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WU3MEHEHUSI U 1011 o*- HEH
IIPABUJIA
onpeaeieHusi CTOHMOCTH YHCTBIX AKTHBOB
3aKpblTOFO MaeBoro HHBECTHIUHOHHOIO (bOlll]a CMEIIAHHBIX HHBeCTHuHﬁ
«Bospoxaenne Adxazun»

Hznoxurs HpaBqua onpeaeJieHHsl CTOMMOCTH YHCTHIX aKTHBOB B HOBOII pPeAaKIHuH:

1. O0mue mos10KeHust

Hacrosiue IlpaBuna onpesenenns umcTsIX akTHBOB (manee — «IIpaBuia») 3aKpbITOro IaeBoro
MHBECTHLHOHHOTO (OHJa CMEIIaHHBIX MHBECTHIMH «Bo3poxnenne A6xasum» (mamee — «DoHIY)
pa3paboTaHbl B COOTBETCTBHHU C TpeOOBaHMSIMH 3aKOHOAaTeNbeTBa Poccuiickoit denepamuu, B ToM
uncrie Ykaszanus banka Poccun ot 25 aBrycra 2015 r. Ne 3758-Y «O6 omnpeneneHHH CTOHNMOCTH
YMCTBIX AKTHBOB HHBECTHIHOHHBIX (OHIOB, B TOM YMCIE O MOpPSAKE pacyéTa CpeIHEroIoBOil
CTOMMOCTH YMCTBIX aKTHBOB I1a€BOT0 MHBECTHIIMOHHOTO (JOHIA M YUCTBIX AKTHBOB AKIMOHEPHOTO
MHBECTHIMOHHOIO (OH/Ia, pacUETHON CTOMMOCTH HHBECTUIIMOHHBIX I1aeB MAeBbIX HHBECTHIMOHHBIX
(oHmOB, CTOMMOCTH HMyIIECTBA, IEPEJaHHOrO B OIUIATY HHBECTHIMOHHBIX IaeBy» (naiee —
«YKa3aHHe») U HHBIX HOPMATHBHBIX akToB banka Poccum.

[IpaBuna ycTaHaBIMBAIOT MOPSJOK M CPOKH OINpPENENEHHS CTOMMOCTH YHCTHIX akTHBOB (DOHIa
(namee — «CYA»), B TOM uHcle mopamoK pacuéra cpeaseromoBol CYA @Domma, mOpsIoK
ONpeleIeHUss PacyCTHONH CTOMMOCTH WHBECTUIHMOHHOro nas DOHIa U MOPSAIOK OIpejeeH s
CTOMMOCTH MMYIIECTBA, IIEPEJaHHOIO B OIJIATy HHBECTUIIMOHHBIX 1aeB PoHja.

000 «YK «AT'AHA» (nmanee «Ympasisomas komnanusi») ®onma obs3ana onpenenste CUA
®onna B coorBeTcTBHU ¢ [IpaBMiaMu ¢ y4éTOM HACTOSINMX H3MEHEHHIl M JIONOJHEHHil, mpH
ycnoBun ux coryacoBanus AO «CnenuanusupoBansbii jgenosurapuit « MHOUHUTYM» (nanee
«Crnenuanu3upoBaHHbBIN ICTIO3UTAPUI»).

Hacrosmue IlpaBuna nouieskar npumenenuto ¢ 29 anpess 2016 roxa.

M3menenus u nononnenus B IIpaBuia MOryT GbITh BHECEHBI TOJBKO B CIydasx, IIPETyCMOTPEHHBIX
VkazanueM.

W3menenns u nononHenus B Hactosiuue [IpaBuna onpenenenus CUA He MOTyT GBITH BHECEHBI B
CJICYIOLIHE TIEPUOIBI:

- B IEPHOJA C JaThl Hayaja 10 JaThl 3aBeplIeHHs (OKOHYAaHHWs) (OPMHPOBAHHS IAEBOTO
MHBECTHIIMOHHOTO (HOH/Ia;

- B ICPpHOA C [aTbl HNPUHATHA PCIICHHS O BbIAaye JOIOJIHUTEIBHBIX HWHBECTHIIMOHHBIX I1acB
3aKPBITOTO ITa€BOT0 HHBECTHIITMOHHOTO (bOHIla U 10 3aBEPUICHUSA COOTBCTCTB}’]OHICﬁ Ipoueayphl;

- IIOCJIC JaThl BOSHUKHOBECHHUSA OCHOBAHMS IIPEKPALICHHUS TA€BOTI0 UHBECTUIIHOHHOTO (bOHJIa,
3a HCKIIIOYCHHUEM CIIY4aeB HEBO3MOXXHOCTH OIIPEIACIIEHUS CTOUMOCTHA YUCTBIX aKTUBOB, B YACTHOCTH

- BHECEHHUS U3MEHEHHH B HOPMAaTHBHO-IIPABOBBIC AKTBI, PEryIUPYIOMUE MOPSI0K ONPEHEICHUs
CTOUMOCTH YHUCTBIX aKTHUBOB;




- MIPUOCTAHOBJICHUs] NEHCTBUS WJIM aHHYJUPOBAHHS JMLEH3MH OPTaHU3aTOpa TOPTOBJIM Ha PBIHKE
LIEHHbIX OyMmar, Mo pe3yJbTaTaM TOPTOB y KOTOPOTO OMNpPENessieTCsl CIpaBeIuBas CTOUMOCTh
LIEHHbIX OyMmar;,

- BHECEHUS U3MEHEHUI B CIMCOK OPraHU3aTOPOB TOPTOBIIH,

- U3MEHEHHs] THBECTULIMOHHOM Aeknapauuu PoHaa,

- mpuoOpeTeHus B COCTaB uMyInecTsa GoHIa HOBOTO BHAA aKTHBOB;

- HeOOXOTMMOCTH MIPUMEHEHHsI 00Jiee TOCTOBEPHBIX METOIOB OLIEHKU.

B cnyyae HeoOXommMOCTH BHECEHMsI W3MEHEHWH M AonojHeHuid B llpaBuia x HUM mpuiaraercs
MOSICHEHUE MTPUYHUH BHECEHUS TAKUX U3MEHEHUI U TOMOJIHEHUM.

I[aHHbIe, NOATBECPKAAOIINE paCLIéTbI BCJIWMYHH, NPOU3SBCACHHLIE B COOTBCTCTBUU C HpaBI/IJ'IaMI/I,
XPAHATCA HE MEHEC TPEX JIET C AAThI COOTBETCTBYOLIECTO pacqéTa.

IIpaBuna, a Takke W3MEHEHUs W OOMOJHEHUs B lIpaBuiia moasiekaTr pacKpbITUIO Y OPABJSAIOLICH
kommnanueir PoHma Ha CBOeM caiite (Www.agana.ru) B HH(QOPMAIIMOHHO-TEJIEKOMMYHHUKALIMOHHON
cetu «MHTepHeT» B CpOKHM, MpenyCcMOTpeHHble YkasaHueM. Ha calite Ymnpasnsdrooneil koMnaHuu
®onHpa noKHBI OBITh HocTynHBI [lpaBuia, efcTByOmue B TeUEHHE TPEX MOCIEIHIX KaJeHIaPHBIX
JIET, ¥ BCE U3MEHEHHUs1 U IONOJIHEHNs, BHECeHHbIE B IIpaBuna 3a Tpu nocneqHuX KajJeHAapHBIX TOAa.

2. [Topsinok u mepuoAUYHOCTH (HaThl) onpeaeenusi CUA, a Takxke BpeMs, 0 COCTOSIHUI) HA
KoTopoe onpeaensiercsas CUA

CUYA omnpenensieTcss Kak pa3HHIIA MEXIYy CTOUMOCTBIO BCexX akTUBOB DoOHMa (najee — «aKTHBBD)) U
BEJIMUMHON BCeX 00s3aTENbCTB, MOAJNICKAINX HCIOJNHEHHIO 3a CYET YKa3aHHBIX aKTUBOB (manee —
«obs3aTenbeTBaY ), HAa MoMeHT onpenenenuss CHA B coorBercTBHE ¢ HacTtosiumu [Ipasuiamu.

CTOMMOCTh aKTHUBOB M BEIMYMHA OOS3aTENBCTB ONPENENSIOTCS IO CIPABEAJIMBOH CTOMMOCTH B
COOTBETCTBUHM ¢ MexayHapogHeIM craHgapToM ¢uHancoBoi orderHocTH (IFRS) 13 «Ouenka
CIpaBeAJIUBOM CTOMMOCTW», BBEIEHHBIM B AeHCTBUE Ha Teppuropun Pocculickoit denepauuu
npukazoM Munucrepcrsa punancos Poccuiickoit @eneparym ot 18 mronst 2012 roma Ne 106H «O
BBEICHNM B JACHCTBHE M MNPEKPALICHUU NEUCTBUS NOKYMEHTOB MeXAyHAapOIHBIX CTaHAAPTOB
¢uHaHCOBOW OT4YETHOCTH Ha Teppuropun Poccuiickoit @epepanum», 3aperucCTPUPOBAHHBIM
MunucrepctsoM roctuuuu Pocculickoin ®enepauun 3 asrycra 2012 roma 3a Ne 25095, c¢
MONpPaBKaMK, BBEICHHBIMH B A€HCTBUE Ha Teppuropun Pocculickoin @Penepauuu NpPUKA3OM
Munucrepctsa punancoB Poccuiickoit @enepauuu ot 17 nexadbps 2014 roma Ne 1511 «O BBegeHUn
IOKYMEHTOB MeXITyHapOIHBIX CTaHIAPTOB (PMHAHCOBOH OTYETHOCTH B JEHCTBHE HAa TEPPUTOPHUU
Poccuiickonn  ®enepauun», 3aperucTpUpOBaHHBIM ~ MUHHUCTEPCTBOM  rOCTHLUH  Pocculickon
Deneparun 15 sHBaps 2015 roga 3a Ne 35544, ¢ yuerom tpedosanuii [1pasu.

CTOMMOCTh aKTHBOB, B TOM YHCIIe ONpEAENeHHAs HA OCHOBAHWHM OTYETa OLEHINUKA (Zanee - OT4eT
OILIEHIIMKA), COCTABJIEHHOTO B COOTBETCTBHM C TpeboBaHus MU DenepanbHOTO 3aKOHA OT 29 HIOJIs
1998 roma Ne 135-@3 «0O06 oueHouHoit nesrenpHOocTH B Poccuiickoit ®enepauun» (nmaiee -
Denepanbublii 3akoH «O0 OLEHOUHON AeaTenbHOCTH B Poccuiickoit Deneparnum»), onpenensercs
0e3 ydera HaJOroB, KOTOPBIE YIUIAYMBAIOTCS B COOTBETCTBUU C 3aKOHOAATENbCTBOM Poccuiickoit
deneparuy UM HHOCTPAHHOTO FOCYAAPCTBA MPH MPHOOPETEHNH U PEeATM3alui YKa3aHHBIX aKTHBOB.

AxTuBbl (00s13aTenbeTBa) MpUHUMAKOTCA K pacuéty CHA B ciyyae uxX IMpU3HAHUS B COOTBETCTBUU C
MeXnyHapOAHBIMH CTaHAApTaMu (PUHAHCOBOW OTYETHOCTH, BBENEHHBIMH B JeHCTBHE Ha
tepputopuu Pocculickoin @eaepanun.

B cayuae omnpeneneHuss CTOMMOCTM aKTHBa Ha OCHOBAaHWM OT4YeTa OLEHINMKA [aTa OLIEHKH
CTOMMOCTH JOJDKHa OBbIThb HE paHee LIECTH MECSIEB [0 JAaThl, MO COCTOSHUIO Ha KOTOPYIO
onpenensercss CHA. CTOMMOCTb akTHBa OIpenessieTcsl Ha OCHOBAaHUU JOCTYIHOIO Ha MOMEHT
onpeneneHust CUA oTuera OLEHINMKA C AAaTOH OLEHKH HamOojiee OJM3KOW K JaTe ONpeneseHus
CTOMMOCTH aKTHBA HE PEKE OJJHOIO pasa B IIECTb MECSLIEB.

CTouMMOCTh aKTHBAa MOXET OMNpENeNsITbCs Ha OCHOBAHMM OTYeTa OLIEHINMKA, €CIU TaKOW OT4YeT
COCTaBJIEH OLIEHIIUKOM, B OTHOIIEHHH KOTOPOIrO CO CTOPOHBI CaMOPEryJUpPyeMbIX OpraHu3alui
OLICHIIMKOB HE TPUMEHSUIUCh B TEYCHHE IBYX JIET B KOJWYECTBE ABYX H Ooyee pas Mepbl
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IUCLUIUIMHAPHOTO BO3ACHCTBUS, MNPenycMOTpeHHbIXx PDenepanbHbiM 3ak0HOM «0OO0 oumeHOYHON
nestenrpHocTM B Poccmiickonn  @enmepanuu», a  Takke  BHYTPEHHUMH  JAOKYMEHTaMu
CaMOpPETYJIMPYEMBIX OPraHU3aLMN OLCHIIUKOB, U CTaK OCYLIECTBJICHUS OLICHOYHOU AESTENbHOCTH
KOTOPOTO COCTABJIAET HE MEHEE TPEX JIET.

IIpu onpenenennn CYUA B coctaB 00s3aTENbCTB BKIIOYAETCS PE3EPB HA BBIIUIATY BO3HATPAKIACHUS
yOPaBISAOLEH KOMIAHUM, CHEUAIN3UPOBAHHOMY MENO3UTAapUI0, ayJUTOPCKON OpraHu3aLuy,
oueHuuKy PoHNa U JULy, OCYIIECTBJSIOLIEMY BEIAEHHE peecTpa BJaesblieB HHBECTULMOHHBIX
MaeB MaeBOro HHBECTULHMOHHOro @oHnma (mamee — «pe3epB HAa BBIUIATY BO3HATPAKICHHS),
oTpeAeseHHbIN HCXOs U3 pa3Mepa BO3HATrpakAeHuUs, IPeayCMOTPEHHOIO COOTBETCTBYIOLIUM JINLIAM
NpaBUJIAMH TOBEpUTENbHOrO yrpasieHuss PoHnoM. B cocraB 00s3aTenbCTB HE BKIIFOYAETCS PE3epB
Ha BBINJIATY BO3HATPaXKAEHUs, pa3Mep KOTOPOro 3aBUCUT OT Pe3yJIbTaTOB UHBECTUPOBAHUS.

He nomyckaercs BKIIIOUEHHE B COCTaB OOSI3aTENIbCTB WHBIX PE3€PBOB, B TOM YHCIE pe3epBa Ha
OMJIaTy pPAacXOlOB, CBS3aHHBIX C JIOBEPUTENbHBIM YIIPABJICHUEM HMYIIECTBOM, COCTABJISIOLIUM
doun.

