIENBIO MPEAOCTABICHHS TaHHO-
MY HHBECTOPY (JaHHBIM MHBECTOpaM) YCIYT O YIPABICHUIO HHBECTULIUSIMH,;

(b) mpuHMMaeT Ha cebs mepen MHBECTOPOM (MHBEcTOpamu) O0SI3aTENILCTBO B TOM, YTO Lie-
JbI0 ee OM3HEca SIBISIETCS MHBECTHPOBAHHE CPEJCTB MCKIFOUMTENBHO IS TIONYyYCHUS J0X0Ja OT
PUPOCTa CTOMMOCTH, HHBECTHIIHOHHOTO JI0X0/a JIN0O0 U TOTO0, ¥ APYroro; 1

(C) orleHUBAET M OMpeNeNseT PEe3yNIbTaThl ACITEIILHOCTH TPAKTUYECKH 110 BCEM CBOMM HHBE-
CTHULUSIM Ha OCHOBE UX CIIPABEJIMBON CTOUMOCTH.

Yuacmue ¢ opyzou opeanuzayuu — npeaycMOTpEeHHOE WK HE MPEAyCMOTPEHHOE J0TOBO-
pPOM ydacTHe, KOTOpOE TO/IBEpPracT OpraHU3alnI0 PUCKaM, CBSI3aHHBIM C IEPEMEHHBIM XapaKTepoM
JI0X0/1a OT JESTENILHOCTH JPYroi OpraHu3alud. Y4acTHe B JPYro OpraHu3aliy Cpead MpOYero
MOXET MOJTBEPXKAATHCS TEM, YTO OPraHU3aIMs SBISIETCS IepyKaTeNIeM JTOJEBBIX UIIU JIOJTOBBIX WH-
CTPYMEHTOB, a TaKkXKe APYrUMHU (OpPMaMH ydacTusl, TAKUMH KaKk (PMHAHCHPOBAHUE, TOICPIKKA JINK-
BUJIHOCTH, MOJJIEP)KKa KPEIUTHOTO KadecTBa M rapaHTuu. OHO BKITIOYAeT B ceOsi CPENCTBa, C I0-
MOIIBIO KOTOPBIX OPTraHU3aIsl OCYIIECTBISIET KOHTPOJIb HJIM COBMECTHBIH KOHTPOJIb WIIA OKa3bIBa-
eT 3HAUYMTEIbHOE BIMSHUE Ha IPYTylo opranuzammo. OpraHusanus He BCer/1a CUMTASTCs MMEIOLIeH
JIOJTFO y4acTHsl B IPYroil opraHu3aliiy TOJILKO Ha OCHOBAHUY TUITMYHBIX OTHOIICHUH «TIOCTABIIMK —
ket [MC®O (IFRS) 10, mpun. A].

3nauumensnoe énuanue — MOJHOMOYHE Y4aCTBOBATh B MPUHITUU PEIICHUU 1O (puHAHCO-
BOW W OIEPAI[MOHHOW TMOJMTUKE OOBEKTa WHBECTUIMH, HO HE KOHTPOJIMPOBATH WIIM COBMECTHO
KOHTpOJIMpoBath 3Ty noiutky [MC®O (1AS) 28, n.3].

Ecnu opranuzanuu npsiMo WM KOCBEHHO (Hampumep, 4epes J04YepHUE OpraHu3allii) Mpu-
Ha uiekuT 20 mim GoJiee MPOLICHTOB TPaB roJjioca B OTHOIIEHHH 00BEKTa MHBECTUIINI, TO CUUTACT-
Csl, YTO OpraHU3alMs UMEET 3HAYUTEIILHOE BIIMSIHUE, 32 MCKIIOUCHHEM CITy4aeB, KOT/ia CYIIECTBYIOT
yOemuTenbHbIe T0Ka3aTenbcTBa 00paTHoro. OTHAKO, €CIIM OpraHu3aliy MPSIMO MM KOCBEHHO (Ha-
npuMep, 4epe3 J0YepHUE OpraHu3alny) NpUHaIIe:KUT MeHee 20 MPOLEHTOB IpaB rojoca B OTHO-
HICHUH 00bEKTa MHBECTHILIUH, TO CYMTACTCS, YTO OPraHU3alus HE UMEET 3HAYUTEIILHOTO BIMSHUS,
3a UCKITIOUYEHHEM CIIydaeB, KOT/a CYLIECTBYIOT yOeaAnuTeIbHbIC ToKa3aTenbcTBa ooparHoro [MCDO
(IAS) 28, n.5].

Konumponv nao o6vekmom uneecmuyuii — MTHBECTOP KOHTPOJIUPYET OOBEKT MHBECTULIUH,
€CII MHBECTOP TOJIBEPIKEH PHCKY U3MEHEHHsI JI0XOJ0B OT y4acThs B OOBEKTe MHBECTHLUH, HIH
UMeEeT MPaBO Ha MOJIy4CHUE TaKUX JIOX0JI0B, a TAK)KE MMEET BO3MOKHOCTB BIIUSATH Ha JOXOJIbI Yepe3
OCYIIIECTBIICHUE CBOMX IOJHOMOYMH B OTHOmIeHMH 0ObekTa mHBectuimi [MCDO (IFRS) 10,
npui. Al.

Cobcmeennuku — iepXxateu UHCTPYMEHTOB, KI1acCH(UIIMPOBAHHBIX KaK COOCTBEHHBIH Ka-
nutan [MCOO (IAS) 1, n.7].

Hexonmponupyiowas 0ons yuacmus — COOCTBEHHbBIH KanuTal B JOYEPHEH OpraHu3aluy,
KOTOPBIM MAaTEPUHCKasi OpraHM3alvs He BiajaeeT mnpsmMo win kocBeHHo [MC®PO (IFRS) 10,
npwi. A]; n0as B COOCTBEHHOM KamnWTale JOYEpHEH OpraHM3allid, HE OTHOCSIIAsCS MPSIMO WIH
KOCBEHHO Ha MarepuHCcKyto opranuzanio MCDO (IFRS) 3, npui. Al.

Memoo 0Ooneeozo yuacmusa — METOJ ydeTa, IPU KOTOPOM HHBECTULUM IE€PBOHAYAIBHO
IIPU3HAIOTCS 10 MEPBOHAYAIbHOW CTOMMOCTH, @ 3aT€M HX CTOMMOCTb KOPPEKTHPYETCS C Yy4ETOM
U3MEHEHMsI JIOIM MHBECTOpA B YMCTHIX aKTHBaX 00beKTa MHBECTUIMH mocie npuodperenus. [Ipu-
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ObUTb WJIM YOBITOK MHBECTOpPA BKJIIOUACT JOJI0 MHBECTOPA B NMPHUOBLUIN MM YOBITKE 0ObEKTa NHBE-
CTULIMN, a IPOYUN COBOKYITHBIN J10XOJ MHBECTOPA BKIIIOYAET JOJ0 MHBECTOPA B IIPOYEM COBOKYII-
HOM foxozie o0bekTa naBectuiuii [MCDO (IAS) 28, m.3].

Memoo 3¢ppekmuenoii npoyenmnoil cmagku — METOJ], IPUMEHSAEMBIH [UIsl pacueTa aMop-
TU3UPOBAHHONW CTOMMOCTH (DMHAHCOBOTO aKTHBA WU (PUHAHCOBOTO O0S3aTENbCTBA, a TAKXKE JUIS
pacripesiesieHus] ¥ IPU3HAHUS MPOLIEHTHON BBIPYYKH HJIM MPOIIEHTHBIX PACXOJIOB B COCTaBE MPUObI-
JIU WK YOBITKA Ha MPOTSHKEHUH COOTBETCTBYIOIIEro neproaa [MCDO (IFRS) 9, mpui. Al.

AMmopmu3upogannas cmoumocmsy YUHAHCOB020 AKMUGA UNU (PUHAHCO6020 0OA3aAMED-
cmea — CyMMa, B KOTOPOI OIIeHUBAETCsl (PMHAHCOBBIA aKTUB WJIM (PMHAHCOBOE 0053aTENbCTBO NPHU
NIEPBOHAYAIBHOM MPU3HAHWU, MUHYC IUIATEKU B CYET OCHOBHOM CYMMBI JOJTa, IJIFOC UM MUHYC
BEJIMYMHA HAKOTUICHHON aMOPTHU3allMM — PACCUYMTAHHOW C MCIIOJIb30BaHHEM MeToJa 3(P(PEKTHBHON
IIPOLICHTHOM CTaBKH, — PA3HULbI MEKY YKa3aHHOU IIEpBOHAYAIIbHOW CYMMOM U CyMMOM K BBIILIIATE
IPU HACTYIUICHUH CPOKA IMOTAIICHUs, ¥, IPUMEHHUTEIbHO K (DMHAHCOBBIM aKTUBaM, CKOPPEKTUPO-
BaHHAsl C yYETOM OLIEHOYHOTO pe3epa noj| yobitku [MCDO (IFRS) 9, npui. A].

Ipghexmusnan npoyenmnan cmaexka — CTaBKa, TUCKOHTUPYIOIIAs pacyeTHbIe Oyayliue
JICHE)KHBIE BBITUIATHI WM MOCTYIJICHHUS HAa MPOTSHKECHUM 0KMJAeMOT0 CpoKa JecTBUsl (pruHAHCOBO-
ro aKTHBa WJIM (PUHAHCOBOrO 005A3aTENICTBA TOYHO J0 BaJOBOM 0OaJaHCOBOW CTOMMOCTH (PMHAHCO-
BOI0 aKTHUBA WJIM J0 aMOPTHU3MPOBAHHON CTOMMOCTH (puHAHCOBOTO oOs3arenbcTBa. Ilpu pacuere
3 PEeKTUBHON MPOLEHTHONW CTaBKH MPEANPUATHE JOJDKHO OLICHUTDH OKUJaeMble IEHE)KHBIE TTOTOKU
C YUETOM BCEX JIOTOBOPHBIX YCIOBHH (PMHAHCOBOTO MHCTPYMEHTA (HAIpHMep, OMIIMOHA Ha JOCPOY-
HOE TIOTalIeHue, OINIMOHA Ha NPOJUICHHE, KOJUI-ONIIMOHA U aHAJIOTUYHBIX ONIIMOHOB), HO 0e3 ydyera
O’KHJIAEMBIX KPEJIUTHBIX YOBITKOB. B pacueT BKIIIOYAIOTCS BCE BO3HArPaKJICHUS M CYMMBI, BBIILIa-
YEeHHBIE WIH MOJIy4YEeHHBIE MEXYy CTOPOHAMH MO JIOTOBOPY, KOTOPBIE SIBJIAIOTCS HEOTHEMIIEMOH Ya-
CThI0 9()(peKTUBHOM MPOIEHTHOM CTaBKH, 3aTpaThl 1O CJEJIKE U BCE MPOYME MPEMUU MU CKHJIKU.
[Ipennonaraercs, 4TO JIEHEXKHbIE NMOTOKM U OXXMIAEMbIH CPOK JEHCTBUS TPYNIbl aHAJIOTUYHBIX
Jpyr Opyry (MHAHCOBBIX WHCTPYMEHTOB MOTYT OBITh HAJEXKHO OleHEeHbl. OIHAKO B Te€X PEIKHX
cilyyasix, KOTJa HaJe)KHas OI[EHKA JIEHEKHBIX MMOTOKOB MM 0KMJIAeMOT0 CpoKa NelcTBUs (UHAH-
COBOT0 MHCTPYMEHTA (MJIH TPpYNIbl (PUMHAHCOBBIX HHCTPYMEHTOB) HE MPEACTABISETCS BO3ZMOXKHOM,
HpENpUsATHE JOJDKHO MCIIOJIb30BaTh JaHHBIE MO MPEeIyCMOTPEHHBIM JOTOBOPOM JI€HEXHBIM MOTO-
KaM Ha MPOTSHDKEHUH BCETO JOTOBOPHOTO CPOKa JAEHCTBHS 3TOTO (PMHAHCOBOTO MHCTpyMEHTa (Min
9TO¥ rpynmbl puHaHCOBBIX HHCTpyMeHTOB) [MC®O (IFRS) 9, mpun. A].

Banoeas 6anancoean cmoumocmsy punancosozo akmuea — aMOPTU3UPOBAHHAS CTOMMOCTb
(PMHAHCOBOTO aKTHBA JI0 KOPPEKTUPOBKH Ha BEIUYMHY OLIGHOYHOTO pe3epsa mojx yositku [MCDO
(IFRS) 9, mpui. Al.

Ouenounwlit pezepe noo yovimKu — OLICHOUHBIN pe3epB MO 0XKHIaeMble KPEIUTHbIE YObIT-
KU 110 (PUHAHCOBBIM aKTHBaM, OIICHHBaeMbIM B cooTBeTcTBUH ¢ 114.1.2 MC®O (IFRS) 9, neburop-
CKOM 3a/I0JDKEHHOCTH I10 apeH/ie U aKTUBaM IO JOrOBOPY, HAKOIUIEHHAs CyMMa OOECLIEHEHHs 110
(pMHAHCOBBIM aKTHBaM, OIICHUBAEMBIM B COOTBETCTBUU C MyHKTOM 4.1.2A MC®O (IFRS) 9, u one-
HOYHOE 0053aTeNIbCTBO B OTHOIICHUU OXXHJIAEMbIX KPEAUTHBIX YOBITKOB MO 00s3aTeNbCTBAM IO
MPEJOCTABJICHHUIO 3aiiMOB U JIoroBopam (uHaHcoBoii rapantuu [MCDO (IFRS) 9, mpui. A].

Osrcuoaemole Kpeoumuwle yoblmKU — CPETHEB3BEIICHHOE 3HAYCHHE KPEIUTHBIX YOBITKOB,
OTIPE/ICTIEHHOE C HCIOJIBb30BAHUEM COOTBETCTBYIOIIMX PHUCKOB HACTYIUIEHHUs AedoiiTa B KayecTBE
BecoBbIX kKoadduuuento [MCDO (IFRS) 9, mpui. Al.

Osrcudaemole Kpeoummusle yoblmKU 3a 6ecb CPOK — OXKUTAEMble KPEIUTHBIE YOBITKH, BO3-
HUKAIOIIME BCIEACTBUE BCEX BO3MOXKHBIX CiIydaeB Je(oiTa Ha MPOTSHKEHUM OKUAAEMOrO CpOKa
nevictus puHancoBoro uHcrpymenta [MC®DO (IFRS) 9, npui. Al.

Kpeoummno-ooecuenennstit punancoswviic akmue [MCDO (IFRS) 9, npun. A] — ¢punanco-
BbIl aKTMB CUMTAETCS KPEIUTHO-OOECLEHEHHBIM, KOI/Ia MPOUCXOAUT OJTHO MM HECKOJIBKO COOBI-
THUH, KOTOpbI€ OKa3bIBAIOT HETATUBHOE BIUSHHUE HA pacyeTHbIe Oyayllue JEeHEeKHbIe TOTOKHU I10 Ta-
KoMy (uHaHCOBOMY akTHUBY. lloATBep:kIeHHEM KpeAuTHOro obecleHeHHs (PUHAHCOBOTO aKTHBA
SBJISIIOTCS, B YACTHOCTH, HAOJI0aeMble JaHHBIE O CIEAYIOIINX COOBITHIX!

(a) 3HauMTENBHBIX (HPUHAHCOBBIX 3aTPYJHEHHUAX IMUTCHTA MITH 3aCMIIUKA;
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(b) HapymeHuK ycroBHii JOTOBOpa, TAKOM Kak Je(OIT UK MPOCPOUKA IIATEKA,

(c) mpenoctaBieHHH KPeIUTOPOM(aMHu) YCTYNKH(ITOK) CBOEMY 3aEMIIUKY B CHIIy SKOHOMHU-
YEeCKUX MPUYMH WIN JOTOBOPHBIX YCIIOBHM, CBS3aHHBIX C (PMHAHCOBBIMU 3aTPyAHEHHSIMHU TOTO 3a-
eMIIMKa U KOTOpYyro(bie) KpeauTop(bl) He MpeaocTaBmwi(1) Obl B UHOM CiTydac;

(d) mosiBneHnn BEpOSITHOCTH OAHKPOTCTBA MJIM MHOW (DMHAHCOBOW PEOPraHU3aIMU 3aeMILH-
Ka,

(e) Mcue3HOBEHNH aKTHMBHOTO PHIHKA JJIsl JAHHOTO (PMHAHCOBOTO aKTUBA B pe3yibrare (u-
HAHCOBBIX 3aTPYAHCHHIA; TN

() mokynke unu co3gaHuu (pUHAHCOBOTO aKTHUBA C OOJBIIOW CKUJIKOM, KOTOpas OTpakaeT
MIOHECCHHBIE KPEJUTHBIC YOBITKH.

B HEKOTOpBIX Cllydasx HE MPEICTABISCTCS BO3ZMOXHOM UIACHTU(UKALINS OJHOTO OTICIBHO-
ro coOBbITUSI — IPUYMHOM, BBI3BABIIECH KpeaUTHOE oOeciieHeHHe (PMHAHCOBOTO aKTUBA, MOXET OBbITh
CyMMapHbI# 3 PEKT HECKOJIBKUX COOBITUH.

Bosmewaeman cymma — Gonbiuas U3 IBYX BEJIUYMH: CIIPABEAIMBON CTOMMOCTH 32 BBIYETOM
3aTpaT Ha MPOAaXy U eHHOCTH ucnosbzoBanus [MCDO (IFRS) 5, npui. A].

Ilennocmo ucnonvzosanusn — IlpuBesieHHAs CTOMMOCTh PACUCTHBIX OYAYIIUX JCHEKHBIX
MOTOKOB, 0KUJAEMbIX OT MPOJIOIKAIOIIETOCS UCIIOJIL30BAHUS aKTUBA M OT €ro BBIOBITUS B KOHIIE
cpoka nosie3Horo ucrnoib3oBanust [MCDO (IFRS) 5, npui. A].

3ampamubl ha npodasicy — NOTIONHHUTENBHBIC 3aTPAThl, HEMOCPEACTBEHHO OTHOCSIIUECS K
BBIOBITHIO aKTHBa (MJIM BBIOBIBAIOIICH TPYNITBI), UCKIIIOYAsl 3aTPAThl HA (PMHAHCHPOBAHHE U PACXO]
o Hayory Ha npuobuth [MC®O (IFRS) 5, npun. Al.

banancoeas cmoumocms — cymMma, B KOTOPOW aKTUB MPU3HAETCS TOCTIE BHIYETa CYMM Ha-
KOIUICHHOW aMOPTU3allMU M HAKOTICHHBIX YOBITKOB OT ero obectienenus [MCDO (IAS) 16, n.6].

Ilepsonauanvnasa cmoumocms — CyMMa yIUIAYSHHBIX JEHEKHBIX CPEICTB WM UX DKBHBA-
JICHTOB WUJIU CTIPaBEIMBasi CTOMMOCTb JPYTrOT0 BO3MEIIEHUS, IEPEIAHHOTO C IeNIbI0 MPUOOPETeHUS
aKTHBa, HA MOMEHT €ro MPUOOPETEHHS UM COOPYKEHUS, UITH, KOT/Ia 3TO MPUMEHUMO, CyMMa, OT-
HECEHHas Ha TAHHBIM aKTHUB MPHU €ro MepBOHAYAIBHOM MPU3HAHUU B COOTBETCTBUU C KOHKPETHBIMU
tpeboBanusmu npyrux MCOO, nanpumep, MCDO (IFRS) 2 "Bbiuiatel Ha OCHOBE akiui'
[MC®O (IAS) 16, n.6].

Amopmu3supyemas eenuuuna — NEpPBOHAYANIbHAS CTOUMOCThH aKTHUBA WM JIpyras cymma,
MpUHUMaeMasi 3a TEePBOHAYAIBHYI) CTOMMOCTH, 32 BBIYETOM €ro JHMKBHUIAIIMOHHON CTOMMOCTH
[MC®O (IAS) 16, n.6].

Amopmuzayusn (0cCHO8HO20 cpedcmea) — CUCTEMATHYECKOE pacIipe/ie]IeHue aMOpTH3HpYe-
MO BEJMUYWHBI aKTHBA HA MPOTSHKEHUU CPOKa €ro moyie3Horo ucmoiib3oBanus [MCDO (1AS) 16,
.6].

Ilpakmuueckasn neocywecmeumocmos [MCDO (IAS) 8, n.5]. [IpumeHeHre Kakoro-auodo
TpeOOBaHUSI CUMTAETCS MPAKTHYSCKH HEOCYIICCTBUMBIM, KOTJAa OpraHu3alus, NpUI0KHB BCE pa-
3YMHBIC YCHJIHS JIUIsl €0 IPUMEHCHHUS, HE MOYKET 3TOTO CIIENIATh.

Ilpemus 3a puck (Koppekmupoexka na puck) — KOMIeHcalus, TpeOyemas y4aCTHUKAMH
pBIHKA, HE CKJIOHHBIMH K PUCKY, 32 HEONPEACICHHOCTh, CBA3aHHYIO C JICHS)KHBIMH MOTOKAaMH II0
aktuBy i o0s3arenbetey [MCDO (IFRS) 1, npuin. Al.

Puck negvinonnenus 06a3amenbcme — pUCK TOTO, YTO OPraHU3ALUs HE BBIOJHHUT KaKOi-
a100 00s13aHHOCTH. PUCK HEBBITIONHEHHST 00SI3aTEIBCTB BKIIOYACT COOCTBEHHBIH KPEJUTHBINA PHCK
OpraHu3alliy, HO, BO3MOXHO, He orpaHu4uBaercs Tojbko uM [MC®DO (IFRS) 1, mpuin. Al.

Kpeoummpwlii puck — pucK TOro, 4yTo y OJHOH M3 CTOPOH IO (PMHAHCOBOMY MHCTPYMEHTY
BO3HHKHET (DPMHAHCOBBIA YOBITOK BCJIEJCTBUE HEUCIIOJIHEHHs OOsS3aHHOCTEH APYroil CTOPOHOMU
[MC®O (IFRS) 7, mpui. A].

Bantommuwiii puck — puck TOro, 4to CrpaBeJIUBasi CTOMMOCTb (PMHAHCOBOT'O MHCTPYMEHTa
win Oyayline IOTOKU JASHSKHBIX CPE/ICTB 110 HEMY OYAyT K01e0aThCsl 3-3a M3MEHEHHI BaTIOTHBIX
kypcoB [MC®O (IFRS) 7, mpun. A].
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Ilpoyenmmuwtit puck — pUcCK TOTO, YTO CIIPaBeUINBAs CTOMMOCTb (PMHAHCOBOT'O MHCTPYMEH-
Ta WK OyAyIire MOTOKU JACHEXHBIX CPEJCTB 10 HeMy OyayT KojiebaThCs U3-3a U3MEHEHUH PHIHOY-
HBIX MPOLEHTHBIX cTaBok [MC®O (IFRS) 7, mpuin. A].

Puck nukeuonocmu — pucK TOTO, YTO y OpraHU3alliid BO3HUKHYT CJIOXHOCTU IIPH BBIIOJI-
HEHUH 00s3aHHOCTEH, CBA3aHHBIX C (PMHAHCOBBIMH 0053aTENbCTBAMH, MPEIOIAralolIuMHU OCyIlie-
CTBJICHHE PACUeTOB JICHS)KHBIMU CPEICTBAMH MU UHBIM (prHaHCOBBIM akTHBOM [MC®O (IFRS) 7,
npui. Al.

Puvinounwtii puck — puUCK TOTO, 4YTO CIpaBEAJIMBAasi CTOUMOCTh (PMHAHCOBOI'O MHCTPYMEHTA
WM OyayIire NOTOKH JICHEKHBIX CPEJICTB 10 HeMy OyayT KoyieOaTbes U3-3a M3MEHEHUH PHIHOYHBIX
1ieH. PBIHOYHBIN pUCK BKJIIOYAeT B ce0sl TPH BHUJIA PUCKOB: BAIIOTHBIM PUCK, MPOLEHTHBIA PUCK U
npounii 1ieHoBoi puck [MC®DO (IFRS) 7, npui. Al.

Ilpouuii yenoeoit puck — puCK TOro, YTO CHpPABEAJIUBAsi CTOMMOCTb (PMHAHCOBOTO MHCTPY-
MEHTa WK OyJyIiue MOTOKU JEHEKHBIX CPEJCTB M0 HEMY OyayT KoJebaThCs U3-3a U3MEHEHUH pPhI-
HOYHBIX IIeH (32 MCKIIOYCHUEM TeX, KOTOPbIC CBSI3aHbI C MPOLICHTHHIM PHCKOM WM BAJIIOTHBIM
PHCKOM) BHE 3aBUCHMOCTH OT TOTO, BBI3BaHbI JIU 3TH U3MEHEHUS (pakTOpaMu, KOTOPHIE XapaKTEPHBI
TOJIBKO JUII KOHKPETHOTO (PMHAHCOBOrO MHCTPYMEHTA MJIM €r0 3MUTEHTA, WK (PaKTOpaMH, OKa3bl-
BAIOIIMMHM BIUSHHE HA BCE aHAJOTHUYHbIE (DUHAHCOBBIE MHCTPYMEHTHI, OOpAIIAIOIMEecs Ha PHIHKE
[MC®O (IFRS) 7, mpui. A].

Ypoenu peiimunza kpeoumnozo pucka — peiTUHT KPEJUTHOTO PUCKA Ha OCHOBAHUM PHUCKa
BO3HHUKHOBEHUS Jedoinra 1o puHancoBomy nacrpymenty [MCDO (IFRS) 7, mpun. A].

5.5. O030p MOAX0I0B U METOIOB OMNpeAeeHUs CIpaBelIuBOil CTOMMOCTH Mpe/-
NpUATHS

Tpemsi Haubonee MUPOKO UCHOIB3YEeMBIMU METOJIAMHU OIICHKH CIPAaBENIMBONH CTOMMOCTH
SIBJIIFOTCSI PRIHOYHBIN TIOAXO/I, 3aTPATHBIH Mo1X0a U JoXoaHbli noaxon [MC®O (IFRS) 13, m.62].

OCHOBHBIMH TOAXOJIaMH, HCIOJB3YEMBIMH TPHU MPOBEACHUU OLEHKH, SBISFOTCS CPAaBHH-
TEJBHBIH, JOXOHBIN U 3aTpaTHbIA moaxoabl [PCO Nel, m.11].

I100x00 K oyenke — 5TO COBOKYITHOCTh METOJIOB OIEHKH, OOBEAUMHEHHBIX 001Ieil METOI0II0-
rueii [PCO Nel, n.7]. Memoo nposedenus oyenku 06veKma oyeHKu — 3TO TOCICI0BATEIBHOCTD
MpoIeayp, TO3BOJISIONIAs HAa OCHOBE CYIIECTBEHHOW /Jisi TaHHOTO MeToja WH(opMamuu orpee-
JIUTh CTOUMOCTh OOBEKTA OLICHKU B paMKaX OJTHOT0 U3 oAXx010B K oreHke [PCO Nel, 1. 7].

3naueHune TepMuHa "priHOYHBIH Toaxoxa" (Mo MC®QO) cooTBETCTBYET TEPMHHY ''CpaBHU-
tenbHbIN oxoa” (mo ®CO).

5.5.1. 3aTpaTHblii moaxox

3ampammulit n00x00 — COBOKYITHOCTh METOJIOB OLIEHKH CTOUMOCTH OOBEKTa OLIEHKH, OCHO-
BaHHBIX Ha OIpEJENIEHUH 3aTpaT, HEOOXOIUMBIX JIJIsl IpUOOpEeTEeH!s], BOCIIPOM3BOICTBA JIH00 3ame-
meHus 00BEKTa OI[EHKH C ydeToM nu3Hoca u ycrapeBanuii [O@CO Nel, n.18].

3ampammuwlii n00X00 — METO/ OLICHKH, OTPAKAIOIIMKA CyMMY, KOTOopasi moTpedoBaiack Obl B
HACTOSIIIMK MOMEHT BPEMEHH JJIsl 3aMEHBI SKCILTyaTallMOHHON MOIIHOCTH aKTHBa (4acToO Ha3bIBae-
MYI0 TeKylie# crouMocTbio 3amenienus) [MCDO (IFRS) 13, npui. Al.

B pamkax 3aTpaTHOTO M0AX0/[a OLCHIIUK OTPEICISIeT CTOUMOCTh 00BEKTa OIICHKH Ha OCHO-
BE CTOMMOCTH INPHHAUICKALNIMX OpPraHU3alMy, BEAYIICH OW3HEC, aKTUBOB M HPHUHATBHIX 00s3a-
TeJILCTB. [IpUMEHEHUE 3aTPaTHOrO MOJX0Ja HOCUT OTPAHMYCHHBIM XapaKTep W JaHHBIA TOIXOI,
KaK [PaBHJIO, MPUMEHSETCS, KOT1a IPUObLIb U (MJIM) JICHEKHBINH MOTOK HE MOTYT OBITh JJOCTOBEPHO
OIPEJICIICHBI, HO TIPU 3TOM JIOCTYITHA JJOCTOBEpHasi HH(pOpMaIus 00 akTHBaX U 00s3aTeIbCTBAX Op-
ranusaimu, seaymieit ousnec [GCO Ne8, m.11].

Cornacao [®CO Ne8, n.11.1], npu UCMOJIL30BaHUH 3aTPATHOTO MOXO0JIa KOHKPETHBIN Me-
TOJI TIPOBE/ICHUS OICHKH O0BEKTa OLEHKU MPUMEHSETCS C YYeTOM OKHMJAHHI OTHOCHUTENBHO Iep-
CIICKTHB JICATSILHOCTH OpraHu3anuu (Kak JIeHCTBYIOMIAs MM KaK JIMKBUAUPYEMast).
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B cinyuae Hanuuus npeAnoChUIKM JIMKBUIAIIMHM OPTaHU3AUK, BEAyllel Ou3Hec, CTOUMOCTh
00BEKTa OLIEHKU OMpEIENAeTCs KaK YUCTask BBIPYUKa, MOJIydaeMas IMocie peain3alui akKTUBOB Ta-
KOH OpraHu3alMy ¢ y4eTOM MOTalleHUs UMEIOUIEcs 3aJ0JKEHHOCTH M 3aTpaT, CBSI3aHHBIX C pea-
JU3alyeil aKTHBOB M IMPEKpalleHueM ACATeNbHOCTH opraHu3auuu, Bemymend ousnec [D@CO Ne8,
m.11.2].

CornacHo [@CO Ne8, 1n1.11.3], npu onpenescHuu CTOMMOCTA OOBEKTa OLEHKH C UCIIOJIB30-
BaHUEM METOJIOB MPOBEACHUS OLCHKH OOBEKTa OICHKH 3aTPAaTHOIO IMOJIXOJa OLEHIIUKY CIEAyeT
IIPOM3BECTH MTOATAIIHBIN aHAJIN3 U PACUEThl COIVIACHO METO/I0JIOTMH OLIEHKH, B TOM YHCIIE!

a) U3Y4YHTh U TPEJICTABUTH B OTUETE COCTAB aKTUBOB M 0053aTEIbCTB OPraHU3aIlUH, BEIY-
et OusHec;

0) BBISIBUTH CIICIHATM3UPOBAHHBIC U HECIICLUAIM3UPOBAHHBIC aKTHBBI OPraHU3aIlNH, BEIYy-
mei 6usHec. Crienuaau3upoOBaHHBIM AKTUBOM IPU3HAETCS aKTHUB, KOTOPBIA HE MOKET OBITh IIPOIaH
Ha PbIHKE OT/IEJBHO OT BCEro OM3HECa, YaCThI0 KOTOPOTO OH SIBJISETCS, B CUIIY YHHKAJIbHOCTH, 00y~
CJIOBJICHHOW CIELUANIN3UPOBAHHBIM XapaKTepoM, Ha3HAYEHUEM, KOHCTPYKLHMEH, KOH(Urypaiuen,
COCTaBOM, pa3MepOM, MECTOIIOJIOKEHHEM U IPYTUMHU CBOMcTBaMU akTHBa. OLEHIIUKY HE00X0AUMO
IIPOAHAJIU3UPOBATh CHEUAIM3UPOBAHHbIE aKTUBbl HAa NIPEIMET HAJINYMS Y HUX IIPU3HAKOB SKOHO-
MHUYECKOT'0 yCTapeBaHus,;

B) paccYMTaTh CTOMMOCTh aKTUBOB U 00S3aTENILCTB, a TAKXKE, B CIydae He0OOX0AUMOCTH, JI0-
IIOJIHUTENbHBIE KOPPEKTUPOBKH B COOTBETCTBUHU C IPUHSATON METOAOJIOTMEN UX pacyeTa,;

T') IPOBECTH PAcUeT CTOMMOCTH OOBEKTa OLIEHKH.

CymiecTBYIOT /IBa OCHOBHBIX METOJIa ONpEETIeHUs CTOMMOCTH OM3Heca B paMKax 3aTpaTHO-
ro MoJAXoJa.

Memoo uucmulx akmugoe. I1pyn NpUMEHEHNN JAHHOTO METOJA NPEANPUITHE OLIEHUBAETCS
C TOYKH 3pEHMsI U3JEPKEK HA €r0 CO3/IaHUE NIPU YCIOBUH, YTO MPEANPHUATHE OCTAHETCS JEMCTBYIO-
MM, U Y HETO MMEIOTCS 3HAYMTEIbHBIE MaTepHalbHBbIE aKTUBBL. B 3TOM ciyyae omnpenensercs
CTOMMOCTb KOHTPOJILHOTO [TaKeTa aKLU.

Memoo nuxkeudayuonHol cmoumocmu TNPEANPUATUS IPUMEHSIETCS, KOIra NpeanpUusTie
HAXOJUTCS B CUTYyallMu OAHKPOTCTBA WM JMKBUAAIIUH, JTUOO €CTh CEpPbe3HbIE COMHEHHUS B CIIOCO0-
HOCTH IPEIIPUATHSI OCTaBaThCs NEHUCTBYIOIMM. JIMKBUAALMOHHAS CTOMMOCTb IPEICTABIISET CO-
00l YHCTYIO IEHEKHYIO CYMMY, KOTOPYIO COOCTBEHHHK MPENNPUATUS MOKET MOJYyIUTh MPHU JTUK-
BUJIALIUH MIPEANIPUATHS, Pa3AEIbHON paclpoa)ke €ro akTUBOB M MIOCJIE PACYE€TOB CO BCEMH KPEIU-
TOPAMH.

5.5.2. CpaBunTenbHbli (PHIHOYHBIN) MOAXO0/

PoiHounbLll HOOX00 — METO]] OLICHKH, B KOTOPOM HCIIOJIB3YIOTCS IICHBI U Ipyrasi COOTBETCT-
ByroIas uH(OpMaIKsi, OCHOBaHHAsl HA Pe3y/IbTaTaX PhIHOYHBIX CICIOK, CBI3aHHBIX C WIACHTUYHBI-
MU WM COTOCTaBUMBIMHU (TO €CTh aHAJIOTWYHBIMH) aKTHBaMH, 00s3aTeILCTBAMU HIIU TPYIIION aK-
TUBOB M 00513aTeNbCTB, Takoil kak OuzHec [MCDO (IFRS) 13, npui. Al.

Cpasnumenvnulit n00X00 — COBOKYITHOCTb METOJOB OLIEHKH, OCHOBAHHBIX HA MOJIyYEHUU
CTOMMOCTH OOBEKTa OIICHKU IyTeM CPaBHEHHS OIEHUBAEMOTO OOBEKTa C 00BEKTaMH-aHAJIOTaMu
[@CO Nel, n.12]. O6vexkm-ananoz — 0ObEKT, CXOAHBINH OOBEKTY OLIEHKH 110 OCHOBHBIM 3KOHOMHU-
YeCKUM, MAaTepUAIbHBIM, TEXHUYECKUM MU JPYTUM XapaKTePUCTHUKaM, OMPEICNSIONIUM €ro CTOU-
mocth [PCO Nel, m.10].

B pamkax cpasnumenvrnozo nodxona OouEHIINK ONPEeIsieT CTOMMOCTh aKIui, aeBs, A0JeH
B YCTaBHOM (CKJIQJIOYHOM) KalMTajie, UMYIIECTBEHHOI'O0 KOMILJICKCA HA OCHOBE MH(OPMAIIMHU O IIe-
HaX CJEJOK C aKIMsSIMH, NasiMH, JOJSIMA B YCTAaBHOM (CKJIQIOUHOM) KalUTalle, MMYIIECTBEHHBIMU
KOMIIJICKCAMH OpTaHHU3aIMii-aHaJIOTOB C YY€TOM CpaBHEHHsS (MHAHCOBBIX M IMPOU3BOJCTBEHHBIX
nokasarenei AesTeTbHOCTH OpraHu3allui-aHallorTOB U COOTBETCTBYIOIIMX MOKa3aTelell opraHuza-
1[UH, Beayllei Ou3Hec, a TakKe Ha OCHOBE IIEHOBOUW MH(OpPMAIUU O MPEABIAYIIUX CAETKaX C aK-
IUSIMH, TIAsSMH, JIOJIIMU B YCTaBHOM (CKJIQJIOYHOM) KaIluTalle, MMYIIECTBEHHBIM KOMILIEKCOM Opra-
Hu3anuy, Beaymiei ousnec [OCO Ne8, n.10].
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Opeanuzayuei-ananozom npusnaetcs [@CO Ne8, m1.10.1]:

a) opraHu3anus, OCYIECTBISIONMAs AeITEIbHOCTh B TOW K€ OTPACIIH, YTO U OpraHH3aIus,
BeyIas OusHec;

0) opraHu3aiWs, CXOJHas C OpraHu3anyeld, OM3HeC KOTOPOI OLIEHMBACTCS, C TOYKH 3PCHUS
KOJIMYECTBEHHBIX U KAUECTBEHHBIX XaPAKTEPUCTUK, BIUSIOIINUX HA CTOUMOCTh OOBEKTa OIICHKH.

