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N3noxure IlpaBniia onpeaesenust CrONMOCTH YHCTBIX AKTHBOB B HOBOH PClaKIIH:

ITPABUJIA
Onpe/ae/IeHHsi CTOHMOCTH YHCTBLIX AKTHBOB
3aKpBITOro NACBOro HHBECTHIHOHHOIO Gonia cMemanubIX HHBECTHILHIT
«CrparernyecKne akTHBbI)

1. O0me moJrosKenus

Hacrosiimme [lpaBuia omnpejiesienust YUCTBIX akTHBOB (aniee — «lIpaBuna») 3akpbltoro naesoro
MHBECTUIIMOHHOTO (ona cMemanuplx uusectuiuil «Crparernyeckue akTusny (Jrasiee — «MDoin)
pa3padoTanbl B COOTBETCTBUU ¢ TpeOOBAHMAMHU 3aKoHOAATE ILCTBA Poccuiickoit Mejiepattiu, B 1OM
uyncie Ykazanus banka Poccuu ot 25 asrycra 2015 r. Ne 3758-Y «O0 oupenenetin ¢rouMocTH
YUCTBIX AKTHBOB HMHBECTHIMOHHBIX (JOHJIOB, B TOM HHCJIC O HOPsAKE paculra CpeierojloBoii
CTOMMOCTH YHMCTBIX aKTHBOB [a€BOI0 MHBECTHIHOHHOIO (DOHJIA M UHUCTBLIX aKTHBOB AKIHOHCPHOIO
HHBCCTHIIMOHHOTO (POH/1a, pacyéTHOH CTOMMOCTH MHBECTHIIMOHHDIX 11AEB I1ACBLIX HIIBECTHIHOIIILIX
(OoMJIOB, CTOMMOCTH HMYIIECTBA, LEPEJaHHON0 B OIJIATy MHBECTHIMONHLIX Hacsy (Juuiee —
«YKazaiue») ¥ MHBIX HOPMaTHBHBIX akToB banka Poccuu.

[IpaBuiia ycraHABIMBAIOT IOPSIZIOK M CPOKM OIPEJENICHHsT CTOMMOCTH HHMCTLIX aktuson Mo
(ranee — «CYAw»), B ToM wuuciie nopsyiok pacuéra cpeanerojoBoit CHA  doma, 1nopsjox
OIpe/IC/ICHHsT  pacuy&THOM CTOMMOCTH MHBECTHIIMOHHOrO nas dounja u 1HOPSIOK  OUPES/CIICHHS
CTOMMOCTH MMYIIECTBA, MIEPEJIAHHOI0 B OIUIATy HHBECTHIIMOHHBIX ITaes Donya.

000 «YK «AT'AHA» (nanece «Ynpasisiouras xomnanusi») Ponjia odsizana oupejenst, CHA
Gonpa B coorBercTBuu ¢ IllpaBuiiaMu ¢ yuy€roM HACTOSIIHUX M3MEHCHHMH H JIOLOJIHEIHHI, 1IpH
yeaosun ux cornacosanus AO «Crenuanusuposannpiii genosurapuii «MHOUHHTYM» (Janee
«ClrIelMaIn3upOBAHBIH JICIO3UTAPHI ).

Hacrosiume [pasuna nojuiexar npumenenuio ¢ 01 gexabpst 2016 rona.

Msamenenus v gonosHeHns B [IpaBuia MoryT ObITh BHECEHBI TOJILKO B CIIy4asX, HPEYCMOTPEIIHBIX
YkazaHueM.

Usmenenns u jononuenus B nacrosiue lpasuia onpenenennss CHA ne moryr ObITh BlecCHbl B
CJIC/LYIOIIHE 1IEPHO/IbIL:

- B IICPHUOJL C JlaThl Havalla 10 JaTbl 3aBCPIUICHMS (()KOII‘I’dllH?{) (l)OpMHpOB’dHHSl 1HACBOIO
HHBCCTUIIHOHHOI'O (1)0!1][21;

- B IIEPHOJ € JAaTbl TPHHATHSA PCHICHH O BblA4e JONOJHHTCIBHBIX HHBCCTHIIHOHHILIX IIacB
3AKPLITOIO [MacBOro HHBCCTHITHOHHOTO (])ouzw H JIO 3aBCPILICH NS CO()TB@'J‘CTBYI()II[CIU1 [IPOICILYPbI]

- 110CJI€ JIaTBI BO3HUKHOBCHM S OCHOBAHHsI IIPEKPAICHUSL [1acBOI0 HHBCCTHIIHOHHOT'O (1)()1[,7,111,

34 HCKJIIOYCHHEM CIIy4aeB HEBO3MOIKHOCTH OIPEIAC/ICHHUA CTOMMOCTH YHCTBLIX AKTHBOB, B HaCTHOCTH
I




- BHECEHMs W3MEHEHUI B HOPMATHUBHO-IIPABOBBLIE AKTHL, PEryJUPYIOLIUE MOPANOK ONPEAENCHUs
CTOMMOCTH YUCTBIX AKTUBOB,

- MPUOCTAHOBJICHUs NEHCTBUS WM aHHYJUPOBAHMS JIHLIEH3UM OPraHU3aTopa TOPrOBIIM Ha PbIHKE
LIEHHbIX OyMmar, Mo pe3yJbTaTaM TOPTOB y KOTOPOTO OMNpPENessieTCsl CIpaBeIuBas CTOUMOCTh
LIEHHbIX OyMmar;,

- BHECEHUS U3MEHEHUI B CIMCOK OPraHU3aTOPOB TOPTOBIIH,

- U3MEHEHHs] THBECTULIMOHHOM Aeknapauuu PoHaa,

- mpuoOpeTeHus B COCTaB nMyInecTsa GoHIa HOBOTO BU/Ia AKTHBOB;

- HeOOXOTMMOCTH MIPUMEHEHHsI 00Jiee TOCTOBEPHBIX METOIOB OLIEHKU.

B cnyyae HeoOXommMOCTH BHECEHMsI W3MEHEHWH M AonojHeHuid B llpaBuia x HUM mpuiaraercs
MOSICHEHUE NMTPUYHUH BHECEHUS TAKUX U3MEHEHUHN U TONOJIHEHUH.

I[aHHbIe, NOATBECPKAAOIIUEC paCLIéTbI BCJIWYHH, NPOU3BCACHHLIC B COOTBCTCTBUU C HpaBI/IJ'IaMI/I,
XPAHATCA HE MEHEC TPEX JIET C AAThI COOTBETCTBYOLIECTO pacqéTa.

IlpaBuna, a Takke M3MEHeHMs M AonojHeHus B IlpaBuia mopseskaT pacKpeITUIO YIPaBISIOIIEH
kommnanueir PoHma Ha CBOeM caiite (Www.agana.ru) B HH(QOPMAIIMOHHO-TEJIEKOMMYHHUKALIMOHHON
cetu «MHTepHeT» B CpOKHM, MpenyCcMOTpeHHble YkasaHueM. Ha calite Ymnpasnsdrooneil koMnaHuu
@DoHpa noKHBI OBITE HOCTYIHBI [IpaBuia, neficTByomue B TeUEHNE TPEX MOCIEIHNUX KaJeHIaPHbIX
JIET, ¥ BCE U3MEHEHHUs1 U IONIOJIHEHUs], BHECeHHBIE B IIpaBuiia 3a Tpu nocneqHuX KajJeHAAPHbIX FOAa.

2. [Topsinok u mepuoAUYHOCTH (HaThl) onpeaeenusi CUA, a Takxke BpeMs, 0 COCTOSIHUI) HA
KoTopoe onpeaensiercsas CUA

CUYA omnpenensieTcss Kak pa3HHUIIA MEXKITy CTOMMOCTBIO BCeX akTUBOB DoHMa (Hanee — «aKTHBBD)) U
BEJIMUMHON BCeX 00s3aTENbCTB, MOAJNICKAINX HCIOJNHEHHIO 3a CYET YKa3aHHBIX aKTUBOB (manee —
«obs3aTenbeTBaY ), HAa MoMeHT onpenenenuss CHA B coorBercTBHE ¢ HacTtosiumu [Ipasuiamu.