CYA ¢onna onpenensiercs:

o €KEeMECSIYHO Ha TOCJIeIHHI paboUmii NeHb KaleHIAPHOTO MeCsa 10 KaJeHIapHOTO MeCsIa,
NPEIECTBYIOIIEr0 MeECSIy, B KOTOPOM IMaeBON HMHBECTHUIIMOHHBIN (DOHI HCKIIIOYEH W3 peecTpa
MaeBbIX NHBECTHUIIMOHHBIX (POH/IOB,;

o Ha ToCjenHui paboumii JeHb CPOKAa MpUeMa 3asBOK Ha MPHOOpPETeHHE HWHBECTUIIMOHHBIX
MaeB, BbIIABAEMBbIX MTPH JOCPOYHOM MOTAIEHUH HHBECTUIIMOHHBIX MAEB,;

o Ha TIOCJIEeNHHUI pabouuii MeHb CpOKa MpreMa 3asiBOK Ha MpUOOpeTeHHe MOTOJHUTEIbHBIX
WHBECTHIMOHHBIX T1A€B;

o HAa JaTy COCTaBJICHHs CITUCKA BIIA/EJIbIIeB WHBECTUIIMOHHBIX IMA€B B Cliydae YaCTUYHOTO
noraieHuss HHBECTUI[HOHHBIX TaeB 0e3 3asBjieHUs TpeOOBaHUI BIIAJEbIIEB HHBECTUIIHOHHBIX MAEB
00 MX MOTalIeHUH;

o Ha ToC/enHui padbo4unii AeHb CPOKa MpHeMa 3asBOK Ha MOoralleHHe WHBECTHIIMOHHBIX MMaeB
(eciu  mpaBMAMKM  JOBEPHUTENIBHOrO  ympasjeHuss DOHIOM He TNPEAyCMOTPEHAa  Bblaaya
WHBECTUIIHOHHBIX MMAEB MPHU TOCPOUYHOM MOTALIEHUN WHBECTUIIHOHHBIX MAEB).

CYA omnpenensiercst He mMo3aHee padovero MHs, CIAEIYIOIEro 3a JHEM, IO COCTOSHUIO Ha KOTOPBIN
ocyuiecTsisiercs: onpenenenue CUA.

CYA ®onpga onpenensieTcst Mo coCTosiHUIO Ha 23:59:59 nmatsl, 3a koTopyto paccunteiBaeTcs: CUA, ¢
Y4€TOM NAHHBIX, PACKPBITBIX HAa YKAa3aHHYIO NaTy B AOCTYIHBIX MJIis yIPaBJSIFOIIEH KOMIAHUHU
HUCTOYHUKAX, BHE 3aBUCMOCTH OT 4aCOBOTO TOSICA.

CUYA, B ToM umncne cpenserogosas CUA, a Takke pacuéTHasi CTOMMOCTb MHBECTHLIMOHHOIO Mast
®oHna onpeAensrOTCs C TOYHOCTBIO HE MEHbLIEH, 4eM A0 ABYX 3HAKOB MOCJE 3aIsTOH, C
NPUMEHEHHEM IIPaBUJI MaTEeMaTHMYeCKOrO OKpYIJIEHHWs B BajlOTe, YKa3aHHOW B MpaBHUiax
JOBEPUTENBLHOTO yIpasieHuss PoHmoM.

B ciydae ecnu B mpaBuiax TOBEPUTENBHOrO yripasyieHHs POHIOM HE yKa3aHa BaJOTa, B KOTOPOH
ompenemsitorcst CHA, B ToM wumcne cpemgHeromoBas CYA, wim  pacuérHas CTOMMOCTb
UHBECTULIMOHHOrO mast POoHAa, TO yKa3aHHbIE CTOMMOCTH ONpEAeNstoTcss B pyomsx. B cmywasx
WU3MEHEHUs JaHHbIX, Ha OCHOBAHUU KOTOPBIX ObLIa onpenenena CUA, CHA noaieskuT nepepacuéry.
ITepepacuér CHA MOXKeT He OCYLIECTBISITHCS TOJNBKO B ClIy4ae, KOTrJa OTKJIOHEHHE NCTIOIb30BAHHON
B pacuére cromMmocTu akTuBa (oOs3arenbcTBa) cocrabisier meHee yeMm 0,1% koppektroit CHA wu
otkyioHeHrne CHA Ha 5TOT MOMeEHT pacuéra cocTtasisieT MeHee 0,1% xoppexTHoit CHA.

3. Kpurepuu npusHaHusi, npeKpamieHus NPU3HAHUS U METOAbI ONpeAeSIeHUs1 CTOMMOCTH
AKTHBOB U 0013aTEe/ILCTB

3.1. O0mue no10KeHus

Metoasl omnpeneneHus CTOMMOCTH AaKTHBOB, BXOISIINX B COCTaB HMMYIIECTBA PAa3HBIX MAaEBBIX
UHBECTULOHHBIX (POHIOB W (MJIM) AKLMOHEPHBIX WHBECTHLIMOHHBIX (DOHIOB, HAXOISAIIMUXCS TOX
yrpaBJeHueM Y PaBIsFOIIe KOMIIAHUH, HE JOJDKHBI PAa3IMUaThCS.



B cnydae mpuoOpereHHss akTHBOB, KPUTEPHUU TNPU3HAHHMS KOTOPBIX WM METOIbl OMNpPEACIICHHS
CTOMMOCTH KOTOPBIX He Omnucanbl B Hacroamux IIpasunax, VYnopasmsromas KOMIAaHUS
3a0aroBpeMeHHO BHOCHT JOTIOJIHeHUs B HacTosiue [pasma.

3.2. llpu3sHaHue H OLIEHKA J1E€HEKHbIX CPEACTB

JleHexKHBIE CpPEACTBA HA PACUETHBIX CUETAX B KPEAUTHBIX OPraHU3AUSAX MPUZHAKOTCA U
OLICHUBAIOTCSI 110 JAHHBIM BBITTUCOK MO YKa3aHHBIM CUETaM, NMPEAOCTABJICHHBIM COOTBETCTBYIOLITUMU
KPEOUTHBIMU OpPraHU3alMsIMU Ha AaTy OLEHKU. B ciiydae OTCYTCTBUS Ha JaTy OLEHKH BBIMTUCKH
KPEOUTHON OpraHU3aliy JACHEKHBIE CPENCTBA OLEHUBAIOTCS B CYMME, OTPAKEHHOH B BBIMUCKE IO
COCTOSIHUIO Ha ONVKaNIIyIO AaTy, IPEAIECTBYIOLIYIO 1aTe OLEHKH.

B caydae ecnm 3axkiodeHO cornameHne ¢ OaHKOM O MHHHUMAIbHOM HECHIDKAEMOM OCTaTKe
IEHEKHBIX CPEICTB Ha PACUETHOM CHETe, CyMMa IPOLIEHTOB NPHU3HAETCS B Ka4eCTBE AEOUTOPCKOMN
3agokeHHocTH. CripaBensnBas CTOMMOCTb TakOW NeOUTOPCKOH 3aJO0DKEHHOCTH IPH3HAETCA
paBHONM CyMM€ HAuUCJIEHHBIX IPOLIEHTOB, HCXOASl U3 CTaBKM, MPEAYCMOTPEHHOM TakuM
COIJIAIIEHUEM.

B cnydae ecnmu Ha OCTaTOK NEHEXKHBIX CPEACTB HA PACYETHOM cyeTe OaHKOM HAYUCISIOTCS
MPOLEHTHI, MPU 3TOM OrPAaHUYEHHI HA HCMHOJIb30BAHHUE AEHEKHBIX CPEACTB HE HAKJIAAbIBAETCA,
TaKWe TMPOLIEHTHI MPU3HAIOTCSA B KadecTBe aoxona PoHAa B MOMEHT WX 3a4HCIICHUsT OAHKOM Ha
pacueTHbli cueT PoHAa.

B tom cnyuae ecnu y Oanka Obuta OTO3BaHA JIMLECH3Ws, OAHK JIMKBUAUPOBAH WM ObLT OOBSBIECH
621HKpOTOMj cripaBeaiiBass CTOUMOCTb OCTATKOB ACHEXKHBIX CPEACTB HA PaCHCTHOM CUETEC, BKIIOYast
CYMMy HECHHKa€MOTO OCTaTKa B TakOM OaHKe, TpUHUMAaeTcs paBHOH Hymo. CrnpaBeniuBas
CTOUMOCTh J€OUTOPCKON 3aMOJI’KEHHOCTH B OTHOIIEHWH MPOLIEHTOB, HAYUCISIEMBIX HAa OCTATOK
ACHCXKHBIX CPCACTB Ha paCHECTHOM CUETEC B TAKOM 6aHKe, TAKKE IMPUHHUMACTCA paBHOfI HYJIIO.

JleHexHbIe CpeacTBa;

- TIEPEYUCIICHHbIE HA OPOKEPCKHl CYeT, B OTHOIIEHUU KOTOPBIX Ha JaTy OLEHKH HE MOJY4YeH OTYEeT
Opokepa, MOATBEPKIAO LN MOTyYeHIE MEPEUNCICHHBIX IEHEKHBIX CPEICTB OPOKEPOM; a TaKXKe

- TIEPEUNCICHHbIE Ha APYrod pacueTHbI cueT POHIa, B OTHOMICHUH KOTOPBIX HA ATy OLEHKU HE
MOJlyueHa BhIMKCKA W3 OaHKa, MOATBEPIKNAIOMIAS 3aYMCICHHE JEHEKHBIX CPEICTB HAa PAacUETHBIN
CUeT — MoJIyyaTeb

MIPU3HAIOTCS B KAYECTBE NEPEBOAOB B yTH U OLIEHUBAIOTCS B CYMME MEPEUHCICHHBIX CPENCTB.
3.3. lIpu3HaHue U OLIeHKA 1eN03UTOB
3.3.1. IllpuzHanue u NpeKpamieHne NPU3HAHHS 1eM03HTOB

Heno3ur B OaHKe NPU3HAETCS B Ka4deCTBE AKTHBA C MOMEHTA MOCTYIUICHHS ACHEKHOH CYMMBI
JENO3UTa Ha CUeT MO JENO3UTy, OTKPBIThII Ha nMms PoHAa B KpeauTHOM opranusauuu. Jlaton
MpeKpalleHusl MPU3HAHNS AEMO3UTa SIBJIIETCS JaTa BO3BpaTa KPEAUTHOM OpraHu3alueil TeHEKHbIX
CpPEeACTB Ha pacueTHbIN cueT PoHpa.

3.3.2. OueHka 1eno3UTOB H AHAJOTUYHBIX HHCTPYMEHTOB
3.3.2.1. O6mue nonoxeHust

B tom cnyuae ecnu y Oanka Obuta OTO3BaHA JIUIEH3US, OAHK JMKBUAUPOBAH WK ObUT OOBSBIECH
OaHKpPOTOM, OLIEHKa CTOMMOCTH JI€TIO3UTOB, & TaKXKe IPYIUX WHCTPYMEHTOB, SMHUTEHTOM KOTOPBIX
ABJIACTCA KPCAUTHAs OpraHusanus, NEPCUUCIICHHBIX B MNPCABIAYIICEM a63aue, MPOU3BOAUTCA B
cootrBeTcTBUM c I1. 3.3.2.3

3.3.2.2. IlopsaaoK OLeHKH

CHpaBeI[J'II/IBaH CTOUMOCTL JACMNO3HUTa A0 HACTYIUJICHUA CpOKa €Tr0 IOJIHOI0O IMOramcHus,
YCTAHOBJICHHOT'O JOTOBOPOM, OIIPCACIIACTCA B CICAYIOLIEM TMMOPAAKE:

- €CII CpPOK TOTalleHusl NETOo3UTa «I0 BOCTPEOOBAHMS» CIIPABEIJIMBAasl CTOMMOCTH [EMO3HTa
MIPU3HAETCs PaBHOM OCTAaTKy J€HEXXHBIX CPENCTB BO BKJIAJE, YBEJIMUYEHHOMY Ha CyMMY INPOLIEHTOB,
paccunTaHHbIX Ha AaTy pacdera CHA 1o cTaBke, IpelyCMOTPEHHON 10rOBOPOM,;



- €CITM CPOK TOTAIleHHs AeTo3uTa He Oojee rofia M CTaBKa IO JEMO3UTY COOTBETCTBYET PHIHOYHOM,
CIpaBeAJIUBasl CTOMMOCTb ACMO3UTA MPU3HAETCS PAaBHOM OCTATKYy IEHEXKHBIX CPEACTB BO BKJAME,
YBEJIMUYEHHBIX HA CyMMY IpOLIEHTOB, pacCUMTaHHbIX Ha naty onpeneneHus CYA no craske,
MPENyCMOTPEHHOW [OrOBOPOM MJIl YAEP>KaHWUs JACHEXKHBIX CPEACTB BO BKJIAJE€ B TEUYCHHE
MaKCUMAJIBHOTO CPOKA, IPENYCMOTPEHHOIO IOTOBOPOM.

Ecnn Ha MOMEHT NepBOHAYaJIBPHOIO NPU3HAHMA CTABKa IO JOrOBOPY MpHU3HAHA PBIHOYHOH, B
JaNbHENIIEM OHA HE MePeCMaTPUBAETCS U METOM OLIEHKH HE N3MEHSETCH.

B uHBIX caydasx co aBcJIMBasAs CTOUMOCTL ACIIO3UTA ONPEACTIACTCA IO METOQ II PIBGI[GHHOfI
y
CTOMMOCTH ACHEXKHBIX IMOTOKOB C UCIMOJIb30BAHHUEM CTABKHU JUCKOHTUPOBAHUA IO Q)opMyne:
Y P
J— n
PV = Z (l N r)Dn/365

n=1

PV — cnpasennmBast CTOUMOCTB I€TIO3UTA,
N - xommuecTBO ACHCXKHBIX MOTOKOB A0 AAThl NOTrallICHUSA ACTIO3UTA, HAUUHAA C AaThl pacucTa CqA,

P - cymma n-oro aeHesxHoro notoka (mpouentst 1 OJ]);

n

N - IOPSIAKOBBIN HOMEP ACHEXKHOTO MOTOKA, HaunHas ¢ aarsl onpeneneHus: CUA,;
D, - xonudecTBo AHe# ot aaThl pacyera CHA 10 1aThl n-0ro JEHEKHOTO MOTOKA,

I - CTaBKa JUCKOHTUPOBAHUS B MPOLEHTAX TOJOBBIX, ONpPENEIEHHAs B COOTBETCTBUHU C
HacTosiumu [Ipasunamu.

CraBka AUCKOHTUPOBAHHS PABHA:

o CTaBKe, MPEAYCMOTPEHHOW JOTrOBOPOM sl yAEp:KaHHs ACHEKHBIX CPEACTB BO BKJAAe B
TeUeHHe MaKCHMAJbHOTO CPOKA, €CJM €€ OTKJIOHEHHE OT PbIHOYHOH CTaBKM COCTaBIseT He Oosee
20%.

o PBIHOYHOH CTaBKe YBEJIMYEHHOU (€C/IU CTaBKa MO AOTOBOPY OOJbINe) / YMEHBIICHHOH (eCiu
CTaBKa I10 OrOBOPY MeHblie) Ha 20%.

3.3.2.2.1. Ilopsaaok onpeaeneHus pbIHOYHOM CTABKH:

PriHOYHAs cTaBKa ONnpeaAcACTCA 11O COCTOAHUIO

o Ha JaTy TMepBOHAYAJIBbHOTO MpH3HAHMS (32 HCKIIOUEHHEM AaKTHBOB, TNPU3HAHHBIX 10
01.01.2016);
o Ha riepBbIii pabounii neHp 2016 roga (mns akTuBoB, npu3HaHHBIX 10 01.01.2016);

B panbHelleM OLiEHKA COOTBETCTBUsI CTABKM MO JOTOBOPY PBIHOYHOM CTaBKE HE NMPOU3BOJAUTCH,
CTaBKa, MPUMEHEHHAsl B KA4e€CTBE CTaBKU AUCKOHTUPOBAHUS BIIEPBbIC, MPUMEHSETCS B TEUEHHUE
BCErO NePUOAA MPU3HAHUS AKTUBA.

