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15 ȸȹɊȬȻɊ 2016 Ȯȹȯȫ 
ȎȰȸȰȻȫȶɇȸȹȷȾ ȯȳȻȰȵȽȹȻȾ 
șșș çȞȕ çȋȎȋȘȋè ȏ.Ȟ. ȒȚȓȟ ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè 
ȕȻȾȮȶɊȵ ȖɉȬȹȭȳ ȓȲȻȫȳȶɇȰȭȸȰ 

 

ȞȭȫȱȫȰȷȫɊ ȖɉȬȹȭɇ ȓȲȻȫȳȶɇȰȭȸȫ! 

ȍ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȒȫȯȫȸȳȰȷ ȸȫ ȹɁȰȸȵȾ ɰ3 (ȏȹȺȹȶȸȳȽȰȶɇȸȹȰ ȼȹȮȶȫɃȰȸȳȰ ɰ 03-10-16  ȹȽ 

13.10.2016 Ȯ. ȵ ȏȹȮȹȭȹȻȾ ɰ 041/2007 ȹȽ 04 ȫȺȻȰȶɊ 2007 Ȯ. ȹȬ ȹȵȫȲȫȸȳȳ ȾȼȶȾȮ Ⱥȹ 

ȹȺȻȰȯȰȶȰȸȳɉ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȹȭ ȹɁȰȸȵȳ) ȭ Ȼȫȷȵȫɀ ȏȹȮȹȭȹȻȫ ɰ 041/2007 ȹȽ 04 ȫȺȻȰȶɊ 

2007 Ȯ. ȹȬ ȹȵȫȲȫȸȳȳ ȾȼȶȾȮ Ⱥȹ ȹȺȻȰȯȰȶȰȸȳɉ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȹȭ ȹɁȰȸȵȳ (ȭ ȻȰȯȫȵɁȳȳ 

ȏȹȺȹȶȸȳȽȰȶɇȸȹȮȹ ȼȹȮȶȫɃȰȸȳɊ ɰ1 ȹȽ 26.02.2016 Ȯ. ȵ  ȏȹȮȹȭȹȻȾ ɰ 041/2007 ȹȽ 04 ȫȺȻȰȶɊ 

2007 Ȯ. ȹȬ ȹȵȫȲȫȸȳȳ ȾȼȶȾȮ Ⱥȹ ȹȺȻȰȯȰȶȰȸȳɉ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȹȭ ȹɁȰȸȵȳ) ȷȰȱȯȾ șșș çȞȕ 

çȋȎȋȘȋè ȏ.Ȟ. ȒȚȓȟ ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè ȳ 

Ȓȋș çțșȜȜȓȔȜȕȋȪ șȡȐȘȕȋè ȷɆ ȺȻȹȭȰȶȳ ȹɁȰȸȵȾ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȹȯȸȹȴ 

ȹȬɆȵȸȹȭȰȸȸȹȴ ȳȷȰȸȸȹȴ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȹȴ ȫȵɁȳȳ ȭɆȺȾȼȵȫ   1-02-53333-Ș ȭ ȼȹȼȽȫȭȰ 

ȺȫȵȰȽȹȭ ȫȵɁȳȴ: ȹȽ 75% ȯȹ 100% ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ șȬɄȰȼȽȭȫ, ȹȽ 50% ȯȹ 75% 

ȭȵȶɉɂȳȽȰȶɇȸȹ ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ șȬɄȰȼȽȭȫ, ȹȽ 25% ȯȹ 50% ȭȵȶɉɂȳȽȰȶɇȸȹ ȾȼȽȫȭȸȹȮȹ 

ȵȫȺȳȽȫȶȫ șȬɄȰȼȽȭȫ, ȹȽ 0% ȯȹ 25% ȭȵȶɉɂȳȽȰȶɇȸȹ ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ șȬɄȰȼȽȭȫ. 

șɁȰȸȵȫ ȺȻȹȭȰȯȰȸȫ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 01 ȸȹɊȬȻɊ 2016 Ȯȹȯȫ. 

șɁȰȸȵȫ ȺȻȹȳȲȭȹȯȳȽȼɊ ȯȶɊ ɁȰȶȳ ȹȺȻȰȯȰȶȰȸȳɊ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȯȶɊ 

ȹȽȻȫȱȰȸȳɊ ȭȹ ȭȸȾȽȻȰȸȸȰȷ ȾɂȰȽȰ ȒȫȵȻɆȽȹȮȹ ȺȫȰȭȹȮȹ ȳȸȭȰȼȽȳɁȳȹȸȸȹȮȹ ȿȹȸȯȫ ȼȷȰɃȫȸȸɆɀ 

ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè. 

ȚȻȹȭȰȯȰȸȸɆȰ ȳȼȼȶȰȯȹȭȫȸȳɊ ȺȹȲȭȹȶɊɉȽ ȼȯȰȶȫȽɇ ȼȶȰȯȾɉɄȳȴ ȭɆȭȹȯ: 

ȜȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ ȹȯȸȹȴ ȹȬɆȵȸȹȭȰȸȸȹȴ ȳȷȰȸȸȹȴ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȹȴ ȫȵɁȳȳ 

ȭɆȺȾȼȵȫ 1-02-53333-Ș Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 01 ȸȹɊȬȻɊ 2016 Ȯȹȯȫ, ȼ ȾɂȰȽȹȷ ȹȮȻȫȸȳɂȰȸȳȴ 

ȳ ȯȹȺȾɄȰȸȳȴ, ȼȹȼȽȫȭȶɊȰȽ: 

- ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 75% ȯȹ 100%: 3 654,64 ȻȾȬ.; 

- ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 50% ȯȹ 75% ȭȵȶɉɂȳȽȰȶɇȸȹ: 3 343,10 ȻȾȬ.; 

- ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 25% ȯȹ 50% ȭȵȶɉɂȳȽȰȶɇȸȹ: 3 330,10 ȻȾȬ.; 

- ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 0% ȯȹ 25% ȭȵȶɉɂȳȽȰȶɇȸȹ: 3 074,39 ȻȾȬ. 

 

ȗȰȽȹȯȳȵȫ ȻȫȼɂȰȽȹȭ ȳ ȲȫȵȶɉɂȰȸȳȴ, ȳȼȽȹɂȸȳȵȳ ȳȸȿȹȻȷȫɁȳȳ, ȫ ȽȫȵȱȰ ȭȼȰ ȹȼȸȹȭȸɆȰ 

ȺȻȰȯȺȹȶȹȱȰȸȳɊ, ȻȫȼɂȰȽɆ ȳ ȭɆȭȹȯɆ ȼȹȯȰȻȱȫȽȼɊ ȭ ȺȻȳȶȫȮȫȰȷȹȷ șȽɂȰȽȰ ȹȬ ȹɁȰȸȵȰ. 

șȽȯȰȶɇȸɆȰ ɂȫȼȽȳ ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ ȸȰ ȷȹȮȾȽ ȽȻȫȵȽȹȭȫȽɇȼɊ ȻȫȲȯȰȶɇȸȹ, ȫ Ƚȹȶɇȵȹ ȭ ȼȭɊȲȳ ȼ 

ȺȹȶȸɆȷ ȽȰȵȼȽȹȷ ȺȻȳȶȫȮȫȰȷȹȮȹ șȽɂȰȽȫ ȹȬ ȹɁȰȸȵȰ, ȼ ȾɂȰȽȹȷ ȭȼȰɀ ȼȹȯȰȻȱȫɄȳɀȼɊ Ƚȫȷ 

ȯȹȺȾɄȰȸȳȴ ȳ ȹȮȻȫȸȳɂȰȸȳȴ. 
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șȼȸȹȭȸɆȰ ȿȫȵȽɆ ȳ ȭɆȭȹȯɆ 

ȶɜɌɞɖɔɑ ɎɧɎɚɐɧ 

ɼʘʥʥʳʝ ʦ ɿʘʢʘʟʯʠʢʝ ʠ ʀʩʧʦʣʥʠʪʝʣʝ 

ɿʘʢʘʟʯʠʢ: 
ʆʆʆ çʋʧʨʘʚʣʷʶʱʘʷ ʢʦʤʧʘʥʠʷ çɸɻɸʅɸè ɼ.ʋ. ɿʘʢʨʳʪʳʤ 
ʧʘʝʚʳʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʬʦʥʜʦʤ ʩʤʝʰʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ 
çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʘʢʪʠʚʳè 

ʀʩʧʦʣʥʠʪʝʣʴ: ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè 

ʈʝʢʚʠʟʠʪʳ ʀʩʧʦʣʥʠʪʝʣʷ: 

ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ:123007, ʛ. ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, 
ʜ.32ɸ 
ʌʘʢʪʠʯʝʩʢʠʡ ʘʜʨʝʩ: 123007, ʛ. ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, 
ʜ.32ɸ 
ʊʝʣ: (495) 775 00 50 
ʆɻʈʅ: 1027700423915 
ɼʘʪʘ ʧʨʠʩʚʦʝʥʠʷ ʆɻʈʅ: 12 ʥʦʷʙʨʷ 2002 ʛ. 
ʀʅʅ 7718112874 
ʂʇʇ 771401001 
ʨ/ʩ 407 028 107 003 013 340 03 
ɸʆ ʂɹ çʉʠʪʠʙʘʥʢè ʛ. ʄʦʩʢʚʘ 
ɹʀʂ 044525202 
ʢ/ʩ 30101810300000000202 

ʆʮʝʥʱʠʢʠ: 
ɼʤʠʪʨʠʝʚʘ ɽʣʝʥʘ ɹʦʨʠʩʦʚʥʘ 
ɾʠʚʯʠʢʦʚ ɼʝʥʠʩ ɺʠʢʪʦʨʦʚʠʯ 

ʋʯʘʩʪʠʝ/ʯʣʝʥʩʪʚʦ ʆʮʝʥʱʠʢʘ ʚ 
ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʘʩʩʦʮʠʘʮʠʷʭ:  

ɸʩʩʦʮʠʘʮʠʷ ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʘʷ ʦʨʛʘʥʠʟʘʮʠʷ çʅʘʮʠʦʥʘʣʴʥʘʷ 
ʢʦʣʣʝʛʠʷ ʩʧʝʮʠʘʣʠʩʪʦʚ-ʦʮʝʥʱʠʢʦʚè (ɸʩʩʦʮʠʘʮʠʷ ʉʈʆ 
çʅʂʉʆè) 

ʆʩʥʦʚʘʥʠʝ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ: 

ɼʦʛʦʚʦʨ ˉ 041/2007 ʦʪ 04 ʘʧʨʝʣʷ 2007 ʛ. ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 
ˉ3 (ɼʦʧʦʣʥʠʪʝʣʴʥʦʝ ʩʦʛʣʘʰʝʥʠʝ ˉ 03-10-16  ʦʪ 13.10.2016 
ʛ. ʢ ɼʦʛʦʚʦʨʫ ˉ 041/2007 ʦʪ 04 ʘʧʨʝʣʷ 2007 ʛ. ʦʙ ʦʢʘʟʘʥʠʠ 
ʫʩʣʫʛ ʧʦ ʦʧʨʝʜʝʣʝʥʠʶ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʦʮʝʥʢʠ) 

ʎʝʣʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ 
ʦʮʝʥʢʠ: 

ʆʧʨʝʜʝʣʝʥʠʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʜʣʷ 
ʦʪʨʘʞʝʥʠʷ ʚʦ ʚʥʫʪʨʝʥʥʝʤ ʫʯʝʪʝ ɿʘʢʨʳʪʦʛʦ ʧʘʝʚʦʛʦ 
ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʬʦʥʜʘ ʩʤʝʰʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ 
çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʘʢʪʠʚʳè 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ: 

ʆʙʳʢʥʦʚʝʥʥʳʝ ʠʤʝʥʥʳʝ ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʳʝ ʘʢʮʠʠ ɿɸʆ 
çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè (ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʡ 
ʥʦʤʝʨ 1-02-53333-ʅ), ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʦʚ ʘʢʮʠʡ:  
ʦʪ 75% ʜʦ 100% ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ʆʙʱʝʩʪʚʘ,  
ʦʪ 50% ʜʦ 75% ʚʢʣʶʯʠʪʝʣʴʥʦ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ʆʙʱʝʩʪʚʘ, 
ʦʪ 25% ʜʦ 50% ʚʢʣʶʯʠʪʝʣʴʥʦ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ʆʙʱʝʩʪʚʘ, 
ʦʪ 0% ʜʦ 25% ʚʢʣʶʯʠʪʝʣʴʥʦ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ʆʙʱʝʩʪʚʘ. 

ʀʥʬʦʨʤʘʮʠʷ, ʠʜʝʥʪʠʬʠʮʠʨʫʶʱʘʷ 
ʆʙʲʝʢʪ ʦʮʝʥʢʠ: 

ʂʘʪʝʛʦʨʠʷ (ʪʠʧ) ʦʮʝʥʠʚʘʝʤʳʭ ʘʢʮʠʡ: ʦʙʳʢʥʦʚʝʥʥʳʝ ʠʤʝʥʥʳʝ 
ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʳʝ ʘʢʮʠʠ. 
ɼʘʪʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ ʚʳʧʫʩʢʦʚ ʘʢʮʠʡ: 
- ʘʢʮʠʠ ʩ ʨʝʛʠʩʪʨʘʮʠʦʥʥʳʤ ʥʦʤʝʨʦʤ 1-02-53333-ʅ ʦʪ 07 ʤʘʷ 
2010 ʛ. (15 010 ʰʪ). 
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ɼʘʥʥʳʝ ʦ ɿʘʢʘʟʯʠʢʝ ʠ ʀʩʧʦʣʥʠʪʝʣʝ 

ʀʩʧʦʣʴʟʫʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ: 

1. ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 29 ʠʶʣʷ 1998 ʛ. ˉ 135-ʌɿ çʆʙ 
ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè (ʚ 
ʜʝʡʩʪʚʫʶʱʝʡ ʨʝʜʘʢʮʠʠ). 
2. ʌʝʜʝʨʘʣʴʥʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ: 
Å ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʆʙʱʠʝ ʧʦʥʷʪʠʷ ʦʮʝʥʢʠ, 
ʧʦʜʭʦʜʳ ʢ ʦʮʝʥʢʝ ʠ ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ (ʌʉʆ N 
1)è, ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʨʘʟʚʠʪʠʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ 
ʈʦʩʩʠʠ) ʦʪ 20 ʤʘʷ 2015 ʛ. N 297. 
Å ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ ç ʎʝʣʴ ʦʮʝʥʢʠ ʠ ʚʠʜʳ 
ʩʪʦʠʤʦʩʪʠ (ʌʉʆ N 2)è, ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ 
ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠ (ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ) ʦʪ 20 ʤʘʷ 2015 ʛ. N 
298. 
Å ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʊʨʝʙʦʚʘʥʠʷ ʢ ʆʪʯʝʪʫ ʦʙ 
ʦʮʝʥʢʝ (ʌʉʆ N 3)è, ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ 
ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 
(ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ) ʦʪ 20 ʤʘʷ 2015 ʛ. N 299. 
Å ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʆʮʝʥʢʘ ʙʠʟʥʝʩʘ (ʌʉʆ ˉ 
8)è, ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 
ʨʘʟʚʠʪʠʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʦʪ 01 ʠʶʥʷ 2015 ʛ. ˉ 326. 
3. ʉʪʘʥʜʘʨʪʳ ʠ ʧʨʘʚʠʣʘ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʨʘʚʠʣʘ 
ʜʝʣʦʚʦʡ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʵʪʠʢʠ ɸʩʩʦʮʠʘʮʠʠ 
ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʦʨʛʘʥʠʟʘʮʠʠ çʅʘʮʠʦʥʘʣʴʥʘʷ ʢʦʣʣʝʛʠʷ 
ʩʧʝʮʠʘʣʠʩʪʦʚ-ʦʮʝʥʱʠʢʦʚè: 
Å ʉʊʆ ʉɼʉ ʉʈʆ ʅʂʉʆ 3.1-2015 çʆʙʱʠʝ ʧʦʥʷʪʠʷ ʦʮʝʥʢʠ, 
ʧʦʜʭʦʜʳ ʠ ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠè ʦʪ 29 ʩʝʥʪʷʙʨʷ 
2015 ʛ. 
Å ʉʊʆ ʉɼʉ ʉʈʆ ʅʂʉʆ 3.2-2015 çʎʝʣʴ ʦʮʝʥʢʠ ʠ ʚʠʜʳ 
ʩʪʦʠʤʦʩʪʠè ʦʪ 29 ʩʝʥʪʷʙʨʷ 2015 ʛ. 
Å ʉʊʆ ʉɼʉ ʉʈʆ ʅʂʉʆ 3.3-2015 çʊʨʝʙʦʚʘʥʠʷ ʢ ʦʪʯʝʪʫ ʦʙ 
ʦʮʝʥʢʝè ʦʪ 29 ʩʝʥʪʷʙʨʷ 2015 ʛ. 
Å ʉʊʆ ʉɼʉ ʉʈʆ ʅʂʉʆ 3.8-2015 çʆʮʝʥʢʘ ʙʠʟʥʝʩʘè ʦʪ 29 
ʩʝʥʪʷʙʨʷ 2015 ʛ. 

ɺʠʜ ʩʪʦʠʤʦʩʪʠ, ʧʦʜʣʝʞʘʱʝʡ 
ʦʧʨʝʜʝʣʝʥʠʶ: 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ 

ɼʘʪʘ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ 
ʦʮʝʥʢʠ: 

01 ʥʦʷʙʨʷ 2016 ʛʦʜʘ 

ʇʦʨʷʜʢʦʚʳʡ ʥʦʤʝʨ ʆʪʯʝʪʘ ˉ 041/2007(3) 

ɼʘʪʘ ʩʦʩʪʘʚʣʝʥʠʷ ʆʪʯʝʪʘ 15 ʥʦʷʙʨʷ 2016 ʛʦʜʘ 

ʉʚʝʜʝʥʠʷ ʦ ʜʦʙʨʦʚʦʣʴʥʦʤ 
ʩʪʨʘʭʦʚʘʥʠʠ ʛʨʘʞʜʘʥʩʢʦʡ 
ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ 
ʆʎɽʅʂɸè 

ʉʪʨʘʭʦʚʦʡ ʧʦʣʠʩ ʦ ʩʪʨʘʭʦʚʘʥʠʠ ʛʨʘʞʜʘʥʩʢʦʡ 
ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ˉ 022-073-000438/16, ʚʳʜʘʥ ʆʆʆ 
ʉʪʨʘʭʦʚʘʷ ʢʦʤʧʘʥʠʷ çɸʙʩʦʣʶʪ ʉʪʨʘʭʦʚʘʥʠʝè 18 ʦʢʪʷʙʨʷ 
2016 ʛʦʜʘ, ʩʫʤʤʘ ʩʪʨʘʭʦʚʦʛʦ ʧʦʢʨʳʪʠʷ 620 000 000 
(ʐʝʩʪʴʩʦʪ ʜʚʘʜʮʘʪʴ ʤʠʣʣʠʦʥʦʚ) ʨʫʙʣʝʡ,  
ʩʨʦʢ ʜʝʡʩʪʚʠʷ ʩ 18 ʦʢʪʷʙʨʷ 2016 ʛʦʜʘ ʧʦ 31 ʜʝʢʘʙʨʷ 2017 
ʛʦʜʘ 

ʈʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ ʩʪʦʠʤʦʩʪʠ ʧʨʠ 
ʧʨʠʤʝʥʝʥʠʠ ʨʘʟʣʠʯʥʳʭ ʧʦʜʭʦʜʦʚ 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ ï ʥʝ ʧʨʠʤʝʥʷʣʩʷ 
ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ ï ʥʝ ʧʨʠʤʝʥʷʣʩʷ. 
ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ ï  
- ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ ʦʪ 75% ʜʦ 100%: 3 654,64 ʨʫʙ.; 
- ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ ʦʪ 50% ʜʦ 75% ʚʢʣʶʯʠʪʝʣʴʥʦ: 3 343,10 
ʨʫʙ.; 
- ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ ʦʪ 25% ʜʦ 50% ʚʢʣʶʯʠʪʝʣʴʥʦ: 3 330,10 
ʨʫʙ.; 
- ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ ʦʪ 0% ʜʦ 25% ʚʢʣʶʯʠʪʝʣʴʥʦ: 3 074,39 ʨʫʙ. 

ɹʘʣʘʥʩʦʚʘʷ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ɹʘʣʘʥʩʦʚʘʷ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʦʚ 
ʘʢʮʠʡ: 
- ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ ʦʪ 75% ʜʦ 100%: 3 599,03 ʨʫʙ.; 
- ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ ʦʪ 50% ʜʦ 75% ʚʢʣʶʯʠʪʝʣʴʥʦ: 3 599,03 
ʨʫʙ.; 
- ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ ʦʪ 25% ʜʦ 50% ʚʢʣʶʯʠʪʝʣʴʥʦ: 3 599,03 
ʨʫʙ.; 
- ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ ʦʪ 0% ʜʦ 25% ʚʢʣʶʯʠʪʝʣʴʥʦ: 3 599,03 ʨʫʙ 
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ɼʘʥʥʳʝ ʦ ɿʘʢʘʟʯʠʢʝ ʠ ʀʩʧʦʣʥʠʪʝʣʝ 

ʀʪʦʛʦʚʘʷ ʚʝʣʠʯʠʥʘ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ 
ʦʮʝʥʢʠ: 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 
01.11.2016 ʛ. ʩʦʩʪʘʚʣʷʝʪ ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʦʚ ʘʢʮʠʡ: 
- ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ ʦʪ 75% ʜʦ 100%: 3 654,64 ʨʫʙ.; 
- ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ ʦʪ 50% ʜʦ 75% ʚʢʣʶʯʠʪʝʣʴʥʦ: 3 343,10 
ʨʫʙ.; 
- ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ ʦʪ 25% ʜʦ 50% ʚʢʣʶʯʠʪʝʣʴʥʦ: 3 330,10 
ʨʫʙ.; 
- ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ ʦʪ 0% ʜʦ 25% ʚʢʣʶʯʠʪʝʣʴʥʦ: 3 074,39 ʨʫʙ.  

ʆʛʨʘʥʠʯʝʥʠʷ ʠ ʧʨʝʜʝʣʳ ʧʨʠʤʝʥʝʥʠʷ 
ʧʦʣʫʯʝʥʥʦʡ ʠʪʦʛʦʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʈʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ ʤʦʛʫʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦʚʘʥʳ ʜʣʷ ʮʝʣʝʡ 
ʦʪʨʘʞʝʥʠʷ ʚʦ ʚʥʫʪʨʝʥʥʝʤ ʫʯʝʪʝ ɿʘʢʨʳʪʦʛʦ ʧʘʝʚʦʛʦ 
ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʬʦʥʜʘ ʩʤʝʰʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ 
çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʘʢʪʠʚʳè. 

ʀʥʬʦʨʤʘʮʠʷ ʦ ʧʨʠʚʣʝʯʝʥʥʳʭ ʢ 
ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ ʠ ʧʦʜʛʦʪʦʚʢʝ 
ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ ʦʨʛʘʥʠʟʘʮʠʷʭ ʠ 
ʩʧʝʮʠʘʣʠʩʪʘʭ 

ʉʪʦʨʦʥʥʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʩʧʝʮʠʘʣʠʩʪʳ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ 
ʦʮʝʥʢʠ ʠ ʧʦʜʛʦʪʦʚʢʠ ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ ʥʝ ʧʨʠʚʣʝʢʘʣʠʩʴ. 
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ȜȭȰȯȰȸȳɊ ȹ ȒȫȵȫȲɂȳȵȰ ȹɁȰȸȵȳ ȳ ȹȬ 
ȹɁȰȸɄȳȵȫɀ 

ʉʚʝʜʝʥʠʷ ʦ ɿʘʢʘʟʯʠʢʝ 

ɿʘʢʘʟʯʠʢ: 
ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ çʋʧʨʘʚʣʷʶʱʘʷ 
ʢʦʤʧʘʥʠʷ çɸɻɸʅɸè ɼ.ʋ. ɿʘʢʨʳʪʳʤ ʧʘʝʚʳʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʬʦʥʜʦʤ 
ʩʤʝʰʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʘʢʪʠʚʳè 

ʈʝʢʚʠʟʠʪʳ ɿʘʢʘʟʯʠʢʘ: 

ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ çʋʧʨʘʚʣʷʶʱʘʷ 
ʢʦʤʧʘʥʠʷ çɸɻɸʅɸè ɼ.ʋ. ɿʘʢʨʳʪʳʤ ʧʘʝʚʳʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʬʦʥʜʦʤ 
ʩʤʝʰʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ çʉʪʨʘʪʝʛʠʯʝʩʢʠʝ ʘʢʪʠʚʳè 
ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ: 115162, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʛ. ʄʦʩʢʚʘ, ʫʣ. 
ʐʘʙʦʣʦʚʢʘ, ʜʦʤ 31, ʩʪʨ. ɹ 
ʇʦʯʪʦʚʳʡ ʘʜʨʝʩ: 115162, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʛ. ʄʦʩʢʚʘ, ʫʣ. 
ʐʘʙʦʣʦʚʢʘ, ʜʦʤ 31, ʩʪʨ. ɹ 
ʊʝʣ/ʬʘʢʩ: +7 (495) 980-13-31 
e-mail: info@agana.ru 
ʀʅʅ 7706219982 
ʂʇʇ 775001001 
ʨ/ʩ: 40701810500000107609 
ʅʘʠʤʝʥʦʚʘʥʠʝ ʙʘʥʢʘ: ɹʘʥʢ ɻʇɹ (ɸʆ) 
ʄʝʩʪʦʥʘʭʦʞʜʝʥʠʝ ʙʘʥʢʘ: ʛ. ʄʦʩʢʚʘ 
ʢ/ʩ: 30101810200000000823 
ɹʀʂ 044525823 

 
ʉʚʝʜʝʥʠʷ ʦʙ ʦʮʝʥʱʠʢʘʭ 

ʌ.ʀ.ʆ. ɾʠʚʯʠʢʦʚ ɼʝʥʠʩ ɺʠʢʪʦʨʦʚʠʯ 

ʂʦʥʪʘʢʪʥʘʷ ʠʥʬʦʨʤʘʮʠʷ 
ʕʣʝʢʪʨʦʥʥʘʷ ʧʦʯʪʘ: denis.zhivchikov@rosocenka.com 
ʊʝʣ: (495) 775 00 50 
ʇʦʯʪʦʚʳʡ ʘʜʨʝʩ:123007, ʛ.ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ.32ɸ 

ʀʥʬʦʨʤʘʮʠʷ ʦ ʯʣʝʥʩʪʚʝ ʚ 
ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ 
ʦʨʛʘʥʠʟʘʮʠʠ ʦʮʝʥʱʠʢʦʚ: 

ʗʚʣʷʝʪʩʷ ʯʣʝʥʦʤ ʅʝʢʦʤʤʝʨʯʝʩʢʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ 
ʦʨʛʘʥʠʟʘʮʠʠ çʅʘʮʠʦʥʘʣʴʥʘʷ ʢʦʣʣʝʛʠʷ ʩʧʝʮʠʘʣʠʩʪʦʚ-ʦʮʝʥʱʠʢʦʚè 
(ɸʩʩʦʮʠʘʮʠʷ ʅʇ ʉʈʆ çʅʂʉʆè), ʚʥʝʩʝʥ ʚ ʨʝʝʩʪʨ ʟʘ ˉ 00933 ʦʪ 
14.01.2008. 

ʉʚʝʜʝʥʠʷ ʦ ʩʪʨʘʭʦʚʦʤ 
ʧʦʣʠʩʝ: 

ʉʪʨʘʭʦʚʦʡ  ʧʦʣʠʩ ˉ022-073-000322/16, ʚʳʜʘʥ ʆʆʆ ʉʪʨʘʭʦʚʘʷ 
ʢʦʤʧʘʥʠʷ çɸʙʩʦʣʶʪ ʉʪʨʘʭʦʚʘʥʠʝè 13 ʩʝʥʪʷʙʨʷ 2016 ʛʦʜʘ,  
ʩʫʤʤʘ ʩʪʨʘʭʦʚʦʛʦ ʧʦʢʨʳʪʠʷ 30 000 000 (ʊʨʠʜʮʘʪʴ ʤʠʣʣʠʦʥʦʚ) ʨʫʙʣʝʡ,  
ʩʨʦʢ ʜʝʡʩʪʚʠʷ ʩ 29 ʩʝʥʪʷʙʨʷ 2016 ʛʦʜʘ ʧʦ 28 ʩʝʥʪʷʙʨʷ 2017 ʛʦʜʘ 

ʉʪʘʞ ʨʘʙʦʪʳ ʚ ʦʮʝʥʦʯʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ: 

10 ʣʝʪ 



11 

  

 ʆʪʯʝʪ ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ɿɸʆ çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè 
 

ʉʚʝʜʝʥʠʷ ʦʙ ʦʮʝʥʱʠʢʘʭ 

ɼʦʢʫʤʝʥʪ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʡ 
ʦʙʨʘʟʦʚʘʥʠʝ ʆʮʝʥʱʠʢʘ ʚ 
ʦʙʣʘʩʪʠ ʦʮʝʥʦʯʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ: 

- ʄʦʩʢʦʚʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʃʦʤʦʥʦʩʦʚʘ, 
22.01.2007ʛ., çʌʠʟʠʢʘè, ɼʠʧʣʦʤ ɺʉɸ 0554268  
- ʅʆʋ ɺʇʆ çʄʦʩʢʦʚʩʢʘʷ ʬʠʥʘʥʩʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʘʷ ʘʢʘʜʝʤʠʷè, ʆʮʝʥʢʘ 
ʩʪʦʠʤʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ (ʙʠʟʥʝʩʘ)è, 26.09.2008, ɼʠʧʣʦʤ ʇʇ ˉ 984753 

ʉʚʝʜʝʥʠʷ ʦ ʶʨʠʜʠʯʝʩʢʦʤ 
ʣʠʮʝ, ʩ ʢʦʪʦʨʳʤ ʆʮʝʥʱʠʢ 
ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ: 

ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè  
ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ:123007, ʛ. ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ.32ɸ  
ʌʘʢʪʠʯʝʩʢʠʡ ʘʜʨʝʩ: 123007, ʛ. ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ.32ɸ  
ʊʝʣ: (495) 775 00 50  
ʆɻʈʅ: 1027700423915  
ɼʘʪʘ ʧʨʠʩʚʦʝʥʠʷ ʆɻʈʅ: 12 ʥʦʷʙʨʷ 2002 ʛ. 

ʉʚʝʜʝʥʠʷ ʦ ʥʝʟʘʚʠʩʠʤʦʩʪʠ 
ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʩ ʢʦʪʦʨʳʤ 
ʦʮʝʥʱʠʢ ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ 
ʜʦʛʦʚʦʨ 

ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè ʥʝ ʠʤʝʝʪ ʠʤʫʱʝʩʪʚʝʥʥʳʡ ʠʥʪʝʨʝʩ ʚ 
ʦʙʲʝʢʪʝ ʦʮʝʥʢʠ ʠ ʥʝ ʷʚʣʷʝʪʩʷ ʘʬʬʠʣʠʨʦʚʘʥʥʳʤ ʣʠʮʦʤ ɿʘʢʘʟʯʠʢʘ. 

ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʆʮʝʥʱʠʢʘ 
ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʆʮʝʥʱʠʢʘ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʤʝʩʪʫ ʥʘʭʦʞʜʝʥʠʷ 
ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʩ ʢʦʪʦʨʳʤ ʆʮʝʥʱʠʢ ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ 

ʉʚʝʜʝʥʠʷ ʦ ʥʝʟʘʚʠʩʠʤʦʩʪʠ 
ʦʮʝʥʱʠʢʘ: 

ʅʘʩʪʦʷʱʠʤ ʦʮʝʥʱʠʢ ʧʦʜʪʚʝʨʞʜʘʝʪ ʧʦʣʥʦʝ ʩʦʙʣʶʜʝʥʠʝ ʧʨʠʥʮʠʧʦʚ 
ʥʝʟʘʚʠʩʠʤʦʩʪʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʩʪ. 16 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 
29.07.1998 N 135-ʌɿ çʆʙ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠè, ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ 
ʩʦʩʪʘʚʣʝʥʠʠ ʥʘʩʪʦʷʱʝʛʦ ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ.  
ʆʮʝʥʱʠʢ ʥʝ ʷʚʣʷʝʪʩʷ ʫʯʨʝʜʠʪʝʣʝʤ, ʩʦʙʩʪʚʝʥʥʠʢʦʤ, ʘʢʮʠʦʥʝʨʦʤ, 
ʜʦʣʞʥʦʩʪʥʳʤ ʣʠʮʦʤ ʠʣʠ ʨʘʙʦʪʥʠʢʦʤ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ - ʟʘʢʘʟʯʠʢʘ, 
ʣʠʮʦʤ, ʠʤʝʶʱʠʤ ʠʤʫʱʝʩʪʚʝʥʥʳʡ ʠʥʪʝʨʝʩ ʚ ʦʙʲʝʢʪʝ ʦʮʝʥʢʠ. ʆʮʝʥʱʠʢ 
ʥʝ ʩʦʩʪʦʠʪ ʩ ʫʢʘʟʘʥʥʳʤʠ ʣʠʮʘʤʠ ʚ ʙʣʠʟʢʦʤ ʨʦʜʩʪʚʝ ʠʣʠ ʩʚʦʡʩʪʚʝ. 
ʆʮʝʥʱʠʢ ʥʝ ʠʤʝʝʪ ʚ ʦʪʥʦʰʝʥʠʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʚʝʱʥʳʭ ʠʣʠ 
ʦʙʷʟʘʪʝʣʴʩʪʚʝʥʥʳʭ ʧʨʘʚ ʚʥʝ ʜʦʛʦʚʦʨʘ ʠ ʥʝ ʷʚʣʷʝʪʩʷ ʫʯʘʩʪʥʠʢʦʤ 
(ʯʣʝʥʦʤ) ʠʣʠ ʢʨʝʜʠʪʦʨʦʤ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ï ʟʘʢʘʟʯʠʢʘ, ʨʘʚʥʦ ʢʘʢ ʠ 
ʟʘʢʘʟʯʠʢ ʥʝ ʷʚʣʷʝʪʩʷ ʢʨʝʜʠʪʦʨʦʤ ʠʣʠ ʩʪʨʘʭʦʚʱʠʢʦʤ ʦʮʝʥʱʠʢʘ. ʈʘʟʤʝʨ 
ʦʧʣʘʪʳ ʦʮʝʥʱʠʢʫ ʟʘ ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʝ ʟʘʚʠʩʠʪ ʦʪ 
ʠʪʦʛʦʚʦʡ ʚʝʣʠʯʠʥʳ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʫʢʘʟʘʥʥʦʡ ʚ ʥʘʩʪʦʷʱʝʤ 
ʦʪʯʝʪʝ ʦʙ ʦʮʝʥʢʝ. 

ʌ.ʀ.ʆ.  ɼʤʠʪʨʠʝʚʘ ɽʣʝʥʘ ɹʦʨʠʩʦʚʥʘ  

ʂʦʥʪʘʢʪʥʘʷ ʠʥʬʦʨʤʘʮʠʷ: 
ʕʣʝʢʪʨʦʥʥʘʷ ʧʦʯʪʘ:elena.dmitrieva@rosocenka.com 
ʊʝʣ: (495) 775 00 50 
ʇʦʯʪʦʚʳʡ ʘʜʨʝʩ:123007, ʛ.ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ.32ɸ 

ʀʥʬʦʨʤʘʮʠʷ ʦ ʯʣʝʥʩʪʚʝ ʚ 
ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ 
ʦʨʛʘʥʠʟʘʮʠʠ ʦʮʝʥʱʠʢʦʚ:  

ʗʚʣʷʝʪʩʷ ʯʣʝʥʦʤ ʅʝʢʦʤʤʝʨʯʝʩʢʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ 
ʦʨʛʘʥʠʟʘʮʠʠ çʅʘʮʠʦʥʘʣʴʥʘʷ ʢʦʣʣʝʛʠʷ ʩʧʝʮʠʘʣʠʩʪʦʚ-ʦʮʝʥʱʠʢʦʚè 
(ɸʩʩʦʮʠʘʮʠʷ ʅʇ ʉʈʆ çʅʂʉʆè), ʚʥʝʩʝʥ ʚ ʨʝʝʩʪʨ ʟʘ ˉ 00933 ʦʪ 
14.01.2008. 

ʉʚʝʜʝʥʠʷ ʦ ʩʪʨʘʭʦʚʦʤ 
ʧʦʣʠʩʝ:  

ʉʪʨʘʭʦʚʦʡ  ʧʦʣʠʩ ˉ022-073-000318/16, ʚʳʜʘʥ ʆʆʆ ʉʪʨʘʭʦʚʘʷ 
ʢʦʤʧʘʥʠʷ çɸʙʩʦʣʶʪ ʉʪʨʘʭʦʚʘʥʠʝè 13 ʩʝʥʪʷʙʨʷ 2016 ʛʦʜʘ,  
ʩʫʤʤʘ ʩʪʨʘʭʦʚʦʛʦ ʧʦʢʨʳʪʠʷ 30 000 000 (ʊʨʠʜʮʘʪʴ ʤʠʣʣʠʦʥʦʚ) ʨʫʙʣʝʡ,  
ʩʨʦʢ ʜʝʡʩʪʚʠʷ ʩ 29 ʩʝʥʪʷʙʨʷ 2016 ʛʦʜʘ ʧʦ 28 ʩʝʥʪʷʙʨʷ 2017 ʛʦʜʘ 

ʉʪʘʞ ʨʘʙʦʪʳ ʚ ʦʮʝʥʦʯʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ:  

17 ʣʝʪ  

ɼʦʢʫʤʝʥʪ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʡ 
ʦʙʨʘʟʦʚʘʥʠʝ ʆʮʝʥʱʠʢʘ ʚ 
ʦʙʣʘʩʪʠ ʦʮʝʥʦʯʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ:  

- ʌʠʥʘʥʩʦʚʘʷ ʘʢʘʜʝʤʠʷ ʧʨʠ ʇʨʘʚʠʪʝʣʴʩʪʚʝ ʈʌ (ʛ. ʄʦʩʢʚʘ), 20.06.2001ʛ., 
çʌʠʥʘʥʩʳ ʠ ʢʨʝʜʠʪè, ɼʠʧʣʦʤ ɹɺʉ ˉ 0179336.  
- ʅʆʋ ɺʇʆ çʄʦʩʢʦʚʩʢʘʷ ʬʠʥʘʥʩʦʚʦ-ʧʨʦʤʳʰʣʝʥʥʘʷ ʘʢʘʜʝʤʠʷè, 
ʩʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʧʦʚʳʰʝʥʠʠ ʢʚʘʣʠʬʠʢʘʮʠʠ, ʨʝʛ. ˉ 033 ʦʪ 05.02.2010.  

ʉʚʝʜʝʥʠʷ ʦ ʶʨʠʜʠʯʝʩʢʦʤ 
ʣʠʮʝ, ʩ ʢʦʪʦʨʳʤ ʆʮʝʥʱʠʢ 
ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ:  

ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè 
ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ:123007, ʛ. ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ.32ɸ  
ʌʘʢʪʠʯʝʩʢʠʡ ʘʜʨʝʩ: 123007, ʛ. ʄʦʩʢʚʘ, ʍʦʨʦʰʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ.32ɸ  
ʊʝʣ: (495) 775 00 50  
ʆɻʈʅ: 1027700423860. 

ʉʚʝʜʝʥʠʷ ʦ ʥʝʟʘʚʠʩʠʤʦʩʪʠ 
ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʩ ʢʦʪʦʨʳʤ 
ʦʮʝʥʱʠʢ ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ 
ʜʦʛʦʚʦʨ: 

ɿɸʆ çʈʆʉʉʀʁʉʂɸʗ ʆʎɽʅʂɸè ʥʝ ʠʤʝʝʪ ʠʤʫʱʝʩʪʚʝʥʥʳʡ ʠʥʪʝʨʝʩ ʚ 
ʦʙʲʝʢʪʝ ʦʮʝʥʢʠ ʠ ʥʝ ʷʚʣʷʝʪʩʷ ʘʬʬʠʣʠʨʦʚʘʥʥʳʤ ʣʠʮʦʤ ɿʘʢʘʟʯʠʢʘ. 

ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ 
ʆʮʝʥʱʠʢʘ 

ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʆʮʝʥʱʠʢʘ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʤʝʩʪʫ ʥʘʭʦʞʜʝʥʠʷ 
ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ, ʩ ʢʦʪʦʨʳʤ ʆʮʝʥʱʠʢ ʟʘʢʣʶʯʠʣ ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ 
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 ʆʪʯʝʪ ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ɿɸʆ çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè 
 

ʉʚʝʜʝʥʠʷ ʦʙ ʦʮʝʥʱʠʢʘʭ 

ʉʚʝʜʝʥʠʷ ʦ ʥʝʟʘʚʠʩʠʤʦʩʪʠ 
ʦʮʝʥʱʠʢʘ: 

ʅʘʩʪʦʷʱʠʤ ʦʮʝʥʱʠʢ ʧʦʜʪʚʝʨʞʜʘʝʪ ʧʦʣʥʦʝ ʩʦʙʣʶʜʝʥʠʝ ʧʨʠʥʮʠʧʦʚ 
ʥʝʟʘʚʠʩʠʤʦʩʪʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʩʪ. 16 ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʦʪ 
29.07.1998 N 135-ʌɿ çʆʙ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ 
ʌʝʜʝʨʘʮʠʠè, ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ 
ʩʦʩʪʘʚʣʝʥʠʠ ʥʘʩʪʦʷʱʝʛʦ ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ.  
ʆʮʝʥʱʠʢ ʥʝ ʷʚʣʷʝʪʩʷ ʫʯʨʝʜʠʪʝʣʝʤ, ʩʦʙʩʪʚʝʥʥʠʢʦʤ, ʘʢʮʠʦʥʝʨʦʤ, 
ʜʦʣʞʥʦʩʪʥʳʤ ʣʠʮʦʤ ʠʣʠ ʨʘʙʦʪʥʠʢʦʤ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ - ʟʘʢʘʟʯʠʢʘ, 
ʣʠʮʦʤ, ʠʤʝʶʱʠʤ ʠʤʫʱʝʩʪʚʝʥʥʳʡ ʠʥʪʝʨʝʩ ʚ ʦʙʲʝʢʪʝ ʦʮʝʥʢʠ. ʆʮʝʥʱʠʢ 
ʥʝ ʩʦʩʪʦʠʪ ʩ ʫʢʘʟʘʥʥʳʤʠ ʣʠʮʘʤʠ ʚ ʙʣʠʟʢʦʤ ʨʦʜʩʪʚʝ ʠʣʠ ʩʚʦʡʩʪʚʝ. 
ʆʮʝʥʱʠʢ ʥʝ ʠʤʝʝʪ ʚ ʦʪʥʦʰʝʥʠʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʚʝʱʥʳʭ ʠʣʠ 
ʦʙʷʟʘʪʝʣʴʩʪʚʝʥʥʳʭ ʧʨʘʚ ʚʥʝ ʜʦʛʦʚʦʨʘ ʠ ʥʝ ʷʚʣʷʝʪʩʷ ʫʯʘʩʪʥʠʢʦʤ 
(ʯʣʝʥʦʤ) ʠʣʠ ʢʨʝʜʠʪʦʨʦʤ ʶʨʠʜʠʯʝʩʢʦʛʦ ʣʠʮʘ ï ʟʘʢʘʟʯʠʢʘ, ʨʘʚʥʦ ʢʘʢ ʠ 
ʟʘʢʘʟʯʠʢ ʥʝ ʷʚʣʷʝʪʩʷ ʢʨʝʜʠʪʦʨʦʤ ʠʣʠ ʩʪʨʘʭʦʚʱʠʢʦʤ ʦʮʝʥʱʠʢʘ. ʈʘʟʤʝʨ 
ʦʧʣʘʪʳ ʦʮʝʥʱʠʢʫ ʟʘ ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʝ ʟʘʚʠʩʠʪ ʦʪ 
ʠʪʦʛʦʚʦʡ ʚʝʣʠʯʠʥʳ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʫʢʘʟʘʥʥʦʡ ʚ ʥʘʩʪʦʷʱʝʤ 
ʦʪʯʝʪʝ ʦʙ ʦʮʝʥʢʝ. 

 
ʉʪʝʧʝʥʴ ʫʯʘʩʪʠʷ ʆʮʝʥʱʠʢʦʚ ʚ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ 

ʇʫʥʢʪ ʕʪʘʧʳ ʆʮʝʥʱʠʢ 

ɸ 
ʟʘʢʣʶʯʝʥʠʝ ʜʦʛʦʚʦʨʘ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ, ʚʢʣʶʯʘʶʱʝʛʦ 
ʟʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ: 

ɼʤʠʪʨʠʝʚʘ ɽ.ɹ 

ɹ 
ʩʙʦʨ ʠ ʘʥʘʣʠʟ ʠʥʬʦʨʤʘʮʠʠ, ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ 
ʦʮʝʥʢʠ: 

ʚ ʨʘʚʥʦʡ ʩʪʝʧʝʥʠ- ɼʤʠʪʨʠʝʚʘ ɽ.ɹ., 
ɾʠʚʯʠʢʦʚ ɼ.ɺ. 

ɺ 
ʧʨʠʤʝʥʝʥʠʝ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ, ʚʢʣʶʯʘʷ ʚʳʙʦʨ ʤʝʪʦʜʦʚ 
ʦʮʝʥʢʠ ʠ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʥʝʦʙʭʦʜʠʤʳʭ ʨʘʩʯʝʪʦʚ: 

ʚ ʨʘʚʥʦʡ ʩʪʝʧʝʥʠ- ɼʤʠʪʨʠʝʚʘ ɽ.ɹ., 
ɾʠʚʯʠʢʦʚ ɼ.ɺ. 

ɻ 
ʩʦʛʣʘʩʦʚʘʥʠʝ (ʚ ʩʣʫʯʘʝ ʥʝʦʙʭʦʜʠʤʦʩʪʠ) ʨʝʟʫʣʴʪʘʪʦʚ ʠ 
ʦʧʨʝʜʝʣʝʥʠʝ ʠʪʦʛʦʚʦʡ ʚʝʣʠʯʠʥʳ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ 
ʦʮʝʥʢʠ: 

ʚ ʨʘʚʥʦʡ ʩʪʝʧʝʥʠ- ɼʤʠʪʨʠʝʚʘ ɽ.ɹ., 
ɾʠʚʯʠʢʦʚ ɼ.ɺ. 

ɼ ʩʦʩʪʘʚʣʝʥʠʝ ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ: 
ʚ ʨʘʚʥʦʡ ʩʪʝʧʝʥʠ- ɼʤʠʪʨʠʝʚʘ ɽ.ɹ., 

ɾʠʚʯʠʢʦʚ ɼ.ɺ. 
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ȓȸȿȹȻȷȫɁȳɊ ȹȬ ȓȼȺȹȶȸȳȽȰȶȰ 

ȹɌɔɘɑəɚɎɌəɔɑ 

 

¶ ȕȹȷȺȫȸȳɊ ȼȹȲȯȫȸȫ ȭ 1995 ȮȹȯȾ; 

¶ ȸȫȳȷȰȸȹȭȫȸȳȰ çțșȜȜȓȔȜȕȋȪ șȡȐȘȕȋè ȺȻȳȼȭȹȰȸȹ ȭ 2000 ȮȹȯȾ ȻȰɃȰȸȳȰȷ 

ȕȹȷȳȼȼȳȳ ȺȻȳ ȚȻȫȭȳȽȰȶɇȼȽȭȰ țȟ;  

¶ ȵȻȫȽȵȹȰ ȸȫȳȷȰȸȹȭȫȸȳȰ ð çțșȜșȡȐȘȕȋè; 

¶ ȸȫȳȷȰȸȹȭȫȸȳȰ ȸȫ ȫȸȮȶȳȴȼȵȹȷ ɊȲɆȵȰ ð çRUSSIAN APPRAISALè.  

 

Ȯɔɐɧ ɟɝɗɟɏ 

 

¶ ȹɁȰȸȵȫ ȯȶɊ ɁȰȶȰȴ ȗȜȟș;  

¶ ȹɁȰȸȵȫ ȺȻȰȯȺȻȳɊȽȳȴ (ȬȳȲȸȰȼȫ);  

¶ ȹɁȰȸȵȫ ȸȰȯȭȳȱȳȷȹȮȹ ȳȷȾɄȰȼȽȭȫ;  

¶ ȹɁȰȸȵȫ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȺȻȹȰȵȽȹȭ;  

¶ ȻȫȲȻȫȬȹȽȵȫ ȬȳȲȸȰȼ Ⱥȶȫȸȹȭ ȳ ȿȳȸȫȸȼȹȭɆɀ ȷȹȯȰȶȰȴ;  

¶ ȹɁȰȸȵȫ ȳȸȽȰȶȶȰȵȽȾȫȶɇȸȹȴ ȼȹȬȼȽȭȰȸȸȹȼȽȳ;  

¶ ȹɁȰȸȵȫ ȷȫɃȳȸ, ȹȬȹȻȾȯȹȭȫȸȳɊ ȳ ȽȻȫȸȼȺȹȻȽȸɆɀ ȼȻȰȯȼȽȭ;  

¶ ȹɁȰȸȵȫ ɁȰȸȸɆɀ ȬȾȷȫȮ;  

¶ ȿȳȸȫȸȼȹȭɆȴ ȳ ȳȸȭȰȼȽȳɁȳȹȸȸɆȴ ȵȹȸȼȫȶȽȳȸȮ;  

¶ ɈȵȼȺȰȻȽȳȲȫ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȺȻȹȰȵȽȹȭ;  

¶ ȷȫȻȵȰȽȳȸȮȹȭɆȰ ȳȼȼȶȰȯȹȭȫȸȳɊ ȳ ȫȸȫȶȳȲ ȻɆȸȵȹȭ; 

¶ ȺȻȹȭȰȯȰȸȳȰ ȺȻȰȯȳȸȭȰȼȽȳɁȳȹȸȸȹȮȹ ȫȸȫȶȳȲȫ (due diligence);  

¶ ȺȻȳȭȶȰɂȰȸȳȰ ȿȳȸȫȸȼȳȻȹȭȫȸȳɊ (ȯȹȶȮȹȭȹȮȹ ȳ ȭ ȵȫȺȳȽȫȶ);  

¶ ȺȻȹȰȵȽȸȹȰ ȿȳȸȫȸȼȳȻȹȭȫȸȳȰ; 

¶ ȼȽȻȾȵȽȾȻȳȻȹȭȫȸȳȰ ȳ ȼȹȺȻȹȭȹȱȯȰȸȳȰ ȼȯȰȶȹȵ; 

¶ ȺȰȻȰȹɁȰȸȵȫ ȹȼȸȹȭȸɆɀ ȼȻȰȯȼȽȭ.  

 

Ⱥɛɧɞ ɜɌɍɚɞɧ 

 

¶ ȬȹȶȰȰ 50 000 ȹȬɅȰȵȽȹȭ ȸȰȯȭȳȱȳȷȹȼȽȳ; 

¶ ȬȹȶȰȰ 400 000 ȰȯȳȸȳɁ ȹȬȹȻȾȯȹȭȫȸȳɊ; 

¶ ȬȹȶȰȰ 350 ȼȫȷȹȶȰȽȹȭ ȳ ȭȰȻȽȹȶȰȽȹȭ, ȫ ȽȫȵȱȰ ȻȰɂȸɆɀ ȳ ȷȹȻȼȵȳɀ ȼȾȯȹȭ; 
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¶ ȬȹȶȰȰ 600 ȺȫȵȰȽȹȭ ȫȵɁȳȴ ȫȵɁȳȹȸȰȻȸɆɀ ȵȹȷȺȫȸȳȴ; 

¶ ȬȹȶȰȰ 100 ȺȻȰȯȺȻȳɊȽȳȴ ȵȫȵ ȳȷȾɄȰȼȽȭȰȸȸɆɀ ȵȹȷȺȶȰȵȼȹȭ; 

¶ ȹȼȸȹȭȸɆɀ ȿȹȸȯȹȭ ȬȹȶȰȰ 500 ȺȻȰȯȺȻȳɊȽȳȴ; 

¶ ȬȹȶȰȰ 100 ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȺȻȹȰȵȽȹȭ; 

¶ ȬȹȶȰȰ 30 ȽȹȻȮȹȭɆɀ ȷȫȻȹȵ ȳ ȬȻȰȸȯȹȭ; 

¶ ȬȹȶȰȰ 100 ȺȻȹȭȰȯȰȸȸɆɀ ȺȻȹɁȰȯȾȻ due diligence; 

¶ ȬȹȶȰȰ 30 ȷȫȸȯȫȽȹȭ ȭ ȹȬȶȫȼȽȳ ȺȻȹȰȵȽȸȹȮȹ ȿȳȸȫȸȼȳȻȹȭȫȸȳɊ ȳ M&A; 

¶ ȻȫȬȹȽɆ ȺȻȹȭȹȯȳȶȳȼɇ ȸȫ ȽȰȻȻȳȽȹȻȳȳ ȬȹȶȰȰ 70 ȜȾȬɅȰȵȽȹȭ țȹȼȼȳȴȼȵȹȴ ȟȰȯȰȻȫɁȳȳ ȳ 

ȬȹȶȰȰ 20 ȲȫȻȾȬȰȱȸɆɀ ȮȹȼȾȯȫȻȼȽȭ. 