CTOMMOCTh aKTHUBOB M BEIMYMHA 0053aTENbCTB ONPENENSAIOTCS MO CIPAaBEATUBOH CTOMMOCTH B
COOTBETCTBUHM ¢ MexayHapogHeIM craHgapToM ¢uHancoBoi orderHocTH (IFRS) 13 «Ouenka
CIpaBeAJIMBOM CTOMMOCTH», BBEIAEHHBIM B ACHCTBUE Ha Teppuropun Poccuiickoit Pepepannn
npukazoM Munucrepcra purancos Poccuiickoit @eneparun ot 18 mronst 2012 rona Ne 106H «O
BBEICHNM B JAECHCTBUE M MNpPEKPALIEHUHU MAEUCTBUS NOKYMEHTOB MeXIyHapOIHBIX CTaHIAPTOB
¢uHaHCOBOW OT4YETHOCTH Ha Teppuropun Poccuiickoit @epepanum», 3aperucCTPUPOBAHHBIM
MunucrepctsoM roctuuuu Pocculickoin ®enepauun 3 asrycra 2012 roma 3a Ne 25095, c¢
MONpPaBKaMM, BBENCHHBIMU B JeicTBUe Ha Teppuropuu Pocculickoii Penepanuu NPUKa30M
Munucrepctsa punancoB Poccuiickoit @enepauuu ot 17 nexadbps 2014 roma Ne 1511 «O BBegeHUn
IOKYMEHTOB MeXITyHapOIHBIX CTaHIAPTOB (PMHAHCOBOH OTYETHOCTH B JEHCTBHE HAa TEPPUTOPHUU
Poccuiickonn  ®enepauun», 3aperucTpUpPOBaHHBIM ~ MuHHCTEpPCTBOM  rocTuluu  Pocculiickoin
Deneparun 15 sHBaps 2015 roga 3a Ne 35544, ¢ yuerom tpedosanuii [1pasu.

CTOMMOCTh aKTHBOB, B TOM YHCIIe ONpEAENeHHAs HA OCHOBAHWHM OTYETa OLEHINUKA (Zanee - OT4eT
OILICHIIMKA), COCTABJIEHHOTO B COOTBETCTBHMH C TpeOoBaHusiMu DenepasbHOTO 3aKOHA OT 29 HIoJs
1998 roma Ne 135-@3 «0O06 oueHouHoit nesrenpHOocTH B Poccuiickoit ®enepauun» (nmaiee -
Denepanbublii 3akoH «O0 OLEHOUHON AeaTenbHOCTH B Poccuiickoit Deneparnum»), onpenensercs
0e3 ydera HaJOroB, KOTOPBIE YIUIAYMBAIOTCA B COOTBETCTBHM C 3aKOHOHATENBCTBOM Poccuiickoi
deneparui UM HHOCTPAHHOTO TOCYAAPCTBA NPU MPUOOPETEHUH U Pean3alii YKa3aHHBIX aKTHBOB.

AxTuBbl (00s13aTenbeTBa) MpUHUMAKOTCA K pacuéty CHA B ciyyae uxX IMpU3HAHUS B COOTBETCTBUU C
MexnyHapOAHBIMH ~ CTaHAapTamMu (PUHAHCOBOW OTYETHOCTH, BBEICHHBIMH B JEHCTBHE Ha
Tepputopuu Pocculickoi @enepanun.

B cayuae omnpeneneHuss CTOMMOCTM aKTHBa Ha OCHOBAaHWM OT4YeTa OLEHINMKA [aTa OLIEHKH
CTOMMOCTH JOJDKHa OBbIThb HE paHee LIECTH MECSIEB [0 JAaThl, MO COCTOSHUIO Ha KOTOPYIO
onpenensercss CHA. CToMMOCTb akTHBa OIpeAeNsercss Ha OCHOBAHWU JOCTYMHOIO HAa MOMEHT
onpeneneHust CUA oTuera OLEHINMKA C AAaTOH OLEHKH HamOojiee OJM3KOW K JaTe ONpeneseHus
CTOMMOCTH aKTHBA HE PEKE OJJHOIO pasa B IIECTb MECSLIEB.



CTOoMMOCTh aKTHBa MOXET ONpEeNeNsATbCsl Ha OCHOBAaHMM OTYeTa OLEHINMKA, €CIM Takoil OoTdeT
COCTABJICH OLEHUIMKOM, B OTHOLIEHWH KOTOPOrO CO CTOPOHBI CaMOPEryJUPYEMBIX OpraHU3alui
OLICHIIMKOB HE TPUMEHSUIUCh B TEYCHHE IBYX JIET B KOJWYECTBE ABYX H Ooyee pas Mepbl
IUCLUIUIMHAPHOTO BO3ACHCTBUS, MNPenycMOTpeHHbIXx PDenepanbHbiM 3ak0HOM «0OO0 oumeHOYHON
nesitenpHOoCcTH B Poccmiickonn  @enepauuuy», a  Takke  BHYTPEHHUMH  JOKYMEHTAMH
CaMOpPETYJIMPYEMBIX OPraHU3aLMN OLCHIIUKOB, U CTaK OCYLIECTBJICHUS OLICHOYHOU AESTENbHOCTH
KOTOPOTO COCTABJIAET HE MEHEE TPEX JIET.

IIpn onpenenennn CYA B cocTaB 0053aTENBCTB BKIIOYAETCS PE3EPB HA BBIILIATY BO3HATPAKICHUS
yOPaBIAOLIEd KOMIAHUH, CHELUAIU3UPOBAHHOMY [AEMO3UTAPUI0, ayAUTOPCKOM OpraHu3aLuH,
oueHuuKy PoHNa U JULy, OCYIIECTBJSIOLIEMY BEIAEHHE peecTpa BJaesblieB HHBECTULMOHHBIX
MaeB MaeBOro HHBECTULHMOHHOro @oHnma (mamee — «pe3epB HAa BBIUIATY BO3HATPAKICHHS),
onpeAesNeHHbIN HCXOs U3 pa3Mepa BO3HArpakAeHUs, IPeIyCMOTPEHHOIO COOTBETCTBYIOLIUM JINLIAM
NpaBUJIAMH TOBEpUTENbHOrO yrpasieHuss PoHnoM. B cocraB 00s3aTenbCTB HE BKIIFOYAETCS PE3epB
Ha BBINJIATY BO3HATPaXKAEHUs, pa3Mep KOTOPOro 3aBUCUT OT Pe3yJIbTaTOB UHBECTUPOBAHUS.

He nomyckaercs BKIIIOUEHHE B COCTaB OOSI3aTENbCTB WHBIX PE3EPBOB, B TOM YHCIE pe3epBa Ha
OMJIaTy pPAacXOlOB, CBS3aHHBIX C JIOBEPUTENbHBIM YIIPABJICHUEM HMYIIECTBOM, COCTABJISIOLIUM
doun.