B kauecTBe pBIHOYHOM CTaBKM MHCIIOJNB3YeTCSl CpEAHEB3BELUEHHAs MPOLIEHTHas CTaBka IO
NPUBJICUYEHHBIM KPEOUTHBIMH OpPraHM3alMsMH BKJaAaM ([erno3uTaM) B PyONIsiX W WHOCTPAHHOH
BAJIIOTE HA COIMOCTABUMBIA CPOK JJIsl FOPUAMYECKHUX JIUL, PACKPhIBAEMOH Ha O(pUIIMAIBLHOM CaiTe
banka Poccun (nanee — cpenHeB3BEIIEHHASI CTABKA 10 IETIO3UTaM).

Ecnu nocneansas packpeitas Ha caiite banka Poccuu cpenHeB3BelIeHHash CTaBKa MO JE€NO3UTaM
paccuMTaHa paHee, 4eM 3a MecCsl [0 NMEePBOHAYaJIbHOIO NMPU3HAHMS, a TAKXKE B Clyd4ae U3MEHEHUs
KJI0OUeBOU cTaBkU banka Poccun nocsie nepBoHa4anbHOrO NPU3HAHUS [JIs1 ONPEAENICHNs] PBIHOYHON
CTaBKU NPUMEHSIETCS CIEeNYOLUNA MOAXOA:

. KmoueBass craBka banka Poccum, neicTBoBaBIIas B MeCsLE, 3a KOTOPBIA ONpeneseHa
CPEeIHEB3BEIICHHAs CTaBKAa MO Jeno3uraM, cpaBHuBaercsi ¢ Kuiroueson craskoi banka Poccum,
NEUCTBYIOLIEH B Mecslle NMePBOHAYANILHOTO Npu3HaHus / ¢ m3MeHeHHoN KiroueBoiil craBkoii banka
Poccuy;

. ecin Knrouesas craska banka Poccum He M3MeHMNIach 1O MOMEHTa NEPBOHAYAJIBHOIO
MPU3HAHUSA, B KAyeCTBE PBIHOYHOMW CTAaBKU MPHU MEPBOHAYAIBHOM MPU3HAHUU MPUMEHSETCA
MOCJIEIHAS PACKPBITAsi CPETHEB3BEIIECHHAs CTaBKa 10 AETO3UTaM,



. ecmu  KmoueBast craBka banka Poccum wm3meHmnach (B TOM dYHCIE 1O MOMEHTA
NEPBOHAYAJIBHOI'O HpI/ISHaHI/Iﬂ), AJiE ONPCACIICHUA prHO‘{HOfI CTaBKHU TIOCJICAHAA pPaCKpbITasa
CPEAHEB3BCIUICHHAA CTaBKa MO ACTIO3UTAM HU3MCHACTCSA HAa TO K€ KOJIMYCCTBO IIYHKTOB, HAa KOTOPOC
W3MEHWIACh KJr04eBas ctaBka banka Poccun.

3.3.2.2.2. Ilopsaaok onpeaeneHUus1 1 KOPPEKTHUPOBKH JAE€HEKHBIX NOTOKOB

JleHeKHBbIE MOTOKH, BKJIFOYAsl MPOLEHTHBIM OXOM, PACCUUTHIBAIOTCS B COOTBETCTBUU C YCJIOBHUSIMU
JOTOBOPA, UCXOJsl M3 AOIMYIIEHHUS, YTO AEHEXKHBbIE CPENCTBA YACPKUBAIOTCS BO BKJANE B TECUCHHUE
MaKCHUMaJIbHOTO CPOKa, MPEAYCMOTPEHHOTO JOTOBOPOM, U OyIyT BO3BPAIIATHCS CBOEBPEMEHHO.

I'paduk neHEKHBIX TOTOKOB KOPPEKTHPYETCS B CIIydae BHECEHHUs U3MEHEHUI B IOTOBOP.

Ecnu B OTHOIIEHWH KPEIUTHON OpraHu3allii BO3OYyKIEeHA Mpolenypa OaHKpOTCTBA WJIM OTO3BaHA
J'II/IL[eHSI/Iﬂ, CTOUMOCTB Ac€1ro3uTa HpI/ISHaeTCﬂ paBHOfI Hy.]'II'O C OaTbl OHY6J'II/IKOBaHI/I$I o@nunaanoro
coo01eHus.

3.3.2.3. llopsiaok oueHKH 1eno3UTOB NPO0JIeMHbIX 0aHKOB

B tom cnyuae ecnu y Oanka Obuta OTO3BaHA JIMLEH3WS, OAHK JIMKBUAMPOBAH WU ObLT OOBSIBJICH
0aHKpPOTOM, CTOMMOCTD ACTIO3UTOB (@ TakKe JIOOBIX APYTHX HHCTPYMEHTOB, ONMMCAHHBIX B 11. 3.3.2.1
TAKOro OaHKa MPUHUMAETCS PaBHOH HYJIIO.

3.4. IIpusHaHue U OLIeHKA LEeHHBIX Oymar
3.4.1. IlepsoHayanbpHOE NPU3HAHHE

MOMEHTOM MepPBOHAYANIBHOTO NMPU3HAHMS LIEHHOW OyMaru sIBJsieTcss MOMEHT mepexona k PoHny
nmpaB COOCTBEHHOCTHM Ha IIGHHYIO Oymary, OINpenensieMblii B COOTBETCTBUM €O CTaThedl 29
®denepanbHOro 3akoHa ot 22 anpenst 1996 roma Ne 39-@3 «O priHKe LEHHBIX Oymary.

- LIeHHbIe OyMary, mojyuIeKalue yueTy Ha c4eTax JAero, - C JaThl 3a4MCIeHHs IEHHOH Oymaru
Ha CYeT JieMno, OTKpbIThIH PoHay B CrielManiu3upoOBaHHOM JIETIO3UTAPHH,

- UHBIE JOKYMEHTapHble LIEHHbIE Oymaru, He MOAJeKAIINe y4YeTy Ha cderax Jeno, (3a
UCKJTFOUEHHEM JIeTIO3UTHBIX CEPTHU(UKATOB) - C HAThl Nepeaadn LeHHOH OyMaru, OmnpeneseHHOH B
COOTBETCTBHUH C YCJIOBUSIMHU TOTOBOPA.

3.4.2. llpekpamenue npu3HAHUSA
[Ipexparuenne npu3HaHUA LEHHON OyMaru MpoOUCXO/IUT:

- B MOMEHT niepenaun PoHmoM npas cOOCTBEHHOCTH Ha LIEHHYIO OyMmary,

- B MOMEHT IOTAIlIeHHUs [IEHHOH Oymaruy;

- IPY HEBO3MOKHOCTH PeaIM3allMH NPaB, 3aKPETJICHHBIX [IEHHOH OyMaroi B CIEAYIOLIEM MOPSAKE:
a) LeHHble Oymary, MojJIeKallue y4eTy Ha cderax AErNo, - C JaThl CIHCAaHHUs LEHHOH OyMaru co
cueta aeno, oTkpeiToro @onny B Crienuann3upoBaHHOM IEMO3UTAPHH;

0) wHBIE MOKYMEHTapHbIE ILIeHHbIE OyMaru, He MOIJIeKallue y4eTy Ha cderax Aeno, (3a
UCKJTFOUEHHEM JI€NO3UTHBIX CEPTU(HUKATOB) MPU3HAIOTCS HA AaTy Nepenadd LeHHOH Oymarwy,
OTIPENEIEHHYIO B COOTBETCTBUH C YCIOBUSMH JIOTOBOPA;

B) [Ipexpamenne mpU3HAHUS LIEHHBIX OyMar OCyIIECTBIISIETCS TaK)KE B CIIydae BHECEHUS 3aIUCH B
EI'POJI o nukBuaanmnu AOKHKUKA (C AATHI MOJTy4YeHust nHpOopMarmm).

HeBo3MOXHOCTE peanu3aliyl MpaB, 3aKPEIUICHHbIX LEHHOW OyMmaroi, MOXeT BO3HHUKHYTh INpPH
JVKBUALUH WA OAHKPOTCTBE SMUTEHTA.



3.4.3. CTOUMOCTB LIEeHHBIX OyMmar.

3.4.3.1. Ouenka ueHHbIX Oymar, JONYILIEHHBIX K TOPraM pPOCCHICKHMH OpPraHH3aTOpaMHU
TOProBJIM HA PbIHKe LIEeHHbIX Oymar.

Jlns oueHkH LeHHOH Oymaru, MOMyIIeHHOH K TOpraM POCCHICKMM OpPTaHHU3aTOpPOM TOPTOBIH Ha
PBIHKE [IEHHBIX OyMar, UCTIOJIb3YIOTCS [IEHBI, BBIOPAHHBIE B CIEIYIOIIEM IOPSIIKE:

a) uena crmpoca’ (bid) Ha MOMEHT OKOHYAHHSI TOPrOBOIl CECCHH DOCCHIICKOTO OpraHH3aTopa
TOPTOBJIM Ha PBIHKE IIEHHBbIX Oymar (manee — poccuiickoil Oup:ku) Ha maty ompenenenuss CHA npu
YCJIOBHH TTONTBEPKACHUS €€ KOPPEKTHOCTH,

0) 1eHa 3aKkpbITUS HAa MOMEHT OKOHYAaHUS TOPTOBOW CECCHM POCCUHCKOH Oupku Ha narty
onpenenerust CHA;

B) CPEIHEB3BELICHHAS LI€HA HA MOMEHT OKOHYAaHMsI TOPTOBOHM CECCHM POCCUICKONH OMp:KH Ha AaTy
onpenenerust CHA;

r) Haubosee MO3IHsISI CIpaBeANINBas LieHA ¢ JaThl mpenbinymero pacuera CUA mpu ycrnoBum ee
Hannuus (2 ypoBEHb).

Ecnu nara onpenenenust CUA He sIBIS€TCSI TOPTOBBIM THEM POCCUHCKON OMPIKH, MOAMYHKTHI € a. 1O
I. HACTOSIIIETO MyHKTAa MPUMEHSFOTCA Ha JaTy, SIBJSIIOIYIOCS HauOoJee MO3JHUM TOPTrOBBIM JHEM
poccuiickolt Oupsku ¢ paTel mpeapiaymero pacuera CHA.

Llena crnpoca, onpenenenHas Ha naty pacuera CUA, npusHaeTcst KOPPEKTHOM, €CJIN €€ OTKJIOHEHUE
OT LIEHBI 3aKPBITHs, OMPENENICHHONW Ha 3Ty XK€ ATy STOU K€ POCCHICKON OMpskeH, COCTaBIIAET He
6onee 10%.

B orcyTcTBHM LIEHBI 3aKPBITHS LIEHA CIIPOCA MPU3HAETCS KOPPEKTHOM.

I[J'I;I OLICHKHN LICHHBbIX 6YMaF, AONYUICHHBIX K TOpram pOCCHfICKPIMPI OpraHU3aToOpaMu TOPIroOBJIU Ha
PBIHKE HEHHbIX 6YMaF, B COOTBETCTBUM C MOANYHKTAMH C a-B HACTOAILICTO MYHKTA HCIIOJB3YHOTCHA
KOTUPOBKH OCHOBHOI'O PBIHKA.

OCHOBHBIM PBIHKOM ISl LIEHHBIX OyMar, JDOMYILIEHHBbIX K TOPraM POCCUHCKHMH OpraHH3aTOpaMu
TOPTOBJIM HAa PBIHKE LIEHHBIX Oymar, MpHU3HAEeTCs 3aKPBITOe aKLHUOHEepHOe oO0mecTBo "®oHmoBas
oup:xa MMBB".

CrnpaBennuBas LieHa, OINpeNielieHHass B COOTBETCTBUM C HACTOSIIUM MYHKTOM, MOKET NPUHUMATLCS
IUIsl OLIGHKW LIeHHOW Oymarm B TeueHue He Oosee 30 nHeil. Ecnu B Teuenne 30 nHel OTCyTCTBYIOT
KOTHPOBKH (KOPPEKTHAs LIEHa CIIPOCa, LIEHA 3aKPBITHs, CPEIHEB3BEIICHHAS [IEHA, TIPEAYCMOTPEHHbBIE
B TOANYHKTAaX a-B HACTOSALIEr0 NYHKTA), AJS LEeHHOW OyMmard MPHUMEHSIOTCS MOIETH OLEHKU
croumocTH LB, 1Mo KOTOpPBIM OIpeneNnseTcsl aKTUBHbIA BHEOHUPIKEBOW PHIHOK MJIM MO KOTOPHIM HE
ONPENEseTCs] aKTUBHBIN PBIHOK.

VYnpaBisiomass KOMITAHUSI BIpPaBe U ONPENeNIeHUs CIPaBeIIMBON IIEHbl LIEHHOW Oymaru
HCIIONIb30BATh OTYET OLICHIINKA €CIIH:

- B TeueHue 30 qHE LieHa 3aKPBITHS 11O OLIEHUBAEMO LIEHHOH Oymare He MEHsLIACH,

- C MOMEHTA TOCJIETHETO ONpeNeNIeHns KOPPEKTHOH LEeHbI cripoca LeHHOH Oymarn nporwuio oonee 30
JHEH,

- IpU OTCYTCTBUM B TeueHue 30 QHEH 3aperuCTPUPOBAHHBIX y OPraHU3aTOPa TOPTOBJIM CHETOK C
LIEHHbIMH OyMaramu, COBEpPILIAeMbIX Ha OCHOBE PBIHOYHBIX aHOHMMHBIX 3asBOK M (OHOBPEMEHHO C
OJHUM MJIM HECKOJIbKMMH U3 BBIIIETIEPEUNCIEHHBIX YCJIOBUI) MPH MOCTYIUICHHH U3 OPUIHATBHBIX
MCTOYHHKOB® B VYIIPABISIOMYIO KOMIAHHIO HHPOPMALMH O (aKTaX HEHCIIONHEHHS SMHTEHTOM
LIEHHBbIX OymMar CBOUX 00s3aTEbCTB, B TOM YHCIIE [0 HEHHBIM OyMaram, KOTOPbIE HE YUHUTBIBAIOTCS B
cocrase akTuBoB PoHpa.

! nena cmpoca (bid — mpeanaracMas IieHa) — HAMBBICIIAS [ICHA TIOKY AT
2 HOI[ O(I)I/II.[I/IaJ'II)HI)IMI/I HCTOYHHKAMHU B HACTOAIIUX MPABUJIAX NMOHUMAKOTCA CAHTHl DMHTCHTOB ICHHBIX 6yMar , JICHTBI
HOBOCTEW MH()OPMANMOHHBIX AarcHTCTB, a TaKXXEC HHBIC HMCTOYHHKH, PAcKphITHE HWH(POpMAIMH HA KOTOPBIX
MPETyCMOTPEHO 3aKOHOJATEIBCTBOM POCCHM WM MTOKYMECHTAMH 3MHUTCHTOB (PEIICHHAMH O BBINYCKE IICHHBIX OyMar,
YCTABAMH OMHTCHTOB H T.1.)
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B ciyuae ompeneneHusi crpaBeIMBOW LEHbI LIEHHOW OyMard Ha OCHOBAaHMM OTYETa OLCHINUKA,
MOZIENIN OLIEHKH cTouMOCTH LIb, mo koTopeIM ompenessieTcss (WM HE OIPENENseTcs]) aKTHUBHBIN
BHEOUPIKEBOH PBIHOK, HE IPUMEHSIOTCSI.

Ilena, ompenenéHHass HA OCHOBAaHMM OTYETA OLICHINMKA, CUUTAETCS CIPAaBEAIMBON B TeueHHE O
MecsLEB ¢ AaThl OLeHKH. [10 cTeueHnn 6 MecsIeB MPOLeCcC OLEHKH IIEHHBIX OyMar B COOTBETCTBUU
C HACTOSIIMM ITYHKTOM HaYMHAETCs CHAYana.