 

ȮɧɔɏɜɌəəɧɑ ɖɚəɖɟɜɝɧ ɠɑɐɑɜɌɗɨəɚɏɚ ɟɜɚɎəɫ ɛɚ ɚɞɍɚɜɟ ɚɢɑəɚɣəɧɡ 

ɚɜɏɌəɔɓɌɢɔɕ 

țȟȟȓ (1999, 2004, 2005, 2006 ð 2 ȵȹȸȵȾȻȼȫ, 2007), țșȜȓȗȞȤȐȜȝȍș (2000, 2005 ð 

ȹɁȰȸȵȫ, 2005 - ɈȵȼȺȰȻȽȳȲȫ), ȟȜȟș țȹȼȼȳȳ (2000 ȳ 2001), ȡȞȗț ȗȓȘșȌșțșȘȦ țȟ 

(2003, 2005), ȟȋȚțșȗ (2004), șȋș çȎȋȒȚțșȗè (2001, 2002, 2005 ȳ 2010), țȋș çȐȨȜ 

țȹȼȼȳȳè (2001 ȳ 2002), ȋțȕș (2001 ȳ 2003), șȋș çȖȞȕșȔȖè (2003, 2008 ȳ 2010), 

ȋȮȰȸȽȼȽȭȹ Ⱥȹ ȾȺȻȫȭȶȰȸȳɉ ȳȷȾɄȰȼȽȭȹȷ țȋȘ (2003), șȋș çȋȶɇȿȫȌȫȸȵè (2004), șȋș 

çȘȓȕȹȴȶè (2004), șȋș çțȑȏè (2004, 2007, 2009, 2011 ȳ 2013 ð 2 ȵȹȸȵȾȻȼȫ), ȡȌ țȟ (2006 

ȳ 2014*), Ȏȕ çțșȜȘȋȘșè (2008), șȋș çȠȹȶȯȳȸȮ ȗțȜȕè (2008), șȋș çțȾȼȎȳȯȻȹè (2008 

ȳ 2013),  Ȏȕ çțșȜȝȐȠȘșȖșȎȓȓè (2009),  șȋș çșȬɅȰȯȳȸȰȸȸȫɊ ȼȾȯȹȼȽȻȹȳȽȰȶɇȸȫɊ 

ȵȹȻȺȹȻȫɁȳɊè (2009, 2015), Ȏȕ çȍȘȐȣȨȕșȘșȗȌȋȘȕè (2011), șȋș çȜȌȐțȌȋȘȕ țȟè 

(2011), șȋș çȕȹȸɁȰȻȸ Țȍș çȋȶȷȫȲ - ȋȸȽȰȴè (2015), șȋș çșțȕȕ ð șȬɅȰȯȳȸȰȸȸȫɊ 

ȻȫȵȰȽȸȹ-ȵȹȼȷȳɂȰȼȵȫɊ ȵȹȻȺȹȻȫɁȳɊè (2015), șȋș çțșȜȘȐȟȝȧè (2015). 

* ȚȻȳȵȫȲ ȡȌ țȟ ȹȽ 14 ȫȺȻȰȶɊ 2014 Ȯȹȯȫ ɰșȯ-663 çș ȺȰȻȰɂȸȰ ȹɁȰȸȹɂȸɆɀ ȹȻȮȫȸȳȲȫɁȳȴ, ȯȰȴȼȽȭȾɉɄȳɀ 

ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȲȫȵȹȸȹȯȫȽȰȶɇȼȽȭȹȷ țȹȼȼȳȴȼȵȹȴ ȟȰȯȰȻȫɁȳȳ, ȻȰȵȹȷȰȸȯȾȰȷɆɀ Ȍȫȸȵȹȷ țȹȼȼȳȳ ȯȶɊ 

ȺȹȯȽȭȰȻȱȯȰȸȳɊ ȹɁȰȸȵȳ ȫȵȽȳȭȹȭ ȵȻȰȯȳȽȸɆɀ ȹȻȮȫȸȳȲȫɁȳȴè - 1-Ȱ ȷȰȼȽȹ ȳȲ 100 ȹȽȹȬȻȫȸȸɆɀ. 

ȹɑɖɚɞɚɜɧɑ ɐɜɟɏɔɑ ɖɜɟɛəɧɑ ɖɗɔɑəɞɧ 

țșȜȋȝșȗ, țșȜșȌșțșȘȨȕȜȚșțȝ, țșȜȝȐȖȐȕșȗ, țȹȼȼȳȴȼȵȫɊ ȨȶȰȵȽȻȹȸȳȵȫ, ȗȢȜ 

țȹȼȼȳȳ, ȞȺȻȫȭȶȰȸȳȰ ȯȰȶȫȷȳ ȚȻȰȲȳȯȰȸȽȫ țȟ, ȚȻȫȭȳȽȰȶɇȼȽȭȹ ȗȹȼȵȭɆ, Ȏȝȕ çțȹȼȼȳɊè, 

ȋɈȻȹȿȶȹȽ-ȻȹȼȼȳȴȼȵȳȰ ȫȭȳȫȶȳȸȳȳ, ȟȎȞȚ çȋȯȷȳȸȳȼȽȻȫɁȳɊ ȮȻȫȱȯȫȸȼȵȳɀ ȫɈȻȹȺȹȻȽȹȭ 

(ȫɈȻȹȯȻȹȷȹȭ)è, ȟȎȞȚ çțșȜȗșțȚșțȝè, șșș "ȘșȍȋȚșțȝ ȠșȖȏȓȘȎ", ȟȹȸȯ țȑȜ, 

ȗȰȱȯȾȸȫȻȹȯȸɆȴ ȫɈȻȹȺȹȻȽ ȣȰȻȰȷȰȽɇȰȭȹ, ȋɈȻȹɈȵȼȺȻȰȼȼ, șȬɅȰȯȳȸȰȸȸȫɊ ȫȭȳȫɁȳȹȸȸȫɊ 

ȵȹȻȺȹȻȫɁȳɊ, țȜȕ çȗȳȎè, ȕȹȷȺȫȸȳɊ çȜȾɀȹȴè, çȝȾȺȹȶȰȭè, çȓȖ-țȐȜȞțȜè, ȕȋȒ ȳȷ. 

Ȝ.Ț.ȎȹȻȬȾȸȹȭȫ, ȘȫɁȳȹȸȫȶɇȸɆȴ ɁȰȸȽȻ ȫȭȳȫȼȽȻȹȰȸȳɊ (Șȡȋ), çȕȸȋȋȒ ȳȷ. ȩ.ȋ. ȎȫȮȫȻȳȸȫè, 

ȡȋȎȓ, ȡȘȓȓȗȋȣ, ȗȰȱȯȾȸȫȻȹȯȸɆȴ ȫɈȻȹȺȹȻȽ çȍȸȾȵȹȭȹè, ȎȻȫȱȯȫȸȼȵȳȰ ȼȫȷȹȶȰȽɆ 

ȜȾɀȹȮȹ, șȋș çțȹȼȽȹȭȫɈȻȹȳȸȭȰȼȽè, Ȓȋș "ȋɈȻȹȕȹȷȺȹȲȳȽ", șȬɅȰȯȳȸȰȸȸȫɊ 

ȼȾȯȹȼȽȻȹȳȽȰȶɇȸȫɊ ȵȹȻȺȹȻȫɁȳɊ, ȎȻȾȺȺȫ ȵȹȷȺȫȸȳȴ çțȰȸȹȭȫè, șȠȕ çȞțȋȖȠȓȗè, 

ȋȕ çȝțȋȘȜȘȐȟȝȧè, șȋș çȒȍȐȒȏȋè, ȎȻȾȺȺȫ çȜȝȋȘè, ȘȚș çțȹȯȳȸȫè, ȕȹȻȺȹȻȫɁȳɊ 

ȗȓȝ, ȋș çȗȗ3 çȋȍȋȘȎȋțȏè, ȗȐȢȐȖ, ȗȰȽȫȶȶȾȻȮȳɂȰȼȵȳȴ Ȓȫȭȹȯ çȨȖȐȕȝțșȜȝȋȖȧè, 

ȗȫȮȸȳȽȹȮȹȻȼȵȳȴ ȷȰȽȫȶȶȾȻȮȳɂȰȼȵȳȴ ȵȹȷȬȳȸȫȽ, ȗȫɃȳȸȹȼȽȻȹȳȽȰȶɇȸɆȴ Ȳȫȭȹȯ çȗȋȪȕè, 

ȍɊȽȼȵȹ-ȚȹȶɊȸȼȵȳȴ ȷȫɃȳȸȹȼȽȻȹȳȽȰȶɇȸɆȴ Ȳȫȭȹȯ çȗșȖșȝè, ȎțȞȚȚȋ 

çȚșȖȓȚȖȋȜȝȓȕè, ȕȫȲȫȸȼȵȳȴ Ȳȫȭȹȯ ȼȳȸȽȰȽȳɂȰȼȵȹȮȹ ȵȫȾɂȾȵȫ, șȋș "țȹȼȼȺȳȻȽȺȻȹȷè, 

http://www.sukhoi.org/contacts/rj_sukhoi/
http://www.sukhoi.org/contacts/rj_sukhoi/
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ȎȻȾȺȺȫ ȕȹȷȺȫȸȳȴ Țȓȕ, Ȝȹɂȳ-ȚȫȻȵ, ȋȕ çȋȖțșȜȋè, ȝȍȨȖ, ȟȎȞȚ ȗȕȡ çȘȞȕȖȓȏè, 

ȗȘȓȓ çȋȎȋȝè, șȋș çȋȖȗȋȒè, șȋș çȋȍȓȋȚȋțȕè, ȘȚȟ ȎȋȒȟșȘȏ, ȗȝȜ, șȋș 

çțȹȼȽȰȶȰȵȹȷè, ȝȰȶȰȵȹȷȺȫȸȳɊ Șȝȍ, Țȋș çȍɆȷȺȰȶ-ȕȹȷȷȾȸȳȵȫɁȳȳè, ȍȫȮȹȸȹ-ȻȰȷȹȸȽȸȫɊ 

ȕȹȷȺȫȸȳɊ - 1, ȍȫȮȹȸȹ-ȻȰȷȹȸȽȸȫɊ ȕȹȷȺȫȸȳɊ-2, ȚȰȻȭȫɊ ȸȰȻȾȯȸȫɊ ȵȹȷȺȫȸȳɊ, 

ȑȰȶȯȹȻȳȺȹȽȰȵȫ, ȒȓȖ, çȗșȜȕȍȓȢè, ȎȫȲȺȻȹȷȚȾȻȓȸȭȰȼȽ, ȗșȜȨȘȐțȎș, 

ȓțȕȞȝȜȕȨȘȐțȎș, ȠȫȻȫȸȹȻȼȵȫɊ ȎțȨȜ, șșș çȎȨȜ șȻȰȸȬȾȻȮè, ȜȰȭȰȻȹ-ȒȫȺȫȯȸȫɊ ȝȨȡ, 

ȗțȜȕ ȜȳȬȳȻȳ (ȭɀȹȯȳȽ ȭ ȮȻȾȺȺȾ șȋș  çțȹȼȼȰȽȳè) - çȋȖȝȋȔȨȘȐțȎșè, ȗțȜȕ ȡȰȸȽȻȫ - 

çȍșțșȘȐȑȨȘȐțȎșè, ȗțȜȕ ȜȰȭȰȻȸȹȮȹ ȕȫȭȵȫȲȫ - ȟȳȶȳȫȶ çȏȋȎȨȘȐțȎșè, ȟȳȶȳȫȶ 

șȋș çȗțȜȕ ȜȳȬȳȻȳè - çȕțȋȜȘșȪțȜȕȨȘȐțȎșè, ȗțȜȕ ȜȳȬȳȻȳ - çșȗȜȕȨȘȐțȎșè, 

ȟȓȖȓȋȖ șȋș "ȗțȜȕ ȍȹȶȮȳ" çȚȐȘȒȋȨȘȐțȎșè, çȚȜȕșȍȨȘȐțȎșè ñ ȿȳȶȳȫȶ 

șȋș çȗțȜȕ ȜȰȭȰȻȹ-ȒȫȺȫȯȫè, șȋș çȝȩȗȐȘȧȨȘȐțȎșè, ȟȳȶȳȫȶ șȋș çȗțȜȕ 

ȡȰȸȽȻȫè ð çȪțȨȘȐțȎșè, șȬɅȰȯȳȸȰȸȸȫɊ ɈȸȰȻȮȰȽȳɂȰȼȵȫɊ ȵȹȷȺȫȸȳɊ, ȝȎȕ-1, ȝȎȕ-10, ȝȎȕ-

11, ȝȎȕ-13, ȝȎȕ-14, șȎȕ-3, șȎȕ-2, șȎȕ-5 (ȭ 2013 Ȯ. ȺȰȻȰȳȷȰȸȹȭȫȸȫ ȭ çȨȘȐȖ țȹȼȼȳɊè), 

ȕȾȬȫȸɇȮȫȲȺȻȹȷ,  ȎȫȲȺȻȹȷȽȻȫȸȼȮȫȲ ȗȹȼȵȭȫ (ȺȻȰȱȸȰȰ ȸȫȲȭȫȸȳȰ - ȗȹȼȽȻȫȸȼȮȫȲ), ȋȺȽȰȵȫ 36,6, 

Ȏȕ țșȜȎșȜȜȝțȋȠ, ȎȻȾȺȺȫ çȜșȎȋȒè, ȑȋȜș (ȼȽȻȫɀȹȭȫɊ ȮȻȾȺȺȫ), ȖșȝȝȨ ȎȻȾȺȺ, 

ȗȐȝțș ȕɈɃ Ɉȸȯ ȕȰȻȻȳ, ROCKWOOL, ȜȋȘ ȓȸȌȰȭè - ȻȹȼȼȳȴȼȵȹȰ ȹȽȭȰȽȭȶȰȸȳȰ 

ȺȳȭȹȭȫȻȰȸȸȹȴ ȵȹȻȺȹȻȫɁȳȳ AB InBevè, EFES  Beer Group, ȕȹȷȺȫȸȳɊ ȗȳȶȵȳȶȰȸȯ H.B, 

ȗȹȻȼȵȹȴ ȽȹȻȮȹȭɆȴ ȺȹȻȽ ȞȼȽɇ-ȖȾȮȫ, ȜȵȹȻȹȼȽȸɆȰ ȷȫȮȳȼȽȻȫȶȳ - ȯȹɂȰȻȸɊɊ ȵȹȷȺȫȸȳɊ șȋș 

çțȑȏè,  

Ȏȕ çȌȫȸȵ ȻȫȲȭȳȽȳɊ ȳ ȭȸȰɃȸȰɈȵȹȸȹȷȳɂȰȼȵȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ (ȍȘȐȣȨȕșȘșȗȌȋȘȕ)è, 

ȎȻȾȺȺȫ ȍȝȌ, ȋȌ çțșȜȜȓȪè, ȎȫȲȺȻȹȷȬȫȸȵ, ȎȫȲɈȸȰȻȮȹȺȻȹȷȬȫȸȵ, ȝȻȫȸȼȕȻȰȯȳȽȌȫȸȵ, ȟȕ 

ȞțȋȖȜȓȌ, Ȍȫȸȵ ȗȹȼȵȭɆ, ȕȌ ȏȰȶɇȽȫȕȻȰȯȳȽ, ȋȕȌ çȐȍțșȟȓȘȋȘȜ ȗșȜȘȋțȌȋȘȕè, 

ȋȕȌ çȏȰȻȱȫȭȫè, ȞțȜȋ Ȍȫȸȵ, INTERNATIONAL - Bank of Cyprus Country Cyprus, Ȍȫȸȵ 

ȑȳȶȳɄȸȹȮȹ ȟȳȸȫȸȼȳȻȹȭȫȸȳɊ, ȋȕȌ çțȌțè, ȋȴȜȳȋȴȜȳȋȴ Ȍȫȸȵ ȐȭȻȫȲȳɊ (șșș)- 

ȯȹɂȰȻȸȳȴ Ȭȫȸȵ ICICI Bank Ltd., Ȍȫȸȵ çȚȰȽȻȹȵȹȷȷȰȻɁè, țȫȴȿȿȫȴȲȰȸȬȫȸȵ, ȗȓȸȌ 

(ȗȹȼȵȹȭȼȵȳȴ ȳȸȯȾȼȽȻȳȫȶɇȸɆȴ Ȭȫȸȵ), ȗȗȌț, ȨȵȼȺȹȬȫȸȵ,  ȕȌ çȩȸȳȫȼȽȻȾȷ Ȍȫȸȵè, Ƞȕȟ 

Ȍȫȸȵè - ȯȹɂȰȻȸȳȴ Ȭȫȸȵ ȢȰɃȼȵȹȴ Home Credit  Group (ȭɀȹȯȳȽ ȭ ȼȹȼȽȫȭ ȷȰȱȯȾȸȫȻȹȯȸȹȴ 

PPF Group), Ȍȫȸȵ ȒȐȘȓȝ, ȓȕ çșȝȕțȦȝȓȐè. 

ȼɑɕɞɔəɏɔ 

 

¶ ȺȹȬȰȯȳȽȰȶɇ ȹȽȵȻɆȽɆɀ ȵȹȸȵȾȻȼȹȭ țȹȼȼȳȴȼȵȹȴ Ȏȳȶɇȯȳȳ țȳɈȶȽȹȻȹȭ 1998 ȳ 2002 Ȯ.Ȯ. ȭ 

ȸȹȷȳȸȫɁȳȳ çȖȾɂɃȫɊ ȹɁȰȸȹɂȸȫɊ ȿȳȻȷȫ țȟè; 

¶ ȼ 1999 Ȯȹȯȫ Ⱥȹ 2015 Ȯ.Ȯ. - 1-Ȱ ȷȰȼȽȹ ȭ çțȰȴȽȳȸȮȰ ȺȹȬȰȯȳȽȰȶȰȴ ȵȹȸȵȾȻȼȹȭ ȿȰȯȰȻȫȶɇȸȹȮȹ 

ȾȻȹȭȸɊ Ⱥȹ ȹȽȬȹȻȾ ȹɁȰȸȹɂȸɆɀ ȹȻȮȫȸȳȲȫɁȳȴè țȰȴȽȳȸȮȹȭȹȮȹ ȫȮȰȸȽȼȽȭȫ ȱȾȻȸȫȶȫ 

çȨȵȼȺȰȻȽè; 

¶ ȼ 2002 Ⱥȹ 2010, 2014 ȳ 2015 Ȯ. Ȯ.- 1-Ȱ ȷȰȼȽȹ ȭ ȻȰȴȽȳȸȮȰ țȹȼȼȳȴȼȵȹȴ ȕȹȶȶȰȮȳȳ 

ȹɁȰȸɄȳȵȹȭ; 

¶ ȼ 2005 Ⱥȹ 2014 Ȯ.Ȯ. - ȷȫȵȼȳȷȫȶɇȸɆȴ ȻȰȴȽȳȸȮ ȯȰȶȹȭȹȮȹ ȺȹȽȰȸɁȳȫȶȫ țȰȴȽȳȸȮȹȭȹȮȹ 

ȫȮȰȸȽȼȽȭȫ ȱȾȻȸȫȶȫ çȨȵȼȺȰȻȽè; 

¶ ȼ 2009 Ⱥȹ 1-Ȱ ȺȹȶȾȮȹȯȳȰ 2014 Ȯ.Ȯ. ð 1-Ȱ ȷȰȼȽȹ ȭ çțȰȴȽȳȸȮȰ ȸȫȳȬȹȶȰȰ ȼȽȻȫȽȰȮȳɂȸɆɀ 

ȹɁȰȸȹɂȸɆɀ ȵȹȷȺȫȸȳȴè ȱȾȻȸȫȶȫ çȨȵȹȸȹȷȳɂȰȼȵȳȰ ȼȽȻȫȽȰȮȳȳè;  

¶ ȼ 2009 Ⱥȹ 2013 Ȯ.Ȯ. ð ȸȫȳȭɆȼɃȳȴ ȳȸȯȰȵȼ ȭ țȰȴȽȳȸȮȰ ȹɁȰȸȹɂȸɆɀ ȵȹȷȺȫȸȳȴ 

ȩȘȓȚțȋȍȨȕȜ. 

https://www.google.ru/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&sqi=2&ved=0CDgQFjAA&url=http%3A%2F%2Fwww.bankofcyprus.com.cy%2Fru-RU%2FStart%2FINTERNATIONAL%2F&ei=nDIAVK2lM4q_ygPa64D4Cw&usg=AFQjCNG4KJov3IZcWBnZc1tUVi7oDyE-5g&bvm=bv.74035653,bs.1,d.bGQ&cad=rjt
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ȶɌɐɜɧ 

 

¶ ȽȻȳȯɁȫȽɇ ȼȹȽȻȾȯȸȳȵȹȭ ɊȭȶɊɉȽȼɊ ɂȶȰȸȫȷȳ ȼȫȷȹȻȰȮȾȶȳȻȾȰȷɆɀ ȹȻȮȫȸȳȲȫɁȳȴ ȹɁȰȸɄȳȵȹȭ; 

¶ ȼȹȻȹȵ ȼȹȽȻȾȯȸȳȵȹȭ ȼȯȫȶȳ ȐȯȳȸɆȴ ȵȭȫȶȳȿȳȵȫɁȳȹȸȸɆȴ ɈȵȲȫȷȰȸ; 

¶ ȭ ȼȹȼȽȫȭȰ ȵȹȷȺȫȸȳȳ 1 ȯȹȵȽȹȻ ȸȫȾȵ, 5 ȵȫȸȯȳȯȫȽȹȭ ȸȫȾȵ ȳ 11 ȹȬȶȫȯȫȽȰȶȰȴ 

ȷȰȱȯȾȸȫȻȹȯȸɆɀ ȼȰȻȽȳȿȳȵȫȽȹȭ ASA, EECO, CCIM, CPM, MRICS, REV(TEGoVA); 

¶ ɃȰȼȽȰȻȹ ȼȹȽȻȾȯȸȳȵȹȭ ɊȭȶɊɉȽȼɊ ȫȭȽȹȻȫȷȳ ȳ ȺȻȰȺȹȯȫȭȫȽȰȶɊȷȳ ȵȾȻȼȹȭ ȹɁȰȸȹɂȸɆɀ 

ȯȳȼɁȳȺȶȳȸ ȭ ȭɆȼɃȳɀ ȾɂȰȬȸɆɀ ȲȫȭȰȯȰȸȳɊɀ ȗȹȼȵȭɆ; 

¶ ȞȺȻȫȭȶɊɉɄȳȴ ȺȫȻȽȸɋȻ ȋ.Ȝ. ȓȭȫȸȹȭ ð ɂȶȰȸ ȨȵȼȺȰȻȽȸȹ-ȵȹȸȼȾȶɇȽȫȽȳȭȸȹȮȹ ȼȹȭȰȽȫ Ⱥȹ 

ȹɁȰȸȹɂȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȺȻȳ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ, ȼȹȺȻȰȯȼȰȯȫȽȰȶɇ 

ȨȵȼȺȰȻȽȸȹȮȹ ȼȹȭȰȽȫ ȜȫȷȹȻȰȮȾȶȳȻȾȰȷȹȴ ȹȻȮȫȸȳȲȫɁȳȳ çȘȫɁȳȹȸȫȶɇȸȫɊ ȕȹȶȶȰȮȳɊ 

ȜȺȰɁȳȫȶȳȼȽȹȭ-ȹɁȰȸɄȳȵȹȭè; 

¶ ȚȻȰȯȼȰȯȫȽȰȶɇ ȜȹȭȰȽȫ ȯȳȻȰȵȽȹȻȹȭ ȏ.ȋ. ȕȾȭȫȶȯȳȸ ð ȺȻȰȯȼȰȯȫȽȰȶɇ ȚȻȫȭȶȰȸȳȴ 

ȘȫɁȳȹȸȫȶɇȸȹȴ ȕȹȶȶȰȮȳȳ ȜȺȰɁȳȫȶȳȼȽȹȭ-ȹɁȰȸɄȳȵȹȭ ȳ țȹȼȼȳȴȼȵȹȴ ȕȹȶȶȰȮȳȳ 

ȹɁȰȸɄȳȵȹȭ, ɂȶȰȸ-ȵȹȻȻȰȼȺȹȸȯȰȸȽ țȹȼȼȳȴȼȵȹȴ ȋȵȫȯȰȷȳȳ ȐȼȽȰȼȽȭȰȸȸɆɀ ȸȫȾȵ. 

 

ȽɞɜɌɡɚɎɌəɔɑ ɚɞɎɑɞɝɞɎɑəəɚɝɞɔ 

 

¶ ȮȻȫȱȯȫȸȼȵȫɊ ȹȽȭȰȽȼȽȭȰȸȸȹȼȽɇ ȲȫȼȽȻȫɀȹȭȫȸȫ ȸȫ 620 ȷȶȸ. ȻȾȬȶȰȴ; 

¶ ȺȻȹȿȰȼȼȳȹȸȫȶɇȸȫɊ ȹȽȭȰȽȼȽȭȰȸȸȹȼȽɇ ȹɁȰȸɄȳȵȹȭ ȲȫȼȽȻȫɀȹȭȫȸȫ ȸȫ 410 ȷȶȸ. ȻȾȬȶȰȴ. 

 

ȷɔɢɑəɓɔɫ 

 

¶ ȶȳɁȰȸȲȳɊ ȟȜȌ, ȯȫɉɄȫɊ ȭȹȲȷȹȱȸȹȼȽɇ ȺȻȹȭȰȯȰȸȳɊ ȻȫȬȹȽ ȼȹ ȼȭȰȯȰȸȳɊȷȳ, 

ȼȹȼȽȫȭȶɊɉɄȳȷȳ ȮȹȼȾȯȫȻȼȽȭȰȸȸȾɉ ȽȫȴȸȾ. 

 

ȽɑɜɞɔɠɔɖɌɞɧ ɔ ɛɜɑɘɔɔ 

 

¶ ȼȰȻȽȳȿȳȵȫȽɆ ISO 9001:2000 ȳ ISO 9001:2008 ȼȳȼȽȰȷɆ ȷȰȸȰȯȱȷȰȸȽȫ ȵȫɂȰȼȽȭȫ ȭ ȹȬȶȫȼȽȳ 

ȾȼȶȾȮ Ⱥȹ ȹɁȰȸȵȰ; 

¶ ȘȋȡȓșȘȋȖȧȘȋȪ ȚțȐȗȓȪ çȖȾɂɃȫɊ ȹɁȰȸȹɂȸȫɊ ȵȹȷȺȫȸȳɊ țȹȼȼȳȴȼȵȹȴ 

ȟȰȯȰȻȫɁȳȳè  (2009 Ȯȹȯ); 

¶ ȗȐȑȏȞȘȋțșȏȘȋȪ ȚțȐȗȓȪ çInternational Star Award for Qualityè ȭ ȵȫȽȰȮȹȻȳȳ 

ȒȹȶȹȽȹ (2010 Ȯȹȯ ð ȑȰȸȰȭȫ); 

¶  ȗȐȑȏȞȘȋțșȏȘȋȪ ȚțȐȗȓȪ çInternational Quality Summitè ȭ ȵȫȽȰȮȹȻȳȳ ȚȶȫȽȳȸȫ 

(2011 Ȯȹȯ ð Șɇɉ-ȔȹȻȵ); 

¶ ȗȐȑȏȞȘȋțșȏȘȋȪ ȚțȐȗȓȪ çUNI AWARDè ȭ ȹȬȶȫȼȽȳ ȹɁȰȸȵȳ Ⱥȹ ȳȽȹȮȫȷ 

ȯȰȼɊȽȳȶȰȽȳɊ (2013 Ȯȹȯ - ȗȹȼȵȭȫ); 

¶ ȚȹȬȰȯȳȽȰȶɇ ȗȐȑȏȞȘȋțșȏȘșȎș ȕșȘȕȞțȜȋ ȺȻȹȿȰȼȼȳȹȸȫȶɇȸȹȮȹ ȺȻȳȲȸȫȸȳɊ ȸȫ 

ȻɆȸȵȰ ȸȰȯȭȳȱȳȷȹȼȽȳ ȭ ȵȫȽȰȮȹȻȳȳ çȖȞȢȣȓȔ șȡȐȘȤȓȕè (2016 Ȯȹȯ ð ȗȹȼȵȭȫ). 

ȸɑɒɐɟəɌɜɚɐəɌɫ ɐɑɫɞɑɗɨəɚɝɞɨ: 
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¶ ȭɆȺȹȶȸȰȸɆ ȺȻȹȰȵȽɆ Ⱥȹ ȹɁȰȸȵȰ ȫȵȽȳȭȹȭ ȳ ȵȹȷȺȫȸȳȴ, ȻȫȼȺȹȶȹȱȰȸȸɆɀ ȬȹȶȰȰ ɂȰȷ ȭ 20 

ȼȽȻȫȸȫɀ ȬȶȳȱȸȰȮȹ ȳ ȯȫȶɇȸȰȮȹ ȲȫȻȾȬȰȱɇɊ; 

¶ ȼ 2006 Ⱥȹ 2014 Ȯȹȯ - ɂȶȰȸȼȽȭȹ ȭ ȷȰȱȯȾȸȫȻȹȯȸȹȴ ȫȾȯȳȽȹȻȼȵȹ-ȵȹȸȼȫȶȽȳȸȮȹȭȹȴ ȼȰȽȳ 

çȎȻȫȸȽ ȝȹȻȸȽȹȸ ȓȸȽȰȻȸȰɃȸȶè; 

¶ ȼ 2015 Ȯȹȯȫ - ɂȶȰȸȼȽȭȹ ȭ ȷȰȱȯȾȸȫȻȹȯȸȹȴ ȫȾȯȳȽȹȻȼȵȹ-ȵȹȸȼȫȶȽȳȸȮȹȭȹȴ ȼȰȽȳ çȌȰȴȵȰȻ 

ȝȳȶȶȳ ȓȸȽȰȻȸȰɃȸȶè; 

¶ ȭɆȺȹȶȸȰȸɆ ȸȰȼȵȹȶɇȵȹ ȯȰȼɊȽȵȹȭ ȻȫȬȹȽ ȭ Ȼȫȷȵȫɀ ȷȰȱȯȾȸȫȻȹȯȸȹȴ ȵȹȹȺȰȻȫɁȳȳ. 

 

ȶɚɐɑɖɝ ɩɞɔɖɔ 

 

¶ ȍ 2015 ȮȹȯȾ ȺȻȳȸɊȽȫ 4-Ɋ ȻȰȯȫȵɁȳɊ ȕȹȯȰȵȼȫ ɈȽȳȵȳ ȕȹȷȺȫȸȳȳ çȚȻȫȭȳȶȫ ȯȰȶȹȭȹȴ ȳ 

ȺȻȹȿȰȼȼȳȹȸȫȶɇȸȹȴ ɈȽȳȵȳè. 

 

ȸɔɝɝɔɫ  

¶ ȜȽȫȽɇ ɈȽȫȶȹȸȹȷ ȵȫɂȰȼȽȭȫ ȹɁȰȸȹɂȸɆɀ ȾȼȶȾȮ. 
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ȒȫȯȫȸȳȰ ȸȫ ȹɁȰȸȵȾ 

șɁȰȸȵȫ ȼȽȹȳȷȹȼȽȳ ȺȻȹȭȹȯȳȽȼɊ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȏȹȮȹȭȹȻȹȷ ɰ041/2007 ȹȽ 04 ȫȺȻȰȶɊ 

2007 Ȯ.  ȳ ȒȫȯȫȸȳȰȷ ȸȫ ȹɁȰȸȵȾ ɰ3 (ȏȹȺȹȶȸȳȽȰȶɇȸȹȰ ȼȹȮȶȫɃȰȸȳȰ ɰ 03-10-16  ȹȽ 

13.10.2016 Ȯ. ȵ ȏȹȮȹȭȹȻȾ ɰ 041/2007 ȹȽ 04 ȫȺȻȰȶɊ 2007 Ȯ. ȹȬ ȹȵȫȲȫȸȳȳ ȾȼȶȾȮ Ⱥȹ 

ȹȺȻȰȯȰȶȰȸȳɉ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȹȭ ȹɁȰȸȵȳ) ȷȰȱȯȾ șșș çȞȺȻȫȭȶɊɉɄȫɊ ȵȹȷȺȫȸȳɊ 

çȋȎȋȘȋè ȏ.Ȟ. ȒȫȵȻɆȽɆȷ ȺȫȰȭɆȷ ȳȸȭȰȼȽȳɁȳȹȸȸɆȷ ȿȹȸȯȹȷ ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ 

çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè ȳ Ȓȋș çțșȜȜȓȔȜȕȋȪ șȡȐȘȕȋè.  

ȝȰɀȸȳɂȰȼȵȹȰ ȲȫȯȫȸȳȰ ȳ ȏȹȮȹȭȹȻ ȸȫ ȹɁȰȸȵȾ ȼȹȯȰȻȱȫȽ ȼȶȰȯȾɉɄȾɉ ȳȸȿȹȻȷȫɁȳɉ: 

¶ ȹȬɅȰȵȽ ȹɁȰȸȵȳ; 

¶ ȳȷȾɄȰȼȽȭȰȸȸɆȰ ȺȻȫȭȫ ȸȫ ȹȬɅȰȵȽ ȹɁȰȸȵȳ; 

¶ ɁȰȶɇ ȹɁȰȸȵȳ; 

¶ ȺȻȰȯȺȹȶȫȮȫȰȷȹȰ ȳȼȺȹȶɇȲȹȭȫȸȳȰ ȻȰȲȾȶɇȽȫȽȹȭ ȹɁȰȸȵȳ ȳ ȼȭɊȲȫȸȸɆȰ ȼ ɈȽȳȷ ȹȮȻȫȸȳɂȰȸȳɊ; 

¶ ȭȳȯ ȼȽȹȳȷȹȼȽȳ; 

¶ ȯȫȽȫ ȺȻȹȭȰȯȰȸȳɊ ȹɁȰȸȵȳ. 

Ⱥɍɦɑɖɞ ɚɢɑəɖɔ 

șȯȸȫ ȹȬɆȵȸȹȭȰȸȸȫɊ ȳȷȰȸȸȫɊ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȫɊ ȫȵɁȳɊ ȭɆȺȾȼȵȫ  1-02-53333-Ș Ȓȋș 

çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè  ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȹȭ ȫȵɁȳȴ: ȹȽ 75% ȯȹ 100% ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ 

șȬɄȰȼȽȭȫ, ȹȽ 50% ȯȹ 75% ȭȵȶɉɂȳȽȰȶɇȸȹ ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ șȬɄȰȼȽȭȫ, ȹȽ 25% ȯȹ 50% 

ȭȵȶɉɂȳȽȰȶɇȸȹ ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ șȬɄȰȼȽȭȫ, ȹȽ 0% ȯȹ 25% ȭȵȶɉɂȳȽȰȶɇȸȹ ȾȼȽȫȭȸȹȮȹ 

ȵȫȺȳȽȫȶȫ șȬɄȰȼȽȭȫ. 

șȼȸȹȭȸɆȰ ȼȭȰȯȰȸȳɊ ȹȬ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȺȻȰȯȼȽȫȭȶȰȸɆ ȸȳȱȰ. 

ʅʘʠʤʝʥʦʚʘʥʠʝ ɼʘʥʥʳʝ 

ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʂʦʤʧʘʥʠʠ ʥʘ ʨʫʩʩʢʦʤ ʷʟʳʢʝ: 
ɿʘʢʨʳʪʦʝ ɸʢʮʠʦʥʝʨʥʦʝ ʆʙʱʝʩʪʚʦ çʃʠʜʝʨ-
ʊʝʭʥʦʣʦʛʠʠè 

ʉʦʢʨʘʱʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ ʨʫʩʩʢʦʤ ʷʟʳʢʝ: ɿɸʆ çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè 

ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʢʨʝʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ-ʵʤʠʪʝʥʪʘ 117556, ʛ. ʄʦʩʢʚʘ, ʰʦʩʩʝ ɺʘʨʰʘʚʩʢʦʝ, ʜ. 95 ʢʦʨʧ. 1  

ʆʩʥʦʚʥʦʡ ʚʠʜ ʜʝʷʪʝʣʴʥʦʩʪʠ ʂʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ ʚ ʮʝʥʥʳʝ ʙʫʤʘʛʠ 

ɼʘʪʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ 25.11.2004 

ʀʅʅ 7709579528 

ʆɻʈʅ 1047796901680 
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ȻɜɌɎɌ əɌ ɚɍɦɑɖɞ ɚɢɑəɖɔ, ɟɣɔɞɧɎɌɑɘɧɑ ɛɜɔ ɚɛɜɑɐɑɗɑəɔɔ ɝɞɚɔɘɚɝɞɔ 

ɚɍɦɑɖɞɌ ɚɢɑəɖɔ 

ȚȻȫȭȹ ȼȹȬȼȽȭȰȸȸȹȼȽȳ ȭȶȫȯȰȶɇɁȰȭ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȺȫȰȭ ȒȫȵȻɆȽȹȮȹ ȺȫȰȭȹȮȹ 

ȳȸȭȰȼȽȳɁȳȹȸȸȹȮȹ ȿȹȸȯȫ ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè. 

ɂɑɗɨ ɚɢɑəɖɔ 

șȺȻȰȯȰȶȰȸȳȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ. 

ȻɜɑɐɛɚɗɌɏɌɑɘɚɑ ɔɝɛɚɗɨɓɚɎɌəɔɑ ɜɑɓɟɗɨɞɌɞɚɎ ɚɢɑəɖɔ 

șɁȰȸȵȫ ȺȻȹȳȲȭȹȯȳȽȼɊ ȯȶɊ ɁȰȶȳ ȹȽȻȫȱȰȸȳɊ ȭȹ ȭȸȾȽȻȰȸȸȰȷ ȾɂȰȽȰ ȒȫȵȻɆȽȹȮȹ ȺȫȰȭȹȮȹ 

ȳȸȭȰȼȽȳɁȳȹȸȸȹȮȹ ȿȹȸȯȫ ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè. 

Ȯɔɐ ɝɞɚɔɘɚɝɞɔ 

ȍȳȯ ȹȺȻȰȯȰȶɊȰȷȹȴ ȼȽȹȳȷȹȼȽȳ: ȼȺȻȫȭȰȯȶȳȭȫɊ  ȼȽȹȳȷȹȼȽɇ. 

ȜȹȮȶȫȼȸȹ ȟȰȯȰȻȫȶɇȸȹȷȾ ȼȽȫȸȯȫȻȽȾ ȹɁȰȸȵȳ çȡȰȶɇ ȹɁȰȸȵȳ ȳ ȭȳȯɆ ȼȽȹȳȷȹȼȽȳ (ȟȜșɰ2)è, 

ȾȽȭȰȻȱȯȰȸȸȹȷȾ ȺȻȳȵȫȲȹȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ ȹȽ 20 ȷȫɊ 2015 Ȯ. ɰ298, șɁȰȸɄȳȵ 

ȭȺȻȫȭȰ ȳȼȺȹȶɇȲȹȭȫȽɇ ȯȻȾȮȳȰ ȭȳȯɆ ȼȽȹȳȷȹȼȽȳ Ⱥȹȷȳȷȹ ȻɆȸȹɂȸȹȴ, ȳȸȭȰȼȽȳɁȳȹȸȸȹȴ, 

ȶȳȵȭȳȯȫɁȳȹȸȸȹȴ ȳ ȵȫȯȫȼȽȻȹȭȹȴ ȼȽȹȳȷȹȼȽȳ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȯȰȴȼȽȭȾɉɄȳȷ 

ȲȫȵȹȸȹȯȫȽȰȶɇȼȽȭȹȷ țȹȼȼȳȴȼȵȹȴ ȟȰȯȰȻȫɁȳȳ, ȫ ȽȫȵȱȰ ȷȰȱȯȾȸȫȻȹȯȸɆȷȳ ȼȽȫȸȯȫȻȽȫȷȳ 

ȹɁȰȸȵȳ. ȝȫȵ ȵȫȵ ȹɁȰȸȵȫ ȺȻȹȳȲȭȹȯȳȽȼɊ ȯȶɊ ȹȽȻȫȱȰȸȳɊ ȭȹ ȭȸȾȽȻȰȸȸȰȷ ȾɂȰȽȰ ȒȫȵȻɆȽȹȮȹ 

ȺȫȰȭȹȮȹ ȳȸȭȰȼȽȳɁȳȹȸȸȹȮȹ ȿȹȸȯȫ ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè, 

ȹȺȻȰȯȰȶɊȰȽȼɊ ȼȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ ȼȹȮȶȫȼȸȹ ȞȵȫȲȫȸȳɉ Ȍȫȸȵȫ țȹȼȼȳȳ ȹȽ 25.08.2015 N 

3758-Ȟ "șȬ ȹȺȻȰȯȰȶȰȸȳȳ ȼȽȹȳȷȹȼȽȳ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȿȹȸȯȹȭ, ȭ Ƚȹȷ 

ɂȳȼȶȰ ȹ ȺȹȻɊȯȵȰ ȻȫȼɂȰȽȫ ȼȻȰȯȸȰȮȹȯȹȭȹȴ ȼȽȹȳȷȹȼȽȳ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ ȺȫȰȭȹȮȹ 

ȳȸȭȰȼȽȳɁȳȹȸȸȹȮȹ ȿȹȸȯȫ ȳ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ ȫȵɁȳȹȸȰȻȸȹȮȹ ȳȸȭȰȼȽȳɁȳȹȸȸȹȮȹ ȿȹȸȯȫ, 

ȻȫȼɂȰȽȸȹȴ ȼȽȹȳȷȹȼȽȳ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȺȫȰȭ ȺȫȰȭɆɀ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȿȹȸȯȹȭ, ȼȽȹȳȷȹȼȽȳ 

ȳȷȾɄȰȼȽȭȫ, ȺȰȻȰȯȫȸȸȹȮȹ ȭ ȹȺȶȫȽȾ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ ȺȫȰȭ" (ȒȫȻȰȮȳȼȽȻȳȻȹȭȫȸȹ ȭ ȗȳȸɉȼȽȰ 

țȹȼȼȳȳ 08.10.2015 N 39234). ȜȹȮȶȫȼȸȹ ȯȫȸȸȹȷȾ ȞȵȫȲȫȸȳɉ ȼȽȹȳȷȹȼȽɇ ȫȵȽȳȭȹȭ ȳ ȭȰȶȳɂȳȸȫ 

ȹȬɊȲȫȽȰȶɇȼȽȭ ȹȺȻȰȯȰȶɊɉȽȼɊ Ⱥȹ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ 

ȗȰȱȯȾȸȫȻȹȯȸɆȷ ȼȽȫȸȯȫȻȽȹȷ ȿȳȸȫȸȼȹȭȹȴ ȹȽɂȰȽȸȹȼȽȳ (IFRS) 13 çșɁȰȸȵȫ ȼȺȻȫȭȰȯȶȳȭȹȴ 

ȼȽȹȳȷȹȼȽȳè. ȝȰȻȷȳȸ çȼȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇè, ȳȼȺȹȶɇȲȾȰȷɆȴ ȸȫȷȳ ȭ ȸȫȼȽȹɊɄȰȷ șȽɂȰȽȰ, 

ȹȺȻȰȯȰȶɊȰȽȼɊ ȼȶȰȯȾɉɄȳȷ ȹȬȻȫȲȹȷ ȼȹȮȶȫȼȸȹ ȗȰȱȯȾȸȫȻȹȯȸȹȷȾ ȼȽȫȸȯȫȻȽȾ ȿȳȸȫȸȼȹȭȹȴ 

ȹȽɂȰȽȸȹȼȽȳ (IFRS) 13 çșɁȰȸȵȫ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳè: 

ȜȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ ð ɈȽȹ ɁȰȸȫ, ȵȹȽȹȻȫɊ ȷȹȱȰȽ ȬɆȽɇ ȺȹȶȾɂȰȸȫ ȺȻȳ ȺȻȹȯȫȱȰ ȫȵȽȳȭȫ 

ȳȶȳ ȾȺȶȫɂȰȸȫ ȺȻȳ ȺȰȻȰȯȫɂȰ ȹȬɊȲȫȽȰȶɇȼȽȭȫ ȺȻȳ ȺȻȹȭȰȯȰȸȳȳ ȹȺȰȻȫɁȳȳ ȸȫ ȯȹȬȻȹȭȹȶɇȸȹȴ 

ȹȼȸȹȭȰ ȸȫ ȹȼȸȹȭȸȹȷ (ȳȶȳ ȸȫȳȬȹȶȰȰ ȭɆȮȹȯȸȹȷ) ȻɆȸȵȰ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȭ ȽȰȵȾɄȳɀ ȻɆȸȹɂȸɆɀ 

ȾȼȶȹȭȳɊɀ (Ƚȹ ȰȼȽɇ ȭɆɀȹȯȸȫɊ ɁȰȸȫ) ȸȰȲȫȭȳȼȳȷȹ ȹȽ ȽȹȮȹ, ɊȭȶɊȰȽȼɊ ȶȳ ȽȫȵȫɊ ɁȰȸȫ 

ȸȰȺȹȼȻȰȯȼȽȭȰȸȸȹ ȸȫȬȶɉȯȫȰȷȹȴ ȳȶȳ ȻȫȼȼɂȳȽɆȭȫȰȽȼɊ ȼ ȳȼȺȹȶɇȲȹȭȫȸȳȰȷ ȯȻȾȮȹȮȹ ȷȰȽȹȯȫ 

ȹɁȰȸȵȳ. 
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ȰɌɞɌ ɚɢɑəɖɔ 

ȜȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȹȺȻȰȯȰȶɊȰȽȼɊ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 01 ȸȹɊȬȻɊ 2016 

Ȯȹȯȫ. 

Ȱɚɛɟɥɑəɔɫ ɔ ɚɏɜɌəɔɣɑəɔɫ 

ȚȻȳ ȭɆȺȹȶȸȰȸȳȳ ȸȫȼȽȹɊɄȰȴ ȻȫȬȹȽɆ șɁȰȸɄȳȵ ȳȼɀȹȯȳȶ ȳȲ ȼȶȰȯȾɉɄȳɀ ȯȹȺȾɄȰȸȳȴ: 

¶ șȽɂȰȽ ȼȹȯȰȻȱȳȽ ȺȻȹȿȰȼȼȳȹȸȫȶɇȸȹȰ ȷȸȰȸȳȰ șɁȰȸɄȳȵȫ ȹȽȸȹȼȳȽȰȶɇȸȹ ȼȺȻȫȭȰȯȶȳȭȹȴ 

ȼȽȹȳȷȹȼȽȳ șȬɅȰȵȽȫ ȹɁȰȸȵȳ. 

¶ ȚȻȰȯȺȹȶȫȮȫȰȽȼɊ, ɂȽȹ ȳȸȿȹȻȷȫɁȳɊ, ȺȹȶȾɂȰȸȸȫɊ ȹȽ ȒȫȵȫȲɂȳȵȫ ȳȶȳ ȼȽȹȻȹȸȸȳɀ 

ȼȺȰɁȳȫȶȳȼȽȹȭ, ɊȭȶɊȰȽȼɊ ȸȫȯȰȱȸȹȴ ȳ ȯȹȼȽȹȭȰȻȸȹȴ. șɁȰȸɄȳȵ ȸȰ ȷȹȱȰȽ ȮȫȻȫȸȽȳȻȹȭȫȽɇ 

ȫȬȼȹȶɉȽȸȾɉ ȽȹɂȸȹȼȽɇ ȳȸȿȹȻȷȫɁȳȳ, ȺȻȰȯȹȼȽȫȭȶȰȸȸȹȴ ȯȻȾȮȳȷȳ ȼȽȹȻȹȸȫȷȳ, ȺȹɈȽȹȷȾ 

ȾȵȫȲɆȭȫȰȽȼɊ ȳȼȽȹɂȸȳȵ ȳȸȿȹȻȷȫɁȳȳ, ȳ șɁȰȸɄȳȵ ȸȰ ȸȰȼȰȽ ȹȽȭȰȽȼȽȭȰȸȸȹȼȽȳ ȭ ȼȶȾɂȫȰ 

ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ ȸȰȵȹȻȻȰȵȽȸȹȴ ȳ ȲȫȭȰȯȹȷȹ ȶȹȱȸȹȴ ȳȸȿȹȻȷȫɁȳȳ. 

¶ țȫȼɂȰȽɆ ȳ ȭɆȭȹȯɆ, ȺȹȶȾɂȰȸȸɆȰ șɁȰȸɄȳȵȹȷ, ȹȼȸȹȭȫȸɆ ȸȫ ȳȷȰɉɄȰȴȼɊ ȭ ȰȮȹ 

ȻȫȼȺȹȻɊȱȰȸȳȳ ȳȸȿȹȻȷȫɁȳȳ, ȫ Ƚȫȵ ȱȰ ȾȼȽȸȹȴ ȳȸȿȹȻȷȫɁȳȳ, ȺȹȶȾɂȰȸȸȹȴ ȹȽ ȵȹȸȽȫȵȽȸȹȮȹ 

ȶȳɁȫ ȼȹ ȼȽȹȻȹȸɆ ȒȫȵȫȲɂȳȵȫ ȳ ȕȹȷȺȫȸȳȳ. 

¶ șȽɂȰȽ ȹȬ ȹɁȰȸȵȰ ȯȰȴȼȽȭȳȽȰȶȰȸ Ƚȹȶɇȵȹ ȭ Ⱥȹȶȸȹȷ ȹȬɅȰȷȰ, ȶɉȬȹȰ ȳȼȺȹȶɇȲȹȭȫȸȳȰ 

ȹȽȯȰȶɇȸɆɀ ȰȮȹ ɂȫȼȽȰȴ ȬȰȲ ȳɀ ȭȲȫȳȷȹȼȭɊȲȳ ȸȰ ȬȾȯȰȽ ȹȽȻȫȱȫȽɇ ȽȹɂȵȾ ȲȻȰȸȳɊ șɁȰȸɄȳȵȫ. 

¶ șɁȰȸɄȳȵ ȸȰ ȸȰȼȰȽ ȹȽȭȰȽȼȽȭȰȸȸȹȼȽȳ Ȳȫ ȳȲȷȰȸȰȸȳȰ ȻɆȸȹɂȸɆɀ Ⱦȼȶȹȭȳȴ ȳ ȸȰ ȯȫȰȽ ȸȳȵȫȵȳɀ 

ȹȬɊȲȫȽȰȶɇȼȽȭ Ⱥȹ ȳȼȺȻȫȭȶȰȸȳɉ ȯȫȸȸȹȮȹ șȽɂȰȽȫ, ȼ ȽȰȷ, ɂȽȹȬɆ ȹȽȻȫȲȳȽɇ ȼȹȬɆȽȳɊ ȳȶȳ 

ȳȲȷȰȸɊɉɄȳȰȼɊ ȾȼȶȹȭȳɊ, ȺȻȹȳȼɀȹȯɊɄȳȰ ȺȹȼȶȰ ȯȫȽɆ ȹɁȰȸȵȳ. 