CYA ¢onna onpenensiercs:

. €XKeMeCsSIYHO Ha Moc/eqHul pabounii JeHb KaJeHIapHOro Mecsa A0 KaJleHAapHOTO Mecsa,
MPEIIISCTBYIOIIEr0 MeCsIly, B KOTOPOM MaeBOH HMHBECTHLIMOHHBIA (DOHI HUCKIIOYEH W3 peecTpa
MAeBbIX UHBECTUIIMOHHBIX ()OHIIOB;

. Ha TOCNIEAHUN padouuii MeHb CpOKa MpHeMa 3asBOK Ha MPUOOpETEeHHE WHBECTUI[MOHHBIX
MaeB, BhIIABAEMbBIX TIPHU JOCPOYHOM MOTAIICHIH WHBECTULIMOHHBIX MAEB;

. Ha mocyieqHuil paboumii TeHb CpOoKa MpUeMa 3asiBOK Ha NPHOOpPETEHHE MOMOJHUTEIbHBIX
WHBECTHILIMOHHBIX 1a€EB;

. Ha JIaTy COCTABJICHUS CIIHMCKA BJIAJENbIEB WHBECTHUIMOHHBIX TAeB B CJIydyae YaCTUIHOTO
MOTAIIeHHUs] HBECTUIIMOHHBIX MaeB 0e3 3asiBieHus TpeOOBaHMIA BIaEIbIeB HHBECTHUIIMOHHBIX MAEB
00 MX MOTalIeHUH;

. Ha TOCNIEAHNH pabo4uii IeHb CPOKa MpHeMa 3asBOK Ha MOTAllleHHE WHBECTUI[MOHHBIX IaeB
(ecmu  mpaBWJIaMU  JOBEPUTENILHOTO  ympaBjieHus @DOHAOM He TPEeIyCMOTpeHa Bblada
WHBECTUIMOHHBIX TIA€B MPU JOCPOYHOM MOTANICHHH UHBECTUIIMOHHBIX MAEB);

] KaKAbld  paboumii OeHb B Cllyd4ae HAXOXACHHWsS WHBECTHLIMOHHBIX mlaeB DoHma B
KOTHPOBaJIbHOM criicke Ilepsoro (Briciero) miu BToporo ypoBHS pocCUHCKOH OHPKHL.

CYA omnpenensiercst He mo3aHee pabovero IHs, CIEIYIOLIETro 3a JHEM, IO COCTOSHUIO Ha KOTOPBIH
ocyuiecTsisiercs: onpenenenue CUA.

CYA ®onpga onpenensieTcst Mo coCTosiHUIO Ha 23:59:59 nmatsl, 3a koTopyto paccunteiBaeTcs: CUA, ¢
Y4€TOM NAHHBIX, PACKPBITBIX HAa YKAa3aHHYIO NaTy B AOCTYIHBIX MJIis yIPaBJSIFOIIEH KOMIAHUHU
HMCTOYHHUKAX, BHE 3aBUCMOCTU OT YaCOBOTO MOsICa.

CUYA, B ToM uncne cpenserogosass CUA, a Takke pacuérHas CTOMMOCTb MHBECTULIMOHHOIO Mas
®oHna onpeAensrOTCs C TOYHOCTBIO HE MEHbLIEH, 4eM A0 ABYX 3HAKOB MOCJE 3aIsTOH, C
NPUMEHEHHEM IMIpaBUJI MaTeMaTHYeCKOro OKpYIJIEHHs B BallOTe, YKa3aHHOM B MpaBUiax
JOBEPUTENBLHOTO yIpasieHuss PoHmoM.

B ciydae ecnu B mpaBuiiax IOBEPUTENLHOrO yrpasieHus POHIOM HE yKa3aHa BaJOTA, B KOTOPOH
ompenemsitorcst CHA, B ToM wumcne cpemgHeromoBas CYA, wim  pacuérHas CTOMMOCTb
UHBECTUIIMOHHOrO mast POoHAa, TO yKa3aHHbIE CTOMMOCTH ONpenessiioTcs B pyOmsx. B cmywasx
W3MEHEHUs JaHHbBIX, Ha OCHOBAHUU KOTOpbIX Obuia onpenesieHa CUA, CHA noaieskut nepepacuéry.
ITepepacuér CHA MOXKeT He OCYLIECTBISITHCS TOJNBKO B ClIy4ae, KOTrJa OTKJIOHEHHE NCTIOIb30BAHHON
B pacuére cromMmocTu aktuBa (oOs3arenbcTBa) cocrabisier MeHee ueM 0,1% koppexktHoit CHA wu
otkyioHeHre CHA Ha 5TOT MOMeEHT pacuéra coctasisieT MeHee 0,1% koppexTHoit CHA.



3. Kpurepuu npusHaHusi, npeKpamieHus NPU3HAHUS U METOAbI ONpeAeSIeHUs1 CTOMMOCTH
AKTHBOB U 0013aTEe/ILCTB

3.1. O0mue no10KeHus

Mertoasl omnpeneneHuss CTOMMOCTH AaKTHBOB, BXOASLIMX B COCTAB HMMYLIECTBA PAa3HbIX IMAE€BBIX
WHBECTULMOHHBIX (POHIOB M (MJIM) AKLMOHEPHBIX WHBECTHLIMOHHBIX (DOHIOB, HAXOISAIIMUXCS TOX
yIpaBJIeHUEM Y IPABJSIOENH KOMIIAHUY, HE TOJKHBI PA3JIMYaThCA.

B cnydae mpuoOpereHHsT akTHBOB, KPUTEPUU MPHU3HAHUS KOTOPBIX WM METOABI ONpeAeIeHUs
CTOMMOCTH KOTOPBIX He OmucaHbl B Hacroamux IIpasunax, VYmpasnswomas KOMIAaHUS
3a0aroBpeMeHHO BHOCHT JOTIOJIHeHUs B HacTosiue [pasma.

3.2. llpu3sHaHue H OLIEHKA J1E€HEKHbIX CPEACTB

JleHekHble CpEACTBA HAa pacueTHBIX CueTaXx B KPEAUTHBIX OpraHM3alMsIX MPU3HAIOTCSI U
OLIEHMBAIOTCSI 11O TAHHBIM BBIMHUCOK 10 YKa3aHHBIM CUETaM, MPeI0CTaBIEHHbIM COOTBETCTBYIOIIUMHU
KPEIUTHBIMU OpraHu3allUsMM Ha 1aTy OLEHKU. B ciydae oTCyTCTBUsI Ha ATy OLEHKU BBIIUCKU
KPEIUTHOIN OpraHu3aliy JIeHEeXXHblE CPEICTBA OLIEHUBAIOTCS B CyMMeE, OTPa)K€HHON B BBINHCKE IO
COCTOSTHMIO Ha OJIDKAHIIYIO ATy, MPEAIIeCTBYOMIYIO JaTe OLEHKH.

B ciydae ecnm 3axkiodeHO cornameHne ¢ OaHKOM O MHHHUMAJIbHOM HECHIDKAEMOM OCTaTKe
IEHEKHBIX CPEICTB Ha PACUETHOM CHETe, CyMMa IPOLIEHTOB NPHU3HAETCS B Ka4eCTBE AEOUTOPCKOMN
3agokeHHocTH. CripaBensnBas CTOMMOCTb TakOW NeOUTOPCKOH 3aJO0DKEHHOCTH IPH3HAETCA
paBHONM CyMM€ HAuWCJEHHBIX [POLIEHTOB, HCXOAS W3 CTaBKHM, NPEIYCMOTPEHHON TakuM
COIJIAIIEHUEM.

B cnydae ecnmu Ha OCTaTOK NEHEXKHBIX CPEACTB HA PACYETHOM cyeTe OaHKOM HAYUCISIOTCS
MPOLEHTHI, MPU 3TOM OrPAaHUYEHUNM HA HCMOJIb30BAHHUE ACHEKHBIX CPEACTB HE HAKJIAIbIBAETCH,
TaKWe TMPOLIEHTHI MPU3HAIOTCS B KadecTBe noxona PoHIa B MOMEHT WX 3a4UCJIeHUs OaHKOM Ha
pacueTHbli cueT PoHAa.

B tom cnyuae ecnu y Oanka Obuta OTO3BaHA JIMLEH3WS, OAHK JIMKBUAMPOBAH WU ObLT OOBSIBJICH
621HKpOTOMj cripaBeaiiBass CTOUMOCTb OCTATKOB ACHEKHBIX CPEACTB HAa paCHCTHOM CUETEC, BKJIHOUAA
CYMMy HECHHKa€MOTO OCTaTKa B TakOM OaHKe, TpUHUMAaeTcs paBHOH Hymo. CrnpaBeniuBas
CTOUMOCTh J€OUTOPCKON 3aMOJI’KEHHOCTH B OTHOIIEHWH MPOLIEHTOB, HAYUCISIEMBIX HAa OCTATOK
ACHCXKHBIX CPCACTB Ha paCHECTHOM CUETEC B TAKOM 6aHKe, TAKKE IMPUHHUMACTCA paBHOfI HYJIIO.