VYKa3aHHBIA OTYET OLICHIIMKA HE TOUICKUT NMPUMEHEHHIO, B CIIydae €CIU B MEepUOJ ICHCTBHS
CIpaBENJIMBON LIEHBI, ONPEACNEHHOH HAa OCHOBAHMM OT4YeTa OLeHmuka (6 Mecsmes), B
VYTpaBIsFOIy0 KOMIIAHUIO U3 OQHUIHAIBHBIX HCTOYHUKOB MOCTYIUT HHGOPMAIHs 00 OTCYTCTBUH Y
SMUTEHTA MPOCPOUEHHBIX OOSI3aTENBCTB MO LEHHBIM OyMaram U (mocje MOCTYIUIEHUsT HHPOpMAaLnn)
OPraHM3aTOPOM TOPTOBIM OyAET ompenesieHa LieHa crpoca (B COOTBETCTBHM C MOAIYHKTOM «a»
HACTOSIIIETO MYyHKTA) U CPEOHEB3BEIIECHHAs LieHa (B COOTBETCTBHU C MOAIYHKTOM «B» HACTOSILIETO
MYHKTA).

HabmomaeMbiMu (OCTYTHBIMU) TOPTOBBIMH IDIOMIAIKAMH B LIEJSIX OMPEISICHUs CIPaBEIIHBOMI
CTOUMOCTH LIEHHBIX OyMar siBJISTIOTCS. TOPTOBbIE TUIOINAIKHY, TpUBeAeHHbIe B [Tprnoskenun 1.

3.4.3.2. Ouenka ueHHbIX OyMmar, MNpoOWIeAIINX TMpouUeIyPY JHCTHHIAa HA HHOCTPAHHBIX
(poHa0BBIX OHpIKaX.

JList OLIeHKH TIeHHBIX OyMar, MPOIEeAInX MPOLEAypy JUCTHHTAa Ha HHOCTPAHHOU (POHIOBOM OUpKe,
UCTIOJIB3YEOTCS IIeHBI, BRIOPAHHBIE B CIIEAYIOLIEM nopsiake (yObIBaHUS IPUOPHUTETOB):

a) ueHa cmpoca (bid last) Ha TOpProBo#l mmJoMmMAnKe HMHOCTPAHHOW OWpku (manee — OupskeBas
Ioanka) Ha naty onpenenenns CUA;

0) ueHa 3akpeiTUs HA OUPIKeBOH TUTOIIAnKe Ha Aaty onpeneneHus CUA;

B) HauOoJiee MO3JHSS CIpaBENIMBAs IleHA ¢ AaThl npenbiayinero pacuera CYUA, Bximodas aaty
npensinymero pacdera CHA (ipu yCJIOBUY €€ HATHYUS).

IleHa 3akpbITHsI MPU3HAETCS KOPPEKTHOM, €CIM PACKPBITHI AaHHBIE 00 00beMe TOProB 3a ACHb U
00BeM TOProB HE paBeH HYJIIO.

Ecnu nata onpenenennst CHA He siByisieTCsl TOPrOBBIM JHEM HHOCTPAHHOH OMPIKU LIEHA 3aKPBITHS
(mognyHkT 1 myHkTa 3.4.3.2) mpuMeHsieTCs Ha ATy, SBISIOIIYIOCS HanOoiee O3 THIM TOPTOBBIM
IJHEM MHOCTPAaHHOU OWpPIKU TOCIie NaThl npenbiayero pacuera CUA.

CnpasenniuBasi CTOMMOCTb, ONIPEAETICHHAs! B COOTBETCTBHUU C 1.3.4.3.2, MOXKET MPUHUMATHCS IJIs1
oueHku L{b B Teuenne 30 kanenaapHbIx nHel. Ecnu B TedeHne 30 KaleHOapHBIX JHEH OTCYTCTBYIOT
LIEHBI, TPEIYCMOTPEHHBIE OAMYHKTAMH, AJISl [ICHHOW OyMaru mpuMEHSIFOTCS MOJEJIHA OLIEHKH
croumoctd LIb, mo KoTopbIM onpenensieTcss BHEOUPIKEBOH aKTUBHBIN PBHIHOK HJIM TIO KOTOPBIM He
ONPENEseTCs] aKTUBHBIN PBIHOK.

VYnpaBisfomass KOMITAHUSI BIpaBe MJISI ONpPENENICHUs] CIPaBeIJIMBON ILE€Hbl IIEHHOW Oymaru
HCIIOJIb30BaTh OTUET OLICHIINKA €CIIH:

- B TeueHue 30 qHE LleHa 3aKPBITHSI 110 OLIEHUBAEMOH LIEHHOU Oymare He MEHsLIACh,

- C MOMEHTA TOCJIETHETO ONpeNeIeHNs] KOPPEKTHOH LeHbI Cripoca eHHoH Oymaru npomio 6onee 30
IHE,

- pu OTCYTCTBUH B TeueHue 30 qHEN 3aperuCTPUPOBAHHBIX y OPraHM3aTOpPa TOPTOBJIM CHETOK C
LIEHHbIMA OyMaramu, COBEpPIIaeMbIX Ha OCHOBE PbIHOYHBIX aHOHUMHBIX 3asBOK M (OHOBPEMEHHO C
OHUM WJIM HECKOJIbKUMH M3 BBILIETIEPEUUCIEHHBIX YCIOBHI) MPU MOCTYIUIEHUH U3 O(QULIHAIBHBIX
UCTOYHUKOB B YIPABISIIOLIYI0 KOMIAHUIO HHPOpMauuu O akTax HEHCIIONHEHHS SMHTEHTOM
LIEHHbIX OyMar CBOUX 00s3aTeIbCTB, B TOM YHCJIE MO LIEHHBIM OyMaram, KOTOPbIE HE YUUTBIBAIOTCS B
cocrase akTuBoB PoHAa.

B ciyuae ompeneneHusi CripaBeAsMBONW LIEHBI EHHOW OyMaru Ha OCHOBAaHMH OTYETa OLCHIIHKA,
MOZIENIN OLIEHKH cTouMocTH LIb, mo koTopeIM ompenessieTcss (MM HE OMPEneNseTcsi) aKTHUBHBIN
BHEOUPIKEBOH PBIHOK, HE IPUMEHSIOTCSI.



Llena, ompenenéHHas Ha OCHOBAHMHM OTYETA OICHINMKA, CUUTAETCS CIPABENJIUBONW B TEeUeHUE O
MecsIeB ¢ AaThl oleHKH. 1o ncreueHuu 6 Mecses MpoIece OLEHKU IEHHBIX OyMar B COOTBETCTBUU
C HACTOSIIIMM IMyHKTOM HaYHWHAETCS CHavaa.

VYKa3aHHBIA OTYET OLCHIIMKA HE TOMJIEKUT NMPUMEHEHMIO, B CiIydae €CIH B MEPHOA NeHCTBUS
CIpaBeNJIMBON LIEHBI, ONPENENEHHOH Ha OCHOBAaHWM OT4YeTa OLeHIuKa (6 MecsleB), B
VYTpaBIsFOIIy0 KOMIIAHUIO U3 OUIMATIBHBIX HCTOYHUKOB MOCTYNHUT HH(pOpMAIUs 00 OTCYTCTBUH Y
SMUTEHTA MPOCPOUEHHBIX O0SI3aTENBCTB 1O LIEHHBIM Oymaram U (1ocje MOCTyIUIeHUs] HHpOpMaLnm)
OPraHM3aTOPOM TOPIOBIM OyAET ompenesieHa LigHa crpoca (B COOTBETCTBHM C MOAIYHKTOM «a»
HACTOSIIIETO IMyHKTA) U LIEHA 3aKPBITHS (B COOTBETCTBHH C IMOAMYHKTOM «0» HACTOSIIIETO IMyHKTA).

HabmomaeMbIMu (OCTYTHBIMU) TOPTOBBIMH ILIOIIAIKAMHU B LIEJSIX OMPEISICHUs CIPaBEIIHBOM
CTOUMOCTH LIEHHBIX OyMar siBJISTIOTCS. TOPTOBbIE TUIOINAIKHY, TpUBeAeHHbIe B [Tprnoskenun 1.

3.4.3.3. Moaeau ouenku croumoctu LB, 15151 KOTOpBIX onpeaesieTcsi AKTUBHbIN BHeOUPKeBOH
PBIHOK

Onenka LeHHBIX OyMar, 1o KOTOPhIM ONPEeIeH aKTHBHBIN BHEOHPIKEBOH PBIHOK.

BreOunp:keBol PBIHOK NPHU3HAETCS AKTUBHBIM B OTHOLICHHM CIENYIOIIUX LEHHbIX Oymar (mis
KOTOPBIX aKTUBHBIMH PBIHKAMH SIBJISTFOTCS TUJIEPCKUE PBIHKH):

e oOnuranuii BHEITHUX OOJIMTaLIMOHHBIX 3aiiMoB Poccuiickoii @eneparum,

® JIONTOBBIX LEHHBIX OyMar HHOCTPAHHBIX TOCYAAPCTB;

e eBpooOnMrauuii MHOCTPAHHBIX SMHUTEHTOB, AOJIOBBIX LIEHHBIX OyMar HMHOCTPAaHHBIX
roCynapcTs;

® [[EHHBIX OyMar MEeXIyHapOIHBIX (PUHAHCOBBIX OpPraHU3ALMA.

BreOnprkeBoli pbIHOK NMPU3HAETCS aKTHBHBIM IPU YCJIOBUH, YTO IIeHA, NMPUMEHsAeMast AJis
OTIpeNeNIeHuUs CIIPaBEUINBOI CTOMMOCTH eHHON Oymaru Habmomaercs B TedeHne 30 mpeablayIinx
nHel (mepuox BKJro4aeT aary paciera CHA).

B orHomenun nHBecTHMLMOHHBIX Naes [IM®, unoTedHbIx cepTUPHUKATOB, €CIU Ul HUX HH
OZlIHa TOProBas MJIOIAJKa HEe IPU3HAHA AKTUBHBIM PBIHKOM.

Jnsg omeHKW LEeHHOW Oymaru, myisi KOTOPOH ONpeneleH AaKTUBHbIH BHEOMPIKEBOH PBIHOK,
UCTIONB3YIOTCS CIENYIOINe HAOM01aeMble IEHBI B pa3pe3e (PMHAHCOBBIX HHCTPYMEHTOB!

e o0yuranumii BHEUTHUX OOJIMTallMOHHBIX 3aiiMOB Poccuiickoit ®enepanumy,

® JIONTOBBIX LEHHBIX OyMar HHOCTPAHHBIX TOCYAAPCTB;

e eBpooOnMrauuii MHOCTPAHHBIX SMHUTEHTOB, AOJIOBBIX LIEHHBIX OyMar HMHOCTPAaHHBIX
roCynapcTs;

® [[EHHBIX OyMar MEeXIyHapOIHBIX (PUHAHCOBBIX OpPraHU3ALMA.

Hcnonesyercs:

e 1ieHa BGN, packpsiBaemast nHpopMaunonHoii cucremoii "baymbepr" (Bloomberg), a mpu
€€ OTCYTCTBUU

e 1ieHa BVAL, packpeiBaemast nHpopmarmonHoi cucremoii "biymbepr"” (Bloomberg).

¢ UHBECTULUHOHHBIX maeB [IM®P, nnoTeuHbx cepTuUKaTOB.

Hcnonesyercs:

® pacueTHas CTOMMOCTb, PacKpbITasi / MPeNoCTaBIeHHas ynpasjsitomeit komnanueii [TND,
WUIIOTEYHOIO MOKPBITHS.

Omnpenensiemast B HACTOSILIIEM ITyHKTE LIEHA MOXKET MIPUHUMATBLCS AJIs1 OLICHKU LIEHHOH Oymaru
B TedeHue 30 MHEN, 32 MCKIKOYEHUEM CTOMMOCTH HWHBECTULHUOHHBIX naes [IM®, unoredHbIx
CepTH(HUKATOB YIaCTHS, IJIsI OLEHKH KOTOPBIX UCIIONB3YETCA PacyeTHAst CTOUMOCTD, ONPECICHHAS B
COOTBETCTBUM C HOPMAaTHUBHBIMHU MPABOBBIMM akTaMM Ha faty omnpeaeneHus CUA unu nocienHroo
IaTy ee OmpeneeHus, mpenmecTyomyo gate pacuera CHA.



3.4.3.4.Mopean ouenku croumoctH b, 1151 KOTOPBIX He onpeae/sieTcsl AKTUBHBIN PbIHOK
3.4.3.4.1. Toprosas nmiomaaka CY4UTAETCS] HEAKTUBHBIM PBIHKOM B CITy4ae, €CJIH:

- ueHHas Oymara He JOMyIIeHAa K TOpPraM Ha POCCHICKOW OWpke M He Mpoluia TPOoHenypy
JUCTHHTA HA MHOCTPAHHOU OHpIKe WIN

- KOppeKTHasi KoTupoBka (ompeneisiemas cormacHo n. 3.4.3.1) orcyrctByer B TeueHue 30
KaJICHIAPHBIX JHEH.

34342 Ecnu nnst nenHoit Oymaru He onpezneneH akTUBHBINA OMp keBOI/BHEOUPIKEBOH PHIHOK,
IJIsl €€ OLICHKHM MCIoyb3yeTcs LeHa, paccuntanHas HP/l mo meronuke HauuonaabHou (oHA0BOIM
ACCOLMALINH.

34343. Ecnu ans nenosutHOrO cepTuduKaTa He ONPENeNeH aKTUBHBIH OHPKEBOH PBIHOK, €ro
OLIeHKa NMPOU3BOAUTCS B COOTBETCTBUH C METOJAMH, IIPUHATHIMU 151 ETIO3UTOB.
34344 Ecnn  HEBO3MOXXHO ONpENeNuTh CHPABEMJIMBYI0 CTOMMOCTb LIEHHOH Oymaru,

HCIOJIB3YOTCA CICAYIOLIUE METOAbL:

343441 Jlna OueHKH LEHHOH OyMaru JOMOJIHUTENBHOTO BBINYCKA HCIONB3YeTCs LieHa
BBIMyCKAa (AQHAJOrMYHOrO aKTHBA), MO OTHOLIEHHIO K KOTOPOMY JaHHBIH BBIMYCK SIBJISIETCS
JOTOJHUTENbHBIM, ONPEeNeIeHHas B COOTBeTCTBUM ¢ I1. 3.4.3.1 - 3.4.3.3.

Ecnn HeBO3MOXHO onpenenutb B coorsercTBuu ¢ n. 3.4.3.1 - 3.4.3.3 cnpaBeninByr0 CTOUMOCTb
BBIITyCKA, MO OTHOIICHHWIO K KOTOPOMY LI€HHast Oymara sIBJISIETCSI TOTOJHUTENbHBIM BBIITyCKOM,
OLICHKAa LEHHOH OyMaru JOINOJNHUTEIBHOrO BBIMyCKA NPOM3BOOUTCS B COOTBETCTBHH C
MOCJNEAYO UMY TyHKTAMH.

343442  Jlna oueHKU LieHHOW Oymary, MOJy4eHHOH B pe3yJibTaTe KOHBEPTALUU B HEE OPyroi
1eHHoW Oymarum (MCXOMHOH IIeHHOH Oymaru), HCIMOJIb3YeTCsl [IeHa WCXOMHOW IEHHOW Oymarw,
ONpeaeseHHasl Ha 1aTy OLEHKHU B COOTBETCTBUHU C M. 3.4.3.1 - 3.4.3.3, CKOppPEKTUPOBAHHAS C YUETOM
k03 (ppuLmeHTa KoHBEpTALIHH.