Cornacao ®CO [Ne8, m.10.2], mpu onpeneieHuu CTOUMOCTH 00BEKTa OI[CHKH C HCIIOJIb30-
BaHUEM METOJIOB IIPOBEACHUS OLCHKH OOBEKTa OLIEHKH CPABHUTEIILHOTO MOJX0J1a OLECHILUKY Clie-
JyeT MPOU3BECTH MOATAMHBINA aHATIM3 U PACUETHI COTIACHO METOO0JIOTMH OLIEHKH, B YACTHOCTH:

a) pacCMOTPETh MOJIOKEHHE OPraHU3alUK, BEylIel OU3HEC, B OTPACIIN U COCTABUTh CIIUCOK
OpraHu3alMi-aHajaoroB;

0) BBIOpaTh MYJIBTUIUIMKATOPHI (KOA(MQPHUIMEHTHI, OTPAKAIOIINE COOTHOLUICHUE MEXIY Iie-
HOW M TMOKa3aTeNsiMH AEATEIbHOCTH OpraHu3alliu), KOTOpble OyayT HMCIOJb30BaHBI JUIS pacyeTa
CTOMMOCTH 00BbEKTa OLICHKH. BBHIOOP MYJIBbTUIUIMKATOPOB JI0JDKEH ObITh 0O0CHOBAH;

B) nipoBectu pacyer 6a3bl (100 nporienToB coocTBeHHOr0 KanuTana win 100 nporieHToB uH-
BECTUPOBAHHOTO KaluTala) Uil ONpelesieHHs MYJIbTUIUIMKATOPOB MO OpraHU3alMsIM-aHAJIOraM C
Y4ETOM HE0OXOIMMBIX KOPPEKTUPOBOK;

I) paccyMTaTh 3HAYCHHS MYJIbTHILIMKATOPOB HAa OCHOBE MH(MOPMAIMU 110 OPraHU3alHsIM-
a”anoraMm. Ecnu pacueTr nmpou3BOAMTCS Ha OCHOBE MH(OpPMAIMHU 10 JBYM U OoJiee OpraHu3anysIM-
aHajoraMm, OIICHIIMK JOJDKEH NMPOBECTH OOOCHOBAHHOE COTJIACOBAaHME MOJYYEHHBIX PE3YJbTAaTOB
pacuera;

) TPOBECTHU PACUeT CTOMMOCTH COOCTBEHHOTO MJIM MHBECTUPOBAHHOIO KalMTala OpraHu3a-
UM, Beaylei Ou3Hec, MyTeM YMHOKEHUS MYJbTHIUIMKATOpa HAa COOTBETCTBYIOIINUN (PMHAHCOBBIN
WM MTPOM3BO/ICTBEHHBIHN MOKAa3aTeNlb OpraHn3aluy, Beayiiei ousnec. Eciu pacuer mpou3BoauTes ¢
UCMOJb30BaHWEM 0oJiee YeM OJHOTO MYJIbTHIUIMKATOpa, OLEHIIUK JODKEH MPOBECTH 00OCHOBAH-
HOE COIJIACOBAaHUE MOJIYYEHHBIX PE3Yy/IbTaTOB pacyera,

€) B cilyyae HAJIM4Wsl HHPOPMAIIMHU O LIEHaX CIEJIOK C aKIUsIMH, asMH, IOJSIMHA B YCTaBHOM
(CKIIaJOYHOM) KamlMTalle OpraHu3alliy, Beayleil Ou3Hec, OUEHIIMK MOXET POU3BECTH PacyueT Ha
OCHOBE yKa3aHHOU MHpopManuu 0e3 ydera MylIbTUILTHKATOPOB.

[Tpu omeHke akuuii B pamMKax CpaBHUTEIBHOIO MOJXOJa MOMHMMO HMH(OpManmuu O IeHax
C/IEJIOK MOXeET OBITh HCIOJIb30BaHA MH(OPMAILUs O KOTUPOBKAX aKIMHA OpraHU3alluu, Bemylleil
Ou3Hec, 1 OpraHu3aluii-aHaJIoroB.

Cornacao [@CO Ne8, 11.10.3], oleHIIMK MPY NPUMEHEHHH CPaBHUTEIBHOTO MOX0/1a TAaKKe
MOYKET MPUMEHSTh MaTeMaTHUECKUE M MHbIE METO/Ibl MOJICIIMPOBAHUS CTOUMOCTH. Bri60Op Mozeneit
JUISL OTIPE/IEIEHUS] CTOMMOCTH OCYILECTBIISIETCS OLICHIIIMKOM U JIOJDKEH ObITh 000CHOBAH.

B pamkax JaHHOTO NOJX0/1a UCIIOJIB3YIOTCS CIEAYIOIINE METOIbI OLICHKHU.

Memoo pvinka Kanumana, KOTOPbI Oa3upyeTcs Ha IIeHaX, peajlbHO BBIIUIAYCHHBIX 32 aK-
IIUU CXOJHBIX KOMIaHUH Ha (POHIOBBIX PbIHKAX. JlaHHBIE O COMOCTABUMBIX MPEANPHUATUSAX IIPH HUC-
II0JIb30BAHUN COOTBETCTBYIOIUX KOPPEKTUPOBOK MOTYT IOCIYKUTh OPUEHTUPAMHU Ul OIIpEIEIe-
HUS CTOMMOCTH OLIEHMBAaeMoro npeanpusatus. [IpenmyiiecTBo 1aHHOTO METOJA 3aKJIFOUAETCs B MC-
NOJIb30BaHMU (PaKTUYECKON MH(pOpPMALMHY, @ HE IPOTHO3HBIX JaHHBIX, UMEIOLINX W3BECTHYIO HEOI-
penesieHHOCTh. [ peanu3anuu JaHHOTO MeToJa HeoOXoAuMa JI0CTOBEpHAs M JeTajbHas (pUHaH-
CoBasl M cIipaBeuIMBas MH(OpMAIUs MO TPyIIe COMOCTaBUMBIX npeanpustuii. Beibop conocrasu-
MBIX NPEANPUATUN OCYLIECTBIISIETCS UCXOAS U3 aHAIM3a CXOJHBIX MPEANPUATHI 110 OTPACIH, IIPO-
JOYKUUH, TUBEPCUPUKANH TPOAYKIMH (YCIyT), )KH3HEHHOMY LUKy, reorpaduu, pasmepam, cTpa-
TETUH ACATEIBHOCTH, (PMHAHCOBBIM XapaKTepUCTHKaM (peHTa0eIbHOCTH, TeMIlaM pocta u np.). [lo
3TOMY METOJY OIPEAEIAETCS CTOUMOCTb HEKOHTPOJIBHOTO ITAKETA aKIHH.

Memoo coenok (npodasic) SBISIETCS YaCTHBIM CIIydaeM METOJla PhIHKa KanuTtana. JlaHHbIid
METOJ] OCHOBaH Ha IIeHaX NPUOOPETEeHUs] KOHTPOJBbHBIX MAKETOB aKIUIl CXOJHBIX HPEINPUATHH,
a100 LeH MpUOOpEeTeHus LEeJbIX aHAJOTMYHBIX npeanpusThil. LleHa aknuil npuHuMaercs mo pe-
3yJIbTaTaM CJEJIOK Ha MHUPOBBIX (DOHIOBBIX phIHKaxX. [Io 3ToMy MeTOay ompenensiercsi CTOUMOCTh
KOHTPOJIBHOT'O ITAKETa aKI1H, MO3BOJISIOLIETO MOTHOCTHIO YIIPABIISTH NPEATNPUATUEM.

25



Memoo ompacnesvix Kodgppuyuenmos 0CHOBaH Ha CIEHUAIBHBIX (OPMYTax U LEHOBBIX
MOKa3aTciIfax, UCMOJb3YCMbIX B OTACIbHBIX OTPACIAX MPOU3BOACTBA. cDOpMy.]'IbI XU LCHOBBIC ITIOKAa3a-
TEIU BBIBOAATCS SMIIMPUUYECKUM IIyTEM M3 JAHHBIX O IIPOJaXKkax npeanpusatuil. Mcnonssyercs st
OPUCHTHPOBOYHBIX OLICHOK HpCHHpHHTHﬁ.

5.5.3. /loxoaHbIi MOAX01

Jloxoonwtit n00X00 — METO/IBI OLICHKH, KOTOPBIE NMPEoOPa3oBBIBAIOT OyayIue CyMMbI (Ha-
npuMep, JCHEKHbIC MIOTOKU WM JOXOJbl H PACXOJbI) B OJHY TEKYIIYIO (TO €CTh AUCKOHTHPOBAH-
HyI0) BennunHy. OLieHKa CIpaBeUIMBOI CTOMMOCTH OCYIIECTBISETCS HA OCHOBE CTOMMOCTH, 000-
3HAYAaeMOHN TEKYIIMMHU OXKHJAHMSMHU pPbIHKA B OTHOIICHHM yKa3zaHHbIX Oymymmx cymm [MCDO
(IFRS) 13, mpu. A].

K naHHBIM MeTO1aM OIICHKH OTHOCSTCS, HanpuMep, [MC®PO (IFRS) 13, n.B11]:

(a) Mmero1bl, OCHOBaHHBIC HAa pacueTe MPUBEACHHOM crouMocTu (cM. myHKTh B12—-B30);

(b) Mmonenu onpeeneHus EHBI ONMIIMOHA, Takue Kak Gpopmyna binka — lloymsza — Meprona
W OMHOMUAaJIbHAS MOJIEINb (TO €CTh MOJEIb, MPEAYCMaTPUBAIONIAsl JUCKPETHBIN MOJIX0/), KOTOPhIC
NpeyCMaTPUBAIOT PACYeT MPUBEICHHOW CTOMMOCTH M OTPAKAIOT KaK BPEMEHHYIO CTOMMOCTb, TaK
Y BHYTPEHHIOIO CTOMMOCTBH COOTBETCTBYIOILIETO OINIIMOHA; U

(c) mHOTOTIEpHOAHAST MOJETh M30BITOYHOW MPHOBLIM, KOTOPAs MCHOJB3YEeTCS VIS OLCHKH
CIIPaBENTUBON CTOMMOCTH HEKOTOPHIX HEMATePHAIbHBIX aKTHBOB.

Cnoco0 pacuera NMpUBEAEHHON CTOMMOCTH, HCIOJBb3YEMBIH /IS OILCHKH CHpPaBeIIHBOM
CTOMMOCTH, OyZIeT 3aBUCETh OT (JaKTOB M OOCTOSTENBCTB, CEHU(PHUIHBIX /ISl OLIEHUBAEMOTO aKTHBA
i o0s3aTenbeTBa (HapuMep, UMEeTCst JIM HaOlro1aeMasi ppIHOYHAs MH(opManus o IeHax Ha CO-
NOCTaBUMbIE aKTHBBI WIIM 00S3aTENbCTBA), U OT HAJMYHS JOCTaTOYHOTO oObeMa jaaHHbIX [MCDO
(IFRS) 13, n.B12].

Ilpuseoennas cmoumocms (T0 €CTh IPUMEHEHUE TOXOJHOTO T0/IX0/1a) — HHCTPYMEHT, UC-
NOJIB3YEMBbIi Ui TOTO, YTOOBI MPUBECTH OyayIine CyMMbl (HAampuMep, JCHEKHBIC TMOTOKU HIIH

CTOUMOCTHBIC BCJ'II/I‘-II/IHLI) K TeKyIlIefI BCJIIMYNHEC, UCIIOJIB3Yd HCKOTOPYHO CTABKY NUCKOHTUPOBAHUA
[MC®O (IFRS) 13, m.B13].

Jlox00Hblit n00X00 — COBOKYITHOCTb METOJIOB OLIEHKH, OCHOBAHHBIX Ha OINPENEICHUH OKU-
JTAEMBIX JIOXOJIOB OT UCIOJIb30BaHusl 00bekTa oneHku [PCO Nel, m.15]. JloxomHblii MOAX0] OCHO-
BBIBAETCS Ha npuHyune odxcudanus. "CTOUMOCTh 00BEKTa ONPEENSIeTC TeKYIIeH CTOUMOCTBIO J10-
XOJI0B, KOTOpPBbIE MOTYT OBITH MOJIy4eHBI OT 00bekTa B OyaymieM'. JlaHHBIN NPUHIUI YTBEPKIACT,
YTO TUMTUYHBIN MHBECTOP HIIM MOKYMATENb, MPUOOpeTaeT OOBEKT B 0KUIAHUU TOTyIeHUS OyayIInX
JIOXOJIOB WJIU BBITOJ.

JloX0AHBIH TIOJIX0]] pEKOMEHIyeTCsl TPUMEHSITh, KOTIa CYIIECTBYET AOCTOBEpHas nHpopMa-
1Usl, TTO3BOJISIFOIIASI POTHO3UPOBATh OyAyIHe JOXOMbI, KOTOpPbhle 00BEKT OIEHKHU CIIOCOOEH MpH-
HOCHTB, & TAK)KE CBsI3aHHbBIE C 00BEKTOM olleHKH pacxo el [DCO Nel, m.16].

Cornacuo [@CO Ne8, 11.9] B pamkax 00X00H020 n00X00a OLCHIIUK ONIPEICIISET CTOUMOCTh
00BeKTa OIICHKH HAa OCHOBE OKUJAEMBIX OYyIYIIUX JEHEKHBIX MOTOKOB UM MHBIX MPOTHO3HBIX (hu-
HAHCOBBIX IMOKAa3aTeleH NeATeILHOCTH OpPraHu3aluy, Beayliel ousHec (B 4aCTHOCTH, IPUOBLIN).

Cornacao [®CO Ne8, 1n.9], npu onpenescHUn CTOUMOCTH 00BEKTa OIICHKH C MCIIOJIb30Ba-
HUEM METOJIOB IPOBEICHHS OLICHKH OOBEKTOB OIEHKU JTOXOJHOTO MOJXOJ]a OICHIIUKY CIeIyeT
MIPOM3BECTH MOATAIHBIN aHATN3 U PACUYEThI COTTIACHO METO/I0JIOTHH OIICHKH, B YaCTHOCTH:

a) BbIOpaTh MeToJ1 (METO/IbI) MPOBECHUS OLICHKH OOBEKTa OLICHKH, CBSI3bIBAIOINIA (CBSI3bI-
BaIOIIKME) CTOMMOCTh OOBEKTA OIICHKUA M BEJIMUYUHBI OYIYIIMX JICHEKHBIX MIOTOKOB HJIM MHBIX MPO-
THO3HBIX (DMHAHCOBBIX MOKAa3aTeell NesTeNbHOCTH OpraHu3alliy, Beayliel ousHec. Pacuer moxer
OCYIIECTBISATHCS Yepe3 MPOTHO3UPYEMbIE ICHEKHbIE TOTOKU MM WHBIE MOKA3aTeNN JeSTEIbHOCTH,
OXKUJIAIOIIMECS B pacyeTe Ha BIIOKEHUS COOCTBEHHUKOB (COOCTBEHHBIM KamuTai). Pacyer moxer
OCYIIIECTBIATHCS Uepe3 MPOTHO3UPYEMbIE ACHEKHBIE TOTOKU WM UHBIE TIOKAa3aTeNu NeATeIbHOCTU
B pacyeTe Ha BIOXKEHHs BCEX HHBECTOPOB, CBSI3aHHBIX HA ATy MPOBEACHUS OIEHKU C OpraHu3allu-
eil, Beayiiei OusHec (MHBECTUPOBAHHBIM KalUTall), CTOMMOCTh COOCTBEHHOTO KaluTaia OMpeaess-
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eTcs Jlasiee MyTeM BBIYMTAHUS U3 MOJYyYCHHON CTOMMOCTH BEJTHMYMHBI 0053aTENbCTB TAKOWH OpraHu-
3anuu (HEe yYTEHHBIX paHee MpH (HOPMHUPOBAHUH JCHEKHBIX TTOTOKOB MJIM WHBIX IPOTHO3HBIX (H-
HAHCOBBIX MOKa3aTeNe AesSTeIbHOCTH OPraHu3alliy, BeAyILeH On3Hec);

0) omnpeneNuTh MPOJODKUTEIBHOCTh MEPUO/Ia, Ha KOTOPBIA OyJIeT MOCTPOeH MpPOTHO3 Jie-
HE)KHBIX TOTOKOB MJIM WHBIX (DMHAHCOBBIX IOKa3aTeNed NesATeIbHOCTH OpPraHM3allvH, Beaylien
OusHec (mporHo3HbIA nepuos). [IpogomKUTETPHOCTE MPOTHOZHOTO MEPHOJIA 3aBHCUT OT OXKHUJAe-
MOTO BPEMEHH AOCTIDKEHHs OpraHu3alfeld, Benyiield OusHec, cTaOWiIM3aluu pe3ylbTaToB Jes-
TEJILHOCTU WJIM €€ IMpeKpalieHus. B otyere 00 OIEHKE TOJIKHO COJEp’KaThbCcsi 0OOCHOBAaHUE TPO-
JOJDKATEIILHOCTH IIEPUOA IIPOTHO3UPOBAHYS,

B) Ha OCHOBE aHAIM3a MHPOPMAIMH O ACATEILHOCTU OpTaHU3allluy, BeIylleil Ou3Hec, KOTo-
pas Bellach paHee B TCUCHHUE PEIPE3CHTATUBHOIO IIEPUOJA, PACCMOTPETh MAKPOIKOHOMHUUYECKUE U
OTpaciIeBble TEHJECHUUH U IIPOBECTU IIPOTrHO3UPOBAHUE JICHEKHBIX IIOTOKOB WJIM UHBIX IIPOrHO3-
HBIX (PMHAHCOBBIX MOKa3aTeNel NesATeIbHOCTH TaKOil OpraHu3aly, MCIOJIb3YeMbIX B pacyere Co-
IJIACHO BBIOPaHHOMY METO/Iy MPOBEICHUS OLICHKH 00BEKTa OLICHKH,

I) ONpEeNeNuTh CTAaBKy AMCKOHTUPOBAHMS U (MJIM) CTaBKY KallUTalU3allld, COOTBETCTBYIO-
I1yI0 BBIOpaHHOMY METO/y IPOBEACHUS OLIEHKH OOBEKTa OL[CHKH.

Pacuer craBkM KanuTalM3aluuu, CTaBKU JUCKOHTUPOBAHUSA JIOJDKEH COOTBETCTBOBATH BBI-
OpaHHOMY METOJY IPOBECHUS OLIEHKH OOBEKTa OLCHKMA W BUJAY JCHEKHOTO MOTOKa (MM HMHOTO
MOTOKA JIOXOJIOB, MCIOJIb30BaHHOTO B pacdeTax), a TaKKe YYUTHIBaTh OCOOCHHOCTH MOCTPOCHHS
JICHE)KHOTO TIOTOKA B YaCcTH ero MHQISIMOHHONW (HOMUHAJIBHBINA WIH PEalibHBINA JICHEKHBIH MTOTOK)
Y HAJIOTOBO# (JOHAIOTOBBII MM TIOCIICHATIOTOBBIN JICHE)KHBIN TIOTOK) COCTABIISIOIINX;

1) ecii ObLT BBIOPaH OJIMH M3 METOJIOB ITPOBEJICHUS OLIEHKH 00BEKTa OLIEHKH, IIPH KOTOPBIX
UCTIOJIB3YeTCS JTUCKOHTHPOBAHHUE, OIPEICIUTh IMOCTIPOTHO3HYIO (TepMUHAIBHYIO) CTOMMOCTB.
Ilocmnpoenosnas (mepmMuHaibHAst) CMOUMOCMb — 3TO OKUAAaeMas BEJIMYMHA CTOMMOCTU Ha /ATy
OKOHYaHMS IIPOTrHO3HOIO MEPUOJIA,;

€) MPOBECTH PacueT CTOMMOCTH COOCTBEHHOTO WJI HHBECTHPOBAHHOTO KalUTala OpraHu3a-
UM, Beaymied OW3HEC, C Y4eTOM PBIHOYHOW CTOMMOCTH HEOINEPALMOHHBIX aKTHBOB U 00s3a-
TEJbCTB, HE MCIIOJIB30BAHHBIX paHee MpH (OPMUPOBAHMH IEHEKHBIX IIOTOKOB, MJIM UHBIX (PMHAHCO-
BBIX IOKa3aTesei NesTeIbHOCTH OpraHu3alyy, Beaylield Ou3Hec, BHIOPAaHHBIX B paMKaxX MpUMeEHe-
HUS TIOXOJHOTO IMOJIX0/a,;

) TIPOBECTH PACYET CTOMMOCTH OOBEKTa OLICHKH.

OueHka crpaBe/IMBON CTOMMOCTH aKTHBa MM 0053aTeIbCTBA C MCIOJIB30BAHUEM pacueTa
NPUBEACHHON CTOMMOCTH INPEIONaraeT yCTAaHOBICHHE BCEX CIICAYIOIIUX 3JEMEHTOB C IO3UIHIA
Y4aCTHHUKOB pbIHKa Ha aaty ounenku [MC®PO (IFRS) 13, n.B13]:

(a) pacueTHOH OICHKM OyIyIIUX ACHEKHBIX OTOKOB B OTHOLICHUY OLICHUBAEMOI'O aKTHBA
WK 0013aTENILCTBA;

(b) oxupmanuii B OTHOIICHHH BO3MOXKHBIX KOJICOAHUI BETMYMHBI U BPEMEHU BO3SHUKHOBEHHSI
JCHEKHBIX TOTOKOB, OTPAYKAIOIIUX MPUCYLIYIO ICHEKHBIM IIOTOKaM HEOTIPEICICHHOCTb;

(C) BpeMeHHOH CTOMMOCTH JCHET, IPEICTABICHHON CTaBKOM 10 O€3pHCKOBHIM MOHETAPHBIM
aKTHBaM, CPOKM IOTAIICHUS VI JFOpalysi KOTOPBIX COBIAJAIOT C IEPUOJIOM, OXBAThIBAEMbBIM JIe-
HE)KHBIMH TTOTOKaMH, ¥ KOTOPbIE HE INPEJICTABISIOT HUKAKOW HEONPEICIICHHOCTH B OTHOIICHUH
CPOKOB M pHCKa JiedoJTa U ux aepxareis (To ecTh 0e3prCcKoBast MPOIICHTHAS CTABKa);

(d) ensl 3a cornmacue MUPUTBCS C HEOIPEICICHHOCTHIO, IPUCYIIEH JEHE)KHBIM OTOKaM (TO
€CTh MPEMHS 32 PUCK);

(e) mpyrux (axTopoB, KOTOpPbIE YYaCTHHKH PBIHKA MPUHSUIA Obl BO BHUMAHHUE B CIIOKUB-
MIUXCS 0OCTOSTENLCTBAX;

() B oTHOIIEHMM 00sI3aTENBCTBA — CBSA3aHHOTO C HUM PUCKA HEBBIIOJHEHNUS, BKIOYas CO0-
CTBEHHBIN KPEITUTHBIH PUCK OpraHU3aIiy (TO eCTh JINIA, 00SI3aHHOTO TIOTaCHUTh JIONT).
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5.5.4. CornacoBanue pe3yabTaToB. UTOroBasi OeHKa CTOMMOCTH

Cornacao [@CO Nel, m.23r], mpoBeacHHE OIICHKU BKIIIOYAeT coryiacoBanue (B ciydae He-
00XOIUMOCTH) PE3YJIHTATOB M OMPECICHUE UTOTOBON BEJIMYMHBI CTOUMOCTH 00bEKTa OLICHKU

Cornacao [@CO Nel, m.25], B ciyuae MCIOJIb30BaHUS HECKOJIBKHX TOJIXOJIOB K OLICHKE, a
TaK)Ke UCIOJIb30BaHUs B PAaMKaX KaKOT0-TMO0 U3 MOAX0/I0B K OIICHKE HECKOJILKUX METOJIOB OI[EHKU
BBITIONTHSETCS MIPEIBAPUTEIBHOE COTIIACOBAHNE UX PE3YAbTATOB C LEIBIO MOTYYCHUS POMEKYTOU-
HOTO pe3yibTaTra OIEHKH OOBEKTa OIEHKU JaHHBIM MOAX0J0M. [Ipu coriiacoBaHuu CyIeCTBEHHO
OTIUYAIOIIHUXCS IPOMEKYTOYHBIX PE3YJIbTATOB OIICHKH, MMOJIYYEHHBIX PAa3IMYHBIMU MOAX0JaMH HIIN
METO/IaMH{, B OTYETe HEOOXOIUMO OTPa3uTh MPOBEICHHBIA aHANU3 M YCTAHOBJICHHYIO MPUYHUHY
pacxoxeHuit. CyliecTBEeHHBIM MPU3HACTCS TAKOE OTJIMYUE, TIPU KOTOPOM PE3yNbTaT, MOTY4CHHBIH
[pU MPUMEHEHHH OJIHOTO MoAX0/1a (MeT0/1a), HAaXOAUTCS BHE TPAHUI] YKA3aHHOTO OICHITUKOM JTHa-
Na30Ha CTOMMOCTH, TTOJyYeHHOU TPU IPUMEHEHUH APYTroTo 1noixona (MeTo10B) (Mpy HATUYHH).

Cornacuo [®CO Ne3, 1n1.8k], B oTueTe 00 OILEHKE JIOJKHO COJIEPIKATHCS OMMCAHUE TIPOLIC Y-
PBI COTJIACOBAHUS PE3YJIHTATOB OIICHKU U BBIBOJIbI, IOJYYCHHbBIC HA OCHOBaHHUH MPOBEJICHHBIX pac-
YEeTOB M0 PA3IMYHBIM MOJXO0AaM, a TaK)Ke MPHU HCIIOIb30BAHUH PAa3HBIX METOJIOB B paMKaX MpUMe-
HEHUs KaX0T0 MOJIX0/a, C LEJbI0 ONPeACTICHIS HTOTOBOM BEIMUYMHBI CTOUMOCTH, TUO0 TPU3HAHKE
B KaUeCTBE UTOTOBOM BEIMUYMHBI CTOMMOCTH PE3yJIbTaTa OJTHOTO U3 IMOIXO0/I0B.

Cornacao [@CO Nel, n.26], mocie mpoBeACHUs MPOIEAYPhl COTIACOBAHUS OICHIIUK I10-
MHUMO yKa3aHHUs B OT4eTe 00 OIIEHKE UTOTOBOW BENIWYMHBI CTOUMOCTH OOBEKTA OLIEHKH UMEET Ipa-
BO MPHUBOJUTH CBOE CYXJCHHE O BO3MOXKHBIX T'PaHUIAX MHTEPBANA, B KOTOPOM, MO €ro MHEHHUIO,
MOJKET HaXOAMUThCS 9Ta CTOUMOCTD, €CJIM B 3aJIaHUM HA OIICHKY HE YKa3aHO WHOE.

[Tpu pacyere crpaBeIIMBOM CTOMMOCTH B YacTH COTJIACOBAHUS PE3yJIbTaTOB HEOOXOIMMO
pyKOBOJICTBOBaThCs TpeboBanusmu MCDO.

B HEeKkoTOpBIX ciy4asx OyAeT YMECTHBIM NMPUMEHEHHE OJHOTO METOJIa OICHKH (Hampumep,
MpU OILICHKE aKTHUBa WU 0053aTeNbCTBA C HCIOIB30BAaHHEM IIEHOBBIX KOTUPOBOK Ha AKTUBHOM
PBIHKE JUIS MICHTHYHBIX aKTHUBOB MJIM 00s13aTeNbCTB). B mpyrux ciydasx ymMecTHbIM OyaeT mpume-
HEHHE HECKOJIBKUX METOJIOB OLICHKU (HampuMmep, Takas HeOOXOJAMMOCTh MOXET BO3HHKHYTH MPH
OIICHKE €IMHUIIbI, TCHEPUPYIOIEH JIEHE)KHbIC MOTOKU). ECIIN 1Sl OIEHKHU CIIpaBeUIMBO CTOMMO-
CTH HCIOJIb3YETCSl HECKOJIBKO METOJIOB OIICHKH, TO MOJIYYCHHBIC PE3yJabTaThl (TO €CTh COOTBETCT-
BYIOIIIUE WHIUKATOPBI CIIPABEJTUBONM CTOMMOCTH) CJICIYET OLIEHUTh C YYETOM Pa3yMHOCTH CTOMMO-
CTHOTO JMarna3oHa, 0003HaYE€HHOTO TOMYYeHHBIMU pe3yibTratamMu. OlieHKa CIpaBeIMBOM CTOUMO-
CTH TMpeACTaBIsieT coO00H Ty BETUYMHY B Mpe/eiax JaHHOTO Juara3oHa, KoTopas sBIseTcs Hanbo-
Jiee TOKa3aTeNbHON B OTHOIICHHH CIPABEUIMBON CTOMMOCTH B CIIOKUBIIUXCS OOCTOATEIHCTBAX
[MC®O (IFRS) 13, n.63].

Takum 0o0pa3om, MpH HCIIOJIB30BAHUN HECKOJIIBKMX METOJIOB OLEHKU Ui pacueTa CrpaBe-
JUBOM CTOMMOCTH aKTHBa, 00s3aTeNbCTBA WM OOBEKTa OIEHKU B IIEIOM B KaueCTBE 3HAUCHUS
CIIpaBeAIMBOI CTOMMOCTH BBIOMPAETCS 3HAUCHUE, KOTOPOE MOTYYSHO OJHUM M3 METOJIOB OLIEHKU U
ABIILeTCsA Hanbosee moka3zarenbHbIM. CoriacoBaHHEe CTOMMOCTH MPUMEHEHHBIX METO/IOB OLICHKH B
yacTH 00O0OIICHUSI PEe3y/IbTaTOB U pacyera CpeaHero (CpeIHEB3BEIICHHOT0) 3HAYCHUS CTOMMOCTHU
HE TIPOBOIUTCHL.

5.5.5. BbI60p 1M01X010B U METO/I0B OLIEHKU 00HEKTA OLIEeHKH

B otuere 10KHO OBITH OMUCAHO 0OOCHOBAHKE BBIOOPA UCIIOJIb3YEMBIX MTOAX0I0B K OIICHKE
[@CO Ne3, 1n1.8u].

[Tpu BBIOOpPE HCMOJIB3YEMBIX MPU TMPOBEICHUU OLEHKH MMOIXOJ0B CIIECAYET YYUTBHIBATH HE
TOJIBKO BO3MOYKHOCTh MPUMEHECHHUS KKIOTO M3 MMOX00B, HO U IEJH U 3a7a4i OIEHKH, TPE/IImoia-
racMoe HCIOJIb30BaHUE PE3yJIbTaTOB OLEHKH, JOMYIICHHUS, MOTHOTY M JOCTOBEPHOCTh HCXOHOM
uHdopmanuu. Ha ocHOBe aHaiM3a yKa3aHHBIX (AKTOPOB OOOCHOBBIBAETCS BBIOOP MOJIXOO0B, HC-
10J1b3yeMbIX oreHIKoM [@CO Nel, m.11].
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OI_IGHH_II/IK BIIpaBC CaMOCTOSATCIBHO ONPCACIATH H€O6XO,Z[I/IMOCTL MNPUMCHCHUA TCX WU

HHBIX TMMOJXOJ0B K OIICHKE M KOHKPETHBIX METOJOB OIICHKH B paMKaX NMPUMCHCHHUS KaKIOTO U3
moaxo10B [PCO Nel, m.24].

Bun onpenensiemoii CTOMMOCTH 00BEKTa OILIEHKH — CIIPABEINBAsi CTOUMOCTD.

OreHka crpaBeIMBON CTOMMOCTH OCYIIECTBISETCS sl KOHKPETHOTO aKTHBA WJIM 00s3a-
tenberBa [MCDO (IFRS) 13, n.11]. Tor dakr, sBAsSETCS U aKTUB WK 005S3aTEIBCTBO OTICIbHBIM
aKTUBOM HJIM 00s13aTEILCTBOM, TPYIIIION aKTUBOB, TPYIION 005S3aTENbCTB WIH TPYIION aKTUBOB U
00s13aTeNbCTB AJIA LIeJeH MPU3HAHUS WM PACKPBITUS HH(OPMAIIMY, 3aBUCHT OT €T0 SIUHUIIBI yueTa
[MC®O (IFRS) 13, n.14].

OOnekT oneHku — 1 (oHa) 0ObIKHOBEeHHAs MeHHast akuus [TAO "Becra".

[TosToMy enuuuIa yuera oobekTa olleHKH B OTuere 00 OIEHKE — MPONOPLUOHATIbHAS 10
npaB (akmnuii) Ha OM3HEC, KaK WHTETPUPOBAHHYIO COBOKYITHOCTH BHJIOB JCATEIBHOCTH U aKTHBOB
WJIM TPYIITY aKTUBOB U 00s13aTeibeTB (11.5.5 OTueTa 00 OlleHKe) MPH JOMYIIEHHH O HEIIPEPBIBHOCTH
JesTeIbHOCTH 3Toro OusHeca (1.4 OTtdera 00 OILIEHKE).

Llenb OLIEHKH — OMpPEeNICHUE CIIPaBeIMBOM CTOMMOCTH OOBEKTa OLICHKH JJIsl OTPaXKEHUS B
yudeTe 3aKphITOro MaeBOro MHBECTUIIMOHHOTO (hOHIa CMEIIaHHbIX MHBecTUluil "Bo3poxxaenue Ao-
Xa3uu' .

Hcxons U3 1enu OLEHKH, 00BEKT OLIEHKHU MOCIIe MPOBEACHUS OLICHKH OTpaXaeTcs Mo CIpa-
BEJIUBOM CTOMMOCTH B COCTaBE aKTHBOB 3aKpBITOTO MAaeBOTO MHBECTHUIIMOHHOTO (DOHJA CMEIIaH-
HBIX UHBeCTUIWH "'Bo3poxkaenne Aoxazuu'".

Takum o0Opa3oM, A pacueTa CHpPaBEAJIUBOM CTOMMOCTH OOBEKTa OLEHKH HEO0O0XOAMMO
npoBenenue onenkn ousHeca (ITAO "Becra") u manee — pacuera mpoNOpPIHOHATBHOMN JIOTH TpaB
(1 akumu, makera aKiMii) 3TOro OM3HECa Il OTPAKECHUST CTOMMOCTH aKTHBa (0OBEKTa OICHKH) BO
BHYTPEHHEM ydeTe 3aKpbhITOro MaeBOro MHBECTHUIIMOHHOTO (POHAA CMEUIaHHbIX MHBECTUIMH "Bo3-
poxaeHue Aoxazun'.

CpaBHUTENBHBIN (PBIHOYHBIN) TOJIXOJ ISl pacyeTa CTOUMOCTH OOBEKTa OICHKU HE MpUMe-
HSJICS] ICXOIS U3:

® ONKCAaHUS CPAaBHHUTEIBHOTO (PHIHOYHOTO) MOJXO0Ja K OICHKE W TPEOYEMBIX HCXOIHBIX
JAHHBIX JUIsI TpoBeeHus orieHkH (11.5.6.2 OTueTa 00 oleHKe);

e omnwucanus u aHanu3a nestenbHocTd [TAO "Becra” (11.6-1m1.8 Otuera 06 oreHke);

® TOr0o OOCTOSTENHCTBA, YTO PHIHOYHBIE CIIENKH, CBSA3aHHBIC C UACHTUYHBIMU HIIA COTIOC-
TaBUMBIMU (TO €CTh aHAJOTUYHBIMK) OPTaHU3AIUSIMH HA PHIHKE BBISIBUTH HEBO3MOYKHO.

JloxXoaHBIN TOIXO AJIsE pacdyeTa CTOUMMOCTH OOBEKTa OLIEHKH HE MPUMEHSJICS BCIEACTBUE
TOTO, YTO:

® [POrHO3bI 10X0A0B U pacxonoB [TAO "Becra" orcyrcTBYyIOT;

® 3HAUMTEIbHBIC U3MEHEHHS PETPOCHEKTUBHBIX MOKazarenei M0xoaoB U pacxonoB [TAO
"Becra" He MO3BOJISIIOT CIIPOTHO3UPOBATH MX U3MEHEHUS B OYAYIIIEM.

Jlns pacueta crouMocTu oObeKkTa onleHkH B OTdere 00 OlleHKe MPUMEHEH 3aTpaTHbIN Moj-
XOJI K OlleHKe. B pamkax 3aTpaTHOTO MOAX0/1a UCIIOIB30BaH METO]] YNCTHIX AaKTUBOB.

5.6. Ilpouecc omeHKH

Cornacao [@CO Ne3, m.8u] B oT4eTe 00 OIEHKE JODKHO COJEPIKAThCs OMHMCAHKUE Mpoliecca
OILICHKH 00BEKTa OLIEHKH, MTO3BOJISAIOIIEE MTOJIb30BATENI0 OTYETa 00 OLICHKE MOHATH JOTHUKY MpOIiec-
ca Ompe/eIeHus] CTOMMOCTH U COOTBETCTBUE BBIOPAHHOTO OICHIIMKOM MeToa (METOJ0B) OOBEKTY
OLICHKH, ONPEIENIIEMOMY BHJAY CTOMMOCTH M NPEIINOJaraéMoOMy MCIOJIb30BAaHUIO PE3YJIbTaTOB
OLICHKHU.

IIpoyecc (npouedypa) ouenku — NOCICAOBATEILHOCTh ONPEACICHHUS CTOMMOCTH OOBEKTa
OLICHKH, BKJIFOUAIOIIH B c€0sl COBOKYITHOCTh NPUEMOB, 00ECTIEUUBAIOIIUX IIpoLiecc cOOpa U aHaJIH-
3a JIaHHBIX, MPOBEJICHHS PACUETOB CTOUMOCTU OOBEKTA OLIEHKU U 0(pOpMIICHHUS pe3yIbTaTOB OLCH-
ku. CornacHo [@CO Nel, n.23], npoBeieHHEe OLEHKH BKIIOYACT CJICIYIOLINE ATaTIbl:
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a) 3aKJII0OYCHHUE JIOTOBOpA HA MPOBEICHUE OLCHKH, BKJIIOYAIOIIETO 33/IaHKHE Ha OLICHKY;

0) cOop u aHanu3 UHQGOpPMALIUHU, HEOOXOUMOM JIJIsl TPOBEICHHS OLICHKH;

B) IPUMEHEHHE MOAXOJI0OB K OIICHKE, BKIIIOYasi BHIOOP METOIOB OLIEHKH M OCYIICCTBIICHHE
HEOOXOIMMBIX PACUETOB;

r) coriacoBaHue (B ciydae HEOOXOJMMOCTH) PE3YJIbTATOB U ONPE/ICICHIE UTOTOBOI BeJH-
YUHBI CTOMMOCTH O0OBEKTA OLICHKH;

1) COCTaBJICHUE OTYETa 00 OLICHKE.

ITpornecc o1eHKH BKIIIOYAN CAEIYIOLINE HAPABICHUS UCCIIETOBAHMIMA:

1. Onpenenenuie NpeAnoOChUIOK OICHKH: MPOBEACHHE MPEABAPUTENBHON HACHTHU(DHUKAIINN
O0BEKTa OIICHKH, OIpelelIeHHue IIed MPOBOJUMON OICHKH M BHUAA ONPEIETsieMOH CTOMMO-
CTU;ONpeeTICHNE JIaThl OLIEHKH, COCTABJICHUE MEePEeYHs JOMyIICHUNH U OTpaHUYCHUI NP IpoBeie-
HHUH OLICHKH; 3aKJII0YCHUE JIOTOBOpa (JOMOJHUTEILHOTO COTJIAIICHHS K JIOTOBOPY) Ha MPOBE/ICHHE
OLICHKH.

2. COop ¥ aHaNMU3 NaHHBIX: cOOp M aHAIIM3 JAHHBIX, OTHOCSIIUXCS K OOBEKTY OLEHKH; OIH-
caHue O0OBEKTa OIICHKH; MAaKpOIKOHOMHUYECKMH aHalM3; OTpacieBOd aHaiu3; (UHAHCOBO-
9KOHOMUYECKUN aHalu3 aedarenbHocTy lpenmpusatus.

4. OnpeneneHre CTOUMOCTA OOBEKTA OLIEHKH C MOMOIIBIO PAa3JIMYHBIX MOJIXO0/I0B: 000CHO-
BaHHBIN OTKAa3 OT UCHOJIB30BAHUS CPABHUTEIBHOIO U I0XOIHOTO MOJIXO0/I0B /sl pacueTa CTOMMOCTH
00BEKTa OLIEHKH; PacYeT CTOMMOCTH OOBEKTa OIIEHKH 3aTPATHBIM TOIXOJIOM.