¶ ȍ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȾȼȶȹȭȳɊȷȳ ȲȫȯȫȸȳɊ șɁȰȸɄȳȵȹȷ ȸȰ ȺȻȹȭȹȯȳȽȼɊ ȵȫȵȫɊ-ȶȳȬȹ 

ɉȻȳȯȳɂȰȼȵȫɊ ɈȵȼȺȰȻȽȳȲȫ ȺȻȫȭ ȼȹȬȼȽȭȰȸȸȹȼȽȳ ȸȫ ȫȵȽȳȭɆ ȒȫȵȫȲɂȳȵȫ. ȝȫȵȱȰ ȭ ȹȬɊȲȫȸȸȹȼȽȳ 

șɁȰȸɄȳȵȫ ȸȰ ȭɀȹȯȳȶȫ ȺȻȹȭȰȻȵȫ ȯȹȼȽȹȭȰȻȸȹȼȽȳ ȺȻȰȯȹȼȽȫȭȶȰȸȸȹȴ ȰȷȾ ȿȳȸȫȸȼȹȭȹȴ 

ȹȽɂȰȽȸȹȼȽȳ ȒȫȵȫȲɂȳȵȫ. 

ȴɝɛɚɗɨɓɟɑɘɧɑ ɘɑɞɚɐɧ ɚɢɑəɖɔ 

ȍ Ȼȫȷȵȫɀ ȹȽɂȰȽȫ ȹȬ ȹɁȰȸȵȰ ȺȻȰȯȺȹȶȫȮȫȰȽȼɊ ȳȼȺȹȶɇȲȹȭȫȸȳȰ ȼȶȰȯȾɉɄȳɀ Ⱥȹȯɀȹȯȹȭ ȳ 

ȷȰȽȹȯȹȭ: 

¶ ȒȫȽȻȫȽȸɆȴ Ⱥȹȯɀȹȯ (ȗȰȽȹȯ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ). 

ȓȼȺȹȶɇȲȹȭȫȸȳȰ ȯȹɀȹȯȸȹȮȹ ȳ ȼȻȫȭȸȳȽȰȶɇȸȹȮȹ Ⱥȹȯɀȹȯȹȭ ȸȰ ȺȻȹȭȹȯȳȶȹȼɇ, Ƚȫȵ ȵȫȵ Ȓȋș 

çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȺȹȶȾɂȫȰȽ ȺȻȳȬɆȶɇ ȹȽ ȳȸȭȰȼȽȳɁȳȴ ȭ ɁȰȸȸɆȰ ȬȾȷȫȮȳ, ȯȹɀȹȯ ȹȽ 

ȻȫȲȷȰɄȰȸȳɊ ȼȻȰȯȼȽȭ ȭ ȯȰȺȹȲȳȽȫɀ ȳ ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ Ȳȫȴȷȹȭ ɉȻȳȯȳɂȰȼȵȳȷ ȶȳɁȫȷ. ȝȰȷ 

ȼȫȷɆȷ ȸȰ ȺȻȰȯȼȽȫȭȶɊȰȽȼɊ ȭȹȲȷȹȱȸɆȷ ȺȹȼȽȻȹȳȽɇ ȺȻȹȮȸȹȲ ȯȹɀȹȯȹȭ ȕȹȷȺȫȸȳȳ ȳ ȸȫȴȽȳ 

ȽȹȻȮȾȰȷɆȰ ȸȫ ȻɆȸȵȰ ȫȸȫȶȹȮȳ. 

ȾɜɑɍɚɎɌəɔɫ ɖ ɛɜɚɎɑɐɑəɔɪ ɚɢɑəɖɔ 

ȚȻȹɁȰȯȾȻȫ ȹɁȰȸȵȳ ȭȵȶɉɂȫȰȽ ȭ ȼȰȬɊ ȼȶȰȯȾɉɄȳȰ ɈȽȫȺɆ: 

¶ ȒȫȵȶɉɂȰȸȳȰ ȏȹȮȹȭȹȻȫ ȸȫ ȺȻȹȭȰȯȰȸȳȰ ȹɁȰȸȵȳ, ȭȵȶɉɂȫɉɄȰȮȹ ȒȫȯȫȸȳȰ ȸȫ ȹɁȰȸȵȾ. 
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¶ ȜȬȹȻ ȳ ȫȸȫȶȳȲ ȳȸȿȹȻȷȫɁȳȳ, ȸȰȹȬɀȹȯȳȷȹȴ ȯȶɊ ȺȻȹȭȰȯȰȸȳɊ ȹɁȰȸȵȳ: ȳȸȿȹȻȷȫɁȳɉ ȹȬ 

ɈȵȹȸȹȷȳɂȰȼȵȳɀ ȳ ȺȻȹɂȳɀ ȿȫȵȽȹȻȫɀ, ȹȵȫȲɆȭȫɉɄȳɀ ȭȶȳɊȸȳȰ ȸȫ ȼȽȹȳȷȹȼȽɇ ȹȬɅȰȵȽȫ 

ȹɁȰȸȵȳ; ȳȸȿȹȻȷȫɁȳɉ ȹȬ ȹȬɅȰȵȽȰ ȹɁȰȸȵȳ, ȭȵȶɉɂȫɊ ȺȻȫȭȹȾȼȽȫȸȫȭȶȳȭȫɉɄȳȰ ȯȹȵȾȷȰȸȽɆ, 

ȼȭȰȯȰȸȳɊ ȹȬ ȹȬȻȰȷȰȸȰȸȳɊɀ, ȼȭɊȲȫȸȸɆɀ ȼ ȹȬɅȰȵȽȹȷ ȹɁȰȸȵȳ, ȳȸȿȹȻȷȫɁȳɉ ȹ ȿȳȲȳɂȰȼȵȳɀ 

ȼȭȹȴȼȽȭȫɀ ȳȷȾɄȰȼȽȭȫ, ȹȬɅȰȷȰ ȺȹȭȻȰȱȯȰȸȳȴ, ȰȮȹ ȽȰɀȸȳɂȰȼȵȳɀ ȳ ɈȵȼȺȶȾȫȽȫɁȳȹȸȸɆɀ 

ɀȫȻȫȵȽȰȻȳȼȽȳȵȫɀ, ȳȲȸȹȼȰ ȳ ȾȼȽȫȻȰȭȫȸȳɊ, ȺȻȹɃȶɆɀ ȳ ȹȱȳȯȫȰȷɆɀ ȯȹɀȹȯȫɀ ȳ ȲȫȽȻȫȽȫɀ, 

ȯȫȸȸɆȰ ȬȾɀȮȫȶȽȰȻȼȵȹȮȹ ȾɂȰȽȫ ȳ șȽɂȰȽȸȹȼȽȳ, ȹȽȸȹȼɊɄȳȰȼɊ ȵ ȹȬɅȰȵȽȾ ȹɁȰȸȵȳ, ȫ ȽȫȵȱȰ 

ȳȸȾɉ ȳȸȿȹȻȷȫɁȳɉ, ȼȾɄȰȼȽȭȰȸȸȾɉ ȯȶɊ ȹȺȻȰȯȰȶȰȸȳɊ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ. 

¶ ȚȻȳȷȰȸȰȸȳȰ Ⱥȹȯɀȹȯȹȭ ȵ ȹɁȰȸȵȰ, ȭȵȶɉɂȫɊ ȭɆȬȹȻ ȷȰȽȹȯȹȭ ȹɁȰȸȵȳ ȳ ȹȼȾɄȰȼȽȭȶȰȸȳȰ 

ȸȰȹȬɀȹȯȳȷɆɀ ȻȫȼɂȰȽȹȭ. țȫȼɂȰȽ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȼ 

ȺȻȳȷȰȸȰȸȳȰȷ ȵȫȱȯȹȮȹ ȳȲ Ⱥȹȯɀȹȯȹȭ ȵ ȹɁȰȸȵȰ, ȶȳȬȹ ȹȬȹȼȸȹȭȫȸȸɆȴ ȹȽȵȫȲ ȹȽ ȰȮȹ 

ȳȼȺȹȶɇȲȹȭȫȸȳɊ. 

¶ ȜȹȮȶȫȼȹȭȫȸȳȰ (ȹȬȹȬɄȰȸȳȰ) ȻȰȲȾȶɇȽȫȽȹȭ ȺȻȳȷȰȸȰȸȳɊ Ⱥȹȯɀȹȯȹȭ ȵ ȹɁȰȸȵȰ ȳ ȹȺȻȰȯȰȶȰȸȳȰ 

ȳȽȹȮȹȭȹȴ ȭȰȶȳɂȳȸɆ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ. 

¶ ȜȹȼȽȫȭȶȰȸȳȰ șȽɂȰȽȫ ȹȬ ȹɁȰȸȵȰ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȽȻȰȬȹȭȫȸȳɊȷȳ ȟȰȯȰȻȫȶɇȸȹȮȹ Ȳȫȵȹȸȫ ȹȽ 

29 ȳɉȶɊ 1998 Ȯ. ɰ 135-ȟȒ çșȬ ȹɁȰȸȹɂȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȭ țȟè ȹȽ 29.07.1998 Ȯȹȯȫ 

ɰ135-ȟȒ, ȟȰȯȰȻȫȶɇȸɆɀ ȼȽȫȸȯȫȻȽȹȭ ȹɁȰȸȵȳ ɰ 1, 2, 3, ȾȽȭȰȻȱȯȰȸȸɆɀ ȺȻȳȵȫȲȫȷȳ 

ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ ȹȽ 20 ȷȫɊ 2015 Ȯ. ɰ 297, 298, 299 ȳ ȟȰȯȰȻȫȶɇȸȹȮȹ ȼȽȫȸȯȫȻȽȫ ɰ 8, 

ȾȽȭȰȻȱȯȰȸȸȹȮȹ ȚȻȳȵȫȲȹȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ ȹȽ 01 ȳɉȸɊ 2015 Ȯȹȯȫ ɰ326. 

ȾɜɑɍɚɎɌəɔɫ ɖ ɝɚɝɞɌɎɗɑəɔɪ ȺɞɣɑɞɌ ɚɍ ɚɛɜɑɐɑɗɑəɔɔ ɝɞɚɔɘɚɝɞɔ 

ȚȳȼɇȷȰȸȸɆȴ șȽɂȰȽ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ: 

¶ ȟȒ ɰ135 ð çșȬ ȹɁȰȸȹɂȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳè ȹȽ 29 ȳɉȶɊ 1998 Ȯ. ȭ ȺȹȼȶȰȯȸȰȴ ȻȰȯȫȵɁȳȳ ȹȽ 
ȻȰȯ. ȹȽ 23.07.2013 Ȯ.; 

¶ ȟȜș N 1, ȾȽȭȰȻȱȯȰȸȸɆȷ ȚȻȳȵȫȲȹȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ ȹȽ 20 ȷȫɊ 2015 Ȯȹȯȫ 
N 297; 

¶ ȟȜș N 2, ȾȽȭȰȻȱȯȰȸȸɆȷ ȚȻȳȵȫȲȹȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ ȹȽ 20 ȷȫɊ 2015 Ȯȹȯȫ 
N 298; 

¶ ȟȜș N 3, ȾȽȭȰȻȱȯȰȸȸɆȷ ȚȻȳȵȫȲȹȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ ȹȽ 20 ȷȫɊ 2015 Ȯȹȯȫ 
N 299; 

¶ ȟȜș N 8, ȾȽȭȰȻȱȯȰȸȸɆȷ ȚȻȳȵȫȲȹȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ ȹȽ 01 ȳɉȸɊ 2015 Ȯȹȯȫ 
N 326; 

¶ ȜȽȫȸȯȫȻȽȫȷȳ ȳ ȺȻȫȭȳȶȫȷȳ ȹɁȰȸȹɂȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȺȻȫȭȳȶȫȷȳ ȯȰȶȹȭȹȴ ȳ 
ȺȻȹȿȰȼȼȳȹȸȫȶɇȸȹȴ ɈȽȳȵȳ, ȼȫȷȹȻȰȮȾȶȳȻȾȰȷɆɀ ȹȻȮȫȸȳȲȫɁȳȴ ȋȼȼȹɁȳȫɁȳȳ Ȝțș çȘȕȜșè. 

ȍ Ȼȫȷȵȫɀ ȸȫȼȽȹɊɄȰȴ ȹɁȰȸȵȳ șɁȰȸɄȳȵ ȳȼȺȹȶɇȲȹȭȫȶ ȟȰȯȰȻȫȶɇȸɆȰ ȜȽȫȸȯȫȻȽɆ șɁȰȸȵȳ, 

ȗȰȱȯȾȸȫȻȹȯȸɆȰ ȼȽȫȸȯȫȻȽɆ ȹɁȰȸȵȳ (IVS) 2011, ȗȰȱȯȾȸȫȻȹȯȸɆȰ ȼȽȫȸȯȫȻȽɆ ȿȳȸȫȸȼȹȭȹȴ 

ȹȽɂȰȽȸȹȼȽȳ ȳ ȗȰȱȯȾȸȫȻȹȯȸɆȴ ȼȽȫȸȯȫȻȽ ȿȳȸȫȸȼȹȭȹȴ ȹȽɂȰȽȸȹȼȽȳ (IFRS) 13 çșɁȰȸȵȫ 

ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳè ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȒȫȯȫȸȳȰȷ ȸȫ ȹɁȰȸȵȾ.  

ȕȻȹȷȰ ȽȹȮȹ, ȭ Ȼȫȷȵȫɀ ȸȫȼȽȹɊɄȰȴ ȹɁȰȸȵȳ ȳȼȺȹȶɇȲȹȭȫȶȳȼɇ ȜȽȫȸȯȫȻȽɆ ȳ ȺȻȫȭȳȶȫ 

ȋȼȼȹɁȳȫɁȳȳ çȜțș çȘȕȜșè ȭȭȳȯȾ ȽȹȮȹ, ɂȽȹ șɁȰȸɄȳȵȳ ɊȭȶɊɉȽȼɊ ɂȶȰȸȫȷȳ ȯȫȸȸȹȴ Ȝțș. 
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șɁȰȸȵȫ ȺȻȹȳȲȭȹȯȳȽȼɊ ȭ ȺȻȰȯȺȹȶȹȱȰȸȳȳ ȹȽȼȾȽȼȽȭȳɊ ȵȫȵȳɀ-ȶȳȬȹ ȹȬȻȰȷȰȸȰȸȳȴ 

ȹɁȰȸȳȭȫȰȷɆɀ ȺȻȫȭ. șɁȰȸȵȫ ȺȻȹȳȲȭȹȯȳȽȼɊ ȭ ȺȻȰȯȺȹȶȹȱȰȸȳȳ ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ ȒȫȵȫȲɂȳȵȹȷ 

ȯȹȼȽȫȽȹɂȸȹȴ ȳ ȯȹȼȽȹȭȰȻȸȹȴ ȳȸȿȹȻȷȫɁȳȳ Ⱥȹ ȹȬɅȰȵȽȾ ȹɁȰȸȵȳ. 

ȚȻȹɂȳȰ ȯȹȺȾɄȰȸȳɊ ȳ ȹȮȻȫȸȳɂȰȸȳɊ, ȭȹȲȸȳȵȫɉɄȳȰ ȭ ȺȻȹɁȰȼȼȰ ȹɁȰȸȵȳ, ȬȾȯȾȽ ȺȻȳȭȰȯȰȸɆ ȭ 

ȼȹȹȽȭȰȽȼȽȭȾɉɄȳɀ ȻȫȲȯȰȶȫɀ șȽɂȰȽȫ ȹȬ ȹɁȰȸȵȰ. 
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ȚȻȹɁȰȼȼ ȹɁȰȸȵȳ 

Șȫ ȺȰȻȭȹȷ ɈȽȫȺȰ ȬɆȶȳ ȺȻȹȫȸȫȶȳȲȳȻȹȭȫȸɆ ȯȹȵȾȷȰȸȽɆ, ȺȻȰȯȹȼȽȫȭȶȰȸȸɆȰ ȒȫȵȫȲɂȳȵȹȷ ȳ 

ɀȫȻȫȵȽȰȻȳȲȾɉɄȳȰ ȵȫɂȰȼȽȭȰȸȸɆȰ ȳ ȵȹȶȳɂȰȼȽȭȰȸȸɆȰ ɀȫȻȫȵȽȰȻȳȼȽȳȵȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ. 

ȏȫȶȰȰ ȬɆȶ ȺȻȹȭȰȯȰȸ ȫȸȫȶȳȲ ȽȰȵȾɄȰȮȹ ȳ ȹȱȳȯȫȰȷȹȮȹ ȼȹɁȳȫȶɇȸȹ-ɈȵȹȸȹȷȳɂȰȼȵȹȮȹ ȻȫȲȭȳȽȳɊ 

țȹȼȼȳȳ. 

ȜȶȰȯȾɉɄȳȴ ɈȽȫȺ ȹɁȰȸȵȳ ð ȹȺȻȰȯȰȶȰȸȳȰ ȼȽȹȳȷȹȼȽȳ. șȺȻȰȯȰȶȰȸȳȰ ȼȽȹȳȷȹȼȽȳ 

ȹȼȾɄȰȼȽȭȶɊȰȽȼɊ ȼ ȾɂȰȽȹȷ ȭȼȰɀ ȿȫȵȽȹȻȹȭ, ȼȾɄȰȼȽȭȰȸȸȹ ȭȶȳɊɉɄȳɀ ȵȫȵ ȸȫ ȻɆȸȹȵ ȭ ɁȰȶȹȷ, 

Ƚȫȵ ȳ ȸȫ ɁȰȸȸȹȼȽɇ ȻȫȼȼȷȫȽȻȳȭȫȰȷɆɀ ȫȵȽȳȭȹȭ. ȚȻȳ ȹȺȻȰȯȰȶȰȸȳȳ ȼȽȹȳȷȹȼȽȳ ȹȬɆɂȸȹ 

ȺȻȳȷȰȸɊɉȽȼɊ ȽȻȳ ȹȼȸȹȭȸɆɀ Ⱥȹȯɀȹȯȫ: 

¶ ȜȻȫȭȸȳȽȰȶɇȸɆȴ; 

¶ ȒȫȽȻȫȽȸɆȴ; 

¶ ȏȹɀȹȯȸɆȴ. 

ȍ ȵȫȱȯȹȷ ȺȹȯɀȹȯȰ, ȭ ȼȭȹɉ ȹɂȰȻȰȯɇ, ȳȼȺȹȶɇȲȾɉȽȼɊ ȻȫȲȶȳɂȸɆȰ ȷȰȽȹȯɆ ȹɁȰȸȵȳ. ȍɆȬȹȻ 

ȵȹȸȵȻȰȽȸɆɀ ȷȰȽȹȯȹȭ ȹɁȰȸȵȳ ȹȼȾɄȰȼȽȭȶɊȰȽȼɊ șɁȰȸɄȳȵȹȷ ȳȼɀȹȯɊ ȳȲ ȰȮȹ ȹȺɆȽȫ, 

ȺȻȹȿȰȼȼȳȹȸȫȶɇȸɆɀ ȸȫȭɆȵȹȭ, ȹȬɅȰȷȫ ȯȹȼȽȾȺȸȹȴ ȳȸȿȹȻȷȫɁȳȳ ȳ ȲȫȯȫȸȳɊ ȸȫ ȹɁȰȸȵȾ. 

ȍ ȸȫɃȰȷ ȫȸȫȶȳȲȰ ȷɆ ȳȼȺȹȶɇȲȹȭȫȶȳ ȼȶȰȯȾɉɄȳȴ ȷȰȽȹȯ ȹɁȰȸȵȳ: 

¶ ȗȰȽȹȯ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ ȒȫȽȻȫȽȸȹȮȹ Ⱥȹȯɀȹȯȫ. 
 

ȓȼȺȹȶɇȲȹȭȫȸȳȰ ȯȹɀȹȯȸȹȮȹ ȳ ȼȻȫȭȸȳȽȰȶɇȸȹȮȹ Ⱥȹȯɀȹȯȫ ȸȰ ȺȻȰȯȼȽȫȭȶɊȰȽȼɊ ȭȹȲȷȹȱȸɆȷ ȭȭȳȯȾ 
ȽȹȮȹ, ɂȽȹ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȺȹȶȾɂȫȰȽ ȺȻȳȬɆȶɇ ȹȽ ȭȶȹȱȰȸȳȴ ȭ ɁȰȸȸɆȰ ȬȾȷȫȮȳ, ȹȽ 
ȯȹɀȹȯȹȭ ȹȽ ȻȫȲȷȰɄȰȸȳɊ ȼȻȰȯȼȽȭ ȭ ȯȰȺȹȲȳȽȫɀ ȳ ȹȽ ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ Ȳȫȴȷȹȭ ɉȻȳȯȳɂȰȼȵȳȷ 
ȶȳɁȫȷ. ȝȰȷ ȼȫȷɆȷ, ȕȹȷȺȫȸȳɊ ȸȰ ȭȰȯȰȽ ȺȻȹȳȲȭȹȯȼȽȭȰȸȸȾɉ ȯȰɊȽȰȶɇȸȹȼȽɇ, ȳ ȺȹȼȽȻȹȰȸȳȰ 
ȺȻȹȮȸȹȲȫ ȯȹɀȹȯȹȭ ȸȰ ȺȻȰȯȼȽȫȭȶɊȰȽȼɊ ȭȹȲȷȹȱȸɆȷ. ȍȭȳȯȾ ȹȼȹȬȰȸȸȹȼȽȰȴ ȯȰɊȽȰȶɇȸȹȼȽȳ Ȓȋș 
çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè, Ⱥȹȳȼȵ ȽȹȻȮȾȰȷɆɀ ȸȫ ȻɆȸȵȰ ȫȸȫȶȹȮȹȭ ȽȫȵȱȰ ȸȰ ȺȻȰȯȼȽȫȭȶɊȰȽȼɊ 
ȭȹȲȷȹȱȸɆȷ. 

ȒȫȵȶɉɂȳȽȰȶɇȸɆȷ ɈȽȫȺȹȷ ȺȻȹɁȰȼȼȫ ȹɁȰȸȵȳ ɊȭȶɊȰȽȼɊ ȼȻȫȭȸȰȸȳȰ ȹɁȰȸȹȵ, ȺȹȶȾɂȰȸȸɆɀ ȸȫ 

ȹȼȸȹȭȰ ȳȼȺȹȶɇȲȾȰȷɆɀ ȷȰȽȹȯȹȭ, ȳ ȼȭȰȯȰȸȳȰ ȺȹȶȾɂȰȸȸɆɀ ȹɁȰȸȹȵ ȵ Ȱȯȳȸȹȴ ȼȽȹȳȷȹȼȽȳ 

ȹȬɅȰȵȽȫ ȸȫ ȹȼȸȹȭȰ ȼȶȫȬɆɀ ȳ ȼȳȶɇȸɆɀ ȼȽȹȻȹȸ ȵȫȱȯȹȮȹ ȷȰȽȹȯȫ, ȼ ȾɂȰȽȹȷ ȽȹȮȹ, ȸȫȼȵȹȶɇȵȹ 

ȼȾɄȰȼȽȭȰȸȸȹ ȹȸȳ ȹȽȻȫȱȫɉȽ ȺȻȳ ȹɁȰȸȵȰ ȹȬɅȰȵȽȫ ȻȰȫȶɇȸȹȰ ȼȹȼȽȹɊȸȳȰ ȻɆȸȵȫ ȳ 
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ȹɁȰȸȳȭȫȰȷȹȴ ȕȹȷȺȫȸȳȳ. ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȾȼȽȫȸȫȭȶȳȭȫȰȽȼɊ ȹȵȹȸɂȫȽȰȶɇȸȫɊ ȼȽȹȳȷȹȼȽɇ 

ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ. 

ȚȹȼȶȰ ȹȺȻȰȯȰȶȰȸȳɊ ȼȽȹȳȷȹȼȽȳ ȺȹȯȮȹȽȫȭȶȳȭȫȰȽȼɊ șȽɂȰȽ ȹȬ ȹɁȰȸȵȰ ȳ ȺȰȻȰȯȫȰȽȼɊ ȒȫȵȫȲɂȳȵȾ. 
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ȗȰȽȹȯȹȶȹȮȳɊ ȹɁȰȸȵȳ 

Ȱɚɡɚɐəɧɕ ɛɚɐɡɚɐ 

ȍ Ȼȫȷȵȫɀ ȏȹɀȹȯȸȹȮȹ Ⱥȹȯɀȹȯȫ ȵ ȹɁȰȸȵȰ ȕȹȷȺȫȸȳȳ ȽȻȫȯȳɁȳȹȸȸȹ ȭɆȯȰȶɊɉȽ ȯȭȫ ȹȼȸȹȭȸɆɀ 

ȷȰȽȹȯȫ: 

¶ ȗȰȽȹȯ ȺȻɊȷȹȴ ȵȫȺȳȽȫȶȳȲȫɁȳȳ; 

¶ ȗȰȽȹȯ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ. 

șȼȸȹȭȸȹȰ ȼȹȯȰȻȱȫȸȳȰ ȹȬȹȳɀ ȷȰȽȹȯȹȭ ȹȼȸȹȭɆȭȫȰȽȼɊ ȸȫ ȺȻȰȯȺȹȼɆȶȵȰ, ɂȽȹ ȹɁȰȸȵȫ ȯȹȶȳ 

ȼȹȬȼȽȭȰȸȸȹȼȽȳ ȭ ȵȹȷȺȫȸȳȳ Ȼȫȭȸȫ ȽȰȵȾɄȰȴ ȼȽȹȳȷȹȼȽȳ ȬȾȯȾɄȳɀ ȯȹɀȹȯȹȭ ȹȽ ɈȽȹȴ ȯȹȶȳ 

ȼȹȬȼȽȭȰȸȸȹȼȽȳ.  

ȸɑɞɚɐ ɐɔɝɖɚəɞɔɜɚɎɌəɔɫ ɐɑəɑɒəɧɡ ɛɚɞɚɖɚɎ 

ȍ Ȼȫȷȵȫɀ ȗȰȽȹȯȫ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ șɁȰȸɄȳȵ ȯȳȼȵȹȸȽȳȻȾȰȽ ȬȾȯȾɄȳȰ 

ȯȰȸȰȱȸɆȰ ȺȹȽȹȵȳ ȵȹȷȺȫȸȳȳ, ȺȻȳȭȹȯɊ ȳɀ ȵ ȽȰȵȾɄȰȴ ȼȽȹȳȷȹȼȽȳ. ȚȻȳ ȳȼȺȹȶɇȲȹȭȫȸȳȳ 

ȗȰȽȹȯȫ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ ȬȾȯȾɄȳɀ ȯȹɀȹȯȹȭ ȭ ȻȫȼɂȰȽ ȺȻȳȸȳȷȫɉȽȼɊ ȼȶȰȯȾɉɄȳȰ ȿȫȵȽȹȻɆ:  

¶ ȯȰȸȰȱȸɆȰ ȺȹȽȹȵȳ, ȵȹȽȹȻɆȰ ȼȹȬȼȽȭȰȸȸȳȵ ȫȵȽȳȭȫ ȹȱȳȯȫȰȽ ȺȹȶȾɂȳȽɇ ȭ ȬȾȯȾɄȰȷ; 

¶ ȼȻȹȵȳ ȺȹȶȾɂȰȸȳɊ ȯȫȸȸɆɀ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ; 

¶ Ȼȳȼȵ, ȵȹȽȹȻɆȴ ȸȰȼȰȽ ȼȹȬȼȽȭȰȸȸȳȵ ȵȹȷȺȫȸȳȳ. 

ȕȻȹȷȰ ȽȹȮȹ, ɈȽȹȽ ȷȰȽȹȯ ȺȻȰȯȺȹȶȫȮȫȰȽ, ɂȽȹ ȯȹɀȹȯɆ, ȺȹȶȾɂȫȰȷɆȰ ȭ ȬȾȯȾɄȰȷ, ȳȷȰɉȽ 

ȷȰȸɇɃȾɉ ȼȽȹȳȷȹȼȽɇ, ɂȰȷ ȯȹɀȹȯɆ, ȺȹȶȾɂȰȸȸɆȰ ȼȰȮȹȯȸɊ (ȺȻȳȸɁȳȺ ȭȻȰȷȰȸȸȹȴ ȼȽȹȳȷȹȼȽȳ 

ȯȰȸȰȮ). 

șȼȸȹȭȸȫɊ ȿȹȻȷȾȶȫ ȗȰȽȹȯȫ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ ȭɆȮȶɊȯȳȽ ȼȶȰȯȾɉɄȳȷ ȹȬȻȫȲȹȷ: 
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ȮȯȰ: 

¶ PV - ȼȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ ȵȹȷȺȫȸȳȳ, ȻȫȼȼɂȳȽȫȸȸȫɊ ȷȰȽȹȯȹȷ ȯȳȼȵȹȸȽȳȻȹȭȫȸȸɆɀ 
ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ; 
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¶ CFt - ȯȰȸȰȱȸɆȴ ȺȹȽȹȵ ȵȹȷȺȫȸȳȳ ȭ t-ȴ Ȯȹȯ ȺȻȹȮȸȹȲȸȹȮȹ ȺȰȻȳȹȯȫ; 

¶ R - ȼȽȫȭȵȫ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ; 

¶ n - ȺȹȼȶȰȯȸȳȴ Ȯȹȯ ȺȻȹȮȸȹȲȸȹȮȹ ȺȰȻȳȹȯȫ. 

ȜȽȹȳȷȹȼȽɇ ȵȹȷȺȫȸȳȳ ȭ ȺȹȼȽȺȻȹȮȸȹȲȸɆȴ ȺȰȻȳȹȯ, ȵȫȵ ȺȻȫȭȳȶȹ, ȹȺȻȰȯȰȶɊȰȽȼɊ șɁȰȸɄȳȵȹȷ ȼ 

ȳȼȺȹȶɇȲȹȭȫȸȳȰȷ ȷȹȯȰȶȳ ȎȹȻȯȹȸȫ. 

ȓȼȺȹȶɇȲȹȭȫȸȳȰ ȷȹȯȰȶȳ ȎȹȻȯȹȸȫ ȺȻȰȯȺȹȶȫȮȫȰȽ, ɂȽȹ ȽȰȷȺɆ ȻȹȼȽȫ ȯȰȸȰȱȸȹȮȹ ȺȹȽȹȵȫ ȭ 

ȺȹȼȽȺȻȹȮȸȹȲȸɆȴ ȺȰȻȳȹȯ ȼȽȫȬȳȶɇȸɆ. 

ȚȻȳ ɈȽȹȷ ȼȽȹȳȷȹȼȽɇ ȵȹȷȺȫȸȳȳ ȸȫ ȸȫɂȫȶȹ ȺȰȻȭȹȮȹ Ȯȹȯȫ ȺȹȼȽȺȻȹȮȸȹȲȸȹȮȹ ȺȰȻȳȹȯȫ ȬȾȯȰȽ 

Ȼȫȭȸȫ ȭȰȶȳɂȳȸȰ ȵȫȺȳȽȫȶȳȲȳȻȹȭȫȸȸȹȮȹ ȯȹɀȹȯȫ ȺȹȼȽȺȻȹȮȸȹȲȸȹȮȹ ȺȰȻȳȹȯȫ (Ƚ.Ȱ. ȼȾȷȷȰ 

ȼȽȹȳȷȹȼȽȰȴ ȭȼȰɀ ȰȱȰȮȹȯȸɆɀ ȬȾȯȾɄȳɀ ȯȹɀȹȯȹȭ ȭ ȺȹȼȽȺȻȹȮȸȹȲȸȹȷ ȺȰȻȳȹȯȰ), ȵȹȽȹȻȫɊ 

ȺȻȰȯȼȽȫȭȶɊȰȽ ȼȹȬȹȴ ȹȼȽȫȽȹɂȸȾɉ ȼȽȹȳȷȹȼȽɇ ȵȹȷȺȫȸȳȳ ȸȫ ȵȹȸȰɁ ȺȻȹȮȸȹȲȸȹȮȹ Ȯȹȯȫ ȳ 

ȻȫȼȼɂȳȽɆȭȫȰȽȼɊ Ⱥȹ ȿȹȻȷȾȶȰ: 

gR

gCF
TV n

-

+Ö
=

)1(
, ȮȯȰ: 

¶ CFn - ȸȹȻȷȫȶȳȲȹȭȫȸȸɆȴ ȯȰȸȰȱȸɆȴ ȺȹȽȹȵ ȵȹȷȺȫȸȳȳ, ȵȹȽȹȻɆȴ ȷȹȱȰȽ ȬɆȽɇ ȺȹȶȾɂȰȸ ȭ 
ȺȹȼȶȰȯȸȳȴ Ȯȹȯ ȺȻȹȮȸȹȲȸȹȮȹ ȺȰȻȳȹȯȫ 

¶ R ð ȼȽȫȭȵȫ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ; 

¶ g ð ȹȱȳȯȫȰȷɆȰ ȯȹȶȮȹȼȻȹɂȸɆȰ ȽȰȷȺɆ ȺȻȳȻȹȼȽȫ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ ȭ ȺȹȼȽȺȻȹȮȸȹȲȸȹȷ 
ȺȰȻȳȹȯȰ. 

ȗȰȽȹȯ ȯȳȼȵȹȸȽȳȻȹȭȫȸȳɊ ȬȾȯȾɄȳɀ ȯȹɀȹȯȹȭ, ȵȫȵ ȺȻȫȭȳȶȹ, ȹȺȻȰȯȰȶɊȰȽ ȼȽȹȳȷȹȼȽɇ 100% ȯȹȶȳ 

ȭȶȫȯȰȸȳɊ ȺȻȰȯȺȻȳɊȽȳȰȷ. ȏȶɊ ȹɁȰȸȵȳ ȼȽȹȳȷȹȼȽȳ ȷȳȸȹȻȳȽȫȻȸɆɀ ȺȫȵȰȽȹȭ ȸȰȹȬɀȹȯȳȷȹ 

ȯȹȺȹȶȸȳȽȰȶɇȸȹ ȾɂȰȼȽɇ ȼȵȳȯȵȳ ȸȫ ȸȰȵȹȸȽȻȹȶɇȸɆȴ ɀȫȻȫȵȽȰȻ ȷȳȸȹȻȳȽȫȻȸȹȮȹ ȺȫȵȰȽȫ ȫȵɁȳȴ. 

Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȺȹȶȾɂȫȰȽ ȺȻȳȬɆȶɇ ȹȽ ȭȶȹȱȰȸȳȴ ȭ ɁȰȸȸɆȰ ȬȾȷȫȮȳ, ȹȽ ȯȹɀȹȯȹȭ 

ȹȽ ȻȫȲȷȰɄȰȸȳɊ ȼȻȰȯȼȽȭ ȸȫ ȯȰȺȹȲȳȽȫɀ ȳ ȹȽ ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ Ȳȫȴȷȹȭ ɉȻȳȯȳɂȰȼȵȳȷ ȶȳɁȫȷ. 

ȝȰȷ ȼȫȷɆȷ, ȕȹȷȺȫȸȳɊ ȸȰ ȭȰȯȰȽ ȺȻȹȳȲȭȹȯȼȽȭȰȸȸȾɉ ȯȰɊȽȰȶɇȸȹȼȽɇ, ȳ ȺȹȼȽȻȹȰȸȳȰ ȺȻȹȮȸȹȲȫ 

ȯȹɀȹȯȹȭ ȸȰ ȺȻȰȯȼȽȫȭȶɊȰȽȼɊ ȭȹȲȷȹȱȸɆȷ.  

ȽɜɌɎəɔɞɑɗɨəɧɕ ɛɚɐɡɚɐ 

ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ȭ ȹɁȰȸȵȰ ȬȳȲȸȰȼȫ ȺȻȰȯȺȹȶȫȮȫȰȽ, ɂȽȹ ɁȰȸȸȹȼȽɇ ȫȵȽȳȭȹȭ 

ȹȺȻȰȯȰȶɊȰȽȼɊ ȽȰȷ, Ȳȫ ȼȵȹȶɇȵȹ ȹȸȳ ȷȹȮȾȽ ȬɆȽɇ ȺȻȹȯȫȸɆ ȺȻȳ ȸȫȶȳɂȳȳ ȯȹȼȽȫȽȹɂȸȹ 

ȼȿȹȻȷȳȻȹȭȫȸȸȹȮȹ ȿȳȸȫȸȼȹȭȹȮȹ ȻɆȸȵȫ. 

ȝȰȹȻȰȽȳɂȰȼȵȹȴ ȹȼȸȹȭȹȴ ȜȻȫȭȸȳȽȰȶɇȸȹȮȹ Ⱥȹȯɀȹȯȫ, ȯȹȵȫȲɆȭȫɉɄȰȴ ȭȹȲȷȹȱȸȹȼȽɇ ȰȮȹ 

ȺȻȳȷȰȸȰȸȳɊ, ȫ ȽȫȵȱȰ ȹȬɅȰȵȽȳȭȸȹȼȽɇ ȻȰȲȾȶɇȽȫȽȳȭȸȹȴ ȭȰȶȳɂȳȸɆ, ɊȭȶɊɉȽȼɊ ȼȶȰȯȾɉɄȳȰ 

ȬȫȲȹȭɆȰ ȺȹȶȹȱȰȸȳɊ: 

ȍȹ-ȺȰȻȭɆɀ, șɁȰȸɄȳȵ ȳȼȺȹȶɇȲȾȰȽ ȭ ȵȫɂȰȼȽȭȰ ȹȻȳȰȸȽȳȻȫ ȻȰȫȶɇȸȹ ȼȿȹȻȷȳȻȹȭȫȸȸɆȰ ȻɆȸȵȹȷ 

ɁȰȸɆ ȸȫ ȫȵɁȳȳ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ. ȚȻȳ ȸȫȶȳɂȳȳ ȻȫȲȭȳȽȹȮȹ ȿȳȸȫȸȼȹȭȹȮȹ ȻɆȸȵȫ 
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ȿȫȵȽȳɂȰȼȵȫɊ ɁȰȸȫ ȵȾȺȶȳ-ȺȻȹȯȫȱȳ ȺȻȰȯȺȻȳɊȽȳɊ ȭ ɁȰȶȹȷ ȳȶȳ ȹȯȸȹȴ ȫȵɁȳȳ ȸȫȳȬȹȶȰȰ 

ȳȸȽȰȮȻȫȶɇȸȹ ȾɂȳȽɆȭȫȰȽ ȷȸȹȮȹɂȳȼȶȰȸȸɆȰ ȿȫȵȽȹȻɆ, ȭȶȳɊɉɄȳȰ ȸȫ ȭȰȶȳɂȳȸȾ ȼȽȹȳȷȹȼȽȳ 

ȕȹȷȺȫȸȳȳ. 

ȍȹ-ȭȽȹȻɆɀ, ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ȬȫȲȳȻȾȰȽȼɊ ȸȫ ȺȻȳȸɁȳȺȰ ȫȶɇȽȰȻȸȫȽȳȭȸɆɀ ȳȸȭȰȼȽȳɁȳȴ. 

ȜȽȻȰȷȶȰȸȳȰ ȺȹȶȾɂȳȽɇ ȷȫȵȼȳȷȫȶɇȸɆȴ ȯȹɀȹȯ ȸȫ ȻȫȲȷȰɄȰȸȸɆȰ ȳȸȭȰȼȽȳɁȳȳ ȺȻȳ ȫȯȰȵȭȫȽȸȹȷ 

ȻȳȼȵȰ ȳ ȼȭȹȬȹȯȸȹȷ ȻȫȲȷȰɄȰȸȳȳ ȵȫȺȳȽȫȶȫ ȹȬȰȼȺȰɂȳȭȫȰȽ ȭɆȻȫȭȸȳȭȫȸȳȰ ȻɆȸȹɂȸɆɀ ɁȰȸ. 

ȍ-ȽȻȰȽɇȳɀ, ɁȰȸȫ ȫȵɁȳȴ ȕȹȷȺȫȸȳȳ ȹȽȻȫȱȫȰȽ ȰȰ ȺȻȹȳȲȭȹȯȼȽȭȰȸȸɆȰ ȳ ȿȳȸȫȸȼȹȭɆȰ 

ȭȹȲȷȹȱȸȹȼȽȳ, ȺȹȶȹȱȰȸȳȰ ȸȫ ȻɆȸȵȰ, ȺȰȻȼȺȰȵȽȳȭɆ ȻȫȲȭȳȽȳɊ. ȜȶȰȯȹȭȫȽȰȶɇȸȹ, ȯȶɊ 

ȫȸȫȶȹȮȳɂȸɆɀ ȵȹȷȺȫȸȳȴ ȯȹȶȱȸȹ ȼȹȭȺȫȯȫȽɇ ȼȹȹȽȸȹɃȰȸȳȰ ȷȰȱȯȾ ɁȰȸȹȴ ȳ ȭȫȱȸȰȴɃȳȷȳ 

ȿȳȸȫȸȼȹȭɆȷȳ ȺȫȻȫȷȰȽȻȫȷȳ, Ƚȫȵȳȷȳ ȵȫȵ ȺȻȳȬɆȶɇ, ȯȳȭȳȯȰȸȯȸɆȰ ȭɆȺȶȫȽɆ, ȹȬɅȰȷ 

ȻȰȫȶȳȲȫɁȳȳ, ȬȫȶȫȸȼȹȭȫɊ ȼȽȹȳȷȹȼȽɇ ȼȹȬȼȽȭȰȸȸȹȮȹ ȵȫȺȳȽȫȶȫ. 

ȍ Ȼȫȷȵȫɀ ȯȫȸȸȹȮȹ Ⱥȹȯɀȹȯȫ ȹȬɆɂȸȹ ȳȼȺȹȶɇȲȾɉȽȼɊ ȼȶȰȯȾɉɄȳȰ ȷȰȽȹȯɆ ȹɁȰȸȵȳ ȫȵɁȳȴ 

ȵȹȷȺȫȸȳȳ: 

¶ ȗȰȽȹȯ ȻɆȸȵȫ ȵȫȺȳȽȫȶȫ - ȹȼȸȹȭȫȸ ȸȫ ɁȰȸȫɀ, ȻȰȫȶɇȸȹ ȭɆȺȶȫɂȰȸȸɆɀ Ȳȫ ȫȵɁȳȳ ȼɀȹȯȸɆɀ 

ȵȹȷȺȫȸȳȴ, ȵȹȽȹȻɆȰ ȵȹȽȳȻȾɉȽȼɊ ȸȫ ȿȹȸȯȹȭɆɀ ȻɆȸȵȫɀ; 

¶ ȗȰȽȹȯ ȼȯȰȶȹȵ - ȹȼȸȹȭȫȸ ȸȫ ɁȰȸȫɀ ȺȻȳȹȬȻȰȽȰȸȳɊ ȵȹȸȽȻȹȶɇȸɆɀ ȺȫȵȰȽȹȭ ȫȵɁȳȴ ȼɀȹȯȸɆɀ 

ȵȹȷȺȫȸȳȴ; 

¶ ȗȰȽȹȯ ȹȽȻȫȼȶȰȭȹȴ ȹɁȰȸȵȳ - ȹȼȸȹȭȫȸ ȸȫ ȼȺȰɁȳȫȶɇȸɆɀ ȿȹȻȷȾȶȫɀ ȳȶȳ ɁȰȸȹȭɆɀ 

ȺȹȵȫȲȫȽȰȶɊɀ, ȳȼȺȹȶɇȲȾȰȷɆɀ ȯȶɊ ȻȫȲȶȳɂȸɆɀ ȹȽȻȫȼȶȰȴ. 

ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ȺȻȰȯȺȹȶȫȮȫȰȽ ȼȶȰȯȾɉɄȳȰ ȹȼȸȹȭȸɆȰ ɈȽȫȺɆ: 

1. ȜȬȹȻ ȸȰȹȬɀȹȯȳȷȹȴ ȳȸȿȹȻȷȫɁȳȳ. 

2. ȜȹȼȽȫȭȶȰȸȳȰ ȼȺȳȼȵȫ ȫȸȫȶȹȮȳɂȸɆɀ ȵȹȷȺȫȸȳȴ. ȕȻȳȽȰȻȳȳ ȹȽȬȹȻȫ: ȼɀȹȯȼȽȭȹ ȹȽȻȫȼȶȳ, 

ȺȻȹȳȲȭȹȯȳȷȹȴ ȺȻȹȯȾȵɁȳȳ, ȹȬɅȰȷȹȭ ȺȻȹȳȲȭȹȯȼȽȭȫ, ȼȹȹȽȸȹɃȰȸȳɊ ȼȹȬȼȽȭȰȸȸɆɀ ȳ ȲȫȰȷȸɆɀ 

ȼȻȰȯȼȽȭ.  

3. țȫȼɂȰȽ ȷȾȶɇȽȳȺȶȳȵȫȽȹȻȹȭ. ȗȾȶɇȽȳȺȶȳȵȫȽȹȻ ȺȻȰȯȼȽȫȭȶɊȰȽ ȼȹȬȹȴ ȼȹȹȽȸȹɃȰȸȳȰ ȷȰȱȯȾ 

ɁȰȸȹȴ ȸȫ ȫȵɁȳɉ ȳ ȹȺȻȰȯȰȶȰȸȸɆȷ ȿȳȸȫȸȼȹȭɆȷ (ȳȶȳ ȺȻȹȳȲȭȹȯȼȽȭȰȸȸɆȷ) ȺȹȵȫȲȫȽȰȶȰȷ. ȏȶɊ 

ȹɁȰȸȵȳ ȵȹȷȺȫȸȳȴ, ȿȾȸȵɁȳȹȸȳȻȾɉɄȳɀ ȭ ȿȳȸȫȸȼȹȭȹȷ ȼȰȵȽȹȻȰ, ȸȫȳȬȹȶȰȰ ȺȻȳȷȰȸȳȷ 

ȷȾȶɇȽȳȺȶȳȵȫȽȹȻ: ȡȰȸȫ/ȌȫȶȫȸȼȹȭȫɊ ȼȽȹȳȷȹȼȽɇ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ. 

4. ȍɆȬȹȻ ȭȰȶȳɂȳȸɆ ȷȾȶɇȽȳȺȶȳȵȫȽȹȻȫ. ȕȹȸȼȾȶɇȽȫȸȽ ȹȽȼȰȵȫȰȽ ɈȵȼȽȻȰȷȫȶɇȸɆȰ ȭȰȶȳɂȳȸɆ ȳ 

ȹȺȻȰȯȰȶɊȰȽ ȼȻȰȯȸɉɉ ȭȰȶȳɂȳȸȾ (ȷȰȯȳȫȸȸȹȰ ȲȸȫɂȰȸȳȰ) ȺȹȵȫȲȫȽȰȶɊ Ⱥȹ ȮȻȾȺȺȰ ȫȸȫȶȹȮȹȭ. 

5. șȺȻȰȯȰȶȰȸȳȰ ȳȽȹȮȹȭȹȴ ȭȰȶȳɂȳȸɆ ȼȽȹȳȷȹȼȽȳ. șȬɄȰȺȻȳȸɊȽȹȴ ȺȻȫȵȽȳȵȹȴ ȹȺȻȰȯȰȶȰȸȳɊ 

ȳȽȹȮȹȭȹȴ ȭȰȶȳɂȳȸɆ ɊȭȶɊȰȽȼɊ ȷȰȽȹȯ ȭȲȭȰɃȳȭȫȸȳɊ. ȕȹȸȼȾȶɇȽȫȸȽ ȭ ȲȫȭȳȼȳȷȹȼȽȳ ȹȽ 

ȵȹȸȵȻȰȽȸɆɀ Ⱦȼȶȹȭȳȴ, ɁȰȶȰȴ ȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ, ȼȽȰȺȰȸȳ ȯȹȭȰȻȳɊ ȵ Ƚȹȴ ȳȶȳ ȳȸȹȴ 

ȳȸȿȹȻȷȫɁȳȳ ȺȻȳȯȫȰȽ ȵȫȱȯȹȷȾ ȷȾȶɇȽȳȺȶȳȵȫȽȹȻȾ ȼȭȹȴ ȭȰȼ. Șȫ ȹȼȸȹȭȰ ȭȲȭȰɃȳȭȫȸȳɊ 
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ȺȹȶȾɂȫȰȽȼɊ ȳȽȹȮȹȭȫɊ ȭȰȶȳɂȳȸȫ ȼȽȹȳȷȹȼȽȳ, ȵȹȽȹȻȫɊ ȷȹȱȰȽ ȬɆȽɇ ȭȲɊȽȫ Ȳȫ ȹȼȸȹȭȾ ȯȶɊ 

ȺȻȹȭȰȯȰȸȳɊ ȺȹȼȶȰȯȾɉɄȳɀ ȵȹȻȻȰȵȽȳȻȹȭȹȵ. 

6. ȍȸȰȼȰȸȳȰ ȳȽȹȮȹȭɆɀ ȵȹȻȻȰȵȽȳȻȹȭȹȵ. ȕ ȻȫȼȼɂȳȽȫȸȸȹȴ ȭȰȶȳɂȳȸȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ 

ȕȹȸȼȾȶɇȽȫȸȽ ȯȹȶȱȰȸ ȺȻȳȬȫȭȳȽɇ ȼȽȹȳȷȹȼȽɇ ȸȰȺȻȹȿȳȶɇȸɆɀ ȫȵȽȳȭȹȭ ȵȹȷȺȫȸȳȳ ȸȫ ȯȫȽȾ 

ȹɁȰȸȵȳ. ȕ ȺȹȶȾɂȰȸȸȹȷȾ ȲȸȫɂȰȸȳɉ ȽȫȵȱȰ ȯȹȶȱȸɆ ȬɆȽɇ ȺȻȳȷȰȸȰȸɆ ȼȹȹȽȭȰȽȼȽȭȾɉɄȳȰ 

ȵȹȻȻȰȵȽȳȻȹȭȵȳ ȸȫ ȼȽȰȺȰȸɇ ȵȹȸȽȻȹȶɊ ȳ ȶȳȵȭȳȯȸȹȼȽȳ. 

Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȺȹȶȾɂȫȰȽ ȺȻȳȬɆȶɇ ȹȽ ȭȶȹȱȰȸȳȴ ȭ ɁȰȸȸɆȰ ȬȾȷȫȮȳ, ȹȽ ȯȹɀȹȯȹȭ 

ȹȽ ȻȫȲȷȰɄȰȸȳɊ ȼȻȰȯȼȽȭ ȸȫ ȯȰȺȹȲȳȽȫɀ ȳ ȹȽ ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ Ȳȫȴȷȹȭ ɉȻȳȯȳɂȰȼȵȳȷ ȶȳɁȫȷ. 

ȍȭȳȯȾ ȹȼȹȬȰȸȸȹȼȽȰȴ ȯȰɊȽȰȶɇȸȹȼȽȳ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè Ⱥȹȳȼȵ ȽȹȻȮȾȰȷɆɀ ȸȫ ȻɆȸȵȰ 

ȫȸȫȶȹȮȹȭ ȸȰ ȺȻȰȯȼȽȫȭȶɊȰȽȼɊ ȭȹȲȷȹȱȸɆȷ. 

ȳɌɞɜɌɞəɧɕ ɛɚɐɡɚɐ 

ȒȫȽȻȫȽȸɆȴ Ⱥȹȯɀȹȯ ȵ ȹɁȰȸȵȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȬȫȲȳȻȾȰȽȼɊ ȸȫ ȺȻȰȯȺȹȶȹȱȰȸȳȳ, ɂȽȹ Ⱦ 

ȺȹȽȰȸɁȳȫȶɇȸȹȮȹ ȺȹȵȾȺȫȽȰȶɊ ȼȾɄȰȼȽȭȾȰȽ ȭȹȲȷȹȱȸȹȼȽɇ ȺȻȳȹȬȻȰȼȽȳ ȳȶȳ ȼȹȲȯȫȽɇ 

ȫȸȫȶȹȮȳɂȸɆȰ ȫȵȽȳȭɆ ȸȫ ȻɆȸȵȰ ȳ ȼȹȲȯȫȽɇ ȬȳȲȸȰȼ, ȫȸȫȶȹȮȳɂȸɆȴ ȹɁȰȸȳȭȫȰȷȹȴ ȕȹȷȺȫȸȳȳ. 