Ecnun HeBO3MOXKHO ompenenuTb B coorsercTBuu ¢ m. 3.4.3.1 - 3.43.3 neHy MCXOOHOW LIEHHOMU
Oymaru Ha 1aTy OLEHKH, HCIIOJB3YETCsl CIPaBEIMBAs CTOMMOCTb HMCXOIHOH LEHHOH Oymarw,
OTIpernesIeHHas! Ha 1aTy KOHBEPTALMH, CKOPPEKTUPOBAHHAS C y4eTOM K03 (pHLIeHTa KOHBEpTaLHH,
HO He Oosiee yeM B TeueHue 30 1HEH ¢ AaThl KOHBEPTALHH.

3434421 OueHOYHOH CTOMMOCTBIO akuMii ¢ Oonbliel (MeHbLIeH) HOMHHAJIBHON CTOMMOCTBIO,
MPU3HAHHBIX B PE3yJbTaTe KOHBEPTALMU B HUX UCXOAHBIX AKLUH, ABJISAETCS OLEHOYHAsi CTOMMOCTb
KOHBEPTUPOBAHHBIX B HUX KLU,

OueHOYHON CTOMMOCTBIO aKLUH TOW K€ KaTeropuu (TUMAa) C WHBIMU TPaBaMH, MPHU3HAHHBIX B
pe3yibTaTe KOHBEPTALlMM B HUX HMCXONHBIX AaKUWH, SBJISIETCS OLGHOYHAs CTOMMOCTD
KOHBEPTHPOBAHHBIX aKIHH.

OLIeHOYHO! CTOMMOCTBIO aKIMi, NPHU3HAHHBIX B pe3yjbTare KOHBEPTALMH TMPH APOOJIEHUH
UCXOIHBbIX aKIHi, SIBJSETCS OLEHOYHAas CTOMMOCTb KOHBEPTHPOBAHHBIX aKLMH, JAeleHHas Ha
k03 unment agpodaenus.

OueHOYHOH CTOMMOCTBIO aKIUH, MPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALMUU TNPH KOHCOJIUAALNHU
UCXOIHBIX AKLUH, SBJISIETCS OLEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKIMH, YMHO)KEHHAsl Ha
k03 (ppunmeHT koHCOMTMOaHH.

IlTonoxkeHns1 HACTOALIErO MOANYHKTAa NMPUMEHSIOTCS OO BOSHUKHOBEHHs CIPABEIJIMBOM CTOMMOCTHU
aKIUi, B KOTOpPbIE OBbLIM KOHBEPTUPOBAHBI HCXOAHbIE AKLIUH.

3434422 OueHOYHOH CTOMMOCTBIO aKUUi WM OOJIHMranuii HOBOTO BBIMYCKA, MPU3HAHHBIX B
pe3yJbTaTe KOHBEPTALMU B HUX KOHBEPTHUPYEMBIX UCXOIHBIX LIEHHBIX OyMar, sIBJISETCS] OLICHOYHAsI
CTOMMOCTb KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, JeJeHHas Ha KOJIWYeCTBO akumi (oOmurauuii), B
KOTOpOE KOHBEPTHUPOBaHA O/IHA KOHBEPTHPYEMasl IeHHas Oymara.

ITonoskeHUsI HACTOSIIIETO MOANMYHKTA MPUMEHSIOTCS 10 BOSHUKHOBEHHSI CIPABEIJIMBONH CTOMMOCTHU
akiuil (oOnurauunii), B KOTOpble ObUIH KOHBEPTUPOBAHBI HCXOAHBIE LIEHHBIE OyMaru.

3434423 OueHOUYHOH CTOMMOCTBIO aKLMH, NPU3HAHHBIX B pe3yJbTaTe KOHBEPTALlMU B HHX
UCXOIHBIX AaKIHMH TpH peopraHu3anud B (OpMe CIUSHUS, SBISAETCS OLCHOYHAs CTOUMOCTH
KOHBEPTHPOBAHHBIX IEHHBIX OyMar, yMHO)KE€HHAas Ha KO3(Q(QHUIIMEHT KOHBEPTALIUH.
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OueHOYHOH CTOMMOCTBIO AaKIMil BHOBb CO3JAHHOTO B pe3yJbTaTe peopraHuzauuu B (opme
pa3neNeHns] WK BBIACICHHUs aKIMOHEPHOro OOIIECTBA, MPU3HAHHBIX B PE3yJbTaTe KOHBEPTALMH B
HUX WUCXONHBIX aKLUWH, SIBJIAETCS OLIEHOYHAs CTOMMOCTb KOHBEPTHPOBAHHBIX AKLWH, NEJeHHAs Ha
k03¢ uument konBepraun. B ciyuae, ecnu B pe3ynbpTaTe pasaeNeHUs WIN BbIISIEHHUs CO3aeTCs
nBa wuian Oonee aKIMOHEPHBIX OOIIecTBA, Ha KO3()(PHUUIMEHT KOHBEPTAIMU NEIHUTCS OLEHOYHAsS
CTOMMOCTb KOHBEPTHUPOBAHHBIX aKLMWH, YyMEHBLICHHAs NPONOPLUHUOHAIBHO [0JI€ HMYIIECTBA
PEOPraHU30BaHHOTO  AKLHMOHEPHOrO  OOINECTBAa, MEPEJAaHHOTO  aKIHMOHEPHOMY  OOIIECTBY,
CO3/1aHHOMY B pe3yJIbTaTe pa3/eeHNsl U BbIIENEeHUS.

OneHoYHasi CTOMMOCTbD aKIMi BHOBb CO3JJAHHOTO B PE3yJIbTaTE PEOPraHU3aluy B (POpME BBIACICHHS
aKI[MOHEPHOro OO0IIeCTBA, MPU3HAHHBIX B PE3yJbTaTe HX PACHpPEACTICHUs CPEAHd AaKIHOHEPOB
PEOPraHU30BAHHOTO AKIIHOHEPHOTO 00IIECTBA, CUUTAETCS] PAaBHON HYJIIO.

O1eHOYHOH CTOMMOCTBIO OOJTUraluii HOBOTO BBINYCKA, MPU3HAHHBIX B PE3yJIbTATE KOHBEPTALUH B
HUX UCXOIHBIX OOJNWTrauuii Mpu peopraHru3alii SMUTEHTA TaKUX OOJHMraiuii, SBISIETCS OLIEHOUYHAS
CTOMMOCTb KOHBEPTUPOBAHHBIX OOJIUTAL.

ITonoskeHUsI HACTOSIIIETO MOANMYHKTA MPUMEHSIOTCS 10 BOSHUKHOBEHHSI CIPABEIJIMBONH CTOMMOCTHU
akiuil (oOnurauuii), B KOTOpble ObUTM KOHBEPTHPOBAHBI HCXOIHBIE LIEHHBIE OyMarm.

343443, Jlna OLUEHKH OENO3UTAPHON PACHUCKHM HCIOJB3YETCs LEHA MPEACTaBIsAEMON LIEHHOU
OyMaru (aHaJIOTMYHOTO aKTHBA), OTPEAENIeHHas! B COOTBETCTBUM ¢ 1. 3.4.3.1 -3.4.3 3.

343444  Jlna oueHku UeHHOW Oymarw, npuoOpeTeHHOH B pe3yjbTraTe €€ IEePBUYHOIO
pa3MeLIeHNsT SMUTEHTOM, MCIOJB3YETCsl IeHa ee MpuoOpeTeHus, HO He Oonee yem B TeueHune 30
IHEH ¢ AaThl IEpBOHAYAIBLHOTO MPU3HAHUS.

343445 B cay4asx HEBO3MOKHOCTH ONPENEINUTh CIPABEAINBYIO0 CTOUMOCTD LIEHHOH OyMaru B
COOTBETCTBUHM C MPEIBIAYIIUMH TyHKTAMH JUII OLIEHKH TAaKOW LEHHOH OyMmaru HCHOJIb3yeTcs
pe3yJbTaT OLEHKH, MPOU3BEIEHHON OLIEHIIMKOM IO COCTOSHUIO Ha AaTy He paHee 6 MecsLEeB 10
natel pacuera CHA.

343446. Ecmu na mary pacuera CHA oT4yeT OULEHIIMKA OTCYTCTBYET WM HE MOXET OBITh
NPUMEHEH B COOTBETCTBUHU C HOPMATHBHBIMU IIPABOBBIMU aKTaMHU, CTOMMOCTh TAaKOH LeHHOH Oymaru
MIPU3HAETCS PABHOM HYJIIO.

3.4.4. Croumoctnb ae¢oaTHBIX (MP00JIEMHbIX) IEHHBIX OyMmar.

Ecnu B orHOmennn smurenta LIb Bo3Oykaena nporenypa OaHKPOTCTBA, CTOUMOCTD LIEHHOH OymMaru
NPU3HAETCS PABHOH HYJIIO € aThl OQUIIHAIBHOTO OMyOIMKOBAHUS COOOIIEHUS.
CroumocTb 1IeHHOM OyMaru, CpoK MOTalIeHs] KOTOPOH HACTYIIIL, TIPU3HAETCS PABHOM:

- cymMMe 00s3aTeNbCTBA, PACCUMTAHHOM B COOTBETCTBUM C YCJIOBUAMH Bbinycka L[b
POCCHIICKOTO 5MUTEHTA, - B TeueHue He Oonee 10 mHEH ¢ yCTAHOBJIEHHOW JaThl MOTALICHUs, HO HE
Oomee natbl (PAKTUYECKOTO HCHOJMHEHUS 00s3aTenbCcTBA WM ONMyONMKOBaHUS WH(POPMALMU O
nedonre o 00s13aTENBCTBY,

- cymMMe 00s3aTeNbCTBA, PACCUMTAHHOM B COOTBETCTBHHM C YCJIOBUsAMU Bbinycka L[b
WHOCTPAHHOT'O 3MHUTEHTA, - B TeueHue He Oonee 30 qHEl ¢ YCTAaHOBJIEHHOW aThl MOTAIICHUs, HO HE
Oosee naThl PaKTUYECKOTO UCIIOTHEHUST 00S3aTeNIbCTRA,

- HYJIIO, €CIIM 00s13aTeNIbCTBO HE UCIOJHEHO SMUTEHTOM B TEUEHHE YKAa3aHHOTO BBILIE CPOKa
Wi onyOJIMKoBaHa MHGpOpMAIs O 1edoTe o 003aTeNbLCTRY.

3.5. Ilpu3sHaHue H oUeHKA 7eOUTOPCKON 3a10/I’KEHHOCTH U MPEAOMJIAT
3.5.1. llpu3sHanue 1e0OUTOPCKOM 3aJ0/KEHHOCTH U MPEAOIIAT
3.5.1.1. Oo0mue moJio:keHU

Jebutopckass 3al0OJDKEHHOCTb TMPH3HAETCS B MOMEHT, korga y {DoHIa B COOTBETCTBHH C
NEUCTBYIOIUM JOTOBOPOM BO3HHKAET MPAaBO TPeOOBAHMS MMYINECTBA WJIM MOJTYYCHHS JIEHEKHBIX
CPEICTB OT KOHTpAareHTa o J0roBopy.

3.5.1.2. Cneaxu ¢ 1B co cpoxom pacueros 6osiee TO (10 1aTBI pacueTos)

3.5.12.1. Ilpu HecoBmaaeHWH [aThl IEpPEeXoAa MpaB COOCTBEHHOCTH Ha LEHHbIE Oymaruy,
OIpeNeNIeHHONH YCJIOBUSIMH JIOTOBOpA, C JATOH 3aKJFOYEHHs JOrOoBOpa IO IPUOOPETEeHHIO
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(peanm3anuu) IEHHBIX OyMar, TakOW AOTOBOP Ha JaTy OLEHKH NPU3HAETCS KaK aKTUB WU
00s13aTeNTbCTBO B 3aBUCMMOCTH OT HM3MEHEHHUsS CIPaBEIJIMBOM CTOMMOCTH MPHUOOpPETaeMBbIX
(peanu3yeMbIx) LEHHBIX OyMar 1O MOMEHTa MOCTABKH IIEHHBIX OyMar.

PaSMepOM AKTHUBa WU O6ﬂ3aTeJ'IbCTBa ABJIACTCA pPA3HULA MCEXKOY CHpaBeHHI/IBOﬁ CTOUMOCTBIO
I_IeHHOfI 6YMal"I/I, ﬂBJ'IfH'OH.IGﬁCfI npeaMETOM CACIKH U CYMMBI CACIIKU B BAJIIOTC CACIIKH, NIPUBEICHHAA
K pyOJIFO MO TEeKYILEMY KypCy BATIOTHL B ciiydae moJOKUTENbHON Pa3HULBL, CHEJIKA MPU3HACTCS B
COCTaBe AaKTUBOB (meOUTOpCKasi 3aJOJKEHHOCTh) y TMOKymarens/ B COCTaBe OOsS3aTeNbCTB
(kpenuTOpCKas 3a10JPKEHHOCTD) y MPOAABLA, OTPULIATEbHOM Pa3HHULBI — B COCTaBe OOs3aTeIbCTB
(kpenuTOpCKast 3aA0JKEHHOCTD) Y TIOKyTaTeNisi/B COCTaBe aKTUBOB (IeOUTOpPCKast 3a0JIKEHHOCTD) Y
NpoJaBIia.

35122 ITonoxxenns n. 3.5.1.2.1 He NPUMEHSIOTCA K JOTOBOPaM, 3aKJIHOYa€MbIM Ha YCIOBUAX
MIOCTaBKH MPOTHB IIATEXKa C YCIOBUAMH pacdeToB T+3 u MeHee OT AaThl 3aKJIKOYEHUs, BCIENACTBUE
HE3HAYNUTEIBbHOCTH U3MEHEHUS CIIPAaBEIJIMBOM LIEHBI HA IEPUOJE MEXKAY AaTON 3aKIFOYEHUs U 1aTON
UCIIOJIHEHMs] Takux cAenok. IIpu Hannuum ocHOBaHUM, Y NpaBisAOIlas KOMIIAHUS BIPAaBE U3MEHUTh
YKa3aHHBIA MOAXOA W NPHUMEHATb NOAXOH, M3NokeHHbIH B 1. 3.5.1.2.1 ko Bcem chenkaMm Ha
OCHOBAHUHU MOTUBUPOBAHHOTO CYKAECHUS.

3.5.1.3. HeduTopckasi 3a10/I)KEHHOCTh MO LEHHBIM OyMaram (4YACTHYHOMY MOralleHHUI0
HOMMHAJIA, KYIOHAM H AHBHIEHIAM)
3.5.1.3.1. KynoHHbili A0X0a M YACTHYHOE MOralmieHHe OCHOBHOIO J0JIra Imo J0JINOBBIM

LIeHHBIM Oymaram.

35.13.1.1.  ebutopckast 3ai0JKEHHOCTh 10 MPOLEHTHOMY (KYIIOHHOMY) AOXOAY IO JOJTOBBIM
LIEHHbIM OyMaraM NpU3HAeTCs B AaTy NMPU3HAHKA AOJITOBOH LIEHHOW OyMaru.

JleOutopckast 3a10JDKEHHOCTh IO BBITUIATE YaCTH HOMHHAJIBHON CTOMMOCTH OOJIMTaluy MPHU3HAETCS
B JaTy MOralleHus COOTBETCTBYIOINEH 4YacTH HOMHHAJIbHOM CTOMMOCTH, IPENyCMOTPEHHYIO
YCJIOBHSIMU BBIITyCKa LIEHHOH Oymaru.