5. CornacoBaHue pe3yibTaTOB U ONpEJENICHHME WTOTOBOM BEJIMYMHBI CTOMMOCTH OOBEKTa
OLIEHKH.
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6. OIMCAHUE OFBEKTA OLHEHKH

6.1. KoimyecTBeHHBIE M KaYeCTBEHHbIE XapaKTCPUCTUKHU 00beKTa OICHKH

O0bexkT oneHkn (puzmueckue cBoiicTBa 00bekTa omeHkH): 1 (0aHA) OOBIKHOBEHHAs
uMeHHas akius [lyOnuunoro akmmonepHoro obmiectBa "Becta™ (rocynapcTBeHHBIN perucTparim-
OHHBIN HOMep BhIycka: 1-01-73834-H) B cocTaBe makeTa akIuii:

- ot 75% no 100%:;

- o1 50% (mutroc oHa akuus) 10 75% (MUHYC OJTHA aKIus);

- o1 25% (mmroc oxHa akuus) 10 50%;

- o1 10% no 25%;

- o1 0% mo 10% (MuHYyC O/1HA aKI[Hs).

Jlata rocynapcTBEHHOM peructpanuu Beimycka akuuii: 29.09.2011 r.

Mecro naxoxaenus [IAO "Becta": 125009, r.Mocksa, CtpactHo#i OynbBap, 1oM 2.

CoOcTBeHHHK 00beKTa ouneHKH Ha aaty ouenku: OOO "VK "AI'AHA" J1.Y. 311D
CMeIlIaHHbIX HHBecTUlui "Bo3poxaenne Adxasuu'.

HNmyiecTBeHHbIE IPAaBA HA 00bEKT OLEHKHU: TIPABO COOCTBEHHOCTH.
OrpannyeHusi NpaB U oOpeMeHeHUsl, CBSI3aHHbIE ¢ 00bEKTOM OLIEHKH . HE BBISIBICHBI.

CBeeHusi 00 uM3HOCe, YCTapeBaHUM 00beKTa OUEHKH: (u3uyeckuii M3HOC, (QyHKUIMO-
HaAJIbHOE M BHEIIHEE YCTApEeBaHUs XapaKTEpPHbI B OCHOBHOM Uil MaTepUalbHbIX Bemieil. OObekT
OLIEHKHU — MAKeT aKIMH, 3aKpeTUISIOINI MpaBa akIMOHepoB. [103ToMy 00BEKT OIIEHKH HE MOJICKHT
KaKUM-JINOO BUJAaM U3HOCA M yCTapeBaHUI.

KosnuecTBeHHbIC H KaYyeCTBEHHbIC XaPAKTEPUCTHKH 3JIEMEHTOB, BXOASIIIIMX B COCTaB
00beKTa OLEHKH, KOTOPbIe HMEIT crnenu(puKy, BJAMSIONIYI0 HA Pe3yabTAaThl OLEHKH 00beKTa
OLIEHKH: B pe3ysbTaTe 00CiIeJ0BaHUs 00bEKTa OLEHKH HE OBLIO BBISBICHO 3JEMEHTOB, BXOISIINX
B COCTaB O0OBEKTa OLEHKH, UMEIOUIMX CIEHU(UKY, BIUSAIOUIYI0O Ha pe3yJabTaTbl OLEHKH OOBEKTa
OLICHKH.

HNudpopmanusi 0 TeKyleM MCNOJIb30BAHUM 00bEeKTa OLeHKHU: rnakeT akuuid [Ty6nuunoro
aKIIMOHEPHOTo 00IIIecTBa.

Jlpyrue ¢pakTopbl H XapaKTepPUCTHKH, OTHOCSIIHMECH K 00bEeKTY OLEHKH, CYIIeCTBEHHO
BJIUSAIOIIME HA €ro CTOMMOCTb. HAa CTOMUMOCTh OOBEKTa OIIEHKHM BJIMSIOT MUTOTU U MEPCIEKTHUBbI
JeSITeTbHOCTH OOIECTBa, MAKeT aKIUKi KOTOPOTO SIBJIIETCSI 0OBEKTOM OIIEHKH, a TaKKe PUCKU CBsI-
3aHHBIE C JEATEIBHOCTHIO 3TOrO 0OIIEeCTBA.

6.2. IlepeyeHb JOKYMEHTOB M MCXOAHBIX JAHHBIX, MPeACTaBIeHHBIX OUEHIINKY
JJI51 YCTAHOBJIEHHSI KOJTHYECTBEHHBIX M Ka4eCTBEHHBIX XapaKTEePUCTHK 00beKTA
OLIEHKH

Jnst mpoBeieHHsI OLIEHKH 3aKa34MKOM OILIEHKH OBUTH MPEJCTABICHBI CICAYIOMINE TOKYMEH-
ThI (mpunoxenue 2 k Otuery 06 onenke) mo [TAO "Becra™:

e xomusi CBUIETENHCTBA O TOCYAaPCTBEHHON PErrCTpalliy IOPUIMYECKOTO JIHIIA;

e xomusi CBUIETENBCTBA O MOCTAHOBKE HA HAJIOTOBBIH yYeT;

e Komuu OyXraJaTepcKod OTUYETHOCTH;

® JIaHHBIC O COCTaBE aKI[MOHEPOB Ha JaTy OLICHKH;

® JIaHHBIC O COCTaBE M KOJMYECTBEHHBIX 3HAUYCHHSX OTICIBHBIX CTAaTel OyXralTepcKou
otyetHOCTH (OyXranTepckux 0ajJaHCOB M OTYETOB O (PMHAHCOBBIX Pe3yJbTaTax) Ha ATy OLCHKH,

Kpome Toro, 3aka3unkoM OLEHKH NPEA0CTaBICHA CIEAYIomas HHPOPMAaIHU:

31



e xomus Ycrasa [TAO "Becra".

AHAaJIU3 10CTATOYHOCTH U IOCTOBEPHOCTH MCI0J/Ib30BAHHOI HHpopManun

B xone onucanus 00beKTa OLIEHKH UCIOIB30BaHbl JaHHbBIE, TIOTydeHHbIe OIEHITUKOM B XO-
7Ie U3Y4eHUs TOKyMEHTOB U MH(POPMALIUH, TPEIOCTABICHHBIX 3aKa3YMKOM OLIEHKH.

Pacuer croumocTH 00bEKTa OLEHKH MPOBEJCH HA OCHOBAHUU JOKYMEHTOB U MH(POPMALIUU
3aka3unKa OIEHKH, COOTHECEHHOH C TpeOOBaHUSMH ACHCTBYIOUIMX HOPMATUBHBIX TOKYMEHTOB,
uHpopMmanuu opraHos Biactu P®, orpacieBbix 0030poB, 00MIEIOCTYTHONH MHPOPMALIUU B MIEPHUO-
IMYecKoi nedaT u cetu MHTepHeT, HaOmo1aeMbIX JaHHBIX.

OILICHIIMK CYUTACT UCIIOIb30BAaHHYIO MH(POPMAIIHIO JOCTATOYHOMH (C y4eTOM OTpaHUYCHHUN U
JONYILEHUH, OTPAXKEHHBIX B COOTBETCTBYIOIIMX pa3aenax OTuera 00 OICHKE), TaK KaK MCIIOJb30-
BaHUE JIOMOJIHUTEIBHONH HMH(pOpPMAIMKU HE BEAET K CYIIECTBEHHOMY HM3MEHEHHUIO XapaKTEPHUCTHK,
MCIOJIb30BAHHBIX MIPH MPOBEJICHUH OLICHKH 00BEKTa OLECHKH, a TAaKXkKe HE BEJET K CYIECTBEHHOMY
M3MEHEHHIO HTOTOBOM BETMUYMHBI CTOUMOCTH OOBEKTa OLICHKH.

OueHIIMK CUMTAaeT MCHOJIb30BaHHYI0 MH(POPMAIMIO JOCTOBEPHOH, TaK Kak JaHHas uHdop-
Mariysi, Mo MHeHUI0 OIEHIIKA, COOTBETCTBYET JIEUCTBUTEIBLHOCTH U MO3BOJISIET MOJIb30BATEINIO OT-
yera 00 OIEHKE JeJaTh NMPaBUIbHBIC BHIBOJIBI O XapaKTePUCTUKAX, UCCIeT0BAaBIIMXCS OLEHITMKOM
IpU MPOBEJICHUM OLICHKH M OIPE/IEJICHUN UTOTOBOWM BEIMYMHBI CTOMMOCTH OOBEKTa OLIEHKH, U
NPUHUMATh Oa3UpyIOLIUecs Ha 3TUX BbIBOJaX 00OCHOBAHHBIEC PELICHHUS.

6.3. Onucanne KOMIAHUN-D)MUTEHTA OLICHUBAa€CMbIX ammﬁ

Iy6simunoe akuuonepHoe odmectso ''Becra' 3apeructpuposano 18.06.2010 r. OcHos-
HOM ToCyaapcTBEeHHBIH peructpaunoHHblii Homep: 1107746495108. HaummeHoBaHuEe peructpu-

pyromero opraHa: MexpaiionHas uHcnekius DenepanbHoil HamoroBod CiykObl Ned6 o
r.Mockse. UHH 7704757505.

MecTtonaxo:xaenue Oomecrsa: 125009, r.Mocksa, CtpactHolt OynbBap, oM 2.

JlaHHbIe 0 (pUPMEHHOM HAMMEHOBAHUM IOPUANYECKOT0 JIMLA:
[TonmHoe HanmeHoBaHue: IlyOnnuHoe akimonepHoe obmectso ''Becra”. CokpalieHHOE Ha-
umenoBanue: [TAO "Becra".

IIpe:knne nammenoBanusi ITAO "Becrta': 3akpbiToe akuuoHepHoe obmiectBo ''Becra”
(3AO "Becra").

YeraBusbiii kanutaa [TAO "Becra" Ha naty ouenku cocrasnser 345 000 000 (Tpucra co-
POK IISITh MIJITHOHOB) py0ieit u pasaeneH Ha 345 000 000 (Tpucra copok HsTh MHJUIMOHOB) OOBIK-
HOBEHHBIX HMEHHBIX aKIMii, HOMUHaIbHOHM crouMocThio 1,00 (oamH) pyOnpb kaxaas akius. [ocy-
JApCTBEHHBIN perucTpanoHHbii Homep Boimycka: 1-01-73834-H ot 29.09.2011 r.

Tabnuua 2. CTpyKTypa aKkLiMoOHepHOro kanurtana (Ha Aaty oLeHKH)

. % 0T yCTaBHOTO Ka- HomunanbHas
AKnHnoHep KoJn4yecTBO aKkuMii, mT. urana cTouMoCTS, pySied

AxnmnonepHoe 061ectBo "Crelrani3upoBaHHbIi JIemo- o
sutapuii "MTHOUHUTYM" (HOMHUHAIBHEI AepiKaTelb) 236020 000 68,4116% 236020 000
ITy6nu4HOE akiMoOHepHOe 00mecTBo "MHBECTUIIMOHHO- 0
(umarcoa xopriopars "COIO3" 88 280 000 25,5884% 88 280 000
Ipourie akmUOHEPHI (OPUIMYECKHE JIHIA), BIAICIOIIIE 20 682 750 5 995% 20 682 750
meree yeM 5% axmii !
usmueckoe M0 17 250 0,005% 17 250

HUTOrO: 345 000 000 100% 345 000 000

OcHoBHoi1 Bua AesiTeibHocTH — Ko OKB3/1 64.99.1 "Bnoxenus B eHHsle Oymaru'.

Bunsl geareannocta IIAO ""Becra™:
® KAMHUTAJOBIIOKCHHS B IIEHHBIC OyMary,
L] ACATCIBbHOCTD I10 YHpaBJIeHI/IIO XOJAUHT-KOMIIAHUSIMMU,
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® 1CCIIEJOBaHUE KOHBIOHKTYPHI PBIHKQ,

IIPENOCTABIICHUE IIPOYUX YCIIYT;

KOHCYJIFTUPOBAHHE IO BOMpPocaM (PMHAHCOBOT'O MIOCPEAHUYECTBA;
JeATeNbHOCTD MO YIPAaBJICHUIO (PMHAHCOBO-IIPOMBIIUICHHBIMU TPYIIIAMHU,;
KaITUTaJIOBJIOKEHUS B COOCTBEHHOCTb;

JEATeNIbHOCTh XOJIUHT-KOMITaHUH B 001acTH (PMHAHCOBOT'O MOCPEAHNYECTBA,;
KOHCYJIbTUPOBAHUE 110 BOIIPOCAM KOMMEPUYECKOU AEATEIbHOCTH U YIIPABJICHUS.

B cooTBeTcTBHE C yUpeaUTENbHBIMEU TOKyMeHTaMu (Y CcTaBOM) aKIIMOHEPHI HMEIOT NMPaBo:

® [0JIy4aTh MPUYHUTAIOUIYIOCS UM YaCTh pacnpeesieMol npuObUIH (JUBUICHIOB) OT JIes-
tenpbHOCTH OOIIeCTBa B IOPSAKE, YCTAHOBICHHOM Y CTaBOM;

e moxydaTh UH(pOpMaIHIO, Kacaroulyrocs AesreabHocTi O0mIecTBa B MOpsIKe U 00beMax,
ycraHaBnuBaeMbIx O0IecTBOM;

® [OJyYaTh YacTh MMYIIECTBA WU APYruX akTUBOB OOIECTBa, pacrnpeaensieMbiX B CIy-
qae nukBuaanuu OOIecTBa, MPOMOPIHOHATBHO KOJIUYECTBY aKI[Ui, KOTOPHIMU OHU BIIAJICIOT;

e y4acTBOBaTh B ympaByieHnu OOIIECTBOM B COOTBETCTBUM C Y CTaBOM M 3aKOHOJIATEIIbCT-
BoM Poccuiickoit @enepauny;

e yuacTtBoBaTh B OOIIMX COOpaHUSIX aKIIMOHEPOB JTUYHO WM Yepe3 MOTHOMOYHOTO Mpe/-
CTaBUTEII,

® BHOCHUTH MPEIOKEHUs sl paccMoTpeHuss O0muM cobpanuem akiuoHepos, CoBeToM
JTUPEKTOPOB U Apyrumu opranamu OOmiecTBa B MOPSIKE, YCTAHOBIEHHOM YCTaBOM, WHBIMHU JIO-
KanpbHBIMH akTaMu OOIIeCTBa, a Takke 3aKoHoAaTeIbCcTBOM Poccuiickoit denepanuu;

® OCYIIECTBJIATH MHBIE IIpaBa B COOTBETCTBUM C 3aKOHOAATENBCTBOM Poccuiickoii Pene-
pauuu.

C natel co3ganus OO1ecTBa M 10 AaThl OLEHKU AuBuaeHAbl o akiuusam [IAO "Becra" e
HAUYUCIISUIACH YU HE BBIIUIAYMBAJIUCD.

VCTOYHUKM MHpOpMaLMK:  ydpeanuTenbHble AOKYMEHTbI, MHpopMaumst 3akasvmka OLEHKM
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/. AHAJIN3 PBIHKA OBBEKTA OIEHKH, HEHOOBPA3YIO-
X @®AKTOPOB, A TAKXE BHEHIHUX ®AKTOPOB,
BJIUAIOHNINX HA EI'O CTOUMOCTDb

7.1. OcHOBHBIE (l)aKTOpLI COMHAIBHO-O9KOHOMHAYECCKOI'0O Pa3BUTUA Poccun

3a 2009 r. BBII cuusmics Ha 7,8%. B 2010 r. poct BBII BoccranoBuiicst u coctasui 4,5%.
Boccranosnenuto pocta B 2010 r. cnoco6cTBOBaNO yIydIIEHHE CUTYallud B MUPOBOM 3KOHOMUKE,
O’KMBJICHHE BHELIHEro CIpOca M POCT LIEH Ha ChIpbeBble ToBaphl PP, BoccTaHOBICHUE (POHIOBBIX
MH/IEKCOB, BOCCTaHOBJIEHHE BHYTPEHHETO CIIPOCa.

B nagane 2011 r. s3xoHOMHYECKHIi pocT ocnad, Mpexae BCero u3-3a 3HAUUTEIILHOIO CHUXKE-
HUS MHBECTHIIMOHHOTO cripoca. Jlajmee mMpoMCXOIUIO MOCTENEHHOEe HapallMBaHUE TEMIIOB POCTA.
ITpupoct BBII B 2011 r. cocraBuin 4,3%.

B 2012 r. pa3BuTue pocCUCKON SKOHOMUKHU XapaKTEPH30BaIOCh 3aMeJICHUEM HHBECTHIIN-
OHHOTO M MOTPEOUTENILCKOTO CIpoca, Ha (POHE YCHIICHUS] HETaTUBHBIX TEHAEHIMI B MUPOBOI HKO-
HOMUKE U ociabnenus BHenHero cupoca. [Ipupoct BBII B 2012 r. 3ameuics u coctasun 3,5%.

B 2013 r. nuHaMuKa SKOHOMHYECKOTO pocTa pe3ko 3amemmiack. Poct BBII coctasun 1,3%
npotuB 3,5% B 2012 r. Co cTOpOHBI IPOU3BOICTBA ITO 3aMEJICHHE, MPEX/E BCEro, ObUIO CBS3aHO
C JIMHAMHUKOW NMPOMBIIUIEHHOTO MPOU3BOJICTBA, ONTOBOM M PO3HUYHOW TOPrOBIIM, CTPOUTEIHCTBA,
orepanuil ¢ HeJABMKUMBIM UMYIIECTBOM U YUCTBIX HAJIOTOB Ha MPOAYKThl. CO CTOPOHBI UCTIOJIb30-
Banus BBII 3amennenue pocra OblI0 00eCrieUeHO AMHAMUKOW MOTPEOUTENHCKON aKTUBHOCTH Ha-
CEJICHUS U JMHAMHUKON HAKOIIJICHUs OCHOBHOT'O KaluTaia.

Makposkonomuueckas cutyarus B 2014 r. xapakrepruzoBanack HOCTETIEHHBIM OciabJIeHneM
muHaMuku pasButus. [Tpupoct BBIT coctauin 0,7%. O6ocTpenue reonoauTHYeckoil 0OCTaHOBKU U
yCUJICHHE YKOHOMHUYECKUX CaHKIMH B oTHomeHnH Poccuun B 2014 r. mpuBenu K pocTy Heompe/e-
JICHHOCTH M PE3KOMY yXYJIIIEHUIO Ou3Hec-yBepeHHOCTH. OrpaHMYeHHe JT0CTYNa POCCUMCKUX KOM-
NaHUH K MEeXIyHapOIHBIM (PMHAHCOBBIM pecypcaM U Y)KeCTOUYCHHE JIEHE)KHOM MOJUTHKH MPUBEIU
K POCTY CTOMMOCTHU 3aUMCTBOBAHUS, UTO B elle OOJbIlei CTeeH: HETaTUBHO OTPa3HIOCh HA HHBE-
CTHLIMOHHOM CIIPOCE€ M TMOTPEOMTENbCKMX HACTPOCHMSX, BbI3BAB YCHJIEHHE OTTOKa KamuTajga U
Bcruteck MHQusuu. [lanenne nen Ha HepTh U 00OCTpEeHHE BHEITHEIKOHOMUYECKOH CUTYallUH C
cepeaunbl 2014 r. npuBeNy K JadbHEHIIEMy YXYALICHUIO YCIOBUM JUII SKOHOMHYECKOTO POCTa.

2015 rox cranm HeOJArONMPUATHBIM A poccuiickoi skoHOMHKH. [lo uroram 2015 r., mo
Tpethbeit onenke Poccrara (B konne 2016 r.), BBIT causmics Ha 2,8% k yposHaio 2014 r.

Banoeod EHYTREHHAR NPOaYKT Hupekc npoMBRLAEHHOTD NPORS BOOCTEa
(% K NpegbIayWEMY rogy) (% K Npeguaywesty rogy)
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B cootBerctBun ¢ l-oii omenkoit Pocrara, B 2016 r. mpoumsBenennsiii BBII cocraBun
85880,6 mupx. pyo6. Cumxenne BBII 3amenmunocs 10 0,2 % x yposaio 2015 r. B ctpykrype BBII
M0 MCTOYHUKAM JIOXOJ0B CHU3WJIACh JIOJISl BAJIOBOW NMPHUOBUIN M BaJOBBIX CMEIIAHHBIX JOXOJOB, Ha
(oHe yBeNnYeHUs YACITBHOTO BECa JOJIM OIUIAThI TPya HAEMHBIX PAaOOTHUKOB M COKpAIICHUS YUC-
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THIX HAJIOTOB Ha MPOU3BOACTBO M UMNOPT. CO CTOPOHBI PACXOA0B — JUHAMUKY MPOU3BEIACHHOTO
BBII noanepxanu naBectuiinonHbii (3,3 % 1/r) u BHetmHui cipoc (2,3 % 1/1), B TO BpeMs Kak 1o-
TPEeOUTENLCKHI MOKa3a]l OTPULATEIbHYIO JUHAMHEKY (-3,8 % 1/T).

IlepBas onenka pocra BBII B 2017 r. coctaBuna 1,5%. DxoHOMHKa BEpHYJIACh K POCTY IO-
cie peueccun 2015-2016 rr. IlepBas onerka Poccrata He BKIIIOYaeT OKOHYATEIbHBIC JAaHHBIE TOJ0-
BOIl OTYETHOCTH, B TOM YHCJIE MAJIBIX U CPEHUX NMPEANPHUIATUNA, KOTOPas JOJKHA MMOCTYIIUThH MO3KE
U OyJeT ydreHa MpH MyOJIMKAIUK CIIEIYIOUINX OLEHOK. MICTOUHMKOM BOCCTaHOBJICHUS SKOHOMUKHU
B 2017 r. Obl1 BHYTpeHHMI cnpoc. BanoBoe HakomieHHe OCHOBHOTO KalluMTalla YBEJIMYMIIOCH Ha
3,6%, pacxo/pl JOMAIIHUX XO3AHUCTB HA KOHEUHOE noTpedbienue — Ha 3,4%, 4To BhIIE eKEMecsy-
HBIX [TOKa3aTeNied MOTPEOUTEIBCKOTO CIIPOca — PO3HUYHBIX MPOJIAXK U IJIATHBIX YCIIYT HACEIEHUIO.

IIpombiniennoe npousBoacTsBo 3a 2009 r. causunock Ha 9,3% k yposHio 2008 r. B oc-
HOBHOM 3TO OBUIO CBSI3aHO C MaJieHHEM 00padaThIBalOIMX PorU3BOACTB (Ha 16%).

B 2010-2011 rr. pocT npoMBIIIICHHOE MPOU3BOACTBO BhIpocio Ha 8,2% u Ha 6,5% coot-
BETCTBeHHO. OnepexaroluMi TeMIaMu pocin oOpabaTbiBaroliyue Npou3BoacTBa. Jlumepom pocra
ABISIOCH MammHocTpoeHue. B 2012 r. npombiluieHHOE MTPOU3BOICTBO BBIPOCIO Ha 2,6% 1o cpas-
Henuto ¢ 2011 r., B ToM yucie qo0bIYa Moie3HbIX uckonaembix — Ha 1,1%, oOpabaTeiBarormiue mpo-
u3BozcTBa — Ha 4,1%. ITo uroram 2013 r. Temmbl pocTa MPOMBIIIJIEHHOTO POU3BOJCTBA PE3KO 3a-
MeUTNIINCH, UHIEKC IPOMBINIICHHOTO Tipon3BojcTBa 3a 2013 r. cocrasun 101,3%.

3a 2014 r. npupoct npomsliieHHoro npoussojactsa k 2013 r. cocrasuin 0,7%.

3a 2015 r. unaekc npomsiiuieHHOTo npousBojcTBa K 2014 r. causmics Ha 3,4%. JloObiua
MOJIE3HBIX McKomaeMbIX Beipocia Ha 0,3%, oOpabaTeiBarolie NpoU3BOACTBA NOTepsan 5,4%, mpo-
M3BOJICTBO U pacIipeesieHHe IEKTPOIHEPTHH, raza U BOAbI CHU3UIIOCH Ha 1,6%.

WHyiexc mpoMBILIUIEHHOTO MTPOU3BOICTBA MO UToram jiekadps 2016 r. mokasan jydiine Tem-
bl pupocTa 3a Bech 2016 r., yBenuuusmucs Ha 3,2 % 1/T, 4TO CHOCOOCTBOBAIO TOMY, UTO IO UTO-
ram 2016 r. no cpaBHenuto ¢ 2015 r. uHAEKC NPOMBIIIIEHHOTO MPOU3BO/CTBA BbIpoc Ha 1,1%.

Poct npomsiiienHoro npoussoacTsa Ha 1,8% r/r B ssuBape-centsope 2017 r. cmeHucs ero
nageHueM Ha 1,7% r/r B 4 xB. 2017 r. B pe3ynbTaTte pocT NPOMBIIIEHHOTO TPOU3BOJICTBA MO UTO-
ram 2017 1. (+1,0% 1/r) okazaics ciabee, 4eM OKUAATIOCH. Pe3koe yxy/iieHne TMHAMHUKH TToKa3a-
TeNs B KOHIIE To/1a ObuIo 00yCI0BICHO KOMOMHALMEN 0)KMIAaeMbIX M HENPEIBUACHHBIX (PaKTOPOB,
JIeMCTBOBABIIMX HA PHIHKAX OTAEIbHBIX TOBapoB. Hanbonpimii oTpuLaTeNbHbIA BKIAA B AUHAMUKY

WHJICKCa MPOMBIIUICHHOTO Tpou3BocTBa B 4 kB. 2017 r. BHecna oOpabaThIBaroIas MPOMBIIUICH-
HOCTh (-2,2% 1/T).

HNuBectunnu B ocHoBHOI kanuTaj B 2009 1. cokparunuce Ha 17,0%. Bo3oOHOBUBIIHIACS
POCT PKOHOMMKH 1 00pabdaThiBatonux npou3BoacTB B 2010 r. Bo MHOTOM ObLI 00YCIIOBIIEH POCTOM
MHBECTUIIMOHHOTO cripoca. [IpupocT naBectunnii B ocHoBHO# kanutan B 2010 r. coctasun 6,0%, B
2011 r. — 6,2% 1o cpaBHeHUO ¢ npeablaymuMu rogamu. B 2012 r. uHBecTUIMM BO3pochu Ha 6,7%
no otHoeHuto k 2011 r. B 2013 r. mpou3onuio cokpaiieHiue MHBECTUIIMNA B OCHOBHOW KaruTall Ha
0,3%. 3a 2014 r., no cpaBuenuto ¢ 2013 r., CHI)KEHUE WHBECTUIIMOHHOW aKTUBHOCTH COCTaBUJIO
1,5%. B 2015 r. cnax uHBECTHUIINIA B OCHOBHOM KanmuTa mpoaonkuics: -8,4%.

OcHoBHBIE (haKTOPBI TOPMOXKEHUSI MHBECTUIIMOHHBIX mpoueccoB B 2014-2015 rr. — cHuke-
HUE MOTPEOUTETHCKOTO CIPOCa, BHI3BAHHOE MAJICHHUEM PeajbHBIX JOXOJI0OB HACEICHHS U OTpaHHye-
HUS MCTOYHUKOB (PMHAHCUPOBaHMs (OTPAHUYCHUS BO3MOXKHOCTH 3aMMCTBOBAHHS POCCHUCKUMU
KOMITaHUSIMU KPEAUTHBIX PECYPCOB 3a PyOEKOM U BBICOKHE MPOILIEHTHBIE CTABKHU MO KPEIUTaM OTe-
YECTBEHHBIX OAHKOB).

[To utoram 9 mec. 2016 r., coxpaiieHue HHBECTUIINI B OCHOBHOH Kamutan: -2,3% r/r. [lo-
BEJICHHE MHJMKATOPOB WHBECTUIIMOHHON aKkTUBHOCTH B Jiekabpe 2016 r. cBUAETEIHCTBOBAIIO O €€
camkennu. B 2016 r. mpou3BOACTBO MHBECTUIIMOHHBIX TOBAPOB MPOIOIIKIIO COKPAILIATHCS, XOTS U
HECKOJIbKO MeieHHee 1o cpaBHeHuio ¢ 2015 r. (-10,3 % u -13,5 % 1/t cOOTBETCTBEHHO).

Poct nnBectunuii B ocHoBHo kanutain B 2017 1. — 4,4 %, npeBbicuB oxunanus (4,1 %).
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Nudasimus (UITIL) o uroram 2009-2010 rr. cocrasmia 8,8%. B 2011 r. undusius Ha mo-
TpeOUTEIHCKOM pBIHKE cocTaBuia 6,1%, uto sBisercs HamMmeHbIIUM 3HaueHueMm c¢ 1991r. 3a
2012 r. norpebutensckas uHpIsIMA coctaBuua 6,6%. 3a 2013 r. moTpebuTenbekas HHOIAIMS CO-
ctaBuia 6,5%. OcHOBHOH BKJIa] B MH(IAIMIO BHEC POCT II€H HA MPOJOBOIbCTBEHHBIE TOBAPHI.

3a 2014 r. unduauus Ha NOTPeOUTETHCKOM pbiHKE cocTaBmia 11,4%, mo cpaBHEHHUIO C
2013 r. D10 camsblil Beicokuit mokazatens ¢ 2009 r. Undumsiuus crana HabupaTh TEMII C aBrycTa, 1o-
Clie BBEJCHUS KOHTPCAHKIIMKA MO OTPAHUYCHHUIO MPOJOBOJIBCTBEHHOTO MMIIOPTA, K KOTOPBIM B TO-
CJIEIYIOIIEeM MPUCOBOKYMUICS d(PPEKT OT AeBanbBaluu pyOisi, pe3KO YCUIUBIIHUIICS B KOHIIE r0/1a
Ha (oHe nagenus pyoss B nexabpe 2014 r.

B 2015 r. undmsmus yckopuiack U coctaBuiia ¢ Hayana roja 12,9%. OcHoBHOI BKJIaa B yc-
KopeHre MHMISAIMU BHECHA AeBalbBanus pyoss, HayaBmascs B konie 2014 r. [To onenke Mun»-
KOHOMpa3BUTHA Poccum, Bkiaj AeBanbBalUd B MHOISLMIO COCTaBMI B CPEJHEM 3a TOJ OKOJIO
8 m.m. Taxke HEMOCPEICTBEHHOE BIUSHHE Ha WHQUIALMIO MPOJOJDKATM OKa3blBaTh MPUHSTHIC
KOHTPCAHKIMH MO OIPaHUYEHUI0 UMIIOPTa MPOJAOBOJIBCTBHS, OJlHAKO K KoHIy 2015 r. ux BiausHHE
CTaJ0 HE3HAUYUTEIIbHBIM.

ITo utoram 2016 r. undmsuus — 5,4%. Cronps 3HaYUTENIBHOE 3aMeyIeHue HHIIUN obec-
MEYMBAIOCh HU3KUM POCTOM IIEH Ha MPOJOBOJIBCTBEHHBIE TOBAPHI B pe3yabTaTe MPOIECCOB UMIIOP-
TO3aMEIIEHUs] U XOPOIIEro ypoxas, 4TO CIIOCOOCTBOBAJIO POCTY MpEAOKEHHs OoJiee IemeBOn
OTEYECTBEHHON MPOAYKIUH. Takxke MoJI0KUTENbHBINA 3(PEKT Ha CHUKEHHE HHIIALUU 0Ka3aja 0o-
Jee HU3Kasg MHJIEKCAlUs LeH U Tapu(oB Ha MPOAYKIHUIO (YCIyrn) KOMIaHUH HHQPACTPYKTYPHOTO
cektopa. OcHoBHOM Bkiaa B uHGusAnuo 2016 r. BHeC pOCT LIeH Ha HENPOJI0BOJIbCTBEHHBIE TOBAPHI
BCJIEJICTBHE MPOJIOHIMPOBAHHOTO MEPEHOCA KYPCOBBIX U3/IEPHKEK M3-3a CHUIKEHHUS IJIaTeXecrnocoo-
HOCTH Hacenenus. Ho BnusiHMe 3TOT0 pakTopa K KOHILY ro/ia MPaKTHYeCKH UCUepIIanoch.

[TorpeOutensckas uHusAnus no utoram 2017 r. nocTUriIa UCTOPUYECKH MHUHHMAIbHOTO
3HaueHus — 2,5% r/r. OnyOnukoBanHble PoccTaTtoM naHHBIE COBMANIM C OMEPATUBHON OIICHKOM
MunskoHnompassutus Poccun (2,5-2,6% 1/r). [Ipn aTOM Go0Jiee Kpenkuid, 4eM Mpe/rnoiaraioch pa-
Hee, BAJIIOTHBIA Kypc, a Takke OJaromnpusTHas CUTYyallsi Ha PBbIHKE MPOJOBOJICTBUS B KOHIIE
2017 r. mpuBeNU K OTKIOHEHHIO HHQIISIHH OT CEHTSOpbCKOTo nporHo3a (3,2%). Takum oOpaszoMm, B
2017 r. undnALMs cnenoBaa TPAGKTOPUHU, KOTOPYI0O MuHAKOHOMpa3BuTUs Poccuu B Mae oxapak-
TEpU30BANIO KakK ''CLEHAPHI YCKOPEHHOTO CHU)KECHUS .

HHaekc noTpebUTENECKMX WeH HHaeEc noTpetHTENBCKMY LEH
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ITo uroram 2015 r. Temnsl obectieHeHus: pyosis Obutn Huxe, ueM B 2014 r. B 2015 r. ogu-
HuaJbHbIH Kypc noJ1apa CIHIA k py6sro noseicuics Ha 30%, mo 72,93 py6./$ na 01.01.2016 r.

[Tocne cymecTBeHHOTo OcCialbJIeHHUS] POCCHICKOW HAIMOHAIBLHOW BaOTHI OTHOCHTEIHHO
OCHOBHBIX MHpPOBBIX BaioT B siHBape 2016 r., 00ycCIIOBJIEHHOrO CHIKEHHMEM MHPOBBIX LIEH Ha
HeTh U JEWCTBHEM BHYTPEHHUX (DAaKTOPOB (B YaCTHOCTH, TIOBEJACHHEM KPYITHBIX yYaCTHHKOB POC-
CHICKOTO BaJIOTHOTO pBIHKA), ¢ cepenunbl (eBpayst 2016 r. Havyanoch yKperuieHue pyoss, 1 BoJa-
TWJIBHOCTb €r0 Kypca IOCTENEHHO CHH)XKajach. JTOMY CIIOCOOCTBOBAIM IOBBIIMICHUE IIEHBI Ha
He(Th Ha MUPOBBIX TOBAPHBIX PHIHKAX, COXPAHEHUE YMEPEHHO >KECTKOM JCHENKHO-KPEIUTHOM MO-
mutuku banka Poccun n ocnabnenue oxunanuii orHocutensHo nobienus crasku @PC CIIA no
koHa 2016 r. B konne 2016 r. nexaOpe KOHBIOHKTypa BHYTPEHHETO BaJIOTHOTO DPHIHKA €Ile
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yIAy4IIuiaack, pyoiab YKpenusics. IToOMy CIIOCOOCTBOBAIM 3HAYUTENBHBIH POCT HEPTIHBIX KOTHPO-
BOK B KoHIe 2016 r. 1 ux crabuiauszamys Ha JOCTUTHYTOM YPOBHE IOCIE 3aKJIIOYECHHUS CTpaHAMM-
yneHamu OIIEK u npyrumu HedTen00BIBaIOIMMH TOCYIapCTBAMHU COTJIALICHUsT 00 OrpaHHMYCHUH
I00bIYM He(TH, a TAKXKE MACHITAOHbIE MTPOJJAXKU BAJIIOTHON BBIPYUYKH POCCUICKUMH SKCIIOPTEPAMH.

K konmy 2016 r. xypc py6uss k pomutapy CLIIA oOHOBUI MakCUMYyMBbI, JOCTUTHYTHIE B OK-
Ts0pe 2015 r. BonaTuineHOCTh Kypca pyOuis CHU3MIACh JO YPOBHEH, HAOMIOAABIINXCS 10 HOSOPS
2014 r. o uroram 2016 r., opunmansuelii kypc nomiapa CIHIA k py6aro causmics Ha 17%, no
60,6569 py6./$ Ha 01.01.2017 r., kypc eBpo K pyomro — Ha 20 %, no 63,8111 py6./€.

Kypc py6ist B HOAOpe-nexkadbpe 2017 r. ctabminsuposasics. B HomuHansHOM 3P PeKTHBHOM
BbIpakeHuu pyousis B nexadpe 2017 r. ykpenmics Ha 0,1% nocne ocnabnenus B HosOpe Ha 1,7%.
Cpennuii Kypc poCCHICKON BamioThl Mo oTHouieHuto kK poiutapy CILIA B gekaOpe ocraBasics cra-
ownbHBIM U cocTaBui 58,3 py0./$ B cpennem 3a mMecsil.

Ta6nuua 3. OCHOBHbIe NoKa3aTenu pa3BUTUS IKOHOMUKMN
(B % K COOTBETCTBYHOLLEMY Nepuoay npeabiayLiero roga)

OcHOBHBIE MAaKPO3KOHOMHYECKUE

2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015r. 2016r. 2017r.
nmoKasaTejan

BBII 92,2 1045 | 1043 | 1035 | 1013 | 1007 97,2 99,8 101,5
ZI:‘?”"““" (MIIL), na xowen mepuo- | yng9 | 1088 | 1061 | 1066 | 1065 | 1114 | 1129 105,4 1025
IC/IT‘;I‘;KC TPOMBIIIIEHHOTO TPOM3B O~ 89,2 108,2 104,7 102,6 100,3 101,7 96,6 101,1 101,0
MHBecTULIMY B OCHOBHOM KaIlUTall 83,0 106,0 106,2 106,7 99,8 98,5 91,6 99,8 104,4

NcTouHukm uHdopmaumm:  MuHakoHompassutusa Poccun, PoccTat
72 Poinok KOpHnopaTuBHBIX HECHHBIX 6YM3F

OOumii 06beM TOproB Ha Bcex pbiHKax MockoBckoil 6upxu o utoram 2017 r. BeIpoc 10
887,6 TpxnH. py6. (850,4 TpaH. py6. B 2016 r.). Jlyuias nuHaMuka 3aMKCHPOBaHA HA PHIHKE 00JIH-
ramumii (poct coctaBui 25,3% 6e3 yuera 0 JHOTHEBHBIX OOJIMTaIlHii), HAa JeHe)HOM pbiHke (+13,0%)
Y Ha BaIOTHOM pbiHke (+5,4%).

B ¢espane 2018 r. o6muii 00beM TOProB Ha OMPIKEBBIX PHIHKAX BBIPOC Ha 4,2% U cOCTaBHII
66,6 TpaH. py0. Jlyumryio TMHAMHUKY IPOJAEMOHCTPUPOBAN (POHIOBBIM PHIHOK: 0OBEMBI TOProB Ha
peiHKe obnurammii Beipociu Ha 135,8%, Ha peiake akuuii — Ha 37,9% 1o CpaBHEHUIO C aHAIOTHY-
HbIM niepuojom 2017 r.