JleHexHbIe CpeacTBa;

- TIEPEYUCIICHHbIE HA OPOKEPCKHl CYeT, B OTHOIIEHUU KOTOPBIX Ha JaTy OLEHKH HE MOJY4YeH OTYEeT
Opokepa, MOATBEPKIAO LN MOTYYSHHE MEPEUNCICHHBIX JEHEKHBIX CPENCTB OPOKEPOM; a TaKKe

- TIEPEYUCIICHHbIC HAa APYroil pacyeTHbld cueT POHAA, B OTHOLIEHHH KOTOPBIX HA ATy OLICHKU HE
MOJlyueHa BhIMKCKA W3 OaHKa, MOATBEPIKNAIOMIAS 3aYMCICHHE JEHEKHBIX CPEICTB HAa PAacUETHBIN
CYeT — NoJIy4aresib

MPU3HAIOTCS B KAYECTBE NEPEBOAOB B IIYTHU U OLIEHUBAIOTCSI B CYMME NEPEUNUCICHHBIX CPEACTB.
3.3. lIpu3HaHue U OLIeHKA 1eN03UTOB
3.3.1. IIpu3Hanue u NpeKpaleHye NPU3HAHKS J1eM03HTOB

Heno3ur B OaHKe NPU3HAETCS B Ka4deCTBE AKTHBA C MOMEHTA MOCTYIUICHHS ACHEKHOH CYMMBI
NENO3UTa Ha CUeT MO JENO3UTy, OTKPBIThII Ha M PoHAa B KpeAUTHOM opraHuzauuu. JlaTton
MpeKpalleHus] MPU3HAHUS AEMO3UTa SIBJIIETCS aTa BO3BpAaTa KPEAUTHON OpraHU3auUell ACHEKHBIX
CpencTB Ha pacyeTHbI cueT PoHna.

3.3.2. OueHka 1eno3UTOB H AHAJOTUYHBIX HHCTPYMEHTOB
3.3.2.1. O6mue nonoxeHust

B tom cnyuae ecnu y Oanka Obuta OTO3BaHA JIMLEH3WS, OAHK JIMKBUAMPOBAH WU ObLT OOBSIBJICH
OaHKpPOTOM, OLIEHKA CTOMMOCTH JEMO3UTOB, & TAKXKE APYTHMX WHCTPYMEHTOB, SMUTEHTOM KOTOPBIX
ABJIACTCA KPCAUTHAs OpraHusanus, NEPCUUCIICHHBIX B MNPCABIAYIICEM a63aue, MPOU3BOAUTCA B
cootBeTcTBUU Cc I1. 3.2.3.3



3.3.2.2. IlopsaaoK OLeHKH

CHpaBeI[J'II/IBaH CTOUMOCTL JACMNO3HUTa A0 HACTYIUJICHUA CpOKa €Tr0 IOJIHOI0O IMOramcHus,
YCTAHOBJICHHOT'O JOTOBOPOM, OIIPCACIIACTCA B CICAYIOLIEM TMMOPAAKE:

- €ClIM CpPOK TIOTAllleHHsT NEMO3UTa «I0 BOCTPeOOBaHUS» CHpPaBEIMBAsl CTOMMOCTH JEMO3UTa
MPU3HAETCA PABHOW OCTATKy ACHEXKHBIX CPEICTB BO BKJAAE, YBEIUYEHHOMY Ha CYMMY IPOLICHTOB,
paccuMTaHHbBIX Ha nary pacuera CHA 1o craBke, MPeAyCMOTPEHHOM TOTOBOPOM;

- €CITM CPOK TOTAIleHHs AeTo3uTa He Oojee rofia M CTaBKa IO JEMO3UTY COOTBETCTBYET PHIHOYHOM,
CIpaBeAJIUBasl CTOMMOCTb AETNO3UTA MPU3HAETCA PABHOW OCTATKy NEHEXHBIX CPEACTB BO BKJAneE,
YBEJIMUYEHHBbIX HA CYMMY IIPOLIEHTOB, PacCUMTaHHBIX Ha nAaty omnpeneneHuss CHA mno craske,
MPENyCMOTPEHHOW [OrOBOPOM MJIl YAEP>KaHWUs JACHEXKHBIX CPEACTB BO BKJIAJE€ B TEUYCHHE
MaKCUMAJIBbHOI'O CPOKa, MPEAYCMOTPEHHOIO TOTOBOPOM.

Ecnn Ha MOMEHT NepBOHAYaJIBPHOIO NPU3HAHMA CTABKa IO JOrOBOPY MpHU3HAHA PBIHOYHOH, B
JanbHENIIEM OHA HE EPECMATPUBAETCS U METOM OLIEHKH HE U3MEHSETCH.

B uHBIX caydasx co aBcJIMBasAs CTOUMOCTL ACIIO3UTA ONPEACTIACTCA IO METOQ II PIBGI[GHHOfI
y
CTOMMOCTH ACHEXKHBIX ITOTOKOB C UCIMOJIb30BAHUEM CTABKU NTUCKOHTUPOBAHUS 11O (1)opMyne:
Y P
J— n
PV = Z (l N r)Dn/365

n=1

PV — cnpasennmBast CTOUMOCTB I€TIO3UTA,
N - xommuecTBO ACHCXKHBIX MOTOKOB A0 AAThl NOTrallICHUSA ACTIO3UTA, HAUUHAA C AaThl pacucTa CqA,

P - cymma n-oro aeHesxHoro notoka (mpouentst 1 OJ]);

n

N - MIOPSIAKOBBIN HOMEP ACHEKHOTO IMOTOKA, HaunHast ¢ natel onpenencans CUA,;
D, - xonudecTBo AHe# ot aaThl pacyera CHA 10 1aThl n-0ro JEHEKHOTO MOTOKA,

I - CTaBKa JUCKOHTUPOBAHUS B MPOLIEHTAX TOJOBBIX, ONpEEIeHHAas B COOTBETCTBUHU C
HacTosiumu [Ipasunamu.

CraBka AUCKOHTUPOBAHHS PABHA:

o CTaBKe, MPEeAyCMOTPEHHOH JOrOBOPOM JJisl yIAEp:KAaHUSl JEHEXKHBIX CPEACTB BO BKJIAIE B
TeUeHHe MAKCHMAJbHOTO CPOKA, €CJIH €€ OTKJIOHEHHE OT PbIHOYHOH CTaBKHM COCTaBIIsieT He Oosee
20%.

o PBIHOYHOH CTaBKe YBEJIMYEHHOU (€C/IU CTaBKa MO AOTOBOPY OOJbINe) / YMEHBIICHHOH (eCiu
CTaBKa I10 IOTOBOPY MeHble) Ha 20%.

3.3.2.2.1. Ilopsaaok onpeaeneHus pbIHOYHOM CTABKH:

PriHOYHAs cTaBKa ONnpeaAcACTCA 11O COCTOAHUIO

o Ha 7aTy TMEepPBOHAYAJIBHOTO MpPH3HAHMSA (32 HCKJIIOUEHHEM AaKTHBOB, NPU3HAHHBIX 10
01.01.2016);
o Ha repBbIiii pabounii neHp 2016 roga (ans akTuBoB, npu3HaHHBX 10 01.01.2016);

B panbHelleM OLiEHKA COOTBETCTBUsI CTABKM MO JOTOBOPY PBIHOYHOM CTaBKE HE NMPOU3BOJAUTCH,
CTaBKa, MPUMEHEHHAs B KA4e€CTBE CTABKM JUCKOHTHUPOBAHHUs BIIEPBbIE, NMPUMEHSETCS B TEUEHUE
BCErO NePUOAA MPU3HAHUS AKTUBA.