3.5.1.3.1.2.  OueHka crnpaBeIMBOH CTOMMOCTH AEOUTOPCKOH 3aJ0JDKEHHOCTH MO MPOLEHTHOMY
(KyIOHHOMY) JOXOZy TIO AOJITOBBIM LIEHHBIM OyMaram ONpeAessieTcsl B CIEAYIOLIEM MOPsIKe:

- B pasMepe, ONMpPEeNeIeHHOM B COOTBETCTBHH C YCIOBHMSMH BBINTyCKa LIEHHOH Oymaru Ha aaty
pacdyera CYA, u ucxons M3 KOJMUYECTBAa LIeHHbIX Oymar Ha paty paciera CHA — ¢ patel
MEPBOHAYAJIBHOIO MPU3HAHUS WM C AaThl Hauaja COOTBETCTBYIOIIErO KYIIOHHOTO MepHoAa 10 AaThl
peanm3anMyu LIEHHOW OyMaru WM HACTYIUICHHS CPOKa HCIIONHEHHsS SMHUTEHTOM OOsI3aTeNbCTBA,
NPEAYCMOTPEHHOTO YCIOBUSIMH BBITyCKa LIEHHOH OyMarw;

- B pasMepe, ONpEAENEeHHOM Ha JaTy HACTYIUIEHHMsI CPOKa HCIOJIHEHMs] COOTBETCTBYIOLLErO
oOsi3aTenbCTBa (ATy WCTEUEHHs] KYNMOHHOTO MEPUOoNa) B COOTBETCTBHMU C YCIOBUSIMH BBITYCKA
LIEHHOM OyMaru, ¥ HCXOJs1 M3 KOJMYECTBA LIEHHBbIX OyMar Ha AaTy HACTYIUICHHUS YKa3aHHOTO CpOKa -
C YKa3aHHOM J1aThl 10 HanOoJiee paHHEeH U3 Jart:

o (aKTHYIECKOr0 HUCMOTHEHNSI IMUTEHTOM O0sI3aTEIbCTBA,

o ucredeHnss 10 MHEBHOTO CpoOKa C JaThl HACTYIUIEHHs] CPOKAa HCIOJMHEHHUS O00S3aTeNbCTBA
poccuiicKUM 5MHUTEHTOM, 30 JHEBHOrO CpOKa C JaTbl HACTYIUIEHHs CPOKAa HCIOJHEHUs
00s13aTeNIbCTBA MHOCTPAHHBIM YMHUTEHTOM,

o OnmyOJIMKOBAaHUSI B COOTBETCTBUU C (pemepajbHbIMH 3aKOHAMH W WHBIMH HOPMAaTHBHBIMHU
npaBoBbIMU akTamMu Pocculickoin Penepanny CBEICHHI O MNPOCPOYKE HCIONHEHUS 3MUTEHTOM
00s13aTeNIbCTBA 10 BBITUIATE YKA3aHHOTO I0X0/2,;

3.5.13.1.3. wymo — ¢ HauOosee paHHeH U3 Aat, ykazanHou B m. 3.5.1.3.1.2.

3.5.1.3.2. Ouenka cnpaBeauBOil  CTOMMOCTH  AeOHTOPCKON  3aA0/UKEHHOCTH MO
YACTUIHOMY NOram€HHK SMHTEHTOM OCHOBHOrO aoJira mno A0JIrOBbBIM HEHHBIM 6yMaraM
onpegessieTcs B CJeAyIOLIEM MOPsIAKe:

3.5.1.3.2.1. B pa3mepe, ONpeaeNeHHOM Ha AAaTy HACTYIUJIEHUS] CPOKA UCIIOJIHEHHs] COOTBETCTBYIOILETO
00s13aTENLCTBA B COOTBETCTBUH C YCJIIOBUSAMH BbBIITYyCKa LIeHHOfI 6YMaFI/I, H HUCXOAd U3 KOJIHNYECTBaA
LIEHHOH OyMaru Ha aTy HACTYIUIEHHUS YKa3aHHOTO CPOKa - € YKa3aHHOM AaThl 10 HanOoJiee paHHEH
U3 AaT:

- (I)aKTI/ILIeCKOFO HUCITIOJHCHUA SMUTCHTOM O6ﬂ3aTeJ'IbCTBa;
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- ucrteueHuss 10 NHEBHOTO CpoOKa C JaThl HACTYIUICHUS CPOKA HCIOJHEHHs 00s3aTeNbCTBA
POCCUHCKMM 3MUTEHTOM, 30 JHEBHOrO CpOKa C JaThl HACTYIUIEHUS CPOKa HCIOJHEHUS
00s13aTeNTbCTBA HHOCTPAHHBIM SMUTEHTOM;

- onyONHMKOBaHMS B COOTBETCTBUU C (penepajbHBIMH 3aKOHAMH W HWHBIMH HOPMATHBHBIMU
npaBoBbIMU akTamMu Pocculickoin Penepanny CBEICHHI O MNPOCPOYKE HCIONHEHUS 3MUTEHTOM
JIAHHOTO 00sI3aTENIbCTBA,

3.5.1.3.2.2. aymo — ¢ Hauboee paHHeH U3 AaT, ykazanHoi B m. 3.5.1.3.2.1.

3.5.1.3.3. JInBUAEHABI 110 AKIHSAM,

3.5.1.3.3.1. JaToii npusHanus 1eOUTOPCKON 3aA0JDKEHHOCTH 0 AUBHUIEHIAM SIBJISIETCSI:

- B OTHOLUEHUM aKLUI POCCUICKUX 3MUTEHTOB - [1aTa, HA KOTOPYIO OINpeNeNstoTCs JULa, UMeoIne
NpaBO Ha TMOJIydYeHHE AMBHIACHIOB. VICTOYHMKOM pacKpbITUs HH(POpPMALUU O 1aTte U pasMmepe
nuBuAeHnoB siBjsiercst HPJI, opunmanbHbie caliThl SMUTEHTOB IIEHHBIX OyMmar;

- B OTHOLUEHUH aKL1l HHOCTPAHHBIX 3MUTEHTOB - 71aTa, HA KOTOPYIO ONPENENSIFOTCS JIMLA, UMEIoIne
NpaBO Ha TMOJIydYeHHE AMBHIACHIOB. VICTOYHMKOM pacKpbITUs HH(POpPMALUU O 1aTte U pasMmepe
nuBuaeHnoB sissiercss HPJI, nadopmanmonnas cucrema biymbepr;

- B OTCYTCTBHH y YTPaBISIIOLIEH KOMIMAHUM WH(POPMALNY, YKa3aHHOH B JaHHOM IyHKTE - Jara
3a4MCJICHUs] IEHEXKHBIX CPeACTB Ha pacueTHbll cueT YK /Y. ITNO.

3.5.1.3.3.2. OueHka crnpaBemIMBOH CTOMMOCTH AEOWUTOPCKON 3aJ0JDKEHHOCTH TIO BBITLIATE
OUBUAEHIOB IO aKLIUAM ONpEAeNseTcs NyTeM YMHOXKEHUS:

- KOJIUYEeCTBa aKLIUH BBIMYCKa, YUYTEHHBIX Ha cUeTe JeNo Ha AaTy, Ha KOTOPYIO ONpeAessaoTCs LA,
HMEIOLIINE [TPaBO Ha MOJy4eHUe JUBUIEHAOB;

- OOBSBIEHHOrO pa3Mepa IUBUACHAOB, NPUXOMALIETOCS HA OOHY AKLHUK COOTBETCTBYHOIIEH
KaTeropuu (Tumna).

3.5.1.3.3.3. JlebuTtopckasi 3aJOJKEHHOCTD T10 BBIIIATE AUBUICHIOB IO aKLUSAM MPH3HAETCS PaBHON
HYJIIO B ClTy4ae €CJIU JCHEXKHbIE CPEACTBA HE MOCTynuiu Ha cueT Ponnaa B TeueHue 30 qHEl ¢ oaThl,
ompeneneHHod B m. 3.5.1.3.3.1. mo poccuiickuM LeHHbIM Oymaram, B TeueHue 100 nHelt — mo
WHOCTPAHHBIM IIEHHBIM OyMaram.

3.5.1.3.3.4. CrpaBennuBasi CTOUMOCTb JE€OUTOPCKON 3aIOJDKEHHOCTH MO AWBUACHIAM MPU3HAETCS
PaBHOM HYJIFO C JaThl OMyOJMKOBaHUSI O(UIMAILHOTO COOOIIEHUsT O BO3OYKIEHHH B OTHOIIEHUU
sMuTeHTa (JTria, 00s3aHHOTO MO LIEHHOH Oymare) mporenypbl OaHKPOTCTBA.

3.5.1.4. IIpouasi neduTOpCcKas 3aA0/KEHHOCTb (B T.4. C/1eJIKAM, M0 KOTOPbIM HACTYNHJIA
HauOoJiee paHHSSI 1aTA PACUYeTOB).
3.5.1.4.1. CnpaBeniuBasi  CTOMMOCTb  J1e0OHMTOPCKOH 3a10/’KEHHOCTH, BO3HHKIIEH B

pe3yJibTaTe COBEpIIEHHs] CAeJ0K ¢ HMyIecTBOM (poHAA, 10 HACTYIJIEHHS] CPOKA ee MOJIHOIO
MOrameHNsi, yCTAHOBJIEHHOI'0 YCJIOBHSAIMHU JOr0OBOPA, ONpPeae/isieTcsi B CJeIYIOLIeM MopsiaKe:

a) €CJI TOrOBOPOM MPEAyCMOTPEHO MOJHOE MOralleHne 3a0KeHHOCTH B TEYEHHE OJHOIO
roga ¢ MOMEHTa ee MPHU3HAHUS, CIpaBelINBasi CTOMMOCTb TaKOi JeOUTOPCKON 3a0KEHHOCTH JI0
HACTYTUICHHsI CPOKA TOTAIIeHUsT TPU3HAETCSI PABHOM €€ OCTaTKy Ha JaTy OLEHKH.

b) €CJIM JIOTOBOPOM MPEAYCMOTPEHO IMOJIHOE MOTAIICHHE 3aJ0JDKEHHOCTH B TeUeHUe 0ojiee 4eM
OTHOTO TOa C MOMEHTa €€ MPU3HAHWS, W J0Jsl TaKOW 3aJ0JDKEHHOCTH Ha ATy €€ MPU3HAHUS
OTHOCUTCIIBHO CTOUMOCTU AKTHUBOB (O6H_Ia$[ OLCHOYHAasA CTOUMOCTb aKTHBOB, BKJIFOYas I[e6I/ITOpCKy1'O
3a0JUKEHHOCTh) COCTaBjsieT He Oonee 5%, chpaBemiMBas CTOMMOCTb TakoW aeOUTOPCKOIt
3aI0JUKEHHOCTH JI0 HACTYIUICHHWsI CpOKa TMOTrailleHuss MPU3HAETCS pPaBHOW OCTaTKy TaKoOM
33J0JUKEHHOCTH Ha JaTy OLEHKH. [Ipu 3TOM B LeNsIX HACTOSLIEro MYyHKTA AOJs 330JKEeHHOCTH
PacCUUTBIBAETCS OTACIBHO MO KAXKIOMY AOTOBOPY, 3aKJIFOUSHHOMY C OIHUM JeOUTOPOM.

C) B HMHBIX CJiydasdX € MOMCHTA IPU3HAHUA OO HACTYIUICHHA CPOKa MOJIHOIO MOral€Hus
33JJ0JKEHHOCTH, CIIPaBeJINBasi CTOMMOCTb TaKOW AeOUTOPCKON 3a10JKEHHOCTh MTPU3HAETCS] PABHOI
CyMME, paCC‘{HTaHHOfI no MeEToay HpI/IBeI[eHHOfI CTOUMOCTHU 6y,[[y1_LII/IX ACHEXKHBIX ITIOTOKOB C
HCIIOJIb30BAHUEM CTAaBKU AUCKOHTUPOBAHUS, PABHOW PBIHOYHOM CTAaBKE.

3.5.1.4.2. PbiHOYHAs1 cTAaBKA onpeaesieTcsi 0 COCTOSIHUIO:

- Ha JaTy MepPBOHAYAJIBHOrO NMpHU3HaHHUA (KpoMme AeOMTOPCKON 3al0JDKEHHOCTH, NMPHU3HAHHOM 10
01.01.2016);
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- Ha mepBbli paboumii nerp 2016 roma (st neOUTOPCKONM 3aMOJDKEHHOCTH, MPU3HAHHOW 10
01.01.2016);

B xauecTBe ppIHOYHOU CTABKM UCIOJB3YETCS CPENHEB3BEIICHHAs! MPOLICHTHAs CTABKa MO KPeAUuTam B
pyONsIX W HMHOCTPAHHOW BAIOTE, MPENOCTaBICHHbIM HE(PHHAHCOBBIM OpPTraHU3aLUsAM Ha
COIMOCTAaBUMBIH CPOK, packpbiBaemas Ha o¢unuanbHoM caiite banka Poccum (mamee -
CPEIHEB3BEIIEHHAS] CTABKA 110 KPEIUTaM).

Jns onpeneneHuss pbHIHOYHOM CTaBKM NPUMEHSIETCS CPEAHEB3BELICHHAs CTaBKa IO KPEeauTaM,
MIPENOCTABIEHHBIM Ha CPOK, CONIOCTABUMBIN CO CPOKOM, YCTAHOBJIEHHBIM IOMOBOPOM.

Ecnun nocnenHsAs packpeitasd Ha caite banka Poccun cpegHeB3BelleHHAas CTaBKa MO KpeauTam
paccuMTaHa, paHee 4eM 3a MeCsll MEePBOHAYAIBLHOIO MNPU3HAHUA, IJI ONPENENCHHs] PBIHOYHOMN
CTaBKU NPUMEHSIETCS CIEeNYOLUNA MOAXOA:

- kmoueBass crtaBka banka Poccuu, neicTBoBaBmIas B MeCslLEe, 3a KOTOPBIA OmpenesieHa
CPEAHEB3BCIICHHAs CTaBKAa IO KpPEOWTaM, CPaBHUBAETCA C KJIOUeBOMl cTtaBkol banka Poccun,
JEHCTBYIOLIEH B MeCALIE MPU3HAHUS 3a]J0JDKEHHOCTH.

- €CJIU KJII04eBas cTaBka banka Poccuu He n3aMeHunach 10 MOMEHTA MePBOHAYAIbHOIO MIPU3HAHNS, B
KaueCcTBE pBIHOYHOM CTaBKM Ha JaTy MPHU3HAHUS MCIOJB3YeTCA IMOCHEIHSAs PAaCKphITas
CPEIHEB3BEIICHHAs CTaBKa MO KPEAUTAM.

- eciu KimodesBas craBka baHka Poccum u3sMeHMnach, Il ONpPEAENICHHs] PBIHOYHOW CTaBKHU
MOCJIEIHAS. PACKPBITasi CPEHEB3BEIIEHHAs CTaBKAa MO KPEAUTAM H3MEHSIETCsS Ha TO K€ KOJUYECTBO
IIyHKTOB, HA KOTOPOE U3MEHMJIACh KiroueBasi ctaBka banka Poccun.