O06mwem Topros Ha poHmoBOM pbiHKE B Aekadpe 2017 r. goctur 2,919 tpnH. py0. mo cpaBHe-
Hulo ¢ 2,928 tpnH. py6. B nexadpe 2016 r., 6e3 ydeTa 0lHOJHEBHBIX OOIUTAIH.

OOBeM TOProB akLUMsAMH, IENO3UTAPHBIMU PACTIMCKaMH U nasiMu coctaBui 659,0 mipa. pyo.
(982,6 mupa. py6. B nexadbpe 2016 r.). CpennenneBHol 00beM ToproB cocraui 31,4 mupa. pyo.
(44,7 mapa. py0. B nexabpe 2016 r.).

OO0BbeM TOProB KOPIOPATHUBHBIMH, PETHOHAIBHBIMU M TOCYIApPCTBEHHBIMU OOJIMTAlMAMU
BeIpoc Ha 16,1% u cocraBun 2,260 tpaH. pyo. (1,946 Tpan. py0. B nexabpe 2016 r.). CpenHenHeB-
HOU 00beM ToproB — 107,6 mupa. pyo. (88,4 mapa. py0. B nexadpe 2016 r.).

B nexabpe 2017 r. Ha GoHI0BOM pbiHKE MOCKOBCKOW OMpPKU pa3menieHbl /4 o0nurannuoH-
HBIX 3aiimMa, 00beM pa3menieHust coctaBmwa 1 948,6 mupa. pyo. (B Tom umcie, 00beM pasMerieHus
OJTHOJHEBHBIX oOyUranuii coctaBuia 766,0 mupa. pyo.).

O6wvem ToproB Ha (onmoBoM peiHKe B (eBpane 2018 r. Beipoc Ha 93,3% u goctur
2,949 tpnH. py6. mo cpaBHeHuio ¢ 1,525 tpaH. pyO. B ¢enpane 2017 r., G6e3 yyera 0JHOJIHEBHBIX
oOnurammii. O6beM TOProB aKUUAMH, JEMO3UTAPHBIMU PACIUCKaMH U NasiMU yBenuumics Ha 37,9%
no 913,6 mupa. py6. (662,3 mupn. py6. B ¢espane 2017 r.). CpenHenHeBHOH 00BEM TOProB —
48,1 mapa. py6. (34,9 mnpa. pyo. B dpespaine 2017 r.).
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OObeM TOpProB KOPIIOPAaTHBHBIMH, PETHOHAJIBHBIMU M TOCYIAPCTBEHHBIMHU OOJIUTAIHSIMU
BeIpoc Ha 135,8% wu cocraBun 2,035 TpnH. py6. (863,1 mupa. py6. B despane 2017 r.). Cpenne-
nHeBHOU 00beM Topros — 107,1 mupa. py06. (45,4 mupa. pyo. B peBpane 2017 r.).

B ¢eBpane Ha pongoBOM priHKe MOCKOBCKOW OUpkU pazMenieHbl 49 o0MUraiuoHHbIX 3aii-
MOB, 00beM pa3menieHust coctaBua 1,769,8 tpiu. pyo. (B ToM umcie, 00beM pa3MEIICHHUs OJTHO-
JOHEBHBIX oOmuranuii coctapun 800,7 mupa. pyo.).

[To nanusiMm HAY®OP, konuecTBO SMUTEHTOB aKIUH, MPEICTABIECHHBIX HA OpPraHU30BaH-
HOM BHYTPEHHEM pBIHKE, TOCTOSTHHO cokpainaetcs, 3a 2016 r. oHo cHU3UIOCH HA 9 SMUTEHTOB — 10
242 xomnanuii. Kanuranusanus pelHKa aKIMid POCCHHCKMX SYMHTEHTOB CYIIECTBEHHO BbIpocia (Ha
32%) u nocturna B 2016 r. 37,8 tpan. py0. B mepByro ouepesp 3T0 MOXKET OBITH OOBSICHEHO POC-
TOM PBIHOYHBIX MHAEKCOB. J{oJs mecsiTh Hamboiee KanuTalu3upOBAHHBIX SMUTEHTOB M3MEHUIIACH
maiio — 61%.

OTKpBITEIMU (ITYOJTMYHBIMH) aKIIMOHEPHBIME 0O0IecTBaMK 1o uroram 6 mec. 2017 r. sBis-
much 17 807 poccuilckux IOpUIMYECKHX JIMLI, U3 KOTOPBIX HA OPraHU30BAaHHBIX PhIHKaX MPEJCTaB-
neno menee 1%. KonnyecTBo SMUTEHTOB akIii, MpeACTaBICHHBIX HA OPraHU30BAHHOM BHYTPEH-
HeM pbiHKe, B 2017 1. mo-npexHeMy MeJUIEHHO COKpaiianock, 3a | nomyroaue 2017 r. oHo cHU3M-
nock 1o 230 komnanuii. Kanuranusanus BHyTpeHHero pslHKa B nepBoid nonoBuHe 2017 r. navana
najaTh, K KOHIy HMIOHS cHM3miach Ha 3,3% B cpaBHeHuu ¢ gaHHbiMH 2016 1. M cocraBmia
32,8 tpnH. py6. Hons 10-tu Hanbosee KanuTaau3upOBAHHBIX IMUTEHTOB CHU3MIIACH /10 58%.

Obmem Topron akyMame k3 nwyTperiem Bupmenom punee, mapa pyb.
2800

24248 T84T

o rme 02 birid LR 04 208 91 W g2 200

P rasrine: 1 pping s Modesatesn depans

CpennenneBHOM 000poT (0€3 ydyera nmepBUUHBIX pa3merieHui u caenok PETTIO) B 2016 . —
nepBoii noxoBuHe 2017 rT. HaxXoaWIICSA Ha cpeiHeM ypoBHeE 36,7 MIIpA. pyO. ¢ onmpeesIeHHBIMH KO-
neGaHUsIMU B Ty WJIM MHYIO CTOPOHY B Ipe/ieiax €CTECTBEHHON pIHOYHON BOJATUIILHOCTH.

CpeakeaHenyoR chbes TOPron aKUMAMH Ha BHYTReHReM DUpECRoM penke, mapa pyb
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Uuciio BBIMYCKOB aKIUW, BXOJASIINX B KOTUPOBAIbHBIE CIHCKH BHICOKOTO YPOBHS, TIEPBBIC
Tpu kBaptana 2016 r. ocraBanoch Ha oTMeTke 111 BBIMyCKOB, 3aTeM Hayano CHUXKATHCS U K KOHILY
2 xB. 2017 r. ommycTriock g0 93 BeimyckoB (3a roj — ymeHbleHue Ha 16,5%).

Temn pocTa yHUKaNbHBIX KIMEHTOB Ha (hoHI0BOM pbiHKe @b MMBB ¢usnyeckux nui —
PE3UACHTOB MOCTENEHHO 3ame yistercs, mo uroram 2016 r. olIee YMca0 TaKUX KIMEHTOB COCTaBH-
70 1038 thic. wen. (+0,9%). B caenkax, coBepiiaeMbix (GU3MYSCKHMHU JTHIAMH — PE3UICHTAMU Ha
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MockoBcKo#l Oupike, omiepaly ¢ aKIUSAMH TPAJUIMOHHO UTPAIOT OCHOBHYIO POJIb M COCTABISIOT
87% ob1ero oobema caenoK GU3MYECKUX JIUL.

B 2017 r. Temmbl pocTa YHUKAJIbHBIX KIMEHTOB Ha (DOHIOBOM PHIHKE MOCKOBCKON OUPKU
(U3HYECKHX JIUI] — PE3UACHTOB HEMHOTO YBEIHYMIUCH, 10 utoram | moxyroaus 2017 r. konuvecT-
BO TaKHX KJIMEHTOB cocTaBmiio 1194 Teic. yen. (poct Ha 16%).

B 2017 r. konuuectBo [IM® nHauano ymenbmatecs U B utone 2017 r. cocraBuino 1,3 ThIC.
(boHI0B, HanbOIEe PACIPOCTPAHEHHBIMU OCTAIOTCS 3aKpbIThie (oHIbI (73% obmiero uucia [TUD);
BMECTE€ C TE€M MpPOSIBUJIACh TEHICHLHUS ONEPEKAIOUIETO YMEHBIIECHHUS YHCIa 3aKPBITHIX (OHIOB.
Cpenu 3akpbIThiX (oHI0B 0K0JI0 70% OTHOCATCA K Kareropuu (poHAOB A KBAIU(DUIIUPOBAHHBIX
HUHBECTOPOB.

KoAndecTao Naeasix WHBeTHLMoHHLIX doHaoe
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OO1masi CTOMMOCTb YHCTBIX aKTUBOB (C y4eToM (POHIOB /s KBATM(PUIIUPOBAHHBIX U HEKBa-
mudumpoBanHbx nHBecTopoB) B 2016 r. oueHuBanacek B 2,4 TpaH. pyo., B 3ol cymme 74% mpu-
HAJISKUT GOHIAM ISl KBATH(PUIMPOBAHHBIX HHBECTOPOB.

CTOMMOCTb YMCTBIX aKTUBOB OTKPBITHIX poHaoB B 2016 r. yBenuuwmiacs Ha 20,7 mupa. pyo.
(poct 19% B cpaBuenuu ¢ 2015 r.) u cocraBmna 130,8 mupa. py6. (0,2% BBII).

CTOMMOCTh YHCTBIX aKTUBOB OTKPHITHIX (POHIOB 3a 6 Mec. 2017 r. yBenuuuinach Ha 45% B
cpaBHeHUH ¢ nepBbIM noxyroaueM 2016 r. m nocrurna 163 mupza. py6. HaGmronaercs nomuHu-
PYIOIIMIA IPUTOK CPEICTB B OTKPBITHIE (hOHbI oOuranuid. B nepsom nonyronuun 2017 r. oH cocra-
Bui 31,8 mupa. pyo.

CToMMOCTE YUt ThiX AKTHREDE NaTEK X HHESCTHUWOHHLIX doHLes, mApa pyb.

TiH — =
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B erepraniswe B drepamae Bl Gspeme

Mo irvestfunds su
McTouHnkn nHgopmaunn:  MuHakoHompassutus Poccun, MockoBckas 6upxa, HAY®OP,

0O630p HAY®OP "Poccuiickuin (hoHOO0BbIN PbIHOK NepBoe nonyroave
2017 roga" www.naufor.ru/download/pdf/factbook/ru/RFR2017_1.pdf
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8. DPUHAHCOBO-2KOHOMMYECKUHN AHAJIU3

Ananu3 (UHAHCOBOTO COCTOSIHUS NMPENNPUATHS BKIIIOYAET B ce0s aHAIU3 OyXTraJTepCKUX
0ajaHCOB M OTYETOB O (PMHAHCOBBIX Pe3yNbTaTaxX PadOThI MPEINPUATHS 3a MPOIIEIIINE TOIbI IS
BBISIBJIICHUS TEHJCHLUH B €r0 JEATEIbHOCTU U OTIPE/IETICHUS] OCHOBHBIX (PMHAHCOBBIX MTOKA3aTENeH.

8.1. Hcxoanble JaHHBIE 1)1 IMPOBECACHUA (l)I’IHaHCOBOFO aHaJ/In3a

OCHOBHBIM MCTOYHUKOM MH(popManuu At punancoBoro ananusa [TAO "Becra" B Otuere
00 OLICHKE SIBJISUIUCH OyXraJTepcKhe OalaHChl M OTYETHl O (DMHAHCOBBIX pe3yibraTax (MpHIIOKe-
nue 2 k Otuery 00 orenke) 3a 2013-2017 rr. (aHayM3upyeMblil IEpUO), IPEIOCTaBICHHbIC 3aKa3-
YUKOM OLIEHKHU.

Taxxe 3aka3uuKOM OLIEHKH MPEACTaBICHBI JaHHbIE (uHAHCOBOM oTueTHOCTH [TAO "Becta"
(pactdpoBKHU CTaTeil aKTUBOB ¥ MACCHBOB OyXrajirepckoro OanaHca) no cocrosinuio Ha 20 mapra
2018 r. (mpunoxxenue 2 k Oryery 00 onenke). OleHIuKoM npuHUMaeTcs pomyuieHue (1.4 Oruera
00 OLIEHKE), YTO CYIIECTBEHHOTO M3MEHEHUS JaHHBIX OYXTralTepCKON OTYETHOCTH C YKa3aHHOU Ja-
TBI JI0 JaThl OLICHKH HE MIPOM30MIET M Mpe/CTaBICHHBIC AaHHbIE (PUHAHCOBOI OTYETHOCTH MOTYT
OBITh MPUHATHI IIPU PacyeTe CTOMMOCTH Ha JIaTy OLIEHKH.

[Tokazarenu Oyxrantepckoid ordetHocTH [TAO "Becra" (nanee B Tekcre Otuera 00 OIlEH-
ke — [Ipeanpusrue) npuBeaeHsl B TaOMUIAX aanee. B Tabnumax oTpakeHbl TOJIBKO CTPOKH, HMEIO-
M€ YHMCIIOBbIe 3HaueHHs. B ciydae HecoBMajieHUs UTOTOB aKTHMBA M MaccuBa OajaHca B Oyxrai-
Tepckoii oryetHocTH [IpeanpusTust (M3-3a OKpyrJIeHUs 3HAYSHUH WIH IO IPYTUM NPUYUHAM), B Ka-
YeCTBE PEryIUPYIOMUX cTpoK OLEHIIMKOM HCHOIb30BAIUCH CTPOKU 'MIpoUYre 000POTHBIE aKTUBHI'
1 "KpeauTopcKas 3aJJOJKEHHOCTD .

Ta6nuua 4. BanaHcoBble nokasatenu MpeanpusaTus, Tbic. pyo6.

AGCOJIIOTHBIE 3HAYEHHS, THIC. PYO.
IMoxa3zarenn EOH nara
Tp. 2013r. 2014r. 2015r. 2016r. 2017r. P
AKTUB
|. BHEOBOPOTHBIE AKTUBbI
DuHAHCOBBIE BIOYKEHHS 1150 - - - 390 154 409 936 409 936
HUTOI'O no pasaeay | 1100 - - - 390 154 409 936 409 936
11. OBOPOTHBIE AKTHUBbI
HAC 1220 - - 1 - - -
Jleburopckas 3aJJ0JDKEHHOCTD 1230 136 476 210 444 247 000 76 966 90 641 93935
DuHAHCOBBIE BIOYKEHHS 1240 544 829 510 882 481 543 255 238 236 561 236 561
JleHexHbIe CpecTBa 1250 92 8 164 151 21 8
ITpoure 060POTHEIC AKTUBEI 1260 7 3 10 - 622 621
HUTOI'O no pasneay Il 1200 681 404 721 337 728 718 332 355 327 845 331125
BAJIAHC 1600 681 404 721 337 728 718 722 509 737 781 741 061
IMACCHUB
111. KAIIUTAJI U PESEPBBI
VYcraBHBIN KarmuTan 1310 345 000 345 000 345 000 345 000 345 000 345 000
Pe3epBHblii kanuTan 1360 2309 2695 3132 3132 3132 3132
HepacnpeneneHnast mprObLIb (HEIOKPHITHI yOBITOK) 1370 55 784 63 118 71134 70 568 70 492 70 492
HUTOTI'O no pasaeay Il 1300 403 093 410 813 419 266 418 700 418 624 418 624
1V. JOJII'OCPOYHBIE OBSI3ATEJIBCTBA
3aeMHBIC Cpe/ICTBA 1410 276 037 276 130 271 804 271991 10 10
HUTOI'O no pazaeay IV 1400 276 037 276 130 271 804 271991 10 10
V. KPATKOCPOYHBIE OBA3ATEJ/IBCTBA
3aeMHBIC Cpe/ICTBA 1510 2274 34 387 37 644 31789 299 369 305 373
Kpenuropckas 3a10/DK€HHOCTD 1520 - 7 4 29 19778 17 054
HUTOI'O no pazaeay V 1500 2274 34 394 37 648 31818 319 147 322 427
BAJIAHC 1700 681 404 721 337 728 718 722 509 737 781 741 061
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Jannsie otuetoB [Ipeanpustus o (GUHAHCOBBIX pe3yibTaTax NpUBEICHHI B Tabnuie. B Tab-
JIULE OTPAXKEHBI TOJBKO CTPOKH, UMEIOLINE YU CIIOBBIC 3HAUCHUS.

Ta6bnuua 5. Noka3aTenu oT4eTOB O (PMHAHCOBLIX pe3ynbTaTax MpeanpusTus, Thic. pyo6.

Kon AOCOJIIOTHBIE 3HAYEHHS, THIC. PYO.
Ioka3zarean

€Tp. 2013r. 2014r. 2015r. 2016r. 2017r.
Beipyuka 2110 122 612 79 092 39 453 - -
CebecToNMOCTDb MPOJAK 2120 122 612 77 301 37 788 - -
BasioBast npuobLIb (YOBITOK) 2100 0 1791 1665 0 0
VYipaBieHuecKkue pacxobl 2220 248 1490 1012 2512 2900
Hpu6sLas (YyOBITOK) OT Mpoaask 2200 (248) 301 653 (2512) (2 900)
JI0XObI OT y4acTHs B APYTUX OPraHU3aLUAX 2310 - - - 2800 -
Ipoune n0x0ab1 2340 79617 47 095 47 435 140 268 58 970
Ipoune pacxoast 2350 61419 37 746 37 162 140728 55 805
I pu6bLas (YOBITOK) 10 HATOr000.10KEHUS 2300 17 950 9 650 10 926 (172) 265
Tekyuii HAIOT Ha IPHOBLIH 2410 (3 486) (1930) (2 185) - (53)
IMpouee (Hanor Ha MPUOBLTH MPOILTBIX MIEPHOIIOB) 2460 (73) - - - -
Yucras npudbLIb (YOBITOK) OTYETHOTO MEPHOA 2400 14 391 7720 8741 (172) 212

8.2. ®UHAHCOBBLIH aHAJH3 0AJIAHCOB M OTYETOB O (l)HHaHCOBLIX pe3yJdabTartrax

AHanmM3 CTPYKTYpHI U JMHAMUKU aKTUBOB M MAacCUBOB OanancoB [Ipeanpustus nposeaeH Ha
OCHOBaHMHU OyXralnTepcKoil oTdeTHOCTH. Jlajee mpeacTaBlieH TOPU30HTAIBHBIN M BEPTHKAIbHBIN
aHanmu3 0aTaHCOBBIX MOKa3aTeNel, OTPaKAIOIIUA:

® OTHOCHTEJIbHBIC TIOKA3aTeNH, MPEACTABISIONINE YICNbHbIM BEC KaXI0H cTaThby OajaHca
B €ro o0IIeM UTOre, B JUHAMUKE 32 aHATM3UPYEMbIid IEPUOI;

e a0COJIIOTHBIC OTKJIOHEHUS 0AIaHCOBBIX MOKa3aTeNel 3a aHATTM3UPYEMBIi IEPUO;

® CKETOJHBIE OTHOCUTEIbHBIC TEMITbI pocTa (CHIKEHHUS) OaJaHCOBBIX IMOKa3aTenel — OT-
HOLIEHHE a0COTIOTHOTO OTKJIOHEHHUS MOKa3aTeleld Ha KOHell M HayaJlo T0/1a K OTKIOHEHUIO BaTIOTHI
Oananca.

BbIBO/IbI 110 pPe3yJbTATAM aHAJM32 0AJaHCOBBIX NMOKAa3aTe el

[Tpennpusitue 3apeructpupoBano 18.06.2010 r. Ananmsupyemsiit nepuon — 2013-2017 rr.

1. Ananu3 akruBoB IlpennpusaTus. Ha xoHen ananusupyemoro nepuoza oodmas 6aisanco-
Basi CTOUMOCTh uMymiecTBa [Ipennpustus (Banrora Gananca) cocraBuia 737,781 muH. pyo. B aHa-
JU3UPYEMOM IMepuojie BenuurnHa umymiectBa [lpeampusarus yBenuuwmnach Ha 56,377 MuH. pyod.
(+8,3%), riaBHBIM 00pa3oM — 3a CYET POCTa BEIMYHMHBI JOJITOCPOYHBIX (DUHAHCOBBIX BIIOKCHUIT
IPpU OJHOBPEMEHHOM COKPAILEHHH KPATKOCPOUHBIX (PMHAHCOBBIX BJIOXKEHHH U JEOMTOPCKOH 3a-
JOJDKEHHOCTH Ha Oanance [Ipeanpustus. YBenTudeHue CTOUMOCTH UMYIIIECTBA CBHIETENILCTBYET 00
YBEIMYEHUHN MaclITaboB aesrenbHocTh [Ipennpustus.

Ha naty ouenku Bantota 6ananca [Ipennpusitus — 741,061 mun. py6., yBenuueHue ¢ Hadasia
roga — 3,280 mutH. py6. (+0,4%) 3a cueT pocra 1eOMTOPCKO# 3310 KEHHOCTH.

1.1. Ananu3 BHeOOOPOTHBIX AKTHBOB. B 0oJblIeii yacT aHaNM3UPyeMOTO MepHoia BHE-
oOopoTHbIe akTHBbI y [Ipennpusarus orcyrcTBoBaiu. Ha KoHel aHaIM3UpyeMOro neproja, B pam-
Kax MPOBOJAMMON PeCTPYKTYpH3allMH aKTUBOB M 0053aTeNbCTB 3aKPHITOTO MMACBOTO WHBECTULIMOH-
Horo (poHma cMmemaHHbIX MHBecTHLMH "Bo3poxaenue Abxa3uu', B coctaBe (PMHAHCOBBIX BIIOXKe-
Huii [IpennpusiTus oTpaskeHbl BKJIAbl B YCTABHBIC KATUTAJbI FOPUIMYCCKUX JHIL (IPUIIOKEHHE 2 K
Ortyery 06 ouenke) B cymme 409,936 muH. pyo. (55,6% B 00mieii croumoctu umymectsa [Tpeamnpu-
STHSI COOTBETCTBEHHO), B TOM YHCIIE:

e 87% pnoneii ycraBaoro kanuraiga OOO "Atpuym-Bukropus” — 310,145 M. pyo.;

e 100% nomnei#t ycraBHoro kamurana OOO "NuBecturninonnsie ctpareruu’ — 80,009 muH.

pyo.;

e 44,802% noneii ycraHoro kanutana OOO "AnaxapaAsua™ — 19,782 miH. pyo.

B nanpHelmmx pacuerax ykazaHHOE 3HaU€HHE BHEOOOPOTHBIX aKTUBOB OTPA’KEHO B COCTaBE
JOJITOCPOYHBIX (PUHAHCOBBIX BIIOXKEHUH.
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Ha nary oueHku BedMUYMHA JOJITOCPOYHBIX (PMHAHCOBBIX BJIOKEHUH B aOCOJIIOTHOM BBIpa-
*keHuu He m3MeHmnack — 409,936 muH. py6. (55,3% B Banmote Gananca).

1.2. Anain3 060pOTHBIX AKTUBOB. B 0obileii 4acTu aHATU3UPYEMOTO Meproaa 00opoT-
Hble akTuBbI [Ipeanpustus cocrasisu 100% B o6mieit croumoctu umyiectsa [Ipeanpustus.

Ha xoHern ananu3upyemMoro nepuoa 10715 000pOTHBIX aKTUBOB COKpatuiach 1o 44,4%.

Ha narty onienku ynenpHast 105t 0OOPOTHBIX aKTUBOB B BATIOTE OanaHca coctaBuia 44,7%.

OcHOBHBIE CTaTbU 0OOPOTHBIX aKTUBOB B aHAIM3UPYEMOM Iepuoie, Ha koner 3 kB. 2017 .
U Ha JIaTy OIICHKH — JeOUTOpCKas 3a10JDKEHHOCTh, KPAaTKOCPOUYHbIE (PMHAHCOBBIC BIOKEHUS U TIPO-
4qrie 000POTHBIC AKTUBHI.

JeduTopckas 3ag0/KxeHHOCTD [Ipennpusatus uMeer KparkocpouHblid xapakrep. Ilo nan-
HBIM 3aKa34yMKa OL[EHKH JIeOUTOPCKas 3a0JDKEHHOCTD SBJISICTCS TEKYILEH, ¢ HEOOJIbIIUMH CPOKAMHU
noramenus (nmpunoxenue 2 k Otuery 00 oreHke). [IpocpoueHHas u Oe3Ha e)KHAS K B3BICKAHHIO
neOUTOpCKas 3aJ0JKEHHOCTh OTCYTCTBYeT.

B Oouiblieil yacTu aHaIM3UPYEeMOTO Iepuoja neOuTopckas 3aqoibkeHHOCTh [Ipennpustus
uMella CyIIeCTBEHHbIEe 3HaueHus — 77..247 muH. py0. Ha KoHen aHanu3upyemMoro nepuoja jaeou-
Topckast 3ano/okeHHOCTh [Ipeanpustust — 90,641 muH. py0. (12,3% B 001IEH CTOUMOCTH UMYIIIECT-
Ba [Ipennpusrus), cokpaiieHue AeOUTOPCKOM 3a/I0JDKEHHOCTH B aHAIM3UPYEMOM MEpUOJIE CoCTa-
Buto 45,835 muH. py6. (-33,6%).

Ha narty onienku aeburopckas 3anomkeHHOCTh [Ipennpusatus — 93,935 mun. py6. (12,7% B
BaJIOTE OajlaHca), yBeJIUUCHHUE ¢ Havana roaa — 3,294 muH. pyo. (+3,6%).

B Teuenue ananm3upyemMoro mnepuona M Ha JIaTy OueHKH llpenmpustue uMMeno akTHBHOE
cajpa0 JeOUTOPCKOW 3a0IDKEHHOCTH (IeOMTOpCKas 3aI0JDKEHHOCTh Oblia OOJbINE KpPEIUTOP-
CKOH), To ecThb [IpeampusiTue MpenoCTaBisIO CBOMM IOKYNATeNs M OecCIIaTHBIH KOMMEpYEeCKUi
KpeIuT B pa3Mepe, MPEeBBILIAIOIIEM CPECTBA, MOJyYeHHbIE B BUAE OTCPOUEK IUIaTexel KoMmepye-
CKUM KpPEIUTOPaM.

Kparkocpounsble ¢puHaHCcOBbIe BJOKeHMs [Ipennpusatuss — KpaTKOCPOUHbIE 3aiiMbl, BbI-
JTaHHbIE IOPUAMYECKUM JIUIaM, a TaKXKe OOJUraluu Ipyrux SMUTEHTOB — B aHAIU3HPYEMOM IEePHO-
JIe COCTABJISIIM OCHOBHYIO YacTh OOOPOTHBIX aKTHBOB, a TaKXKe CYIIECTBEHHYIO YacTh 0O cTOu-
MocTu umymiectsa [lpeanpustus. 3To oTpaXkaeT MHBECTUIIMOHHBINA U (PMHAHCOBBIN XapakTep jaes-
tenbHOCTH [Ipeanpusitus.

B Oonpmieil yactu aHaIM3UPYEeMOTO IEPHUOAA KPATKOCPOUHbIE (DMHAHCOBBIC BIIOXKEHUS
[TpennpusTust UMeNH CcyleCTBEHHbIE 3HaUeHUs — 236,6..544,8 mnH. py6. Ha koHen ananuzupyemo-
ro nepuoja KpaTkocpouHsie puHaHcoBbIe BiokeHus [Ipennpustus — 236,561 muH. pyo6. (32,1% B
BaNoTe OaslaHca), COKpalleHHe KPaTKOCPOYHBIX (PMHAHCOBBIX BJIOKCHHH B aHATU3HPYEMOM TIEPHO-
ne — 308,268 muH. pyo6. (-56,6%).

Ha nary oneHku KpaTKOCpO4HbIe (DUHAHCOBBIE BJIOXKEHUSI B a0COJIIOTHOM BBIPQXKEHUHM HE
u3MeHmmch — 236,561 mutH. pyo. (31,9% B BasitoTe OanaHca).

B cocraBe (prHaHCOBBIX BIOKEHUIN HA ATy OLICHKH OTPa’KECHBI:

- obnuramnuu Ipyrux sMuteHToB — 7,503 muH. pyo.;

- 3aliMbl U IpUOOpPETEHHBIE MpaBa opuandeckux aul — 183,096 muH. pyo.;

- HAYMCJICHHBIE POILICHTHI IO TpHoOpeTeHHbIM NpaBaM — 45,961 miH. pyo.

JleHe:KHbIe CpeACTBa B aHAJTU3UPYEMOM IME€PHOJIE COCTABIISIN HE3HAUUTEIbHYIO BEIUYUHY
(Menee 1% B obOmieii croumoct umymectsa [Ipennpustus). Ha koHen ananusupyeMoro neprojaa
neHexHsle cpeacta peanpustus coctaBunu 21 Toic. pyo.

Ha nmaty onieHku jieHexHbIe cpeacTBa — 8 Thic. pyd. (MeHee 1% B BamoTe OasiaHca).

IIpoune 00opoTHBIE akTUBBI [IpenpuaATHs B aHATU3UPYEMOM IMIEPUO/IE TAKIKE COCTABIISLIIN
HEe3HAYHMTENIbHYIO BennunHy (MeHee 1% B oOmieli croumocTr umymectsa [Ipeanpusitus).

Ha xoHen aHanmu3upyemMoro neproja mpodue oOOpOTHBIC aKTHBHI — 622 Thic. pyo. (MeHee
1% B BamoTe OanaHca).

Ha naty ouenku mpoure 000poTHbIe akTuBbI — 621 ThIC. py0. (0,1% B BanmtoTe Oananca).

B cocraBe npounx 000pOTHBIX aKTUBOB OTPakeHbI TeKylHe yobITkH [Ipeanpustus.

42



2. Anaau3 naccuBoB Ilpeanpusitusi. Mcrounukamu (UHAHCUPOBAHUS UMYILECTBA SBJIS-
IOTCS1 COOCTBEHHBIC M 3a€MHBIE CPEICTBA, KOTOPhIE OTPAXKAIOTCS B IacCHBe OanaHca.

Baxmweiineil xapakrepucTUKON (PMHAHCOBOTO COCTOSHUS NPEANPHUATHS SBISETCS COOCTBEH-
HBI KanuTan. Ha xoHel aHammsupyeMoro nepuoga coOCTBeHHBIM kanutan llpeanpustus npen-
CTaBJICH YCTABHBIM KAMHUTAJIOM, KOTOpbIi coctaBisieT 345,0 muH. pyo. (46,8% B o0mem naccuBe
[peanpusitus), pe3epBHbIM Kamutajgom — 3,132 munH. py6. (0,4% B obmem maccuBe [Ipenmnpu-
ATHSI) U HepacnpeaeaeHHol npudbLIbo — 70,492 muH. py06. (9,6% B obmem maccuse Ilpennpu-
stusi). Takum 00pa3oM, OCHOBHBIMH MCTOYHUKaMH (puHAHCHpoBaHuUs umyiectsa [Ipeanpustus Ha
KOHEI[ aHAIM3UPYyEeMOro MNepHojaa sBIsUIMCh coOcTBeHHbIe cpeactBa (56,7% B oOmiem maccuBe
[IpeanpusTHsL), YTO MOJIOKHUTEIBHO XapaKTepu3yeT PUHAHCOBYIO YCTOMYMBOCTD [IpeanpusTus.

B anamusupyemom nmepuone coOcTBeHHbIN Kamutan [Ipennpusatas yBenuuuics Ha
15,531 muH. py6. (+3,9%), 3a cuer pocra BeIMYHHBI HEpacHpeAeICHHON NMPHObUIM OT WHBECTHUIIU-
OHHBIX BJIOKCHUH M (PUHAHCOBOM JEATEIBHOCTH, a TakKe (POPMUPOBAHMS U YBEITUUEHUS PE3ePBHO-
ro ¢onna.

Ha naty onenku cobctBeHHblt kanurtan [lpeanpusitust ve usmenwics — 418,624 muH. pyo.
(56,5% B BasroTE OanaHca), B TOM YKCIIC:

- ycraBHbId kKanutain —345,0 muH. py0. (46,6% B oOmiem naccuse [IpeanpusTis);

- pe3epBHbIi kKanutan — 3,132 muH. py6. (0,4% B 06mem naccuse [Ipeanpusrus);

- HepacrpenenenHas npuosutb — 70,492 mutH. py0. (9,5% B o6mmem naccuse Ilpeanpusitus).

JloJrocpoyHblie 3aeMHbIe CPeICTBA B AHATM3UPYEMOM IMEPHUOJIE CYIIECTBEHHO H3MEHH-
JHCh — cokpaienue Ha 276,027 mun. pyo. (-100%) npu npomnoprroHaIbHOM YBETHUSHHN KPATKO-
CPOYHBIX 3a€MHBIX cpeicTB. Ha KoHel aHanu3upyeMoro nepuojia J0JIroCpovyHble 3aeMHbIE CPEeICT-
Ba coctaBui 10 TeIc. py0. (MeHee 1% B obmem naccuse [Ipeanpusrus).

Jlannas ctates 6anaHca — coOcTBeHHble oOnuraimu peanpustus.

Ha nmaty oneHkH qOATrOCpouYHbIE 3a€MHBIE CPEICTBA Takke cocTaBisoT 10 Thic. pyo. (MeHee
1% B oOmem maccuse [Ipeanpusitus).

KpaTtkocpouHble 3aeMHbIe CpeIcTBa Ha KOHEL aHAJIU3UPYEMOIO IepuojJa COCTaBIISUIU
299,369 muH. py6. (40,6% B obmem maccuse Ilpennpustus). B anamisupyemom mnepuoje NaHHAS
cTaths OamaHca pe3ko yBenuuuiach — Ha 297,095 miH. py0., 3a c4eT pecTpyKTypHU3aLMH J0JrO-
CpOuHOI 3ag0/mKeHHOCTH [IpennpusTust.

JlanHas craTths 6anaHca — KpaTKOCPOUHBIE 3aliMbl, mosyuyeHHble [IpeanpusitueM, a Takxke
IPOCThIE JUCKOHTHBIE BEKCENsl CO CpOKOM moramenus — B gespasie u mapte 2018 r., nmo npeabss-
JICHUH.

Ha naty oneHkM KpaTKOCPOYHbIE 3a€MHBIE CPeACTBAa U3MEHUIMCh HE3HAUYUTENIBHO U COCTa-
B 305,373 muH. py6. (41,2% B oOuiem naccuBe [IpennpusTtus), yBequueHUe ¢ Havajia roja —
6,004 muiH. py0. (+2,0%).

Kpenuropckas 3aa0/keHHOCTh [Ipennpusatus B OoJbliel yacTu aHAIU3UPYEMOTo MepHO-
Jla COCTaBJIsIa HecyllecTBeHHbIe 3HaueHus — 4..29 teic. py0. (Menee 1% B obmem maccuse [Ipen-
TPUSATHS).

Ha koHen ananum3upyemMoro mnepuoja KpeAuTOpcKas 3aloiDkeHHOcTh Ilpenmpusitus —
19,778 muH. py0. (2,7% B o6mieMm maccuse [Ipeanpusrus).

Ha narty onieHku kpemutopckas 3anopkeHHocTh [Ipennpustus — 17,054 mun. pyo. (2,3% B
obmem naccuse [Ipennpusitus). [lo manHbiM 3aka3uuka oueHkH (mpuioxenue 2 k Otuery o0
OLICHKE) KPEAUTOPCKAsl 33JJ0JDKEHHOCTh SIBJISCTCS TEKYIEH, ¢ HEOOIbIIMMHU CPOKaMH MOTallICHUSI.

BbIBO/IbI 110 Pe3yJIbTATAM AHAJM32 0TYETOB 0 GUHAHCOBBIX Pe3yabTaTaxX

KBapranbHble U IPOMEKYTOUHBIE MTOKA3aTENId OTYETOB O (DMHAHCOBBIX pe3yibTaTax Heco-
MOCTaBUMBI C TOJIOBBIMH IMOKa3aTesssMu. [103ToMy aHanW3 TUHAMUKH CTaTel OTYETOB O (PMHAHCO-
BBIX pe3ynbTaTax ¢ Hauana 2018 roga mo cpaBHEHUIO ¢ TOJOBBIMU PE3YJIbTATAMU HE TPOBOIMICS.

B 2010-2011 rr. [Ipeanpusitie onepanoHHOMN AEATEIbHOCTH HE BEJIO, BBIPYYKa U, COOTBET-
CTBEHHO, ce0ecTONMOCTh Npoax y IlpeanpusTis OTCYyTCTBOBAIIH.
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Boipyuka Ilpexnpusartus 3a 2013 r. cocraBuna 122,612 mun. py6. B 2014 r. npouszonuio
cokpamienue BbIpydku 10 79,092 mun. py6. Beipyuka 3a 2015 r. Takxke cokpaTtuiach —
1o 39,453 muH. py6. B 2016-2017 rr. Belpyuka y [Ipennpustust OTCYyTCTBYET.

Cedecronmocts npoaax I[pexnpusitus 3a 2013 rr. — 122,612 muH. py6. (100% ot BEI-
pyuku Ilpennpustus). Cebectoumocts 3a 2014 1. — 77,301 muH. py0. (97,7% ot Beipyuku [Ipex-
npusitus). Cedbectoumocts 3a 2015 r. — 37,788 muH. py6. (95,8% ot Beipyuku [Ipennpusrtus). 3a-
TpaThl, BKIIOYaeMbIe B cocTaB cebecronmocty, 3a 2016-2017 rr. y [IpennpusTusi OTCyTCTBYIOT.

BanoBas npudbuib Ipexnpusarus 3a 2013 r. — orcyrcrBoBana, 3a 2014 r. — 1,791 mun.
py0. (2,3% or BeIpyukn), 3a 2015 r. — 1,665 muH. pyo. (4,2% ot Beipyukn). 3a 2016-2017 rr. Bajo-
Bas npuoObLIb y [lpeanpusTs OTCyTCTBYET.

YupasJjeHueckue pacxoasl o cogepxxanuto [Ipennpustus, B 2013 rr. cocTaBisian He3HA-
YUTENbHYIO BenuuuHy — 248 Thic. pyd. 3a 2014 r. mabmromaercs pocT JAaHHOW CTaTbu — 10
1,490 muH. py0. 3a 2015 r. ynpaBienueckue pacxonasl — 1,012 mun. py6. 3HaueHue ymnpaieHue-
ckux pacxojoB 3a 2016-2017 rr. — 2,512 u 2,900 muH. py6. COOTBETCTBEHHO.