B kauecTBe pBIHOYHOM CTaBKM MCIIOJIb3YETCSl CpEHEB3BEIIEHHAs NPOLEHTHas CTaBka I10
NPUBJICUYEHHBIM KPEOUTHBIMH OpPraHM3alMsMH BKJaAaM ([erno3uTaM) B PyONIsiX W WHOCTPAHHOH
BAJIIOTE HA COIMOCTABUMBIA CPOK ISl FOPUANYECKHX JIUL, PACKPBIBAEMON Ha O(pHUIMAIBbHOM CaiTe
banka Poccuu (nanee — cpenHEeB3BEIIEHHASI CTABKA I10 IETIO3UTaM).

Ecnu nocneansas packpeitas Ha caiite banka Poccuu cpenHeB3BelIeHHash CTaBKa MO JE€NO3UTaM
paccuMTaHa paHee, 4eM 3a MeCsl [0 NMEePBOHAYAIBbHOIO MPU3HAHUA, a TAKXKE B CIy4ae M3MEHEHUs
KJIOUeBON cTaBku banka Poccum nocsie nepBoHa4anbHOrO NPU3HAHUS JJIs1 ONPEAENICHNUsT PBIHOYHON
CTaBKU NPUMEHSIETCS CIEeNYOLUNA MOAXOA:



. KmoueBass craBka banka Poccum, neicTBoBaBIIas B MeCsLE, 3a KOTOPBIA ONpeneseHa
CPEeIHEB3BEIICHHAs CTaBKAa MO Jeno3utaM, cpaBHuBaercsi ¢ Kmoueson craskoi banka Poccum,
NEUCTBYIOLIEH B Mecslle MEePBOHAYAILHOTO Npu3HaHus / ¢ n3MeHeHHOo# KirodeBoli craBkoii banka
Poccuy;

. ecin Knrouesas craska banka Poccum He M3MeHMNIach 1O MOMEHTa NEPBOHAYAJIBHOIO
MPU3HAHUSA, B Ka4ueCTBE PBIHOYHOM CTAaBKH TIPU IEPBOHAYAIBHOM TMPU3HAHUHM TPUMEHSACTCS
MOCJIE/IHSISI PACKPBITas CpPEIHEB3BEIIEHHAs CTaBKa M0 JeNO3UTaM;

. ecmu  KmoueBast craBka banka Poccum wm3meHmnach (B TOM dYHCIE 1O MOMEHTA
NEPBOHAYAIPHOIO TPU3HAHUS), MJsl ONPENENIeHUs pPHIHOYHOM CTaBKM TIOCJHEAHSA PaCKPBITas
CpeIHEeB3BellIeHHas! CTaBKa IO JIEMO3UTaM M3MEHSIETCSl Ha TO K€ KOJMUYECTBO IMyHKTOB, HA KOTOpOe
U3MEHWIACh KJ04eBas ctaBka banka Poccun.

3.3.2.2.2. Ilopsaaaok onpeaeneHUus1 1 KOPPEKTHUPOBKH JAEHEKHBIX NOTOKOB

JleHeKHBbIE MOTOKH, BKJIFOYAsl MPOLEHTHBIM JOXOMA, PACCUUTHIBAIOTCA B COOTBETCTBUH C YCIOBUSAMH
JOTOBOPA, UCXOJsl M3 AOIMYIIEHHUS, YTO AEHEXKHBbIE CPENCTBA YACPKUBAIOTCS BO BKJANE B TECUCHHUE
MaKCHUMaJIbHOTO CPOKa, MPEAYCMOTPEHHOTO JOTOBOPOM, U OyIyT BO3BPAIIATHCS CBOEBPEMEHHO.

I'paduk neHEKHBIX TOTOKOB KOPPEKTHPYETCS B CIIy4ae BHECEHUST M3MEHEHUH B IOTOBOD.

Ecnu B OTHOIIEHWH KPEIUTHON OpraHu3allii BO3OYyKIEeHA Mpolenypa OaHKpOTCTBA WJIM OTO3BaHA
J'II/IL[eHSI/Iﬂ, CTOUMOCTB Ac€1ro3uTa HpI/ISHaeTCﬂ paBHOfI Hy.]'II'O C OaTbl OHY6J'II/IKOBaHI/I$I o@nunaanoro
coo01eHus.

3.3.2.3. Ilopsiaok oueHKH 1eno3UTOB NPodJeMHbIX 0AHKOB

B tom cnyuae ecnu y Oanka Obuta OTO3BaHA JIMLEH3WS, OAHK JIMKBUAMPOBAH WU ObLT OOBSIBJICH
0aHKpPOTOM, CTOMMOCTD ACTIO3UTOB (a TaK)Ke JIOOBIX APYTHX WHCTPYMEHTOB, ONMMCAHHBIX B 11. 3.3.2.1
TAKOro OaHKa MPUHUMAETCS PaBHOH HYJIIO.

3.4. IIpu3sHaHue U OLleHKA LeHHBIX Oymar
3.4.1. IlepsoHayanbpHOE NPU3HAHHE

MOMEHTOM MepPBOHAYANIBHOTO NMPU3HAHMS LIEHHOW OyMaru sIBJsieTcss MOMEHT mepexona k PoHny
npaB COOCTBEHHOCTHM Ha IIEHHYIO Oymary, OINpeneysieMblii B COOTBETCTBUM CO CTaThedl 29
®denepanbHOro 3akoHa ot 22 anpenst 1996 roma Ne 39-@3 «O priHKe LEHHBIX Oymary.

- LIeHHbIe OyMary, mojyuIeKalue yueTy Ha c4eTax JAero, - C JaThl 3a4MCIeHHs IEHHOH Oymaru
Ha CYeT JieMno, OTKpbIThIH PoHay B CrielManiu3upoOBaHHOM JIETIO3UTAPHH,

- UHBIE JOKYMEHTapHble LIEHHbIE Oymaru, He MOAJeKAIINe y4YeTy Ha cderax Jeno, (3a
UCKJTFOUEHHEM JIeTIO3UTHBIX CEPTHU(UKATOB) - C HAThl Nepeaadn LeHHOH OyMaru, OmnpeneseHHOH B
COOTBETCTBHUH C YCJIOBUSIMHU TOTOBOPA.

3.4.2. llpekpamenue npu3HAHUSA
[Ipexparuenne npu3HaHUA LEHHON OyMaru MpoOUCXONIUT:

- B MOMEHT niepenaun PoHmoM npas cOOCTBEHHOCTH Ha LIEHHYIO OyMmary,

- B MOMEHT IOTAIlIeHHUs [IEHHOH Oymaruy;

- IPY HEBO3MOKHOCTH PeaIM3allMH NPaB, 3aKPETJICHHBIX [IEHHOH OyMaroi B CIEAYIOLIEM MOPSAKE:
a) LeHHble Oymary, MojJIekallue y4eTy Ha cdeTax AErNo, - C JaThl CIHCAaHHWs LEHHOH OyMaru co
cueta aeno, oTkpeiToro @onny B Crienuann3upoBaHHOM IEMO3UTAPHH;

0) wHBIE MOKYMEHTapHbIE ILIeHHbIE OyMaru, He MOIJIeKallue y4eTy Ha cderax Aeno, (3a
UCKJTFOUEHHEM JI€MO3UTHBIX CEPTU(HUKATOB) MPU3HAIOTCS Ha [aTy MepeJadd LeHHOH Oymarw,
OTIPENEIEHHYIO B COOTBETCTBUH C YCIOBUSMH JIOTOBOPA;

B) [Ipexpamenne mpU3HAHUS LIEHHBIX OyMar OCyIIECTBIISIETCS TaK)KE B CIIydae BHECEHUS 3aIUCH B
EI'POJI o nukBuaanmnu AOKHKUKA (C AATHI MOJTy4YeHust nHpOopMarmm).