3.5.1.4.3. CnpaBeniuBasi CTOMMOCTL  Je0OHMTOPCKOH 3a10/KEHHOCTb, BO3HHUKIIEH B
pe3yabTaTe COBEpPLIEHHS CAeJOK ¢ HMylecTBoM ¢(oHAA, ¢ AaTbl HACTYILUICHHSI CPOKa ee
MOJHOI0 MOrallieHHsl, YCTAHOBJIEHHOI0 YCJOBHSIMH [0r0BOpPa, OMpeEae/sieTcsl B CJeAyIoLeM
nopsiaKe:

- 3aJ0JDKEHHOCTb € 3a€pKKON ee MOJHOro moraueHust Ha cpok 10 30 anent — ¢ 1 nmo 30 pensp
MIPUHUMAETCS] PaBHOM CNPABEIJIMBONH CTOMMOCTH TaKOW 33J0JDKEHHOCTH Ha AaTy, B KOTOPYK) OHa
IOJKHA Obl1a OBITH TIOTALIEHA,

- 33JJ0JDKEHHOCTD C 3a/1epKKON €€ MOJHOro noraueHus Ha cpok ot 31 no 60 gueit — ¢ 31 no 60 gens
npuHUMaeTcst paBHOU 90% OT ocTaTka TakoM 3aJ0JIKEHHOCTH Ha JIaTy OLICHKH,

- 33JJ0JDKEHHOCTD € 3a1€PKKON €€ MOJHOro Nnoramenus Ha cpok ot 61 no 90 gueii — ¢ 31 no 90 gens
npuHUMaeTcst paBHOU 70% OT ocTaTka TakoM 3aJ0JKEHHOCTH Ha JIaTy OLICHKH,

- 33J0JDKEHHOCTD C 3a[€PKKOM €€ MOJIHOro noramenus Ha cpok oT 91 no 180 muent — ¢ 91 mo 180
JeHb MpUHUMAaeTcs paBHOM 50% OT ocTaTka TaKOH 3aJJ0JKEHHOCTH Ha J1aTy OLICHKU,

- 33JJ0JDKEHHOCTD C 3a[€P>KKOM €€ MOJIHOro norauieHus Ha cpok ot 181 no 365 nueii — ¢ 181 mo 365
IeHb puHUMaeTcst paBHOH 30% OT ocTaTka Takoi 3aJ0JKEHHOCTH Ha 1aTy OLICHKH,

- 3aJIOJDKEHHOCTD C 33JIePKKOH €€ IOTHOTO MOTalleHus Ha Cpok Oosee 365 nHel — Hyo.

3.5.1.4.4. HNubie BHABI 1e0UTOPCKOI 3210/ 1KEHHOCTH

a) ABaHCBI, BBIZJAHHBIC 32 CUYeT UMylnecTBa GoHaa, Bkiovarotcs B pacuer CUA B pasmepe ux
ocrarka Ha maty pacuera CUA.

b) Jlebutopckasi 3a10JKEHHOCTh IO Hajioram, cOopaM, TOLIJTMHAM B OFOJIIKETHI BCEX YPOBHEH,
BKJItOUaroTcs B pacuer CHA B pasmepe ocTaTka Takol 3a10JDKEHHOCTH Ha aty pacuera CHA.

c) Heburopckast 3an0mkeHHocTh YK miepen ¢hoHIoM, HE3aBUCUMO OT OCHOBAHUMN €€ MPU3HAHUS,
BKIO4aercs B pacuer CHA B pazmepe ee ocrarka Ha naty pacuera CHA.

d) JeOuTtopckast ~ 3aHOJDKEHHOCTb,  BO3HHUKIIAs MO  JOTOBOpaM  C  ayJauTOpaM,
CMeLUATM3UPOBAHHBIM ETIO3UTAPUEM, OLICHIIUKOM, PErucTparopoM, OupiKel, yKa3aHHbIMHU B
NpaBHJiax IOBEPUTEJBHOIO YNPABJICHHUS, HE3aBUCHMO OT OCHOBAHUM €€ MPH3HAHHsI, BKJIIOUYAETCS B
pacuer CHA B pasmepe ee octatka Ha Aaty pacyera CUA.

e) CrpaBeinBasi CTOMMOCTb 1€0MTOPCKOHN 3a10/UKEHHOCTH MPU3HAETCSI PABHOM HYJIIO C JaThl
OnyOIUKOBaHUs O(HULHMATBHOTO COOOIIEHHs O BO30YKIEHHU B OTHOLICHUH JOJUKHHKA MPOLETYPbI
OaHKpPOTCTBA.
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3.6. IIpu3HaHMe U OLIEHKA KPeAUTOPCKOH 3a10/1’KEHHOCTH
3.6.1. OOwmmue noyoKeHust

Kpenuropckass 3am0/KeHHOCTh NPHU3HAETCS B MOMEHT, korma y QoHIa B COOTBETCTBUH C
NEHCTBYIOIIUM JOTOBOPOM BO3HHUKaeT O00s3aTeNIbCTBO MO Tepefade WMYIIeCTBa MM BBILIATE
JIEHEKHBIX CPENCTB KOHTPAre€HTY 1O JOTOBOPY.

3.6.2. Hes3asepueHHbIe pacueThbl

erI[I/ITOpCKaﬂ 3a0JPKEHHOCTE IO HE3aBCPUICHHBIM CACJIKAM I10 HpI/IO6peTeHI/II-O HUMYyHIECTBA B
COCTaB AaKTHUBOB cI)OH,[[a NPU3HACTCA B MOMEHT UCIOJIHCHHSA KOHTPAI€HTOM €ro 00s13aTENBLCTB IO
AOTrOBOPY U BO3BHUKHOBCHUSA Y cI)OH,[[a 00s13aTeNbCTBA HA BBITIJIATY ACHCXKHBIX CPEACTB KOHTPATrCHTY.

IIpenonnaTel OE€HEXKHBIX CPEACTB, MEPEUUCICHHBbIE KOHTpPAreHTaMu IO JOrOBOPaM apeHIBb,
pearn3anuy LEeHHbIX OyMar W MpOYHMX AKTUBOB, MpHUHAIeKAIMX MPOHIY, MPU3HAIOTCS KAa4eCTBE
00s13aTeNTbCTB B MOMEHT (DAaKTHUECKOTrO TOCTYIUICHHUS] JEHEKHBIX CPEICTB HAa PACYETHBIA CUET
donna.

3.6.3. Hamorn

Kpenuropckas 3a105KkeHHOCTD 10 YILJIATE HAJIOTOB MIPU3HAETCS B MOMEHT BO3HHKHOBeHUs y DoHma
COOTBETCTBYIOLIETO 0053aTEIbCTBA, B COOTBETCTBHH C HAJIOTOBBIM 3aKOHOIATEIBCTBOM.

3.6.4. IlpexkpameHnue NpuU3HAHUA KPeAUTOPCKOH 3210/ZKEHHOCTH
[Ipu3Hanue KpeaUTOPCKON 3a0KEHHOCTH U MOJYYECHHBIX MPEIOIIAT MPEKPaIlaeTcs B cliyvae:

- UCTIOJTHEHUS 00si3aTenbcTBa POHIOM,
- MpoYero TMpeKpalieHus oO0sS3aTebCTBA B COOTBETCTBHHM C 3aKOHOJATENIbCTBOM  WIIH
JIOTOBOPOM.

3.6.5. OueHKa KPpeAUTOPCKOH 3a10/LKEHHOCTH

Kpenuropckas 3a10KEHHOCTb «10 BOCTPeOOBaHMS», KPEAUTOPCKAst 3a10JDKEHHOCTD 0 HaJjloTam, a
TaK XK€ KPCAUTOPCKasd 3aA0JDKCHHOCTb, MNOMJICKaAllasd IMOrall€HUI0 JCHCKHBIMU CPEACTBAMU,
OLICHUBAETCS B HOMUHAJIBHOM CyMMe 00s13aTeNbCTBa, NoAsexkariero omiare @PoHIoM, Npu3HaeTcs B
pasmMepe ee ocratka Ha nary onpeneneHuss CHA. He nuckonTupyercs.

3.6.6. Omnpenenenue py0.,ieBOro 3KBHBAJIEHTA CIPABEIJIMBOH CTOMMOCTH, ONpeNeJIeHHOH B
BAJIIOTE

CrpaBeuiBasi CTOMMOCTb aKTHBOB M OOs3aTENBbCTB, OMNpENENeHHAass B BaJIOTE, OTJIUYHOH OT
poccuiickoro pyoJisi MOANEKUT MepecdeTy B pyOosn mo opuuuanbHOMY Kypey, YCTAHOBJIEHHOMY
bankom Poccunm Ha maty onenku. B Tom ciydae, ecnu opuIMaNbHBIA Kype BaJOThl baHKOM He
YCTaHOBJIEH, MJIS TepecdeTa B PyOJM HCIONB3YeTCs KPOCC KypC TAaKOH BaIOTHI, ONpenesIeHHbIN
yepe3 aMepUKaHCKUI A0Ju1ap.

4. Ilopsinoxk pacuyéra BeJIJMYMHBI Pe3epPBa HA BbIMJIATY BO3HATPAKACHHUS

4.1. Peseps Ha BBILIATY BO3HAPAXKIACHUs YIPABJSIOLENH KOMIIAHWH, CHELHATIU3UPOBAHHOMY
IETIO3UTAPHIO, ayAUTOPCKON OpraHM3aliH, OLEHIINKY (POHAA U JHILY, OCYLIECTBISIONIEMY BEICHHE
peecTpa BiageNblieB HHBECTHLMOHHBIX naeB PoHpa (najee — pe3epB Ha BBIILIATY BO3HATPAXKICHUS),
ONpEeaeNsieTcss UCXOAs U3 pa3Mepa BOZHAIPAXKIACHHUs, MPEAYCMOTPEHHOIO COOTBETCTBYIOLIUM JINLIAM
NpaBUJIAMH JOBEPHUTEIBHOIrO yrpasyieHuss POHIOM U BKIKOYAETCS B COCTaB 00s3aTENbCTB NPHU
ONpeaeIeHuH CTOMMOCTH YUCTBhIX aKTUBOB POHTA.

4.2. PesepB Ha BBIIIATY BO3HArPAKICHUN HAYMCISETCA HAPACTAIOIIUM UTOTOM M OTPAXKaercs B
cocraBe oOsi3aTenbcTB POHAA Ha [aTy ONpPEAENeHHs] CTOMMOCTH YHCTBIX aKTHBOB B TEUCHHUE
KaJICHIAPHOTO rojla KaXIbIi MOCIenHnui pabounii TeHb KaJIEHAaPHOTO MeCsa.

4.3. Peseps Ha BBILIATY BO3HAIPaXXAEHUs PACCUUTBIBACTCA MYyTEM [EJECHHUs MOCIEIHEN
onpeneneHHoi CYUA @onpa Ha kojmuecTBO paboumMx JHEH B TEKyLIeM KaJleHAapHOM Tony |
YMHO)KEHHUSI TOJyYE€HHOH CyMMBl Ha KOJIMYECTBO padoumx AHEW B MEPHOA C ATkl MOCIEIHErO
onpeaenenuss CYA no pgaty pacuera pesepBa BKIIOUMTENIbHO W Ha CTaBKY BO3HAIPaKACHMS,
MPEAyCMOTPEHHOIO COOTBETCTBYIOLIUM JIMLIAM MPAaBUJIAMU JOBEPUTENBHOrO ynpasieHus Ponna. B
cily4ae €Cily MPaBWJIaMH AOBEPUTENBLHOrO ympasiaeHuss POoHAa NpenyCMOTPEHbI OrPAHUYEHUs Ha
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BBIINIATY BO3HArpaXkJ€HWss B BUJE VYCTAHOBJIEHUS MAaKCHUMAJbHON CyMMbl BO3HArpa)kaeHUsI
VYrpasnsoel KOMIIaHUH, TO PE3EPB Ha BBIMJIATY BO3HATPAKIAEHUS] HAUUCISIETCA C yUETOM AaHHbBIX
OrpaHUYCHUH.

4.4. Pasmep chopMHUPOBAHHOIO pe3epBa Ha BBIIUIATY BO3HATPAKIEHUS YMEHBINAETCS HA CyMMBbI
HAUMCJIEHHOIO B Te4YeHHEe OTYETHOIO TIOJa BO3HATPAXKIEHUS YNPAaBIAIOLIEH KOMIAHUM,
CHEeLMATN3UPOBAHHOMY JEMO3UTAPUIO, ayJUTOPCKON OpraHu3aluy, OUeHINMKy DoHa U NuLy,
OCYILECTBJAIOLIEMY  BEIEHME  peecTpa  BJAJeNblieB  MHBECTHLIMOHHBIX  [a€B  Iae€BOrO
WHBECTUIIMOHHOTO (poHAA.

4.5. B caydae HENOCTaTOYHOCTH Pe€3€pBa HA BBIIIATY BO3ZHATPAXKIACHHsS B TE€UEHHE OTYETHOIO
roga HauducisieTcs 3aJ0/DKEHHOCTb  YMPaBSIOLIE KOMIAHMM B pasMepe IpeBbIIEHUs
(bakTHUECKOro BO3HATPAXKICHHs HAJ CyMMOW pe3epBa Ha BBIIUIATY BO3HATPAKACHHUS HAa AATy HX
HauMchaeHNs. 3a10/DKEHHOCTD Y IPABJIAIOLIell KOMIaHUM YMEHBIIAETCs IPU OUepeJHOM HauUCJIEeHUN
pes3epBa Ha BbIIIATY BO3HAIPaXKACHMs B IpeAesiax pa3zMepa HaUMCIEHHOIO pe3epBa.

4.6. Uubie pesepsrl B PonIe HE GOPMUPYIOTCS U HE BKIIIOYAIOTCSA B COCTaB 00s13arenbcTs PoHpa.
4.7. B cayuae NpeBbILIEHUS BEJIUYMHbI MPU3HAHHBIX B OTUYETHOM T'OAY PacXOOB, CBSI3aHHBIX B
JIOBEPHUTEIbHBIM YIIpaBlieHHeM (OHIIOM M IMOJIEKAINUX OIUIaTe 3a cUeT uMmyluecTBa (oHpma, Hax
BEJIMYMHON MaKCHUMajJbHOTO pa3Mepa TaKuX pPacxXod0B, YCTAaHOBJIEHHOIO B  IpaBHJax
JOBEpUTENBLHOTO yrpaBieHus: PoHAa, 3a105KEHHOCTh YIPABIAIOLIEH KOMIIAaHUU B pa3Mepe TaKoro
NPEBBIIIEHHUS HAYUCISIETCS] B TIEPBBIA pabovuii IeHb To/1a, CIETYIOIEro 3a OTYETHBIM, HA OCHOBAaHUU
AKTa  pacyeros, COCTABJICHHOIO  YOPABJSKOIIEH  KOMIIAHHEH, U COIJAacOBAHHOIO
CHEeLMATN3UPOBAHHBIM JETIO3UTApPUEM, MPU3HAETCS B COCTaBe MPOYMX JOXOJOB M YUUTHIBAETCS B
cocTtaBe neOUTOPCKON 3310JDKEHHOCTH IO MOMEHTA €€ MOTAIleHHUS.

4.8. He wncnonp3oBaHHBII B TEUEHHE OTYETHOIO OJa PE3EPB HA BBIIUIATY BO3HAIPAXKICHUS
TIOJUIEKHUT BOCCTAHOBJIEHHIO MO OKOHYAHHIO OTYETHOTO rojia, HO HE MO3/IHee NepBOro pabovero qHs
rojia, CJIeIyroIlero 3a OTYETHBIM, U IPU3HAETCS B COCTABE NMPOUUX TOXOAOB.