CyiectBeHHOM cTaThell 10X00B IIpennpusarus B aHaIu3UpyeMoOM MEPUOJE SBISIINCH MPO-
YyHe J0XO0AbI — JIOXOJIBI 110 MPEJIOCTABICHHBIM 3aiiMaM. DTO TaKKe yKa3bIBaeT Ha (PMHAHCOBBIN Xa-
paktep nesrenbHOCcTH Ilpeanpustus. B TeueHune Bcero aHanu3upyeMoro nepuoja JaHHasi CTaTbs
JIOXOJIOB MMeJa CYIIECTBEHHbIE MOJIOKUTENIbHBIE 3HaueHus. C yd4eToM 3TOro oOCTOSTENbCTBA, a
TaKXKe MOJIOKUTEIBFHOTO Callb/I0 MPOYMX JI0XOJIOB U PACXO/0B B OOJIbIIEH YaCTH aHAIM3UPYEMOTO
nepuo/ia, yucTast npuobuIb [IpeanpusaTus B aHATU3UPyeMOM MEpUO/JIE TAKKE UMeIIa CYIIeCTBEHHbIE
3HavyeHus. [lpoune noxonsl Ipennpustus 3a 2014 r. u 3a 2015 r. cocraBunu 47,095 muH. py6. u
47,435 mnH. py6. coorBercTBeHHO. [Ipoume moxonsl [Ipeampustus 3a 2016-2017 rr. — 140,268
MIH. py0. 1 58,970 MiH. py6. COOTBETCTBEHHO.

IIpouune pacxoabl [peanpustus 3a 2014 r. u 3a 2015 r. — 37,746 muH. pyo. u 37 162 muH.
py0. coorBerctBerHo (80,1% u 78,3% oT mpounx IOXOIOB COOTBETCTBEHHO). [Ipoume pacxombl
[pennpusitus 3a 2016 r. cocraBunu 140,728 muH. py0., canpio MPOYUX JOXOIOB U PacXoJOB B
2016 r. 60 oTpunatensHbIM. [Ipoune pacxonwl Ilpeanpustus 3a 2017 r. — 55,805 muH. py6.
(94,6% oT mpouMXx TOXOJ0B COOTBETCTBEHHO).

HearensHocTs [Ipennpusatst B 60iblIed yacTH aHAIM3UPYEMOTo Mepuojaa Obuia MpUObLIb-
Hoi. YUmcrast mpudblab I[Ipennpusarus 3a 2014 r. u 3a 2015 r. cocraBuna 7,720 muH. py0. u
8,741 muH. py0. coorBercTBeHHO (6,1% 1 10,1% OT 001IEH CYMMBI TOTy4EHHBIX IOXOA0B COOTBET-
ctBeHHO). C y4eToM OTpPHLATEIBHOTO CANbI0 MPOYMX JOXOJOB M PACXO/OB, a TAKKE HATMYHS
YIIPaBJIEHYECKUX PACXOJI0B NMPU OTCYTCTBUU BBIpYukH, B 2016 r. Ilpeanpustuem mnoaydeH 4ucThINA
yObITOK — 172 TBIC. pYy0. B 2017 1. nesirensHocTh [Ipennpusatus 6bu1a NpUOBUTEHON — YUCTas MPH-
ObuTE coctaBmia 212 teic. pyo. (0,4% ot o01ieit cyMMBI TOJTy4EHHBIX JOXOJIOB).
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9. PACYET CIHPABEJJIMBOM CTOMMOCTHU OBBEKTA
OLHEHKU 3ATPATHBIM ITOJAXO10M

B nanHOM paszene nmpuBeIEHO ONMCAHUE MPOIecca OLEHKH 00BEKTa OLICGHKU B YacTH MpPHU-
MEHEHUS 3aTPATHOTO MOAXOJa K OILEHKE, ONMMCAaHO MPUMEHEHHE 3aTPaTHOrO MOJXO0Ja K OLEHKE C
npuseneHneM pacueToB [OCO Ne3, 1n.8u].

Omnucanue, KOJMYECTBCHHBIC M KAYECTBEHHBIC XapaKTEPUCTUKU OOBEKTa OLCHKH MpUBEIC-
HbI B 1.6 OTyera 00 OlLEeHKe.

9.1. Merogosiorusi MpUMEHEHHUsI 3aTPATHOT0 MOAX0Ja K OIleHKe CTOMMOCTH
npeanpusTus (dOu3Heca)

Jlns pacueTa CTOMMOCTU 00beKTa OLEeHKH B OTuere 00 OLleHKE MPUMEHEH 3aTpaTHbIM MOJ-
XOJ1 K OIICHKE.

B pamkax 3aTpaTHOTro 1ojaxoja OUEHIIUK ONPEeAesieT CTOUMOCTh OOBEKTa OLIEHKH Ha OCHO-
BE€ CTOMMOCTH IpPHHAUICKAIINX OpPraHU3alM, BeAylledl Ou3Hec, aKTUBOB M NPHUHATHIX 00s3a-
TenbCTB. [IpUMEHEHHe 3aTpaTHOrO IMOJX0/a HOCUT OTPAHUYCHHBIM XapakTep W JaHHBIA TOJXO],
KaK MPaBUIIO, MPUMEHSETCS, KOT/1a NPUObLTL U (MIIN) ICHEKHBIH IOTOK HE MOT'YT OBITh JJOCTOBEPHO
OTIpEJIENIeHbl, HO MPH 3TOM JIOCTYIHA JOCTOBEpHas HH(OpMaILHst 00 aKTUBaxX M 005S3aTENbCTBAX Op-
ranuzanuy, Benyiei ousHec [@CO Ne§, m.11].

Cormacro [@CO Ne8, m.11.1], npu KCNOAB30BaHUU 3aTPATHOTO IMOJX0JA KOHKPETHBIA Me-
TOJI TIPOBE/ICHUS OLEHKH 00BEKTa OLIEHKH NMPUMEHSIETCS C YUeTOM OXKMJAHHH OTHOCHUTENBHO Tep-
CIIEKTHUB JICATEIHHOCTH OpraHu3alny (Kak AeHCTBYIONIAs WM KaK JTUKBUAUPYeMast).

B Otuete 00 olleHKE CTOMMOCTh OOBEKTa OIIEHKH OTpe/eNieHa UCXOIs U3 JIOMYyIIEeHUs O He-
npepbiBHOCTH JesTenbHocTH [TAO "Becra” (1.4 Otyera 00 olieHKe).

CornacHo [@CO Ne8, 1n.11.3], npu onpenencHny CTOMMOCTH OOBEKTa OLEHKH C UCIIOJIB30-
BaHUEM METOJIOB IMPOBEACHUS OLEHKH OOBEKTa OILEHKH 3aTPaTHOIO IMOJIXOJa OLEHIIUKY CIEAyeT
MPOM3BECTH MO3TAMHbII aHAIN3 U PacueThl COINIACHO METOI0JIOTUH OLICHKH, B TOM YHCJIE:

a) U3Y4YHTh U TPEJICTABUTH B OTYETE COCTaB aKTUBOB M 00S3aTEIbCTB OPraHU3AIlUH, BELY-
et OusHec;

0) BBISIBUTH CIICIHATH3UPOBAHHBIC U HECTICIMATM3UPOBAHHBIC aKTHBBI OPTaHU3AINH, BEIy-
mei 6usHec. Crienuaau3upoOBaHHBIM AKTUBOM NPU3HAETCS aKTUB, KOTOPBIA HE MOKET OBITh IPOIaH
Ha PbIHKE OT/IEJBHO OT BCEro OM3Heca, 4YacThI0 KOTOPOTO OH SIBJISIETCS, B CUIIY YHUKAJIbHOCTH, 00Y-
CJIOBJICHHON CHELMANIN3UPOBAHHBIM XapaKTepoM, Ha3HAYE€HUEM, KOHCTpPYKLHUEH, KOH(Urypammen,
COCTaBOM, pa3MepOM, MECTOIIOJIOKEHHEM U IPYTMMHU CBOMCcTBaMU akTHBa. OLEHIIUKY HEO0X0AUMO
pOaHAIM3UPOBATh CIIEHATM3UPOBAHHbIE AKTUBBI HA MPEAMET HAJIMUYUS Y HUX MPU3HAKOB 3KOHO-
MHYECKOTO yCTapeBaHUs;

B) pacCYMTaTh CTOMMOCTH aKTUBOB U 00s3aTENILCTB, a TAKXKE, B CIIydae HeOOX0AUMOCTH, JI0-
MOJTHUTEJIbHbIE KOPPEKTUPOBKU B COOTBETCTBHHU C MPUHATON METOJOJIOTHEH UX pacyera,

I') IPOBECTH PACUET CTOMMOCTH OOBEKTa OLICHKH.

B pamkax 3aTpaTHOTO MOAXO0/Aa AJISl pacyeTa CTOUMOCTH 00BEKTa OLIEHKH UCIOIb30BaH Me-
TOJ YUCTHIX akTUBOB. Yucmote akmuewt opzanuzayuu [MCDO (I1AS) 32] — Te akTUBBI, KOTOpPBIC
OCTAaIOTCS MOCJIE BHIYETA BCEX APYTUX TPEOOBAHMIA B OTHOIICHUH €€ AaKTUBOB.

DTansl pacuera CTOMMOCTHA 00BEKTa OLIEHKH METOJIOM YHCTHIX aKTHBOB!

e ujcHTU(UKAIMS, IPU3HAHUE U PACUET CTOMMOCTH OTIENBHBIX (IIOCTATCHHO) aKTUBOB U
00s13aTenbeTB Ha OanaHce [Ipeanpustus;

® pacyeTr YHCTHIX aKTUBOB (COOCTBEHHOTO KanuTaia) [Ipeanpusrus;

® pacyer CTOMMOCTH 00BbekTa oneHkH (1 akimu) Kak IpOTOPIUOHATIBHON JIOJM YHCTBIX
akTuBOB [Ipennpustus.



Hcxonnoit undopmarnuend uisi pacdera CTOMMOCTH 00bEKTa OIIEHKH 3aTPATHBIM IMOJX0J0M
SBIISICTCSL

e otueTHOCTH [Ipennpustus

e HaOomaeMble U HeHaOIoaeMble CXoaHbIe JanHbie (11.5.4 OTdera 00 OlLEHKE).

AxTuBBl U oOs3atenbeTBa [Ipeanpuarus B pamkax 3aTpaTHOIO MOJXO0JA MPUHUMAIOTCS K
pacdeTy 1O CIpaBeNIMBON CTOUMOCTH, b0 cedectoumoct (11.5.3 Otyera 06 oleHKe), eciu OT-
CYTCTBYIOT HaOJI10/1aeMble WIIM HEeHaOII01aeMble UCXOIHbIE JaHHBIC U CIIPAaBEUINBasi CTOMMOCTD He
MOYeT OBITh HaJIC)KHO U3MEPEHA.

Co6cmeennwlii Kanuman — OCTaTOYHAs JI0JI1 B aKTHUBAX OpPraHU3aIlMM IOCIE BBIUETA BCEX
ee 0053aTeNbCTB.

CtouMOCTh COOCTBEHHOT'O KamuTajia MPEeanpUaTUs 0 METOAY YUCTHIX aKTHBOB PaCCUHUTHI-
BaeTcd 1o gopmyse:

CK = CYMMA(A) - CYMMA(O),

rae CK — ctouMocTh COOCTBEHHOTO KanuTasa (YMCThIe aKTHBBI TIPEATIPHUSITHSA);

CYMMA(A) — cTOMMOCTh aKTHBOB, IPUHUMAECMBIX K PAaCUeTy;

CYMMA(O) — cTonMOoCTb BCeX 0053aTeNbCTB, IPHHUMACMBIX K PacyeTy.

Ilponopuyuonanvuas oons [MCOO (IAS) 32] onpenensercs myrem:

e JICJICHUS YUCTHIX aKTHBOB OPraHU3aLMU Ha J0JIM PAaBHOM BEITMYUHBI, U

® YMHOXXEHHUS MOJYYCHHOH BEJIMYMHBI HA KOJMYECTBO JOJIEH, UMEIOIIUXCA Y JAeprKaTels
COOTBETCTBYIOLIETO (PMHAHCOBOTO MHCTPYMEHTA.

Metoa YUCThIX aKTUBOB MO3BOJISIET MOMy4uTh cTouMocTh 100% mnonelt yctaBHOTO Kanurana
OLIGHUBAEMOT'0 TPEANPHSITHS.

9.2. Pacuer cnpaBen.}mBoﬁ CTOMMOCTH 00beKTa OICHKH ME€TOAOM YHUCTBIX aKTH-
BOB 3aTPaTHOI0 moaxoaa

9.2.1. UcxoaHble TaHHBIE VISl pacyeTa CTOMMOCTH

3aKa3uuKoOM OIICHKHM MpPEJICTaBJICHBI JaHHbIE OyXraJTepCKOil OTYETHOCTH Ha /ATy OLEHKH
(mpunoxkenue 2 k OTuety 00 oleHke), ¢ yuetoM gomyuiennii Ouennuka (.4 Otaera 00 OLeHKe).

PacueT cmpaBeqIMBON CTOMMOCTH OOBEKTa OLIEHKM METOJIOM YHMCTHIX aKTUBOB Ha ATy
OILICHKH MpOBEJIeH Ha ocHOBaHMM Oananca IIpeanpustus, chopmupoBanHoro OIEHIIMKOM IO JaH-
HBIM OYXTaJTepCKOM OTUETHOCTH Ha JIaTy OLEHKU

Ta6bnuua 6. BanaHc MNpeanpusaTUa Ha AaTy OLEHKN

AGCOJIIOTHBIE 3HAYEHHS, THIC. PYO.
ITokazarein Kox ctp.
JaTa OLEeHKH
AKTHUB
|. BHEOBOPOTHBIE AKTHUBbI
DHUHAHCOBBIC BIOKCHUS 1150 409 936
HUTOI'O no pasneay | 1100 409 936
11. OBOPOTHBIE AKTHUBbI
Jleburopckasi 3aJJ0JDKEHHOCTD 1230 93 935
DHUHAHCOBBIC BIOKCHUS 1240 236 561
JIeHeKHbIE CpeCTBA 1250 8
IIpoune 06OPOTHBIC aKTHBBI 1260 621
HUTOI'O no pasneay Il 1200 331125
BAJIAHC 1600 741 061
IMACCHUB
111. KAITUTAJI 1 PE3EPBbI
YcTaBHBIH KanuTad 1310 345 000
Pe3epBHBIii KanmuTal 1360 3132
Hepacnpenenennas mpu6bsUTh (HEMOKPHITBIA YOBITOK) 1370 70 492
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AOCOJIIOTHBIE 3HAYEHHSI, THIC. PYO.
TTokazarean Kona cTp.
1aTa OUEHKH
HUTOI'O no pasneay Il 1300 418 624
1V. ZOJTOCPOYHBIE OBA3ATEJILCTBA
3aeMHBIC Cpe/ICTBA 1410 10
HUTOI'O no pazaeay IV 1400 10
V. KPATKOCPOYHBIE OBSI3ATEJIbCTBA
3aeMHBIC Cpe/ICTBa 1510 305 373
Kpeauropckast 3a10J0KEHHOCTh 1520 17 054
HUTOI'O no pazaeay V 1500 322 427
BAJIAHC 1700 741 061

9.2.2. Pacuer cTOMMOCTH AKTHBOB

Pacyer 101rocpoYHbIX GUHAHCOBBIX BJIOKEHHH

banancoBoe 3HaYCHUE JOJITOCPOYHBIX (PMHAHCOBBIX BIIOKEHHH (BKJIaJJOB B YCTaBHBIC KaIlU-
TaJIbl FOPUIMUYCCKHX JIKIT) Ha KoHel 3 kB. 2017 r. u Ha naty ouenku — 409 936 480,73 pyo. (55,3% B
BajIIOTE OajaHca), B TOM YHCIIE:

e 87% poneii ycrapaoro kanuraina OO0 "Arpuym-Buxropus” — 310 145 241,64 py0.;

e 100% pomeit ycraBHoro kamurtana OOO "MHBeCTHIIMOHHBIE CTpaTeruu’” —
80 008 907,60 pyo0.;

o 44,802% noneit yctaBaoro kanutaiga OOO "AnaxapaAsua” — 19 782 331,49 pyo6.

VYka3zaHHbIE (PUHAHCOBBIC BIOXKECHUS SBISIIOTCS JI0JIEBBIM MHCTPYMEHTOM JIPYTUX OpTraHu3a-
U — MHBECTHUIIMEH B I0UE€pHEE/COBMECTHOE NpeanpusiTie B coorserctBre ¢ MCDO.

HaGmogaembie 1 HeHaOMI0JaeMble UCXOTHBIC AaHHBIE IS pacdeTa CIPaBeNIMBON CTOMMO-
CTH WHBECTUIMU B JIOYEPHHE/COBMECTHBIC OPraHM3allMU OTCYTCTBYIOT (CIpaBeUIMBasi CTOUMOCTD
HE MOJKET OBbITh HaJIe)KHO H3MEPEHA).

[TosTOMy nONTrOCpOYHBIE (PMHAHCOBBIE BIOKEHUs (I0JIEBbIE HHCTPYMEHTHI IPYTHX OpraHHU-
3aIMii) KOPPEKTHPOBKE HE TOJBEPraroTCs U MPHHUMAIOTCS K pacuery 1o 0aaaHCOBOW CTOMMOCTH
(cebecTonMOCTH) Ha MOCIEIHIOK OTYETHYIO naTy (okpyriieHHo) — 409 936 Thic. pyo.

Pacyer cTOMMOCTH 1e0UTOPCKOI 3210/ 12KEHHOCTH

Jlebutopckas 3anoimkeHHocTs peanpustus B coorBerctBHe ¢ MCDO yunuThIBaeTcs B CO-
cTaBe (PMHAHCOBBIX AKTHBOB.

Jleburopckast 3a10JkeHHOCTh [Ipennpustus Ha naty oueHku (npuioxenue 2 k Otyery 00
omenke) — 93 934 939,34 py6. (12,7% B BanmoTe OanaHca), SIBISETCS TEKYIICH, ¢ HEOOIBITUMH CPO-
KaMu noramenus. [IpocpodyenHas u 6e3Hajie’)kHas K B3bICKAaHUIO 1eOMTOpPCKas 33/10JDKEHHOCTb, O
JTaHHBIM 3aKa34rKa OLIEHKU, OTCYTCTBYET.

[TosToMy maHHast cTaThsi KOPPEKTUPOBKE HE IOJBEPraeTcsi U MPUHUMAETCS K pacyery Mo
0aaHCOBOI CTOMMOCTH (Ce0ECTOMMOCTH) Ha TIOCIIEIHIOI OTYETHYIO JaTYy.

ITpu sTOM M3 GanaHCOBON CTOMMOCTH AEOMTOPCKOM 3a0JKEHHOCTH MCKIIIOYAETCs] HAKOII-
neHHblid KynmoHHbIi noxoxa (HK/I) mo obnuranmsm Apyrux SMUTEHTOB B COCTaBe (PMHAHCOBBIX aK-
tuBoB [Ipeampustus — 605 313,54 py6. (mpunoxenue 2 x Otdery o0 ouenke). Ykazanubiii HK/]
OyzeT y4TeH Jajnee npu pacyere CIpaBeAIMBONA CTOMMOCTH YKAa3aHHBIX OOIUTalui.

Takum 00pa3oM, crpaBeUIuBasi CTOUMOCTh 1€OUTOPCKOM 3a/I0JDKEHHOCTH Ha JIATy OLCHKH
coctapisier (oxpyrieHHo): 93 934 939,34 - 605 313,54 = 93 329 625,80 py0. win OKpYyrieHHO —
93 330 ThIC. pYO.

Pacuer cronmocTH 00auranmi

B cocTaBe kpaTKOCpOUHBIX (PMHAHCOBBIX BIIOKEeHUH [IpeanpusaTus Ha 1aTy OLCHKH y4YTEHBI
oOnurarmu Apyrux SMuTeHToB B cymme 7 503 368,02 py6. (mpunokenue 2 k OTueTy 00 OICHKE).

JlanHbple 00 oOnHMramusx B cocTaBe (PMHAHCOBBIX aKTUBOB llpeanpustus Ha naTy OLEHKH
MIPUBECHBI B TAOIHIIE.

47




Ta6nuua 7. O6nurauum B coctaBe (hMHAHCOBLIX akTMBOB Mpeanpusatus

Kpatkoe na- HomunanbHas Koa-Bo BanancoBas
o Homep roc. o
OHHAHCOBBIN HHCT- Toprosbiii Koj HMeHOBaHHe CTOMMOCTD 00- ob.mra- CTOMMOCTDb HA
DMHTEHT peructpa- o
PYMeEHT - (Tukep) (Mockos- JIMTAIUH, TBIC. uit, J1aTy OLleHKH,
u cKast Gup:xa) pyo. . ThIC. PY6.
OG6uraryy MpoLeHTHEIS [Ty6muuHoe ak-
HEKOHBEPTHPYEMBIC 10- LMOHEPHOE 001Ie-
KyMEHTapHbIC Ha crBo "UHBecTH-
MpeIbIBUTENS C 00513a- LIMOHHO- 4-02-80088-N RUOOOAOQJTHF9 NDOKCOK032 1,000 8802 7503 368,02
TEJBHBIM LEHTPAIIN30- (uHaHCOBast KOP-
BaHHBIM XPaHECHHEM ce- oparus
puu 02 "COI03"

Taxke B cocTaBe TaHHBIX BJIOXEHHUH TOJDKEH ObITh YUTEH HAKOTUICHHBIN KYITOHHBINA JOXOJ —
605 313,54 py6. (mpunoxenue 2 k OTueTy 00 OICHKE).

Taxum 00pazoM, CKOPpEKTHPOBaHHAs OallaHCOBAasi CTOMMOCTh OOIUranuii B coctaBe (hpUHAH-
COBBIX BiIOKeHHI coctaBisieT (okpyriieHno): 7 503 368,02 + 605 313,54 = 8 108 681,56 py0. wiun
okpyrienHo 8 109 teic. pyo.

O6nuramuu B cootBercTBUE ¢ MCDO yuUTHIBAIOTCS B COCTaBE (PMHAHCOBBIX AKTHBOB.

Cornacro [MC®O (IFRS) 13, n.17], npu oTCyTCTBHH AOKa3aTEIbCTB OOPATHOTO, PBIHOK, Ha
KOTOPOM TIPEIIPHUSATHE BCTYIHIIO OBl B CHIEJIKY IO MPOJa)Ke aKTHBA WM IMepeiade 00s3aTeNbCTBa,
CUUTACTCS OCHOBHBIM PBHIHKOM HJIHM, TPH OTCYTCTBUM OCHOBHOTO PBIHKA, HauOOJIee BBITOIHBIM
PBIHKOM.

OCHOBHBIM U aKTUBHBIM PBIHKOM JIJIsl OLIGHKH CIIPaBEIIMBOM CTOMMOCTH OOJIMTalfii B CO-
craBe (pMHAHCOBBIX BIIOKeHHI [IpennpusaTus, UCX0ls U3 aHAIKM3a IPOBOAMMBIX TOPIOB M JOCTYII-
HOCTH KOTHUPOBOK, siBiIsieTcss MockoBckas oupika (caitt http://moex.com/).

[TockoJIbKY TOCTYIHBI PHIHOYHBIC KOTHPOBKH OOJMIalui Ha JaTy OLICHKH, CIPaBeIUINBas
CTOMMOCTb YKa3aHHBIX OOJIMTalfii pacCYMTaHa PIHOYHBIM MOAXOAO0M K OLICHKE. PHIHOUHBIE KOTH-
POBKH, UCIIOJIB30BaHHBIE B PacyeTax, OTHOCATCSA K YPOBHIO 1 nepapxuu crpaBeIMBOi CTOMMOCTH
(m.5.5 Otuyera 00 orieHKe).

CnpaBeinBasi CTOMMOCTh KOPIIOPATUBHBIX OOJIMralMii onpeseneHa Kak CyMMa MX KOTH-
POBKH Ha JIaTy OLEHKH (B MPOLEHTAX OT HOMHHANA) ¥ HAKOIUIEHHOTO KYOHHOTO 0X0/a’. Pe3yiib-
TaThl pacyera NMPHUBEACHBI B TAOJIHIIE.

Ta6nuua 8. PacueT cnpaBeanMBoil CTOMMOCTU o6nurauuin B coctaBe (pMHaHCOBbLIX aKTUBOB

PoiHounas HakomieH b HUTOIO
Kpatkoe na- KOTHPOBKA HUTOIO cTou- VoMM 10- crpaBe/lJIu-
» p 1 obamra- MOCTb 00/1Hra- Y 5 HUTOIO Basi CTOM-
Tun uexHoii 0y- HMeHOBaHUe Koa-Bo 06.m- o xon (HKI) mo 1
MAarm (MockoBckast rauuii, wr [T Ha Ja- 1 Ha AaTy 00JIMraluy HA HKL, To1c. MoCTE 067H-
U, 1 TY OLleHKH, OLIEHKH, THIC. 5 pyo. rauuii Ha 1a-
Oup:xa) % ATy OLEHKH,
0 0T HO- pyo. ) TY OLlEHKH,
MHHAJIA pyo. ThIC. Py0.
Kopmopatus-
HHE 061311/11“8.]_[1/[1/[ HNDOKCOI032 8802 100,00% 8 802,000 76,16 670,360 9472

Takum oOpazom, crpaBeaiMBas CTOUMOCTh OONMUIraluid IPYyrux 3MUTEHTOB B cocTaBe (u-
HAHCOBBIX aKTUBOB [IpenpusITHs Ha 1aTy OLIEHKU COCTaBIIsACT (OKpyriieHHo): 9 472 Thic. pyo.

Pacyer cTOMMOCTH 32HMOB B cOCTaBe (DMHAHCOBLIX BJA0KEHHU I

Kpatkocpounsle 3aiimbl, mpenoctaBieHnblie [IpeanpustueM 0puanyeckKiuM JIULaM 10 CTaB-
KaM 6-12%, yuuThIBaloTCS B COCTaBe ()MHAHCOBBIX aKTUBOB, B cooTBeTcTBHE ¢ MC®PO. 3HaueHue
JaHHO# cTaThu cocTaniseT (mpuiioxkeHue 2 Kk OTuery 00 OIeHKE):

® 3aiiMbl U MPUOOPETCHHBIC NPaBa IOPUANIECKUX JIHI (OCHOBHAs CyMMa 3aiiMOB U MPUOO-
PETEHHBIX MpaB, 0e3 HauUCIeHHBIX poueHToB) — 183 096 257,00 pyo.

® HAYMCIIEHHBIE IPOLEHTHI N0 TpHoOpeTeHHBIM npaBaM — 45 961 327,66 pyoO.

[To nanubIM 3aka3zunka oueHkH (npuiokenue 2 kK Otyery 00 OLEHKE) MOPSIOK HAYUCICHUS
MPOIIEHTOB MO KPATKOCPOUYHBIM 3aiiMaM M MPHOOPETEHHBIM MpaBaM — €KEMECIYHO, TorameHne oc-
HOBHOHM CYyMMBI M ITPOIIEHTOB — B KoHIIe rona (31.12.2018 r.).

2 YeTounmk: GronneTers MOCKOBCKOIA 6upxu Ha gaTty oueHku (http://moex.com/ru/marketdata/bulletins/#/date=2018-03-27)
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CrpaBennuBas CTOMMOCTb KpPaTKOCPOYHBIX 3aliMOB, IpenocTaBieHHbIX llpennpusruem
IOPUIUYECKUM JIMIAM, OIpEACIEHa METOJOM IIPUBEACHHOW CTOMMOCTH JOXOJHOIO IOAXOAA II0

bopmyre:

11
(1 +r:k)nk N
PV = PMT +
- rik @a+r)m

rne PV — cmpaBemiuBas (IpUBEICHHAS) CTOMMOCTh 3a€MHBIX CPEACTB Ha JIaTy OIICHKH,
PMT — nepuoauyeckuii iatex (Hauucisembie npoueHTsl); N — cymma 3aiima; I — cTaBKa JAUCKOH-
TUPOBaHU; K — MEPUOINIHOCTh HAYMCIICHHS MPOIEHTOB (pa3 B roj1); N — YHUCIIO MEPUOIOB IUCKOH-
TUpOBaHUs (IEPUOT 10 KOHIA CPOKA MOTANICHUS], B TO/1aX).

CnpaBe/uiMBasi CTOMMOCTh HAYKMCJICHHBIX MPOIICHTOB MO KPAaTKOCPOUYHBIM 3aiiMaM, Mmpeaoc-
TaBJICHHBIX [IpeAnpusTHeM OPUINYCCKUM JIMIIaM, MPH MOTAIICHUH HAYMCIICHHBIX MPOICHTOB B
KOHIIC CPOKa OIpe/ie/icHa METOIOM ITPUBECHHOW CTOMMOCTH JI0XOJIHOTO I0,1X0/1a 1o opmyrie:

N
PV = A+

rae PV — crpaBeminBas CTOMMOCTh HAYMCIICHHBIX MPOIICGHTOB M0 3aliMaM U MPHOOPETCH-
HBIM TIpaBaM Ha JaTy olieHKH; N — HoMuHabHas (0ajJaHCOBas) CTOMMOCTh HAYMCIICHHBIX MPOICH-
TOB; I — CTaBKa JUCKOHTHPOBAHHMS; N — YUCIIO MEPUOIOB TUCKOHTHUPOBaHUs (TIEPHO/T 10 KOHIIA CPO-
Ka MOTallICHHs, B r01ax).

CraBKM TUCKOHTHPOBAHUS IOJDKHBI OTPaXKATh NOMYIICHUS, KOTOPBIE UCIOIB30BAINCH OBI
y4aCTHUKaMH PBIHKA NPU ONPEICICHUU LEHbI Ha akTUB win ooOs3arensctBo [MCDO (IFRS) 13,
n.B14(a)].

CraBka AMCKOHTUPOBAHUS TOJDKHA OTPAXKaTh OIEHKY PBIHKOM KPEAMTOCIOCOOHOCTH Jiep-
KaTens (UHAHCOBOTO aKTUBA. ECITM KOMITaHUS ONpeesseT CIpaBeIMBYI0 CTOUMMOCTb (PMHAHCOBO-
ro akTuBa (BBIIAHHBIN 3a€M), TO CTaBKa MOXET ObITh OICHCHA HA OCHOBAHUH KPEAUTHOTO PEHTHHTA
COOTBETCTBYIOIIIETO KOHTPAreHTa U MPEJICTaBIATh CO00I CTaBKy, MO KOTOPOH OH MOT OBl MOTYYUTh
3aeMHBIE CPEJCTBA HA aHAJIOTHYHBIX YCIOBHUSAX. B ciydyae OIEHKH CHpaBeJIMBOM CTOMMOCTU (u-
HAHCOBOTO 00s13aTebCTBA (MOJYUYCHHBIA 3a€M) CTaBKa OLICHUBACTCS HA OCHOBAHWU KPEIUTHOIO
pelTHHTa caMOi OpraHu3aly U IPEACTaBIsieT COO0H CTaBKY, MO KOTOPOil OHA MOrJia Obl MOTyYHUTh
3aeMHBIE CPEJICTBA Ha AHAJIIOTMYHBIX YCIOBHSIX.

C y4eToMm KpaTKOCPOYHOTO XapaKTepa BBIIAHHBIX 3aiiMOB OICHIIMKOM B KaueCTBE CTaBKH
JTUCKOHTHPOBAHUS MCIIOJIb30BaH PHIHOYHBIA aHAJOT — CPEHEB3BEIICHHAs MPOIICHTHAS CTaBKa IO
KpeauTaM, MPe0CTaBICHHBIM KPESIUTHBIMUA OpPraHUu3alusIMi He(UHAHCOBBIM OPTaHU3aIMsIM C pa3-
JTUYHBIMU CPOKaAMU [OTALICHHS ;

e cpok noramenus 10 30 queit — 9,76%);

e cpok noramenus oT 31 no 90 nueit — 12,67%;

e cpok noramenus ot 91 no 180 nueit — 12,87%);

e cpok noramenus ot 181 aust 1o 1-ro rona — 12,17%.

VcxonHbie JaHHBIE, UCTIOIB30BAHHBIE B PACUETE CIPABEJIMBONM CTOMMOCTH 3aiiMOB, OTHO-
caTcss YpOoBHIO 2 uepapxuu crpaseyiuBoii croumoct (11.5.5 OTuera 00 oreHke).

Jlata noramenus — 31.12.2018 r.

Pacyer cmpaBenBOii CTOMMOCTH 3aliMOB B cocTaBe (DMHAHCOBBIX aKTUBOB llpeampustus
npuBeneH B Tabnuie. [Ipu pacuere crommoctr OLeHIIMKOM BeIOpaHa eaunuiia yuera (m.5.5 Orye-
Ta 00 OILIEHKE) — rPYIIa OCHOBHBIX CYMM 3aMOB C OJIMHAKOBBIM 3HAYCHHEM MPOIICHTHOW CTABKU B
coctaBe (pMHAHCOBBIX aKTHMBOB HAa OCHOBAaHUH JIaHHBIX 3aka3uuka oneHku (mpuwioxkenue 2 k Otuery
00 oLIeHKE).

% YcTounnk: Bank Poccun, www.cbr.ru/publ/?Prtld=bbs, BronneteHb 6ankoBckon ctatmcTukm Ne2(297), 2018r., Tabn.4.3.6, cTp.130,
AaHHble Ans cybbeKkToB Manoro 1 cpefHero npeanpuMHUMaTenscTaa
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Ta6nuua 9. Pacuer CHpaBeAHMBOﬁ CTOMMOCTM 3aIMOB B CcOCTaBe (bI/IHaHCOBbIX aKTuBoB

®akTop muc- ®akTop Cron-

Crou- MOCTB Cnpasej-
BanancoBas KOHTHPOBAHUSI JTHCKOH-
CraBka MOCTH OCHOB- JMBast
. CTOUMOCTH Ipo- nepuoauye- THPO- "
IpexocraBieHnbIe 3aii- JTHCKOH- . NPOLEHT- HOW CTOMMOCTH
HA 1aTy HEeHTHAasI CKHX ILIATe el BaHust
MblI THPOBA- HBIX IL1a- CyMMBI (OKpyr.eH-
OLEHKH, THIC. cTaBKa (HAYMCJIEHHBIX OCHOB- " o
HHUA " TexKei, 3aiima, HO), TBIC.
pyo. NPOLEHTOB) — HOW
ThIC. PY0. TBIC. pyo.
AHHYMTET CyMMBI P
PYyo.
Kparkocpounsie 3aiiMbl U
nprOOpEeTEHHbIE npaBa
opuaAnYecKnX i (o 2 000,000 6,0% 12,17% 8,7453 0,9157 87 1831 1918

craBke 6%) — oOcHOBHas
cymma

Kparkocpounsie 3aiiMbl U
IpHOOPETCHHbIE mpaBa
OpUAnYecKuX i (o 61 600,000 10,0% 12,17% 8,7453 0,9157 4489 56 407 60 896
craske 10%) — ocHoBHas
cymma

Kparkocpounsie 3aiiMbl U
PHOOPETEHHbIE mpaBa
opuaAnYecKnX i (o 12 000,000 11,5% 12,17% 8,7453 0,9157 1006 10988 11994
craBke 11,5%) — ocHoBHas
cymma

Kparkocpounsie 3aiiMbl U
PHOOPETCHHbIE mpaBa
opuaAnYecKknX i (o 107 496,257 12,0% 12,17% 8,7453 0,9157 9401 98 434 107 835
craBke 12%) — ocHOBHas
cymma

HUTOrO: 183 196,257 = = = = = = 182 643
Kparkocpounsie 3aiiMbl U
npro6peTente  mpasa 45 961,328 - 12,17% - 0,9157 42 087 - 42 087
IOpUANYCCKUX JIUIl — Ha-
YHUCICHHBIC IIPOLCHTHI
HUTOrO: 45 961,328 = - = = = = 42 087
BCEIO: 229 157,585 = - = = = = 224 730

Taxum 006pa3zoMm, cripaBeIMBas CTOUMOCTh KPaTKOCPOUYHBIX 3aiiMOB B cocTaBe (PMHAHCOBBIX
akTHBOB [IpennpusTus Ha 1aTy OLCHKU cocTaBisieT (okpyraenHo): 224 730 teic. pyo.

PacueT cTOMMOCTH JIeHEeKHBIX CPE/ICTB

Jlenexxubie cpenctsa [Ipennpusatus Ha nary oleHku (npuioxenue 2 k OTuery 00 oleHKe) —
8 ThIC. py0. (MeHee 1% B BamtoTe Oananca). J[eHe)KHbIC CPEICTBA SBIISIOTCS HAUOOJIEee JTUMKBUIHON
cratbeil Oananca. [1oaToMy gaHHast cTaThsi KOPPEKTUPOBKE HE TIOJIBEPraeTcs U MPUHUMAETCS K pac-
4eTy 1o 0aJlaHCOBOW CTOMMOCTH Ha MOCJIEIHIO OTYETHYIO naTy (OKpyriieHHO): 8 ThiC. pyo.

PacyeT cTOMMOCTH NPOYUX 000POTHBIX AKTHBOB

[Ipoune oGopotHbie akTHBHI [IpennpusTus Ha AaTy oueHkH (mpmioxenue 2 k OTuery o0
ouenke) — 621 322,92 py6. (0,1% B Bamtore Oananca). B cocTaBe mpounx KpaTKOCPOYHBIX aKTHBOB
Ha JIaTy OLIEHKU OTPaXKEHBbI TeKyIue yobITkH [Ipeanpusrusi.

[TosTOoMy naHHast cTaThsl AJIs pacdeTa CTOMMOCTH COOCTBEHHOro Kanurtana [Ipennpustus He
npuHuMaeTcs (mpo4yre 000pPOTHBIE aKTHUBBI B COCTaBe aKTUBOB lIpennpusTus i pacyera CTOMMO-
CTH 00BEKTA OLICHKU HE MpU3HAIOTCA). TakuM oOpa3oM, CrpaBeIMBasi CTOUMOCTh MPOYUX 000-
POTHBIX aKTHBOB Ha JaTy OlleHKH npuHuMaetcs pasroii 0,00 pyo.

9.2.3. Pacuer cTouMoOCTH 00513aTEJILCTB

Pacuer CTOMMOCTH JIOJTOCPOYHBIX 32€MHBIX CPEJICTB

JlarHast cTaThsi 00s3aTENLCTB MpEACTaBlIeHa cOOCTBeHHBIMU obOnuramusmu [lpennpusitus,
KOTOpBIE OTPAXKAIOTCS B COCTaBe (PMHAHCOBBIX 00513aTENLCTB, B cOOTBETCTBHE ¢ MCDO.

banancoBas ctouMocTh JaHHOH cTaThu Ha jaaty oieHku — 10 226,00 py6. (meHee 1% B Ba-
JrOTE OaaHca).