ȘȫȳȬȹȶȰȰ ɂȫȼȽȹ ȳȼȺȹȶɇȲȾȰȷɆȴ ȷȰȽȹȯ ȹɁȰȸȵȳ ȯȰȴȼȽȭȾɉɄȳɀ ȺȻȰȯȺȻȳɊȽȳȴ ȭ Ȼȫȷȵȫɀ 

ȒȫȽȻȫȽȸȹȮȹ Ⱥȹȯɀȹȯȫ ð ȗȰȽȹȯ ȸȫȵȹȺȶȰȸȳɊ ȫȵȽȳȭȹȭ (ȗȰȽȹȯ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ) Ⱥȹ 

ȼȺȻȫȭȰȯȶȳȭȹȴ ȳȶȳ Ⱥȹ ȶȳȵȭȳȯȫɁȳȹȸȸȹȴ ȼȽȹȳȷȹȼȽȳ. 

ȍ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ Ⱥ. 11 ȟȜș ɰ 8 ȺȻȳȷȰȸȰȸȳȰ ȲȫȽȻȫȽȸȹȮȹ Ⱥȹȯɀȹȯȫ ȸȹȼȳȽ ȹȮȻȫȸȳɂȰȸȸɆȴ 

ɀȫȻȫȵȽȰȻ, ȳ ȯȫȸȸɆȴ Ⱥȹȯɀȹȯ, ȵȫȵ ȺȻȫȭȳȶȹ, ȺȻȳȷȰȸɊȰȽȼɊ, ȵȹȮȯȫ ȺȻȳȬɆȶɇ ȳ (ȳȶȳ) ȯȰȸȰȱȸɆȴ 

ȺȹȽȹȵ ȸȰ ȷȹȮȾȽ ȬɆȽɇ ȯȹȼȽȹȭȰȻȸȹ ȹȺȻȰȯȰȶȰȸɆ, ȸȹ ȺȻȳ ɈȽȹȷ ȯȹȼȽȾȺȸȫ ȯȹȼȽȹȭȰȻȸȫɊ 

ȳȸȿȹȻȷȫɁȳɊ ȹȬ ȫȵȽȳȭȫɀ ȳ ȹȬɊȲȫȽȰȶɇȼȽȭȫɀ ȹȻȮȫȸȳȲȫɁȳȳ, ȭȰȯȾɄȰȴ ȬȳȲȸȰȼ.  

șȼȸȹȭȸɆȰ ɈȽȫȺɆ ȗȰȽȹȯȫ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ (ȗȰȽȹȯȫ ȸȫȵȹȺȶȰȸȳɊ ȫȵȽȳȭȹȭ):  

¶ țȫȼɂȰȽ Ⱥȹ ȼȺȻȫȭȰȯȶȳȭȹȴ (ȶȳȵȭȳȯȫɁȳȹȸȸȹȴ) ȼȽȹȳȷȹȼȽȳ ȭȸȰȹȬȹȻȹȽȸɆɀ ȷȫȽȰȻȳȫȶɇȸɆɀ 

ȫȵȽȳȭȹȭ: ȲȰȷȰȶɇȸɆɀ ȾɂȫȼȽȵȹȭ, Ȳȯȫȸȳȴ ȳ ȼȹȹȻȾȱȰȸȳȴ, ȷȫɃȳȸ ȳ ȹȬȹȻȾȯȹȭȫȸȳɊ, 

ȽȻȫȸȼȺȹȻȽȸɆɀ ȼȻȰȯȼȽȭ, ȯȹȶȮȹȼȻȹɂȸɆɀ ȿȳȸȫȸȼȹȭɆɀ ȭȶȹȱȰȸȳȴ ȳ ȺȻ.  

¶ șȺȻȰȯȰȶȰȸȳȰ ȼȽȹȳȷȹȼȽȳ ȽȰȵȾɄȳɀ ȫȵȽȳȭȹȭ ȸȫ ȹȼȸȹȭȫȸȳȳ ȫȸȫȶȳȲȫ ȼȽȹȳȷȹȼȽȳ ȹȬȹȻȹȽȸɆɀ 

ȫȵȽȳȭȹȭ: ȯȰȸȰȱȸɆɀ ȼȻȰȯȼȽȭ, ȽȹȭȫȻȸȹ-ȷȫȽȰȻȳȫȶɇȸɆɀ ȲȫȺȫȼȹȭ, ɁȰȸȸɆɀ ȬȾȷȫȮ, ȯȰȬȳȽȹȻȼȵȹȴ 

ȲȫȯȹȶȱȰȸȸȹȼȽȳ ȳ ȺȻ.  

¶ șɁȰȸȵȫ ȸȰȷȫȽȰȻȳȫȶɇȸɆɀ ȫȵȽȳȭȹȭ: ȺȫȽȰȸȽȹȭ, ȶȳɁȰȸȲȳȴ, ȵȶȳȰȸȽȼȵȹȴ ȬȫȲɆ, ȽȹȻȮȹȭɆɀ 

ȷȫȻȹȵ, ȮȾȯȭȳȶȫ ȳ ȺȻ.  

¶ șȺȻȰȯȰȶȰȸȳȰ ȽȰȵȾɄȰȴ ȼȽȹȳȷȹȼȽȳ ȭȼȰɀ ȾɂȽȰȸȸɆɀ ȳ ȸȰȾɂȽȰȸȸɆɀ ȹȬɊȲȫȽȰȶɇȼȽȭ.  țȫȼɂȰȽ 

ȼȽȹȳȷȹȼȽȳ ȼȹȬȼȽȭȰȸȸȹȮȹ ȵȫȺȳȽȫȶȫ ȵȫȵ ȻȫȲȸȹȼȽȳ ȷȰȱȯȾ ȼȽȹȳȷȹȼȽɇɉ ȭȼȰɀ ȫȵȽȳȭȹȭ ȳ 

ȽȰȵȾɄȰȴ ȼȽȹȳȷȹȼȽɇɉ ȹȬɊȲȫȽȰȶɇȼȽȭ. 
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ȜȹȵȻȫɄȰȸȳɊ ȳ ȾȼȶȹȭȸɆȰ ȹȬȹȲȸȫɂȰȸȳɊ 

ȏȫȸȸɆȴ ȻȫȲȯȰȶ ȼȹȯȰȻȱȳȽ ȻȫȼɃȳȿȻȹȭȵȳ ȼȹȵȻȫɄȰȸȳȴ ȳ ȾȼȶȹȭȸɆɀ ȹȬȹȲȸȫɂȰȸȳȴ, ȸȫȳȬȹȶȰȰ 

ɂȫȼȽȹ ȾȺȹȽȻȰȬȶɊȰȷɆɀ ȭ ȸȫȼȽȹɊɄȰȷ șȽɂȰȽȰ. 

ʊʘʙʣʠʮʘ 1 ʉʦʢʨʘʱʝʥʠʷ ʠ ʫʩʣʦʚʥʳʝ ʦʙʦʟʥʘʯʝʥʠʷ 

ʉʦʢʨʘʱʝʥʠʝ ʈʘʩʰʠʬʨʦʚʢʘ 

ɺɺʇ ɺʘʣʦʚʳʡ ʚʥʫʪʨʝʥʥʠʡ ʧʨʦʜʫʢʪ 

ɼʘʪʘ ʦʮʝʥʢʠ 01 ʥʦʷʙʨʷ 2016 ʛʦʜʘ 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ ɿɸʆ çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè 

ʂʦʤʧʘʥʠʷ ɿɸʆ çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè 
ʆʙʱʝʩʪʚʦ ɿɸʆ çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè 

ɹʘʥʢ ɻʇɹ ɻʘʟʧʨʦʤʙʘʥʢ (ɸʆ) 

ʌʉʆ ʌʝʜʝʨʘʣʴʥʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ 

ʄʕʈ ʄʠʥʠʩʪʝʨʩʪʚʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʌ 
ʎɹ ʈʌ ʎʝʥʪʨʘʣʴʥʳʡ ʙʘʥʢ ʈʌ 

ʌɸ ʌʠʥʘʥʩʦʚʳʝ ʘʢʪʠʚʳ 

EIU European Intelligence Unit 
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ȗȫȵȻȹɈȵȹȸȹȷȳɂȰȼȵȳȴ ȫȸȫȶȳȲ 

ȺɝəɚɎəɧɑ ɞɑəɐɑəɢɔɔ ɜɌɓɎɔɞɔɫ ɘɔɜɚɎɚɕ ɩɖɚəɚɘɔɖɔ 

ȍ ȯȫȸȸȹȷ ȻȫȲȯȰȶȰ ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ ȺȻȳȭȰȯȰȸɆ ȹȼȸȹȭȸɆȰ ȽȰȸȯȰȸɁȳȳ ȻȫȲȭȳȽȳɊ ȷȳȻȹȭȹȴ 

ȳ Ȼȹȼȼȳȴȼȵȹȴ Ɉȵȹȸȹȷȳȵȳ Ȳȫ 2008-2015 ȮȮ. ȏȳȸȫȷȳȵȫ ȹȼȸȹȭȸɆɀ ɈȵȹȸȹȷȳɂȰȼȵȳɀ ȺȹȵȫȲȫȽȰȶȰȴ 

ȷȳȻȹȭȹȴ Ɉȵȹȸȹȷȳȵȳ ȭ 2008-2015 ȮȮ. ȺȻȰȯȼȽȫȭȶȰȸȫ ȭ ȼȶȰȯȾɉɄȰȴ ȽȫȬȶȳɁȰ. 

ʊʘʙʣʠʮʘ 2 ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʨʘʟʚʠʪʠʷ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʚ 2008-2015ʛʛ 

 ʇʦʢʘʟʘʪʝʣʴ ɽʜʠʥʠʮʘ 2008 2009 2010 2011 2012 2013 2014 2015 

ʈʦʩʪ ʨʝʘʣʴʥʦʛʦ 
ʤʠʨʦʚʦʛʦ ʚʘʣʦʚʦʛʦ 
ʧʨʦʜʫʢʪʘ 

% 3,04% 0,01% 5,43% 4,14% 3,37% 3,28% 3,31% 3,1% 

  ʈʦʩʪ ɺɺʇ ʉʐɸ % -0,29% -2,78% 2,53% 1,60% 2,32% 2,22% 2,15% 2,4% 

  ʈʦʩʪ ɺɺʇ ʟʦʥʳ ɽʚʨʦ % 0,37% -4,46% 1,95% 1,59% -0,66% -0,43% 0,83% 1,5% 
  ʈʦʩʪ ɺɺʇ 
ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʪʨʘʥ 

  5,80% 3,08% 7,48% 6,20% 5,08% 4,74% 4,43% 4% 

ʈʦʩʪ ɺɺʇ ʩʪʨʘʥ ʉʅɻ % 5,36% -6,24% 4,96% 4,82% 3,45% 2,15% 0,75% -2,8% 
ʈʦʩʪ ɺɺʇ ʩʪʨʘʥ ɸʟʠʠ % 7,14% 7,49% 9,55% 7,74% 6,65% 6,59% 6,48% 6,6% 

ʈʦʩʪ ɺɺʇ ʩʪʨʘʥ 
ʃʘʪʠʥʩʢʦʡ ɸʤʝʨʠʢʠ 

% 3,93% -1,33% 6,00% 4,50% 2,90% 2,74% 1,32% -0,3% 

ʊʝʤʧ ʨʦʩʪʘ ʦʙʲʝʤʘ 
ʤʠʨʦʚʦʡ ʪʦʨʛʦʚʣʠ 

% 3,00% -10,70% 12,80% 6,90% 2,40% 3,10% 4,50% 2,6% 

ʀʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ 
ʮʝʥ 

% 6,43% 2,80% 3,85% 5,20% 4,24% 3,88% 3,80% 3,31% 

  ʀʇʎ ʉʐɸ % 3,82% -0,32% 1,64% 3,14% 2,08% 1,46% 1,98% 0,73% 

  ʀʇʎ ɽʚʨʦʧʝʡʩʢʦʛʦ 
ʩʦʶʟʘ 

% 3,32% 0,30% 1,61% 2,72% 2,50% 1,35% 0,54% 0,17% 

  ʀʇʎ ʨʘʟʚʠʚʘʶʱʠʭʩʷ 
ʩʪʨʘʥ 

% 9,39% 5,27% 5,89% 7,32% 6,08% 5,87% 5,55% 5,5% 

ʎʝʥʳ ʥʘ ʥʝʬʪʴ
*
 ʜʦʣʣ./ʙʘʨʨʝʣʴ 94 61 78 109 111 108 98 50,92 

ʂʫʨʩ ʝʚʨʦ/ʜʦʣʣ. ʉʐɸ ʝʚʨʦ 1,47 1,39 1,33 1,39 1,29 1,33 1,32 1,11 

ȓȼȽȹɂȸȳȵ: ȗȍȟ 

ȜȺȾȼȽɊ 7 ȶȰȽ ȺȹȼȶȰ ȸȫɂȫȶȫ ȷȳȻȹȭȹȮȹ ȿȳȸȫȸȼȹȭȹȮȹ ȵȻȳȲȳȼȫ ȷȳȻȹȭȫɊ Ɉȵȹȸȹȷȳȵȫ ȼȸȹȭȫ 

ȸȫɀȹȯȳȽȼɊ ȭ ȸȰȾȼȽȹȴɂȳȭȹȷ ȺȹȶȹȱȰȸȳȳ. ȝȰȷȺɆ ȻȹȼȽȫ Ɉȵȹȸȹȷȳȵȳ Ȝȣȋ ȺȻȰȭɆȼȳȶȳ 

ȹȱȳȯȫȰȷɆȰ ȲȸȫɂȰȸȳɊ, ȭ Ƚȹ ȭȻȰȷɊ ȵȫȵ ȫȸȫȶȹȮȳɂȸɆȰ ȺȹȵȫȲȫȽȰȶȳ Ⱥȹ țȹȼȼȳȳ, ȕȳȽȫɉ, ȪȺȹȸȳȳ 

ȳ ȸȰȵȹȽȹȻɆȷ ȰȭȻȹȺȰȴȼȵȳȷ ȼȽȻȫȸȫȷ ȳ ȼȽȻȫȸȫȷ-ɈȵȼȺȹȻȽȰȻȫȷ ȸȰȿȽȳ ȹȵȫȲȫȶȳȼɇ ȸȳȱȰ 

ȹȱȳȯȫȰȷɆɀ. ȞȼȾȮȾȬȳȭɃȳȴȼɊ ȼȺȫȯ ȷȸȹȮȳɀ ȵȻȾȺȸȰȴɃȳɀ ȻȫȲȭȳȭȫɉɄȳɀȼɊ Ɉȵȹȸȹȷȳȵ ȷȳȻȫ ȳ 

ȬȹȶȰȰ ȼȶȫȬȹȰ, ɂȰȷ ȹȱȳȯȫȶȹȼɇ, ȭȹȼȼȽȫȸȹȭȶȰȸȳȰ Ɉȵȹȸȹȷȳȵȳ Ȝȣȋ ȼȽȫȶȳ ȺȻȳɂȳȸȹȴ, Ⱥȹ 

ȵȹȽȹȻȹȴ ȺȻȹȮȸȹȲ ȗȍȟ ȹȽȸȹȼȳȽȰȶɇȸȹ ȻȹȼȽȫ ȷȳȻȹȭȹȴ Ɉȵȹȸȹȷȳȵȳ ȭ 2016 ȮȹȯȾ ȬɆȶ ȺȹȸȳȱȰȸ 

ȸȫ 0,2 ȺȻȹɁȰȸȽȸȹȮȹ ȺȾȸȵȽȫ, ȯȹ 3,4%. ȍ 2015 Ȯ. ȷȳȻȹȭȹȴ ȍȍȚ ȾȭȰȶȳɂȳȶȼɊ ȸȫ 3,1% Ⱥȹ 

ȼȻȫȭȸȰȸȳɉ ȼ ȺȻȰȯɆȯȾɄȳȷ Ȯȹȯȹȷ. 
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Șȫ ȽȰȵȾɄȳȴ ȷȹȷȰȸȽ ȹȼȸȹȭȸȹȰ ȭȶȳɊȸȳȰ ȸȫ ȮȶȹȬȫȶɇȸȾɉ ɈȵȹȸȹȷȳȵȾ ȹȵȫȲɆȭȫɉȽ ȼȶȰȯȾɉɄȳȰ 

ȿȫȵȽȹȻɆ: 

¶ ȜȸȳȱȰȸȳȰ ȷȳȻȹȭɆɀ ɁȰȸ ȸȫ ȸȰȿȽɇ. ȘȰȼȷȹȽȻɊ ȸȫ ȯȳȸȫȷȳȵȾ ɁȰȸ, ȹȼȸȹȭȸɆȰ 

ȺȻȹȳȲȭȹȯȳȽȰȶȳ ȸȰȿȽȳ ȹȽȵȫȲɆȭȫɉȽȼɊ ȼȸȳȱȫȽɇ ȹȬɅȰȷɆ ȯȹȬɆɂȳ ȸȰȿȽȳ. ȕȻȹȷȰ ȽȹȮȹ, 

ȫȸȫȶȳȽȳȵȳ ȹȽȷȰɂȫɉȽ, ɂȽȹ, ȸȰȼȷȹȽȻɊ ȸȫ ȸȰȵȹȽȹȻȹȰ ȭȹȼȼȽȫȸȹȭȶȰȸȳȰ ɁȰȸɆ ȭ ȸȫɂȫȶȰ 

2015 Ȯ., ȭ ɀȻȫȸȳȶȳɄȫɀ ȸȰȿȽȳ ȸȫȵȹȺȶȰȸɆ ȼȾɄȰȼȽȭȰȸȸɆȰ ȲȫȺȫȼɆ. ȝȫȵȳȷ ȹȬȻȫȲȹȷ, 

ȲȸȫɂȳȽȰȶɇȸȹȮȹ ȭȹȼȼȽȫȸȹȭȶȰȸȳɊ ɁȰȸ ȸȫ çɂȰȻȸȹȰ ȲȹȶȹȽȹè ȱȯȫȽɇ ȸȰ ȼȽȹȳȽ. 

¶ ȜȸȳȱȰȸȳȰ ȽȰȷȺȹȭ ȻȹȼȽȫ ȹȼȸȹȭȸɆɀ Ɉȵȹȸȹȷȳȵ ȷȳȻȫ. ȒȫȷȰȯȶȰȸȳȰ ȷȳȻȹȭȹȴ ȽȹȻȮȹȭȶȳ 

ȹȬɅɊȼȸɊȰȽȼɊ ȼȽȻȾȵȽȾȻȸɆȷȳ, ȫ ȸȰ ɁȳȵȶȳɂȰȼȵȳȷȳ ȺȻȳɂȳȸȫȷȳ. ȨȽȹ ȹȲȸȫɂȫȰȽ, ɂȽȹ 

ȸȳȲȵȳȰ ȽȰȷȺɆ ȻȹȼȽȫ ȼȹɀȻȫȸɊȽȼɊ ȭ ȬȶȳȱȫȴɃȳȰ ȮȹȯɆ. ȝȹ ȰȼȽɇ ȯȰȶȹ ȸȰ Ƚȹȶɇȵȹ ȭ 

ȷȳȻȹȭȹȷ ȿȳȸȫȸȼȹȭȹȷ ȵȻȳȲȳȼȰ ȳ ȰȮȹ ȺȹȼȶȰȯȼȽȭȳɊɀ, ȵȹȽȹȻɆȰ ȷȹȮȾȽ ȼȹ ȭȻȰȷȰȸȰȷ 

ȾȼȽȻȫȸȳȽɇȼɊ ȼȫȷȳ ȼȹȬȹȴ, ȫ ȭ ȯȹȶȮȹȼȻȹɂȸɆɀ, ȵȹȻȰȸȸɆɀ ȳȲȷȰȸȰȸȳɊɀ ȭ ȮȶȹȬȫȶɇȸȹȴ 

ȽȹȻȮȹȭȶȰ. 

¶ țȹȼȽ ȺȻȹɁȰȸȽȸɆɀ ȼȽȫȭȹȵ ȳ ȺȻȹɁȰȸȽȸɆɀ ȼȺȻɈȯȹȭ. ȓȲ-Ȳȫ ȽȹȮȹ ɂȽȹ, ȺȻȹɁȰȸȽȸɆȰ 

ȼȽȫȭȵȳ ȭ ȵȻȾȺȸɆɀ Ɉȵȹȸȹȷȳȵȫɀ ȺȹȭɆɃȫɉȽȼɊ ȭ ȻȫȲȸȹȰ ȭȻȰȷɊ, ȿȳȸȫȸȼȹȭɆȰ ȻɆȸȵȳ 

ȹȼȽȫɉȽȼɊ ȸȰȺȻȰȯȼȵȫȲȾȰȷɆȷȳ. Țȹ-ȺȻȰȱȸȰȷȾ ȭɆȼȹȵȳ Ȼȳȼȵȳ ȼȽȫȮȸȫɁȳȳ ȳȶȳ 

ȯȰȿȶɊɁȳȳ ȭ ȰȭȻȹȲȹȸȰ ȳ ȪȺȹȸȳȳ. 

ȍ ɁȰȶȹȷ ȺȻȹȮȸȹȲȳȻȾȰȽȼɊ, ɂȽȹ ȷȳȻȹȭȹȴ ȻȹȼȽ ȼȹȼȽȫȭȳȽ 3,4% ȭ 2016 ȮȹȯȾ ñ ȭ ȹȼȸȹȭȸȹȷ ȸȫ 

Ƚȹȷ ȱȰ ȾȻȹȭȸȰ, ɂȽȹ ȭ 2014 Ȯ. șȱȳȯȫȰȽȼɊ, ɂȽȹ ȭ ȼȽȻȫȸȫɀ ȼ ȻȫȲȭȳȽȹȴ Ɉȵȹȸȹȷȳȵȹȴ ȬȾȯȰȽ 

ȺȻȹȯȹȶȱȫȽɇȼɊ ȸȰȬȹȶɇɃȹȴ ȳ ȸȰȻȹȭȸɆȴ ȭȹȼȼȽȫȸȹȭȳȽȰȶɇȸɆȴ ȻȹȼȽ ȼ ȺȹȼȽȰȺȰȸȸɆȷ 

ȯȫȶɇȸȰȴɃȳȷ ȼȹȵȻȫɄȰȸȳȰȷ ȻȫȲȻɆȭȫ ȷȰȱȯȾ ȿȫȵȽȳɂȰȼȵȳȷ ȳ ȺȹȽȰȸɁȳȫȶɇȸɆȷ ȹȬɅȰȷȹȷ 

ȺȻȹȳȲȭȹȯȼȽȭȫ. ȜȳȽȾȫɁȳɊ ȭ ȼȽȻȫȸȫɀ ȼ ȿȹȻȷȳȻȾɉɄȳȷȼɊ ȻɆȸȵȹȷ ȳ ȻȫȲȭȳȭȫɉɄȳɀȼɊ ȼȽȻȫȸȫɀ 

ȹȽȶȳɂȫȰȽȼɊ ȻȫȲȸȹȹȬȻȫȲȳȰȷ, ȸȹ ȭȹ ȷȸȹȮȳɀ ȼȶȾɂȫɊɀ ȼȹȺȻɊȱȰȸȫ ȼ ȽȻȾȯȸȹȼȽɊȷȳ. ȒȫȷȰȯȶȰȸȳȰ 

ȻȹȼȽȫ ȳ ȺȰȻȰȬȫȶȫȸȼȳȻȹȭȵȫ ȭ ɈȵȹȸȹȷȳȵȰ ȕȳȽȫɊ, ȼȸȳȱȰȸȳȰ ɁȰȸ ȸȫ ȬȳȻȱȰȭɆȰ ȽȹȭȫȻɆ ȳ 

ȸȫȺȻɊȱȰȸȸȹȼȽɇ ȭ ȸȰȵȹȽȹȻɆɀ ȵȻȾȺȸɆɀ ȼȽȻȫȸȫɀ ȼ ȿȹȻȷȳȻȾɉɄȳȷȼɊ ȻɆȸȵȹȷ ȬȾȯȾȽ 

ȺȻȹȯȹȶȱȫȽɇ ȸȰȮȫȽȳȭȸȹ ȼȵȫȲɆȭȫȽɇȼɊ ȸȫ ȺȰȻȼȺȰȵȽȳȭȫɀ ȻȹȼȽȫ ȭ 2016ð2017 Ȯȹȯȫɀ. ȚȻȹȮȸȹȲ 

ȾȼȵȹȻȰȸȳɊ ȻȹȼȽȫ ȭ ȼȶȰȯȾɉɄȳȰ ȯȭȫ Ȯȹȯȫ (ȸȰȼȷȹȽȻɊ ȸȫ ȺȻȹȯȹȶȱȫɉɄȰȰȼɊ ȲȫȷȰȯȶȰȸȳȰ ȭ 

ȕȳȽȫȰ) ȹȬȾȼȶȹȭȶȰȸ, ȭ ȺȰȻȭȾɉ ȹɂȰȻȰȯɇ, ȺȻȹȮȸȹȲȳȻȾȰȷɆȷ ȺȹȼȽȰȺȰȸȸɆȷ ȺȹȭɆɃȰȸȳȰȷ 

ȽȰȷȺȹȭ ȻȹȼȽȫ ȭ ȼȽȻȫȸȫɀ, ȭ ȸȫȼȽȹɊɄȰȰ ȭȻȰȷɊ ȳȼȺɆȽɆȭȫɉɄȳɀ ɈȵȹȸȹȷȳɂȰȼȵȳȰ ȽȻȾȯȸȹȼȽȳ, ȭ 

ɂȫȼȽȸȹȼȽȳ ȌȻȫȲȳȶȳȳ, țȹȼȼȳȳ ȳ ȸȰȵȹȽȹȻɆɀ ȼȽȻȫȸȫɀ ȌȶȳȱȸȰȮȹ ȍȹȼȽȹȵȫ, ɀȹȽɊ ȯȫȱȰ ɈȽȹ 

ȺȻȹȮȸȹȲȳȻȾȰȷȹȰ ɂȫȼȽȳɂȸȹȰ ȭȹȼȼȽȫȸȹȭȶȰȸȳȰ ȷȹȱȰȽ ȬɆȽɇ ȺȹȯȹȻȭȫȸȹ ȭ ȼȶȾɂȫȰ ȸȹȭɆɀ 

ɈȵȹȸȹȷȳɂȰȼȵȳɀ ȳȶȳ ȺȹȶȳȽȳɂȰȼȵȳɀ Ƀȹȵȹȭ. 

țȳȼȵȳ ȯȶɊ ȷȳȻȹȭɆɀ ȺȰȻȼȺȰȵȽȳȭ ȭȼȰ ȰɄȰ ȼȷȰɄȰȸɆ ȭ ȼȽȹȻȹȸȾ ȼȸȳȱȰȸȳɊ ȻȹȼȽȫ ȳ ȼȭɊȲȫȸɆ ȼ 

ȺȻȹȯȹȶȱȫɉɄȳȷȳȼɊ ȵȹȻȻȰȵȽȳȻȹȭȵȫȷȳ ȭ ȷȳȻȹȭȹȴ ɈȵȹȸȹȷȳȵȰ: ȹȬɄȳȷ ȲȫȷȰȯȶȰȸȳȰȷ ȻȹȼȽȫ ȭ 

ȼȽȻȫȸȫɀ ȼ ȿȹȻȷȳȻȾɉɄȳȷȼɊ ȻɆȸȵȹȷ, ȺȰȻȰȬȫȶȫȸȼȳȻȹȭȵȹȴ ȭ ȕȳȽȫȰ, ȼȸȳȱȰȸȳȰȷ ɁȰȸ ȸȫ 

ȬȳȻȱȰȭɆȰ ȽȹȭȫȻɆ ȳ ȺȹȼȽȰȺȰȸȸɆȷ ȾȱȰȼȽȹɂȰȸȳȰȷ ȸȰȹȬɆɂȸȹ ȷɊȮȵȳɀ ȯȰȸȰȱȸȹ-ȵȻȰȯȳȽȸɆɀ 

Ⱦȼȶȹȭȳȴ ȭ Ȝȣȋ. Ȑȼȶȳ ȽȻȾȯȸȹȼȽȳ, ȼȭɊȲȫȸȸɆȰ ȼ ɈȽȳȷȳ ȵȶɉɂȰȭɆȷȳ ȺȻȹɁȰȼȼȫȷȳ, ȸȰ ȬȾȯȾȽ 

ȾȼȺȰɃȸȹ ȺȻȰȹȯȹȶȰȸɆ, ȷȳȻȹȭȹȴ ȻȹȼȽ ȷȹȱȰȽ ȲȫȼȽȹȺȹȻȳȽɇȼɊ. 
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ȺɝəɚɎəɧɑ ɞɑəɐɑəɢɔɔ ɝɚɢɔɌɗɨəɚ-ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɜɌɓɎɔɞɔɫ ȼɚɝɝɔɕɝɖɚɕ 

ɀɑɐɑɜɌɢɔɔ 

ȍ ȺȰȻȭȹȷ ȺȹȶȾȮȹȯȳȳ 2016 Ȯȹȯȫ ȺȻȹȳȼɀȹȯȳȶȹ ȺȹȼȶȰȯȹȭȫȽȰȶɇȸȹȰ ȲȫȷȰȯȶȰȸȳȰ 

ɈȵȹȸȹȷȳɂȰȼȵȹȮȹ ȼȺȫȯȫ. Ȑȼȶȳ ȭ I ȵȭȫȻȽȫȶȰ ȼȸȳȱȰȸȳȰ ȍȍȚ ȼȹȼȽȫȭȶɊȶȹ -1,2 % ȵ 

ȼȹȹȽȭȰȽȼȽȭȾɉɄȰȷȾ ȺȰȻȳȹȯȾ ȺȻȹɃȶȹȮȹ Ȯȹȯȫ, Ƚȹ ȭȹ II ȵȭȫȻȽȫȶȰ ȹȸȹ ȼȹȼȽȫȭȳȶȹ, Ⱥȹ ȹɁȰȸȵȰ 

ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ, -0,6 ȺȻȹɁȰȸȽȫ. ȝȰȷȺ ȼȺȫȯȫ ȍȍȚ ȼȹȵȻȫɄȫȶȼɊ ȼ -0,8 % ȭ 

ȫȺȻȰȶȰ, ȯȹ -0,6 % ȭ ȷȫȰ ȳ -0,5 % ȭ ȳɉȸȰ. ȚȻȳ ɈȽȹȷ ȼȰȲȹȸȸȹ ȹɂȳɄȰȸȸɆȴ ȼȺȫȯ ȍȍȚ 

ȺȻȫȵȽȳɂȰȼȵȳ ȹȼȽȫȸȹȭȳȶȼɊ (ȭ ȫȺȻȰȶȰ ȹȸ ȼȹȼȽȫȭȶɊȶ -0,2 %, ȭ ȷȫȰ - -0,1 %, ȭ ȳɉȸȰ ð 0 %).  

șȼȸȹȭȸȹȰ ȭȶȳɊȸȳȰ ȸȫ ȲȫȷȰȯȶȰȸȳȰ ɈȵȹȸȹȷȳɂȰȼȵȹȮȹ ȼȺȫȯȫ ȭȹ II ȵȭȫȻȽȫȶȰ ȹȵȫȲȫȶȳ 

ȺȻȹȷɆɃȶȰȸȸȹȰ ȺȻȹȳȲȭȹȯȼȽȭȹ, ȽȻȫȸȼȺȹȻȽ, ȼȰȶɇȼȵȹȰ ɀȹȲɊȴȼȽȭȹ. șȽȻȳɁȫȽȰȶɇȸȹȰ ȭȶȳɊȸȳȰ 

ȺȻȹȯȹȶȱȫɉȽ ȹȵȫȲɆȭȫȽɇ ȼȽȻȹȳȽȰȶɇȼȽȭȹ ȳ ȻȹȲȸȳɂȸȫɊ ȽȹȻȮȹȭȶɊ. Țȹ ȹɁȰȸȵȰ 

ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ, ȼȸȳȱȰȸȳȰ ȍȍȚ Ȳȫ ȺȰȻȭȹȰ ȺȹȶȾȮȹȯȳȰ ȼȹȼȽȫȭȳȶȹ -0,9 % ȵ 

ȼȹȹȽȭȰȽȼȽȭȾɉɄȰȷȾ ȺȰȻȳȹȯȾ ȺȻȹɃȶȹȮȹ Ȯȹȯȫ. 

ȏȳȸȫȷȳȵȫ ȹȼȸȹȭȸɆɀ ȼȹɁȳȫȶɇȸȹ-ɈȵȹȸȹȷȳɂȰȼȵȳɀ ȺȹȵȫȲȫȽȰȶȰȴ Ȳȫ 2010 ð 1 ȺȹȶȾȮȹȯȳȰ 2016 ȮȮ. 

ȺȻȰȯȼȽȫȭȶȰȸȫ ȭ ȼȶȰȯȾɉɄȰȴ ȽȫȬȶȳɁȰ. 

ʊʘʙʣʠʮʘ 3 ʆʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʌ ʚ 2010 ï1 ʧʛ 2016 ʛʛ. 

ʇʦʢʘʟʘʪʝʣʴ ɽʜʠʥʠʮʘ 2010 2011 2012 2013 2014 2015 1 ʧʛ 2016 ʛ. 

ɺʘʣʦʚʦʡ 
ʚʥʫʪʨʝʥʥʠʡ 
ʧʨʦʜʫʢʪ, ʚ 
ʪʝʢʫʱʠʭ ʮʝʥʘʭ 

ʤʣʨʜ ʨʫʙ. 46 308,5 55 967,2 62 147,0 66 193,7 70 975,8 80 412,5 - 

ʀʥʜʝʢʩ 
ʬʠʟʠʯʝʩʢʦʛʦ 
ʦʙʲʝʤʘ ɺɺʇ, ʢ 
ʧʨʝʜʳʜʫʱʝʤʫ 
ʛʦʜʫ 

% 104,50% 104,30% 103,40% 101,30% 100,60% 96,3% 99,1% 

ʀʥʜʝʢʩ 
ʧʨʦʤʳʰʣʝʥʥʦʛʦ 
ʧʨʦʠʟʚʦʜʩʪʚʘ, ʢ 
ʧʨʝʜʳʜʫʱʝʤʫ 
ʛʦʜʫ 

% 108,20% 104,70% 102,60% 100,40% 101,70% 96,6% 100,4% 

ʆʙʲʝʤ 
ʠʥʚʝʩʪʠʮʠʡ ʚ 
ʦʩʥʦʚʥʦʡ 
ʢʘʧʠʪʘʣ 

ʤʣʨʜ ʨʫʙ. 9 152,0 11 035,6 12 568,8 13 255,5 13 460,5 14 555,9 0,990 

ʪʝʤʧ ʨʦʩʪʘ, ʢ 
ʧʨʝʜʳʜʫʱʝʤʫ 
ʛʦʜʫ 

% 106,30% 110,80% 106,60% 99,80% 97,50% 91,6% 
-6,7% 

(ʢ ʷʥʚ-ʤʘʨʪʫ 
2014 ʛ.) 

ʀʥʜʝʢʩ 
ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ 
ʮʝʥ 

% 106,90% 108,40% 105,10% 106,50% 111,40% 112,9% 103,3% 

ʀʥʜʝʢʩ ʮʝʥ 
ʧʨʦʤʳʰʣʝʥʥʳʭ 
ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

% 112,20% 117,70% 106,80% 103,70% 105,90% 112,4% 106,4% 

ʂʫʨʩ ʨʫʙ./ʜʦʣʣ. 
ʉʐɸ 
(ʩʨʝʜʥʝʛʦʜʦʚʦʡ) 

ʨʫʙ. 30,4 29,3 31,1 32,0 38,7 60,66 70,18 

ʂʫʨʩ ʨʫʙ./ʝʚʨʦ 
(ʩʨʝʜʥʝʛʦʜʦʚʦʡ) 

ʨʫʙ. 40,4 40,8 40,1 42,5 51,1 67,43 78,33 

ʎʝʥʘ ʥʘ ʥʝʬʪʴ 
Urals 
(ʩʨʝʜʥʝʛʦʜʦʚʘʷ) 

ʜʦʣʣ./ʙʘʨʨʝʣʴ 78,2 109,3 110,5 107,8 97,6 51,2 31,7 

ʕʢʩʧʦʨʪ  ʤʣʨʜ ʜʦʣʣ. 400,4 515,4 528,0 523,3 493,6 339,6 127,7 
ʀʤʧʦʨʪ  ʤʣʨʜ ʜʦʣʣ. 248,7 318,6 335,7 341,3 308,0 194,0 83,6 
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ʇʦʢʘʟʘʪʝʣʴ ɽʜʠʥʠʮʘ 2010 2011 2012 2013 2014 2015 1 ʧʛ 2016 ʛ. 

ʏʠʩʣʝʥʥʦʩʪʴ 
ʥʘʩʝʣʝʥʠʷ 

ʤʣʥ ʯʝʣ 142,9 142,9 143,0 143,3 146,3 142,423 146,544 

ʉʨʝʜʥʝʤʝʩʷʯʥʘʷ 
ʟʘʨʘʙʦʪʥʘʷ 
ʧʣʘʪʘ 

ʨʫʙ. 20 952 23 369 26 629 29 792 32 600 33 925 35 730 

ʋʨʦʚʝʥʴ 
ʙʝʟʨʘʙʦʪʠʮʳ 
ʥʘʩʝʣʝʥʠʷ 

% 7,60% 6,80% 5,70% 5,50% 5,20% 5,6% 5,8% 

ȓȼȽȹɂȸȳȵ: ȡȰȸȽȻȫȶɇȸɆȴ Ȭȫȸȵ țȟ, țȹȼȼȽȫȽ, ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ, ȗȳȸȿȳȸ țȹȼȼȳȳ 

ȓɉȸɇȼȵȫɊ ȼȽȫȽȳȼȽȳȵȫ Ⱥȹ ȺȻȹȷɆɃȶȰȸȸȹȷȾ ȺȻȹȳȲȭȹȯȼȽȭȾ ȼȭȳȯȰȽȰȶɇȼȽȭȾȰȽ ȹȬ 

ȹȺȻȰȯȰȶȰȸȸȹȷ ȾȶȾɂɃȰȸȳȳ ȼȳȽȾȫɁȳȳ: ȼȰȲȹȸȸȹ ȹɂȳɄȰȸȸɆȴ ȺȹȵȫȲȫȽȰȶɇ, ȻȫȼȼɂȳȽɆȭȫȰȷɆȴ 

ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ, ȭɆȻȹȼ ȸȫ 0,3 %, ȷ/ȷ (ȭ ȷȫȰ: -0,2 %, ȷ/ȷ). șȽȷȰɂȰȸ ȻȹȼȽ ȭȹ 

ȭȼȰɀ ȽȻȰɀ ȵȹȷȺȹȸȰȸȽȫɀ: ȯȹȬɆɂȫ ȺȹȶȰȲȸɆɀ ȳȼȵȹȺȫȰȷɆɀ ȭɆȻȹȼȶȫ ȸȫ 0,1 %, ȷ/ȷ, 

ȹȬȻȫȬȫȽɆȭȫɉɄȳȰ ȺȻȹȳȲȭȹȯȼȽȭȫ ȺȻȹȯȰȷȹȸȼȽȻȳȻȹȭȫȶȳ ȽȰȷȺɆ ȺȻȳȻȹȼȽȫ ȭ 0,5 %, ȷ/ȷ, 

ȺȻȹȳȲȭȹȯȼȽȭȹ ȳ ȻȫȼȺȻȰȯȰȶȰȸȳȰ ɈȶȰȵȽȻȹɈȸȰȻȮȳȳ, ȮȫȲȫ ȳ ȭȹȯɆ ȭȹȲȻȹȼȶȹ ȸȫ 0,2 %, ȷ/ȷ.  

Țȹ ȯȫȸȸɆȷ țȹȼȼȽȫȽȫ, ȳȸȿȶɊɁȳɊ ȭ ȳɉȸȰ ȼȹȼȽȫȭȳȶȫ 0,4 %, ȼ ȸȫɂȫȶȫ Ȯȹȯȫ ð 3,3 %, Ȳȫ Ȯȹȯȹȭȹȴ 

ȺȰȻȳȹȯ ð 7,5 ȺȻȹɁȰȸȽȫ.  

ȍ ȳɉȸȰ 2016 Ȯ. ɁȰȸȫ ȸȫ ȸȰȿȽɇ ȷȫȻȵȳ çUralsè ȾȭȰȶȳɂȳȶȫȼɇ ȹȽȸȹȼȳȽȰȶɇȸȹ ȺȻȰȯɆȯȾɄȰȮȹ 

ȷȰȼɊɁȫ ȸȫ 3,7 % ȳ ȼȹȼȽȫȭȳȶȫ 46,2 ȯȹȶȶ. Ȝȣȋ Ȳȫ ȬȫȻȻȰȶɇ, Ⱥȹ ȼȻȫȭȸȰȸȳɉ  ȼ ȳɉȸȰȷ 2015 

Ȯȹȯȫ ɁȰȸȫ ȼȹȵȻȫȽȳȶȫȼɇ ȸȫ 24,7 ȺȻȹɁȰȸȽȫ. ȍ ɊȸȭȫȻȰ-ȳɉȸȰ 2016 Ȯȹȯȫ ɁȰȸȫ ȸȫ ȸȰȿȽɇ 

ȼȹȼȽȫȭȳȶȫ 37,7 ȯȹȶȶ. Ȝȣȋ Ȳȫ ȬȫȻȻȰȶɇ, ȼȸȳȲȳȭɃȳȼɇ Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ ȼȹȹȽȭȰȽȼȽȭȾɉɄȳȷ 

ȺȰȻȳȹȯȹȷ ȺȻȹɃȶȹȮȹ Ȯȹȯȫ ȸȫ 33,9 ȺȻȹɁȰȸȽȫ.   

ʈʠʩʫʥʦʢ 1 ɼʠʥʘʤʠʢʘ ʦʩʥʦʚʥʳʭ ʚʥʫʪʨʠʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ  

 
ȓȼȽȹɂȸȳȵ: ȗȨț, țȹȼȼȽȫȽ 

ȨȵȼȺȹȻȽ ȽȹȭȫȻȹȭ ȭ 2015 Ȯ., Ⱥȹ ȹɁȰȸȵȰ, ȼȹȼȽȫȭȳȶ 339,6 ȷȶȻȯ. ȯȹȶȶ. Ȝȣȋ (ȺȫȯȰȸȳȰ ȸȫ 31,8 % 

ȵ 2014 ȮȹȯȾ). ȓȷȺȹȻȽ ȽȹȭȫȻȹȭ ȭ 2015 ȮȹȯȾ, Ⱥȹ ȹɁȰȸȵȰ, ȼȹȼȽȫȭȳȶ 194,0 ȷȶȻȯ. ȯȹȶȶ. Ȝȣȋ 

(ȼȸȳȱȰȸȳȰ ȸȫ 37,0 % ȵ 2014 ȮȹȯȾ). ȚȹȶȹȱȳȽȰȶɇȸȹȰ ȼȫȶɇȯȹ ȽȹȻȮȹȭȹȮȹ Ȭȫȶȫȸȼȫ ȭ 2015 ȮȹȯȾ, 

Ⱥȹ ȹɁȰȸȵȰ, ȼȹȼȽȫȭȳȶȹ 145,6 ȷȶȻȯ. ȯȹȶȶ. Ȝȣȋ, ȹȽȸȹȼȳȽȰȶɇȸȹ 2014 Ȯȹȯȫ ȼȸȳȲȳȶȹȼɇ ȸȫ 23,3 

ȺȻȹɁȰȸȽȫ. 

ȨȵȼȺȹȻȽ ȽȹȭȫȻȹȭ ȭ ɊȸȭȫȻȰ-ȳɉȸȰ 2016 Ȯ.,   Ⱥȹ ȹɁȰȸȵȰ, ȼȹȼȽȫȭȳȶ 127,7 ȷȶȻȯ. ȯȹȶȶ. Ȝȣȋ 

(ȼȸȳȱȰȸȳȰ ȸȫ 29,7 % ȵ ɊȸȭȫȻɉ-ȳɉȸɉ  ȵ 2015 Ȯ.). ȨȵȼȺȹȻȽ ȭ ȼȽȻȫȸɆ ȯȫȶɇȸȰȮȹ ȲȫȻȾȬȰȱɇɊ ȭ 
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ɊȸȭȫȻȰ-ȳɉȸȰ 2016 Ȯ. ȼȸȳȲȳȶȼɊ Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ ɊȸȭȫȻȰȷ-ȳɉȸȰȷ ȺȻȹɃȶȹȮȹ Ȯȹȯȫ ȸȫ 30,0 % ȳ 

ȼȹȼȽȫȭȳȶ 109,5 ȷȶȻȯ. ȯȹȶȶ. Ȝȣȋ, ɈȵȼȺȹȻȽ ȭ ȼȽȻȫȸɆ ȜȘȎ ȼȹȵȻȫȽȳȶȼɊ ȸȫ 28,0% (18,2 ȷȶȻȯ. 

ȯȹȶȶ. Ȝȣȋ). ȏȹȶɊ ȼȽȻȫȸ ȯȫȶɇȸȰȮȹ ȲȫȻȾȬȰȱɇɊ ȭ ȹȬɄȰȷ ȹȬɅȰȷȰ ɈȵȼȺȹȻȽȫ țȹȼȼȳȳ ɊȸȭȫȻȰ-

ȳɉȸȰ 2016 Ȯ., Ⱥȹ ȹɁȰȸȵȰ, ȾȷȰȸɇɃȳȶȫȼɇ ȸȫ 0,3 ȺȻȹɁȰȸȽȸɆɀ ȺȾȸȵȽȫ ȳ ȼȹȼȽȫȭȳȶȫ 85,8 %, ȯȹȶɊ 

ȼȽȻȫȸ ȜȘȎ ȾȭȰȶȳɂȳȶȫȼɇ ȯȹ 14,2 ȺȻȹɁȰȸȽȹȭ. 

ȓȷȺȹȻȽ ȽȹȭȫȻȹȭ ȭ ɊȸȭȫȻȰ-ȳɉȸȰ 2016 Ȯ., Ⱥȹ ȹɁȰȸȵȰ, ȼȹȼȽȫȭȳȶ 83,6 ȷȶȻȯ. ȯȹȶȶ. Ȝȣȋ 

(ȼȸȳȱȰȸȳȰ ȸȫ 9,5 % ȵ ɊȸȭȫȻɉ-ȳɉȸɉ 2015 Ȯȹȯȫ). ȓȷȺȹȻȽ ȳȲ ȼȽȻȫȸ ȯȫȶɇȸȰȮȹ ȲȫȻȾȬȰȱɇɊ ȭ 

ɊȸȭȫȻȰ-ȳɉȸȰ 2016 Ȯ. ȼȸȳȲȳȶȼɊ ȸȫ 8,7 % Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ ɊȸȭȫȻȰȷ-ȳɉȸȰȷ 2015 Ȯ. ȳ ȼȹȼȽȫȭȳȶ 

74,2 ȷȶȻȯ. ȯȹȶȶ. Ȝȣȋ, ȳȲ ȼȽȻȫȸ ȜȘȎ ð  ȸȫ 15,3 % ȯȹ 9,4 ȷȶȻȯ. ȯȹȶȶȫȻȹȭ Ȝȣȋ. ȏȹȶɊ 

ȼȽȻȫȸ ȯȫȶɇȸȰȮȹ ȲȫȻȾȬȰȱɇɊ ȭ ȹȬɄȰȷ ȹȬɅȰȷȰ ȳȷȺȹȻȽȫ țȹȼȼȳȳ, Ⱥȹ ȹɁȰȸȵȰ, ȭ ɊȸȭȫȻȰ-ȳɉȸȰ 

2016 Ȯ. Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ ɊȸȭȫȻȰȷ-ȳɉȸȰȷ 2015 Ȯ. ȾȭȰȶȳɂȳȶȫȼɇ ȸȫ 0,8 ȺȻȹɁȰȸȽȸɆɀ ȺȾȸȵȽȫ ȯȹ 

88,8 %, ȯȹȶɊ ȼȽȻȫȸ ȜȘȎ ȼȹȹȽȭȰȽȼȽȭȰȸȸȹ ȾȷȰȸɇɃȳȶȫȼɇ ȯȹ 11,2 ȺȻȹɁȰȸȽȫ. 

Ȼɜɚɘɧɤɗɑəəɚɑ ɛɜɚɔɓɎɚɐɝɞɎɚ 

țȫȲȭȳȽȳȰ ȺȻȹȷɆɃȶȰȸȸȹȮȹ ȵȹȷȺȶȰȵȼȫ ȭ 2015 ȮȹȯȾ ɀȫȻȫȵȽȰȻȳȲȹȭȫȶȹȼɇ ȼȶȰȯȾɉɄȳȷȳ 

ȿȫȵȽȹȻȫȷȳ: ȼȽȫȮȸȫɁȳɊ ȹȬɅȰȷȹȭ ȺȻȹȳȲȭȹȯȼȽȭȫ, ȸȳȲȵȳȴ ȻȹȼȽ ȺȻȹȳȲȭȹȯȳȽȰȶɇȸȹȼȽȳ ȽȻȾȯȫ, 

ȲȫȷȰȯȶȰȸȳȰ ȳȸȭȰȼȽȳɁȳȹȸȸȹȴ ȫȵȽȳȭȸȹȼȽȳ, ȹȼȶȫȬȶȰȸȳȰ ȸȫɁȳȹȸȫȶɇȸȹȴ ȭȫȶɉȽɆ, ȽȹȻȷȹȱȰȸȳȰ 

ȻȹȼȽȫ ȭȸȾȽȻȰȸȸȰȮȹ ȼȺȻȹȼȫ, ȭȸȰɃȸȰȺȹȶȳȽȳɂȰȼȵȹȰ ȯȫȭȶȰȸȳȰ ȳ ȭȲȫȳȷȸɆȰ ȼȫȸȵɁȳȳ.  

ȓȸȯȰȵȼ ȺȻȹȷɆɃȶȰȸȸȹȮȹ ȺȻȹȳȲȭȹȯȼȽȭȫ ȭ 2015 Ȯ. Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ 2014 Ȯ. ȼȸȳȲȳȶȼɊ ȸȫ 3,4%, 

ȯȹȬɆɂȫ ȺȹȶȰȲȸɆɀ ȳȼȵȹȺȫȰȷɆɀ ȭɆȻȹȼȶȫ ȸȫ 0,3%, ȹȬȻȫȬȫȽɆȭȫɉɄȳȰ ȺȻȹȳȲȭȹȯȼȽȭȫ ȺȹȽȰȻɊȶȳ 

5,4%, ȺȻȹȳȲȭȹȯȼȽȭȹ ȳ ȻȫȼȺȻȰȯȰȶȰȸȳȰ ɈȶȰȵȽȻȹɈȸȰȻȮȳȳ, ȮȫȲȫ ȳ ȭȹȯɆ ȼȸȳȲȳȶȹȼɇ ȸȫ 1,6 

ȺȻȹɁȰȸȽȫ.  

Țȹ ȯȫȸȸɆȷ țȹȼȼȽȫȽȫ, ȳȸȯȰȵȼ ȺȻȹȷɆɃȶȰȸȸȹȮȹ ȺȻȹȳȲȭȹȯȼȽȭȫ ȭ ȳɉȸȰ ȭɆȻȹȼ ȸȫ 1,7 % Ⱥȹ 

ȼȻȫȭȸȰȸȳɉ ȼ ȼȹȹȽȭȰȽȼȽȭȾɉɄȳȷ ȺȰȻȳȹȯȹȷ ȺȻȹɃȶȹȮȹ Ȯȹȯȫ, Ⱥȹ ȳȽȹȮȫȷ I ȺȹȶȾȮȹȯȳɊ - 0,4 

ȺȻȹɁȰȸȽȫ. șȬɅȰȷɆ ȯȹȬɆɂȳ ȺȹȶȰȲȸɆɀ ȳȼȵȹȺȫȰȷɆɀ ȾȭȰȶȳɂȳȶȳȼɇ ȸȫ 1,6 %, Ȯ/Ȯ ȭ ȳɉȸȰ ȳ ȸȫ 

2,6 %, Ȯ/Ȯ Ȳȫ ȺȹȶȾȮȹȯȳȰ, ȹȬȻȫȬȫȽɆȭȫɉɄȳȰ ȺȻȹȳȲȭȹȯȼȽȭȫ ȽȻȰȽȳȴ ȷȰȼɊɁ 7 ȺȹȯȻɊȯ ȸȫɀȹȯɊȽȼɊ 

ȭ ȺȹȶȹȱȳȽȰȶɇȸȹȴ ȹȬȶȫȼȽȳ (1,6 %, Ȯ/Ȯ ȭ ȳɉȸȰ), ȸȹ Ȳȫ ȺȹȶȾȮȹȯȳȰ ȯȳȸȫȷȳȵȫ ȭȼȰ ȰɄȰ 

ȹȽȻȳɁȫȽȰȶɇȸȫɊ (-0,9 %, Ȯ/Ȯ). ȚȻȹȳȲȭȹȯȼȽȭȹ ȳ ȻȫȼȺȻȰȯȰȶȰȸȳȰ ɈȶȰȵȽȻȹɈȸȰȻȮȳȳ, ȮȫȲȫ ȳ ȭȹȯɆ 

Ⱥȹ ȳȽȹȮȫȷ I ȺȹȶȾȮȹȯȳɊ ȭɆȻȹȼȶȹ  ȸȫ 0,4 % ȵ ȼȹȹȽȭȰȽȼȽȭȾɉɄȰȷȾ ȺȰȻȳȹȯȾ ȺȻȹɃȶȹȮȹ Ȯȹȯȫ. 

Țȹ ȻȫȼɂɋȽȫȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ, ȭ I ȺȹȶȾȮȹȯȳȳ 2016 Ȯȹȯȫ ȭ ȺȻȹȳȲȭȹȯȼȽȭȰ 

ȹȼȸȹȭȸɆɀ ȭȳȯȹȭ ȺȰȻȭȳɂȸɆɀ ȽȹȺȶȳȭȸȹ-ɈȸȰȻȮȰȽȳɂȰȼȵȳɀ ȻȰȼȾȻȼȹȭ ȬɆȶȫ ȹȽȷȰɂȰȸȫ ȽȰȸȯȰȸɁȳɊ 

ȻȹȼȽȫ Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ ȫȸȫȶȹȮȳɂȸɆȷ ȺȰȻȳȹȯȹȷ 2015 Ȯȹȯȫ. țȹȼȽ ȼȹȼȽȫȭȳȶ 1,8% Ȳȫ ȼɂɋȽ 

ȾȭȰȶȳɂȰȸȳɊ ȯȹȬɆɂȳ ȸȰȿȽȳ ȳ ȾȮȶɊ ȳ ȭɆȻȫȬȹȽȵȳ ɈȶȰȵȽȻȹɈȸȰȻȮȳȳ ȸȫ ȎȨȜ. ȓȸȯȰȵȼ ȯȹȬɆɂȳ 

ȽȹȺȶȳȭȸȹ-ɈȸȰȻȮȰȽȳɂȰȼȵȳɀ ȺȹȶȰȲȸɆɀ ȳȼȵȹȺȫȰȷɆɀ ȭ I ȺȹȶȾȮȹȯȳȳ 2016 Ȯȹȯȫ ȼȹȼȽȫȭȳȶ 102,8% 

ȵ ȾȻȹȭȸɉ I ȺȹȶȾȮȹȯȳɊ 2015 Ȯȹȯȫ. șȬɅȰȷ ȯȹȬɆɂȳ ȸȰȿȽȳ, ȭȵȶɉɂȫɊ ȮȫȲȹȭɆȴ ȵȹȸȯȰȸȼȫȽ (ȯȫȶȰȰ 

ð ȸȰȿȽɇ), ȭ I ȺȹȶȾȮȹȯȳȳ 2016 Ȯȹȯȫ ȼȹȼȽȫȭȳȶ 272,4 ȷȶȸ. Ƚ ȳȶȳ 102,9% ȵ ȼȹȹȽȭȰȽȼȽȭȾɉɄȰȷȾ 

ȺȰȻȳȹȯȾ 2015 Ȯȹȯȫ.  Țȹ ȯȫȸȸɆȷ ȗȳȸɈȸȰȻȮȹ țȹȼȼȳȳ, Ⱥȹȶȹȭȳȸȫ ȭȰȻȽȳȵȫȶɇȸȹ-

ȳȸȽȰȮȻȳȻȹȭȫȸȸɆɀ ȸȰȿȽɊȸɆɀ ȵȹȷȺȫȸȳȴ, ȺȻȹɂȳȰ ȺȻȹȳȲȭȹȯȳȽȰȶȳ ȳ ȺȻȰȯȺȻȳɊȽȳɊ, 

ȻȫȬȹȽȫɉɄȳȰ Ⱥȹ ȼȹȮȶȫɃȰȸȳɉ ȹ ȻȫȲȯȰȶȰ ȺȻȹȯȾȵɁȳȳ, ȼȹɀȻȫȸɊɉȽ ȺȹȶȹȱȳȽȰȶɇȸȾɉ ȯȳȸȫȷȳȵȾ 

ȯȹȬɆɂȳ ȸȰȿȽȳ. 
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ʈʠʩʫʥʦʢ 2 ɼʠʥʘʤʠʢʘ ʮʝʥ ʥʘ ʥʝʬʪʴ, ʦʙʲʸʤʦʚ ʜʦʙʳʯʠ ʥʝʬʪʠ ʚ 2008 - 1 ʧʛ. 2016 ʛʛ.  

 
ȓȼȽȹɂȸȳȵ: Bloomberg, ȗȨț 

țȹȼȼȳȴȼȵȫɊ Ɉȵȹȸȹȷȳȵȫ ȼȹɀȻȫȸɊȰȽ ȯȹȭȹȶɇȸȹ ȼȳȶɇȸȾɉ ȲȫȭȳȼȳȷȹȼȽɇ ȹȽ ȺȻȹɁȰȼȼȹȭ, 

ȺȻȹȳȼɀȹȯɊɄȳɀ ȭ ȷȳȻȹȭȹȴ ɈȵȹȸȹȷȳȵȰ. ȏȶɊ țȹȼȼȳȳ ȸȫȳȬȹȶȰȰ ȼȾɄȰȼȽȭȰȸȸɆȷ ȵȫȸȫȶȹȷ 

ȭȶȳɊȸȳɊ ȹȼȽȫȰȽȼɊ ȯȳȸȫȷȳȵȫ ɁȰȸ ȸȫ ȼɆȻɇȰȭɆȰ ȽȹȭȫȻɆ, ȺȻȰȱȯȰ ȭȼȰȮȹ ɁȰȸ ȸȫ ȸȰȿȽɇ, ȵȹȽȹȻȫɊ 

ȭȹ ȷȸȹȮȹȷ ȹȺȻȰȯȰȶɊȰȽ ȾȼȽȹȴɂȳȭȹȼȽɇ ȺȹȲȳɁȳȴ ȿȰȯȰȻȫȶɇȸȹȮȹ ȬɉȯȱȰȽȫ ȳ ȺȶȫȽȰȱȸȹȮȹ 

Ȭȫȶȫȸȼȫ. 

ȴəɠɗɫɢɔɫ 

ȓȸȿȶɊɁȳɊ ȸȫ ȺȹȽȻȰȬȳȽȰȶɇȼȵȹȷ ȻɆȸȵȰ ȭ ȺȰȻȭȹȷ ȺȹȶȾȮȹȯȳȳ 2016 Ȯȹȯȫ ȼȹȼȽȫȭȳȶȫ 3,3% 

(Ȯȹȯȹȷ ȻȫȸȰȰ ȺȹȽȻȰȬȳȽȰȶɇȼȵȳȰ ɁȰȸɆ ȭɆȻȹȼȶȳ ȸȫ 8,5%). Ȓȫ Ȯȹȯȹȭȹȴ ȺȰȻȳȹȯ ȻȹȼȽ ɁȰȸ 

ȲȫȷȰȯȶȳȶȼɊ ȯȹ 7,5% ȼ 12,9% ȭ ȯȰȵȫȬȻȰ 2015 Ȯȹȯȫ. ȚȻȹȭȰȯȰȸȸɆȴ ȫȸȫȶȳȲ ȺȹȵȫȲȫȶ, ɂȽȹ 

ȹȼȸȹȭȸɆȷȳ ȿȫȵȽȹȻȫȷȳ ȾȷȰȻȰȸȸȹȮȹ ȻȹȼȽȫ ȺȹȽȻȰȬȳȽȰȶɇȼȵȳɀ ɁȰȸ ȭ ȺȰȻȭȹȷ ȺȹȶȾȮȹȯȳȳ 

ȼȽȫȶȳ: ȸȳȲȵȳȴ ȺȹȽȻȰȬȳȽȰȶɇȼȵȳȴ ȼȺȻȹȼ, ȻȹȼȽ ȺȻȹȳȲȭȹȯȼȽȭȫ ȹȽȯȰȶɇȸɆɀ ȺȻȹȯȹȭȹȶɇȼȽȭȰȸȸɆɀ 

ȽȹȭȫȻȹȭ, ȫ ȽȫȵȱȰ ȾȵȻȰȺȶȰȸȳȰ ȻȾȬȶɊ ȼ ȷȫȻȽȫ 2016 Ȯȹȯȫ. ȍ ȳɉȸȰ ȻȹȼȽ ȺȹȽȻȰȬȳȽȰȶɇȼȵȳɀ ɁȰȸ 

ȼȹɀȻȫȸȳȶȼɊ ȸȫ ȾȻȹȭȸȰ ȫȺȻȰȶɊ ð ȷȫɊ ȳ ȼȹȼȽȫȭȳȶ 0,4 ȺȻȹɁȰȸȽȫ. 

ȜȽȻȾȵȽȾȻȫ ȳȸȿȶɊɁȳȳ ȭ ɊȸȭȫȻȰ-ȳɉȸȰ 2016 Ȯȹȯȫ ȺȻȰȽȰȻȺȰȶȫ ȳȲȷȰȸȰȸȳɊ. șȼȸȹȭȸȹȴ ȭȵȶȫȯ 

(1,39 Ⱥ.Ⱥ.) ȭ ȻȹȼȽ ȺȹȽȻȰȬȳȽȰȶɇȼȵȳɀ ɁȰȸ Ȳȫ ɈȽȹȽ ȺȰȻȳȹȯ ȭȸȰȼȶȹ ȾȯȹȻȹȱȫȸȳȰ 

ȸȰȺȻȹȯȹȭȹȶɇȼȽȭȰȸȸɆɀ ȽȹȭȫȻȹȭ ȸȫ 3,8% ȭȼȶȰȯȼȽȭȳȰ çȯȹȮȹȸɊɉɄȰȮȹè ȻȹȼȽȫ ɁȰȸ. ȏȹȶɊ 

ȺȻȹȯȹȭȹȶɇȼȽȭȰȸȸɆɀ ȽȹȭȫȻȹȭ ȭ ȳȸȿȶɊɁȳȳ ȼȸȳȲȳȶȫȼɇ ȯȹ 37% (1,22 Ⱥ.Ⱥ.) ȼ 47% (4,02 Ⱥ.Ⱥ.) 

Ȯȹȯȹȷ ȻȫȸȰȰ ȭȼȶȰȯȼȽȭȳȰ ȬȹȶȰȰ ȾȷȰȻȰȸȸȹȮȹ ȻȹȼȽȫ ɁȰȸ, ȼȯȰȻȱȳȭȫȰȷȹȮȹ ȸȳȲȵȳȷ ȼȺȻȹȼȹȷ ȸȫ 

ȿȹȸȰ ȻȹȼȽȫ ȺȻȰȯȶȹȱȰȸȳɊ. țȹȼȽ ɁȰȸ ȸȫ ȾȼȶȾȮȳ ȸȫ 2,7% ȭȸȰȼ ȭ ȳȸȿȶɊɁȳɉ 0,69 Ⱥ.Ⱥ. ȳȶȳ 21 

ȺȻȹɁȰȸȽ. ȍ ȳɉȸȰ ȭȵȶȫȯ ȻȹȼȽȫ ɁȰȸ ȸȫ ȾȼȶȾȮȳ ȳ ȸȰȺȻȹȯȹȭȹȶɇȼȽȭȰȸȸɆȰ ȽȹȭȫȻɆ ȭ ȳȸȿȶɊɁȳɉ 

ȭɆȻȹȼ ȯȹ 0,17 ȳ 0,14 Ⱥ.Ⱥ. ȼȹȹȽȭȰȽȼȽȭȰȸȸȹ ȺȻȹȽȳȭ 0,15 Ⱥ.Ⱥ. ȳ 0,12 Ⱥ.Ⱥ. ȭ ȷȫȰ. ȍȵȶȫȯ ȻȹȼȽȫ 

ɁȰȸ ȸȫ ȺȻȹȯȹȭȹȶɇȼȽȭȰȸȸɆȰ ȽȹȭȫȻɆ ȸȫȺȻȹȽȳȭ ȼȸȳȲȳȶȼɊ ȬȹȶȰȰ ɂȰȷ ȭ 2 ȻȫȲȫ - ȯȹ 0,05 Ⱥ.Ⱥ. 

ȺȻȹȽȳȭ 0,14 Ⱥ.Ⱥ. ȭ ȷȫȰ ȺȻȳ ȲȫȷȰȯȶȰȸȳȳ ȻȹȼȽȫ ɁȰȸ ȸȫ ȺȻȹȯȹȭȹȶɇȼȽȭȰȸȸɆȰ ȽȹȭȫȻɆ ȬȰȲ 

ȺȶȹȯȹȹȭȹɄȸȹȴ ȺȻȹȯȾȵɁȳȳ ȳ ȾȯȰɃȰȭȶȰȸȳȳ ȺȶȹȯȹȹȭȹɄȸȹȴ ȺȻȹȯȾȵɁȳȳ. 

Șȫ ȺȻȹȯȹȭȹȶɇȼȽȭȰȸȸɆȰ ȽȹȭȫȻɆ Ȳȫ ȺȰȻȭȹȰ ȺȹȶȾȮȹȯȳȰ 2016 Ȯȹȯȫ ȺȻȳȻȹȼȽ ɁȰȸ ȸȳȲȵȳȴ ð ȭȼȰȮȹ 

ȸȫ 3,2 ȺȻȹɁȰȸȽȫ. Ȓȫ Ȯȹȯȹȭȹȴ ȺȰȻȳȹȯ ȻȹȼȽ ɁȰȸ ȵ ȵȹȸɁȾ ȺȰȻȭȹȮȹ ȺȹȶȾȮȹȯȳɊ ȼȸȳȲȳȶȼɊ ȺȹɂȽȳ 

ȭ ȯȭȫ ȻȫȲȫ - ȯȹ 6,2% ȼ 14% ȭ ȯȰȵȫȬȻȰ 2015 Ȯȹȯȫ. șȯȸȫȵȹ ȭȹ II  ȵȭȫȻȽȫȶȰ ȸȫȬȶɉȯȫȶȹȼɇ 

ȾȼȵȹȻȰȸȳȰ ȮȹȯȹȭɆɀ ȽȰȷȺȹȭ ȻȹȼȽȫ ɁȰȸ ȸȫ ȺȻȹȯȹȭȹȶɇȼȽȭȰȸȸɆȰ ȽȹȭȫȻɆ, ȺȹȼȶȰ ȽȹȮȹ ȵȫȵ ȭ 
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ȷȫȻȽȰ ȬɆȶȹ ȯȹȼȽȳȮȸȾȽȹ ȸȫȳȷȰȸɇɃȰȰ ȲȸȫɂȰȸȳȰ (5,2%), ɂȽȹ ȭ ȹȼȸȹȭȸȹȷ ȼȭɊȲȫȸȹ ȼ ȸȳȲȵȹȴ 

ȬȫȲȹȴ ȺȻȹɃȶȹȮȹ Ȯȹȯȫ (ȭ ȫȺȻȰȶȰ-ȳɉȸȰ 2015 Ȯȹȯȫ ð ȺȻȳȻȹȼȽ ɁȰȸ ȸȾȶȰȭȹȴ).  

ȍ ȳɉȸȰ ȵ ȺȻȰȯɆȯȾɄȰȷȾ ȷȰȼɊɁȾ ȻȹȼȽ ɁȰȸ ȲȫȷȰȯȶȳȶȼɊ ȯȹ 0,1% ȺȹȼȶȰ ȽȹȮȹ, ȵȫȵ ȸȫ 

ȺȻȹȽɊȱȰȸȳȳ ȽȻȰɀ ȷȰȼɊɁȰȭ ȺȻȳȻȹȼȽ ɁȰȸ ȼȹɀȻȫȸɊȶȼɊ ȸȫ ȾȻȹȭȸȰ 0,4%, Ȳȫ ȼɂȰȽ ȾȯȰɃȰȭȶȰȸȳɊ 

ȺȶȹȯȹȹȭȹɄȸȹȴ ȺȻȹȯȾȵɁȳȳ.  

ȚȶȹȯȹȹȭȹɄȸȫɊ ȺȻȹȯȾȵɁȳɊ ȺȹȯȰɃȰȭȰȶȫ ȭ ȳɉȸȰ ȸȫ 1,1%, ȺȹȼȶȰ ȺȻȳȻȹȼȽȫ ɁȰȸ ȸȫ 0,6% ȭ 

ȷȫȰ. Ȝ ȸȫɂȫȶȫ Ȯȹȯȫ ȺȻȳȻȹȼȽ ɁȰȸ ȸȳȲȵȳȴ ð Ȳȫ ɊȸȭȫȻɇ-ȳɉȸɇ ȸȫ 6,5% (Ȯȹȯȹȷ ȻȫȸȰȰ ð ɁȰȸɆ 

ȭɆȻȹȼȶȳ ȸȫ 20%), ɂȽȹ ȹȬȾȼȶȹȭȶȰȸȹ ȭɆȼȹȵȳȷ ȾȻȹȱȫȰȷ ȵȫȻȽȹȿȰȶɊ ȳ ȹȭȹɄȰȴ ȭ 2015 ȮȹȯȾ, ȫ 

ȽȫȵȱȰ ȾȵȻȰȺȶȰȸȳȰȷ ȻȾȬȶɊ ȭ ȷȰȱȼȰȲȹȸȸɆȴ ȺȰȻȳȹȯ, ȵȹȮȯȫ ȯȹȶɊ ȳȷȺȹȻȽȸȹȴ ȺȻȹȯȾȵɁȳȳ ȸȫ 

ȻɆȸȵȰ ȭȹȲȻȫȼȽȫȰȽ.  

Ȓȫ Ȯȹȯȹȭȹȴ ȺȰȻȳȹȯ ȭ ȳɉȸȰ ȻȹȼȽ ɁȰȸ ȭȹȲȹȬȸȹȭȳȶȼɊ ð ȺȻȳȻȹȼȽ ȼȹȼȽȫȭȳȶ 4,2%, ȺȹȼȶȰ ȽȹȮȹ 

ȵȫȵ ȼ ȿȰȭȻȫȶɊ Ⱥȹ ȫȺȻȰȶɇ ȸȫȬȶɉȯȫȶȫȼɇ ȯȰȿȶɊɁȳɊ. 

ȍ ȺȰȻȭȹȷ ȺȹȶȾȮȹȯȳȳ 2016 Ȯȹȯȫ ȻȹȼȽ ɁȰȸ ȭ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ (CDE) ȼȹȼȽȫȭȳȶ 6,4% (Ȯȹȯȹȷ 

ȻȫȸȰȰ ð 11,5%). ȠȫȻȫȵȽȰȻ ȳȲȷȰȸȰȸȳɊ ɁȰȸ ȭ ȽȰɂȰȸȳȰ ȺȹȶȾȮȹȯȳɊ ȬɆȶ ȻȫȲȸȹȸȫȺȻȫȭȶȰȸȸɆȷ, 

ȹȬȾȼȶȹȭȶȰȸȸɆȴ ȯȳȸȫȷȳȵȹȴ ɁȰȸ ȸȫ ȸȰȿȽɊȸɆȰ ȽȹȭȫȻɆ, ð ȺȹȼȶȰ ȯȰȿȶɊɁȳȳ ȭ ȺȰȻȭɆȰ ȯȭȫ 

ȷȰȼɊɁȫ Ȯȹȯȫ ȼ ȷȫȻȽȫ ɁȰȸɆ ȼȽȫȶȳ ȻȫȼȽȳ. ȍ ȳɉȸȰ ȻȹȼȽ ɁȰȸ ȭ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ ȺȹȼȶȰ 

ȺȻȰȯɃȰȼȽȭȾɉɄȰȮȹ ȲȫȷȰȯȶȰȸȳɊ (ȼ 3,1% ȭ ȷȫȻȽȰ ȯȹ 1,0% ȭ ȷȫȰ) ȾȼȳȶȳȶȼɊ ȯȹ 2,7% (5,1% Ȯ/Ȯ) 

ȸȫ ȿȹȸȰ ȭȹȲȹȬȸȹȭȳȭɃȰȮȹȼɊ ȻȹȼȽȫ ɁȰȸ ȭ ȸȰȿȽɊȸȹȷ ȼȰȵȽȹȻȰ. Ȝ ȳȼȵȶɉɂȰȸȳȰȷ ɁȰȸ ȸȫ 

ȸȰȿȽɊȸɆȰ ȽȹȭȫȻɆ ȯȳȸȫȷȳȵȫ ɁȰȸ ȭ ȺȻȹȷɆɃȶȰȸȸȹȼȽȳ ȬɆȶȫ ȬȹȶȰȰ Ⱥȶȫȭȸȹȴ, ɂȰȷ Ȯȹȯȹȷ 

ȻȫȸȰȰ (3,5% ȺȻȹȽȳȭ 4,9%). șȼȸȹȭȸȹȴ ȻȹȼȽ ɁȰȸ ȺȻȳɃȰȶȼɊ ȸȫ ȸȫɂȫȶȹ Ȯȹȯȫ (Ȳȫ ɊȸȭȫȻɇ - 

ȿȰȭȻȫȶɇ ð ȸȫ 3,5%). Ȝ ȷȫɊ ȺȹȼȶȰ ȺȻȰȯɃȰȼȽȭȾɉɄȰȮȹ ȯȭȾɀȷȰȼɊɂȸȹȮȹ ȼȸȳȱȰȸȳɊ ɁȰȸ (Ȳȫ ȷȫȻȽ 

- ȫȺȻȰȶɇ ȸȫ 1,3%) ȻȹȼȽ ɁȰȸ ȭȹȲȹȬȸȹȭȳȶȼɊ (Ȳȫ ȷȫȴ-ȳɉȸɇ ȻȹȼȽ ȸȫ 1,3%). ȍ Ȯȹȯȹȭȹȷ 

ȭɆȻȫȱȰȸȳȳ ȻȹȼȽ ɁȰȸ ȾȼȳȶȳȭȫȰȽȼɊ ȼ ȫȺȻȰȶɊ ȳ ȵ ȳɉȸɉ ȼȹȼȽȫȭȳȶ 11,5% Ȯ/Ȯ, ȺȻȫȵȽȳɂȰȼȵȳ 

ȺȻȳȬȶȳȲȳȭɃȳȼɇ ȵ ȾȻȹȭȸɉ ȺȻȹɃȶȹȮȹ Ȯȹȯȫ (ȭ ȳɉȸȰ 2015 Ȯ. ð 12,0% Ȯ/Ȯ). 

ʈʠʩʫʥʦʢ 3 ɼʠʥʘʤʠʢʘ ʦʩʥʦʚʥʳʭ ʠʥʜʠʢʘʪʦʨʦʚ ʠʥʬʣʷʮʠʠ, ʫʨʦʚʥʷ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ, 2009-1 ʧʛ. 2016 ʛʛ.  

 
ȓȼȽȹɂȸȳȵ: ȗȨț, țȹȼȼȽȫȽ 

ɀɔəɌəɝɚɎɧɑ ɜɧəɖɔ 

ȍ 2015 Ȯ. Ȍȫȸȵ țȹȼȼȳȳ ȺȻȹȯȹȶȱȳȶ ȹȼȾɄȰȼȽȭȶɊȽɇ ȯȰȸȰȱȸȹ-ȵȻȰȯȳȽȸȾɉ ȺȹȶȳȽȳȵȾ ȭ ȾȼȶȹȭȳɊɀ 

ȻȰȱȳȷȫ ȺȶȫȭȫɉɄȰȮȹ ȭȫȶɉȽȸȹȮȹ ȵȾȻȼȫ. șȼȸȹȭȸȹȰ ȭȶȳɊȸȳȰ ȸȫ ȵȾȻȼȹȭȾɉ ȯȳȸȫȷȳȵȾ 
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ʈʝʘʣʴʥʳʝ ʨʘʩʧʦʣʘʛʘʝʤʳʝ ʜʦʭʦʜʳ ʥʘʩʝʣʝʥʠʷ, %, ʛ/ʛ
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Ȼȹȼȼȳȴȼȵȹȴ ȸȫɁȳȹȸȫȶɇȸȹȴ ȭȫȶɉȽɆ ȹȵȫȲɆȭȫȶȳ ȸȰȾȼȽȹȴɂȳȭȫɊ ȵȹȸɅɉȸȵȽȾȻȫ ȷȳȻȹȭȹȮȹ 

ȻɆȸȵȫ ȸȰȿȽȳ, ȹȽȽȹȵ ȵȫȺȳȽȫȶȫ ȳȲ țȹȼȼȳȳ ȳ ȼȹɀȻȫȸɊɉɄȫɊȼɊ ȮȰȹȺȹȶȳȽȳɂȰȼȵȫɊ 

ȸȫȺȻɊȱȰȸȸȹȼȽɇ. Șȫ ȵȹȸɅɉȸȵȽȾȻȾ ȭȫȶɉȽȸɆɀ ȻɆȸȵȹȭ ȬȹȶɇɃȳȸȼȽȭȫ ȼȽȻȫȸ, ȭ Ƚȹȷ ɂȳȼȶȰ 

țȹȼȼȳȳ, ȽȫȵȱȰ ȭȹȲȯȰȴȼȽȭȹȭȫȶȹ ȹȱȳȯȫȭɃȰȰȼɊ ȺȹȭɆɃȰȸȳȰ ȵȶɉɂȰȭȹȴ ȼȽȫȭȵȳ ȟțȜ Ȝȣȋ. 

ȚȹȯȯȰȻȱȵȾ ȻȾȬȶɉ ȹȵȫȲɆȭȫȶȫ ȺȻȹȭȹȯȳȷȫɊ Ȍȫȸȵȹȷ țȹȼȼȳȳ ȯȰȸȰȱȸȹ-ȵȻȰȯȳȽȸȫɊ ȺȹȶȳȽȳȵȫ, ȭ 

ɂȫȼȽȸȹȼȽȳ ȺȹȭɆɃȰȸȳȰ ȭ ȵȹȸɁȰ 2014 Ȯ. ȵȶɉɂȰȭȹȴ ȼȽȫȭȵȳ ȯȹ 17% ȮȹȯȹȭɆɀ, ȭȭȰȯȰȸȳȰ 

ȳȸȼȽȻȾȷȰȸȽȹȭ ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ ȵȻȰȯȳȽȸɆȷ ȹȻȮȫȸȳȲȫɁȳɊȷ ȳȸȹȼȽȻȫȸȸȹȴ ȭȫȶɉȽɆ ȸȫ 

ȭȹȲȭȻȫȽȸȹȴ ȹȼȸȹȭȰ Ⱥȹ ȯȹȼȽȫȽȹɂȸȹ ȸȳȲȵȳȷ ȼȽȫȭȵȫȷ.  

țȰɃȰȸȳɊȷȳ ȜȹȭȰȽȫ ȯȳȻȰȵȽȹȻȹȭ Ȍȫȸȵȫ țȹȼȼȳȳ ȹȽ 29.01.16 ȳ 18.03.16 ȵȶɉɂȰȭȫɊ ȼȽȫȭȵȫ ȬɆȶȫ 

ȼȹɀȻȫȸȰȸȫ ȸȫ ȾȻȹȭȸȰ 11% ȮȹȯȹȭɆɀ. 10.06.2016, ȼȹȭȰȽ ȯȳȻȰȵȽȹȻȹȭ Ȍȫȸȵȫ țȹȼȼȳȳ ȼȸȳȲȳȶ 

ȵȶɉɂȰȭȾɉ ȼȽȫȭȵȾ ȸȫ 0,5 Ⱥ.Ⱥ., ȯȹ 10,5% ȮȹȯȹȭɆɀ. ȘȰȼȷȹȽȻɊ ȸȫ ȸȰȵȹȽȹȻȾɉ ȼȽȫȬȳȶȳȲȫɁȳɉ ȸȫ 

ȿȳȸȫȸȼȹȭɆɀ ȳ ȽȹȭȫȻȸɆɀ ȻɆȸȵȫɀ, ȳȸȿȶɊɁȳȹȸȸɆȰ Ȼȳȼȵȳ ȹȼȽȫȭȫȶȳȼɇ ȭɆȼȹȵȳȷȳ. șȸȳ ȬɆȶȳ 

ȼȭɊȲȫȸɆ ȼ ȵȹȸɅɉȸȵȽȾȻȹȴ ȸȰȿȽɊȸȹȮȹ ȻɆȸȵȫ, ȼȹɀȻȫȸȰȸȳȰȷ ȳȸȿȶɊɁȳȹȸȸɆɀ ȹȱȳȯȫȸȳȴ ȸȫ 

ȭɆȼȹȵȹȷ ȾȻȹȭȸȰ ȳ ȸȰȹȺȻȰȯȰȶȰȸȸȹȼȽɇɉ ȹȽȯȰȶɇȸɆɀ ȺȫȻȫȷȰȽȻȹȭ ȬɉȯȱȰȽȫ. ȕȻȹȷȰ ȽȹȮȹ, ȺȻȳ 

ȺȻȳȸɊȽȳȳ ȻȰɃȰȸȳɊ ȾɂȳȽɆȭȫȶȳȼɇ ȭɆȼȹȵȫɊ ȯȹȶȮȹȭȫɊ ȸȫȮȻȾȲȵȫ Ȼȹȼȼȳȴȼȵȳɀ ȵȹȷȺȫȸȳȴ ȳ 

ȺȻȹɁȰȸȽȸɆȰ Ȼȳȼȵȳ ȯȶɊ Ȭȫȸȵȹȭ ȳ ȳɀ ȲȫȰȷɄȳȵȹȭ.  

ȚȹȼȶȰ ȼȾɄȰȼȽȭȰȸȸȹȮȹ ȹȼȶȫȬȶȰȸȳɊ Ȼȹȼȼȳȴȼȵȹȴ ȸȫɁȳȹȸȫȶɇȸȹȴ ȭȫȶɉȽɆ ȹȽȸȹȼȳȽȰȶɇȸȹ 

ȹȼȸȹȭȸɆɀ ȷȳȻȹȭɆɀ ȭȫȶɉȽ ȭ ɊȸȭȫȻȰ ȽȰȵȾɄȰȮȹ Ȯȹȯȫ, ȹȬȾȼȶȹȭȶȰȸȸȹȮȹ ȼȸȳȱȰȸȳȰȷ ȷȳȻȹȭɆɀ 

ɁȰȸ ȸȫ ȸȰȿȽɇ ȳ ȯȰȴȼȽȭȳȰȷ ȭȸȾȽȻȰȸȸȳɀ ȿȫȵȽȹȻȹȭ, ȼ ȼȰȻȰȯȳȸɆ ȿȰȭȻȫȶɊ 2016 Ȯ. ȸȫɂȫȶȹȼɇ 

ȾȵȻȰȺȶȰȸȳȰ ȻȾȬȶɊ, ȳ ȭȹȶȫȽȳȶɇȸȹȼȽɇ ȰȮȹ ȵȾȻȼȫ ȲȫȷȰȽȸȹ ȼȸȳȲȳȶȫȼɇ. ȨȽȹȷȾ ȼȺȹȼȹȬȼȽȭȹȭȫȶȳ 

ȺȹȭɆɃȰȸȳȰ ɁȰȸɆ ȸȫ ȸȰȿȽɇ ȸȫ ȷȳȻȹȭɆɀ ȽȹȭȫȻȸɆɀ ȻɆȸȵȫɀ ȳ ȼȹɀȻȫȸȰȸȳȰ ȾȷȰȻȰȸȸȹ ȱȰȼȽȵȹȴ 

ȯȰȸȰȱȸȹ-ȵȻȰȯȳȽȸȹȴ ȺȹȶȳȽȳȵȳ Ȍȫȸȵȫ țȹȼȼȳȳ. ȍ ȳɉȸȰ 2016 Ȯ. ȻȾȬȶɇ ȺȻȰȳȷȾɄȰȼȽȭȰȸȸȹ 

ȺȻȹȯȹȶȱȫȶ ȾȵȻȰȺȶɊȽɇȼɊ, ȸȰȼȷȹȽȻɊ ȸȫ ȹȽȼȾȽȼȽȭȳȰ ȻȹȼȽȫ ȸȰȿȽɊȸɆɀ ȵȹȽȳȻȹȭȹȵ Ⱥȹ ȳȽȹȮȫȷ 

ȷȰȼɊɁȫ. șȼȸȹȭȸȹȴ ȺȻȳɂȳȸȹȴ ɈȽȹȮȹ ȼȽȫȶȹ ȹȼȶȫȬȶȰȸȳȰ ȹȱȳȯȫȸȳȴ ȺȹȭɆɃȰȸȳɊ ȼȽȫȭȵȳ ȟțȜ 

Ȝȣȋ ȶȰȽȹȷ 2016 Ȯȹȯȫ. ȝȫȵȱȰ ȼȵȫȲȫȶȹȼɇ ȼȰȲȹȸȸȹȰ ȺȹȭɆɃȰȸȳȰ ȼȺȻȹȼȫ ȸȫ ȻȾȬȶȳ ȭ ȼȭɊȲȳ ȼ 

ȽȻȫȯȳɁȳȹȸȸȹȴ ȷȫȼȼȹȭȹȴ ȭɆȺȶȫȽȹȴ ȯȳȭȳȯȰȸȯȹȭ ȵȹȷȺȫȸȳɊȷȳ ȭ ȳɉȸȰ. ȜȸȳȱȰȸȳȰ ȵȶɉɂȰȭȹȴ 

ȼȽȫȭȵȳ Ȍȫȸȵȫ țȹȼȼȳȳ ȹȵȫȲȫȶȹ ȵȻȫȽȵȹȭȻȰȷȰȸȸȹȰ ȺȹȸȳȱȫȽȰȶɇȸȹȰ ȭȶȳɊȸȳȰ ȸȫ ȵȾȻȼȹȭȾɉ 

ȯȳȸȫȷȳȵȾ ȻȾȬȶɊ. ȚȹȼȶȰ ȹȮȶȫɃȰȸȳɊ 23 ȳɉȸɊ ȻȰȲȾȶɇȽȫȽȹȭ ȻȰȿȰȻȰȸȯȾȷȫ ȹȽȸȹȼȳȽȰȶɇȸȹ 

ɂȶȰȸȼȽȭȫ ȍȰȶȳȵȹȬȻȳȽȫȸȳȳ ȭ ȐȭȻȹȺȰȴȼȵȹȷ ȼȹɉȲȰ ȻȰȲȵȹ ȺȹȭɆȼȳȶȫȼɇ ȭȹȶȫȽȳȶɇȸȹȼȽɇ ȸȫ 

ȷȳȻȹȭɆɀ ȿȳȸȫȸȼȹȭɆɀ ȻɆȸȵȫɀ, ɂȽȹ ȼȹȺȻȹȭȹȱȯȫȶȹȼɇ ȼȸȳȱȰȸȳȰȷ ɁȰȸ ȸȫ ȸȰȿȽɇ ȳ ȺȻȹȯȫȱȰȴ 

ȷȰȱȯȾȸȫȻȹȯȸɆȷȳ ȳȸȭȰȼȽȹȻȫȷȳ ȻȳȼȵȹȭɆɀ ȫȵȽȳȭȹȭ. ȍ ɈȽȳɀ ȾȼȶȹȭȳɊɀ ȭȹȶȫȽȳȶɇȸȹȼȽɇ ȵȾȻȼȫ 

ȻȾȬȶɊ ȬɆȶȫ ȸȰȼȵȹȶɇȵȹ ȭɆɃȰ ȺȹȵȫȲȫȽȰȶȰȴ ȺȻȰȯɆȯȾɄȰȮȹ ȷȰȼɊɁȫ 

Țȹ ȳȽȹȮȫȷ I ȺȹȶȾȮȹȯȳɊ 2016 Ȯ. ȹȿȳɁȳȫȶɇȸɆȴ ȵȾȻȼ ȯȹȶȶȫȻȫ Ȝȣȋ ȵ ȻȾȬȶɉ ȼȸȳȲȳȶȼɊ ȸȫ 

12,0%, ȯȹ 64,1755 ȻȾȬ. Ȳȫ ȯȹȶȶȫȻ ȸȫ 1 ȳɉȶɊ 2016 Ȯ., ȵȾȻȼ ȰȭȻȹ ȵ ȻȾȬȶɉ ð ȸȫ 10,5%, ȯȹ 

71,2926 ȻȾȬ. Ȳȫ ȰȭȻȹ, ȼȽȹȳȷȹȼȽɇ ȬȳȭȫȶɉȽȸȹȴ ȵȹȻȲȳȸɆ ð ȸȫ 11,3%, ȯȹ 67,3782 ȻȾȬȶɊ. 

 ȜȻȰȯȸȳȴ ȯȸȰȭȸȹȴ ȬȳȻȱȰȭȹȴ ȹȬȹȻȹȽ ȽȹȻȮȹȭ Ⱥȹ ȹȺȰȻȫɁȳɊȷ ȻȾȬȶɇ/ȯȹȶȶȫȻ Ȝȣȋ ȭ I 

ȺȹȶȾȮȹȯȳȳ ȽȰȵȾɄȰȮȹ Ȯȹȯȫ Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ ȺȻȰȯɆȯȾɄȳȷ ȺȹȶȾȮȹȯȳȰȷ ȼȸȳȲȳȶȼɊ ȸȫ 17%, ȯȹ 

8,5 ȷȶȻȯ. ȯȹȶȶ. Ȝȣȋ, Ⱥȹ ȹȺȰȻȫɁȳɊȷ ȻȾȬȶɇ/ȰȭȻȹ ð ȸȫ 23%, ȼȹȼȽȫȭȳȭ 1,6 ȷȶȻȯ. ȰȭȻȹ. 



38 

  

 ʆʪʯʝʪ ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ɿɸʆ çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè 
 

ʈʠʩʫʥʦʢ 4 ɼʠʥʘʤʠʢʘ ʢʫʨʩʘ ʜʦʣʣʘʨʘ ʠ ʝʚʨʦ ʟʘ 01.01.2015-01.07.2016 

 
ȓȼȽȹɂȸȳȵ: ȡȌ țȟ 

Țȹ  ȻȫȼɂȰȽȫȷ ȗȳȸɈȵȹȸȹȷȻȫȲȭȳȽȳɊ țȹȼȼȳȳ, ȭ ȳɉȸȰ ȽȰȵȾɄȰȮȹ Ȯȹȯȫ ȻȰȫȶɇȸȹȰ (ȼ ȾɂȰȽȹȷ 

ȭȸȰɃȸȰȴ ȳ ȭȸȾȽȻȰȸȸȰȴ ȳȸȿȶɊɁȳȳ) ȾȵȻȰȺȶȰȸȳȰ ȻȾȬȶɊ ȵ ȯȹȶȶȫȻȾ Ȝȣȋ ȼȹȼȽȫȭȳȶȹ 0,6%, ȵ 

ȰȭȻȹ ð 1,4%, ȵ ȿȾȸȽȾ ȼȽȰȻȶȳȸȮȹȭ ð 2,5%, ȵ ɃȭȰȴɁȫȻȼȵȹȷȾ ȿȻȫȸȵȾ ð 0,2%, ȵ ȵȫȸȫȯȼȵȹȷȾ 

ȯȹȶȶȫȻȾ ð 0,7%, ȹȼȶȫȬȶȰȸȳȰ ȵ ɊȺȹȸȼȵȹȴ ȳȰȸȰ ð 1,5%, ȵ ȫȭȼȽȻȫȶȳȴȼȵȹȷȾ ȯȹȶȶȫȻȾ ð 0,1%. ȍ 

ɁȰȶȹȷ Ȳȫ ɊȸȭȫȻɇ-ȳɉȸɇ (ȳȲ ȻȫȼɂȰȽȫ ȳɉȸɇ 2016 Ȯȹȯȫ ȵ ȯȰȵȫȬȻɉ 2015 Ȯȹȯȫ) ȻȰȫȶɇȸȹȰ 

ȾȵȻȰȺȶȰȸȳȰ ȻȾȬȶɊ ȵ ȯȹȶȶȫȻȾ Ȝȣȋ ȼȹȼȽȫȭȳȶȹ 8,15%, ȵ ȰȭȻȹ ð 6,2%, ȵ ȿȾȸȽȾ ȼȽȰȻȶȳȸȮȹȭ ð 

15,55%, ȵ ɃȭȰȴɁȫȻȼȵȹȷȾ ȿȻȫȸȵȾ ð 7,25%, ȵ ȵȫȸȫȯȼȵȹȷȾ ȯȹȶȶȫȻȾ ð 2,1%, ȵ ȫȭȼȽȻȫȶȳȴȼȵȹȷȾ 

ȯȹȶȶȫȻȾ ð 7,7%, ȹȼȶȫȬȶȰȸȳȰ ȵ ɊȺȹȸȼȵȹȴ ȳȰȸȰ - 4 ȺȻȹɁȰȸȽȫ. ȞȵȻȰȺȶȰȸȳȰ ȻȰȫȶɇȸȹȮȹ 

ɈȿȿȰȵȽȳȭȸȹȮȹ ȵȾȻȼȫ ȻȾȬȶɊ ȹɁȰȸȳȭȫȰȽȼɊ Ȳȫ ȺȰȻȭɆȰ ɃȰȼȽɇ ȷȰȼɊɁȰȭ ȽȰȵȾɄȰȮȹ Ȯȹȯȫ ȭ 7,5% (ȭ 

Ƚȹȷ ɂȳȼȶȰ Ȳȫ ȳɉȸɇ ð ȭ 1,2 ȺȻȹɁȰȸȽȫ).  

ʈʠʩʫʥʦʢ 5 ɼʠʥʘʤʠʢʘ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ 2008-1 ʢʚʘʨʪʘʣ 2016 ʛʛ., ʤʣʥ. ʜʦʣʣ.  

 
ȓȼȽȹɂȸȳȵ: ȡȌ țȟ 

Ȼɜɚɏəɚɓ ɘɌɖɜɚɩɖɚəɚɘɔɣɑɝɖɔɡ ɛɚɖɌɓɌɞɑɗɑɕ  

ȚȻȳ ȺȹȼȽȻȹȰȸȳȳ ȺȻȹȮȸȹȲȫ ȷȫȵȻȹɈȵȹȸȹȷȳɂȰȼȵȳɀ ȺȹȵȫȲȫȽȰȶȰȴ ȷɆ ȹȺȳȻȫȶȳȼɇ ȸȫ 

ȼȶȰȯȾɉɄȳȰ ȹȼȸȹȭȸɆȰ ȳȼȽȹɂȸȳȵȳ ȳȸȿȹȻȷȫɁȳȳ: 
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ʇʨʷʤʳʝ ʠʥʚʝʩʪʠʮʠʠ ʠʟ ʈʦʩʩʠʠʇʨʷʤʳʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʈʦʩʩʠʶ
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¶ ȚȻȹȮȸȹȲ ȼȹɁȳȫȶɇȸȹ-ɈȵȹȸȹȷȳɂȰȼȵȹȮȹ ȻȫȲȭȳȽȳɊ țȹȼȼȳȴȼȵȹȴ ȟȰȯȰȻȫɁȳȳ ȸȫ 2016-2018 

ȮȹȯɆ, ȺȹȯȮȹȽȹȭȶȰȸȸɆȴ ȗȳȸȳȼȽȰȻȼȽȭȹȷ ȨȵȹȸȹȷȳɂȰȼȵȹȮȹ țȫȲȭȳȽȳɊ (ȬȫȲȹȭɆȴ ȼɁȰȸȫȻȳȴ 

ȻȫȲȭȳȽȳɊ); 

¶ ȯȫȸȸɆȰ ȗȰȱȯȾȸȫȻȹȯȸȹȮȹ ȭȫȶɉȽȸȹȮȹ ȿȹȸȯȫ (International Monetary Fund) (ȹȵȽɊȬȻɇ 

2015); 

¶ ȯȫȸȸɆȰ ȓȸȼȽȳȽȾȽȫ çȡȐȘȝț țȋȒȍȓȝȓȪè ȘȓȞ çȍȣȨè (ȯȰȵȫȬȻɇ 2015); 

¶ ȯȫȸȸɆȰ ȍȼȰȷȳȻȸȹȮȹ Ȍȫȸȵȫ (World Bank Quarterly Report:) (ɊȸȭȫȻɇ 2016); 

¶ ȯȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȫȮȰȸȽȼȽȭȫ Business Monitor International (ɊȸȭȫȻɇ 2016).; 

¶ ȯȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȫȮȰȸȽȼȽȭȫ Economist Intelligence Unit (ɊȸȭȫȻɇ 2016 Ȯ.); 

¶ ȯȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȫȮȰȸȽȼȽȭȫ Bloomberg (ȯȰȵȫȬȻɇ 2015 ð ɊȸȭȫȻɇ 2016 ȮȮ.); 

¶ ȯȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȳȼȽȹɂȸȳȵȫ Oxford Economics Data (ɊȸȭȫȻɇ 2016 Ȯ.); 

¶ ȯȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȳȼȽȹɂȸȳȵȫ CEEMEA Business Group (ɊȸȭȫȻɇ 2016 Ȯ.); 

¶ ȯȫȸȸɆȰ ȭȰȯȾɄȳɀ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ Ȭȫȸȵȹȭ (țȰȸȰȼȼȫȸȼ, șȽȵȻɆȽȳȰ, Citibank, HSBC, 

Merrill Lynch, Morgan Stanley, JP Morgan, BNP Paribas, Nomura, Shinhan, ȺȻȹɂȳȰ). 

 

ʊʘʙʣʠʮʘ 4 ʄʝʪʦʜʠʢʘ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ 

ʇʦʢʘʟʘʪʝʣʴ ʇʦʜʭʦʜ ʢ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʶ 

ɺʘʣʦʚʳʡ ʚʥʫʪʨʝʥʥʠʡ ʧʨʦʜʫʢʪ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʦʛʥʦʟʦʚ ʄʕʈ,ʄɺʌ,BMI, 
Economist Intelligence Unit, Oxford Economics Data, 
ʠʥʩʪʠʪʫʪ çʎʝʥʪʨ ʨʘʟʚʠʪʠʷè ʅʀʋ ɺʐʕ, CEEMEA, 
Bloomberg. 

ʀʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʦʛʥʦʟʦʚ ʄʕʈ,ʄɺʌ,BMI, 
Global Insight, Economist Intelligence Unit, Oxford 
Economics Data, ʠʥʩʪʠʪʫʪ çʎʝʥʪʨ ʨʘʟʚʠʪʠʷè ʅʀʋ ɺʐʕ, 
CEEMEA, Bloomberg. 

ʀʥʜʝʢʩ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ 
ɿʥʘʯʝʥʠʝ 2015 ʛ. ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʦʝ ʥʘ ʪʝʤʧ ʨʦʩʪʘ 
ʨʝʘʣʴʥʦʛʦ ɺɺʇ. 

ʀʥʜʝʢʩ ʮʝʥ ʪʦʚʘʨʦʚ ʧʨʦʤʳʰʣʝʥʥʳʭ 
ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʇʨʦʛʥʦʟʳ ʄʕʈ, ʧʦʩʣʝ 2018 ʛ. ʧʨʠʨʘʚʥʠʚʘʝʪʩʷ ʢ ʠʥʜʝʢʩʫ 
ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ 

ʂʫʨʩ RUB/$ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʦʛʥʦʟʦʚ BMI,Economist 
Intelligence Unit, Oxford Economics Data, ʠʥʩʪʠʪʫʪ 
çʎʝʥʪʨ ʨʘʟʚʠʪʠʷè ʅʀʋ ɺʐʕ, Bloomberg. ʉ 2019 ʛ. 
ʜʘʥʥʳʝ BMI, Oxford Economics Data, ʠʥʩʪʠʪʫʪ çʎʝʥʪʨ 
ʨʘʟʚʠʪʠʷè ʅʀʋ ɺʐʕ. ʉ 2019 ʛʦʜʘ ʠʩʧʦʣʴʟʫʝʪʩʷ 
ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʩʦʦʪʥʦʰʝʥʠʝ ʨʫʙʣʝʚʦʡ ʠ ʜʦʣʣʘʨʦʚʦʡ 
ʠʥʬʣʷʮʠʡ. 

ʀʥʬʣʷʮʠʷ ʉʐɸ 
ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʦʛʥʦʟʦʚ Economist 
Intelligence Unit, BMI,Oxford Economics Data ʠ ʚʝʜʫʱʠʭ 
ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʙʘʥʢʦʚ.  

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʮʝʥ ʥʘ ʥʝʬʪʴ 

Cʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʦʛʥʦʟʦʚ ʄɺʌ, BMI, 
Economist Intelligence Unit , CEEMEA, Global Insight ʠ 
ʚʝʜʫʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʙʘʥʢʦʚ. C 2019 ʛ. - 
ʧʦʢʘʟʘʪʝʣʴ ʠʥʬʣʷʮʠʠ ʉʐɸ, ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʳʡ ʩ 
ʫʯʝʪʦʤ ʨʘʟʥʠʮ ʚ ʢʫʨʩʘʭ ʚʘʣʶʪ ($ ʠ RUB). 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʮʝʥ ʥʘ ʵʣʝʢʪʨʦʵʥʝʨʛʠʶ ʇʨʦʛʥʦʟ ʄʕʈ 
ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʮʝʥ ʥʘ ʛʘʟ, 
ʨʝʛʫʣʠʨʫʝʤʳʝ ʠ ʩʚʦʙʦʜʥʳʝ ʮʝʥʳ 

ʇʨʦʛʥʦʟ ʄʕʈ 

ʊʝʤʧʳ ʨʦʩʪʘ ʪʘʨʠʬʦʚ ʥʘ ɾʂʍ ʇʨʦʛʥʦʟ ʄʕʈ 
ʊʝʤʧʳ ʨʦʩʪʘ ʮʝʥ ʥʘ ʘʣʶʤʠʥʠʡ, ʤʝʜʴ, 
ʟʦʣʦʪʦ, ʧʣʘʪʠʥʫ ʠ ʩʝʨʝʙʨʦ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʧʨʦʛʥʦʟʦʚ World Bank, 
EIU ʠ ʚʝʜʫʱʠʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʙʘʥʢʦʚ.  

ȓȼȽȹɂȸȳȵ: ȫȸȫȶȳȲ șɁȰȸɄȳȵȫ 

ȏȰȽȫȶȳȲȫɁȳɊ ȺȻȹȮȸȹȲȫ ȷȫȵȻȹɈȵȹȸȹȷȳɂȰȼȵȳɀ ȺȹȵȫȲȫȽȰȶȰȴ ȭ 2016-2025 ȮȮ. ȺȻȰȯȼȽȫȭȶȰȸȫ ȭ 

ȼȶȰȯȾɉɄȰȴ ȽȫȬȶȳɁȰ.  
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ʊʘʙʣʠʮʘ 5 ɼʠʥʘʤʠʢʘ ʦʩʥʦʚʥʳʭ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʚ 2016-2025 ʛʛ. 