S. lopsinok pacuéra cpeanerogosoii CUA doHaa u onpenesieHus: pACYéTHONH CTOMMOCTH
HHBECTHLHOHHOIO nasa PoHaa

CpenneronoBast CHA donpma Ha moOol neHb ompexpensiercss kak orHomenue cymmbl CUA Ha
KaXAbld pabounii AeHp KaleHaapHoro roaa (eciu Ha pabouuii neHbp kaneHmapHoro roga CUA He
ompeneNsiach — Ha MOCIENHUN NeHb €€ ONPEeAeNCHHs, MPENLUIeCTBYIOMUN TaKOMy JHIO) C Hadaja
rozna (¢ marbl 3aBepiueHus (OkOHUYaHMs) popmupoBanus GOHIA) IO AATHI pacdéra CPEeIHErOJ0BON
CYA x unciy pabounx qHel B KaJICHIAPHOM TOAYy.

Pacuérnass cTOMMOCTD MHBECTHIIMOHHOTO Tasi POHMA ONpenensaeTcs Ha KaXIyKo IaTy, Ha KOTOPYIO
onpenensiercss CHA ®onpna, mytem nenerust CHA doHna Ha KOJIMUECTBO MHBECTULMOHHBIX MMAEB IO
JAHHBIM pPEeCcTpa BIIaJEIblEB MHBECTULUHMOHHBIX maeB POoHma Ha nmaTy omnpeneneHus: pacueéTHON
CTOUMOCTH.

Ilepepacuér cpeaneronosoit CHA d®onna 1 pacuéTHON CTOMMOCTH MHBECTHLMOHHOTO Tasi AaeBOTO
WHBECTUIIMOHHOTO (POHIA OCYyIIeCTBiIsIeTCs B ciy4ae nepepacuéra CHA.

6. llopsinok onpenesieHUsi CTOMMOCTH HMYIIIECTBA, MEPEIAHHOT0 B OIJIATY
HHBECTUILHOHHBIX NMaeB

CroumocTh MMyIIECTBa, I€PEeJaHHOIO B OIUIATy WHBECTHLIMOHHBIX I1a€B, OIpenessieTcss B
cootBeTcTBUH ¢ TpeboBanmsiMu DenepanbHOro 3akoHa «O0 MHBECTHIIMOHHBIX (POHIAX», MPHUHATHIX
B COOTBETCTBHH C HIM HOPMATHUBHBIX aKTOB, TpeOOBaHUAMU Y Ka3aHus U [Ipasui

I[aTa, Mo COCTOAHUIO HAa KOTOPYHO ONPEACIACTCA CTOMMOCTL MMYUICCTBA, NEPEAAHHOIO B OILIATY
WHBCCTHUIIMOHHBIX I1ACB CDOHI[a, HE MOXET OBbIThb paHEE AaThl nEpeaain Takoro MMymecTBa B OIIATY
HWHBCCTUIMOHHBIX TIA€B, 3a HUCKJIHYCHUEM CJIydacB OIpPEACICHUA CTOMMOCTU UMYIICCTBA,
NEPECAAHHOTO B OIIaTY MHBCCTULIMOHHBIX naés CDOHI[a, Ha OCHOBAaHWU OTYETA OLICHIIUKA.

7. IlopsaAnok yperyJiupoBaHMs PA3HOLJIACHI MeXAY YNpaBJjasomeil KoMIaHUuel u
Crnennanu3upoBaHHbIM Aeno3uTapueM npu onpeaenenuu CHA

7.1. Ipouecc ceepku CUA

VYopasnsomas komnanus v Crenuanu3upoBaHHBIM aerno3utapuil Ha natel onpeneneHus CUA
NpeayCcMOTpeHHbIe HacTtosmuMu llpaBuinamu, ocymecTBisiioT oOsi3aTenbHyto cBepky CUA u
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CTOMMOCTH OHOT'O MHBECTULIMOHHOTO nast @oHpa. J{ist Toro Ympasinsiomas KOMIaHust popMUpyeT
u nepenaet B Criennann3upoBaHHbIi fenosutapuii cnpasky o CHA ®oHpa.

Crennanu3upoBaHHBIN fenosuTapuii ocyuectsiseT cBepky CHA u pacu€THOI CTOMMOCTHU OFHOIO
WHBECTUIIMOHHOTO Tiasi DOHIa, pACCUUTAHHBIX YTPABISAIOMEH KOMIMAaHUEH, C COOCTBEHHBIMU
pacyéraMy TaHHBIX [MOKA3aTENe.

IIpaBunbHOCTh onpenenenus CYA u pacyéTHON CTOMMOCTH OAHOIO MHBECTHULMOHHOrO nas PoHaa
MOJATBEP)KAAETCST MOMAMUCHIO YMOJHOMOYEHHoro Jjuma Crnennaau3supoBaHHOTO [eno3uTapus MU
3aBepsiercs neuaTero Crnenuanu3supoBaHHOrO aeno3urapus Ha crpaske o0 CHA donpa.

B cnyuae oOHapyXeHHs CYyIIECTBEHHBIX PACXOXACHHUH, BBIIBICHHBIX B IPOLECCE CBEPKH,
Crienani3upoBaHHBI AEMO3UTApUN  HANpaBisSeT YIPaBISAIOMIEH KOMIAHUM HHPOPMALMIO C
pe3ynbTaTamMu MO CBEPKE AAaHHBIX y4éra uMmyliectsa PoHAa, ¢ yKa3aHUEM MO3ULUH, N0 KOTOPBIM
ObUTH OOHAPYKEHBI TAHHBIE PACXOJKICHHUS.

7.2. BbiaBJeHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBISIBIEHHMH pacxXOKIAEHUI MO cocTaBy akTuBOB mpu pacuére CUHA PDonpa Ynpasistouias
koMmraHus 1 Crieruanu3upoBaHHbIN JENO3UTapUil OCYIIECTBISIIOT CBEPKY aKTHBOB U 00sI3aTEIbCTB,
MO KOTOPBbIM BBISIBJIEHbl PAcXOXKIEHHUs, Ha NpeaMeT MPaBUJIbHOCTH UX y4€Ta B COOTBETCTBUU C
KPUTEPHSIMU MX NPU3HAHUS (TIPEKpaIleHHsI PH3HAHMUA).

IIpu oOHapyXeHHH PaCXOKACHUN 1O CTOMMOCTH akTUBOB npu pacuére CHA ®onpa Ynpasisomas
xomnanus 1 CrieliMaau3upOBaHHbIN AETIO3UTAPUN OCYIIECTBISIOT CIeayoLIe JeHCTBU:

CBEpPKY MH(OPMALIIH, UCTIOIB3YEeMOH MJisi ONMpPEeAeseHus] CIPaBeIJIuBON CTOMMOCTH aKTHBOB
(obs3arenncTB) POHIA, B TOM YHCIE, €€ HCTOYHUKOB U MOPSIZIKAa UX BbIOOPA,

- CBEpPKY MOpPsiAKa KOHBEPTALMHM BEJIUYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOW BaJIOTE, B
APYTYIO BAJIIOTY.

ITocne ycTpaHeHus BbISIBIEHHOHN MpUUYUHBI pacxoxkaeHuil B pacuere CHA Ymnpasisromas KOMIaHUS
u Crienuanu3upOBaHHbIN JeNo3uTapuii MOBTOPHO ocyliecTBIsAT cBepky CHA u CTOMMOCTH OHOTO
WHBECTULIMOHHOrO nast ®oHxaa ¢ yueToM nonoxeHui Hactosmux [Ipasu.

7.3. BbiaBjenue omudku B pacuere CYA u cTOMMOCTH 0AHOT0 HHBECTHIIHOHHOI'O Nas

B cnyudae BeisiBnenuss ommOkm B pacuéte CHA M CTOMMOCTH OIHOTO WHBECTHUILMOHHOTO Tast
Crienanu3upoBaHHbIN 1ENO3UTAPHA M YTIPaBISIOIIAs KOMIIAHUS He mo3fgHee S5 (Tmsitm) padoumx
IHEW ¢ AaThl BBIABICHUS OIIHUOKH 0OPMIIIIOT AKT BbIsIBIEHHs onOKU B pacuére CHA u npoBoasT
COOTBETCTBYIOLIYIO MPOLENYPY KOPPEKTHPOBKH OIINOKH.

B cnyuae ecnm Ha mary, O COCTOSTHHIO Ha KOTOPYIO BBISIBJIEHA OLIMOKA, OTKJIOHEHHE CTOMMOCTH
akTuBa (00s13aTENbCTBA), MCIONB30BAHHON B pacuére, cocrapisier meHee deM 0,1% koppekTHOM
CYA, u orknmonenue CYHA Ha 3TOT MOMEHT pacuera cocrtasisier meHee 0,1% xoppekrroit CHA
(manee — «OTKJIOHEHWS»), MPOU3BOAUTCS MPOBEPKA, HE MPHUBENA JIM BBIIBJIEHHAs OMMOKA K
otkyoHeHusM, coctasiitromuM 0, 1% u 6onee ot koppektHol CUA, B mOCIeAyIOMNX qaTax.

Ecnu paccuuTaHHbIE OTKJIIOHEHUs B Kakayro u3 gar cocraBmwin meHee 0,1%, mepecuér CUHA u
CTOMMOCTH OAHOTO MHBECTHLMOHHOrO masi PoHga He MPOU3BOAUTCA. YTIPABJSOIMAs KOMIAHUS U
CriennaIM3upOBAHHBIN ENO3UTAPUN MTPUHUMAIOT BCE HEOOXOIUMBIE MEphI Ui MPENOTBPAIICHUS
MOBTOPEHMSI OIIUOKH B OyAyIIEM.

B cnyuae, korna B kakyroo-nmu0o u3 aat 0da OTKJIOHEHHUS WM OHO U3 Hux cocrasisier 0,1% u Gonee
koppexTHOl CHA, Ynpasnsrowmas komnanus u Crielnaan3upOBaHHbIN 1€MO3UTapUil OCYLIECTBISIOT
nepecuét CHA 1 CTOUMOCTH OHOTO HHBECTUIIMOHHOTO Nast POHMA 32 BECh IIEPUO, HAUMHAS C JaThI
JOMYINEHUs OIUOKH.

B ciydae ecniu ¢ MOMeHTa omyIneHus OuOKy, npusenied kK nepecuéty CHA u CTOUMOCTH OTHOTO
MHBECTULIMOHHOrO masi PoHAa, OCYLIECTBJSUIMCh OMepaluy MO BblAaue WIM IOTralleHuro
MHBECTHLMOHHBIX TaeB, TO YMPaBJAOLIas KOMIAHUS OCYILECTBJSIET pacuéTbl C BiaAesbLiaMu
WHBECTULOHHBIX mnaeB PoHHa MO BO3MEIIEHUIO ymepda B COOTBETCTBUM C TPeOOBAHUSIMHU
3aKOHOJATEbCTBA.
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IIpn HeoOxomumocTn Ympasisromas komrnanuss U Creuuanu3upOBaHHBIA ENO3UTAPHA BHOCST
WCIIPAaBJICHUs B PETUCTPHI yueTa. Bee ncnpasiieHust BHOCSATCS B PETUCTPHI yUeTa TEKYIIMM THEM.

8. IIpaBa yyacTusi B yCTABHOM KanuTAaJle HHOCTPAHHBIX KOMMEPYeCKUX OPraHUu3aluHd U A0
B YCTABHOM KAINHTAJIE POCCHIICKUX 00IIECTB ¢ OTPAHHYEHHOH 0TBETCTBEHHOCTBIO.

Jatoil npu3HaHUSA TMpaB ydacTUsd B YCTABHBIX KANMTAJIaX HWHOCTPAHHBIX KOMMEPUYECKHUX
OpraHu3alMsIX MpPU3HAETCs JaTa Iepexoja ImpaBa COOCTBEHHOCTM HAa TIpaBa  y4acTus,
MOATBEPKAEHHAs BBIMUCKOW COOTBETCTBYIOLIETO PETHCTPUPYIOILETO OpraHa.

JlaToil mpekpaleHus NPU3HAHUS MPAaB YYaCTUSl B YCTABHOM KamnHTaje MHOCTPAHHBIX (PMHAHCOBBIX
OpraHu3aluil NPU3HAETCS:

- lata mepexona mpasa cCOOCTBEHHOCTH Ha JIOJIIO, MOATBEpskAeHHAas Bhimuckoi u3 EI'PHOJI,

- JlaTa HOTapHAJIBHOIO 3aBEPEHHS AOTOBOPA KYIUIM-NIPOAAKU NOJIM B CIy4ae peaau3aluy AOJIU IO
JOTOBOPY KYIUIU-TIPOIAXKH.

Haroii npusHaHusi (MpeKpaleHus MPU3HAHUS) AOJeH POCCUHCKUX OOIECTB ¢ OrpaHUYeHHOU
OTBETCTBEHHOCTBIO MPU3HACTCS:

- lata mepexona mpasa cCOOCTBEHHOCTH Ha JIOJIIO, MOATBEpskAeHHAas Bhimuckoi u3 EI'PHOJI,

- Jlata HOTapHANBLHOTO 3aBEPEHMs JOrOBOPA KYIUIH-IIPOAAXKU AOJHU B Cllydae MPHOOpeTeHHs JOIU IO
JOTOBOPY KYIUTU-ITPOJAXKH.

Jlns OLeHKH IpaB y4acTHsl B YCTABHBIX KamuTajlaX HWHOCTPAHHBIX KOMMEPUECKHUX OpraHU3aLusx
(moneii B yCTaBHOM KAIHTaJe€ POCCHHCKUX XO3SIHICTBEHHBIX OOINECTBA) HCIIONB3YETCS Pe3yJIbTaTr
OLIEHKH, TIPOU3BEIEHHON OLIEHIINKOM IO COCTOSIHUIO Ha JIaTy He paHee 6 MecsLeB 10 AaThl pacuera
CYA. Ecin Ha naty pacyera CHA oTueT OLEHIINKA OTCYTCTBYET HJIM HE MOXKET ObITh IPUMEHEH B
COOTBETCTBUHM C HOPMATHBHBIMH IIPABOBBIMU aKTaMH, CTOMMOCTb TaKUX MpaB ydactus (monei)
MIPU3HAETCS PABHOM HYJIIO.

18



IIpunoxenne 1.

Ilepeyenb NOCTYNHBIX TOProOBbIX MJIOIIA0K:

[Tybamunoe akimonepHoe odmectso "Mockosckast bupka MMBB-PTC";
3akpeiToe aknroHepHOe obmecTso "®@oHnosast Oup:xka MMBB".

Hepeqeﬂb Haﬁ.]'llO)_]aeMbIX TOProBbLIX NJIOIAAO0K:

AwmepukaHckas ¢ponnosas oupka (American Stock Exchange);
I'onkonrckast ponnosast bupxka (Hong Kong Stock Exchange);
Eponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnannckas ponnosas oupska (Irish Stock Exchange);

Hcnanckas pounosas oupska (BME Spanish Exchanges);

Uranpsinckast ponnosas oupxka (Borsa Italiana),

Kopeiickas 6up:xa (Korea Exchange);

Jlounonckas pounosast Oupska (London Stock Exchange),
JlrokcemOyprekast pongosast dupxa (Luxembourg Stock Exchange);,
Hacnak (Nasdaq);

Hewmeuxkast ponnosast Oupska (Deutsche Borse);

Hero-Hopkckast honnosast Guprxa (New York Stock Exchange);
Tokwuiickas pormosas dupxka (Tokyo Stock Exchange Group);
donposas dupska Toponro (Toronto Stock Exchange, TSX Group),
®onnosas dup:xka [seinapun (Swiss Exchange);

[Tanxatickas ponnoas oupska (Shanghai Stock Exchange);
[Ty6nu4unoe akironepHoe odmectBo «CaHkT — [lerepOyprekast Gupskay.
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