HeB0o3MOXKHOCTE peanu3aliy MpaB, 3aKPEIUICHHBIX LEHHOW OyMaroil, MOXeT BO3HHKHYTb IpH
JVKBUALUH WA OAHKPOTCTBE SMUTEHTA.



3.4.3. CTOUMOCTB LIEeHHBIX OyMmar.

3.4.3.1. Ouenka ueHHbIX Oymar, JONYILIEHHBIX K TOPraM pPOCCHICKHMH OpPraHH3aTOpaMHU
TOProBJIM HA PbIHKe LIEeHHbIX Oymar.

Jlns oueHkM LeHHOH Oymaru, MOMyINEHHOW K TOpraM POCCHICKMM OPraHM3aTOPOM TOPTOBIH HA
PBIHKE [IEHHBIX OyMar, UCTIOJIb3YIOTCS [IEHBI, BBIOPAHHBIE B CIEIYIOIIEM IOPSIIKE:

a) uena crmpoca’ (bid) Ha MOMEHT OKOHYAHHSI TOPrOBOIl CECCHH DOCCHIICKOTO OpraHH3aTopa
TOPTOBJIM Ha PBIHKE IIEHHBbIX Oymar (manee — poccuiickoil Oupskn) Ha naty omnpeneneHuss CHA nmpu
YCJIOBHH TTONTBEPKACHUS €€ KOPPEKTHOCTH,

0) 1eHa 3aKkpbITUS HAa MOMEHT OKOHYAaHUS TOPTOBOW CECCHM POCCUHCKOH Oupku Ha narty
onpenenerust CHA;

B) CPEIHEB3BELICHHAs LI€HA HA MOMEHT OKOHYAHHS TOPTOBOHM CECCHHM POCCHUHCKOW OMpXKH Ha ATy
onpenenerust CHA;

r) Haubosee MO3IHsISI CIpaBeANINBas LieHA ¢ JaThl mpenbinymero pacuera CUA mpu ycrnoBum ee
Hannuus (2 ypoBEHb).

Ecnu nara onpenenenust CUA He sIBIS€TCSI TOPTOBBIM THEM POCCUHCKON OMPIKH, MOAMYHKTHI € a. 1O
I. HACTOSIIIErO MyHKTa MPUMEHSFOTCS Ha JaTy, SBISIFOIIYIOCS HanOoJjiee MO3IHUM TOPTOBBIM JHEM
poccuiickolt Oupsku ¢ paTel mpeapiaymero pacuera CHA.

Llena crnpoca, onpenenenHas Ha naty pacuera CUA, npusHaeTcst KOPPEKTHOM, €CJIN €€ OTKJIOHEHUE
OT LIEHBI 3aKPBITHs, ONPENEICHHOW Ha 3Ty K€ JaTy STOH K€ POCCHICKOH OMprkel, COCTaBIsIeT HE
6onee 10%.

B orcyTcTBHM LIEHBI 3aKPBITHS LIEHA CIIPOCA MPU3HAETCS KOPPEKTHOM.

I[J'I;I OLICHKHN LICHHBbIX 6YMaF, AONYUICHHBIX K TOpram pOCCHfICKPIMPI OpraHU3aToOpaMu TOPIroOBJIU Ha
PBIHKE HEHHbIX 6YMaF, B COOTBETCTBUM C MOANYHKTAMH C a-B HACTOAILICTO MYHKTA HCIIOJB3YHOTCHA
KOTUPOBKH OCHOBHOI'O PBIHKA.

OCHOBHBIM PBIHKOM ISl LIEHHBIX OyMar, JDOMYILIEHHBbIX K TOPraM POCCUHCKHMH OpraHH3aTOpaMu
TOPTOBJIM HAa PBIHKE LIEHHBIX Oymar, MpHU3HAEeTCs 3aKPBITOe aKLHUOHEepHOe oO0mecTBo "®oHmoBas
oup:xa MMBB".

CrnpaBennuBas LieHa, OINpeNielieHHass B COOTBETCTBUM C HACTOSIIUM MYHKTOM, MOKET NPUHUMATLCS
IUIsl OLIGHKW LIeHHOW Oymarm B TeueHue He Oosee 30 nHeil. Ecnu B Teuenne 30 nHel OTCyTCTBYIOT
KOTHPOBKH (KOPPEKTHAs LIEHa CIIPOCa, LIEHA 3aKPBITHs, CPEIHEB3BEIICHHAS [IEHA, TIPEAYCMOTPEHHbBIE
B TOANYHKTAaX a-B HACTOALIEr0 NYHKTA), AJII LEHHOW OyMaru NPUMEHSIOTCS MOJAETH OLEHKU
croumocTH LB, 1Mo KOTOpPBIM OIpeneNnseTcsl aKTUBHbIA BHEOHUPIKEBOW PHIHOK MJIM MO KOTOPHIM HE
ONPENEseTCs] aKTUBHBIN PBIHOK.

VYnpaBisifomass KOMITAHUS BIOpaBe U1 ONpPENeNICHUs] CIPaBeNJIMBONH ILIEHBl ILIEHHOW Oymaru
HCIIONIb30BATh OTYET OLICHIINKA €CIIH:

- B TeueHue 30 qHEH LIeHa 3aKPBITHS 110 OLIGHUBAEMO LIEHHOU Oymare He MEHsLIACh,

- C MOMEHTA TMOCJIETHETO ONpeNeIeHNs] KOPPEKTHOH LEeHbI Cripoca eHHoH Oymaru npomio 6onee 30
JHEH,

- pu OTCYTCTBUM B TeueHue 30 AHEH 3aperuCTPUPOBAHHBIX Yy OPraHM3aTOpPa TOPrOBJIM CHAEJIOK C
LIEHHbIMA OyMaramm, COBEpPIIaeMbIX Ha OCHOBE PbIHOYHBIX aHOHUMHBIX 3asSBOK M (OHOBPEMEHHO C
OJHUM MJIM HECKOJIbKUMH M3 BBILIETIEPEUUCIEHHBIX YCJIOBHI) MPU MOCTYIUIEHUH U3 O(QULIHAIBHBIX
MCTOYHHKOB® B YIIPABISIOMYI0 KOMIAHHI HHPOPMALMH O (DaKTAX HEHCIIONHEHHS SMHTEHTOM
LIEHHBbIX OyMar cBOUX 00s3aTeIbCTB, B TOM YHCIIE MO LIEHHBIM OyMaram, KOTOpbIE HE YIUTHIBAIOTCS B
cocrase akTuBoB PoHpa.

! nena cmpoca (bid — mpeanaracMas IieHa) — HAMBBICIIAS [ICHA TIOKY AT
2 HOI[ O(I)I/II.[I/IaJ'II)HI)IMI/I HCTOYHHKAMHU B HACTOAIIUX MPABUJIAX NMOHUMAKOTCA CAHTHl DMHTCHTOB ICHHBIX 6yMar , JICHTBI
HOBOCTEH MH()OPMANMOHHBIX AarcHTCTB, a TAaKXKE MHbIC HCTOUHHKH, PACKPhITHE HWHMOpPMAIHMH HA KOTOPBIX
MPETyCMOTPEHO 3aKOHOJATEJIBCTBOM POCCHM W MOKYMEHTAMH SMHUTCHTOB (PEIICHMSIMH O BBIIYCKE LEHHBIX OyMar,
YCTABAMH OMHTCHTOB H T.1.)

7



B ciyuae ompeneneHusi CripaBeAsMBONW LIEHBI EHHOW OyMaru Ha OCHOBAaHMH OTYETa OLCHIIHKA,
MOZIeNn OIeHKH cTouMocTH LB, mo koTopeiM ompexpensieTcss (WM HE OINpPENeNseTcs) aKTUBHBINA
BHEOUPIKEBOH PBIHOK, HE IPUMEHSIOTCSI.