ȓȼȽȹɂȸȳȵ: ȫȸȫȶȳȲ șɁȰȸɄȳȵȫ 

ʇʦʢʘʟʘʪʝʣʴ 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 

ʈʝʘʣʴʥʳʡ ɺɺʇ, % (ʢ ʧʨʝʜʳʜʫʱʝʤʫ 
ʛʦʜʫ)  

-0,98% 1,12% 1,82% 1,74% 1,63% 1,72% 1,76% 1,58% 1,57% 1,55% 

ʀʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ, % (ʚ 
ʩʨʝʜʥʝʤ ʟʘ ʛʦʜ)  

7,28% 5,72% 4,97% 4,55% 4,41% 4,32% 4,04% 3,39% 3,34% 3,34% 

ʀʥʜʝʢʩ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, 
% (ʚ ʩʨʝʜʥʝʤ ʟʘ ʛʦʜ) 

-0,90% 1,03% 1,67% 1,60% 1,50% 1,58% 1,62% 1,45% 1,44% 1,43% 

ʀʥʜʝʢʩ ʮʝʥ ʪʦʚʘʨʦʚ ʧʨʦʤʳʰʣʝʥʥʳʭ 
ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ, % (ʚ ʩʨʝʜʥʝʤ ʟʘ ʛʦʜ) 

3,72% 4,06% 3,12% 1,84% 4,41% 4,32% 4,04% 3,39% 3,34% 3,34% 

ʂʫʨʩ RUB/$ ʥʘ ʩʝʨʝʜʠʥʫ ʛʦʜʘ 67,60 66,82 66,74 68,32 69,85 71,37 72,73 73,67 74,60 75,53 

ʂʫʨʩ RUB/EUR ʥʘ ʩʝʨʝʜʠʥʫ ʛʦʜʘ 73,56 72,32 74,03 77,93 79,67 81,40 82,95 84,03 85,08 86,14 

ʂʫʨʩ $/EUR ʥʘ ʩʝʨʝʜʠʥʫ ʛʦʜʘ 1,09 1,08 1,11 1,14 1,14 1,14 1,14 1,14 1,14 1,14 

ʀʥʬʣʷʮʠʷ ɽʚʨʦʟʦʥʘ (CPI), ʚ EUR 0,52% 1,42% 1,6% 1,84% 1,85% 1,83% 1,82% 1,82% 1,84% 1,85% 

ʀʥʬʣʷʮʠʷ ʉʐɸ (CPI) %, ʚ US$ 1,44% 2,42% 2,17% 2,13% 2,13% 2,11% 2,09% 2,07% 2,06% 2,07% 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʮʝʥ ʥʘ 
ʵʣʝʢʪʨʦʵʥʝʨʛʠʶ (ʢʨʦʤʝ ʥʘʩʝʣʝʥʠʷ), % 

7,80% 7,00% 5,40% 4,55% 4,41% 4,32% 4,04% 3,39% 3,34% 3,34% 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʮʝʥʳ ʥʘ ʛʘʟ ʚ ʈʦʩʩʠʠ, 
ʨʝʛʫʣʠʨʫʝʤʳʝ ʠ ʩʚʦʙʦʜʥʳʝ ʮʝʥʳ, % 

4,90% 2,00% 2,00% 4,55% 4,41% 4,32% 4,04% 3,39% 3,34% 3,34% 

ʊʝʤʧʳ ʨʦʩʪʘ ʪʘʨʠʬʦʚ ʥʘ ɾʂʍ, % 6,40% 4,43% 4,56% 4,55% 4,41% 4,32% 4,04% 3,39% 3,34% 3,34% 

ʊʝʤʧʳ ʨʦʩʪʘ ʮʝʥ ʥʘ ʘʣʶʤʠʥʠʡ, % -9,67% 2,44% 2,05% 4,55% 4,41% 4,32% 4,04% 3,39% 3,35% 3,34% 

ʊʝʤʧʳ ʨʦʩʪʘ ʮʝʥ ʥʘ ʤʝʜʴ, % -20,21% 3,29% 5,62% 4,55% 4,41% 4,32% 4,04% 3,39% 3,35% 3,34% 

ʊʝʤʧʳ ʨʦʩʪʘ ʮʝʥ ʥʘ ʟʦʣʦʪʦ, % 19,34% -1,49% -4,61% 4,55% 4,41% 4,32% 4,04% 3,39% 3,35% 3,34% 

ʊʝʤʧʳ ʨʦʩʪʘ ʮʝʥ ʥʘ ʧʣʘʪʠʥʫ, % 5,03% 6,04% 2,48% 4,55% 4,41% 4,32% 4,04% 3,39% 3,35% 3,34% 

ʊʝʤʧʳ ʨʦʩʪʘ ʮʝʥ ʥʘ ʩʝʨʝʙʨʦ, % 18,79% 2,09% -3,09% 4,55% 4,41% 4,32% 4,04% 3,39% 3,34% 3,34% 

ʊʝʤʧʳ ʨʦʩʪʘ ʮʝʥ ʥʘ ʥʠʢʝʣʴ, % -14,94% 8,54% 8,22% 4,55% 4,41% 4,32% 4,04% 3,39% 3,34% 3,34% 

ʊʝʤʧʳ ʨʦʩʪʘ ʮʝʥ ʥʘ ʮʠʥʢ, % 5,72% 12,17% 2,05% 4,55% 4,41% 4,32% 4,04% 3,39% 3,34% 3,34% 

ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʮʝʥʳ ʥʘ ʥʝʬʪʴ (Brent) 
(ʩʨʝʜʥʝʛʦʜʦʚʳʝ ʮʝʥʳ), % 

-16,18% 24,27% 12,38% 4,55% 4,41% 4,32% 4,04% 3,39% 3,34% 3,34% 
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șȺȳȼȫȸȳȰ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ 

Ⱥɍɦɑɖɞ ɚɢɑəɖɔ 

Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȾɂȻȰȱȯȰȸȹ ȼ ɁȰȶɇɉ ȺȹȶȾɂȰȸȳɊ ȺȻȳȬɆȶȳ ȹȽ ȭȶȹȱȰȸȳȴ ȭ 

ȳȸȭȰȼȽȳɁȳȹȸȸȹ ȺȻȳȭȶȰȵȫȽȰȶɇȸɆȰ ȹȬɅȰȵȽɆ. ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸɆ ȹȬɄȳȰ 

ȼȭȰȯȰȸȳɊ ȹȬ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè. 

ʊʘʙʣʠʮʘ 6 ʆʙʱʠʝ ʩʚʝʜʝʥʠʷ ʦʙ ɿɸʆ çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè 

ʅʘʠʤʝʥʦʚʘʥʠʝ ɼʘʥʥʳʝ 

ʇʦʣʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʂʦʤʧʘʥʠʠ ʥʘ ʨʫʩʩʢʦʤ ʷʟʳʢʝ: 
ɿʘʢʨʳʪʦʝ ɸʢʮʠʦʥʝʨʥʦʝ ʆʙʱʝʩʪʚʦ çʃʠʜʝʨ-
ʊʝʭʥʦʣʦʛʠʠè 

ʉʦʢʨʘʱʝʥʥʦʝ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ ʨʫʩʩʢʦʤ ʷʟʳʢʝ: ɿɸʆ çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè 

ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʢʨʝʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ-ʵʤʠʪʝʥʪʘ 117556, ʛ. ʄʦʩʢʚʘ, ʰʦʩʩʝ ɺʘʨʰʘʚʩʢʦʝ, ʜ. 95 ʢʦʨʧ. 1  

ʆʩʥʦʚʥʦʡ ʚʠʜ ʜʝʷʪʝʣʴʥʦʩʪʠ ʂʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ ʚ ʮʝʥʥʳʝ ʙʫʤʘʛʠ 

ɼʘʪʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʠ 25.11.2004 

ʀʅʅ 7709579528 

ʆɻʈʅ 1047796901680 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȞȼȽȫȭȸɆȴ ȵȫȺȳȽȫȶ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȼȹȼȽȫȭȶɊȰȽ    

15 010 000 (ȚɊȽȸȫȯɁȫȽɇ ȷȳȶȶȳȹȸȹȭ ȯȰȼɊȽɇ ȽɆȼɊɂ) ȻȾȬ., ȻȫȲȯȰȶȰȸ ȸȫ 15 010 (ȚɊȽȸȫȯɁȫȽɇ 

ȽɆȼɊɂ ȯȰȼɊȽɇ) ɃȽȾȵ ȸȹȷȳȸȫȶȹȷ 1000 ȻȾȬȶɇ ȵȫȱȯȫɊ. ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸɆ ȼȭȰȯȰȸȳɊ 

ȹ ȭɆȺȾȼȵȫɀ ȫȵɁȳȴ ȕȹȷȺȫȸȳȰȴ. 

ʊʘʙʣʠʮʘ 7 ʉʚʝʜʝʥʠʷ ʦ ʚʳʧʫʩʢʘʭ ʘʢʮʠʡ ʂʦʤʧʘʥʠʝʡ  

ɼʘʪʘ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 
ʨʝʛʠʩʪʨʘʮʠʠ 

ʅʦʤʝʨ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 
ʨʝʛʠʩʪʨʘʮʠʠ 

ɺʠʜ ʘʢʮʠʠ ʅʦʤʠʥʘʣ, ʨʫʙ. ʂʦʣʠʯʝʩʪʚʦ ʘʢʮʠʡ 

07.05.2010 1-02-53333-ʅ 
ʆʙʳʢʥʦʚʝʥʥʘʷ 
ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʘʷ 

1000 15 010 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȺȻȹȭȰȯȰȸȳɊ ȹɁȰȸȵȳ 100% ȫȵɁȳȴ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè 

ȺȻȳȸȫȯȶȰȱȳȽ ȹȯȸȹȷȾ ɉȻȳȯȳɂȰȼȵȹȷȾ ȶȳɁȾ. ȜȹȬȼȽȭȰȸȸȳȵȹȷ 100% ȺȫȵȰȽȫ ȫȵɁȳȴ Ȓȋș 

çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ɊȭȶɊȰȽȼɊ șȬɄȰȼȽȭȹ ȼ ȹȮȻȫȸȳɂȰȸȸȹȴ ȹȽȭȰȽȼȽȭȰȸȸȹȼȽɇɉ 

çȞȺȻȫȭȶɊɉɄȫɊ ȵȹȷȺȫȸȳɊ çȋȎȋȘȋè ȏ.Ȟ. ȒȫȵȻɆȽɆȷ ȺȫȰȭɆȷ ȳȸȭȰȼȽȳɁȳȹȸȸɆȷ ȿȹȸȯȹȷ 

ȼȷȰɃȫȸȸɆɀ ȳȸȭȰȼȽȳɁȳȴ çȜȽȻȫȽȰȮȳɂȰȼȵȳȰ ȫȵȽȳȭɆè. 
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ȺɝəɚɎəɧɑ ɝɎɑɐɑəɔɫ ɚ ȶɚɘɛɌəɔɔ 

ȍ ȸȫȼȽȹɊɄȰȰ ȭȻȰȷɊ (ȫ ȽȫȵȱȰ ȭ ȺȰȻȼȺȰȵȽȳȭȰ) ȹȼȸȹȭȸɆȷ ȸȫȺȻȫȭȶȰȸȳȰȷ ȯȰɊȽȰȶɇȸȹȼȽȳ 

ȕȹȷȺȫȸȳȳ ɊȭȶɊȰȽȼɊ ȳȸȭȰȼȽȳɁȳȹȸȸȫɊ ȯȰɊȽȰȶɇȸȹȼȽɇ (ȭȶȹȱȰȸȳɊ ȭ ȳȸȼȽȻȾȷȰȸȽɆ ȻɆȸȵȫ 

ɁȰȸȸɆɀ ȬȾȷȫȮ), ȺȹȶȾɂȰȸȳȰ ȯȹɀȹȯȫ ȹȽ ȻȫȲȷȰɄȰȸȳɊ ȼȻȰȯȼȽȭ ȸȫ ȯȰȺȹȲȳȽȸɆɀ ȼɂȰȽȫɀ, ȹȽ 

ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ Ȳȫȴȷȹȭ ɉȻȳȯȳɂȰȼȵȳȷ ȶȳɁȫȷ.  

ȍ Ȼȫȷȵȫɀ ȯȫȸȸȹȮȹ șȽɂȰȽȫ șɁȰȸɄȳȵ ȸȰ ȺȻȹȭȹȯȳȶ ȹȬȲȹȻ ȹȽȻȫȼȶȳ, ȺȹȼȵȹȶɇȵȾ Ȓȋș çȖȳȯȰȻ-

ȝȰɀȸȹȶȹȮȳȳè  ȸȰ ȭȹȭȶȰɂȰȸȹ ȭ ȹȺȰȻȫɁȳȹȸȸȾɉ ȯȰɊȽȰȶɇȸȹȼȽɇ, ȫ ȭɆȺȹȶȸɊȰȽ ȼȺȰɁȳȿȳɂȰȼȵȾɉ 

ȿȾȸȵɁȳɉ Ⱥȹ ȺȹȶȾɂȰȸȳɉ ȯȹɀȹȯȫ ȹȽ ȻȫȲȷȰɄȰȸȳɊ ȼȻȰȯȼȽȭ ȸȫ ȯȰȺȹȲȳȽȸɆɀ ȼɂȰȽȫɀ ȳ ȹȽ 

ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ Ȳȫȴȷȹȭ ɉȻȳȯȳɂȰȼȵȳȷ ȶȳɁȫȷ. 

ȰɔɎɔɐɑəɐəɌɫ ɔɝɞɚɜɔɫ ȶɚɘɛɌəɔɔ 

ȏȳȭȳȯȰȸȯɆ Ȳȫ ȺȰȻȳȹȯ ȼ 01.01.2008 Ȯ. Ⱥȹ 01.11.2016 Ȯ. șȬɄȰȼȽȭȹȷ ȸȰ ȭɆȺȶȫɂȳȭȫȶȳȼɇ.  
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ȋȸȫȶȳȲ ȿȳȸȫȸȼȹȭȹȮȹ ȼȹȼȽȹɊȸȳɊ  

ȋȸȫȶȳȲ ȿȳȸȫȸȼȹȭȹȮȹ ȼȹȼȽȹɊȸȳɊ ɊȭȶɊȰȽȼɊ ȹȼȸȹȭȸȹȴ ȹȽȺȻȫȭȸȹȴ Ƚȹɂȵȹȴ ȯȶɊ ȹȺȻȰȯȰȶȰȸȳɊ 

ȼȽȹȳȷȹȼȽȳ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè. ȟȳȸȫȸȼȹȭɆȴ ȫȸȫȶȳȲ ȕȹȷȺȫȸȳȳ ȹɀȭȫȽɆȭȫȰȽ 

ȼȶȰȯȾɉɄȳȰ ȺȻȹɁȰȯȾȻɆ: 

¶ ȫȸȫȶȳȲ ȿȳȸȫȸȼȹȭȹȮȹ ȼȹȼȽȹɊȸȳɊ ȳ ȿȳȸȫȸȼȹȭɆɀ ȻȰȲȾȶɇȽȫȽȹȭ. 

ȟȳȸȫȸȼȹȭɆȴ ȫȸȫȶȳȲ ȕȹȷȺȫȸȳȳ  ȺȻȹȭȹȯȳȶȼɊ ȸȫ ȹȼȸȹȭȰ ȿȳȸȫȸȼȹȭȹȴ ȹȽɂȰȽȸȹȼȽȳ Ȳȫ 2014 -   

9 ȷȰȼ. 2016 ȮȮ., ȫ ȽȫȵȱȰ ȸȫ ȹȼȸȹȭȰ ȳȸȿȹȻȷȫɁȳȳ ȹ ȼȹȬɆȽȳɊɀ Ȳȫ ȺȰȻȳȹȯ ȼ 01.10.2016 Ȯ. Ⱥȹ 

01.11.2016 Ȯ. 

ȬəɌɗɔɓ ɍɌɗɌəɝɌ ȳȬȺ çȷɔɐɑɜ-Ⱦɑɡəɚɗɚɏɔɔè 

ȍ ȼȭɊȲȳ ȼ ȽȰȷ, ɂȽȹ ȯȫȽȫ ȹɁȰȸȵȳ (01.11.2016 Ȯ.) ȸȰ ȼȹȭȺȫȯȫȰȽ ȼ ȯȫȽȹȴ ȺȹȼȶȰȯȸȰȴ ȹȽɂȰȽȸȹȼȽȳ 

(30.09.2016 Ȯ.) ȕȹȷȺȫȸȳȰȴ ȬɆȶȫ ȺȻȰȯȹȼȽȫȭȶȰȸȫ ȳȸȿȹȻȷȫɁȳɊ ȹ ȼȹȬɆȽȳɊɀ Ȳȫ ȺȰȻȳȹȯ ȼ 

01.10.2016 Ȯ. Ⱥȹ 01.11.2016 Ȯ. ȏȫȸȸȫɊ ȳȸȿȹȻȷȫɁȳɊ ȬɆȶȫ ȾɂȽȰȸȫ ȺȻȳ ȿȳȸȫȸȼȹȭȹȷ ȫȸȫȶȳȲȰ. 

Țȹ ȯȫȸȸɆȷ ȫȸȫȶȳȲȳȻȾȰȷȹȴ ȹȽɂȰȽȸȹȼȽȳ Ȳȫ ȻȫȼȼȷȫȽȻȳȭȫȰȷɆȴ ȺȰȻȳȹȯ ȭȫȶɉȽȫ Ȭȫȶȫȸȼȫ  

ȕȹȷȺȫȸȳȳ ȭɆȻȹȼȶȫ ȸȫ 15,3% ȳȶȳ ȸȫ 7269  ȽɆȼ. ȻȾȬ. ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸ 

ȬȾɀȮȫȶȽȰȻȼȵȳȴ Ȭȫȶȫȸȼ Ȳȫ 31.12.2014 - 01.11.2016 ȮȮ. 

ʊʘʙʣʠʮʘ 8 ɹʫʭʛʘʣʪʝʨʩʢʠʡ ʙʘʣʘʥʩ ʂʦʤʧʘʥʠʠ ʟʘ 31.12.2014 - 01.11.2016 ʛʛ., ʪʳʩ. ʨʫʙ. 

ʇʦʢʘʟʘʪʝʣʴ 31.12.2014 31.12.2015 30.09.2016 01.11.2016 

ɸʢʪʠʚʳ 
    

ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 
    

ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʘʢʪʠʚʳ 506 506 506 506 

ʀʪʦʛʦ ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 506 506 506 506 

ʆʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 
    

ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 182 5 532 91 86 

ʈʘʩʯʝʪʳ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʜʨʷʜʯʠʢʘʤʠ 13 16 28 28 

ʈʘʩʯʝʪʳ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ 58 62 58 58 

ʈʘʩʯʝʪʳ ʩ ʨʘʟʥʳʤʠ ʜʝʙʠʪʦʨʘʤʠ ʠ ʢʝʨʜʠʪʦʨʘʤʠ 111 5 454 5 0 

ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ 45 001 45 001 53 501 0 

ɼʦʣʛʦʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ 1 1 0 0 

ɼʝʧʦʟʠʪʥʳʝ ʩʯʝʪʘ 45 000 45 000 53 500 0 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʜʝʥʝʞʥʳʝ ʵʢʚʠʚʘʣʝʥʪʳ 1 898 881 963 54 264 

ʀʪʦʛʦ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 47 081 51 414 54 555 54 350 

ʀʊʆɻʆ ɸʂʊʀɺʓ 47 587 51 920 55 061 54 856 

ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ 
    

ʋʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ 15 010 15 010 15 010 15 010 

ʈʝʟʝʨʚʥʳʡ ʢʘʧʠʪʘʣ 751 751 751 751 

ʅʝʨʘʩʧʨʝʜʝʣʥʥʘʷ ʧʨʠʙʳʣʴ 31 564 36 142 39 028 39 095 
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ʇʦʢʘʟʘʪʝʣʴ 31.12.2014 31.12.2015 30.09.2016 01.11.2016 

ʀʪʦʛʦ ʢʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ 47 325 51 903 54 789 54 856 

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 
    

ʂʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 262 17 272 0 

ʈʘʩʯʝʪʳ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʜʨʷʜʯʠʢʘʤʠ 0 0 3 0 

ʈʘʩʯʝʪʳ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ 262 17 269 0 

ʀʪʦʛʦ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 262 17 272 0 

ʀʊʆɻʆ ʇɸʉʉʀɺʓ 47 587 51 920 55 061 54 856 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸȫ ȼȽȻȾȵȽȾȻȫ Ȭȫȶȫȸȼȫ ȕȹȷȺȫȸȳȳ Ⱥȹ ȹȽȯȰȶɇȸɆȷ ȼȽȫȽɇɊȷ Ȳȫ 

ȫȸȫȶȳȲȳȻȾȰȷɆȴ ȺȰȻȳȹȯ. 

ʊʘʙʣʠʮʘ 9 ʉʪʨʫʢʪʫʨʘ ʙʘʣʘʥʩʘ  ʂʦʤʧʘʥʠʠ ʟʘ 31.12.2014 - 01.11.2016 ʛʛ., % 

ʇʦʢʘʟʘʪʝʣʴ 31.12.2014 31.12.2015 30.09.2016 01.11.2016 

ɸʢʪʠʚʳ 
    

ɺʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 
    

ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʘʢʪʠʚʳ 1,1% 1,0% 0,9% 0,9% 

ʀʪʦʛʦ ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 1,1% 1,0% 0,9% 0,9% 

ʆʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 
    

ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 0,4% 10,7% 0,2% 0,2% 

ʈʘʩʯʝʪʳ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʜʨʷʜʯʠʢʘʤʠ 0,0% 0,0% 0,1% 0,1% 

ʈʘʩʯʝʪʳ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ 0,1% 0,1% 0,1% 0,1% 

ʈʘʩʯʝʪʳ ʩ ʨʘʟʥʳʤʠ ʜʝʙʠʪʦʨʘʤʠ ʠ ʢʝʨʜʠʪʦʨʘʤʠ 0,2% 10,5% 0,0% 0,0% 

ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ 94,6% 86,7% 97,2% 0,0% 

ɼʦʣʛʦʚʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ 0,0% 0,0% 0,0% 0,0% 

ɼʝʧʦʟʠʪʥʳʝ ʩʯʝʪʘ 94,6% 86,7% 97,2% 0,0% 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʜʝʥʝʞʥʳʝ ʵʢʚʠʚʘʣʝʥʪʳ 4,0% 1,7% 1,7% 98,9% 

ʀʪʦʛʦ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ 98,9% 99,0% 99,1% 99,1% 

ʀʪʦʛʦ ʘʢʪʠʚʳ 100% 100% 100% 100% 

ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ 
    

ʋʩʪʘʚʥʳʡ ʢʘʧʠʪʘʣ 31,5% 28,9% 27,3% 27,4% 

ʈʝʟʝʨʚʥʳʡ ʢʘʧʠʪʘʣ 1,6% 1,4% 1,4% 1,4% 

ʅʝʨʘʩʧʨʝʜʝʣʥʥʘʷ ʧʨʠʙʳʣʴ 66% 70% 71% 71% 

ʀʪʦʛʦ ʢʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ 99% 100% 100% 100% 

ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 
    

ʂʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 0,6% 0,0% 0,5% 0,0% 

ʈʘʩʯʝʪʳ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʜʨʷʜʯʠʢʘʤʠ 0,0% 0,0% 0,0% 0,0% 

ʈʘʩʯʝʪʳ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ 0,6% 0,0% 0,5% 0,0% 

ʀʪʦʛʦ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 0,6% 0,0% 0,5% 0,0% 

ʀʪʦʛʦ ʧʘʩʩʠʚʳ 100% 100% 100% 100% 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȕȫȵ ȭȳȯȸȹ ȳȲ ȽȫȬȶȳɁɆ ȭɆɃȰ, ȸȫ ȺȻȹȽɊȱȰȸȳȳ ȻȫȼȼȷȫȽȻȳȭȫȰȷȹȮȹ ȺȰȻȳȹȯȫ ȼȽȻȾȵȽȾȻȫ 
ȫȵȽȳȭȹȭ, ȵȫȺȳȽȫȶȫ ȳ ȹȬɊȲȫȽȰȶɇȼȽȭ ȸȰ ȺȻȰȽȰȻȺȰȭȫȶȫ ȼȰȻɇȰȲȸɆɀ ȳȲȷȰȸȰȸȳȴ, Ȳȫ ȳȼȵȶɉɂȰȸȳȰȷ 
ȯȫȽɆ ȹɁȰȸȵȳ, ȵȹȮȯȫ ȲȸȫɂȳȽȰȶɇȸȹ ȭɆȻȹȼȶȫ ȯȹȶɊ ȯȰȸȰȱȸɆɀ ȼȻȰȯȼȽȭ, Ȳȫ ȼɂȰȽ ȲȫȵȻɆȽȳɊ 
ȯȰȺȹȲȳȽȸɆɀ ȼɂȰȽȹȭ.  

ȏȫȶȰȰ ȬȾȯȰȽ ȺȹȯȻȹȬȸȹ ȻȫȼȼȷȹȽȻȰȸ ȵȫȱȯɆȴ ȻȫȲȯȰȶ Ȭȫȶȫȸȼȫ. 

ȬəɌɗɔɓ ɌɖɞɔɎɚɎ 

ȍȸȰȹȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆ ȕȹȷȺȫȸȳȳ ȸȰȲȸȫɂȳȽȰȶɇȸɆ. șȸȳ ȺȻȰȯȼȽȫȭȶȰȸɆ ȳȼȵȶɉɂȳȽȰȶɇȸȹ 

ȹȽȶȹȱȰȸȸɆȷȳ ȸȫȶȹȮȹȭɆȷȳ ȫȵȽȳȭȫȷȳ ȭ ȼȾȷȷȰ 506 ȽɆȼ. ȻȾȬ. Șȫ ȺȻȹȽɊȱȰȸȳȳ ȭȼȰȮȹ 

ȫȸȫȶȳȲȳȻȾȰȷȹȮȹ ȺȰȻȳȹȯȫ ȯȫȸȸȫɊ ȭȰȶȳɂȳȸȫ ȸȰ ȳȲȷȰȸɊȶȫȼɇ.  
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șȬȹȻȹȽȸɆȰ ȫȵȽȳȭɆ ȼȹȼȽȫȭȶɊȶȳ ȹȵȹȶȹ 99% ȭȼȰɀ ȫȵȽȳȭȹȭ ȵȹȷȺȫȸȳȳ ȸȫ ȺȻȹȽɊȱȰȸȳȳ 

ȫȸȫȶȳȲȳȻȾȰȷȹȮȹ ȺȰȻȳȹȯȫ. ȏȳȸȫȷȳȵȫ ȼȽȻȾȵȽȾȻɆ ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȹȭ ȺȻȰȯȼȽȫȭȶȰȸȫ ȸȫ 

ȻȳȼȾȸȵȰ ȸȳȱȰ. 

ʈʠʩʫʥʦʢ 6 ɼʠʥʘʤʠʢʘ ʩʪʨʫʢʪʫʨʳ ʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ ʂʦʤʧʘʥʠʠ ʟʘ 31.12.2014 - 01.11.2016 ʛʛ., % 

 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȕȫȵ ȭȳȯȸȹ ȳȲ ȻȳȼȾȸȵȫ, Ȳȫ ȻȫȼȼȷȫȽȻȳȭȫȰȷɆȴ ȺȻȹȷȰȱȾȽȹȵ ȭȻȰȷȰȸȳ ȸȫȳȬȹȶɇɃȾɉ ȯȹȶɉ ȭ 

ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȫɀ Ȳȫȸȳȷȫȶȳ ȿȳȸȫȸȼȹȭɆȰ ȭȶȹȱȰȸȳɊ. ȓȲȷȰȸȰȸȳȰ ȼȽȻȾȵȽȾȻɆ ȹȬȹȻȹȽȸɆɀ 

ȫȵȽȳȭȹȭ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȭɆȲȭȫȸȹ ȻȹȼȽȹȷ ȼȭȹȬȹȯȸɆɀ ȯȰȸȰȱȸɆɀ ȼȻȰȯȼȽȭ ȕȹȷȺȫȸȳȳ, 

ȼȭɊȲȫȸȸȹȮȹ ȼ ȲȫȵȻɆȽȳȰȷ ȭȼȰɀ ȯȰȺȹȲȳȽȸɆɀ ȼɂȰȽȹȭ. ȝȫȵ, ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȯȹȶɊ ȯȰȸȰȱȸɆɀ 

ȼȻȰȯȼȽȭ ȭȹȲȻȹȼȶȫ ȼ 1,7% ȯȹ 98,9% Ⱥȹ ȼȻȫȭȸȰȸȳɉ ȼ ȵȹȸɁȹȷ 9 ȷȰȼ. 2016 Ȯ. 

ȋȬȼȹȶɉȽȸȫɊ ȭȰȶȳɂȳȸȫ ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȹȭ ȼȹȵȻȫȽȳȶȫȼɇ ȸȫ 205 ȽɆȼ. ȻȾȬ. ȹȽȸȹȼȳȽȰȶɇȸȹ 

ȳȽȹȮȹȭ 9 ȷȰȼ. 2016 Ȯ. ȚȻȳ ɈȽȹȷ, ȻȫȸȰȰ, ȭȰȶȳɂȳȸȫ ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȹȭ ȯȰȷȹȸȼȽȻȳȻȹȭȫȶȫ 

ȻȹȼȽ. ȍ ȺȰȻȳȹȯ ȼ 2014 Ⱥȹ 2015 ȮȮ. ȻȹȼȽ ȼȹȼȽȫȭȳȶ 9,2%, ȭ ȺȰȻȳȹȯ ȼ 2015 Ⱥȹ 9 ȷȰȼ. 2016 ȮȮ. ð 

6,1%.  

 
ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 01.11.2016 Ȯ. ȭȰȶȳɂȳȸȫ ȯȰȬȳȽȹȻȼȵȹȴ ȲȫȯȹȶȱȰȸȸȹȼȽȳ ȼȹȼȽȫȭȳȶȫ 86 

ȽɆȼ. ȻȾȬ., ɂȽȹ ȸȫ 5 ȽɆȼ. ȻȾȬ. ȷȰȸɇɃȰ ȲȸȫɂȰȸȳɊ 9 ȷȰȼ. 2016 Ȯ. ȜȸȳȱȰȸȳȰ ȭȰȶȳɂȳȸɆ 

ȯȰȬȳȽȹȻȼȵȹȴ ȲȫȯȹȶȱȰȸȸȹȼȽȳ ȼȭɊȲȫȸȹ ȼ ȺȻȹȳȲȹɃȰȯɃȳȷȳ ȭ ȺȰȻȳȹȯ ȼ 01.10.2016 Ⱥȹ 

01.11.2016 ȭɆȺȶȫȽȫȷȳ ȺȻȹɁȰȸȽȹȭ Ⱥȹ ȯȰȺȹȲȳȽȫȷ ȵȹȷȺȫȸȳȳ ȭ ȌȫȸȵȰ ȎȚȌ.  
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ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ

ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʜʝʥʝʞʥʳʝ ʵʢʚʠʚʘʣʝʥʪʳ
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ʈʠʩʫʥʦʢ 7 ɼʠʥʘʤʠʢʘ ʩʪʨʫʢʪʫʨʳ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʂʦʤʧʘʥʠʠ ʟʘ 31.12.2014 - 01.11.2016 ʛʛ., % 

 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸȫ ȼȽȻȾȵȽȾȻȫ ȯȰȬȳȽȹȻȼȵȹȴ ȲȫȯȹȶȱȰȸȸȹȼȽȳ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 

01.11.2016 Ȯ. 

ʊʘʙʣʠʮʘ 10 ʉʪʨʫʢʪʫʨʘ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 01.11.2016 ʛ., ʤʣʥ.ʨʫʙ. 

ʅʘʠʤʝʥʦʚʘʥʠʝ 
ʜʝʙʠʪʦʨʘ 

ɼʘʪʘ 
ʚʦʟʥʠʢʥʦʚʝʥʠʷ 
ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

ʆʩʪʘʪʦʯʥʘʷ 
ʩʪʦʠʤʦʩʪʴ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ 
ʪʳʩ. ʨʫʙ. 

ɼʘʪʘ 
ʧʣʘʥʠʨʫʝʤʦʛʦ 
ʧʦʛʘʰʝʥʠʷ 

ɺʝʨʦʷʪʥʦʩʪʴ 
ʚʦʟʚʨʘʪʘ 

ɼʦʣʷ ʚ 
ʜʝʙʠʪʦʨʩʢʦʡ 
ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

ʆʆʆ çʊʘʢʩʢʦʤè - 28,00 01.03.2017 100% 30,77% 

ʋʌʂ ʧʦ 
ʛ.ʄʦʩʢʚʝ 

01.01.2014 58,00 01.01.2017 100% 63,74% 

ʀʊʆɻʆ - 86,00 - 100% 100%  

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȕȫȵ ȭȳȯȸȹ ȳȲ ȽȫȬȶȳɁɆ ȭɆɃȰ, 63,74% ȭȼȰȴ ȯȰȬȳȽȹȻȼȵȹȴ ȲȫȯȹȶȱȰȸȸȹȼȽȳ ȹȽȸȹȼȳȽȼɊ ȵ Ȟȟȕ 

Ⱥȹ Ȯ. ȗȹȼȵȭȰ, ȭɆȲȭȫȸȸȹȴ ȺȰȻȰȺȶȫȽȹȴ Ⱥȹ ȸȫȶȹȮȫȷ ȳ ȼȬȹȻȫȷ. șȼȽȫȭɃȫɊȼɊ ɂȫȼȽɇ ȯȰȬȳȽȹȻȼȵȹȴ 

ȲȫȯȹȶȱȰȸȸȹȼȽȳ (30,77%) ȺȻȰȯȼȽȫȭȶȰȸȫ ȲȫȯȹȶȱȰȸȸȹȼȽɇɉ șșș çȝȫȵȼȵȹȷè. ȏȫȸȸȫɊ 

ȲȫȯȹȶȱȰȸȸȹȼȽɇ ȭȹȲȸȳȵȫȶȫ ȭȼȶȰȯȼȽȭȳȰ ȾȼȶȾȮ, ȵȹȽȹȻɆȰ ȹȵȫȲȫȶȹ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȭ 

Ȼȫȷȵȫɀ ȯȹȮȹȭȹȻȫ. 

ȟȳȸȫȸȼȹȭɆȰ ȭȶȹȱȰȸȳɊ 

Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȸȰ ȳȷȰȶȹ ȿȳȸȫȸȼȹȭɆɀ 

ȭȶȹȱȰȸȳȴ. șȯȸȫȵȹ ȸȫ ȺȻȹȽɊȱȰȸȳȳ ȹȼȽȫȶɇȸȹȴ ɂȫȼȽȳ ȫȸȫȶȳȲȳȻȾȰȷȹȮȹ ȺȰȻȳȹȯȫ ȹȸȳ 

ȼȹȼȽȫȭȶɊȶȳ ȹȼȸȹȭȸȾɉ ȯȹȶɉ ȫȵȽȳȭȹȭ ȕȹȷȺȫȸȳȳ. șȸȳ ȬɆȶȳ ȺȻȰȯȼȽȫȭȶȰȸɆ ȯȰȺȹȲȳȽȸɆȷȳ 

ȼɂȰȽȫȷȳ ȳ ȸȰȲȸȫɂȳȽȰȶɇȸȹȴ ȭȰȶȳɂȳȸȹȴ ȯȹȶȮȹȭɆɀ ɁȰȸȸɆɀ ȬȾȷȫȮ. 
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ʈʘʩʯʝʪʳ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ ʧʦʜʨʷʜʯʠʢʘʤʠ

ʈʘʩʯʝʪʳ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ

ʈʘʩʯʝʪʳ ʩ ʨʘʟʥʳʤʠ ʜʝʙʠʪʦʨʘʤʠ ʠ ʢʝʨʜʠʪʦʨʘʤʠ
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șȬɄȫɊ ȼȾȷȷȫ ȿȳȸȫȸȼȹȭɆɀ ȭȶȹȱȰȸȳȴ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 30.09.2016 Ȯ. ȼȹȼȽȫȭȶɊȶȫ 53500 ȽɆȼ. 

ȻȾȬ. ȍȼȰ ȹȸȳ ȬɆȶȳ ȺȻȰȯȼȽȫȭȶȰȸɆ ȯȰȺȹȲȳȽȸɆȷȳ ȼɂȰȽȫȷȳ ȭ ȌȫȸȵȰ ȎȚȌ. ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ 

ȺȻȰȯȼȽȫȭȶȰȸȫ ȼȽȻȾȵȽȾȻȫ ȯȰȺȹȲȳȽȸɆɀ ȼɂȰȽȹȭ ȕȹȷȺȫȸȳȳ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 30.09.2016 Ȯ. 

ʊʘʙʣʠʮʘ 11 ʉʪʨʫʢʪʫʨʘ ʜʝʧʦʟʠʪʥʳʭ ʩʯʝʪʦʚ ʥʘ 30.09.2016 ʛ., ʪʳʩ. ʨʫʙ.  

ʅʘʠʤʝʥʦʚʘʥʠʝ 
ʙʘʥʢʘ 

ɼʘʪʘ 
ʨʘʟʤʝʱʝʥʠʷ 
ʜʝʧʦʟʠʪʘ 
(ʤʝʩ./ʛʦʜ) 

ɼʘʪʘ ʟʘʢʨʳʪʠʷ 
ʜʝʧʦʟʠʪʘ, 
(ʤʝʩʩ./ʛʦʜ) 

ʉʫʤʤʘ 
ʨʘʟʤʝʱʝʥʠʷ, 
ʪʳʩ. ʨʫʙ.  

% ʩʪʘʚʢʘ  

ʅʘʯʠʩʣʝʥʥʳʝ 
% ʥʘ 

30.09.2016, 
ʪʳʩ. ʨʫʙ. 

ɹʘʥʢ ɻʇɹ (ɸʆ) ʉʝʥʪʷʙʨʴ 2016 ʆʢʪʷʙʨʴ 2016 10000 9.6 5 

ɹʘʥʢ ɻʇɹ (ɸʆ) ʉʝʥʪʷʙʨʴ 2016 ʆʢʪʷʙʨʴ 2016 43500 9.6 0 

ʀʪʦʛʦ - - 53500 - 5 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

Șȫ ȯȫȽȾ ȹɁȰȸȵȳ ȯȫȸȸɆȰ ȯȰȺȹȲȳȽȸɆȰ ȼɂȰȽȫ ȬɆȶȳ ȲȫȵȻɆȽɆ, ɂȽȹ ȬɆȶȹ ȾɂȽȰȸȹ ȹɁȰȸɄȳȵȹȷ ȭ 

ȯȰȸȰȱȸɆɀ ȼȻȰȯȼȽȭȫɀ. 

ȏȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫ 

Șȫ ȺȻȹȽɊȱȰȸȳȳ ȫȸȫȶȳȲȳȻȾȰȷȹȮȹ ȺȰȻȳȹȯȫ, ȯȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫ ȸȰ Ȳȫȸȳȷȫȶȳ ȼȾɄȰȼȽȭȰȸȸȹȴ 

ȯȹȶȳ ȭ ȼȽȻȾȵȽȾȻȰ ȫȵȽȳȭȹȭ ȕȹȷȺȫȸȳȳ. șȯȸȫȵȹ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȯȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫ ȼȹȼȽȫȭȳȶȳ 

54 264 ȽɆȼ. ȻȾȬ. ȚȻȹȳȲȹɃȰȯɃȳȴ ȻȹȼȽ ȼȭɊȲȫȸ ȼ ȲȫȵȻɆȽȳȰȷ ȸȰȼȵȹȶɇȵȳɀ ȯȰȺȹȲȳȽȹȭ 

ȕȹȷȺȫȸȳȳ. ȏȳȸȫȷȳȵȫ ȯȰȸȰȱȸɆɀ ȼȻȰȯȼȽȭ ȺȻȰȯȼȽȫȭȶȰȸȫ ȸȫ ȻȳȼȾȸȵȰ ȸȳȱȰ.  

ʈʠʩʫʥʦʢ 8 ɼʠʥʘʤʠʢʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʂʦʤʧʘʥʠʠ ʟʘ 31.12.2014 - 01.11.2016 ʛʛ., % 

 
ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 
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ȬəɌɗɔɓ ɛɌɝɝɔɎɚɎ 

Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 01.11.2016 Ȯ. ȭȰȶȳɂȳȸȫ Ⱥȫȼȼȳȭȹȭ ȼȹȼȽȫȭȳȶȫ 54 856 ȽɆȼ. ȻȾȬ. ȚȻȳ ɈȽȹȷ, 

ȹȸȳ ȬɆȶȳ ȺȹȶȸȹȼȽɇɉ ȺȻȰȯȼȽȫȭȶȰȸɆ ȼȹȬȼȽȭȰȸȸɆȷȳ ȼȻȰȯȼȽȭȫȷȳ ȕȹȷȺȫȸȳȳ. Șȫ 

ȺȻȹȽɊȱȰȸȳȳ ȭȼȰȮȹ ȫȸȫȶȳȲȳȻȾȰȷȹȮȹ ȺȰȻȳȹȯȫ ȵȹȷȺȫȸȳɊ ȸȰ ȺȻȳȬȰȮȫȶȫ ȵ ȳȼȺȹȶɇȲȹȭȫȸȳɉ 

ȯȹȶȮȹȼȻȹɂȸɆɀ ȲȫȰȷȸɆɀ ȼȻȰȯȼȽȭ. ȕȻȫȽȵȹȼȻȹɂȸɆȰ ȹȬɊȲȫȽȰȶɇȼȽȭȫ  ȼȹȼȽȫȭȶɊȶȳ ȷȰȸȰȰ 1% ȭȼȰɀ 

ȳȼȽȹɂȸȳȵȹȭ ȿȳȸȫȸȼȳȻȹȭȫȸȳɊ, ȳ ȬɆȶȳ ȺȻȰȯȼȽȫȭȶȰȸɆ ȵȻȰȯȳȽȹȻȼȵȹȴ ȲȫȯȹȶȱȰȸȸȹȼȽɇɉ. Țȹ 

ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȺȹȮȫȼȳȶȹ ȭȼɉ ȵȻȰȯȳȽȹȻȼȵȾɉ 

ȲȫȯȹȶȱȰȸȸȹȼȽɇ.  

ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ 

Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 01.11.2016 Ȯ. ȻȫȲȯȰȶ çȕȫȺȳȽȫȶ ȳ ȻȰȲȰȻȭɆè ȺȻȰȯȼȽȫȭȶȰȸ ȾȼȽȫȭȸɆȷ 

ȵȫȺȳȽȫȶȹȷ, ȻȰȲȰȻȭȸɆȷ ȵȫȺȳȽȫȶȹȷ ȳ ȸȰȻȫȼȺȻȰȯȰȶȰȸȸȹȴ ȺȻȳȬɆȶɇɉ. ȍȰȶȳɂȳȸȫ ȻȫȲȯȰȶȫ 

çȕȫȺȳȽȫȶ ȳ ȻȰȲȰȻȭɆè Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 01.11.2016 Ȯ. ȼȹȼȽȫȭȳȶȫ 54 856 ȽɆȼ. ȻȾȬ., ɂȽȹ ȸȫ 5,7% 

ȬȹȶɇɃȰ ȲȸȫɂȰȸȳɊ ȸȫ ȵȹȸȰɁ 2015 Ȯ. Șȫ ȻȳȼȾȸȵȰ ȸȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸȫ ȯȳȸȫȷȳȵȫ ȼȽȻȾȵȽȾȻɆ 

ȻȫȲȯȰȶȫ çȕȫȺȳȽȫȶ ȳ ȻȰȲȰȻȭɆè ȕȹȷȺȫȸȳȳ Ȳȫ ȺȰȻȳȹȯ ȼ 2014 Ȯ. Ⱥȹ ȯȫȽȾ ȹɁȰȸȵȳ. 

ʈʠʩʫʥʦʢ 9 ɼʠʥʘʤʠʢʘ ʩʪʨʫʢʪʫʨʳ ʨʘʟʜʝʣʘ çʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳè ʂʦʤʧʘʥʠʠ ʟʘ 31.12.2014 - 01.11.2016 ʛʛ., 
% 

 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȕȫȵ ȭȳȯȸȹ ȸȫ ȻȳȼȾȸȵȰ ȭɆɃȰ, Ȳȫ ȻȫȼȼȷȫȽȻȳȭȫȰȷɆȴ ȺȰȻȳȹȯ ȭȻȰȷȰȸȳ ȼȽȻȾȵȽȾȻȫ ȻȫȲȯȰȶȫ 

çȕȫȺȳȽȫȶ ȳ ȻȰȲȰȻȭɆè ȺȻȫȵȽȳɂȰȼȵȳ ȸȰ ȳȲȷȰȸȳȶȫȼɇ. ȜȹȵȻȫȽȳȶȫȼɇ ȯȹȶɊ ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ ȼ 

31,72% ȯȹ 27,38%, ȭȼȶȰȯȼȽȭȳȰ ȻȹȼȽȫ ȸȰȻȫȼȺȻȰȯȰȶȰȸȸȹȴ ȺȻȳȬɆȶȳ ȕȹȷȺȫȸȳȳ.  

Țȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 01.11.2016 Ȯ. ȾȼȽȫȭȸȹȴ ȵȫȺȳȽȫȶ ȕȹȷȺȫȸȳȳ ȻȫȭȰȸ 15 010 ȽɆȼ. ȻȾȬ., ȳ 

ȻȫȲȯȰȶȰȸ ȸȫ ȹȬɆȵȸȹȭȰȸȸɆȰ ȳȷȰȸȸɆȰ ȫȵɁȳȳ ȭ ȵȹȶȳɂȰȼȽȭȰ 15 010 ɃȽȾȵ ȸȹȷȳȸȫȶɇȸȹȴ 

ȼȽȹȳȷȹȼȽɇɉ 1 000 ȻȾȬȶȰȴ ȵȫȱȯȫɊ. 
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ȘȰȻȫȼȺȻȰȯȰȶȰȸȸȫɊ ȺȻȳȬɆȶɇ ȕȹȷȺȫȸȳȳ ȼȹȼȽȫȭȳȶȫ 39 095 ȽɆȼ. ȻȾȬ., ɂȽȹ ȸȫ 8,2% ȬȹȶɇɃȰ 

ȲȸȫɂȰȸȳɊ 2015 Ȯ. 

ȬəɌɗɔɓ ɠɔəɌəɝɚɎɧɡ ɜɑɓɟɗɨɞɌɞɚɎ 

ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸ ȹȽɂȰȽ ȹ ȺȻȳȬɆȶɊɀ ȳ ȾȬɆȽȵȫɀ ȕȹȷȺȫȸȳȳ Ȳȫ 2014 -                    

9 ȷȰȼ. 2016 Ȯ. 

ʊʘʙʣʠʮʘ 12 ʆʪʯʝʪ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ ʟʘ 31.12.2014 - 01.11.2016 ʛʛ., ʪʳʩ. ʨʫʙ. 

ʇʦʢʘʟʘʪʝʣʴ 31.12.2014 31.12.2015 30.09.2015 30.09.2016 

ɺʳʨʫʯʢʘ 0 0 0 0 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʘʞ 0 0 0 0 

ɺʘʣʦʚʘʷ ʧʨʠʙʳʣʴ (ʫʙʳʪʦʢ) 0 0 0 0 

ʂʦʤʤʝʨʯʝʩʢʠʝ ʨʘʩʭʦʜʳ 0 0 0 0 

ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ -780 -872 -653 -691 

ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʦʪ ʧʨʦʜʘʞ -780 -872 -653 -691 

ɼʦʭʦʜʳ ʦʪ ʫʯʘʩʪʠʷ ʚ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʷʭ 0 0 0 0 

ʇʨʦʮʝʥʪʳ ʢ ʧʦʣʫʯʝʥʠʶ 4 819 6 753 5 093 4 013 

ʇʨʦʮʝʥʪʳ ʢ ʫʧʣʘʪʝ -583 0 0 0 

ʇʨʦʯʠʝ ʜʦʭʦʜʳ 9 235 920 30 0 5 800 474 

ʇʨʦʯʠʝ ʨʘʩʭʦʜʳ -9 238 501 -187 -140 -5 800 187 

ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ 876 5 724 4 300 3 609 

ʊʝʢʫʱʠʡ ʥʘʣʦʛ ʥʘ ʧʨʠʙʳʣʴ -716 -1 146 -860 -723 

ʀʟʤʝʥʝʥʠʝ ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ 0 0 0 0 

ʀʟʤʝʥʝʥʠʝ ʦʪʣʦʞʝʥʥʳʭ ʥʘʣʦʛʦʚʳʭ ʘʢʪʠʚʦʚ 0 0 0 0 

ʇʨʦʯʝʝ 0 0 0 0 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ (ʫʙʳʪʦʢ) 160 4 578 3 440 2 886 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 

ȕȫȵ ȭȳȯȸȹ ȳȲ ȽȫȬȶȳɁɆ ȭɆɃȰ, ȕȹȷȺȫȸȳɊ ȸȰ ȭȰȯȰȽ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȽȰȷ ȼȫȷɆȷ 

Ⱦ ȸȰȰ ȹȽȼȾȽȼȽȭȾȰȽ ȭɆȻȾɂȵȫ ȳ ȼȰȬȰȼȽȹȳȷȹȼȽɇ ȺȻȹȯȫȱ. șȼȸȹȭȸȹȴ ȯȹɀȹȯ ȕȹȷȺȫȸȳȳ 

ȿȹȻȷȳȻȾȰȽȼɊ Ȳȫ ȼɂȰȽ ȺȻȹɁȰȸȽȹȭ ȵ ȺȹȶȾɂȰȸȳɉ, Ƚȫȵ ȵȫȵ ȹȼȸȹȭȸɆȷ ȭȳȯȹȷ ȯȰɊȽȰȶɇȸȹȼȽȳ 

ɊȭȶɊɉȽȼɊ ȵȫȺȳȽȫȶȹȭȶȹȱȰȸȳɊ ȭ ɁȰȸȸɆȰ ȬȾȷȫȮȳ ȳ ȻȫȲȷȰɄȰȸȳȰ ȯȰȸȰȱȸɆɀ ȼȻȰȯȼȽȭ ȸȫ 

ȯȰȺȹȲȳȽȸɆɀ ȼɂȰȽȫɀ.   

ȢȳȼȽȫɊ ȺȻȳȬɆȶɇ Ⱥȹ ȳȽȹȮȫȷ 9 ȷȰȼ. 2016Ȯ. ȼȹȼȽȫȭȳȶȫ 2 886 ȽɆȼ. ȻȾȬ., ɂȽȹ ȸȫ 16,1% (554 ȽɆȼ. 

ȻȾȬ.) ȷȰȸɇɃȰ ȲȸȫɂȰȸȳɊ Ȳȫ ȫȸȫȶȹȮȳɂȸɆȴ ȺȰȻȳȹȯ 2015 Ȯ. ȜȸȳȱȰȸȳȰ ȼȭɊȲȫȸȹ ȼ ȻȹȼȽȹȷ 

ȾȺȻȫȭȶȰȸɂȰȼȵȳɀ Ȼȫȼɀȹȯȹȭ, ȫ ȽȫȵȱȰ ȼ ȼȹȵȻȫɄȰȸȳȰȷ ȺȻȹɁȰȸȽȹȭ ȵ ȺȹȶȾɂȰȸȳɉ. ȏȳȸȫȷȳȵȫ 

ɂȳȼȽȹȴ ȺȻȳȬɆȶȳ ȵȹȷȺȫȸȳȳ ȺȻȰȯȼȽȫȭȶȰȸȫ ȸȫ ȻȳȼȾȸȵȰ ȯȫȶȰȰ. 
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ʈʠʩʫʥʦʢ 10 ɼʠʥʘʤʠʢʘ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ ʂʦʤʧʘʥʠʠ ʟʘ 31.12.2014 - 01.11.2016 ʛʛ., % 

 

ȓȼȽȹɂȸȳȵ: ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ 
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ȺɝəɚɎəɧɑ ɎɧɎɚɐɧ 

șȼȸȹȭȸɆȷ ȭȳȯȹȷ ȯȰɊȽȰȶɇȸȹȼȽȳ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ɊȭȶɊɉȽȼɊ 

ȵȫȺȳȽȫȶȹȭȶȹȱȰȸȳɊ ȭ ɁȰȸȸɆȰ ȬȾȷȫȮȳ ȳ ȻȫȲȷȰɄȰȸȳȰ ȯȰȸȰȱȸɆɀ ȼȻȰȯȼȽȭ ȸȫ 

ȯȰȺȹȲȳȽȸɆɀ ȼɂȰȽȫɀ ȭ Ȭȫȸȵȫɀ. ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȭ ȽȰɂȰȸȳȰ ȫȸȫȶȳȲȳȻȾȰȷȹȮȹ ȺȰȻȳȹȯȫ 

ȫȵȽȳȭɆ ȕȹȷȺȫȸȳȳ ȬɆȶȳ ȺȻȰȯȼȽȫȭȶȰȸɆ ȭ ȹȼȸȹȭȸȹȷ ȵȻȫȽȵȹȼȻȹɂȸɆȷȳ 

ȿȳȸȫȸȼȹȭɆȷȳ ȭȶȹȱȰȸȳɊȷȳ.  