JlarHabie 00 00IUTranusx B cocraBe PUHAHCOBBIX 00s13aTenbeTB [Ipennpustus Ha qaTy OIeH-
KU MIPUBECHHI B TA0IHIIE.
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Ta6nuua 10. O6nuraumm B cocTaBe AOJNTOCPOUHBLIX 06s3aTenbCcTB Mpeanpusatus

Kpaticoe Homunain- Koa- BanauncoBas Haxonien-
” Homep roc. HAHMEH0- Hasl CTOM- BO 00- CTOMMOCTH HBIii KyIOH- HUTOI'O Ha
PUHANCOBBIN HHCT- Imu- perucrpa- panme MOCTB 006,11~ Jra- Ha JaTy HBIii 10X01 Jarty oleH-
PYMeHT TeHT (Mockos- -
YT cxas Gup- ranu, Thic. i, OLEHKH, Ha JaTy KH, pyo.
pyo. T, ThIC. PY0. OLIEHKH, PYO.
Ka)
OG6nHuraiyy MpoLeHTHEIS
HEKOHBEPTHPYEMBIC 10- ITy6mma-
KyMCHTapHbIC Ha HOE aK-
TPEBbABUTENS C 00s13a- uuoneproe | 4-01-73834-H Becra 01 1,000 10 000 10 000,00 226,00 10 226,00
TEJBHBIM LEHTPAIIN30- o01ecTBo
BaHHBIM XPaHCHUEM Ce- "Becra"
puu 01

Cornacro [MC®O (IFRS) 13, n.17], npu oTCyTCTBHH JOKa3aTEIbCTB OOPATHOTO, PBIHOK, Ha
KOTOPOM TIPEIIPHUSATHE BCTYIHIIO OBl B CHIENIKY N0 MPOJaXKe aKTHBA MM INepeiade 00s3aTeNbCTBa,
CUUTACTCS OCHOBHBIM PBIHKOM HJIHM, TPH OTCYTCTBUM OCHOBHOTO PBIHKA, Hau0OOJIee BBITOIHBIM
PBIHKOM.

OCHOBHBIM M aKTUBHBIM PBIHKOM JIJIsl OLIGHKH CIPaBEAIMBON CTOMMOCTH OOJIMTalii B CO-
craBe ()MHAHCOBBIX 00s3aTeNbCTB [IpennpusaTrs, KCXOAS U3 aHAIM3a MPOBOAMMBIX TOPTOB U JIOC-
TYIHOCTH KOTHPOBOK, siBJisieTcsl MockoBckast oupska (caiit http://moex.com/).

[TockoyIbKy TOCTYIHBI PHIHOYHBIC KOTHPOBKH OOJMIalui Ha JaTy OLICHKH, CIpaBeIUINBas
CTOMMOCTb YKa3aHHBIX OOJIMTalfii pacCYMTaHa PIHOYHBIM MOAXOAOM K OLICHKE. PHIHOUHBIE KOTH-
POBKH, UCIIOJIb30BaHHBIC B PacyeTax, OTHOCATCSA K YPOBHIO 1 mepapxuu crpaBeIMBOi CTOMMOCTH
(m.5.5 Otyera 00 orieHKe).

CnopaBeinBasi CTOMMOCTh KOPIIOPATUBHBIX OOJIMralMii OonpejeneHa Kak CyMMa UX KOTH-
POBKH Ha JIaTy OLEHKH (B MPOLEHTAX OT HOMHHANA) ¥ HAKOIUIEHHOTO KYIOHHOTO 10X0/a". Pe3yiib-
TaThl pacyera MPHUBEACHBI B TAOIHIIC.

Ta6nuua 11. PacyeT cnpaBeanMBoi CTOMMOCTU o6nurauui B coctaBe AoNroCpPoUHbIX 06A3aTensLCcTB

PoiHounas . HUTOIO
HaxomnieHHbIi
Kparkoe na- KOTHPOBKA UTOIO cTon- CVIOHHLII 10- crpaBe/IJIu-
Tun uenHoi uzenonauue Ko:1-Bo 06.n- 1 o6mra- MoCTh 06iura- xoy (HKJI) :0 1 uroro Bas cTon-
0 :am (MockoBckas rauuii, wr (MM Ha Ja- Ui Ha ratTy oi?mlra MU HA HKL, To1c. MOCTE 067H-
¥ U, TY OLlEHKH, OLIEHKH, THIC. 1 pyo. rauuii Ha 1a-
Oup:xa) o ATy OLEHKH,
% oT HO- pyo. pyo TY OLlEHKH,
MHHAJIA : ThIC. Py0.
f;';‘;"ﬁf:;‘; - Becra 01 10 100,00% 10 30,74 0,307 10

Takum oOpa3zom, cnpaBemsiuBasi CTOUMOCTb cOOCTBEHHBIX oOnurammii [Ipennpustus B co-
CTaBe JIOJTOCPOYHBIX 00s3aTeNbCTB [IpeanpusTus Ha JaTy OLEHKH COCTaBIISET (OKPYIJICHHO):
10 307 teIC. pYO.

PacueT cTOMMOCTH KPATKOCPOYHBIX 32€MHBIX CPEJACTB

JlanHasi ctaTbsa OajaHca — KpaTKOCpPOYHBIE 3aiiMbl, mosyueHHble [IpeampusitueM, a Takxke
NPOCTBIC JMCKOHTHBIC BEKCEIISl CO CPOKOM ToramieHus — B pespane-mapre 2018 r. (no matel oueH-
KH), 110 TPEIbSIBICHUU.

Kpartkocpounsle 3aiimbl, onydeHHsle [IpennpustieM, y4uThIBalOTCS B COCTaBe (PMHAHCO-
BBIX 00s13aTenbCTB, B cooTBeTcTBUE ¢ MC®DO. 3HaueHHne NaHHOHM CTaThu HA JaTy OLEHKHU (IPHUII0-
xenue 2 k Oruery 00 omnenke) — 34 623 029,55 pyo.

[To nanubIM 3aka3zurka oueHkH (npuioxenue 2 kK Otyery 00 OLEHKE) MOPSIOK HAYUCICHUS
IPOIIEHTOB 0 KPaTKOCPOUHBIM 3aiiMaM — €XEeMECAYHO, MOoraleHHe OCHOBHOW CyMMBI U MPOLEH-
TOB — B KoHIIe rona (31.12.2018 r.).

CopaBeyiuBasi CTOUMOCTh KPaTKOCPOUYHBIX 3aiiMOB, mosydeHHbIX Ilpeanpusituem, omnpene-
JIeHa METOJIOM IPUBEAECHHONW CTOMMOCTH JIOXOTHOTO HOJX0/1a 10 (hopmyIie:

1
(1 +r:k)nk N
= +
PV = PMT « — ETD

* WcTounmk: GronneTens MocKOBCKoiA 6upxu Ha gaTty oueHku (http://moex.com/ru/marketdata/bulletins/#/date=2018-03-27)
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rae PV — pelHOYHAs CTOMMOCTD 3a€MHBIX CPEICTB Ha JaTy oleHkH; PMT — nepuoauueckuii
wiatex (HauuciseMble MpolieHTh); N — cymma 3aiima; I — cTaBKa JUCKOHTHPOBaHUs; K — mepuo-
JAMYHOCTh HAYMCIICHHS IPOLIEHTOB (pa3 B ToJ1); N — YKHCIIO MEPHOAOB AUCKOHTHPOBAHUS (IIEPHOA 110
KOHIIa CPOKA MOTAICHHs, B FO/Iax).

CnpaBeinBasi CTOUMOCTh HAUUCIICHHBIX MPOLIEHTOB 10 KPAaTKOCPOYHBIM 3aiiMaM, MOy-
yeHHbIM [IpeanpusrueM, mpu morameHHH HAYMCICHHBIX MPOIICHTOB B KOHIIE CpPOKa OIpeiesicHa
METO/IOM MPUBEICHHOH CTOUMOCTH JOXOJHOTO MOAX0/a Mo Gopmyre:

N
Q+r)r

rae PV — crpaBeniBas CTOMMOCTh HAYMCICHHBIX MPOICHTOB I10 3aiiMaM W MpUOOpETeH-
HBIM IIpaBaM Ha Aatry oleHKH; N — HOMUHaIbHas (OanaHcoBasi) CTOMMOCTh HAUYMCIICHHBIX TPOLICH-
TOB; I — CTaBKa JAUCKOHTHPOBAHUS; N — YKCJIO TIEPHOIOB TUCKOHTHPOBaHHMs (IIEpHOJI 10 KOHIIA CPO-
Ka MOTallICHHs, B r01ax).

PV =

CraBKM TUCKOHTHPOBAHUS OJDKHBI OTPAXKATh NOMYIICHUS, KOTOPBIE MUCIOIB30BAIUCH OBI
y4aCTHUKaMH PBIHKA NPU ONPEICICHUU LEHBI Ha akTUB win ooOs3arensctBo [MCDO (IFRS) 13,
n.B14(a)].

CraBka AWCKOHTUPOBAHUS TOJDKHA OTPAXKAaTh OIEHKY PBIHKOM KPEAMTOCIOCOOHOCTH Jiep-
JKaTens (UHAHCOBOTO aKTUBA. ECITM KOMITaHUS ONpeesseT CIpaBeIMBYI0 CTOUMOCTb (PMHAHCOBO-
ro akTuBa (BBIIAHHBIN 3a€M), TO CTaBKa MOXET ObITh OICHCHA HA OCHOBAHUH KPEAUTHOTO PEUTHHTA
COOTBETCTBYIOIIIETO KOHTPAreHTa U MPEJICTaBIATh CO00I CTaBKy, MO KOTOPOI OH MOT OBl MOTYYUTh
3aeMHBIE CPEJCTBA HA aHAJIOTHYHBIX YCIOBHUSAX. B ciydae OIEHKHM CHpaBeIIMBOM CTOMMOCTU (Pu-
HAHCOBOTO 00s13aTeIbCTBA (MOJYUYCHHBIA 3a€M) CTaBKa OLICHUBACTCS HA OCHOBAHWU KPEIUTHOIO
pelTHHTa caMOi OpraHu3alyy U IPEACTaBIsieT COOOH CTaBKY, O KOTOPOil OHA MOrJia Obl MOTyYUTh
3aeMHBIE CPE/ICTBA Ha AHAJIIOTMYHBIX YCIOBHSIX.

C yueToMm KpaTKOCpPOUYHOTO XapakTepa 3aiiMoB, monydeHHbIX [Ipeanpustuem, OneHIIUKOM
B Ka4eCcTBE CTaBKH JUCKOHTHPOBAHUS HCIIOIb30BAaH PHIHOYHBIN aHATIOT — CPeJHEB3BEIICHHAs MPO-
[[EHTHAas CTaBKa MO KpeAUTaM, MPEIOCTABICHHBIM KPEAUTHBHIMH OpPraHU3alusIMU He()UHAHCOBBIM
OpTaHHU3aIUsM C PA3TUIHBIMU CPOKAMU TOTAlICHHS;

e cpok noramenus 10 30 queit — 9,76%);

e cpok noramenus oT 31 no 90 nueit — 12,67%;

e cpok noramenus ot 91 no 180 nueit — 12,87%);

e cpok noramenus ot 181 aust 1o 1-ro rona — 12,17%.

VcxonHble JaHHBIE, UCTIOJIB30BAHHBIE B PACUETE CIPaBEJIMBONH CTOMMOCTH 3aiiMOB, OTHO-
caTcss YpoBHIO 2 uepapxuu crpaseyiuBoii croumoct (11.5.5 OTuera 00 oreHke).

JaTta noramenus — 31.12.2018 r.

Pacuer cnpaBemiBO# CTOMMOCTH 3aliMOB B cocTaBe (prHaHCOBBIX 00s3aTenbeTB [Ipennpu-
ATUS TIPUBEJICH B TaOIUIIE.

Ta6nuua 12. PacyeT cnpaBeAnuBOi CTOMMOCTU 3alIMOB B COCTaBe KpaTKOCPOUYHbIX 06s3aTeNnbCTB

PaKTop HCIKON- ®dakTop Cromn- Cromu- Cnpasej-
Banancosas THPOBAHUS Ie-
CraBka JAMCKOH- MOCTh MOCTB 0C- JiMBast
CTOMMOCTH PHOIHYECKHX o
. JAMCKOH- o~ THpOBa- HPOLEHT- HOBHOIi CTOMMOCTH
Moay4ennsie 3aiiMbl Ha 1aTy niaresxei (Ha-
THPO- HHs 0C- HBIX IIa- CYMMBI (oKkpyrien-
OLEHKH, ThIC. YHCJIEHHBIX IPO- L o o
BaHHsI HOBHOIi Teweid, 3aiima, HO), TBIC.
pyo. LEHTOB) — AHHYH-
CyMMBI ThIC. Py0. ThIC. Py0. pyo.
TeT
Horonop sajiwa Ne 2014/19-12 or 25 680,000 12,17% 8,7453 09157 1778 23515 25293
19.02.2014 r. (ocHOBHAs CymMMa)
Jlorosop 3aiima Ne 2014/19-12 or
19.02.2014 r. (HauuCIeHHBIE MPO- 8943,030 12,17% - 0,9157 8189 - 8189
LCHTBI)
BCEI'O: 34 623,030 - - - - - 33482

% YcTounnk: Bawk Poccun, www.cbr.ru/publ/?Prtld=bbs, BronneteHb 6ankoBckon ctatmcTukm Ne2(297), 2018r., Tabn.4.3.6, cTp.130,
AaHHble Ans cybbeKkToB Manoro 1 cpefHero npeanpuMHUMaTenscTaa
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Taxum 00pa3oM, crpaBeyIuBasi CTOUMOCTh KPaTKOCPOUHBIX 3aiiMoB [Ipeanpusitus B cocra-
BE KPAaTKOCPOYHBIX 00s3aTeNbcTB [Ipeanpusituss Ha [aTry OICHKU COCTaBIseT (OKPYIJICHHO):
33 482 TrIC. pYO.

JlaTa moramnieHusi BEKCeJel B COCTaBe KPaTKOCPOUYHBIX 00s3arenscTB [Ipennpusitus (mpu-
noxenue 2 k Oruery 00 oleHKe) — 10 npeabsiBieHuH, HO He panee 19.02.2018 r. u 19.03.2018 r.,
TO €CTh JI0 JaThl OlleHKHU. OIEHIMKOM NMPUHUMACTCS JIOMYIEHUE, YTO BeKCels OyAyT MmoramieHsl B
Omkaiiiiee BpeMs.

[TosToMy crpaBeIMBas CTOMMOCTb BEKCEJe B COCTaBe KPAaTKOCPOUHBIX OO0S3aTENbCTB
[TpennpusTist NpUHUMAETCsl paBHOM MX oOuiei HomuHaIbHON cTommocTt — 270 750 000,00 pyo®.
(npunoxenue 2 k Otyery 00 onenke) wiu 270 750 ThIC. pyO.

Takum o0pazom, oOmiast cripaBeIMBas CTOMMOCTh KPAaTKOCPOUYHBIX 3a€MHBIX CPEACTB Ha
naty oueHku cocrasiser: 33 482 + 270 750 = 304 232 Tric. pyo.

Pacyer cTOMMOCTH KPEAUTOPCKOM 3210/ I2KEHHOCTH

[To mannbIM 3aka3umka oueHkH (mpuioxeHue 2 k Otuery o0 OIIEHKE), KpeIuTopcKas 3a-
nomkeHHocTh [Ipeanpustust Ha aaty onenku cocrasiser 17 053 910,00 py6. (2,3% B Banrore Oa-
JaHca), SBISETCS TEKYLIeH, C HEOOJIBIIUMH CPOKAMU TTOTAIICHHSI.

JlaHHast cTaThsi KOPPEKTHPOBKE HE MOJBEPraeTcs, MIPUHUMACTCS K pacyeTy Ha JaTy OLCHKH
1o 0aTaHCOBOM CTOMMOCTH M COCTaBIsIeT (OKpyrieHHo): 17 054 Tric. pyo.

9.2.4. PacyeT YHCTBHIX AKTHBOB (COOCTBEHHOI0 KANUTAJA) U CHPABEVIMBOIH CTOUMOCTH 00b-
€KTa OLleHKH

Ha nary oueHku mpu pacyere 4MCTHIX akTHBOB (Kamutana) [Ipeampustusi oTpaxkeHsl ciie-
JYIOLIME BUbI aKTUBOB U 0053aTENILCTB, OLICHUBAEMBIE 110 CIIPABEAIMBON CTOMMOCTH.

Ta6nuua 13. CnpaBeanvBasi CTOMMOCTb aKTUBOB M 0653aTenbCeTB MpeanpuaTva Ha [aTy oueHKH

Habuonae- PacuerHble JaH-

HaunmeHoBanue noxkasaress

Banancosas
CTOUMOCTD,
ThIC. PY0.

CKoppexkTH-
poBaHHast
OasancoBast
CTOUMOCTD,
ThIC. PY0.

Mbl€ PBIHOY-
HbIE KOTH-
posku (Mc-

XOJHbI€ 1aH-
Hble — Ypo-

BeHb 1), ThIC.

pyo.

Hble HA OCHOBe
Ha0/1101aeMbIX
PBIHOYHBIX HC-

XOJAHBIX JTaHHBIX

(Ucxoausble qaH-
Hble — YPOBeHb

2), ThIC. pyo.

PacyerHble naH-
HbI€ HA OCHOBe
HeHa0/I101aeMbIX
MCXOIHBIX 1aH-
ubix (Mcxoaubie
JaHHbIe — Ypo-

BeHb 3), ThIC. pYO.

HUTOTO
CTOMMOCTH HA
ATy OLEHKH,

ThIC. Py0.

JaTa OLeHKH

JAaTa OeHKH

JaTa OUeHKH

JaTa OeHKH

JaTa OUeHKH

JaTa OeHKH

AKTHUBBI

|. BHEOBOPOTHBIE AKTUBbI

DUHAHCOBBIC AKTHBBI — JJOJICBBIC
HHCTPYMEHTBI

409 936

409 936

409 936

409 936

1. OBOPOTHBIE AKTHUBBI

Kparxocpounas neéuropekast 3a-
JIOIDKEHHOCTD

93 935

93 330

93 330

93 330

DuUHaHCOBBIEC aKTHBBIL

obnuranun

7503

8109

9472

TIPEIOCTaBJICHHBIC 3aiMBI

229 058

229 058

224 730

224 730

ﬂeHe)KHLIC CpE€ACTBa U UX DKBUBA-
JICHTBI

8

8

8

8

Ipoune 060POTHBIEC AKTHBBI

621

0

0

OBS3ATEJILCTBA

1V. JOJATOCPOYHBIE OBSI-
3ATEJIBCTBA

®DunaHcoBble 00s3arenscrsa (06m-
ramum)

10

10

10

10

V. KPATKOCPOYHBIE OBSI-
3ATEJIbCTBA

@DuHaHCOBBIC 00s3aTeNbCTBA (KpaT-
KOCPOUHBIC 3aiiMBbI)

305 373

305 373

304 232

304 232

er[[I/IT()p CKas 3a10JDKEHHOCTh

17 054

17 054

17 054

17 054

HTOrOBBIi pacyeT CTOMMOCTH aKTHBOB U 00s13aTenbeTB [Ipeanpustus npuBeaeH B TabauIie.
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Ta6bnuua 14. CkoppeKTUpoBaHHbIe aKTUBbI M 06513aTenbcTBa MNpeanpuATUA Ha AaTy OLeHKU

Kon banancoBas cTou- Cﬁl:)]]l;l:{ec':?;go;z}:iﬂ HUTOI'O cTouMocCTh,
Mokazarein erp. MOCTb, ThIC. PY0. MOCTH, THIC. PY. ThIC. PY0.
JaTa OLEHKH J1aTa OLEeHKH J1aTa OLEeHKH
AKTUB
|. BHEOBOPOTHBIE AKTUBbI
DuHAHCOBBIE BIOKEHHS 1150 409 936 409 936 409 936
HUTOI'O no pasneay | 1100 409 936 409 936 409 936
11. OBOPOTHBIE AKTHUBbI
Jleburopckas 3aJJ0JDKEHHOCTh 1230 93 935 93 330 93 330
DuHAHCOBBIE BIOYKEHHS 1240 236 561 237 167 234 202
JIeHexHbIE CpeCTBA 1250 8 8 8
ITpoure 060POTHEIC AKTUBEI 1260 621 0 0
HUTOI'O no pasaeay Il 1200 331125 330 505 327 540
BAJIAHC 1600 741 061 740 441 737 476
IMACCHUB
111. KAIIUTAJI 1 PESEPBBI
‘YcTaBHBIH KanuTan 1310 345 000 345 000 345 000
Pe3epBHblii kanuTan 1360 3132 3132 3132
HepacnpeneneHnast mpuObLIb (HEIOKPHITHI yOBITOK) 1370 70 492 70 492 70 492
HUTOI'O no pasaeay Il 1300 418 624 418 624 418 624
1V. IOJII'OCPOYHBIE OBS3ATEJIBCTBA
3aeMHBIC Cpe/CTBA 1410 10 10 10
HUTOI'O no pazaeay IV 1400 10 10 10
V. KPATKOCPOYHBIE OBA3ATEJIBCTBA
3aeMHBIC CpeCTBa 1510 305 373 305 373 304 232
Kpenuropckas 3a10/0K€HHOCTD 1520 17 054 17 054 17 054
HUTOI'O no pazaeay V 1500 322 427 322 427 321 286
BAJIAHC 1700 741 061 741 061 739 920

PacueT uncThix akTHBOB (COOCTBEHHOTO KamuTtana) [Ipennpustus npuBeaeH B Tabiuie na-
nee. CripaBeyiiBasi CTOUMOCTh 00BEKTa OLIEHKH OIpE/IeJICeHa METOIOM YHCTHIX aKTUBOB 3aTPaTHO-
ro NoAXoJa KaK MponopLMOHaIbHAs I0J15 B COCTABE YUCTHIX aKTUBOB [Ipennpusrus.

Ta6nuua 15. PacyeT cnpaBe4nuBoi CTOMMOCTU OAHOM akuum MpeanpusaTMA MeTOAOM YUCTbLIX aKTUBOB
Ha KOHTPONILHOM M NIMKBUOHOM YpOBHe B cocTaBe 100% nakeTa akuui

Tloxa3aTeaun Ena. nzm. 3HavyeHune
CrpaBeuiiBas CTOUMOCTb akTHBOB [Ipennpusrus THIC. PYO. 737 476
CrpaBemBasi CTOUMOCTB 00s13aTenbeTB [Ipenmpustus THIC. PYO. 321 296
CrnipaBeiinBasi CTOMMOCTH co0cTBenHOro kanurana (100% nakera axuwuii) Ipexnpusitus ThIC. Py0. 416 180
Ob6uiee konmyecTBo akuuii [Ipennpustus mT. 345 000 000
CnpaBeaauBasi CTONMOCTH OTHOI aKIHH pyo. 121

CnpaseniuBasi cTouMocTh 1 (0HOI) 00bIKHOBeHHOIT MMeHHOI aknuu Ily6amuHoro
aKknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpanMoHHBIA HOMeEpP BBINMYCKA:
1-01-73834-H) B coctaBe 100% nakera akumii, pacCYHTAHHAA METOJOM YHCTHIX AKTHBOB 3a-
TPATHOIO MOAX0/1a, HA KOHTPOJbLHOM M JUKBUIHOM ypoBHe, Ha 27 mapTta 2018 roaa cocras-
asiet (okpyrJienHo): 1,21 pyo6Jeii (Oaun pyosab 1BaauaTh oHa Koneiika).

Hcxons U3 TOro, 4YTO OICHUBACTCS OJIHA aKIMs B PA3JIMUYHBIX MAKeTaX aKIHUi, HEOOX0IUMO
BHECCHHME CKUIKU Ha HEKOHTPOJIbHBIM XapaKTep MaKeTa akiii, B COCTaBE KOTOPBIX OLICHUBACTCS
1 aknus [peanpusitus.

CkujKa Ha HEIOCTaTOYHYIO JIMKBUIHOCTh OICHMBACMBIX aKIIMH HE BHOCHJIACH.

OO0bekT oueHku — 1 (oqua) akuus [Ipeanpustus B cocTaBe MakeTa akiuii:

- ot 75% no 100%:;

- o1 50% (tutroc oHa akuus) 10 75% (MUHYC O/THA aKIus);

- o1 25% (maroc oxHa akuus) 10 50%;

- o1 10% 1o 25%;

- o1 0% mo 10% (MuHYyC O/1HA aKI[Hs).
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Koaddurmentsr koHTpOss nipu niepexoqe oT crommoctd 100% coOcTBeHHOrO Kamurtana
KOMIIaHMH K MEHBIIUM [1aKeTaM aKUUW U CKUJKHA Ha HEKOHTPOJIbHBIA XapaKTep MaKeTOB aKLUi, 110
nanHbiM uccienoBanus komnanuu OO0 "®BK" (ucrounnk uadopmarmu: Www.fbk.ru/live/press.
asp?aid=10005) npuBeneHsl B Tabmuie. [laHHbIE CKHIKA NPUMEHUMBI U K Pa3IMYHBIM pa3Mepam
JI0JIEN B yCTAaBHOM KalUTaJIE.

Tabnuua 17. KoadhcpuumeHT KOHTPONSA U cKugka Ha
HEKOHTPONbHbIN XapaKTep pa3fNuyHbIX NakeToB aKuui

IMoka3aresn

Pazmep nakera akuuii

0% —
10%-1 akuust

10-
25%

25% + 1 akuusn
-50%

50%+1 akuus
— 75%-1 akuus

75% —
100%

KoabduiueHT KOHTPOIIS IpH Iepexoe 0T CTOUMOCTH
100% cobcTBEHHOrO KanuTaia KOMIAHHH K COOTBETCT-
BYIOIEMY TAKETY

0,49

0,60

0,74

0,96

1,00

-51%

-40%

-26%

-4%

0%

CKHJKa Ha HEKOHTPOJIBHBII XapaKkTep

WcTouHuk: pacyeTbl komnaHun OO0 "®BK"

Hcxons u3 ykazaHHBIX 3HAYEHHUM CKUJIOK HA HEKOHTPOJIbHBIM XapakTep, ONpelesieHa CTOU-
MocTh 1 akiuu [Ipeanpusitist B cocTaBe pa3iMUHbIX TAKETOB aKIIHiL.
Pacder uTOroBoro 3HaueHUs CIpaBEIITUBON CTOMMOCTH OOBEKTa OLIEHKH MPUBEICH B Ta0-

JIMIe.
Ta6bnuua 18. PacueT cnpaBeAniMBo CTOMMOCTU OO EKTa OLEHKU
Iloxa3zaTenu 3HayeHnue
CroumocTts oxHO¥ akuuu IIpexnpusTHs HAa KOHTPOJILHOM YPOBHe (OKPYIJIEHHO), PY0. 121
Ckujika Ha HEKOHTPOJIBHBII XapaKTep akIUi B COCTAaBE MTAKETOB aKIui (pa3Mep ImaKera ak-
1wit), %:
75% — 100% axuuii 0%
50%+1 akums — 75%-1 akuus -4%
25%+1 akuus — 50% -26%
10% - 25% -40%
0% — 10%-1 akmus -51%
Pa3Mep CKHKH Ha HEOCTATOYHYIO JIMKBUIAHOCTh 0%
CTOMMOCTH 0/1HO¥i 00BIKHOBEHHOI HMEHHO aKIUU B COCTAaBe MAKETOB aKIMIi ¢ yJe-
TOM CKHIOK (OKPYIJIeHHO), pyo0.:
ot 75% mo 100% 1,21
ot 50% (murroc ogHa akmust) 10 75% (MHHYC OAHA aKIMs) 1,16
ot 25% (miaroc oaHa akuus) 10 50% 0,90
ot 10% mo 25% 0,73
ot 0% mo 10% (MuHYC 0qHA aKIMs) 0,59

CnpaseniuBasi ctoumMocTh 1 (01HOIT) 00bIKHOBeHHOI MMeHHOI akuuu Ily6amuHoro
aknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpanoHHBIA HOMepP BBINMYCKA:
1-01-73834-H) B cocTaBe makera akuuii ot 75% m0 100%, onpeneneHHas 3aTpaTHLIM MOIX0-
JIOM K OLIeHKe, 1o cocTosinuio Ha 27 maprta 2018 roaa cocraBisietr (okpyriaenHo): 1,21 pyoeii
(OnuH pyoJab 1BaInAaTh 0HA KOMEKA).

CnpaseniuBasi ctouMocTh 1 (0HOI) 00bIKHOBeHHOIT MMeHHOI aknuu Ily6amuHoro
aKnuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpanoHHBIA HOMepP BBINMYCKA:
1-01-73834-H) B cocraBe nakera akmmii ot 50% (miroc ogHa aknus) 10 75% (MuHyc 0HA aK-
usi), onpe/ieJieHHasi 3aTPATHBIM MOJIX00M K OlleHKe, M0 cocTosiHUuI0 Ha 27 maprta 2018 roxa
coctaBJsieT (okpyrienno): 1,16 pyoueit (Oqun py6Jab mecTHAANATH KOMEeK).

CnpaseniuBasi croumMoctTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI akuuu Ily6amuHoro
aKnuoHepHoro odmecrsa "'Becta’ (rocymapcrBeHHBI perucTpanMoOHHBIA HOMeEP BBINMYCKA:
1-01-73834-H) B cocraBe makera akmnuii ot 25% (mmoc oxna akmus) a0 50%, onpeneneHHas
3aTPaTHBIM MOAX00M K OIIeHKe, M0 cocTossHUI0 Ha 27 mapTta 2018 rona cocraBasier (OKpyr-
JaenHo): 0,90 py6.ieii (Hoab py6Jieii 1eBSIHOCTO KoOTIEeK).
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CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI akuuu Ily6amuHoro
aknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpanoHHBIA HOMeEP BBINMYCKA:
1-01-73834-H) B cocraBe nmakera akuuii ot 10% no 25%, onpenejieHHasi 3aTPaTHBIM TOIXO0-
JIOM K OLIeHKe, 1o cocTosinuio Ha 27 mapta 2018 roxa cocraBiasiet (okpyriaenno): 0,73 pyoueii
(Housb py0Jieii ceMbecsiT TPH KOMEHKH).

CnpaseniuBasi ctouMocTh 1 (01HOI) 00bIKHOBeHHOI WMeHHOI aknuu Ily6amuHoro
aKknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpanMoHHBIA HOMEP BBINMYCKA:
1-01-73834-H) B cocTaBe makera akuuii oT 0% no 10% (MuHyc oqHAa aKnus), onpeaeTeHHAN
3aTPaTHBIM MOAX00M K OIIeHKe, M0 cocTossHUI0 Ha 27 mapTta 2018 roxa cocraBiasier (OKpyr-
JaenHo): 0,59 pyo.eii (Hoab py6Jieii nAThHaECAT 1€BATH KOMeEEK).
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10. COI'JIACOBAHUE PE3VYJIBTATOB. UTOI'OBASA BEJINYU-
HA CIIPABEJJIMBON CTOUMOCTHU OFBEKTA OLIEHKH

OO0bekt oueHku: 1 (ogHa) 0OOBIKHOBEHHAss UMEHHAs akuus [1yOnMYHOTO aKIMOHEPHOTO 00-
mectBa "Becra" B cocTaBe mmakera aKIi{uid:

- ot 75% no 100%:;

- o1 50% (tutroc oHa akuus) 10 75% (MUHYC O/THA aKIus);

- o1 25% (mmtoc oxHa akuus) 10 50%;

- ot 10% no 25%:;

- o1 0% mo 10% (MuHYyC O/1HA aKI[Hs).

['ocynapcTBeHHBIH perucTpanMoHHbIi HoMep Bbimycka: 1-01-73834-H.

Llenb O1leHKYM — OmpeAeNeHIe CIPAaBEINBOM CTOMMOCTH 0OBEKTA OLIEHKH JJISl OTPAXKEHUS B
ydeTe 3aKphITOTO MAeBOTO WHBECTUIIMOHHOTO (DOH/IA CMENIAHHBIX HHBeCTULINN "Bo3poxnenue Ab-
Xa3uu' .

Jlnis pacueTa crpaBeUIMBOM CTOMMOCTH 00BEeKTa olleHKH B OT4eTe 00 OIeHKe IPUMEHEH 3a-
TPaTHBIM NOAXOJ K OLiEHKE. JIOXOAHBIN U CpaBHUTEIBHBIA NOAXOAbl K OLIEHKE I pacuera crpa-
BE/UIMBON CTOMMOCTU OOBEKTa OICHKH HE MPUMEHSUTUCh B CBSI3U C 0OCTOSATENHCTBAMH, M3JIOKCH-
HBIMH B 11.5.6.5 OTyera 00 oreHKe.

B pamkax 3aTpaTHOr0 10AX04a UCIOJIB30BAH METOJ YACTHIX AKTUBOB.

K 3nauenuto crpaBeinBoii croumoctd 1 (07HOI) 0OBIKHOBEHHON MMeHHOM akimu [Ipen-
MPUATUSA B COCTABE PA3JIMYHBIX MAKETOB AKI[MH BHECEHA CKHUJKA Ha HEKOHTPOJBbHBINA XapakTep ma-
kera akuuid. CKuika Ha HeJJOCTAaTOYHYIO JIMKBUIHOCTh OLICHUBAEMBbIX aKI[Ui HE BHOCHJIACH.

PesynbTathl pacuera crnpaBeminBoii croumMoct 1 (0/1HOM) OOBIKHOBEHHON MMEHHOM aKIuu
[IpenmpusiTst B cocTaBe pa3InyHBIX MAKETOB aKIUK MIPUBEICHBI B TAONIHUIIE.

Ta6bnuua 19. PacuyeTt cnpaBeanMBomn ctoumoctu 1 (ogHoM) o6bIKHOBEHHOW MMeHHoM akuuu Mpeanpuatus

IMoaxox k onenke 3HaueHHe CpaBeIUBOIf CTOMMOCTH, PY0. IIpucBoennsblii Bec

3arpaTHslii MoxX0 CrpaBeiBasi CTOMMOCTb OOEKTA OL[CHKH B COCTABE ITAKETa aKI{Hii:
- o1 75% 1o 100% — 1,21 py6.

- o1 50% (rmoc oxua akmws) q0 75% (munyc oxna akmus) — 1,16 py6.
- o1 25% (mumoc oxua akmms) 10 50% — 0,90 py6.

- ot 10% 1o 25% — 0,73 py6.

- ot 0% 1o 10% (mumyc oxua akims) — 0,59 py6.

1,0

JloxoaHbIii MOaAX0 000CHOBAHHBIN 0TKA3 OT MCIIOIL30BAHMS -
CpaBHHTeJIbHI:If[ nmoaAxon 000CHOBAHHBII OTKAa3 OT UCIIOIb30BAHUS -
CnpaBesinBasi CTOMMOCTH 00bEKTa CrnpaBe/iINBasi CTOMMOCTH 00beKTa OLeHKH B COCTaBe MAKeTa aKIHii:

OUeHKH (OKPYIJIeHHO) - ot 75% 1m0 100% — 1,21 py®6.

- ot 50% (mmoc oxna akuusi) 10 75% (Munyc oqna akuus) — 1,16 py6.
- ot 25% (maroc oxna axuust) 10 50% — 0,90 py6.

- ot 10% 10 25% - 0,73 py6.

- ot 0% 10 10% (Munyc ogna aknus) — 0,59 py6.

CnpaseniuBasi ctoumMocTh 1 (0HOI) 00bIKHOBeHHOIT MMeHHOI akuuu Ily6amuHoro
aknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpanoHHBIA HOMepP BBINMYCKA:
1-01-73834-H) B cocraBe makera akuuii ot 75% mo 100% mo cocrosinmio Ha 27 maprta
2018 roma cocraBisier (okpyrJienHo): 1,21 py6Jieii (Oaun pyosab 1BaauaTh oHA KoOMelKa).

CnpaseniuBasi ctoumMoctTh 1 (01HOI) 00bIKHOBeHHOI MMeHHOI aknuu Ily6amuHoro
aknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpanoHHBIA HOMEP BBINMYCKA:
1-01-73834-H) B cocraBe nmakera akmmii ot 50% (miroc ogHa aknus) 10 75% (MuHyc 01HA aK-
nusi) mo cocrosinuio Ha 27 mapra 2018 rona cocraBisier (okpyriaenno): 1,16 py6aeii (Oaun
PYOJIb IIECTHATUATH KOMEEK).
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CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOI WMeHHOI akuuu Ily6amuHoro
aKknuoHepHoro od6mecrBa "'Becta’ (rocymapcrBeHHBI perucTpanoHHBIA HOMeEpP BBINMYCKA:
1-01-73834-H) B cocTaBe makera akmuii ot 25% (miawc ogna aknus) a0 50% mo cocTosTHUIO
Ha 27 mapta 2018 roga cocraBasier (okpyrienno): 0,90 py6.eii (Hoab pyo6.eii neBaHOCTO KO-
neeK).

CnpaseniuBasi ctouMocTh 1 (0HOI) 00bIKHOBeHHOIT MMeHHOI aknuu Ily6amuHoro
aknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHbBI perucTpanoHHBIA HOMeEpP BBINMYCKA:
1-01-73834-H) B coctraBe makera akmuii or 10% no 25% mo cocrosinmio Ha 27 mapTta
2018 roxa cocraBasier (okpyriaenno): 0,73 py6.eii (Hoab py6Jieii ceMbaecaT TP KOMEHKH).