Ilena, ompenenéHHass HA OCHOBAaHMM OTYETA OLCHINMKA, CUUTAETCS CIPABENJIMBONW B TEUEHHUE O
MecsILIEB ¢ AaThl OLeHKH. [10 ncTeueHnn 6 MecsieB MpoLece OLEHKH LEHHBIX OyMar B COOTBETCTBUH
C HACTOSALIMM IMYHKTOM HAaYWHAETCs CHA4ana.

VYKa3aHHBIA OTYET OLCHIIMKA HE TOMJIEKUT NMPUMEHEHMIO, B CiIydae €CIH B MEPHOA NeHCTBUS
CIpaBeNJIMBON LIEHBI, ONPENENEHHOH Ha OCHOBAaHWM OT4YeTa OLeHIuKa (6 MecsleB), B
VYTpaBIsFOIy0 KOMIIAHUIO U3 OUIMATIBHBIX HCTOYHUKOB MMOCTYUT HH(pOpManust 00 OTCYTCTBHH Y
SMUTEHTA MPOCPOUEHHBIX O0SI3aTENBCTB MO LHEHHBIM OyMaram U (TIoCie MOCTYIUIEHHsT HH)OpMAIim)
OPraHM3aTOPOM TOPIOBIM OyAeT ompeneseHa LieHa cIpoca (B COOTBETCTBUU C MOANYHKTOM «a»
HACTOSIIIETO MYHKTA) U CPEOHEB3BEIIEHHAsA LIeHa (B COOTBETCTBUHU C MOAMYHKTOM «B» HACTOSIIETO
MYHKTA).

HabmomaeMbIMu (OCTYTHBIMU) TOPTOBBIMH ILIOIIAIKAMHU B LIEJSIX OMPEISICHUs CIPaBEIIHBOM
CTOUMOCTH LIEHHBIX OyMar siBJISTIOTCS. TOPTOBbIE TUIOINAIKHY, TpUBeAeHHbIe B [Tprnoskenun 1.

3.4.3.2. Ouenka ueHHbIX OyMmar, MNpoOWIeAIINX TMpouUeIyPY JHCTHHIAa HA HHOCTPAHHBIX
(poHa0BBIX OHpIKaX.

JList OLIeHKH IIeHHBIX OyMar, MPOIEeAITuX MPOLeaAypy JUCTHHTa HA MHOCTPAHHOU (POHIOBOM OUpKe,
UCTIOJIB3YEOTCS IIeHBI, BRIOPAHHBIE B CIIEAYIOLIEM nopsiake (yObIBaHUS IPUOPHUTETOB):

a) ueHa cmpoca (bid last) Ha TOpProBo#l mmJoMmMAnKe HMHOCTPAHHOW OWpku (manee — OupskeBas
IomIanka) Ha naty onpenenenus CUA;

0) ueHa 3akpeiTUs HA OUPIKeBOH TUTOIIAnKe Ha Aaty onpeneneHus CUA;

B) HauOoJiee MO3JHSS CIpaBENIMBAs IleHA ¢ AaThl npenbiayinero pacuera CYUA, Bximodas aaty
npensinymero pacdera CHA (ipu yCJIOBUY €€ HATHYUS).

IleHa 3akpbITHsI MPU3HAETCS KOPPEKTHOM, €CIM PACKPBITHI MaHHbIe 00 oO0beMe TOProB 3a JeHb W
00BeM TOProB HE paBeH HYJIIO.

Ecnu nata onpenenennst CHA He siByisieTCsl TOPrOBBIM JHEM HHOCTPAHHOH OMPIKU LIEHA 3aKPBITHS
(mognyukt 1 myHkTa 3.4.3.2) mpuMeHsieTCs Ha ATy, SBIISIOIIYIOCS Hanboee Mo3JHIUM TOPTOBbIM
JHEM MHOCTPAaHHOU OWpIky mociie nathl npenpiayero pacuaera CYUA.

CnpasenniuBasi CTOMMOCTb, ONIPEAETICHHAs! B COOTBETCTBHUU C 1.3.4.3.2, MOXKET MPUHUMATHCS IJIs1
oueHkH L{b B Teuenne 30 kanenaapHbIx nHen. Ecnu B Teuenne 30 KaneHIapHBIX JHEH OTCYTCTBYIOT
LIEHBI, TPEIYCMOTPEHHBIE OANMYHKTAMH, U IEHHOH OyMaru MpUMEHSFOTCSI MOJIETH OLIEHKU
croumoctd LIb, mo KoTopbIM onpenensieTcss BHEOUPIKEBOH aKTUBHBIN PBHIHOK HJIM TIO KOTOPBIM He
ONPENEseTCs] aKTUBHBIN PBIHOK.

VYnpaBisifomass KOMITAHUS BIOpPaBe UL ONpPENeNICHUs] CIPaBeNJIMBONH ILI€HBl ILIEHHOW Oymaru
HCIIONIb30BATh OTYET OLICHIIIUKA €CIIN:

- B TeueHue 30 qHE LleHa 3aKPBITHSI 110 OLIEHUBAEMOH LIEHHOU Oymare He MEHsLIACh,

- C MOMEHTA TOCJIETHETO ONpeNeIeHNs] KOPPEKTHOH LeHbI Cripoca eHHoH Oymaru npomio 6onee 30
IHE,

- IpU OTCYTCTBUM B TeueHue 30 AHEH 3aperuCTPUPOBAHHBIX Yy OPraHM3aTOpPa TOPrOBJIU CAENIOK C
LIEHHbIMA OyMaramu, COBEpPIIaeMbIX Ha OCHOBE PbIHOYHBIX aHOHUMHBIX 3asBOK M (OHOBPEMEHHO C
OHUM WJIM HECKOJIbKUMH M3 BBILIETIEPEUUCIEHHBIX YCIOBHI) MPU MOCTYIUIEHUH U3 O(QULIHAIBHBIX
UCTOYHMKOB B YIIPABISIOLIYIO KOMITAHWUIO HHOpMAuu O (axTax HEHUCHOIHEHUS 3MHTEHTOM
LIEHHbIX OyMar CBOUX 00s3aTeIbCTB, B TOM YHCJIE MO LIEHHBIM OyMaram, KOTOPbIE HE YUUTBIBAIOTCS B
cocrase akTuBoB PoHAa.

B ciyuae ompeneneHusi CripaBeAsMBONW LIEHBI EHHOW OyMaru Ha OCHOBAaHMH OTYETa OLCHIIHKA,
MoOZeNn OIeHKH cTouMocTd LB, mo koTopeiM ompexpensiercss (WM HE OMPEAETSIeTCs) aKTUBHBIN
BHEOUPIKEBOH PBIHOK, HE IPUMEHSIOTCSI.



Llena, ompenenéHHas Ha OCHOBAHMHM OTYETA OICHINMKA, CUUTAETCS CIPABENJIUBONW B TEeUeHUE O
MecsiieB ¢ AaThl oueHkH. [1o ucreueHun 6 Mecses MpoIece OLEHKU LIEHHBIX OyMar B COOTBETCTBUU
C HACTOSIIIMM IMyHKTOM HAYHWHAETCSl CHavaa.

VYKa3aHHBIA OTYET OLCHIIMKA HE TOMJIEKUT NMPUMEHEHMIO, B CiIydae €CIH B MEPHOA NeHCTBUS
CIpaBeNJIMBON LIEHBI, ONPENENEHHOH Ha OCHOBAaHWM OT4YeTa OLeHIuKa (6 MecsleB), B
VYTpaBIsFOIy0 KOMIIAHUIO U3 OUIMATIBHBIX HCTOYHUKOB MMOCTYUT HH(pOpManust 00 OTCYTCTBHH Y
SMUTEHTA MPOCPOUEHHBIX 00SI3aTENBCTB 1O LIEHHBIM OymaraMm U (Tociie MocTyIuieHus1 HHpOpMaLnm)
OPraHM3aTOPOM TOPIOBIM OyAeT ompeneseHa LieHa cIpoca (B COOTBETCTBUU C MOANYHKTOM «a»
HACTOSIIIETO IMyHKTA) U LIEHA 3aKPBITHS (B COOTBETCTBHH C IMOAMYHKTOM «0» HACTOSIIIETO IMyHKTA).