Șȫ ȯȫȽȾ ȹɁȰȸȵȳ ȹȼȸȹȭȸȫɊ ɂȫȼȽɇ ȹȬȹȻȹȽȸɆɀ ȫȵȽȳȭȹȭ ȬɆȶȫ ȺȻȰȯȼȽȫȭȶȰȸȫ  

ȯȰȸȰȱȸɆȷȳ ȼȻȰȯȼȽȭȫȷȳ. șȸȳ ȼȹȼȽȫȭȳȶȳ 98,9% ȹȽ ȭȼȰɀ ȫȵȽȳȭȹȭ  Ȓȋș çȖȳȯȰȻ-

ȝȰɀȸȹȶȹȮȳȳè. ȝȫȵȫɊ ȭɆȼȹȵȫɊ ȯȹȶɊ ȯȰȸȰȱȸɆɀ ȼȻȰȯȼȽȭ ȼȭɊȲȫȸȫ ȼ ȲȫȵȻɆȽȳȰȷ 

ȸȰȼȵȹȶɇȵȳɀ ȯȰȺȹȲȳȽȹȭ ȕȹȷȺȫȸȳȳ ȭ ȌȫȸȵȰ ȎȚȌ.  

ȚȫȼȼȳȭɆ ȕȹȷȺȫȸȳȳ ȸȫ 01.11.2016 ȬɆȶȳ ȺȻȰȯȼȽȫȭȶȰȸɆ ȳȼȵȶɉɂȳȽȰȶɇȸȹ 

ȼȹȬȼȽȭȰȸȸɆȷȳ ȼȻȰȯȼȽȭȫȷȳ. ȚȻȳ ɈȽȹȷ ȹȼȸȹȭȸȾɉ ɂȫȼȽɇ ȼȹȬȼȽȭȰȸȸɆɀ ȼȻȰȯȼȽȭ 

ȼȹȼȽȫȭȶɊȶȫ ȸȫȵȹȺȶȰȸȸȫɊ ȸȰȻȫȼȺȻȰȯȰȶȰȸȸȫɊ ȺȻȳȬɆȶɇ ȕȹȷȺȫȸȳȳ (71,27% ȸȫ ȯȫȽȾ 

ȹɁȰȸȵȳ). ȍ ȽȰɂȰȸȳȰ ȭȼȰȮȹ ȻȫȼȼȷȫȽȻȳȭȫȰȷȹȮȹ ȺȻȹȷȰȱȾȽȵȫ ȭȻȰȷȰȸȳ ȵȹȷȺȫȸȳɊ ȸȰ 

ȳȼȺȹȶɇȲȹȭȫȶȫ ȺȶȫȽȸɆɀ ȲȫȰȷȸɆɀ ȳȼȽȹɂȸȳȵȹȭ ȿȳȸȫȸȼȳȻȹȭȫȸȳɊ. 

Țȹ ȳȽȹȮȫȷ 9 ȷȰȼ. 2016 Ȯ., ȵȹȷȺȫȸȳɊ ȺȹȶȾɂȳȶȫ ɂȳȼȽȾɉ ȺȻȳȬɆȶɇ ȭ ȻȫȲȷȰȻȰ 2 886 ȽɆȼ. 

ȻȾȬ., ɂȽȹ ȸȫ 16,1% (554 ȽɆȼ. ȻȾȬ.) ȷȰȸɇɃȰ ȲȸȫɂȰȸȳɊ Ȳȫ ȫȸȫȶȹȮȳɂȸɆȴ ȺȰȻȳȹȯ 2015 Ȯ 

ȍ ɁȰȶȹȷ ȿȳȸȫȸȼȹȭȹȰ ȼȹȼȽȹɊȸȳȰ ȕȹȷȺȫȸȳȳ ɊȭȶɊȰȽȼɊ ȽȳȺȳɂȸɆȷ ȯȶɊ ȵȹȷȺȫȸȳȴ, 

ȲȫȸȳȷȫɉɄȳɀȼɊ ȭȶȹȱȰȸȳɊȷȳ ȭ ɁȰȸȸɆȰ ȬȾȷȫȮȳ.  
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șȺȻȰȯȰȶȰȸȳȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ 
ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ 

Ⱥɛɜɑɐɑɗɑəɔɑ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɚɍɦɑɖɞɌ ɚɢɑəɖɔ Ȱɚɡɚɐəɧɘ 

ɛɚɐɡɚɐɚɘ 

Ⱥɍɥɔɑ ɛɚɗɚɒɑəɔɫ 

ȜȺȹȼȹȬȸȹȼȽɇ ȬȳȲȸȰȼȫ ȺȻȳȸȹȼȳȽɇ ȯȹɀȹȯ ɊȭȶɊȰȽȼɊ ȭȫȱȸȰȴɃȳȷ ȺȹȵȫȲȫȽȰȶȰȷ ȺȻȳ ȰȮȹ ȹɁȰȸȵȰ. 

ȏȹɀȹȯȸɆȴ Ⱥȹȯɀȹȯ ȺȹȲȭȹȶɊȰȽ ȹȺȻȰȯȰȶȳȽɇ ȼȺȻȫȭȰȯȶȳȭȾɉ (ȹɁȰȸȹɂȸȾɉ) ȼȽȹȳȷȹȼȽɇ 

ȺȻȰȯȺȻȳɊȽȳɊ ȭ ȲȫȭȳȼȳȷȹȼȽȳ ȹȽ ȹȱȳȯȫȰȷɆɀ ȭ ȬȾȯȾɄȰȷ ȯȹɀȹȯȹȭ. 

șȺȻȰȯȰȶȰȸȳȰ ȼȽȹȳȷȹȼȽȳ ȬȳȲȸȰȼȫ ȏȹɀȹȯȸɆȷ Ⱥȹȯɀȹȯȹȷ ȹȼȸȹȭȫȸȹ ȸȫ ȺȻȰȯȺȹȶȹȱȰȸȳȳ ȹ 

Ƚȹȷ, ɂȽȹ ȺȹȽȰȸɁȳȫȶɇȸɆȴ ȳȸȭȰȼȽȹȻ ȸȰ ȲȫȺȶȫȽȳȽ Ȳȫ ȯȫȸȸɆȴ ȬȳȲȸȰȼ ȼȾȷȷȾ, ȬȹȶɇɃȾɉ, ɂȰȷ 

ȽȰȵȾɄȫɊ ȼȽȹȳȷȹȼȽɇ ȬȾȯȾɄȳɀ ȯȹɀȹȯȹȭ ȹȽ ɈȽȹȮȹ ȬȳȲȸȰȼȫ, ȫ ȼȹȬȼȽȭȰȸȸȳȵ ȸȰ ȺȻȹȯȫȼȽ ȼȭȹȴ 

ȬȳȲȸȰȼ Ⱥȹ ɁȰȸȰ ȸȳȱȰ ȽȰȵȾɄȰȴ ȼȽȹȳȷȹȼȽȳ ȺȻȹȮȸȹȲȳȻȾȰȷɆɀ ȬȾȯȾɄȳɀ ȯȹɀȹȯȹȭ.  

ȺɞɖɌɓ ɚɞ ɔɝɛɚɗɨɓɚɎɌəɔɫ Ȱɚɡɚɐəɚɏɚ ɛɚɐɡɚɐɌ 

ȍ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ Ⱥ. 11 ȟȜș ɰ 1, ȹȼȸȹȭȸɆȷȳ Ⱥȹȯɀȹȯȫȷȳ, ȳȼȺȹȶɇȲȾȰȷɆȷȳ ȺȻȳ 

ȺȻȹȭȰȯȰȸȳȳ ȹɁȰȸȵȳ, ɊȭȶɊɉȽȼɊ ȼȻȫȭȸȳȽȰȶɇȸɆȴ, ȯȹɀȹȯȸɆȴ ȳ ȲȫȽȻȫȽȸɆȴ ȺȹȯɀȹȯɆ. ȚȻȳ 

ȭɆȬȹȻȰ ȳȼȺȹȶɇȲȾȰȷɆɀ ȺȻȳ ȺȻȹȭȰȯȰȸȳȳ ȹɁȰȸȵȳ Ⱥȹȯɀȹȯȹȭ ȼȶȰȯȾȰȽ ȾɂȳȽɆȭȫȽɇ ȸȰ Ƚȹȶɇȵȹ 

ȭȹȲȷȹȱȸȹȼȽɇ ȺȻȳȷȰȸȰȸȳɊ ȵȫȱȯȹȮȹ ȳȲ Ⱥȹȯɀȹȯȹȭ, ȸȹ ȳ ɁȰȶȳ ȳ Ȳȫȯȫɂȳ ȹɁȰȸȵȳ, 

ȺȻȰȯȺȹȶȫȮȫȰȷȹȰ ȳȼȺȹȶɇȲȹȭȫȸȳȰ ȻȰȲȾȶɇȽȫȽȹȭ ȹɁȰȸȵȳ, ȯȹȺȾɄȰȸȳɊ, ȺȹȶȸȹȽȾ  

ȳ ȯȹȼȽȹȭȰȻȸȹȼȽɇ ȳȼɀȹȯȸȹȴ ȳȸȿȹȻȷȫɁȳȳ. 

ȚȻȳ ȻȫȼɂȰȽȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè șɁȰȸɄȳȵ ȺȻȳȸɊȶ 

ȻȰɃȰȸȳȰ ȹȽȵȫȲȫȽɇȼɊ ȹȽ ȳȼȺȹȶɇȲȹȭȫȸȳɊ ȏȹɀȹȯȸȹȮȹ Ⱥȹȯɀȹȯȫ.  

ȟȰȯȰȻȫȶɇȸɆȰ ȼȽȫȸȯȫȻȽɆ ȹɁȰȸȵȳ ɰ 1 ȳ ɰ 8 ȼȹȯȰȻȱȫȽ ȼȶȰȯȾɉɄȳȰ ȺȹȶȹȱȰȸȳɊ ȭ 

ȹȽȸȹɃȰȸȳȳ ȏȹɀȹȯȸȹȮȹ Ⱥȹȯɀȹȯȫ: 

¶ ȏȹɀȹȯȸɆȴ Ⱥȹȯɀȹȯ - ȼȹȭȹȵȾȺȸȹȼȽɇ ȷȰȽȹȯȹȭ ȹɁȰȸȵȳ, ȹȼȸȹȭȫȸȸɆɀ  

ȸȫ ȹȺȻȰȯȰȶȰȸȳȳ ȹȱȳȯȫȰȷɆɀ ȯȹɀȹȯȹȭ ȹȽ ȳȼȺȹȶɇȲȹȭȫȸȳɊ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ (Ⱥ. 15 ȟȜș ɰ 

1).   



53 

 

 ʆʪʯʝʪ ʦʙ ʦʮʝʥʢʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ɿɸʆ çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè 
 

¶ ȏȹɀȹȯȸɆȴ Ⱥȹȯɀȹȯ ȻȰȵȹȷȰȸȯȾȰȽȼɊ ȺȻȳȷȰȸɊȽɇ, ȵȹȮȯȫ ȼȾɄȰȼȽȭȾȰȽ ȯȹȼȽȹȭȰȻȸȫɊ 

ȳȸȿȹȻȷȫɁȳɊ, ȺȹȲȭȹȶɊɉɄȫɊ ȺȻȹȮȸȹȲȳȻȹȭȫȽɇ ȬȾȯȾɄȳȰ ȯȹɀȹȯɆ, ȵȹȽȹȻɆȰ ȹȬɅȰȵȽ ȹɁȰȸȵȳ 

ȼȺȹȼȹȬȰȸ ȺȻȳȸȹȼȳȽɇ, ȫ ȽȫȵȱȰ ȼȭɊȲȫȸȸɆȰ ȼ ȹȬɅȰȵȽȹȷ ȹɁȰȸȵȳ ȻȫȼɀȹȯɆ  (Ⱥ. 16 ȟȜș ɰ 1). 

¶ ȍ Ȼȫȷȵȫɀ ȯȹɀȹȯȸȹȮȹ Ⱥȹȯɀȹȯȫ ȹɁȰȸɄȳȵ ȹȺȻȰȯȰȶɊȰȽ ȼȽȹȳȷȹȼȽɇ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȸȫ ȹȼȸȹȭȰ 

ȹȱȳȯȫȰȷɆɀ ȬȾȯȾɄȳɀ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ ȳȶȳ ȳȸɆɀ ȺȻȹȮȸȹȲȸɆɀ ȿȳȸȫȸȼȹȭɆɀ 

ȺȹȵȫȲȫȽȰȶȰȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȹȻȮȫȸȳȲȫɁȳȳ, ȭȰȯȾɄȰȴ ȬȳȲȸȰȼ (Ⱥ. 9 ȟȜș ɰ 8). 

¶ ȚȻȹȮȸȹȲȳȻȹȭȫȸȳȰ ȯȰȸȰȱȸɆɀ ȺȹȽȹȵȹȭ ȳȶȳ ȳȸɆɀ ȺȻȹȮȸȹȲȸɆɀ ȿȳȸȫȸȼȹȭɆɀ ȺȹȵȫȲȫȽȰȶȰȴ 

ȯȰɊȽȰȶɇȸȹȼȽȳ ȕȹȷȺȫȸȳȳ ȺȻȹȭȹȯȳȽȼɊ, ȭ Ƚȹȷ ɂȳȼȶȰ, ȸȫ ȹȼȸȹȭȰ ȫȸȫȶȳȲȫ ȳȸȿȹȻȷȫɁȳȳ ȹ 

ȯȰɊȽȰȶɇȸȹȼȽȳ ȹȻȮȫȸȳȲȫɁȳȳ, ȭȰȯȾɄȰȴ ȬȳȲȸȰȼ, ȵȹȽȹȻȫɊ ȭȰȶȫȼɇ ȻȫȸȰȰ ȭ ȽȰɂȰȸȳȰ 

ȻȰȺȻȰȲȰȸȽȫȽȳȭȸȹȮȹ ȺȰȻȳȹȯȫ (Ⱥ. 9 ȟȜș ɰ 8). 

ȍ ȼȭɊȲȳ ȼ ɈȽȳȷ, ȫȮȻȰȮȳȻȹȭȫȸȸɆȷȳ ȾȼȶȹȭȳɊȷȳ ȵȹȻȻȰȵȽȸȹȮȹ ȺȻȳȷȰȸȰȸȳɊ ȏȹɀȹȯȸȹȮȹ Ⱥȹȯɀȹȯȫ 

ɊȭȶɊɉȽȼɊ ȼȶȰȯȾɉɄȳȰ: 

¶ ȕȹȷȺȫȸȳȰȴ ȺȻȰȯȹȼȽȫȭȶȰȸȫ ȳȸȿȹȻȷȫɁȳɊ ȹ ȺȻȹȳȲȭȹȯȼȽȭȰȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȭ 

ȻȰȽȻȹȼȺȰȵȽȳȭȸȹȷ ȳ ȺȻȹȮȸȹȲȸȹȷ ȺȰȻȳȹȯȰ, ȺȹȲȭȹȶɊɉɄȫɊ ȺȻȹȮȸȹȲȳȻȹȭȫȽɇ ȭȰȶȳɂȳȸȾ 

ȯȹɀȹȯȹȭ, ȵȹȽȹȻɆȰ ȹȬɅȰȵȽ ȹɁȰȸȵȳ ȼȺȹȼȹȬȰȸ ȺȻȳȸȹȼȳȽɇ, ȫ ȽȫȵȱȰ ȼȭɊȲȫȸȸɆȰ ȼ ȹȬɅȰȵȽȹȷ 

ȹɁȰȸȵȳ ȻȫȼɀȹȯɆ ȳ ȷȹȷȰȸȽɆ ȳɀ ȺȹȶȾɂȰȸȳɊ. 

¶ șȬɅȰȵȽ ȹɁȰȸȵȳ ȼȺȹȼȹȬȰȸ ȺȻȳȸȹȼȳȽɇ ȼȽȫȬȳȶɇȸɆȰ ȯȰȸȰȱȸɆȰ ȺȹȽȹȵȳ ȭ ȽȰɂȰȸȳȰ ȺȰȻȳȹȯȫ 

ȺȻȹȮȸȹȲȳȻȹȭȫȸȳɊ, ȫ ȽȫȵȱȰ ȭ ȺȰȻȳȹȯ ȺȹȼȶȰ ȺȰȻȳȹȯȫ ȺȻȹȮȸȹȲȳȻȹȭȫȸȳɊ.   

ȕȫȵ ȾȱȰ ȹȽȷȰɂȫȶȹȼɇ ȻȫȸȰȰ, Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȺȹȶȾɂȫȰȽ ȺȻȳȬɆȶɇ ȹȽ ȳȸȭȰȼȽȳɁȳȴ ȭ 

ɁȰȸȸɆȰ ȬȾȷȫȮȳ, ȯȹɀȹȯ ȹȽ ȻȫȲȷȰɄȰȸȳɊ ȼȻȰȯȼȽȭ ȭ ȯȰȺȹȲȳȽȫɀ, ȹȽ ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ Ȳȫȴȷȹȭ 

ɉȻȳȯȳɂȰȼȵȳȷ ȶȳɁȫȷ.  

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, șɁȰȸɄȳȵȾ ȸȰ ȺȻȰȯȼȽȫȭȶɊȰȽȼɊ ȭȹȲȷȹȱȸɆȷ ȺȹȼȽȻȹȳȽɇ ȺȻȹȮȸȹȲ ȯȹɀȹȯȹȭ 

ȕȹȷȺȫȸȳȳ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ ȟȜș ɰ8 Ⱥ.9, ȭ ȼȭɊȲȳ ȼ ɂȰȷ, ȭ Ȼȫȷȵȫɀ ȯȫȸȸȹȮȹ șȽɂȰȽȫ ȬɆȶȹ 

ȺȻȳȸɊȽȹ ȻȰɃȰȸȳȰ ȹȽȵȫȲȫȽɇȼɊ ȹȽ ȳȼȺȹȶɇȲȹȭȫȸȳɊ ȏȹɀȹȯȸȹȮȹ Ⱥȹȯɀȹȯȫ ȯȶɊ ȹȺȻȰȯȰȶȰȸȳɊ 

ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè. 
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Ⱥɛɜɑɐɑɗɑəɔɑ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɚɍɦɑɖɞɌ ɚɢɑəɖɔ ȽɜɌɎəɔɞɑɗɨəɧɘ 

ɛɚɐɡɚɐɚɘ 

Ⱥɍɥɔɑ ɛɚɗɚɒɑəɔɫ 

ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ȭ ȹɁȰȸȵȰ ȬȳȲȸȰȼȫ ȺȻȰȯȺȹȶȫȮȫȰȽ, ɂȽȹ ɁȰȸȸȹȼȽɇ ȫȵȽȳȭȹȭ 

ȹȺȻȰȯȰȶɊȰȽȼɊ ȽȰȷ, Ȳȫ ȼȵȹȶɇȵȹ ȹȸȳ ȷȹȮȾȽ ȬɆȽɇ ȺȻȹȯȫȸɆ ȺȻȳ ȸȫȶȳɂȳȳ ȯȹȼȽȫȽȹɂȸȹ 

ȼȿȹȻȷȳȻȹȭȫȸȸȹȮȹ ȿȳȸȫȸȼȹȭȹȮȹ ȻɆȸȵȫ.  

ȝȰȹȻȰȽȳɂȰȼȵȹȴ ȹȼȸȹȭȹȴ ȜȻȫȭȸȳȽȰȶɇȸȹȮȹ Ⱥȹȯɀȹȯȫ, ȯȹȵȫȲɆȭȫɉɄȰȴ ȭȹȲȷȹȱȸȹȼȽɇ ȰȮȹ 

ȺȻȳȷȰȸȰȸȳɊ, ȫ ȽȫȵȱȰ ȹȬɅȰȵȽȳȭȸȹȼȽɇ ȻȰȲȾȶɇȽȫȽȳȭȸȹȴ ȭȰȶȳɂȳȸɆ, ɊȭȶɊɉȽȼɊ ȼȶȰȯȾɉɄȳȰ 

ȬȫȲȹȭɆȰ ȺȹȶȹȱȰȸȳɊ: 

¶ ȭȹ-ȺȰȻȭɆɀ, șɁȰȸɄȳȵ ȳȼȺȹȶɇȲȾȰȽ ȭ ȵȫɂȰȼȽȭȰ ȹȻȳȰȸȽȳȻȫ ȻȰȫȶɇȸȹ ȼȿȹȻȷȳȻȹȭȫȸȸɆȰ 

ȻɆȸȵȹȷ ɁȰȸɆ ȸȫ ȫȵɁȳȳ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ. ȚȻȳ ȸȫȶȳɂȳȳ ȻȫȲȭȳȽȹȮȹ ȿȳȸȫȸȼȹȭȹȮȹ 

ȻɆȸȵȫ ȿȫȵȽȳɂȰȼȵȫɊ ɁȰȸȫ ȵȾȺȶȳ-ȺȻȹȯȫȱȳ ȺȻȰȯȺȻȳɊȽȳɊ ȭ ɁȰȶȹȷ ȳȶȳ ȹȯȸȹȴ ȫȵɁȳȳ 

ȸȫȳȬȹȶȰȰ ȳȸȽȰȮȻȫȶɇȸȹ ȾɂȳȽɆȭȫȰȽ ȷȸȹȮȹɂȳȼȶȰȸȸɆȰ ȿȫȵȽȹȻɆ, ȭȶȳɊɉɄȳȰ ȸȫ ȭȰȶȳɂȳȸȾ 

ȼȽȹȳȷȹȼȽȳ ȕȹȷȺȫȸȳȳ; 

¶ ȭȹ-ȭȽȹȻɆɀ, ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ȬȫȲȳȻȾȰȽȼɊ ȸȫ ȺȻȳȸɁȳȺȰ ȫȶɇȽȰȻȸȫȽȳȭȸɆɀ 

ȳȸȭȰȼȽȳɁȳȴ. ȜȽȻȰȷȶȰȸȳȰ ȺȹȶȾɂȳȽɇ ȷȫȵȼȳȷȫȶɇȸɆȴ ȯȹɀȹȯ ȸȫ ȻȫȲȷȰɄȰȸȸɆȰ 

ȳȸȭȰȼȽȳɁȳȳ ȺȻȳ ȫȯȰȵȭȫȽȸȹȷ ȻȳȼȵȰ ȳ ȼȭȹȬȹȯȸȹȷ ȻȫȲȷȰɄȰȸȳȳ ȵȫȺȳȽȫȶȫ ȹȬȰȼȺȰɂȳȭȫȰȽ 

ȭɆȻȫȭȸȳȭȫȸȳȰ ȻɆȸȹɂȸɆɀ ɁȰȸ; 

¶ ȭ-ȽȻȰȽɇȳɀ, ɁȰȸȫ ȫȵɁȳȴ ȵȹȷȺȫȸȳȳ ȹȽȻȫȱȫȰȽ ȰȰ ȺȻȹȳȲȭȹȯȼȽȭȰȸȸɆȰ ȳ ȿȳȸȫȸȼȹȭɆȰ 

ȭȹȲȷȹȱȸȹȼȽȳ, ȺȹȶȹȱȰȸȳȰ ȸȫ ȻɆȸȵȰ, ȺȰȻȼȺȰȵȽȳȭɆ ȻȫȲȭȳȽȳɊ. ȜȶȰȯȹȭȫȽȰȶɇȸȹ, ȭ 

ȫȸȫȶȹȮȳɂȸɆɀ ȵȹȷȺȫȸȳɊɀ ȯȹȶȱȸȹ ȼȹȭȺȫȯȫȽɇ ȼȹȹȽȸȹɃȰȸȳȰ ȷȰȱȯȾ ɁȰȸȹȴ ȳ 

ȭȫȱȸȰȴɃȳȷȳ ȿȳȸȫȸȼȹȭɆȷȳ ȺȫȻȫȷȰȽȻȫȷȳ. 

ȚȻȳ ȻȫȼɂȰȽȰ ȼȽȹȳȷȹȼȽȳ ȜȻȫȭȸȳȽȰȶɇȸɆȷ Ⱥȹȯɀȹȯȹȷ ȹȬɆɂȸȹ ȳȼȺȹȶɇȲȾɉȽȼɊ 2 ȷȰȽȹȯȫ: 

1. ȷȰȽȹȯ ȼȯȰȶȹȵ, ȹȼȸȹȭȫȸȸɆȴ ȸȫ ȳȼȺȹȶɇȲȹȭȫȸȳȳ ȯȫȸȸɆɀ ȹȬ ȳȷȰȭɃȳɀ ȷȰȼȽȹ ȼȯȰȶȵȫɀ Ⱥȹ 

ȺȻȹȯȫȱȰ ȵȹȷȺȫȸȳȴ ȳȶȳ ȳɀ ȵȹȸȽȻȹȶɇȸɆɀ ȺȫȵȰȽȹȭ. ȘȫȺȻȳȷȰȻ, ȽȫȵȳȰ ȼȯȰȶȵȳ ȷȹȮȾȽ 

ȺȻȹȳȼɀȹȯȳȽɇ ȺȻȳ ȼȶȳɊȸȳɊɀ ȳȶȳ ȺȹȮȶȹɄȰȸȳɊɀ. ȨȽȹȽ ȷȰȽȹȯ ȺȻȳȷȰȸȳȷ ȯȶɊ ȹɁȰȸȵȳ 

ȵȹȸȽȻȹȶɇȸȹȮȹ ȺȫȵȰȽȫ ȫȵɁȳȴ, ȶȳȬȹ ȸȰȬȹȶɇɃȳɀ ȵȹȷȺȫȸȳȴ. 

2. ȷȰȽȹȯ ȻɆȸȵȫ ȵȫȺȳȽȫȶȫ (ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ), ȼȹȮȶȫȼȸȹ ȵȹȽȹȻȹȷȾ ȹɁȰȸȵȫ ȼȽȹȳȷȹȼȽȳ 

ȕȹȷȺȫȸȳȳ ȺȻȹȭȹȯȳȽȼɊ ȸȫ ȹȼȸȹȭȰ ȳȸȿȹȻȷȫɁȳȳ ȹ ȼȽȹȳȷȹȼȽȳ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ, 

ȫȵɁȳȳ ȵȹȽȹȻɆɀ ȵȹȽȳȻȾɉȽȼɊ ȸȫ ȻɆȸȵȰ. 

 

ȺɞɖɌɓ ɚɞ ɔɝɛɚɗɨɓɚɎɌəɔɫ ȽɜɌɎəɔɞɑɗɨəɚɏɚ ɛɚɐɡɚɐɌ  

ȍ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ Ⱥ. 11 ȟȜș ɰ 1, ȹȼȸȹȭȸɆȷȳ Ⱥȹȯɀȹȯȫȷȳ, ȳȼȺȹȶɇȲȾȰȷɆȷȳ ȺȻȳ 

ȺȻȹȭȰȯȰȸȳȳ ȹɁȰȸȵȳ, ɊȭȶɊɉȽȼɊ ȼȻȫȭȸȳȽȰȶɇȸɆȴ, ȯȹɀȹȯȸɆȴ ȳ ȲȫȽȻȫȽȸɆȴ ȺȹȯɀȹȯɆ. ȚȻȳ 

ȭɆȬȹȻȰ ȳȼȺȹȶɇȲȾȰȷɆɀ ȺȻȳ ȺȻȹȭȰȯȰȸȳȳ ȹɁȰȸȵȳ Ⱥȹȯɀȹȯȹȭ ȼȶȰȯȾȰȽ ȾɂȳȽɆȭȫȽɇ ȸȰ Ƚȹȶɇȵȹ 

ȭȹȲȷȹȱȸȹȼȽɇ ȺȻȳȷȰȸȰȸȳɊ ȵȫȱȯȹȮȹ ȳȲ Ⱥȹȯɀȹȯȹȭ, ȸȹ ȳ ɁȰȶȳ ȳ Ȳȫȯȫɂȳ ȹɁȰȸȵȳ, 

ȺȻȰȯȺȹȶȫȮȫȰȷȹȰ ȳȼȺȹȶɇȲȹȭȫȸȳȰ ȻȰȲȾȶɇȽȫȽȹȭ ȹɁȰȸȵȳ, ȯȹȺȾɄȰȸȳɊ, ȺȹȶȸȹȽȾ  

ȳ ȯȹȼȽȹȭȰȻȸȹȼȽɇ ȳȼɀȹȯȸȹȴ ȳȸȿȹȻȷȫɁȳȳ. 
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ȟȜș ɰɰ 1-3, ɰ8  ȼȹȯȰȻȱȫȽ ȼȶȰȯȾɉɄȳȰ ȺȹȶȹȱȰȸȳɊ ȭ ȹȽȸȹɃȰȸȳȳ ȜȻȫȭȸȳȽȰȶɇȸȹȮȹ 

Ⱥȹȯɀȹȯȫ.  

1. ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ð ȼȹȭȹȵȾȺȸȹȼȽɇ ȷȰȽȹȯȹȭ ȹɁȰȸȵȳ, ȹȼȸȹȭȫȸȸɆɀ ȸȫ ȺȹȶȾɂȰȸȳȳ 

ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȺȾȽȰȷ ȼȻȫȭȸȰȸȳɊ ȹɁȰȸȳȭȫȰȷȹȮȹ ȹȬɅȰȵȽȫ ȼ ȹȬɅȰȵȽȫȷȳ-

ȫȸȫȶȹȮȫȷȳ. ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ȻȰȵȹȷȰȸȯȾȰȽȼɊ ȺȻȳȷȰȸɊȽɇ, ȵȹȮȯȫ ȯȹȼȽȾȺȸȫ 

ȯȹȼȽȹȭȰȻȸȫɊ ȳ ȯȹȼȽȫȽȹɂȸȫɊ ȯȶɊ ȫȸȫȶȳȲȫ ȳȸȿȹȻȷȫɁȳɊ ȹ ɁȰȸȫɀ ȳ ɀȫȻȫȵȽȰȻȳȼȽȳȵȫɀ 

ȹȬɅȰȵȽȹȭ-ȫȸȫȶȹȮȹȭ. (Ⱥ. 12,13 ȟȜș ɰ 1).  

2. șȻȮȫȸȳȲȫɁȳȰȴ-ȫȸȫȶȹȮȹȷ ȺȻȳȲȸȫȰȽȼɊ ȹȻȮȫȸȳȲȫɁȳɊ, ȹȼȾɄȰȼȽȭȶɊɉɄȫɊ ȯȰɊȽȰȶɇȸȹȼȽɇ ȭ 

Ƚȹȴ ȱȰ ȹȽȻȫȼȶȳ, ɂȽȹ ȳ ȹȻȮȫȸȳȲȫɁȳɊ, ȭȰȯȾɄȫɊ ȬȳȲȸȰȼ, ȫ ȽȫȵȱȰ ȹȻȮȫȸȳȲȫɁȳɊ, ȼɀȹȯȸȫɊ ȼ 

ȹȻȮȫȸȳȲȫɁȳȰȴ, ȬȳȲȸȰȼ ȵȹȽȹȻȹȴ ȹɁȰȸȳȭȫȰȽȼɊ, ȼ Ƚȹɂȵȳ ȲȻȰȸȳɊ ȵȹȶȳɂȰȼȽȭȰȸȸɆɀ ȳ 

ȵȫɂȰȼȽȭȰȸȸɆɀ ɀȫȻȫȵȽȰȻȳȼȽȳȵ, ȭȶȳɊɉɄȳɀ ȸȫ ȼȽȹȳȷȹȼȽɇ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ (Ⱥ. 10.1 ȟȜș 

ɰ 8). 

3. ȚȻȳ ȹȺȻȰȯȰȶȰȸȳȳ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȼ ȳȼȺȹȶɇȲȹȭȫȸȳȰȷ ȷȰȽȹȯȹȭ 

ȺȻȹȭȰȯȰȸȳɊ ȹɁȰȸȵȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȼȻȫȭȸȳȽȰȶɇȸȹȮȹ Ⱥȹȯɀȹȯȫ șɁȰȸɄȳȵȾ ȼȶȰȯȾȰȽ 

ȺȻȹȳȲȭȰȼȽȳ ȺȹɈȽȫȺȸɆȴ ȫȸȫȶȳȲ ȳ ȻȫȼɂȰȽɆ ȼȹȮȶȫȼȸȹ ȷȰȽȹȯȹȶȹȮȳȳ ȹɁȰȸȵȳ, ȭ 

ɂȫȼȽȸȹȼȽȳ: ȻȫȼȼȷȹȽȻȰȽɇ ȺȹȶȹȱȰȸȳȰ ȹȻȮȫȸȳȲȫɁȳȳ, ȭȰȯȾɄȰȴ ȬȳȲȸȰȼ, ȭ ȹȽȻȫȼȶȳ ȳ 

ȼȹȼȽȫȭȳȽɇ ȼȺȳȼȹȵ ȹȻȮȫȸȳȲȫɁȳȴ-ȫȸȫȶȹȮȹȭ; ȭɆȬȻȫȽɇ ȷȾȶɇȽȳȺȶȳȵȫȽȹȻɆ, ȵȹȽȹȻɆȰ ȬȾȯȾȽ 

ȳȼȺȹȶɇȲȹȭȫȸɆ ȯȶɊ ȻȫȼɂȰȽȫ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ; ȺȻȹȭȰȼȽȳ ȻȫȼɂȰȽ ȬȫȲɆ ȯȶɊ 

ȹȺȻȰȯȰȶȰȸȳɊ ȷȾȶɇȽȳȺȶȳȵȫȽȹȻȹȭ Ⱥȹ ȹȻȮȫȸȳȲȫɁȳɊȷ-ȫȸȫȶȹȮȫȷ ȼ ȾɂȰȽȹȷ ȸȰȹȬɀȹȯȳȷɆɀ 

ȵȹȻȻȰȵȽȳȻȹȭȹȵ; ȻȫȼȼɂȳȽȫȽɇ ȲȸȫɂȰȸȳɊ ȷȾȶɇȽȳȺȶȳȵȫȽȹȻȹȭ ȸȫ ȹȼȸȹȭȰ ȳȸȿȹȻȷȫɁȳȳ Ⱥȹ 

ȹȻȮȫȸȳȲȫɁȳɊȷ-ȫȸȫȶȹȮȫȷ; ȺȻȹȭȰȼȽȳ ȻȫȼɂȰȽ ȼȽȹȳȷȹȼȽȳ ȼȹȬȼȽȭȰȸȸȹȮȹ ȳȶȳ 

ȳȸȭȰȼȽȳȻȹȭȫȸȸȹȮȹ ȵȫȺȳȽȫȶȫ ȹȻȮȫȸȳȲȫɁȳȳ (Ⱥ. 10.2 ȟȜș ɰ 8). 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȯȶɊ ȵȹȻȻȰȵȽȸȹȮȹ ȺȻȳȷȰȸȰȸȳɊ ȜȻȫȭȸȳȽȰȶɇȸȹȮȹ Ⱥȹȯɀȹȯȫ ȸȰȹȬɀȹȯȳȷȹ 

ȸȫȶȳɂȳȰ ȼȶȰȯȾɉɄȳɀ Ⱦȼȶȹȭȳȴ: 

1. ȓȷȰȰȽȼɊ ȫȯȰȵȭȫȽȸȹȰ ɂȳȼȶȹ ȺȻȰȯȺȻȳɊȽȳȴ-ȫȸȫȶȹȮȹȭ, Ⱥȹ ȵȹȽȹȻɆȷ ȳȲȭȰȼȽȸȫ ɁȰȸȫ 

ȼȯȰȶȵȳ/ȺȻȰȯȶȹȱȰȸȳɊ, ȼȹȭȰȻɃȰȸȸȹȴ ȼ ȳɀ ȫȵɁȳɊȷȳ. ȚȻȳ ɈȽȹȷ ȻɆȸȹȵ ȫȵɁȳȴ 

ȫȸȫȶȹȮȳɂȸɆɀ ȺȻȰȯȺȻȳɊȽȳȴ ɀȫȻȫȵȽȰȻȳȲȾȰȽȼɊ ȶȳȵȭȳȯȸȹȼȽɇɉ, ȹȽȵȻɆȽȹȼȽɇɉ, 

ȳȸȿȹȻȷȫȽȳȭȸȹȼȽɇɉ, ȹȬɅȰȵȽȳȭȸȹȼȽɇɉ, ɂȽȹ ȺȹȲȭȹȶȳȽ ȺȻȳȲȸȫȽɇ ȾȼȶȹȭȳɊ 

ȼȹȭȰȻɃȰȸȳɊ ȼȯȰȶȵȳ/ȺȻȰȯȶȹȱȰȸȳɊ ȻɆȸȹɂȸɆȷȳ.  

2. Țȹ ȺȻȰȯȺȻȳɊȽȳɊȷ-ȫȸȫȶȹȮȫȷ ȳȲȭȰȼȽȸȫ ȯȹȼȽȫȽȹɂȸȫɊ, ȯȹȼȽȹȭȰȻȸȫɊ ȳ ȯȹȼȽȾȺȸȫɊ 

ȳȸȿȹȻȷȫɁȳɊ Ⱥȹ ɀȫȻȫȵȽȰȻȳȼȽȳȵȫȷ ɈȶȰȷȰȸȽȹȭ ȼȻȫȭȸȰȸȳɊ ȸȫȳȬȹȶȰȰ ȲȸȫɂȳȷɆɀ ȭ 

ȿȹȻȷȳȻȹȭȫȸȳȳ ɁȰȸȸȹȼȽȳ ȺȻȰȯȺȻȳɊȽȳɊ.  

3. ȓȷȰȰȽȼɊ ȯȹȼȽȫȽȹɂȸȹ ȳȸȿȹȻȷȫɁȳȳ (ȯȹȼȽȹȭȰȻȸȹȴ ȳ ȯȹȼȽȾȺȸȹȴ) ȯȶɊ ȹȼȾɄȰȼȽȭȶȰȸȳɊ 

ȵȹȻȻȰȵȽȸȹȮȹ ȳ ȹȬȹȼȸȹȭȫȸȸȹȮȹ ȻȫȼɂȰȽȫ ȵȹȻȻȰȵȽȳȻȹȭȹȵ ȸȫ ȹȽȶȳɂȳɊ ȷȰȱȯȾ 

ȺȻȰȯȺȻȳɊȽȳɊȷȳ-ȫȸȫȶȹȮȫȷȳ ȳ ȹɁȰȸȳȭȫȰȷɆȷ ȺȻȰȯȺȻȳɊȽȳȰȷ. 

ȕȫȵ ȾȱȰ ȹȽȷȰɂȫȶȹȼɇ ȻȫȸȰȰ, Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȺȹȶȾɂȫȰȽ ȺȻȳȬɆȶɇ ȹȽ ȳȸȭȰȼȽȳɁȳȴ ȭ 

ɁȰȸȸɆȰ ȬȾȷȫȮȳ, ȯȹɀȹȯ ȹȽ ȻȫȲȷȰɄȰȸȳɊ ȼȻȰȯȼȽȭ ȭ ȯȰȺȹȲȳȽȫɀ, ȹȽ ȺȻȰȯȹȼȽȫȭȶȰȸȳɊ Ȳȫȴȷȹȭ 

ɉȻȳȯȳɂȰȼȵȳȷ ȶȳɁȫȷ.  
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ȍȭȳȯȾ ȯȫȸȸɆɀ ȹȼȹȬȰȸȸȹȼȽȰȴ, Ⱥȹȳȼȵ ȽȹȻȮȾȰȷɆɀ ȸȫ ȻɆȸȵȰ ȫȸȫȶȹȮȹȭ ȸȰ ȺȻȰȯȼȽȫȭȶɊȰȽȼɊ 

ȭȹȲȷȹȱȸɆȷ. ȜȽȻȾȵȽȾȻȫ ȫȵȽȳȭȹȭ ȵȫȱȯȹȴ ȵȹȷȺȫȸȳȳ Ⱦȸȳȵȫȶɇȸȫ, ȭ ȼȭɊȲȳ ȼ ɂȰȷ, ȸȰȭȹȲȷȹȱȸȹ 

ȼȿȹȻȷȳȻȹȭȫȽɇ ȸȰȹȬɀȹȯȳȷȾɉ ȳ ȯȹȼȽȹȭȰȻȸȾɉ ȬȫȲȾ ȵȹȷȺȫȸȳȴ-ȫȸȫȶȹȮȹȭ.  

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȭ Ȼȫȷȵȫɀ ȯȫȸȸȹȮȹ șȽɂȰȽȫ șɁȰȸɄȳȵȹȷ ȬɆȶȹ ȺȻȳȸɊȽȹ ȻȰɃȰȸȳȰ ȹȽȵȫȲȫȽɇȼɊ 

ȹȽ ȳȼȺȹȶɇȲȹȭȫȸȳɊ ȜȻȫȭȸȳȽȰȶɇȸȹȮȹ Ⱥȹȯɀȹȯȫ ȯȶɊ ȹȺȻȰȯȰȶȰȸȳɊ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ 

Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè. 
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Ⱥɛɜɑɐɑɗɑəɔɑ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɚɍɦɑɖɞɌ ɚɢɑəɖɔ ȳɌɞɜɌɞəɧɘ 

ɛɚɐɡɚɐɚɘ 

ȍ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ Ⱥ. 11 ȟȜș ɰ 8 ȺȻȳȷȰȸȰȸȳȰ ȲȫȽȻȫȽȸȹȮȹ Ⱥȹȯɀȹȯȫ ȸȹȼȳȽ ȹȮȻȫȸȳɂȰȸȸɆȴ 

ɀȫȻȫȵȽȰȻ, ȳ ȯȫȸȸɆȴ Ⱥȹȯɀȹȯ, ȵȫȵ ȺȻȫȭȳȶȹ, ȺȻȳȷȰȸɊȰȽȼɊ, ȵȹȮȯȫ ȺȻȳȬɆȶɇ ȳ (ȳȶȳ) ȯȰȸȰȱȸɆȴ 

ȺȹȽȹȵ ȸȰ ȷȹȮȾȽ ȬɆȽɇ ȯȹȼȽȹȭȰȻȸȹ ȹȺȻȰȯȰȶȰȸɆ, ȸȹ ȺȻȳ ɈȽȹȷ ȯȹȼȽȾȺȸȫ ȯȹȼȽȹȭȰȻȸȫɊ 

ȳȸȿȹȻȷȫɁȳɊ ȹȬ ȫȵȽȳȭȫɀ ȳ ȹȬɊȲȫȽȰȶɇȼȽȭȫɀ ȹȻȮȫȸȳȲȫɁȳȳ, ȭȰȯȾɄȰȴ ȬȳȲȸȰȼ. 

ȚȹȼȵȹȶɇȵȾ ȸȫ ȬȫȶȫȸȼȰ ȕȹȷȺȫȸȳȳ ȹȼȸȹȭȸɆȷ ȫȵȽȳȭȹȷ ɊȭȶɊɉȽȼɊ ȿȳȸȫȸȼȹȭɆȰ ȭȶȹȱȰȸȳɊ, ȭ 

Ȼȫȷȵȫɀ ȸȫȼȽȹɊɄȰȴ ȹɁȰȸȵȳ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽɇ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȭ 

ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ  Ⱥ. 11 ȟȜș ɰ 8 ȹȺȻȰȯȰȶɊȶȫȼɇ șɁȰȸɄȳȵȹȷ ȭ Ȼȫȷȵȫɀ ȒȫȽȻȫȽȸȹȮȹ Ⱥȹȯɀȹȯȫ. 

ȒȫȽȻȫȽȸɆȴ Ⱥȹȯɀȹȯ ȹɁȰȸȳȭȫȰȽ 100%-Ɇȴ ȳȶȳ ȵȹȸȽȻȹȶɇȸɆȴ ȺȫȵȰȽ ȫȵɁȳȴ ȕȹȷȺȫȸȳȴ. ȚȻȳ 

ȹɁȰȸȵȰ ȺȫȵȰȽȫ ȫȵɁȳȴ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȬɆȶ ȳȼȺȹȶɇȲȹȭȫȸ ȗȰȽȹȯ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ. 

Ⱥɍɥɔɑ ɛɚɗɚɒɑəɔɫ 

ȒȫȽȻȫȽȸɆȴ Ⱥȹȯɀȹȯ ȵ ȹɁȰȸȵȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȬȫȲȳȻȾȰȽȼɊ ȸȫ ȺȻȰȯȺȹȶȹȱȰȸȳȳ, ɂȽȹ Ⱦ 

ȺȹȽȰȸɁȳȫȶɇȸȹȮȹ ȺȹȵȾȺȫȽȰȶɊ ȼȾɄȰȼȽȭȾȰȽ ȭȹȲȷȹȱȸȹȼȽɇ ȺȻȳȹȬȻȰȼȽȳ ȳȶȳ ȼȹȲȯȫȽɇ 

ȫȸȫȶȹȮȳɂȸɆȰ ȫȵȽȳȭɆ ȸȫ ȻɆȸȵȰ ȳ ȼȹȲȯȫȽɇ ȬȳȲȸȰȼ, ȫȸȫȶȹȮȳɂȸɆȴ ȹɁȰȸȳȭȫȰȷȹȴ ȕȹȷȺȫȸȳȳ. 

ȘȫȳȬȹȶȰȰ ɂȫȼȽȹ ȳȼȺȹȶɇȲȾȰȷɆȴ ȷȰȽȹȯ ȹɁȰȸȵȳ ȯȰȴȼȽȭȾɉɄȳɀ ȺȻȰȯȺȻȳɊȽȳȴ ȭ Ȼȫȷȵȫɀ 

ȒȫȽȻȫȽȸȹȮȹ Ⱥȹȯɀȹȯȫ ð ȗȰȽȹȯ ȸȫȵȹȺȶȰȸȳɊ ȫȵȽȳȭȹȭ (ȗȰȽȹȯ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ) Ⱥȹ 

ȼȺȻȫȭȰȯȶȳȭȹȴ ȳȶȳ Ⱥȹ ȶȳȵȭȳȯȫɁȳȹȸȸȹȴ ȼȽȹȳȷȹȼȽȳ. 

șȼȸȹȭȸɆȰ ɈȽȫȺɆ ȹɁȰȸȵȳ ȯȫȸȸɆȷ ȷȰȽȹȯȹȷ: 

¶ ȫȸȫȶȳȲ ȯȫȸȸɆɀ ȬȾɀȮȫȶȽȰȻȼȵȹȮȹ ȾɂȰȽȫ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹȺȻȰȯȰȶȰȸȳɊ ȼȽȹȳȷȹȼȽȳ 
ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ; 

¶ ȹȺȻȰȯȰȶȰȸȳȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȭȼȰɀ ȳȷȰɉɄȳɀȼɊ Ⱦ ȕȹȷȺȫȸȳȳ ȫȵȽȳȭȹȭ; 

¶ ȹȺȻȰȯȰȶȰȸȳȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȭȼȰɀ ȹȬɊȲȫȽȰȶɇȼȽȭ ȕȹȷȺȫȸȳȳ; 

¶ ȻȫȼɂȰȽ ȼȽȹȳȷȹȼȽȳ ȼȹȬȼȽȭȰȸȸȹȮȹ ȵȫȺȳȽȫȶȫ ȵȫȵ ȻȫȲȸȹȼȽȳ ȷȰȱȯȾ ȼȽȹȳȷȹȼȽɇɉ ȭȼȰɀ ȫȵȽȳȭȹȭ 
ȳ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽɇɉ ȹȬɊȲȫȽȰȶɇȼȽȭ. 

ȍ Ȼȫȷȵȫɀ ȯȫȸȸȹȮȹ ȫȸȫȶȳȲȫ șɁȰȸɄȳȵ ȹȺȻȰȯȰȶȳȶ ȼȺȻȫȭȰȯȶȳȭȾɉ ȼȽȹȳȷȹȼȽɇ ȫȵȽȳȭȹȭ ȳ 

ȹȬɊȲȫȽȰȶɇȼȽȭ ȕȹȷȺȫȸȳȳ. ȍ ȵȫɂȰȼȽȭȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȴ ȬȫȲɆ ȯȶɊ ȯȫȸȸȹȮȹ ȷȰȽȹȯȫ ȬɆȶȳ 

ȳȼȺȹȶɇȲȹȭȫȸɆ ȯȫȸȸɆȰ, ȺȻȰȯȹȼȽȫȭȶȰȸȸɆȰ ȒȫȵȫȲɂȳȵȹȷ, ȫ ȽȫȵȱȰ ȳȸɆȰ ȼȭȰȯȰȸȳɊ, ȾȵȫȲȫȸȸɆȰ ȭ 

ȸȫȼȽȹɊɄȰȷ șȽɂȰȽȰ. 

ȸɑɞɚɐ ɣɔɝɞɧɡ ɌɖɞɔɎɚɎ 

șɁȰȸɄȳȵȹȷ ȸȰ ȺȻȹȭȹȯȳȶȳȼɇ ȫȸȫȶȳȲ ȳ ɈȵȼȺȰȻȽȳȲȫ ȺȻȫȭȫ ȼȹȬȼȽȭȰȸȸȹȼȽȳ ȸȫ ȫȵȽȳȭɆ 

ȕȹȷȺȫȸȳȳ. șɁȰȸɄȳȵ ȸȰ ȬȰȻȰȽ ȸȫ ȼȰȬɊ ȹȽȭȰȽȼȽȭȰȸȸȹȼȽɇ Ȳȫ ȺȻȫȭȹȭɆȰ ȫȼȺȰȵȽɆ, ȭȵȶɉɂȫɊ 

ȵȫȵȳȰ-ȶȳȬȹ ȺȻȫȭȫ ȽȻȰȬȹȭȫȸȳɊ ȳȶȳ ȹȬȻȰȷȰȸȰȸȳɊ, ȵȹȽȹȻɆȰ ȷȹȮȾȽ ȼȾɄȰȼȽȭȹȭȫȽɇ ȭ 

ȹȽȸȹɃȰȸȳȳ ȫȵȽȳȭȹȭ ȕȹȷȺȫȸȳȳ. 
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ȍ ȹȼȸȹȭȾ ȻȫȼɂȰȽȫ ȼȽȹȳȷȹȼȽȳ ȕȹȷȺȫȸȳȳ ȗȰȽȹȯȹȷ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ ȬɆȶȳ ȺȹȶȹȱȰȸɆ ȯȫȸȸɆȰ 

ȹȽɂȰȽȸȹȼȽȳ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè Ⱥȹ țȜȌȞ, ȫ ȽȫȵȱȰ ȯȫȸȸɆȰ ȕȹȷȺȫȸȳȳ ȹ ȼȹȬɆȽȳɊɀ Ȳȫ 

ȺȰȻȳȹȯ ȼ 01.10.2016 Ȯ. Ⱥȹ 01.11.2016 Ȯ. 

ȍ Ȼȫȷȵȫɀ ȹȺȻȰȯȰȶȰȸȳɊ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȕȹȷȺȫȸȳȳ ȒȫȽȻȫȽȸɆȷ Ⱥȹȯɀȹȯȹȷ 

șɁȰȸɄȳȵ ȺȻȹȭȰȶ ȸȰȹȬɀȹȯȳȷɆȰ ȵȹȻȻȰȵȽȳȻȹȭȵȳ ȹȽȯȰȶɇȸɆɀ ȼȽȫȽȰȴ ȫȵȽȳȭȹȭ ȳ ȹȬɊȲȫȽȰȶɇȼȽȭ 

ȕȹȷȺȫȸȳȳ. țȫȼɂȰȽ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȹȬɅȰȵȽȫ ȹɁȰȸȵȳ ȗȰȽȹȯȹȷ ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ 

ȺȻȰȯȼȽȫȭȶȰȸ ȯȫȶȰȰ. 

ȼɌɝɣɑɞ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɌɖɞɔɎɚɎ ɔ ɚɍɫɓɌɞɑɗɨɝɞɎ 

ȍ ȼȭɊȲȳ ȼ ȽȰȷ, ɂȽȹ ȯȫȽȫ ȹɁȰȸȵȳ (01.11.2016 Ȯ.) ȸȰ ȼȹȭȺȫȯȫȰȽ ȼ ȯȫȽȹȴ ȺȹȼȶȰȯȸȰȴ ȹȽɂȰȽȸȹȼȽȳ 

(30.09.2016 Ȯ.) ȹɁȰȸɄȳȵȹȷ, ȺȻȳ ȹɁȰȸȵȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȫȵȽȳȭȹȭ ȳ ȹȬɊȲȫȽȰȶɇȼȽȭ, 

ȬɆȶȳ ȾɂȽȰȸɆ ȼȹȬɆȽȳɊ, ȺȻȹȳȲȹɃȰȯɃȳȰ Ȳȫ ȺȰȻȳȹȯ ȼ 01.10.2016 Ⱥȹ 01.11.2016 Ȯ.  