CnpaBeniuBasi croumMoctTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI aknuu Ily6amuHoro
aKnuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpanMoHHBIA HOMEP BBINMYCKA:
1-01-73834-H) B cocTaBe nakera akmuii ot 0% no 10% (MUHYC 0JHA aKIKSA) MO COCTOSTHUIO
Ha 27 maprta 2018 rona cocrasasieT (oxpyriaenno): 0,59 pyoueii (Hoab pyoOaeii nsaTbaecsaT ae-
BSITh KOIIEEK).
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3AABJIEHUE O COOTBETCTBUU

O1EHIIMK, YIaCTBYIOILIMI B MOATOTOBKe Hacrosiero Otuera (namee — OTueT 00 OICHKE),
HACTOSILMM 3asiBIICHUEM yIOCTOBEPSIET HUKECIIEYIOLIEE:

> BCE JaHHbIE, MpeacTaBlieHHbIe B OT4eTe 00 OlleHKE, U3JI0KEHBI BEPHO U OCHOBAHBI
Ha 3HaHuAX OLEHIINKA,
> aHaJIN3, MHEHUS U 3aKIIOYEHHUS COOTBETCTBYIOT CIIE€JIAaHHBIM JIOMYILIEHUSM U Orpa-

HUYHUBAIOIINM YCIOBUSIM, U SIBISFOTCSI IMYHBIM, HE3aBUCUMBIM U TIPO(GECCHOHATHHBIM aHAH-
30M, MHEHHEM U 3aKaroueHrueM OICHIIUKA,

> BBIBOJIBI U pacueTsl, coaepxamuecs B Otdere 00 OlleHKE, OCHOBAHBI Ha (pakTax U
JTOKyMeHTaX, cOOpaHHBIX OIEHIINKOM ¢ HauOOJBIIEH CTEMEHBIO0 HCIIOIb30BaHMS HX Tpodec-
CHUOHANILHBIX 3HAHWM, OMbITa, YMeHUs. MHbopmainus, ee MCTOYHHWKH, aHAIH3 U METOINKA
pacueToB, UCIOJIb30BAHHBIC JUIS OLICHKH, IPUBEICHBI B COOTBETCTBYIONINX pasnenax OTuera
00 olleHKe;

> npoBegaeHHas OLEHITUKOM OILIEHKa CTOMMOCTH OOBEKTa OIIEHKH OCHOBBIBAJIACh Ha
uH(OpPMALIUK TIPEIOCTABICEHHOW 3aKa3YMKOM OIEHKM, BHEIIHUX M BHYTPEHHUX JaHHBIX, Ha-
ON0JTaeMbIX M HEHAOTIOJAaeMbIX MUCXOJHBIX AaHHBIX. OIEHIUK HE MPOBEPsT UHPOPMAIIHIO,
MPEIOCTABICHHYIO 3aKa34yMKOM OIEHKH, M, COOTBETCTBEHHO, HE BBIPA)KAET KaKOTO-THOO
MHEHHS U He [edaeT HUKAKUX 3aKJII0YEHNI OTHOCUTEIBHO €€ TOYHOCTH U IOIHOTHI,

> O1ueHIIMK HEe UMEET HU B HACTOALIEM, HU B OyIyIeM Kakoro-i1ubo MHTepeca B 00b-
eKTE OLIEHKH, CTOUMOCTh KOTOporo omnpeneisercs B Otuete 06 onenke. Taxke y OneHmuka
OTCYTCTBYIOT KaKHe-THOO JIOTIOJHUTENIbHBIE 00s13aTenbeTBa (KpoMe 00s3arenbeTB mo Joro-
BOPY B PaMKax HACTOSIICH OLIEHKH) IO OTHONICHHIO K KaKOH-TMOO M3 CTOPOH, CBS3aHHBIX C
00BEKTOM OLIEHKH,

> BCJIMYMHA BO3HATrpaKACHUA OI_ICHIJ_II/IKE[ HEC CBs3aHa C OHpC,Z[CHeHHOf/'I HUTOTOBOM Be-
JUYUHOU CTOUMOCTH 00BEKTa OLICHKH, a TAKIKC C JPYT'UMH aCIICKTAaMHA Ortuera 00 OLICHKE,
> Otuet 00 OIICHKE IMOATOTOBJICH B COOTBCTCTBUU C Tpe6OBaHI/IHMI/I, MpEaAbABIACMbIMU

K oTueraM 00 orenke 3akoHoMm PD "O06 oneHouHOM nestensHOCTH B Poccuiickoit denepannu
ot 29 utons 1998 r. "Nel35-@3, denepansubivu ctanaapTamu oreHKd OCO Nel, No2, Ne3,
Ne8, yrBepkneHHsIMU mnpukazamu MunskoHoMpa3Butus Poccunm ot 20 mas 2015 rona
NeNe 297-299 u ot 01 urons 2015 ronma Ne326, CBonom crannaptoB U npasui Obmepoccuii-
CKOi1 oOmiecTBeHHOW opranu3anuu "'Poccuiickoe o6mectBo onenmukos” (CCO POO 2015);
MEXIyHApPOAHBIM CTaHgapToM (puHaHcoBo# oTyeTHocTH MC®O (IFRS) 13 "Ornenka crpa-
BE/UTUBOM CTOMMOCTH", APYTUMHU MEXIYyHApOJHBIMHU CTaHIApTaMH (PUHAHCOBOM OTYETHOCTH
(MC®O); mexnyHapoabiMu ctangapramu oreHku (1VS) 2011;

> oOpaszoBanue OLEHIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHUSIM;

> HUKTO, KpOME JIMIL, yKa3aHHbIX B OTueTre 00 olLeHke, He obecneuuBan mnpodeccuo-
HaJIbHOM oMoIIy B oAroroBke Otyera 00 OLEHKE.

30 mapra 2018 rona Benymuii oueHmuk 7N JleGenes B.H.
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2015 roga Ne297

3. ®enepanbhblil ctangapt oueHkd "Llenb omnenku u Buasl ctoumoctu (PCO Ne 2)", yTBepKIcH-
HBIN TpuKa3oM MunskonompasButus Poccun ot 20 mas 2015 rona Ne298

4. MdenepanbHblid crannapt oueHkd "TpedoBanus k otdyery 00 onenke” (PCO Ne 3)", yrBepxieH-
HBIN TpuKa3oM MunskoHompasButus Poccun ot 20 mas 2015 rozma Ne299

5. denepanbhbiii cranaapt orneHkr "Onenka OusHeca (PCO Ne 8)", yTBepikIeHHBINH HPUKA30M
Munskonompaszsutus Poccun ot 01 uronst 2015 roma Ne326

6. CBox crannmaproB u npasui OOmiepoccuiickoil oOecTBeHHON opranu3anuu "Poccuiickoe 00-
mectBo onennkos” (CCO POO 2015)

7. MexnyHnapoaubiii ctangapt ¢unancoBoi ordetHoctd MCDO (IFRS) 13 "Orenka cripaBemyiu-
BOil croumoctu”

8. Mexnynapoubie ctanaapthl oueHku (1VS) 2011

9. Konnenryanbable 0CHOBBI (prHaHcoBOM oTyeTHOCTH. |IFRS Foundation

10. Me)KILyHapOIlHBII/I cranaapt ¢purancoBoit otueTHoctt MCDO (IFRS) 9 "®unancoBsie HHCTPY-
MEHTHI''

11. MexayHapoaublii ctanaapT punancoBoit oruetHoctt MCDO (IFRS) 10 "KonconmmanpoBanHas
(buHaHCOBAst OTUETHOCTD'"

12. MexayHapoaHblil crannapT ¢uHancoBor ordyetHocTH MCOO (IAS) 32 "dunaHcoBbIe HHCTPY-
MEHTBHI. TIpe/IcTaBleHne"

13. Mexaynapoaublii cranaapt ¢unancoBoit oruetHoctn MCOO (IAS) 27 "MuBectuimu B acco-
[IUMPOBAHHbIE OPraHNU3ALMHN U COBMECTHBIE NMPEANPUATHUS

14. MexayHapoablii ctanaapt ¢punancoBoit oruetHoct MCPO (IFRS) 1 "IlepBoe npumeHeHne
MEXTyHapOAHBIX CTaHAAPTOB (pUHAHCOBOM OTYETHOCTH "

15. MexnyHapoublii crangapT punancoBoit orderHocTt MC®DO (IAS) 2 "3anacer”

16. Acear [lamonapan. MuBecTuimonHas omnenka. AigsnuHa busznec bykc M. 2007r.

17. Ixeiimc P.Xutunep. [Ipemun u ckuaku npu ouenke ouzneca. M3natensctBo Mapoceiika. M.
2008 r.

18. C.B. BanpaiitieB OuieHka Ou3Heca U yrpaBiIeHHE CTOUMOCTh MPeAnpusaTus: Yuebd. mocodue st
By30B.-M. IOHUTHU-TAHA, 2001

19. T'nen M. Jlecmonn, Puuapa O. Kemnu PykoBoactBo o onenke 6usneca POO M. 1996r.

20. JIx. ®puaman, H. Opaysit AHanu3 U OlLlEHKAa MPUHOCAIIEH T0XOJ HEIBMXHUMOCTH. MOCKBA,
Hemno, 1997r.

21. EcunoB B., MaxosukoBa I'., TepexoBa B. Onenka 6uzneca.- CI16: [Turep, 2006

22. KoBanes B.B. ®unaHcoBbIi aHanmu3: YHpaBieHUEe KanuTajioM. Beibop MHBECTHUIMHA. AHamu3
OT4ETHOCTH. - M.: ®duHaHCHI U cTaTucTHKa,1997

23. Ouenka 6usHeca: YueOuuk/ ITon pen. A.I'. I'psznoBoii, M.A. ®@enotoBoii. -M.: ®uHaHCH U
cratuctuka,1999

24. OneHka 0OBEKTOB HEJBMKMMOCTU TeopeTHuecKkue U MPaKTUYECKHE aCleKThl, ydeOHOe MOCco-
oue, Mocksa, UHOPA-M, 1997r.

HPUJIOKEHUA
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Ipuaoxenne 1. Konun 10kyMeHTOB OlIeHIIUKOB
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=%
OBLLEPOCCHMUCKAS OBLLLECTBEHHAS OPrAHM3ALIMSA

,POCCUNCKOE OBWECTBO OLEHILMKOB”

CBUAETEAbCTBO

O YJIeHCTBEe B caMoperynupyeMoii OopraHM3aumm OLUEHLUMKOB

Obwepoccuiickas obwecTBeHHas opraHu3auna «Poccuinckoe o6LLECTBO OUEHLLIMKOB>»
3aperucTpupoBaHa ®eaepanbHOi PeruCTPaUMOHHON CRYXKE0I B €AMHOM IOCYA3PCTBEHHOM peecTpe
caMoperynupyemMbix oprasusauuii oueHwnkos 9 uons 2007 r. peructpaumnorHbiii N2 0003.

OueHLKK:
Jle6enes Bukrop Hecreporuu

(harunus, uma u omyecmeo)

nacnopt: cepus 4617 Ne 543058, srigan 05.05.2017r.

MII Ne3 OY®MC Poceunt no MockoBCKO# 001, 10 TOPOICKOMY OKPYTY
XuMKH

(opeai, 8bLOAGUALT OOKVMEHN)

BKJItOYEH B peecTp wieHoB POO:
« 21 » pexabps 2007r., perucrpatuoHubiit Ne 002107

OLEHIWK MMEET MPaBO OCYIICCTBIATh OLICHOUYHYIO ACATENbHOCTb Ha BCEid
tepputopun Poccuiickoli ®enepaunn B cooTBeTcTBUU ¢ DeaepajbHbIM
3aKoHOM «O0 oLleHOUHOH JiesrenbHocT B Poccuiickoil ®eaepanm» Nel35-
@3 ot 29.07.1998r.

Brigano « 09 » urong 2017 rojaa.

[Ipe3ugent ‘ VR A C.A. TaGakoBa
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MHTOCCTPAX (4 2o0n
Sgoritiakt CTPAXOBAHUE

JOTOBOP (CTPAXOBOW IIOJINC)
Ne 433-121121/17/ 0321R/776/00001/7 - 002107 ot «07» anpeas 2017 .
OBA3ATEJBHOI'O CTPAXOBAHHA OTBETCTBEHHOCTH OLEHUINKA

. r. Mocksa

Hacrosumit Jlorosop (Crpaxosoit IToauc) Beaan B NOATBEPKACHHE TOTO, HTO ykasaHuwle Hike CocTpaxoBmurkd H Crpaxoatens sakmouwnu Jorosop
crpaxoBanua Ne 433-121121/17 / 0321R/776/00001/7 - 002107 ot «07» anpens 2017 r. 8 cooTBeTcTaNH ¢ [paBHiaMit CTPaX0BaHHA OTBETCTBEHHOCTH OUEHIUHKOB
ot 24.06.2015r. CITAO «Hurocctpax» (manee — Tlpasuna crpaxosanus). Hanupift Jlorosop (Crpaxoso#t [Monuc) spnsercs JloroBopoM CTpaxosaHus B
COOTBETCTBHH €O cTathelt 940 I'paxcaanckoro Koaekca PO,

1. CTPAXOBATEJIb: I.1. JIeGenes Bukrop Hecreposnu
TMacnoptubie aanubie: Cep. 4617 Ne543058 Boraan MIT Ne3 OYOMC Pocenn no Mockosckoii 061acTH 1o ropoackomy
OKpyry XuMkH (Koa noapaspenenus - 500-172) 05.05.2017

2. COCTPAXOBIIHKH: 2.1. CITAO «<MHI'OCCTPAX» (nanee — CoctpaxoBiuHk 1), B 201€ (OT CyMMbI CTPaX0OBOTO BOIMELLEHHA M CYMMb]
ctpaxosoit npeMun) 60%, Anpec MecToHaxoxaenmus: Poceus, 117997, r. Mocksa, yn. [batauuxas, .12, ¢mp.2, o1
aapec: prof-msk@ingos.ru, e (495) 956-77-77, Jiuuensus LIb PO CH Ne 0928 01 23.09.2015 r.

2.2. OAO «AabpaCrpaxosanne» (sanee — Coctpaxosiuux 2), B A0ne (OT CYMMbI CTPaX0BOr0 BOIMELUEHHA H CYMMBI
cTpaxoso#i npemun) 40%. Anpec mecToHaxoxaeHus: 115162, r. Mocksa, yn. lllaGonoska, a. 31, c1p. B, Jlnuensus
OCCH C Ne 2239 77 ot 13.12.2006 r., Ten: (495) 788-09-99, dakc: (495) 785-08-88

3. OBBEKT 3.1. O6bekToM cTpaxoBahus no Hacrosuemy JIOroBopy CTPAXOBaHHS SBAAIOTCS HMMYLIECTBEHHBIE HHTEPECH,

CTPAXOBAHHA: CBA3AHHBIE C - PHCKOM OTBETCTBEHHOCTH CTpaxosaTens no 0683aTenscTsaM, BOIHHKAIONINM BCEACTBHE [IPHYHHEHUA
yluep6a 3aKka3qHKy, 3aKI0OUHBIIEMY JIOTOBOP Ha NPOBEEHHE OLEHKH, H (WIH) HHBIM TPETHUM JIHLAM.
3.2. O6bekToM CTPaxoBaHMA TAKKE ABMNSIOTCA HE NPOTHBOpEwallde 3akOHomatenscTBy Poccmitckodt Denepaunn
HMylecTBeNHble WHTepech! CTPaxoBaTens, CBA3AHHbIE ¢ HECEHNCM COracoBanHbix co CoctpaxoBumkoM | pacxonos
CTpaxoBaTens Ha €ro 3auuTy NpH BEACHHH JeN B cyAeGHbIX U apGHTPAKHBIX OpraHax, BKTIOYad PacXOfbl Ha OilaTy
YCiyr 3KCIEepTOB H aJBOKATOB, KOTOphLIE CT[)BXOBETEHB MOHEC B pe3yabTare npem»xsncmdx eMy HMYUECTBEHHBIX
MPETEH3MIT, CBA3AHHLIX ¢ OCYINECTBAEHHEM OLEHOMHOM ACATENBHOCTH.

4. CTPAXOBOM CJIVUAI:  4.1. Ilo wacroamemy Jlorosopy CTPaxoBEIM CHyuaeM SBASETCA YCTAHOBJNENHbIi BCTYNHBIIMM B 3aKOHHYIO CHITY
pelienrem apGHTPaXHOTO CyAa WM Mpu3Hanusift CrpaxosatesieM ¢ nucbMenHoro cornacka Coctpaxosuinka | gaxr
npuuuHenns yulep6a aeifcteuamu (Gesneiicranem) CrpaxopaTens B pe3y/bTaTe HapylleHus TpeGoBanmit denepansHbix
CTaHAapTOB OLEHKH, CTAHAAPTOB H MpaBui ouerHourol (Obwepoccuiickas obwecTsernas oprauusauma «Pocentickoe
0GUIECTBO OLEHILMKOBY), UIEHOM KOTOPO# ABascs CTpaxoBaTenb Ha MOMEHT IPHYHHEHHS yutep6a.

4.2, CTpaxoBhIM CITY4aeM Takke ABIAETCA BO3HHKHOBeHHe Yy CTpaxosare/in pacxo[oB Ha 3aIUMTy NPH BEACHWH Jen B
CyneGHbIX OpraHax, BKIOYas PacxXoAbl HAa OMUTATYy YCAYT IKCNEPTOB M AABOKATOB, KOTOpbie ObLIM [OHECEHB B
PE3Y/BTATE NPEABLABJICHHS UMYLIECTBEHHBIX MPETCH3HI.

5. HEPNOJ 5.1. C «01» uronsn 2017 rona no «31» aexabpa 2018 roaa, o6e naThl BXIIOUATENBHO, TPH YCIOBHH OILIAThl CTPAXOBOH

CTPAXOBAHHUSA (CPOK TIPEMHE B MOPAAKE, [IPELYCMOTPEHHOM HACTOAIMM J10roBopom.

JEWCTBHA JOTOBOPA 5.2. Hacrosuufi Jorosop NOKPBIBAET HCKTIOYHTENbHO TPeGOBAHHA (MMYILECTBEHHbIE NPETEH3WH) O BO3MCEUIEHUH

CTPAXOBAHHS): peansHoro ywepGa, npuunHenHoro B Ilepuoa ctpaxosanis, 3adenenHsie CTpaxoBaTemo B TEUEHHE CPOKA MCKOBOM
JAaBHOCTH (3 roaa), yCTaHOBNEHHOrO 3aKOHOAATENbCTBOM Poccuitckoit Penepauyn.

6. PETPOAKTHBHBI 6.1. CrpaxoBag 3amiTa 1o Hactosuemy J{OrOBOpY pPaclpoCTpaHseTcs Ha CIPAaXOBbIE CIy4aH, NPOH3OWEAIME B

NEPHOI: pesynbrate neficrBui (GesnciictBis) Crpaxoparess, HMEBWHMX MecTO B8 Tedenue [lepHoia CTPaxOBaHMA WM

PCTDOQKTHBHOK‘O nepuoaa. P(:TPOMHBHMﬁ MEPHOR MO HACTOALUEMY ﬂOI‘OBOpy YCTaHaBAMBACTCA, HAYHHAA C AaThl,
Koraa CTanOBaTEJ'lb Ha4yan oCyUECTBIATh OLEHOUHYIO NEATENbHOCTD.

7. CTPAXOBOE 7.1. B cymmy CTpaxoBoro BO3MEUleHHH, Moanexatuero suiiare COCTPaxoBIIMKAaMH NPH HACTYIUICHHH CTPaxoBOro

BO3IMEILEHHE: cryyas nmo HactosueMy [[orosopy, BKIIOYAlOTCA pacXolbl, ykasaHHble B rn. 10.4.1.1,, 10.4.2., 10.4.3. n 10.4.4, [Ipasun
CTpaxoBaHuA.

8. JUMHT 8.1 JIMMHT OTBETCTBEHHOCTH MO HacTOsuleMy JIoroBopy no BCem CrpaxoBbiM cayuasm (B cooTsercTsru ¢ n.3.1.

OTBETCTBEHHOCTH nactosiero Jloropopa) ycranasnupaerca B pasmepe 300 000 (Tpucta Teicau) py6ueit.

COCTPAXOBILHKOB: 8.2, JIUMHT OTBETCTBEHHOCTH B OTHOWEHHH Pacxo0B Ha 3awmTy (B cootsercTsuy ¢ n.3.2. Hactoswero Jlorosopa)
ycranapmipaercs b pasmepe 100 000 (Cro Teicay) py6aeit.

9. ®PAHILIN3A: 9.1. Io nacrosmemy forosopy dpaHiunsa He ycTaHOBEHA.

10. IOPALOK OILIATHI 10.1. CrpaxoBas npemus MOWIEKWT ortaTe no nopydeHuio CTpaxosatens tpetsum suuoM (O6mepoccutickan

CTPAXOBO INPEMHH: obwecrseHHas opraHu3auma «Pocchiickoe 06WecTBO OLEHLIHKOBY, ALpec MecToHaxoxaeHua: 107066, r. Mocksa, 1-#
Bacmaunslit nep., 4. 2a, ctp. 1, UHH 7708022445). Tpy ocywecTseiu BTLCIPaxoBOH NPEMHH TPETHUM JIHLIOM B
COFNIACOBAHHON CyMMe H B YCTAaHOBJIEHHBIH cpok, Crpaxopapegy FPQICKAUE HCTIOMHHBIIMM  CBOKO

NaTe/BINKE, KOMHCCHS 6aHKa-KOPPECTIOHICHTA — 33 CHET 110,
10.2. Tlpu Heymnate ctpaxoBol npeMus, Hactoswui Joroso
nu60o NpaBoBLIX NOCNEACTBHH 1 €O CTOPOH.

CTPAXOBA COCTPAXOBILUHK 1:\€

¢

1

Jle6edes Buxmiy, fecmeposuy (Hauanewux omdena cmpax®y :@y U RpOeCcCUOHAnsHBIX  PUCKOE
/ Apxanzensckuii C.1O. Ha ocnoeanur-04iep i No 5251412-3/16 om 18.11.2016 2.

u Ne3174/17 om 03.04.20172. om OAQ « AnegpaCmpaxoearue »)
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MHTOCCTPAX

MHOJUC

K IOCOBOPY OBSI3ATEJBHOI'O CTPAXOBAHUS OTBETCTBEHHOCTH
PU OCYUECTBJIEHUHA OUEHOUYHOM JESATEJLHOCTH

«31» mons 2017r.

Ne 433-048830/17

r. Mocksa

Hacrosmmit Tlomic BbiaaH B MOATBEpXKACHHE TOTO, YTO ykazaHHBle Hike CrpaxoBumk u CrpaxoBaTens 3akmounind JOroBop cTpaXxoBaHHA
No433-048830/17 ot «31» mromst 2017r. (nanee — Jorosop crpaxosannst). Hactosmguii TTonHC He HMEET CaMOCTOATEIbHOT FOPHINYECKOH CHITBL:

CTPAXOBATEJIb:

CTPAXOBILHK:

OBBEKT CTPAXOBAHWSI:

CTPAXOBOWI CJIYUAM:

NEPHOJ CTPAXOBAHUS
(CPOK JIEUCTBUSA JOTOBOPA
CTPAXOBAHMJ):

(CTPAXOBAS CYMMA)
JIMMHUT OTBETCTBEHHOCTH
CTPAXOBIIHKA:

YCJIOBUSI CTPAXOBAHUSA:

CTPAXOBIIHK:
CITAO «HMHrocerpax»

Ot Crpaxopmuka: __!

cmpaxosanust ¢
npogpeccuonanvhox puckos Apxanzeavcikuii C.FO:
na ocrnosanuu Jlosepennocmu Ne 5251412-3/16 o

(Havanonux Omoena

O0wecTBO ¢ OrpannueHHoi oreercreHnocThio "KOPPAC Koncanrunr"
WHH 7708713629

107045, r. Mocksa, nep.JIykos, 1.4, o}.8

Temedon: 8(495) 210-2455

Crpaxosoe nyGinynoe akunonepHoe o6iecteo « HHFTOCCTPAX»
Poccus, Mocxsa, ya. [Tathunkas, a.12, etp.2

OOGBCKTOM CTpaxOBaHHs# SABIAIOTCH HE MPOTHBOpEHAUIME 3aKoHoAarelbeTBY Poccuiickoit depepainn
HUMYyIIeCTBCHHBIE HHTepechl CTpaxoBarteld, CBA3aHHBIE C €r0 PHCKOM TPAXXAAHCKOH OTBETCTBCHHOCTH MO
()69I'SBTCJ'I}>CTB'AM, BO3ZHHUKAKOMHUM BCICACTBHE NMPHUYHHECHHA y6bI'I‘K()B BblI'O}lUﬂpHOG]’)CTaTCﬂHM (TpCTbHM
JIHIAM), BKIKOYasd OPHIMHEHUE Bpelda MMYLIECTBY, NMPH OCYNISCTBIEHUN OLCHOUHOH NEATCIBHOCTH, 3a
HapylIeHWE NOrOBOpa Ha NPOBEAEHHE OLCHKM WM (M1M) B pesynbTaTe Hapynienus CrTpaxosarenem
(oueHIMKaMy, 3aKIIOYNBIIMMI co CTpaxoBaTeNeM TPYLOBOH J0roBop) TPeGOBaHMHA K OCYILECTBICHHIO
OLCHOYHOR JEATEIbHOCTH, MPENYCMOTPEHHbIX nonoxkenusmu Meaepanproro 3akona «O0 ouUeHOUHON
JACATCIIBHOCTH B Poccuiickoi (be/(epzumn», HapyuieHHs ([1(:][(3]')&3}:}(};])( CTaHAapTOB OIIEHKH, WHBIX
HOPMATUBHBLIX MpaBOBBIX aKTOB Poccuiickoit @enepanuy B 00MacTH  OHEHOYHOM  ACATENBHOCTH,
CTaHIapTOB ¥ MPABYJI OUEHOYHON JIeATeIbHOCTH;

CTp’dXOBbIM Clly4yaeM ABJACTCA BO3HHKHOBCHHC 0043aHHOCTH CTleXOB‘dTCJ’[?f BO3MECTUTDH y6bITKV[,
TIPUYMHEHHBIC HMYIIECTBCHHBIM HHTCpPCCaM TpCTLHX ML, BKJIIOYas Bpea, I‘!]‘)M‘IHHL‘HHLIﬁ HMYUICCTBY
TpCTLMX JIAL, B pe3ynbTaTe HENPEAHaAaMEPCHHBIX OUTHOOK, yHyIuCHlIiL JOTIYHICHHBIX CTpElXOBE]TCHCM
(OHeHLHI/IKaMH, 3aKIOTHBIIHMH CO CTpﬂXOBaTCJICM prﬂOBOﬁ JOTOBOP) 1 KOTOPbIE B TOM UHUCJIC MPUBETH
K HapYIEHHIO JOTOBOPpA HA MPOBEACHHMC OUEHKH, NP OCYWICCTBIACHHN OLCHOYHOIT 1eATeNbHOCTH.

C «04» arrycra 2017 roga no «03» asrycra 2018 roaa obe gaThl BKIKOUNHTENLHO, IPH YCIIOBUH OTIIATH
CTPaxoBOil MPEMHH B TIOPAJIKE, MPEAYCMOTPEHHOM JLOrOBOPOM CTPaxoBaHMS,

CrpaxoBast cymma (TUMUT oTBeTcTBeHtocTH Crpaxosinka) no JIoropopy CTPaXoBaHHSA 1O KaXaoMy
CTPaxoBOMY CIIy4aro ycTaHoBeHa B pasvepe 5.000.000,- (TTsrs suninonos) pyoaeii.

B coorserctenu ¢ lorosopom Ne 433-048830/17 ot «31» utosst 2017r.
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IIpusoskenue 2. JJIOKyMeHTbI, IpeAcTaBleHHbIe 3aKa3UHMKOM OIl€HKH

65






A1 7,
-

'L'lrJ

o Dopma M 1=1=Yuer
Koa no KHIL 1121007

menepanhuaﬂ HAIOroBas C.ﬂ}"lliﬁﬂ

CBUAETEJIBCTBO

O NOCTAHOBKE HA YYET POCCHHCKON OPT AHHIALTHE
B HATOIMOBOM OFTAHE IO MECTY EE HAXOWIEHHA

Hacroaiies cCRHACTENLETEO NOATRCAIACT, WTO POCCHACKAN OPraHH3alHT
NYEJHYHOE AKIIHOHEFHOE OBHIECTEO "BECTA™

(ARG MGEIMEN MRS POCT EACKNO OPSATMTYI 8 COOMAERTCR N O 3o bl OO maw
OrpH [1|1fo|7|7]4|6]a]9o]|s|[1]0]s]

MOCTARTCHA HA YHET B CODTRETCTEHH ©

Hanorossiym kogexcos Focouiickodt @epepausn 18.06.2010
B HANOTOBOM OPTAHE N0 MECTY HaxouacHa _Hucneknna Teacparnioi nasorosoii
cayacding N 4 no r.Mockne 17 7|'|4|

(PRI RRTRE MLBSTAOND OPSENG i B Koo
H ¢l npHcBOeH
HHH/KITI [7]7]ofa]7]s][7]5[o]5]| s [7][7]e]4]0]1]0]0]1]

FamecTHTENL HAMANEHHER WHCnexumy Hucnexumn
denepansHOi Hanorosoi cayabsl Ne 4 no r. Mockse
{Hlb}rtﬂlnl’oocuu Ne d no r. Mockse)

s == IHonoxosws C. H.

y
i O
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®opma Ne 1-5-Yuer
Koxnmo KHZ 1121013

MWHOKHMH POCCHH
VYOHC POCCHH IO I''MOCKBE
MEJKPAITOHHASI HHCIIEKLIHSI ®EJEPAJILHOIT
HAJIOTOBOI1 CJIVKBBI Ne 46 110 I'. MOCKBE
((Mexpaitonnas MOHC Poccun Ne 46 no r. Mockse))
,125373,Mocksa r,,,,JloxojuHslii npoes, nomMopnagenue 3,

cTp.2,
Tenedon:8-800-222-22-22, Tenedakc:
E-mail: http://www.nalog.ru/m77/service/obr_fis/

04.04.2017 No _369264104
Ha Ne

YBEJOMJIEHHE
O CHSITUM C YYETA POCCUMCKON OPTAHU3AIIUU B HAJIOTOBOM OPT'AHE

Mezkpaiionnas nncnexkunsi ®egepaabHOil HAJIOroBOoil ca1yK0b1 Ne 46 no r. Mockse
| 7] 7] 4] 6]

cooburaeT, yto poccuiickas opranusauus ITYBJIMYHOE AKITHOHEPHOE OBIIECTBO "BECTA"

orpH [1]1]o[7]7]4]6[4]9o]5]1]0]8]

MHR/KN |7 7 Jo J4 [7 s [7]sJo [s| + ([7]7]0f4]o]1]o]o0]1]
Ha OCHOBAHHH CBEJEHHH 00 H3MEHEeHHH MeCTAa HAXOKIAeHH S IOpHAHYECKOro JiHua

coaeprkaliMxca B Beinucke n3 Eannoro rocyaapcTBenHoro peecrpa opuanydecknx anu, I'PH 8177746570246

ot 04.04.2017

cHsaTa ¢ yuera 04.04.2017
1o OCHOBaHHUAM, npeaycMoTpeHHbIM HanorossiM koaekcom Poccuiickoit denepatimm:

B HAJIOTOBOM OpPraHe 1o npexHeMy MeCTy HAXOKIACHHS OpranH3auHH

B Mucnexunn ®exepaabHoii HAJ0roBoi cayxkon61 Ned no r. MockBe
(7 [7 [0 |4 ]

["naBHeIif rocynapcTBEHHBIH HANOrOBBIIT MHCIIEKTOP OTAe/1a

f=5:s SONEETE

(hopmupoBanus aen MexpailoHHOH HHCIIEKLHH Be. -~ -0. 0. BanpzaHoBa
DenepanbHoif HaOroBoi ciyxos1 Ne 46 o r. Mockse g // : g
) - W =
% e V-4

< Nl ¢ M, -
.7 “aq / &
% / &
D A 3
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®opma Ne 1-1-YVuer
Koa nmo KHJI 1121007

denepaibHasi HAJIOrOBas CIy>k0a

CBUAETEJIBCTBO

O IIOCTAHOBKE HA YYET POCCHUHMCKOM OPTAHU3AILIUH
B HAJIOTOBOM OPTAHE IO MECTY EE HAXOKJIEHHUSI

Hacrosiliee CBUAETENBCTBO MOATBEPIKAALT, YTO POCCHIICKAsh OpraHu3aLus
NYBJINYHOE AKIITMOHEPHOE OGHIECTBO "BECTA"
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NoCTaBJ€Ha Ha YYET B COOTBETCTBHH C
Hanorosbim konekcom Poccuiickoii denepaunu

OI'PH

04.04.2017
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JlucTt 3anucu
EnuHoro rocyfapcTBEeHHONo peectpa IopuanYecKux nuu

B EOvHbIA rocyfapcTBEHHbIA peecTp rpuan4eckux 1y B OTHOLLEHNN ropyuanveckoro

NnYBJIUNYHOE AKLUIMOHEPHOE OBLUECTBO "BECTA"

ronHoe HauMeHogaHue pudu4yecKozo nuya

nua

OCHOBHOW rocyAapcTBeHHbIA perMcrpaunoHHbii Homep (OPH)
[1[1]o]7[7[4][6[a][9][5[1]0]8]

BHECeHa 3anucb O BHECEHUU USMEHEeHUA B cCBeieHUs O IPUANYECKOM nuue
copepxauwuecs B EqMHOM rocynapcTBEeHHOM peecTpe IOpUuanYecKux nui, He
CBfI3aHHbLIX C BHECEHUEM U3MEHEeHUIN B yypeauTesibHble OOKYMEeHTbI

"04" anpens 2017 ropa

(4ucno) (mecsay nponuceo) (200)

3a rocygapcTBeHHbIM peructpaumoHHbiM Homepom (MPH)

(8]1]7]7[7]4af6[5[7]0[2]a]6]

3anucb CoAepXuT cregyruime ceegeHus:.
Ne
n/n
1 2 3

HauwmeHoBaHue nokasarens 3HaveHue nokasaTens

CeeaeHus 06 agpece (MecTe HaXOXAeHUs) OPMANYECKOrO NMUa, BHeCeHHble B EQUHbIN rocyaapCcTBeHHbIN
peecTp HOpUANYECKUX UL

1 |MoyToBbLIA UHOEKC 125009
2 |CybvekT Poccuiickon ®enepauuu roOPO4 MOCKBA
3 |[Ynuua (npocnekT, nepeysok u T.4.) EYJNIbBAP CTPACTHOW
4 |Homep goma (BnageHue v 1.n.) OM 2
CBefieHUA O 3aABUTENsAX NPU AaHHOM Buae permcrpauuu
5 Biugsasauresis PykoBoAuTENb NOCTOSHHO AEWCTBYIOLLErO

MCNONHUTENBbHOro opraHa
,anHbIe 3aseumens, ¢U3U‘IGCKOZO nuya

6 |[®amunusa B/IACOB

7 Nwmsa ATIEKCEU

8 |OTt4ecTBO IAJIEKCEEBWM
9 (Vlhu::')mcpuxauwombm HOMEp HanoronnaTenbLyuka 770701081643

CeeneHus o AOKYyMeHTaX, npeacTaBl/ieHHbIX ANA BHeceHus AaHHOM 3anucu B EAuHBIN FOCyAapCTBGHHbIﬁ
peecTp opuanuvyeckKkux nuu
1

10 [Hanmerosaniie AskVicHTa P14001 3AABNEHWUE OB N3M.CBELOEHWW, HE
AOKY CBA3AHHbLIX C M3M. YYPEO.JOKYMEHTOB (1.2.1)
11 {loKyMeHTbI NpeacTaBneHbl Ha GyMaxxHOM Hocutene
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2
12 |HaumeHoBaHUe foKyMeHTa FTAPAHTUWHOE NMMCBbMO, JOTOBOP
13 |JokyMeHTb! NpeacTaBneHbl Ha 6ymaxHoM HocuTene
3
14 [HaumeHoBaHue gokyMeHTa [ﬂOBEPEHHOCTb KOIMNbITOB
15 |[QokymeHTbl npeacTaBsneHbl |Ha BymarkHom HocuTene

MexpalioHHasa nHcnekumsa degepanbHomn

JlncT 3anucum BblgaH HarnorosbiM OpraHoMm o
A P Hanorosow cny6bl Ne 46 no r. Mockse

HauMeHo8aHuUe peaucmpupyolezo opaaHa

"04" anpens 2017 ropa
(4ucro) (mecay nponuckio) (200)

<. 9%

[maBHbIN rocyaapCTBEHHbIN
yAap /Banb3dHosa Onbra OnerosHa

HanorosbI UHCNEeKTOop

Modnucek , ®amunus, UHUYUas!

71



Byxrantepckuit 6anaHc

Ha 31 gexkabpna 2017 r. Koabi
dopma no OKY] 0710001
Oara (4ucro, mecsiy, rog)| 31 I 12 ] 2017
Opravunzauns  NYBITMYMHOE AKLUMOHEPHOE OBIMECTBO "BECTA" no OKMNO 66876461
VReHTU(MKALMOHHLIA HOMEPR Hanoronnarensumka WHH 7704757505
Bua akoHOMUYECKOM no 64.99.1
AEATENLHOCTU Bnoxeuun 8 ueHHble Gymaru OoKB33 e
OpranunaaunoHHo-npasosas hopma / hopMa cobCTBEHHOCTH
ggi:;z::ge akuuMoHepHoe , n6 OKOF® / OK®C 12247 16
no OKEN 384

EauHuLa vsMepeHns: B ThIC. py6nen

MecToraxoxaeHve (agpec)
125009, Mocksa r, CtpacTHoi Bynbsap, Aom Ne 2

MoscHenus HaumeHoBaHue nokazarens Kon Ha 3210'??(:6” Ha 3210'?2'(56p % {Ha 3210’:112'(:6”
AKTUB
. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHbie akTnebt 1110 - - -
PesynbTarhl uccnegosaHui n paspaborok 1120 - - -
HemaTtepwanbHbie NOWCKOBbLIE SKTUBbI 1130 - - -
MaTepuanbHsie NoMcKoBbIe akTUBbI 1140 B - -
OcHOBHbIE CpPeACTBa 1150 - - R
[loxoAHbIE BMOXEHUA B MaTEpUanbHbie 1160

UEHHOCTH - . .
®uHaHCOBbIE BNOXEHNA 1170 409 936 390 154 -
OTNOMEHHbIE HANOrOBbIE KTUBbI 1180 - - .
Mpovne BHEOBOPOTHbLIE aKTUBLI 1190 - - .
Wroro no pasgeny | 1100 409 936 390 154 -

IIl. OBOPOTHbLIE AKTUBb!

Banacs! 1210 - - -
Hanor ka go6aBnenHyo CTOUMOCTE No 1220

npnobpeTenHbiIM LEHHOCTAM - - 1
[ebutopckan 3aa0NKeHHOCT 1230 90 641 76 966 247 000
®uUHaHCOoBbIe BNOXEHWS (32 UCKNIOHEHUEM 1240

AEHEXHbIX 3KBWBANEHTOB) 236 561 255 238 481 543
JeHexHble CpeACTBa U AEHEXHbIE 3KBUBANEHTLI 1250 21 151 164
Mpouvie 06opOTHBLIE 2KTUBL! 1260 621 - 10
Wroro no paspeny |l 1200 327 845 332 355 728718
BAJIAHC 1600 737 781 722 509 728718
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®opma 0710001 c.2

MosicHeruA HaumeHosaHue nokasarens Koa | M@ 3210‘1(;'(:6" 7 | Ha 3210‘:2'(36” Ha 3210'51‘95“:5" 4
nACcUB
Il KATIMTAN U PE3EPBbI

YcrasHbIli KannTan (CKNagouHbIi kanuTan, 1310

ycTaBHbllt OHA, BKNaAbl TOBapuLLE) 345 000 345 000 345 000
CoBCcTBEHHbIE KLU, BbIKYNIIEHHbIE ¥ 1320

AKLMOHEpOoB - - -
[Mepeouerka BHEOGOPOTHBLIX aKTMBOB 1340 - - -
[oBaBoyHblii kanutan (6es nepeoueHku) 1350 - - -
PesepsHblli kKanutan 1360 3132 3132 3132
HepacnpeaeneHHas npubbinb (HENOKPLITHINA 1370

YELITOK) 70 492 70 568 71134
Wtoro no pasgeny il 1300 418 625 418 700 419 266

IV. AOJNIrOCPOYHLIE OBASATENBLCTBA
3aeMHble cpeacTea 1410 10 271 991 271 804
OTnoxeHHble Hanorosblie obA3arenbeTsa 1420 - - -
OueHounnie obasarenserea 1430 - - -
Mpoyne obasarenscrea 1450 - - -
Wroro no pasgeny IV 1400 10 271991 271804
V. KPATKOCPOYHbIE OBA3ATENILCTBA

3aemKble cpeacTsa 1510 299 369 31789 37 644
Kpepunropckas 3aj0rmKeHHOCTb 1520 19778 29 4
foxoab! ByAYLIKX Nepuosos 1530 - - -
OueHouHble obR3arenscrsa 1540 - - -
Mpoyne o6riatenscTea 1550 - - -
Wtoro no paspeny V 1500 319 147 31818 37 648
BANTAHC 1700 737 781 722 509 728718

BnacoB Anexcei Anexkceesuny

(pacwudposka nognucy)
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OTueT 0 (hMHAHCOBbLIX pe3ynbTarax

3a flusaps - fekabpb 2017 1. Koab!
dopma no OKYA 0710002
[tata (sicrio, meca, ron)| 31 ] 12 L2017
Oprauvsauus  NMYBJIMMHOE AKUMOHEPHOE OBLLIECTBO "BECTA” no OKNO 66876461
NpeHTuduKauMoHHLIA HOMEP HanoronnaTenbwmka VHH 7704757505
Bua sKOHOMUYECKON no 64.99.1
REATENbHOCTU BrioxeHus B HeHHble Gymaru QKB34 e
Opraxu3aumnoHHo-npasosas chopma / popma cobeTBEHHOCTH
Egz::;::ge aKMoHepHoe , o OKOTI® / OKSC 12247 16
EavHuya nsmepenus: B ThiC. pybned no OKEU 384
3a fAusapt - Aekabpe |3a Axsaps - Jekabpb
ToAcHeHUR HanmeHoBaxue nokasarvens Koa 20171 20161
Boipyuka 2110 - N
CebecToMmocTe Npogax 2120 - -
Banosas npubeine (ybbiTok) 2100 - -
Kommepueckue pacxofbl 2210 - -
YnpasneH4yeckue pacxofbl 2220 {2 900) (2512)
Npubkine (yGeITOK) OT Npoaax 2200 (2 900) (2512)
[lOXOAb! OT yYacTus B APYruX opraHn3aymax 2310 - 2800
MpouUeHTs! K NonyYeHuo 2320 - -
[pouenTs! K ynnare 2330 - -
poune poxopabl 2340 58 970 140 268
Mpoyvne pacxogs! 2350 (55 805) (140 728)
Mpubbink (yBLITOK) A0 HanoroobnoxeHus 2300 265 (172)
Texywyui Hanor Ha npubsine 2410 (53) -
B T.4. NOCTORHKbIE HaNoroBble 0Ba3arenscTea
2421
(akTmBbl) - -
N3ameHeHne OTNOXEHHLIX HAaNOroBbiX OBA3ATENLCTE 2430 - -
M3MeHeHne OTNOXEHHbIX HaMNOrosbIX akTUBOB 2450 - -
Mpoyee 2480 - -
Yucras npubbink (yBeITOK) 2400 212 (172)
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dopma 0710002 ¢.2

3a fAueapsb - Bexabpb

3a Ansaps - [lexabpb

NosicHenns HawmeHoBaHue nokasarens Kog 2017, 2016 1.

PesynbTtaTt OT nepeoueHku BHE0OOPOTHbIX aKTUBOB,

He BKMOoYaemMblil B UUCTYIO Npubbiie (YObITOokK) 2510

nepuoga - -
PesynbTaTt OT Npovnx onepayui, He BknoYaembIn 2520

B yucTyo npubeink (ybbiTok) nepuoaa - -
COBOKYNHbIA (hHAHCOBBINA peaynbTaTt nepnoaa 2500 212 (172)

CNPABOYHO

Basosas npubkine (YObITOK) HA akuuio 2900 - -
PassoaHeHHas npubbiib (YOBITOK) Ha akumio 2910 - -

Bnacoe Anekceit
AnekceeBuy

(pacumpposKa NOANKEH)
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HacTtosiwum coobLuato aaHHble AnsA nposeaenus oueHku MNAO "Becta".

1. JebuTtopckas 3aponxkeHHocTs Ha 20.03.2018 r. (93 934 939,34 py6.) sBnsetca Te-
KyLem, ¢ HebonbLMMK CPOKaMU NoralleHus.

2. CocTaB ¢hmHaHCOBbIX BnoxeHui Ha 20.03.2018 r. (646 497 433,41 py6.):

- BKNadbl B yCTaBHbIE KanuTansl Apyrux lopuaunyeckux nuy — 409 936 480,73 py6.
- obnuraumm opyrux amuteHTos — 7 503 368,02 py6.

- 3aliMbl U NpuoBpeTeHHble NpaBsa rpuanyeckux nuy — 183 096 257,00 pyb.

- HAYUCNEHHbIE NPOLEHTLI N0 NpUobpeTeHHbIM NpaBam — 45 961 327,66 py6.

3. Bknagbl B ycTaBHble kanuTanbl Apyrux opuguyeckux nuy Ha 20.03.2018 r.:

- 87% poneit yctasHoro kanutana OO0 "ATtpuym-Buktopus" — 310 145 241,64 pyb.

- 100% ponew ycrtaBHoro kanutana OOO "MHBecTUuMOHHblE cTpaTterun" -
80 008 907,60 pyb.

- 44,802% ponei ycrasHoro kanutana OO0 "AnaxapaAsua" — 19 782 331,49 py6.

4. O6nuraumu, oTpaxkeHHble B cocTaBe UHaAHCOBbIX Bnoxenu Ha 20.03.2018 r.
(HaKoNNEeHHbIA KyNOHHbINA AOX04 OTpaxaeTca B cocTaBe AeOUTOPCKON 3a40MKEHHOCTH):

HomunansHan Kon-80 Banancosas Haxonngnm,w‘l
Twun ueHHoi Gymaru, IMUTEHT PerucrpaunoHHbin cTouMOCTb 1 o6nuraLmit CTOMMOCTL Ha KYNOHHbIK aoxoAa
cepus HOMep Bbinycka obnurauuu, wr ! 20.03.2018r., Ha 20.03.2018 .,
py6. ' py6. py6.
O6nurauvu NpoyeHT-
Hbleé HEKOHBEpTUpye- My6nuyHoe akuuo-
Mble AOKYMEHTapHble HepHoe obuwecTso 03 368,02 605 313.5
Ha "UIHBECTUUMOHHO- 1,000 8 802 75 , 54
npeabaBUTENs ¢ 06s- ¢puHaHCOBan KOp- 4-02-80088-N
3aTenbHbIM LUEHTpanu- | nopauuvs
30BaHHbIM XpaHEHUeM "COK3"
cepuu 02

5. 3aimbl 1 npuobpeTeHHble npasa topugundeckmx nuy Ha 20.03.2018 r. (ocHoBHas
cymma ponra, 6e3 HaumcneHHbix npoueHToB) — 183 096 257,00 py6. co CpoKOM noralueHust —
31.12.2018 r. (NnopsiAOK HAYMCNEHUa NPOLEHTOB — eXEeMECAYHO, NoralleHne OCHOBHOW CyM-
Mbl M MPOLIEHTOB — B KOHLE rofa), B TOM YnCne:

- 3aiiMbl U npuobpeTeHHble NpaBsa top. Nuy no ctaeke 6% — 2 000 000,00 py6.

- 3aiiMbl U npuobpeTeHHble NpaBsa top. nuy no ctaeke 10% — 61 600 000,00 py6.

- 3aliMbl 1 npuobpeTeHHble npasa top. nuu no craeke 11,5% — 12 000 000,00 py6.

- 3aiiMbl 1 NpuobpeTeHHble Npasa top. Nuy no ctaeke 12% — 107 496 257,00 py6.

6. eHexHble cpeactaa Ha 20.03.2018 r. — 8 024,63 pyo6.

7. B cocTtaBe npo4ynx KpaTKOCpouHbIX akTueoB Ha 20.03.2018 r. oTpaeHbl Tekyliue
ybbiTkN — 621 322,92 py6.

8. [lonrocpoyHble obszatensctea Ha 20.03.2018 r. — cobcTBEHHbIE 06nUrauuu:

Homunane-

, PerucTpaumo- Has cTou- Kon-Bo Bar HaxonnenHb1i WUTOrO Ha
Tun uenHoR Gymary, AMuUTeHT Hbl# so:ep MOCTb 1 o6nura- CTOUMOCTL Ha | KynOHLIM OOXOA 20.03.2018r,,
cepus BhINycKa o6nuraumm, umi, wr. 20.03.2018 ., Ha 20.03.2018 r., pY6.
py6. py6. py6.
O6nurauumn AokymeH-
TapHble NPOUeHTHbIe
HEKOHBEPTUPYEMbIE
obnuraunmu Ha npeab- NAO 4-01-73834-H 1000 10 10 000 226,00 10 226,00
faBUTENs ¢ 0ba3sa- "Becra"
TenbHbIM UeHTpanu-
30BaHHbLIM XpaHeHUeM
cepuu 01

9. KpaTkocpouHble 3aemHble cpeacTsa Ha 20.03.2018 r. — 305 373 029,55 py6., B Tom
yucne:

a) kpaTkocpouHbi 3aim MNAO "Becta" (Nnopsaok HaYNCNEHUS NPOLIEHTOB — eXeMecsy-
HO, NOPSAOK NOraleHUst OCHOBHOW CYyMMb! U NPOLUEHTOB — B KOHL|E CPOKa, CPOK NoralueHns —
31.12.2018 r.) — 34 623 029,55 py6., B TOM Yncne:

- OCHOBHas cyMma 3anma (npoueHTHas ctaeka — 9,5%) — 25 680 000,00 py6.

- HauucneHHble npoueHTbl — 8 943 029,55 py6.
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BanaHncosasn '
Mpouent Banaxcosas cTou- CTOUMOCTL
orosop 3ainma (Ne, - MOCTb i Ha ) Aara nora-
3aumopasey A :am) ( Han cl'/as- fata Bblaaum CyMMUI Ha NPOLEHTOB Ha wuToro weHus
ka % 20.03.2018r., py6. | 20.03.2018r.,
py6.
[forosop npo-
3A0 LieHTHOro 3anima o
"PAGT" Ne 2014/19-12 ot 9,5% 19.12.2014 25680 000,00 8943 029,55 | 34 623 029,55 | 31.12.2018
19.12.2014r.

6) npocTble AUCKOHTHbIE BEKCENs (CO cpokom norawleHus — B 2018 r. — no npeabas-
NEeHUN, HO He paHee ykasaHHoW AaTbl), obuer 6anaHcosoi ctoumocTbio Ha 20.03.2018 r. —
270 750 000,00 py6.

Nony4eHHble 3aiMbI Bt(e:gz:;::;;;'%?a LleHa Bekcens, py6. Aara nor panee m::;m) Ho He
Bekcens 001/001 or 16.11.2017r. 14 400 000,00 14 000 000,00 19.02.2018
Bekcens 001/002 ot 07.12.2017r. 50 000 000,00 48 635 790,01 19.03.2018
Bekcenb 001/003 ot 07.12.2017r. 50 000 000,00 48 635 790,01 19.03.2018
Bekcenb 001/004 ot 07.12.2017r. 50 000 000,00 48 635 790,01 19.03.2018
Bekcenw 001/005 or 07.12.2017r. 50 000 000,00 48 635 790,01 19.03.2018
Bekcens 001/006 ot 07.12.2017r. 50 000 000,00 48 635 790,01 19.03.2018
Bekcenb 001/007 ot 07.12.2017r. 6 350 000,00 6 176 745,31 19.03.2018
UTOro: 270 750 000,00 263 355 695,36 -

10. PesepsHbiit kanutan Ha 20.03.2018 r. — 3 132 066,52 py6.
11. HepacnpegeneHHas npubbinb Ha 20.03.2018 r. — 70 492 493,07 py6.

12. Kpeautopckasa sagomkeHHocTb Ha 20.03.2018 r. (17 053 910,00 py6.) asnsetca
Tekywen, ¢ HebonbLUMMU CpOKamMK NoralleHus.

eHepanbHbil gupekTop MNMAO "Becrta" A.A.Bnacos
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HacTtoswmm coobato aaHHble o cocTtase akumoHepos MAO "Becta" no
cocTosiHuio Ha 20.03.2018 .

KonuyecTao % ot HomuHanbHas
AKuuonep aol? Wil, WT YCTaBHOI'O CTOUMOCTD,
L, wr. Kanutana pybnen
AKUMOHepHoe obuwecTtso
"CneunanvusnpoBaHHbIn [enosnTapun 236 020 000 68,4116% 236 020 000

"MHOUHUTYM" (HomMuHanbHbIA aepxaTtenb)

My6bnuyHoe akunoHepHoe obuwiectso "UHBecTu-
LUMOHHO-(buHaHcoBas kopnopauus "COHO3"

Mpoune akunMoHepbl (opuanyeckue nuua),

88 280 000 25,5884% 88 280 000

0,
Bnagewwme meHee 4yem 5% akuuin 20682750 5,995% 20 682750
usnyeckoe nNuUo 17 250 0,005% 17 250
UTOr0: | 345000 000 100% 345 000 000
"eHepanbHbIn gupekTop NAO "Becra" A.A.Bnacos
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Ipuaoxkenue 3. OnucaHue A0JTOCPOYHBIX (PUHAHCOBBLIX BJIOKEHUIt
ITAO "Becra”

I13.1. O01mecTBO C OTPAHNYEHHOH 0TBETCTBEHHOCTHIO ""ATpuymM-Bukropus'

OO1miecTBO ¢ OrpaHMYEHHONH OTBETCTBEHHOCTHIO "ATpuyM-BuxTopus" 3apeructprupoBaHo
07.10.2008 r. OcHoBHO# rocyaapcTBeHHBIN perucrpaunonnsiii Homep: 108PA000836.

HaunmeHnoBanue peructpupyrouiero opraia: MunucrepcTBo roctuiuu PecnyOnukun Abxa-
sust. UHH 1081194,

Mecronaxoxaenue O0mectBa: Pecriyonuka A6xaszus, r.Cyxym, yin.Jleona, 9.

JlanHble 0 pUPMEHHOM HAaUMEHOBAHHMHU FOPUIMUECKOTO JHIIA:

[Tonmnoe nHammenoBanue: OOIIECTBO € OrPaHUYEHHOW OTBETCTBEHHOCTHIO ATpHyM-
Bukropus". Cokpamennoe HaumenoBanue: OOO "Arpuym-Bukropus'.

VYerapubiii kanutan OO0 "Atpuym-Bukropus” na gary omenku cocrasiser 92 186 000
([eBsiHOCTO J1Ba MHJUIMOHA CTO BOCEMbJIECAT ILECTh THICSY) PyOIIeH.

ITAO "Becta" Ha gary onenku Buajaeer 87% noneii ycraBHoro kanutana OOO "Atpuym-
Buxkropus " — 80 202 344,61 py6neii (BocembaecsT MUIIIMOHOB IBECTH JBE THICSYU TPUCTA COPOK
4eThIpe pyOIIst MECThECAT OJJHA KOTIEHKa).

Buasr nestensHoctit OOO "ATpuym-Bukropus” (B cooTBeTcTBHE ¢ YCTaBOM):

® CTPOMUTENBbCTBO, HKCIUTyaTallMs, apeH/ia TOMOB U 0a3 OT/AbIXa, KEMIIMHIOB, OKa3aHHUE KYy-
POPTHBIX U TYPUCTUYECKUX YCIIYT, OpraHu3alus TYPUCTUYECKUX MapUIPyTOB, B TOM YHUCIIE U MEX-
JTYHapOJIHBIX;

e OpraHM3anus TYPUCTHUYECKOW, CAHATOPHO-KYPOPTHOM M TOCTHHUYHOM JIeSTEIbHOCTH;

® OHKCKYpCHOHHOE 00CITYy)KUBaHUE,

® TOProBO-3aKYNOYHAas JEATENbHOCTh HA OCHOBE OPraHU3alluK ONTOBOM, PO3ZHUYHOM, ayK-
IIUOHHOM, KOMHCCHOHHOM, MOCBUIOYHONW TOPTrOBJIM TOBapaMH MMIIOPTHOTO U MECTHOTO MPOU3BOJ-
CTBa, CO31aHUE CETU COOCTBEHHBIX TOPTOBBIX MPEIPUATHIH;

® [IPOM3BOJICTBO, 3aKYIl U pealn3alys TOBAPOB HAPOIHOTO MOTPEOICHNUS, TPOMBIIIUIEHHBIX
¥ TIPOJIOBOJILCTBEHHBIX TOBAPOB, CTPOMMATEPUAIIOB M MPOIYKIIUU POU3BOICTBEHHO-TEXHUYECKOTO
Ha3HAYEHUS,

® TIPOM3BOJICTBO, 3aKyIl, epepadoTKa U pealu3alys ¢/X NpoAyKIHU (B TOM yucie ppyK-
TOB, Opexa, 4as, Tabaka, IIUTPYCOBBIX U JIp.) KaK Ha TeppuTopun PecryOnmuku AOXas3us, Tak u 3a
pyOeKoM;

e 3aroToBKa, npuoOpereHHe, nepepaboTKa, XpaHEHHE W peau3alus JIeCOMAaTepPHUasoB,
NPOAYKIMH KHUBOTHOBOJCTBA, TYEIOBOJICTBA, PbIOOJIOBCTBA, PACTEHUEBOICTBA U NTULIEBO/ICTBA,

® OKa3zaHUE WHXEHEPHO-TEXHUYECKUX U CTPOUTEIBHBIX YCIIYT;

® [IPOU3BOJCTBO CTPOUTEIHLHO-MOHTAXKHBIX U MTYCKOHAIAJ0YHBIX padoT;

® [POEKTUPOBAHME, CTPOUTEILCTBO, peCTaBpallus, KaMUTAIbHBI PEMOHT pa3IMYHOIO BU-
1a OOBEKTOB;

® [IPOU3BOJCTBO, 3aKYyIl U pean3alusi CTPOUTENBHBIX MAaTEPUANIOB, U3/EIHH, 000pyrOBa-
HUS, KOHCTPYKLIUH, B TOM YHUCIIE U3 MeTaiia, OETOHA, IPEeBECHUHBI;

® [IPOU3BOJCTBO, PEMOHT U TEXHUYECKOE O0CTyKHBaHHE JTU(PTOB U ICKAIATOPOB;

® [IPEIOCTaBJICHUE YCIYT M0 MOHTAXY, PEMOHTY, TEXHUYECKOMY OOCIIy>KUBAaHUIO U Tepe-
MOTKE 3JIEKTPOJBHUraTesel, FeHepaTopoB U TPaHC(POPMATOPOB,;

® OCYIIECTBJIIEHHE TPY30BbIX MEPEBO30K M TPAHCIOPTUPOBKA TI'PY30B ABTOMOOMIIBHBIM,
MOPCKHUM H KeJIe3HOJOPOKHBIM TPAHCIIOPTOM,;

® OKa3aHUE TPAHCIOPTHBIX YCIYT MPEANPUATUSAM, OPraHU3aLUsAM U OTICIBHBIM Ipaxia-
HaM B [IEPEBO3KE I'PYy30B, Maccaxxupos B pecnyonuke, CHI u 3a pyoexowm;

®  OCYILECTBIIEHHE [TOTPY304YHO-PA3TPy30UHbIX pabOT Ha BCEX BUIAX TPAHCIIOPTA,
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e 100bIva, mepepaboTKa M peaau3alusl HepyAHBIX M MHEPTHBIX MaTrepuasioB (MECOK, Iie-
OCHb U T.IL.);

e 100bI4a, epepaboTKa U peann3aius MoJe3HbIX UCKOTIAeMBbIX;

e 00paboTka U pearu3anus OTXO0I0B U JIOMA IIBETHBIX METAIIIOB,

e OpraHM3anus M SKCIUTyaTalus MYHKTOB oOlIecTBeHHOro mutanus (kade, Gapsl, pecTo-
paHbI);

® TPOM3BOJACTBO, PO3JIMB M pealn3anusi 0e3aJKOTOJIbHBIX HAMUTKOB (JIMMOHAIBI, COKH),
MUBa ¥ MUHEPAIBHOW BOJIBI;

® TIPOM3BOJACTBO M peanu3anus xjieda u x1e000yI0YHbIX U3/ICIHH;

e npuoOpereHue U peanusaius HeQTH, HEPTEIPOIYKTOB U FOPHOYE-CMA304YHBIX MaTepua-
JI0B;
CTPOMTENIBCTBO (DYHIAMEHTOB M OYpEHHUE BOSHBIX CKBAXKHH;
OKa3aHUE CHAOKCHUECKUX, HHBECTUIIMOHHBIX U MPEICTABUTEIBCKUX YCIIYT;
OpraHu3anus CKJIaJICKUX MOMEUICHU;
NOCPEHNYECKasl, OLEHOYHAs, BHEIIHEOKOHOMUYECKas, NOJUrpaduyeckas, yacTHas
(bapmaneBTHYECKAs I1CATEIBHOCTB;

®  OCYIIECTBIICHHE PEKIAMHON M IPOU3BOICTBEHHO-U31aTEIILCKON IS TEIBHOCTH;

e OpraHM3anus aBTOCEPBUCA, areHTCTBA N0 HEIBIKUMOCTH, OXPAaHHOM JIESITEIILHOCTH;

® OKa3aHUE PHAITOPCKHX YCIYT;

® yacTHas MEIUIIMHCKAs MPAKTHKA.

OcnoBHBIM BuoM aestenbHocTH OO0 "Atpuym-Bukropus” sBisercst conep:xaHue 1 Kc-
TUTyaTaus 37aHUsl TOCTUHUIIBI ¢ OJJHOMMEHHBIM Ha3BaHUEM, PACIOJIOKEHHOH Mo ajpecy: Pecry0-
nmuka A6xasus, T.CyxyM, yia.Auaaupa, 4.




Otens "Atpuym-Buxropus” 6bu1 oTkpbiT 28 centsiops 2008 roga. Pacnosnoxken B camom
neHtpe croiuubl Pecnyonuka A6xaszus — r.Cyxyma, Henaneko ot LleHTpanbHoii HaOepexHOH, u
SBIISICTCS OJTHUM M3 KPACUBEHUIINX OTEJIEH CTOJIUIIBL.

OT oTenst JIerko MOKHO JOOPAThCs 10 OCHOBHBIX JI0CTONpUMeYaTesibHocTel ropoia Cyxym:
200 M. ot Mops; 300 M. ot HaGepexHoi; 400 M. ot Teatpa; 800M. ot boranudeckoro caxa; 900 wm.
ot OyHuKyepa.

YHHUKaIBbHOCTb M U3BICKAHHOCTH 0TeNs "ATpuyM-Buktopus" o0ycrnaBiuBaer To, YTO UMEH-
HO B 3TOM OTeJIe OCTAHABJIMBAIOTCS MOJMTUKHU, AUIUIOMATHl M KPYIHbIE OW3HECMEHBI, TPUE3Kar0-
mue B PecriyOnuky AGxa3ust 71 IPOBEACHUS IIEPETOBOPOB U MEKIIPABUTEIHCTBEHHBIX MEPOIIPHS-
THM.

B orene 36 kompoprabenbHbIX HOMEPOB Pa3HOI KaTeropuu:l-mMecTHbIe,2-X MECTHBIE, JIFOK-
CBl, CTYIUIHBIE, allapTaMEHTBHI.

Kaxnplif 13 HOMEpoB CHa0KEH KOHJIUIIMOHEPOM, Tele(OHOM C MPsIMBIM HAaOOpOM HOMEDA,
Ka0enbHBIM U CIYTHUKOBBIM TB, OecruiatHbiM noctynom B MuHTepHer, ceiliom, MuHH-Oapom,
IIBEHHBIM HaOOpOM, 30HTOM, HAOOPOM JIsi YUCTKU 00yBH. MHAMBHIYyanbHON BaHHON KOMHATOH,
JylIieM-KaOUHOH, TOMOJTHUTEIbHBIMU MTOJIOTEHIIAMHU U TMIOCTEIbHBIM OebeM, (PeHOM.
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B orerne npenocTaBIisIoTCs ClEAYIONIME YCITYTH
oOciy>kuBaHHEe HOMEPOB
MHOTOSI3BIYHBIN TIEPCOHAT
aBTOCTOSIHKA

OU3HEC-1ICHTP

pecTopaH

CaJIOH KPacoThI

cla-cajioH

1066m Gap

Tparchep

MIOMOII[b B OPTaHU3aLUH MOE3]I0K
NOJbEMHHK U JTUPT

YCIYTU MPAYECUYHOU

BHYTPEHHUH IBOPUK C (POHTAHOM

bu3Hec-1leHTp OTelns, pacloyioKeHHBIH Ha 1-M 3Take, MPENOCTaBISIET T'OCTSAM MOJHBIN
crnektp ycuyr — (akc, kcepoke, npunrep, [IK/HoyrOyk ¢ 6ecrpoBoanbiM noctynoMm B MHTepHeT,
Tese(hOHHYIO CBSI3b C 000K Toukoil Mupa. CoTpyaHUKH Bu3Hec-1ieHTpa OKaKyT IMOMOIIb B 3aKa3e
U JIOCTaBKE aBUa - M JKEJIE3HOJOPOKHBIX OMIIETOB, OPraHU3YIOT MOCEIIEHUE TeaTPaIbHbBIX CIICKTaK-
JIeil ¥ KOHLIEPTOB, a TaK)XKe IKCKYpcUid Mo AOXa3uH.

[Tpeamer 0co0oii TOPAOCTH OTEIS — PECTOPAH C U3BICKAHHBIM HHTEPHhEPOM, CO3JIAIOIINN Ya-
pytorryto arMocdepy, Kak Ui POMaHTHYSCKOTO Beuepa, TaK M Il TOPIKECTBEHHBIX MEPOTIPHUSITHM.

Pectopan npezaraet 011012 pycCKOH M €BPOIEHCKON KyXHH, ECEPTHI.

Bwmectumocts 3ana; 55 yenosek

Spa'CaJIOH - COBpCMCHHBIﬁ OSHOPOBHTCHLHHﬁ KOMIIJICKC IIPpU OTCJIC, CO3JaroIIui mpeKpac-
HBIC BO3SMOXXHOCTH IJId pClIaKCallkuU IMOCJIC HAITPAXKCHHOT'O IHS. K yciayram I oCTel — npeaocTaBIAa-
CTCA HpCBOCXOIIHBIﬁ OacceliH ¢ MHWHHATIOPHBIM BOAOIIAZIOM, CayHa, MACCAK U THAPOMACCAK.
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I13.2. O6mecTBO ¢ OrpAaHUYE€HHOH 0TBETCTBEHHOCTHIO ''UHBeCTHIIMOHHBIE CTPA-
Terum'"

OO11ecTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO "VIHBECTHIIMOHHBIE CTPAaTETHUH' 3aperucT-
pupoBano 05.11.2009 r. OcHOBHO# TOCYJapCTBEHHBIN perucTpannoHHbiii Homep: 1097746686510.
HanmMenoBanue perucrpupyromero oprana: MexpanionHas uHcnekuus PenepanbHONM HaJIOrOBOU
ciyx0b1 Ned6 o r.Mockse. UHH 7718782484.

Mecronaxoxaenne O6mecrsa: 107150, r.Mocksa, boiinosas yi., nom Ne27, o¢.57.

[Tomnoe nmammenoBanue: OOIIECTBO ¢ OTPAHUYECHHON OTBETCTBEHHOCTHIO ''MIHBECTHUIIMOH-
HBIE CTpaTeruu' .

Coxpamiennoe HaumenoBanue: OOO "MHBeCTUIIMOHHBIE CTpaTEeTHH" .

VYerasnbrit kanutan OO0 "HuBectunmonnsie crpareruu’: 80 008 907,60 py6. (Bocembe-
CSIT MHJUIMOHOB BOCEMb THICSY JAEBATHCOT CEMb PYOJIeH MIeCThAECAT KOTIEEK) Ha 1aTy OL[CHKH.

ITAO "Becra" na naty ouenku Biageer 100% noneit ycraBuoro kanutaga OOO "HuBecTu-
IMOHHbIE cTpareruu’” HoMuHaIbHOW croumocThio 80 008 907,60 pydneii (Bocembuecst Muinimo-
HOB BOCEMb TBICSY JCBATHCOT CEMb PYOJICH IECThACCST KOTIeEK).

Buapt gestensroctr OOO "MHBecTUIIMOHHBIC cTpaTteruu” (B COOTBETCTBHE C Y CTABOM):

®  KalUTAJOBIIOKEHUS B LIEHHbIC OyMaru;

®  KalUTaJOBIIOKEHUS B COOCTBEHHOCTb;

® JIeATENBHOCTH 10 YIPABJICHUIO IICHHBIMHU OymMaramu,

® OCYILECTBIIEHHE JAPYIHX BHIOB XO35HCTBEHHOW NIEATEIHHOCTH, HE MPOTHBOPEYAIUX 3a-
KOHOJaTenbecTBY Poccuu.

I13.3. O01mecTBO C OrPAHMYEHHOM 0TBETCTBEHHOCTHIO ""AjlaxapaABua’

[TotHoe HanMeHoBaHue: OOIIECTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO "AjaxapaABua’.

Coxpamiennoe HaumenoBanue: OOO "AnaxapaAsua'.

Mecro Haxoxnaenust O0mectBa: Pecriyonuka A6xaszus, r.Cyxywm, np.Jleona, 1.9.

00O "AnaxapaAsua" 3apeructpuposano 06.05.2010 r. OcHOBHOM roCyIapCTBEHHBIN peru-
ctparonHslii Homep: 110PA000418. HaumeHnoBaHue perucTpUpyroliero opraia: MHHUCTEPCTBO
roctuinu PecyOnuku A6xasus. MTHH 1041833.

VYerasubrit kanutan OO0 "AnaxapaAsua” Ha nmaty onenku coctaBnser 18 000 (Bocemna-
JIIATh THICSY) PyOJIeH.

ITAO "Becta" Ha naty ouenku Biazaeet 44,802% noneit ycrapaoro kanuraiga OOO "Anaxa-
paABua" HOMHUHAIBHOU cTouMocThio 8 064,36 pyoseit (BoceMb ThICSY IIECThACCAT YEThIPE PYOIIs
TPUALATH HIECTh KOTIEEK).

OCHOBHBIC BU/IBI JIeATEILHOCTH ""AnaxapaABua’ (B COOTBETCTBHUE C Y CTABOM):

®  OCYILIECTBIIEHHE MTACCAKUPCKUX aBUANIEPEBO3OK;

® [poJa’ka aBUaOUJIETOB,;

® OCYILIECTBJIIEHHE TPY30BbIX MEPEBO30K M TPAHCIOPTHUPOBKA I'PY30B ABTOMOOMIIBHBIM,
MOPCKHUM H KeJe3HOJOPOKHBIM TPAHCIIOPTOM,;

® OKa3aHUE TPAHCIOPTHBIX YCIYT MPEANPUATUSAM, OPraHU3aLUsAM U OTICIBHBIM IpaXjia-
HaM B [1I€pEeBO3Ke I'Py30B U naccaxupos B pecnyonuke, CHI u 3a pydexom;

®  OCYILECTBIIEHHE ITOTPY304YHO-Pa3rPy30UHbIX pabOT Ha BCEX BUIAX TPAHCIIOPTA,

e (hapmareBTHUECKAs 1EATEIbHOCTD,

e MEAMIUHCKAs, BETepUHAPHAs JAEATEIbHOCTS,

® TIPOM3BOJICTBO, 3aKyIl, IepepadoTKa U pealu3alus ¢/X NPoAyKIHU (B TOM yucie (ppyk-
TOB, Opexa, 4asi, Tabaka, IUTPYCOBBIX U JIp.) KaK Ha TeppuTopuu PecnyOnmuku AOXas3us, Tak U 3a
pyoexKoM;
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® TIPOM3BOJICTBO, 3aKYyIl U pEAN3alns TOBAPOB HAPOTHOTO MOTPEOICHUS, TPOMBILIUICHHBIX
U [IPOJIOBOJILCTBEHHBIX TOBAPOB, CTPOMMATEPUAIOB U MPOIYKIIMH IPOU3BOACTBEHHO-TEXHUUECKOTO
Ha3HAYEHUS,

® TOProBO-3aKYyNOYHAs IEATEIbHOCTh Ha OCHOBE OPraHM3aLMH ONTOBOM, POZHUYHOM, ayK-
LIHOHHOH, KOMHUCCHUOHHOM, MOCBIJIOUHOM TOProBJM TOBapaMH MUMIIOPTHOIO U MECTHOTO MPOU3BOJA-
CTBa, CO3[JaHHME CETU COOCTBEHHBIX TOPTOBBIX MPEANPHUITUH;

e OpraHusaunys TYPUCTHUYECKOM, CAHATOPHO-KYPOPTHON U TOCTUHUYHOM JEATEIBHOCTH,;

® HKCKYPCHOHHOE OOCITy>KUBaHHE;

® CTPOMTEIBCTBO, DKCIUTyaTallMsl, apeHa JOMOB U 0a3 OT/bIXa, KEMIIMHIOB, OKa3aHUE KY-
POPTHBIX U TYPUCTUYECKHUX YCIYT, OpraHu3alus TYPUCTUYECKMX MAPIIPYTOB, B TOM YHUCIIE U MEX-
JlyHapOJHBIX;

® [IPOEKTUPOBAHUE, CTPOUTENHCTBO, PECTABPALIMsl, KAIMTAIbHBINA PEMOHT PAa3JIMYHOTO BU-
1a OOBEKTOB;

® [POU3BOJCTBO CTPOUTEIHHO-MOHTAXHBIX U MYCKO-HAIAI0YHBIX PaboT;

® OKa3aHHUE UHKEHEPHO-TEXHUUYECKUX U CTPOUTEIIBHBIX YCIIYT;

e OpraHM3anys M SKCIUTyaTalus MYHKTOB oOmIecTBeHHOro nurtaHus (kade, 6apsl, pecto-
paHbl).

84



85



NMpoigwro, i D g 3
W Crpenneo nidan.s Bogf



	1. ОСНОВНЫЕ ФАКТЫ И ВЫВОДЫ
	2. ЗАДАНИЕ НА ОЦЕНКУ
	3. СВЕДЕНИЯ О ЗАКАЗЧИКЕ ОЦЕНКИ И ОБ ОЦЕНЩИКЕ, А ТАКЖЕ О ЮРИДИЧЕСКОМ ЛИЦЕ, С КОТОРЫМ ОЦЕНЩИК ЗАКЛЮЧИЛ ТРУДОВОЙ ДОГОВОР
	4. ПРИНЯТЫЕ ПРИ ПРОВЕДЕНИИ ОЦЕНКИ ОБЪЕКТА ОЦЕНКИ ДОПУЩЕНИЯ
	5. ОБЩИЕ ДАННЫЕ
	5. ОБЩИЕ ДАННЫЕ
	5. ОБЩИЕ ДАННЫЕ
	5.1. Перечень использованных при проведении оценки объекта оценки данных с указанием источников их получения
	5.2. Применяемые стандарты оценки для определения стоимости объекта оценки
	5.3. Цель оценки и вид определяемой стоимости
	5.4. Основная терминология, используемая в Отчете об оценке
	5.5. Обзор подходов и методов определения справедливой стоимости предприятия
	5.5. Обзор подходов и методов определения справедливой стоимости предприятия
	5.5. Обзор подходов и методов определения справедливой стоимости предприятия
	5.5.1. Затратный подход
	5.5.2. Сравнительный (рыночный) подход
	5.5.3. Доходный подход
	5.5.4. Согласование результатов. Итоговая оценка стоимости
	5.5.5. Выбор подходов и методов оценки объекта оценки



	5.6.  Процесс оценки



	6. ОПИСАНИЕ ОБЪЕКТА ОЦЕНКИ
	6. ОПИСАНИЕ ОБЪЕКТА ОЦЕНКИ
	6. ОПИСАНИЕ ОБЪЕКТА ОЦЕНКИ
	6.1. Количественные и качественные характеристики объекта оценки
	6.2. Перечень документов и исходных данных, представленных Оценщику для установления количественных и качественных характеристик объекта оценки
	6.3. Описание компании-эмитента оцениваемых акций



	7. АНАЛИЗ РЫНКА ОБЪЕКТА ОЦЕНКИ, ЦЕНООБРАЗУЮЩИХ ФАКТОРОВ, А ТАКЖЕ ВНЕШНИХ ФАКТОРОВ, ВЛИЯЮЩИХ НА ЕГО СТОИМОСТЬ
	7. АНАЛИЗ РЫНКА ОБЪЕКТА ОЦЕНКИ, ЦЕНООБРАЗУЮЩИХ ФАКТОРОВ, А ТАКЖЕ ВНЕШНИХ ФАКТОРОВ, ВЛИЯЮЩИХ НА ЕГО СТОИМОСТЬ
	7. АНАЛИЗ РЫНКА ОБЪЕКТА ОЦЕНКИ, ЦЕНООБРАЗУЮЩИХ ФАКТОРОВ, А ТАКЖЕ ВНЕШНИХ ФАКТОРОВ, ВЛИЯЮЩИХ НА ЕГО СТОИМОСТЬ
	7.1. Основные факторы социально-экономического развития России
	7.2. Рынок корпоративных ценных бумаг



	8. ФИНАНСОВО-ЭКОНОМИЧЕСКИЙ АНАЛИЗ
	8. ФИНАНСОВО-ЭКОНОМИЧЕСКИЙ АНАЛИЗ
	8. ФИНАНСОВО-ЭКОНОМИЧЕСКИЙ АНАЛИЗ
	8.1. Исходные данные для проведения финансового анализа
	8.2. Финансовый анализ балансов и отчетов о финансовых результатах



	9. РАСЧЕТ СПРАВЕДЛИВОЙ СТОИМОСТИ ОБЪЕКТА ОЦЕНКИ ЗАТРАТНЫМ ПОДХОДОМ
	9. РАСЧЕТ СПРАВЕДЛИВОЙ СТОИМОСТИ ОБЪЕКТА ОЦЕНКИ ЗАТРАТНЫМ ПОДХОДОМ
	9. РАСЧЕТ СПРАВЕДЛИВОЙ СТОИМОСТИ ОБЪЕКТА ОЦЕНКИ ЗАТРАТНЫМ ПОДХОДОМ
	9.1. Методология применения затратного подхода к оценке стоимости предприятия (бизнеса)
	9.2. Расчет справедливой стоимости объекта оценки методом чистых активов затратного подхода
	9.2. Расчет справедливой стоимости объекта оценки методом чистых активов затратного подхода
	9.2. Расчет справедливой стоимости объекта оценки методом чистых активов затратного подхода
	9.2.1. Исходные данные для расчета стоимости
	9.2.2. Расчет стоимости активов
	9.2.3. Расчет стоимости обязательств
	9.2.4. Расчет чистых активов (собственного капитала) и справедливой стоимости объекта оценки






	10. СОГЛАСОВАНИЕ РЕЗУЛЬТАТОВ. ИТОГОВАЯ ВЕЛИЧИНА СПРАВЕДЛИВОЙ СТОИМОСТИ ОБЪЕКТА ОЦЕНКИ
	ЗАЯВЛЕНИЕ О СООТВЕТСТВИИ
	СПИСОК ИСПОЛЬЗОВАННОЙ ЛИТЕРАТУРЫ
	ПРИЛОЖЕНИЯ
	Приложение 1. Копии документов Оценщиков
	Приложение 2. Документы, представленные Заказчиком оценки
	Приложение 3. Описание долгосрочных финансовых вложений ПАО "Веста"
	Приложение 3. Описание долгосрочных финансовых вложений ПАО "Веста"
	Приложение 3. Описание долгосрочных финансовых вложений ПАО "Веста"
	П3.1. Общество с ограниченной ответственностью "Атриум-Виктория"
	П3.2. Общество с ограниченной ответственностью "Инвестиционные стратегии"
	П3.3. Общество с ограниченной ответственностью "АлахараАвиа"