ȼɌɝɣɑɞ ɝɞɚɔɘɚɝɞɔ ɖɜɌɞɖɚɝɜɚɣəɧɡ ɠɔəɌəɝɚɎɧɡ Ɏɗɚɒɑəɔɕ 

ȚȻȳ ȻȫȼɂȰȽȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȵȻȫȽȵȹȼȻȹɂȸɆɀ ȿȳȸȫȸȼȹȭɆɀ ȭȶȹȱȰȸȳȴ ȬɆȶȳ 

ȾɂȽȰȸɆ ȼȶȰȯȾɉɄȳȰ ȿȫȵȽɆ, ȺȻȹȳȲȹɃȰȯɃȳȰ Ȳȫ ȺȰȻȳȹȯ ȼ 01.10.2016 Ȯ. Ⱥȹ 01.11.2016 Ȯ.: 

¶ ȏȰȺȹȲȳȽȸɆȰ ȼɂȰȽȫ ȭ ȌȫȸȵȰ ȎȚȌ (ȋș) ȼȹ ȼȻȹȵȹȷ ȲȫȵȻɆȽȳɊ ȯȹ 01.11.2016 Ȯ. ȬɆȶȳ 

ȲȫȵȻɆȽɆ, ȳ Ⱥȹ ȸȳȷ ȬɆȶȳ ȯȹȸȫɂȳȼȶȰȸɆ ȺȻȹɁȰȸȽɆ Ȳȫ ȺȰȻȳȹȯ ȼ 01.11.2016 Ȯ. ȯȹ 

01.11.2016 Ȯ. ȏȫȸȸɆȰ ȼȻȰȯȼȽȭȫ ȬɆȶȳ ȾɂȽȰȸɆ Ⱥȹ ȼȽȫȽɇȰ çȏȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫ ȳ 

ȯȰȸȰȱȸɆȰ ɈȵȭȳȭȫȶȰȸȽɆè; 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȭȼȰ ȯȰȺȹȲȳȽȸɆȰ ȼɂȰȽȫ ȵȹȷȺȫȸȳȳ ȬɆȶȳ ȲȫȵȻɆȽɆ, ȭɆȼȭȹȬȹȯȳȭɃȳȰȼɊ 

ȼȻȰȯȼȽȭȫ ȾɂȽȰȸɆ ȭ ȼȽȫȽɇȰ çȏȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫ ȳ ȯȰȸȰȱȸɆȰ ɈȵȭȳȭȫȶȰȸȽɆè.  ȝȫȵ ȵȫȵ 

ȬȫȶȫȸȼȹȭȫɊ ȭȰȶȳɂȳȸȫ ȼȽȫȽɇȳ çȕȻȫȽȵȹȼȻȹɂȸɆȰ ȿȳȸȫȸȼȹȭɆȰ ȭȶȹȱȰȸȳɊè ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ 

ȼȹȼȽȫȭȳȶȫ 0 ȻȾȬ, ȵȹȻȻȰȵȽȳȻȹȭȵȫ ȯȫȸȸȹȴ ȼȽȫȽɇȳ ȸȰ ȽȻȰȬȾȰȽȼɊ. 

ȼɌɝɣɑɞ ɝɞɚɔɘɚɝɞɔ ɐɑɍɔɞɚɜɝɖɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ 

ȍȰȶȳɂȳȸȫ ȯȰȬȳȽȹȻȼȵȹȴ ȲȫȯȹȶȱȰȸȸȹȼȽȳ ȬɆȶȫ ȼȵȹȻȻȰȵȽȳȻȹȭȫȸȫ ȸȫ ȹȺȰȻȫɁȳȳ Ⱥȹ ȼȹȬɆȽȳɊȷ 

Ȳȫ ȺȰȻȳȹȯ ȼ 01.10.2016 Ȯ. Ⱥȹ 01.11.2016 Ȯ. ȌɆȶȫ ȾɂȽȰȸȫ ȭɆȺȶȫȽȫ ȺȻȹɁȰȸȽȹȭ Ⱥȹ ȯȰȺȹȲȳȽȸɆȷ 

ȼɂȰȽȫȷ  ȭ ȌȫȸȵȰ ȎȚȌ. 

ʊʘʙʣʠʮʘ 13 ʈʘʩʯʝʪ ʩʧʨʘʚʝʜʣʠʚʦʡ  ʩʪʦʠʤʦʩʪʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ɿɸʆ çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè, 
ʪʳʩ. ʨʫʙ. 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʜʝʙʠʪʦʨʘ  
ɹʘʣʘʥʩʦʚʘʷ 
ʩʪʦʠʤʦʩʪʴ ʥʘ 
30.09.2016 ʛ. 

ɹʘʣʘʥʩʦʚʘʷ 
ʩʪʦʠʤʦʩʪʴ ʥʘ 
01.11.2016 ʛ. 

ʉʧʨʘʚʝʜʣʠʚʘʷ 
ʩʪʦʠʤʦʩʪʴ ʥʘ 
01.11.2016 ʛ. 

ʈʘʟʥʠʮʘ 

ɹʘʥʢ ɻʇɹ (ɸʆ)               5    0   0 0 

ʆʆʆ çʊɸʂʉʂʆʄè 28                   28               28   0 

ʋʌʂ ʧʦ ʛ.ʄʦʩʢʚʝ                58    58                   58    0 
ʀʊʆɻʆ 24,74 33,19 33,19 0 

ȓȼȽȹɂȸȳȵ: ȻȫȼɂȰȽɆ șɁȰȸɄȳȵȫ 

ȝȫȵ ȵȫȵ ȯȫȸȸȫɊ ȯȰȬȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ ɊȭȶɊȰȽȼɊ ȶȳȵȭȳȯȸȹȴ ȳ ȕȹȷȺȫȸȳɊ ȻȫȼȼɂȳȽɆȭȫȰȽ, 

ɂȽȹ ȯȫȸȸȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ ȬȾȯȰȽ ȺȹȮȫɃȰȸȫ ȭ Ⱥȹȶȸȹȷ ȹȬɅȰȷȰ ȭ ȾȼȽȫȸȹȭȶȰȸȸɆȴ ȼȻȹȵ, 
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ȼȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ ȯȰȬȳȽȹȻȼȵȹȴ ȲȫȯȹȶȱȰȸȸȹȼȽȳ ȬɆȶȫ ȺȻȳȸɊȽȫ Ȼȫȭȸȹȴ ȻȫȼɂȰȽȸȹȴ 

Ȭȫȶȫȸȼȹȭȹȴ ȼȽȹȳȷȹȼȽȳ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 01.11.2016 Ȯ.  

ȼɌɝɣɑɞ ɝɞɚɔɘɚɝɞɔ ɐɑəɑɒəɧɡ ɝɜɑɐɝɞɎ 

ȌȫȶȫȸȼȹȭȫɊ ȼȽȹȳȷȹȼȽɇ ȯȰȸȰȱȸɆɀ ȼȻȰȯȼȽȭ Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 30.09.2016 Ȯ. ȼȹȼȽȫȭȳȶȫ 963 ȽɆȼ. 

ȻȾȬ. ȚȻȳ ȻȫȼɂȰȽȰ Ȭȫȶȫȸȼȹȭȹȴ ȼȽȹȳȷȹȼȽȳ ȸȫ 01.11.2016 Ȯ. șɁȰȸɄȳȵȹȷ ȬɆȶȳ ȾɂȽȰȸɆ 

ȼȹȬɆȽȳɊ Ȳȫ ȺȰȻȳȹȯ ȼ 01.10.2016 Ȯ. Ⱥȹ 01.10.2016 Ȯ., ȾȵȫȲȫȸȸɆȰ ȭɆɃȰ, ȫ ȽȫȵȱȰ ȺȹȮȫɃȰȸȳȰ 

ȵȻȰȯȳȽȹȻȼȵȹȴ ȲȫȯȹȶȱȰȸȸȹȼȽȳ.  

ȝȰȷ ȼȫȷɆȷ ȬȫȶȫȸȼȹȭȫɊ ȼȽȹȳȷȹȼȽɇ ȯȰȸȰȱȸɆɀ ȼȻȰȯȼȽȭ ȸȫ 01.11.2016 Ȯ. ȼȹȼȽȫȭȳȶȫ 54 264 ȽɆȼ. 

ȻȾȬ. ȚȹȼȵȹȶɇȵȾ ȯȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫ ɊȭȶɊɉȽȼɊ ȸȫȳȬȹȶȰȰ ȶȳȵȭȳȯȸɆȷȳ ȫȵȽȳȭȫȷȳ, ȳɀ 

ȼȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ ȺȻȳȸȳȷȫȰȽȼɊ Ȼȫȭȸȹȴ Ȭȫȶȫȸȼȹȭȹȴ ȼȽȹȳȷȹȼȽȳ ȸȫ 01.11.2016 Ȯ. 

ȼɌɝɣɑɞ ɝɞɚɔɘɚɝɞɔ ɖɜɑɐɔɞɚɜɝɖɚɕ ɓɌɐɚɗɒɑəəɚɝɞɔ 

ȍȰȶȳɂȳȸȫ ȵȻȰȯȳȽȹȻȼȵȹȴ ȲȫȯȹȶȱȰȸȸȹȼȽȳ ȬɆȶȫ ȼȵȹȻȻȰȵȽȳȻȹȭȫȸȫ ȸȫ ȹȺȰȻȫɁȳȳ Ⱥȹ ȼȹȬɆȽȳɊȷ 

Ȳȫ ȺȰȻȳȹȯ ȼ 01.10.2016 Ȯ. Ⱥȹ 01.11.2016 Ȯ. ȜȹȮȶȫȼȸȹ ȯȫȸȸɆȷ ȵȹȷȺȫȸȳȳ ȬɆȶȫ ȺȹȮȫɃȰȸȫ ȭȼɊ 

ȳȷȰɉɄȫɊȼɊ ȵȻȰȯȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ.  

ʊʘʙʣʠʮʘ 14 ʈʘʩʯʝʪ ʩʧʨʘʚʝʜʣʠʚʦʡ  ʩʪʦʠʤʦʩʪʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ɿɸʆ çʃʠʜʝʨ-ʊʝʭʥʦʣʦʛʠʠè, 
ʪʳʩ. ʨʫʙ. 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʢʨʝʜʠʪʦʨʘ  
ɹʘʣʘʥʩʦʚʘʷ 
ʩʪʦʠʤʦʩʪʴ ʥʘ 
30.09.2016 ʛ. 

ɹʘʣʘʥʩʦʚʘʷ 
ʩʪʦʠʤʦʩʪʴ ʥʘ 
01.11.2016 ʛ. 

ʉʧʨʘʚʝʜʣʠʚʘʷ 
ʩʪʦʠʤʦʩʪʴ ʥʘ 
01.11.2016 ʛ. 

ʈʘʟʥʠʮʘ 

ʆʆʆ çʌʝʥʠʢʩ-ʄè 3                   0               0   0 

ʋʌʂ ʧʦ ʛ. ʄʦʩʢʚʝ                269    0                   0    0 
ʀʊʆɻʆ 273 0 0 0 

ȓȼȽȹɂȸȳȵ: ȻȫȼɂȰȽɆ șɁȰȸɄȳȵȫ 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȭȼɊ  ȵȻȰȯȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇ ȕȹȷȺȫȸȳȳ ȬɆȶȫ ȺȹȮȫɃȰȸȫ, ɂȽȹ ȬɆȶȹ 

ȾɂȽȰȸȹ ȭ ȼȽȫȽɇȰ çȏȰȸȰȱȸɆȰ ȼȻȰȯȼȽȭȫ ȳ ȯȰȸȰȱȸɆȰ ɈȵȭȳȭȫȶȰȸȽɆè.  ȝȫȵ ȵȫȵ ȬȫȶȫȸȼȹȭȫɊ 

ȭȰȶȳɂȳȸȫ ȼȽȫȽɇȳ çȕȻȰȯȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇè ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ ȼȹȼȽȫȭȶɊȰȽ 0 ȻȾȬ, 

ȵȹȻȻȰȵȽȳȻȹȭȵȫ ȯȫȸȸȹȴ ȼȽȫȽɇȳ ȸȰ ȽȻȰȬȾȰȽȼɊ. 

ȼɌɝɣɑɞ ɝɛɜɌɎɑɐɗɔɎɚɕ ɝɞɚɔɘɚɝɞɔ ɝɚɍɝɞɎɑəəɚɏɚ ɖɌɛɔɞɌɗɌ  

ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸ ȻȫȼɂȰȽ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȼȹȬȼȽȭȰȸȸȹȮȹ ȵȫȺȳȽȫȶȫ  

Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳèȺȹ ȼȹȼȽȹɊȸȳɉ ȸȫ ȯȫȽȾ ȹɁȰȸȵȳ.  

ʊʘʙʣʠʮʘ 15 ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʂʦʤʧʘʥʠʠ  ʄʝʪʦʜʦʤ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʥʘ 
16.08.2016 ʛ., ʪʳʩ. ʨʫʙ. 

ʇʦʢʘʟʘʪʝʣʴ 
ɹʘʣʘʥʩʦʚʘʷ 
ʩʪʦʠʤʦʩʪʴ ʥʘ 
16.08.2016 ʛ. 

ʉʧʨʘʚʝʜʣʠʚʘʷ 
ʩʪʦʠʤʦʩʪʴ ʥʘ 
16.08.2016 ʛ. 

ʈʘʟʥʠʮʘ 

ʆʪʣʦʞʝʥʥʳʝ ʥʘʣʦʛʦʚʳʝ ʘʢʪʠʚʳ 506 506 0 

ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 86 86 0 

ʈʘʩʯʝʪʳ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʠ 
ʧʦʜʨʷʜʯʠʢʘʤʠ 28 28 0 

ʈʘʩʯʝʪʳ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ 58 58 0 

ʈʘʩʯʝʪʳ ʩ ʨʘʟʥʳʤʠ ʜʝʙʠʪʦʨʘʤʠ ʠ 
ʢʝʨʜʠʪʦʨʘʤʠ 0 0 

 ʌʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝʥʠʷ 0 0 0 

ɼʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʠ ʵʢʚʠʚʘʣʝʥʪʳ 54 264 54 264 0 
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ʇʦʢʘʟʘʪʝʣʴ 
ɹʘʣʘʥʩʦʚʘʷ 
ʩʪʦʠʤʦʩʪʴ ʥʘ 
16.08.2016 ʛ. 

ʉʧʨʘʚʝʜʣʠʚʘʷ 
ʩʪʦʠʤʦʩʪʴ ʥʘ 
16.08.2016 ʛ. 

ʈʘʟʥʠʮʘ 

ʂʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 0 0 0 

ʀʪʦʛʦ ʘʢʪʠʚʳ 54 856 54 856 0 

ʀʪʦʛʦ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 0 0 0 

  
   ʀʪʦʛʦ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ  54 856 54 856 0 

ȓȼȽȹɂȸȳȵ: ȻȫȼɂȰȽɆ șɁȰȸɄȳȵȫ 

ȍ ȽȫȬȶȳɁȰ ȸȳȱȰ ȺȻȰȯȼȽȫȭȶȰȸ ȻȫȼɂȰȽ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȹȯȸȹȴ ȹȬɆȵȸȹȭȰȸȸȹȴ 

ȳȷȰȸȸȹȴ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȹȴ ȫȵɁȳȳ ȭ ȼȹȼȽȫȭȰ ȻȫȲȶȳɂȸɆɀ ȺȫȵȰȽȹȭ ȫȵɁȳȴ ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ 

Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè. ȚȻȳ ȻȫȼɂȰȽȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȾɂȳȽɆȭȫȶȫȼɇ ȼȵȳȯȵȫ Ȳȫ 

ȵȹȸȽȻȹȶɇ. ȚȻȳ ȻȫȼɂȰȽȰ ȼȽȹȳȷȹȼȽȳ ȹȯȸȹȴ ȫȵɁȳȳ ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 0% ȯȹ 25% ȬȻȫȶȫȼɇ 

ȼȻȰȯȸɊɊ ȼȵȳȯȵȫ Ⱥȹ ȺȫȵȰȽȫȷ  ȹȽ 10% ȯȹ 25%, ȹȽ 1% ȯȹ 10%, ȹȽ 0% ȯȹ 1%. ȏȰȽȫȶɇȸɆȴ ȻȫȼɂȰȽ 

ȼȵȳȯȹȵ ȺȻȰȯȼȽȫȭȶȰȸ ȭ ȚȻȳȶȹȱȰȸȳȳ 1. 

ʊʘʙʣʠʮʘ 16 ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ  ʦʜʥʦʡ ʘʢʮʠʠ ʚ ʩʦʩʪʘʚʝ ʧʘʢʝʪʦʚ ʘʢʮʠʡ  ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ɿɸʆ çʃʠʜʝʨ-
ʊʝʭʥʦʣʦʛʠʠè ʥʘ 01.11.2016,  ʨʫʙ. 

ʈʘʟʤʝʨ ʧʘʢʝʪʘ 
ʉʪʦʠʤʦʩʪʴ ʦʜʥʦʡ ʘʢʮʠʠ ʚ 
ʩʦʩʪʘʚʝ ʧʘʢʝʪʘ, ʨʫʙ. 

ʉʢʠʜʢʘ ʟʘ ʢʦʥʪʨʦʣʴ, % 

75-100% 3 654,64 0,00% 

50-75% 3 343,10 8,52% 
25-50% 3 330,10 8,88% 

0-25% 3 074,39 15,88% 

ȓȼȽȹɂȸȳȵ: ȻȫȼɂȰȽɆ șɁȰȸɄȳȵȫ 
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ȺɝəɚɎəɧɑ ɎɧɎɚɐɧ 

ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȼȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ ȹȯȸȹȴ ȹȬɆȵȸȹȭȰȸȸȹȴ ȳȷȰȸȸȹȴ 

ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȹȴ ȫȵɁȳȳ ȭɆȺȾȼȵȫ 1-02-53333-H  ȭ ȼȹȼȽȫȭȰ ȻȫȲȶȳɂȸɆɀ ȺȫȵȰȽȹȭ 

ȾȼȽȫȭȸȹȮȹ ȵȫȺȳȽȫȶȫ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè, ȻȫȼȼɂȳȽȫȸȸȫɊ ȒȫȽȻȫȽȸɆȷ 

Ⱥȹȯɀȹȯȹȷ, Ⱥȹ ȼȹȼȽȹɊȸȳɉ ȸȫ 01 ȸȹɊȬȻɊ 2016 Ȯ., ȼ ȾɂȰȽȹȷ ȯȹȺȾɄȰȸȳȴ ȳ ȹȮȻȫȸȳɂȰȸȳȴ, 

ȼȹȼȽȫȭȶɊȰȽ: 

- ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 75% ȯȹ 100%: 3 654,64 ȻȾȬ.; 

- ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 50% ȯȹ 75% ȭȵȶɉɂȳȽȰȶɇȸȹ: 3 343,10 ȻȾȬ.; 

- ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 25% ȯȹ 50% ȭȵȶɉɂȳȽȰȶɇȸȹ: 3 330,10 ȻȾȬ.; 

- ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 0% ȯȹ 25% ȭȵȶɉɂȳȽȰȶɇȸȹ: 3 074,39 ȻȾȬ. 
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ȽɚɏɗɌɝɚɎɌəɔɑ ɜɑɓɟɗɨɞɌɞɚɎ ɚɢɑəɖɔ ɔ ɓɌɖɗɪɣɑəɔɑ ɚ ɝɛɜɌɎɑɐɗɔɎɚɕ 

ɝɞɚɔɘɚɝɞɔ 

ȍ ȸȫȼȽȹɊɄȰȷ ȺȾȸȵȽȰ șȽɂȰȽȫ ȼȭȰȯȰȸɆ ȻȰȲȾȶɇȽȫȽɆ ȳȼȺȹȶɇȲȾȰȷɆɀ Ⱥȹȯɀȹȯȹȭ ȺȻȳ ȹɁȰȸȵȰ 

ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè. 

ȏȹɀȹȯȸɆȴ Ⱥȹȯɀȹȯ ȺȹȲȭȹȶɊȰȽ ȹɁȰȸȳȽɇ ȭȶȳɊȸȳȰ ȸȫ ȼȽȹȳȷȹȼȽɇ Ƚȫȵȳɀ ȿȫȵȽȹȻȹȭ, ȵȫȵ 

ȺȰȻȼȺȰȵȽȳȭɆ ȻȹȼȽȫ ȕȹȷȺȫȸȳȳ, ȳȲȷȰȸȰȸȳɊ ȺȹȶȹȱȰȸȳɊ ȸȫ ȻɆȸȵȰ ȳ Ƚȫȵ ȯȫȶȰȰ. ȕȶɉɂȰȭɆȷ 

ȸȰȯȹȼȽȫȽȵȹȷ ȯȫȸȸȹȮȹ Ⱥȹȯɀȹȯȫ ɊȭȶɊȰȽȼɊ ȸȰȹȬɀȹȯȳȷȹȼȽɇ ȳȼȺȹȶɇȲȹȭȫȽɇ ȺȻȹȮȸȹȲȸɆȰ ȯȫȸȸɆȰ. 

ȍ Ȼȫȷȵȫɀ ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ șɁȰȸɄȳȵȹȷ ȬɆȶȹ ȺȻȳȸɊȽȹ ȻȰɃȰȸȳȰ ȹȽȵȫȲȫȽɇȼɊ ȹȽ 

ȺȻȳȷȰȸȰȸȳɊ ȯȫȸȸȹȮȹ Ⱥȹȯɀȹȯȫ ȭ ȼȭɊȲȳ ȼȹ ȼȺȰɁȳȿȳȵȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ ȕȹȷȺȫȸȳȳ. Ȓȋș 

çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȸȰ ȭȰȯȰȽ ȹȺȰȻȫɁȳȹȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ, ȫ ɊȭȶɊȰȽȼɊ ȯȰȻȱȫȽȰȶȰȷ 

ȺȻȹɁȰȸȽȸɆɀ ȫȵȽȳȭȹȭ ȳ ȹȬɊȲȫȽȰȶɇȼȽȭ. ȍ ȼȭɊȲȳ ȼ ɈȽȳȷ, șɁȰȸɄȳȵȾ ȸȰ ȺȻȰȯȼȽȫȭȶɊȰȽȼɊ 

ȭȹȲȷȹȱȸɆȷ ȵȹȻȻȰȵȽȸȹ ȼȺȻȹȮȸȹȲȳȻȹȭȫȽɇ ȯȹɀȹȯɆ ȳ ȻȫȼɀȹȯɆ ȕȹȷȺȫȸȳȳ ȭ ȼȹȹȽȭȰȽȼȽȭȳȳ ȼ 

ȟȜș ɰ8 Ⱥ.9. ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȏȹɀȹȯȸȹȷȾ ȺȹȯɀȹȯȾ ȬɆȶ ȺȻȳȼȭȹȰȸ ȭȰȼ 0%. 

ȜȻȫȭȸȳȽȰȶɇȸɆȴ Ⱥȹȯɀȹȯ ɊȭȶɊȰȽȼɊ ȽȹɂȸɆȷ ȳȸȼȽȻȾȷȰȸȽȹȷ ȹɁȰȸȵȳ ȭ ȽȰɀ ȼȶȾɂȫɊɀ, ȵȹȮȯȫ 

ȳȷȰȰȽȼɊ ȯȹȼȽȫȽȹɂȸȹȰ ȵȹȶȳɂȰȼȽȭȹ ȻȰȺȻȰȲȰȸȽȫȽȳȭȸɆɀ ȻɆȸȹɂȸɆɀ ȯȫȸȸɆɀ ȯȶɊ ȺȻȹȭȰȯȰȸȳɊ 

ȼȹȺȹȼȽȫȭȶȰȸȳȴ ȼ ȹɁȰȸȳȭȫȰȷɆȷ ȹȬɅȰȵȽȹȷ. șɁȰȸɄȳȵ ȹȽȵȫȲȫȶȼɊ ȹȽ ȺȻȳȷȰȸȰȸȳɊ ȯȫȸȸȹȮȹ 

Ⱥȹȯɀȹȯȫ ȭ ȼȭɊȲȳ ȼ ȾȸȳȵȫȶɇȸȹȼȽɇɉ ȸȫȬȹȻȫ ȿȳȸȫȸȼȹȭɆɀ ȫȵȽȳȭȹȭ ȵȹȻȺȹȻȫɁȳȳ. ȘȰȼȷȹȽȻɊ ȸȫ 

Ƚȹ, ɂȽȹ ȼȾɄȰȼȽȭȾȰȽ ȭȹȲȷȹȱȸȹȼȽɇ ȺȹȯȹȬȻȫȽɇ ȯȶɊ ȼȻȫȭȸȰȸȳɊ ȵȹȷȺȫȸȳȳ ȼȹ ȼɀȹȱȳȷȳ 

ȿȳȸȫȸȼȹȭɆȷȳ ȺȹȵȫȲȫȽȰȶɊȷȳ, ȹȸȳ ȸȰ ȼȷȹȮȾȽ ȺȹȭȽȹȻȳȽɇ ȼȽȻȾȵȽȾȻȾ ȿȳȸȫȸȼȹȭɆɀ ȫȵȽȳȭȹȭ 

Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȳ, ȵȫȵ ȼȶȰȯȼȽȭȳȰ, ȹȽȻȫȲȳȽɇ ȭȼȰ Ȼȳȼȵȳ ȳ ȭɆȮȹȯɆ ȹȽ ȺȹȯȹȬȸȹȮȹ 

ȺȹȻȽȿȰȶɊ. ȝȫȵȳȷ ȹȬȻȫȲȹȷ, ȜȻȫȭȸȳȽȰȶɇȸȹȷȾ ȺȹȯɀȹȯȾ ȬɆȶ ȺȻȳȼȭȹȰȸ ȭȰȼ 0%. 

ȒȫȽȻȫȽȸɆȴ Ⱥȹȯɀȹȯ ȹȼȸȹȭɆȭȫȰȽȼɊ ȸȫ ȹɁȰȸȵȰ ȼȺȻȫȭȰȯȶȳȭȹȴ ȼȽȹȳȷȹȼȽȳ ȫȵȽȳȭȹȭ ȳ 

ȹȬɊȲȫȽȰȶɇȼȽȭ ȕȹȷȺȫȸȳȳ. ȏȫȸȸɆȴ Ⱥȹȯɀȹȯ ȺȹȲȭȹȶɊȰȽ ȺȹȶȾɂȳȽɇ ȼȽȹȳȷȹȼȽɇ ȫȵȽȳȭȹȭ ȳ 

ȹȬɊȲȫȽȰȶɇȼȽȭ ȕȹȷȺȫȸȳȳ Ⱥȹ ɈȶȰȷȰȸȽȫȷ. ȍȭȳȯȾ ȽȹȮȹ, ɂȽȹ ȕȹȷȺȫȸȳȳ ɊȭȶɊȰȽȼɊ ȾȺȻȫȭȶɊɉɄȰȴ 

ȵȹȷȺȫȸȳȰȴ, ȸȰ ȭȰȯȾɄȰȴ ȺȻȹȳȲȭȹȯȼȽȭȰȸȸȹȴ ȯȰɊȽȰȶɇȸȹȼȽȳ,  ȒȫȽȻȫȽȸɆȴ Ⱥȹȯɀȹȯ (ȗȰȽȹȯ 

ɂȳȼȽɆɀ ȫȵȽȳȭȹȭ) ɊȭȶɊȰȽȼɊ ȭ ȸȫȳȬȹȶɇɃȰȴ ȼȽȰȺȰȸȳ ȺȻȳȷȰȸȳȷɆȷ. ȜȹȹȽȭȰȽȼȽȭȰȸȸȹ, ȭ Ȼȫȷȵȫɀ 

ȸȫȼȽȹɊɄȰȮȹ șȽɂȰȽȫ șɁȰȸɄȳȵ ȺȻȳȼȭȹȳȶ ȒȫȽȻȫȽȸȹȷȾ ȺȹȯɀȹȯȾ ȭȰȼ, ȻȫȭȸɆȴ 100%. 

ʊʘʙʣʠʮʘ 17 ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʠ ʟʘʢʣʶʯʝʥʠʝ ʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ɿɸʆ çʃʠʜʝʨ-
ʊʝʭʥʦʣʦʛʠʠè, ʨʫʙ. 

ʇʦʜʭʦʜ ʦʮʝʥʢʠ 
ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ 
100% ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ, 

ʤʣʥ. ʨʫʙ. 

ɺʝʩ 
ʧʦʜʭʦʜʘ 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ ʅʝ ʧʨʠʤʝʥʷʣʩʷ 0,00 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ  ʅʝ ʧʨʠʤʝʥʷʣʩʷ 0,00 

ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ 54 854 1,00 

ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ʦʜʥʦʡ ʦʙʳʢʥʦʚʝʥʥʦʡ ʠʤʝʥʥʦʡ 
ʙʝʟʜʦʢʫʤʝʥʪʘʨʥʦʡ ʘʢʮʠʠ ʚʳʧʫʩʢʦʚ 1-02-53333-H ʚ 
ʩʦʩʪʘʚʝ ʧʘʢʝʪʦʚ:  

  

75-100% 3 654,64 ʨʫʙ. 
 

50-75% 3 343,10 ʨʫʙ. 
 

25-50% 3 330,10 ʨʫʙ. 
 

0-25% 3 074,39 ʨʫʙ. 
 

ȓȼȽȹɂȸȳȵ: ȻȫȼɂȰȽɆ șɁȰȸɄȳȵȫ 
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ȺɝəɚɎəɧɑ ɎɧɎɚɐɧ 

ȜȺȻȫȭȰȯȶȳȭȫɊ ȼȽȹȳȷȹȼȽɇ ȹȯȸȹȴ ȹȬɆȵȸȹȭȰȸȸȹȴ ȳȷȰȸȸȹȴ ȬȰȲȯȹȵȾȷȰȸȽȫȻȸȹȴ ȫȵɁȳȳ 

ȭɆȺȾȼȵȹȭ 1-02-53333-H  ȭ ȼȹȼȽȫȭȰ ȻȫȲȶȳɂȸɆɀ ȺȫȵȰȽȹȭ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè Ⱥȹ 

ȼȹȼȽȹɊȸȳɉ ȸȫ 01 ȸȹɊȬȻɊ 2016 Ȯȹȯȫ, ȼ ȾɂȰȽȹȷ ȯȹȺȾɄȰȸȳȴ ȳ ȹȮȻȫȸȳɂȰȸȳȴ, 

ȼȹȼȽȫȭȶɊȰȽ:  

- ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 75% ȯȹ 100%: 3 654,64 ȻȾȬ.; 

- ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 50% ȯȹ 75% ȭȵȶɉɂȳȽȰȶɇȸȹ: 3 343,10 ȻȾȬ.; 

- ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 25% ȯȹ 50% ȭȵȶɉɂȳȽȰȶɇȸȹ: 3 330,10 ȻȾȬ.; 

- ȭ ȼȹȼȽȫȭȰ ȺȫȵȰȽȫ ȹȽ 0% ȯȹ 25% ȭȵȶɉɂȳȽȰȶɇȸȹ: 3 074,39 ȻȾȬ. 
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ȽɑɜɞɔɠɔɖɌɢɔɫ Ⱥɢɑəɖɔ 
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ȴɝɛɚɗɨɓɟɑɘɧɑ ɔɝɞɚɣəɔɖɔ ɔəɠɚɜɘɌɢɔɔ 

ȍ Ȼȫȷȵȫɀ ȸȫȼȽȹɊɄȰȮȹ ȳȼȼȶȰȯȹȭȫȸȳɊ șɁȰȸɄȳȵ ȹȺȳȻȫȶȼɊ ȸȫ ȼȶȰȯȾɉɄȳȰ ȳȼȽȹɂȸȳȵȳ 

ȳȸȿȹȻȷȫɁȳȳ: 

1. ȗȳȸȳȼȽȰȻȼȽȭȹȷ ȨȵȹȸȹȷȳɂȰȼȵȹȮȹ țȫȲȭȳȽȳɊ (ȬȫȲȹȭɆȴ ȼɁȰȸȫȻȳȴ ȻȫȲȭȳȽȳɊ); 

2. ȜɁȰȸȫȻȸɆȰ ȾȼȶȹȭȳɊ ȯȹȶȮȹȼȻȹɂȸȹȮȹ ȺȻȹȮȸȹȲȫ ȼȹɁȳȫȶɇȸȹ-ɈȵȹȸȹȷȳɂȰȼȵȹȮȹ ȻȫȲȭȳȽȳɊ 

țȹȼȼȳȴȼȵȹȴ ȟȰȯȰȻȫɁȳȳ ȯȹ 2030 Ȯȹȯȫ, ȺȹȯȮȹȽȹȭȶȰȸȸɆȰ ȗȳȸȳȼȽȰȻȼȽȭȹȷ 

ȨȵȹȸȹȷȳɂȰȼȵȹȮȹ ȻȫȲȭȳȽȳɊ (ȬȫȲȹȭɆȴ ȼɁȰȸȫȻȳȴ ȻȫȲȭȳȽȳɊ); 

3. ȏȫȸȸɆȰ ȗȰȱȯȾȸȫȻȹȯȸȹȮȹ ȭȫȶɉȽȸȹȮȹ ȿȹȸȯȫ; 

4. ȚȻȹȮȸȹȲɆ ȍȼȰȷȳȻȸȹȮȹ Ȭȫȸȵȫ; 

5. ȏȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȫȮȰȸȽȼȽȭȫ Global Insight; 

6. ȏȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȫȮȰȸȽȼȽȭȫ Econstats; 

7. ȏȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȫȮȰȸȽȼȽȭȫ Economist Intelligence Unit; 

8. ȏȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȫȮȰȸȽȼȽȭȫ Bloomberg; 

9. ȏȫȸȸɆȰ ȭȰȯȾɄȳɀ ȳȸȭȰȼȽȳɁȳȹȸȸɆɀ Ȭȫȸȵȹȭ (țȰȸȰȼȼȫȸȼ, șȽȵȻɆȽȳȰ, ȋȽȹȸ, TKB Capital, 

ȟȳȸȫȷ, Citibank, HSBC, Merrill Lynch, Morgan Stanley, JP Morgan, BNP Paribas, Nomura, 

Shinhan, ȺȻȹɂȳȰ). 

țȾȵȹȭȹȯȼȽȭȹȷ ȕȹȷȺȫȸȳȳ ȬɆȶȳ ȺȻȰȯȹȼȽȫȭȶȰȸɆ ȼȶȰȯȾɉɄȳȰ ȯȹȵȾȷȰȸȽɆ: 

1. ȜȺȻȫȭȵȫ ȹȬ ȹȽȼȾȽȼȽȭȳȳ ȳȲȷȰȸȰȸȳȴ ȭ ȾȼȽȫȭȸȹȷ ȵȫȺȳȽȫȶȰ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȸȫ 
01.11.2016. 

2. ȏȰȴȼȽȭȾɉɄȳȴ ȸȫ 01.11.2016 ȞȼȽȫȭ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè. 

3. ȜȭȳȯȰȽȰȶɇȼȽȭȹ ȹ ȮȹȼȾȯȫȻȼȽȭȰȸȸȹȴ ȻȰȮȳȼȽȻȫɁȳȳ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè, 
ȼȭȳȯȰȽȰȶɇȼȽȭȹ ȹ ȺȹȼȽȫȸȹȭȵȰ ȸȫ ȾɂȰȽ ȭ ȸȫȶȹȮȹȭȹȷ ȹȻȮȫȸȰ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè. 

4. ȜȺȻȫȭȵȫ ȹ ɁȰȸȸɆɀ ȬȾȷȫȮȫɀ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè ȸȫ 01.11.2016. 

5. ȟȳȸȫȸȼȹȭȫɊ ȹȽɂȰȽȸȹȼȽɇ Ȓȋș çȖȳȯȰȻ-ȝȰɀȸȹȶȹȮȳȳè Ȳȫ ȺȰȻȳȹȯ 31.12.2016- 30.09.2016 ȮȮ. 

6. ȜȺȻȫȭȵȫ ȹ ȼȹȬɆȽȳɊɀ ȼ 30.09.2016 Ȯ. Ⱥȹ 01.11.2016 Ȯ. 

7. țȫȼɃȳȿȻȹȭȵȫ ȼȽȫȽɇȳ çȏȰȬȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇè ȸȫ 30.09.2016 Ȯ. 

8. țȫȼɃȳȿȻȹȭȵȫ ȼȽȫȽɇȳ çȕȻȫȽȵȹȼȻȹɂȸɆȰ ȿȳȸȫȸȼȹȭɆȰ ȭȶȹȱȰȸȳɊè ȸȫ 30.09.2016 Ȯ. 

9. țȫȼɃȳȿȻȹȭȵȫ ȼȽȫȽɇȳ çȕȻȰȯȳȽȹȻȼȵȫɊ ȲȫȯȹȶȱȰȸȸȹȼȽɇè ȸȫ 30.09.2016 Ȯ. 
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ȚȻȳȶȹȱȰȸȳɊ 

Ȼɜɔɗɚɒɑəɔɑ 1 ȼɌɝɣɑɞ ɛɜɑɘɔɕ ɔ ɝɖɔɐɚɖ ɓɌ ɖɚəɞɜɚɗɨ 

ȏȶɊ ȻȫȼɂȰȽȫ ȺȻȰȷȳȴ Ȳȫ ȵȹȸȽȻȹȶɇ ȳ ȼȵȳȯȹȵ Ȳȫ ȸȰȵȹȸȽȻȹȶɇȸɆȴ ɀȫȻȫȵȽȰȻ ȺȫȵȰȽȹȭ 

ȳȼȺȹȶɇȲȹȭȫȶȳȼɇ ȯȫȸȸɆȰ ȳȸȿȹȻȷȫɁȳȹȸȸȹȮȹ ȫȮȰȸȽȼȽȭȫ1 Bloomberg ȹ ȼȯȰȶȵȫɀ M&A Ⱥȹ ȭȼȰȷȾ 

ȷȳȻȾ, ȫȸȹȸȼȳȻȹȭȫȸȸɆɀ Ȳȫ ȺȰȻȳȹȯ ȼ 01.01.1998 Ȯ. Ⱥȹ 01.01.2016 Ȯ.2. Ȓȫ țȫȼȼȷȫȽȻȳȭȫȰȷɆȴ 

ȺȰȻȳȹȯ ȭ ȬȫȲȰ ȯȫȸȸɆɀ ȓȋ Bloomberg ȼȹȯȰȻȱȳȽȼɊ  ȼȯȰȶȹȵ M&A, ȳȲ ȵȹȽȹȻɆɀ Ⱥȹ 24 834 

ȼȯȰȶȵȫȷ ȾȵȫȲȫȸȫ ȫȸȹȸȼȳȻȹȭȫȸȸȫɊ ȺȻȰȷȳɊ3, ȵȹȽȹȻȫɊ ȺȻȰȯȼȽȫȭȶɊȰȽ ȼȹȬȹȴ ȺȻȰȭɆɃȰȸȳȰ ɁȰȸɆ 

ȹȬɆȵȸȹȭȰȸȸȹȴ ȫȵɁȳȳ ȺȻȳȹȬȻȰȽȫȰȷȹȮȹ ȺȫȵȰȽȫ ȸȫȯ ȼȻȰȯȸȰȴ ɁȰȸȹȴ ȹȯȸȹȴ ȵȹȽȳȻȾȰȷȹȴ ȸȫ 

ȬȳȻȱȰ ȫȵɁȳȳ Ȳȫ 20 ȯȸȰȴ ȯȹ ȯȫȽɆ ȫȸȹȸȼȳȻȹȭȫȸȳɊ ȼȯȰȶȵȳ. Țȹ ȯȫȸȸȹȴ ȫȸȹȸȼȳȻȹȭȫȸȸȹȴ 

ȺȻȰȷȳȳ ȷɆ ȭ ȯȫȶɇȸȰȴɃȰȷ ȺȻȹȭȹȯȳȶȳ ȻȫȼɂȰȽ ȺȻȰȷȳȴ ȳ ȼȵȳȯȹȵ. 

ȚȻȰȱȯȰ ȭȼȰȮȹ, 24 834 ȼȯȰȶȹȵ ȬɆȶȳ ȻȫȼȺȻȰȯȰȶȰȸɆ Ⱥȹ ȮȻȾȺȺȫȷ ȭ ȲȫȭȳȼȳȷȹȼȽȳ ȹȽ ȻȫȲȷȰȻȫ 

ȺȻȳȹȬȻȰȽȫȰȷȹȮȹ (ȭɆȵȾȺȫȰȷȹȮȹ) ȺȫȵȰȽȫ. 

ʊʘʙʣʠʮʘ 18 ʂʦʣʠʯʝʩʪʚʦ ʩʜʝʣʦʢ M&A ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʨʘʟʤʝʨʘ ʧʘʢʝʪʘ 

ˉ ʛʨʫʧʧʳ 
ʈʘʟʤʝʨ ʧʘʢʝʪʘ 

ʂʦʣʠʯʝʩʪʚʦ ʩʜʝʣʦʢ 
ʃʝʚʘʷ ʛʨʘʥʠʮʘ (>=) ʇʨʘʚʘʷ ʛʨʘʥʠʮʘ (<) 

1 0% 1% 1 539 

2 1% 10% 1 991 

3 10% 25% 2 832 

4 25% 50% 3 152 

5 50% 75% 1 925 

6 75% 100% 1 710 

7 = 100% 11 685 

ȓȼȽȹɂȸȳȵ: ȓȋ Bloomberg, ȻȫȼɂȰȽɆ șɁȰȸɄȳȵȫ 

ȏȫȶȰȰ Ⱥȹ ȵȫȱȯȹȴ ȮȻȾȺȺȰ ȬɆȶȫ ȻȫȼȼɂȳȽȫȸȫ ȺȻȰȷȳɊ Ȳȫ ȵȹȸȽȻȹȶɇ ȵȫȵ ȷȰȯȳȫȸȸȹȰ ȲȸȫɂȰȸȳȰ 

ȫȸȹȸȼȳȻȹȭȫȸȸȹȴ ȺȻȰȷȳȳ ȭȼȰɀ ȼȯȰȶȹȵ, ȭɀȹȯɊɄȳɀ ȭ ȮȻȾȺȺȾ. 

ʊʘʙʣʠʮʘ 19 ʇʨʝʤʠʷ ʟʘ ʢʦʥʪʨʦʣʴ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʨʘʟʤʝʨʘ ʧʘʢʝʪʘ 

ˉ ʛʨʫʧʧʳ 
ʈʘʟʤʝʨ ʧʘʢʝʪʘ 

ʇʨʝʤʠʷ ʟʘ ʢʦʥʪʨʦʣʴ 
ʃʝʚʘʷ ʛʨʘʥʠʮʘ (>=) ʇʨʘʚʘʷ ʛʨʘʥʠʮʘ (<) 

1 0% 1% 3,98% 

2 1% 10% 4,46% 

3 10% 25% 10,71% 

4 25% 50% 15,23% 

5 50% 75% 15,68% 

6 75% 100% 23,81% 

                                                      
1 ȯȫȶȰȰ Ⱥȹ ȽȰȵȼȽȾ - ȓȋ 
2 ȯȫȶȰȰ Ⱥȹ ȽȰȵȼȽȾ ð țȫȼȼȷȫȽȻȳȭȫȰȷɆȴ ȺȰȻȳȹȯ 
3 Announced premium 
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ˉ ʛʨʫʧʧʳ 
ʈʘʟʤʝʨ ʧʘʢʝʪʘ 

ʇʨʝʤʠʷ ʟʘ ʢʦʥʪʨʦʣʴ 
ʃʝʚʘʷ ʛʨʘʥʠʮʘ (>=) ʇʨʘʚʘʷ ʛʨʘʥʠʮʘ (<) 

7 = 100% 26,46% 

ȓȼȽȹɂȸȳȵ: ȓȋ Bloomberg, ȻȫȼɂȰȽɆ șɁȰȸɄȳȵȫ 

ȍ ȻȰȲȾȶɇȽȫȽȰ ȸȫȷȳ ȺȹȶȾɂȰȸȫ ȼȻȰȯȸɊɊ ȺȻȰȷȳɊ Ȳȫ ȵȹȸȽȻȹȶɇ, ȵȹȽȹȻȫɊ ȺȻȰȯȼȽȫȭȶɊȰȽ ȼȹȬȹȴ 

ȺȻȹɁȰȸȽ ȺȻȰȭɆɃȰȸȳɊ ɁȰȸɆ ȹȯȸȹȴ ȫȵɁȳȳ ȺȻȳȹȬȻȰȽȫȰȷȹȮȹ (ȭɆȵȾȺȫȰȷȹȮȹ) ȺȫȵȰȽȫ ȸȫȯ ɁȰȸȹȴ 

ȹȯȸȹȴ ȺȻȳȹȬȻȰȽȫȰȷȹȴ ȫȵɁȳȳ, ȵȹȽȳȻȾȰȷȹȴ ȸȫ ȬȳȻȱȰ. 

ȏȫȶȰȰ ȸȫ ȹȼȸȹȭȰ ȻȫȼȼɂȳȽȫȸȸȹȴ ȺȻȰȷȳȳ Ȳȫ ȵȹȸȽȻȹȶɇ (çȚȻȰȷȳɊ ȹȽ 1 ȫȵɁȳȳ ȯȹ ȺȫȵȰȽȫè) ȷɆ 

ȻȫȼȼɂȳȽȫȶȳ ȺȻȰȷȳɉ Ȳȫ ȵȹȸȽȻȹȶɇ ȹȽ ȯȫȸȸȹȮȹ ȺȫȵȰȽȫ ȯȹ ȺȫȵȰȽȫ ȻȫȲȷȰȻȹȷ 100% (çȚȻȰȷȳɊ ȹȽ 

ȺȫȵȰȽȫ ȯȹ 100%è) Ⱥȹ ȼȶȰȯȾɉɄȰȴ ȿȹȻȷȾȶȰ: 

1
P1

P1
P

p1

1001
100p -

+

+
=

-

-
- , ȮȯȰ: 

¶ 100pP-  ð çȚȻȰȷȳɊ ȹȽ ȺȫȵȰȽȫ ȯȹ 100%è, ȯȹȶȳ; 

¶ 1001P-  ð ȺȻȰȷȳɊ ȸȫ ɁȰȸȾ ȹȯȸȹȴ ȫȵɁȳȳ ȺȻȳȹȬȻȰȽȫȰȷȹȮȹ (ȭɆȵȾȺȫȰȷȹȮȹ) ȺȫȵȰȽȫ 

ȻȫȲȷȰȻȹȷ 100% ȸȫȯ ɁȰȸȹȴ ȹȯȸȹȴ ȺȻȳȹȬȻȰȽȫȰȷȹȴ (ȭɆȵȾȺȫȰȷȹȴ) ȫȵɁȳȳ, ȯȹȶȳ; 

¶ p1P-  ð çȚȻȰȷȳɊ ȹȽ 1 ȫȵɁȳȳ ȯȹ ȺȫȵȰȽȫè, ȯȹȶȳ; 

țȫȼɂȰȽ ȼȵȳȯȹȵ Ȳȫ ȸȰȵȹȸȽȻȹȶɇȸɆȴ ɀȫȻȫȵȽȰȻ ȺȫȵȰȽȹȭ ȽȫȵȱȰ ȹȼȸȹȭɆȭȫȶȼɊ ȸȫ ȻȫȼȼɂȳȽȫȸȸȹȴ 

ȭɆɃȰ çȚȻȰȷȳȳ ȹȽ 1 ȫȵɁȳȳ ȯȹ ȯȫȸȸȹȮȹ ȺȫȵȰȽȫè. Ȝȵȳȯȵȫ ȸȫ ɁȰȸȾ ȹȯȸȹȴ ȺȻȳȹȬȻȰȽȫȰȷȹȴ 

ȫȵɁȳȳ ȼ ɁȰȸɆ ȹȯȸȹȴ ȫȵɁȳȳ ȺȻȳȹȬȻȰȽȫȰȷȹȮȹ ȺȫȵȰȽȫ (çȜȵȳȯȵȫ ȹȽ ȺȫȵȰȽȫ ȯȹ ȹȯȸȹȴ ȫȵɁȳȳè) 

ȻȫȼȼɂȳȽɆȭȫȶȫȼɇ Ⱥȹ ȼȶȰȯȾɉɄȰȴ ȿȹȻȷȾȶȰ: 

p1

1p
P1

1
1D

-

-
+

-=

, ȮȯȰ: 

¶ 1pD -  ð çȜȵȳȯȵȫ ȹȽ ȺȫȵȰȽȫ ȯȹ ȹȯȸȹȴ ȫȵɁȳȳè, ȯȹȶȳ; 

Ȝȵȳȯȵȫ ȸȫ ɁȰȸȾ ȹȯȸȹȴ ȫȵɁȳȳ ȯȫȸȸȹȮȹ ȺȫȵȰȽȫ ȼ ɁȰȸɆ ȹȯȸȹȴ ȫȵɁȳȳ ȺȫȵȰȽȫ ȻȫȲȷȰȻȹȷ 100% 

(çȜȵȳȯȵȫ ȹȽ 100% ȯȹ ȺȫȵȰȽȫè) ȻȫȼȼɂȳȽɆȭȫȶȫȼɇ Ⱥȹ ȼȶȰȯȾɉɄȰȴ ȿȹȻȷȾȶȰ (ȼȷ. ȽȫȬȶ. 3): 

1001

p1

p100
P1

P1
1D

-

-

-
+

+
-=

, ȮȯȰ: 

¶ p100D -  ð çȜȵȳȯȵȫ ȹȽ 100% ȯȹ ȺȫȵȰȽȫè, ȯȹȶȳ 
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ʊʘʙʣʠʮʘ 20 ʇʨʝʤʠʠ ʟʘ ʢʦʥʪʨʦʣʴ ʠ ʩʢʠʜʢʠ ʟʘ ʥʝʢʦʥʪʨʦʣʴʥʳʡ ʭʘʨʘʢʪʝʨ ʧʘʢʝʪʦʚ 

ˉ 
ʛʨʫʧʧʳ 

ʈʘʟʤʝʨ ʧʘʢʝʪʘ ʇʨʝʤʠʷ ʦʪ 1 
ʘʢʮʠʠ ʜʦ 
ʧʘʢʝʪʘ 

(ʧʨʠʙʘʚʣʷʪʴ) 

ʇʨʝʤʠʷ ʦʪ 
ʧʘʢʝʪʘ ʜʦ 

100% 
(ʧʨʠʙʘʚʣʷʪʴ) 

ʉʢʠʜʢʘ ʦʪ 
ʧʘʢʝʪʘ ʜʦ 1 
ʘʢʮʠʠ 

(ʚʳʯʠʪʘʪʴ) 

ʉʢʠʜʢʘ ʦʪ 
100% ʜʦ 
ʧʘʢʝʪʘ 

(ʚʳʯʠʪʘʪʴ) 
>= < 

1 1 ʘʢʮʠʷ 0,00% 26,46% 0,00% 20,92% 

2 0% 1% 3,98% 21,62% 3,83% 17,78% 

3 1% 10% 4,46% 21,06% 4,27% 17,40% 

4 10% 25% 10,71% 14,23% 9,67% 12,46% 

5 25% 50% 15,23% 9,75% 13,22% 8,88% 

6 50% 75% 15,68% 9,32% 13,55% 8,52% 

7 75% 100% 23,81% 2,14% 19,23% 2,10% 

8 = 100% 26,46% 0,00% 20,92% 0,00% 

ȓȼȽȹɂȸȳȵ: ȓȋ Bloomberg, ȻȫȼɂȰȽɆ șɁȰȸɄȳȵȫ 
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Ȼɜɔɗɚɒɑəɔɑ 2 ȴɝɛɚɗɨɓɚɎɌəəɧɑ ɔɝɞɚɣəɔɖɔ 
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