HabmomaeMbIMu (OCTYTHBIMU) TOPTOBBIMH ILIOIIAIKAMHU B LIEJSIX OMPEISICHUs CIPaBEIIHBOM
CTOUMOCTH LIEHHBIX OyMar siBJISTIOTCS. TOPTOBbIE TUIOINAIKHY, TpUBeAeHHbIe B [Tprnoskenun 1.

3.4.3.3. Moaenu ouenku croumoctu [, 1511 KOTOpBIX onpesesieTcsi AKTUBHBIN BHeOUPKeBOH
PBIHOK

Onenka LeHHBIX OyMar, 1o KOTOPhIM ONPENEeH aKTHBHBIN BHEOHPIKEBOH PBIHOK.

BreOunp:keBol PBIHOK NPHU3HAETCS AKTUBHBIM B OTHOLICHHM CIENYIOIIUX LEHHbIX Oymar (mis
KOTOPBIX aKTUBHBIMH PBIHKAMH SIBJISTFOTCS TUJIEPCKUE PBIHKH):

° obnuranuii BHEITHUX OOJIMTallHOHHBIX 3aiiMOB Poccuiickoi denepanni,

° JOJITOBBIX LIEHHBIX OyMar HHOCTPAHHBIX TOCYAAPCTB;

° eBpoOOUTaMii WHOCTPAHHBIX SMUTEHTOB, JOJITOBBIX IIEHHBIX OyMar WHOCTPAaHHBIX
roCcyJapcCTs,

. LEHHBIX OyMar MeKITyHApOTHBIX (PHHAHCOBBIX OPTaHU3ALIHA.

BueOnp:keBol pBIHOK NPU3HAETCS AKTUBHBIM NPU YCJIOBHH, YTO  LI€HA, NPHUMEHsAeMas s
OTIpeNeNIeHuUs CIIPaBEUINBOI CTOMMOCTH eHHON Oymaru Habmomaercs B TedeHne 30 mpeablayIinx
nHel (mepuox BKJro4aeT aary paciera CHA).

B orHOomennn nHBeCcTHUHMOHHBIX maeB [P, unoreuHbx cepTU(UKATOB, €CIU ISl HUX HU OIHA
TOProBas IJIOINAKA He IPU3HAHA AKTUBHBIM PBIHKOM.

Jnsg omeHKW LEeHHOW Oymaru, myisi KOTOPOH ONpeneleH AaKTUBHbIH BHEOMPIKEBOH PBIHOK,
UCTIONB3YIOTCS CIENYIOINe HAOM01aeMble IEHBI B pa3pe3e (PMHAHCOBBIX HHCTPYMEHTOB!

° obnuranuii BHEITHUX OOJIMTallMOHHBIX 3aiiMOB Poccuiickoii @eneparium,

° JOJITOBBIX LIEHHBIX OyMar MHOCTPAHHBIX TOCYIAPCTB;

° eBpoOOUTaMii WHOCTPAHHBIX SMUTEHTOB, JOJITOBBIX IIEHHBIX OyMar WHOCTPAaHHBIX
roCcyJapcCTs,

° LEHHBIX OyMar MeKITyHApOTHBIX (PHHAHCOBBIX OPTaHU3ALIHA.

Hcnonesyercs:

e 1eHa BGN, packpeiBaemasi nHpopmaroHHoit cucremoii "baymbepr" (Bloomberg), a npu ee
OTCYTCTBHH

e 1eHa BVAL, packpeiBaemas nHpopmannoHHoii cuctemoil "biymbepr” (Bloomberg).
. WHBECTUIIMOHHBIX NaeB [T D, unoreyHbix cepTu(hUKaTOB.
Hcnonesyercs:

® pacueTHas CTOMMOCTb, PacKphiTass / MpeNoCTaBJieHHas ympasistomeld kommnanued [TH D,
UTIOTEYHOTO MOKPBITHSI.
Omnpenensiemasi B HACTOSIIEM IMyHKTE LIEHA MOYKET MPUHUMATBCS IJIs OLEHKH IIEHHOH Oymaru B
TeueHue 30 1HEH, 3a MCKIOUYEHUEM CTOMMOCTH HWHBECTULUHOHHBIX mnaeB IIM®, wunoreuHbix
cepTu(UKATOB yUaCTHsI, JIJIsl OLIEHKU KOTOPBIX UCIOIB3YETCS pacueTHasi CTOMMOCTb, ONPEe/ICHHAs B
COOTBETCTBUH C HOPMAaTHBHBIMH MPABOBBIMHU akTaMH Ha fatTy omnpeneneHuss CHA wim nocineaHion
IaTy ee OmpeneeHus, mpenmecTyomyo gate pacuera CHA.



3.4.3.4. Mopean ouenkn croumoctu Ilb, a1 KOTOpBIX He ompeneasieTcsi AKTHBHBIN
PBIHOK

3.4.3.4.1. Toprosas miowajaKka CiuTaeTCsl HEAKTUBHBIM PBIHKOM B ClIy4ae, €CJIN:

- 1eHHasi Oymara He JOMyIeHa K TOpraM Ha POCCHUIMCKONW OWpske M HE MPOILLIa MPOLEAYPY
JUCTHHTA HA MHOCTPAHHOU OHpIKe WIN

- KOpPpeKTHasi KOTUpPOBKa (ompexnensemasi corjacHo 1. 3.4.3.1) orcyrctByer B TeueHue 30
KaJICHIAPHBIX JHEH.

34342 Ecnu nst nenHoit Oymaru He onpezneneH akTUBHBIA OMp KeBOH/BHEOUPIKEBOH PBIHOK,
IJIsl €€ OLICHKHM MCIoyb3yeTcs LeHa, paccuntanHas HP/l mo meronuke HauuonaabHou (oHA0BOIM
ACCOLMALINH.

34343. Ecnu ans nenosutHOrO cepTuduKaTa He ONPENeNeH aKTUBHBIH OHPKEBOH PBIHOK, €ro
OLIeHKa NMPOU3BOJIUTCS] B COOTBETCTBUH C METOJAMU, PUHATHIMU 151 IEMIO3UTOB.
34344 Ecnn HEBO3MOXXHO OIpENeNuTh CHPaBEAJIUBYI0 CTOMMOCTb LEHHOH Oymaru,

HCIOJIB3YOTCA CICAYIOLIUE METOAbL:

343441 Jlna OueHKH LEHHOH OyMaru JOMOJIHUTENBHOTO BBINYCKA HCIONB3YeTCs LieHa
BBIMyCKAa (AQHAJOTMYHOTO aKTHBA), MO OTHOUICHHWID K KOTOPOMY JAHHBIA BBINYCK SIBJISIETCS
JOTOJHUTENbHBIM, ONPENENIeHHast B COOTBeTCTBUM ¢ 1. 3.4.3.1 - 3.4.3.3.

Ecnn HeBO3MOXHO onpenenutb B coorsercTBuu ¢ n. 3.4.3.1 - 3.4.3.3 cnpaBeninByr0 CTOUMOCTb
BBINTyCKA, MO OTHOIICHHIO K KOTOPOMY ILieHHas OyMara sIBJSIETCS IOTOJHHUTEIbHBIM BBITYCKOM,
OLICHKAa LEHHOH OyMaru JOMOJHUTENBHOTO BBINYCKA IPOU3BOAMTCS B COOTBETCTBUU C
MOCJNEAYO UMY TyHKTAMH.

343442  Jlna oueHKH LEeHHOW Oymaru, MOJy4eHHOH B pe3yJibTaTe KOHBEPTALMH B Hee APYron
HeHHol Oymarm (MCXOMHOW IIeHHOH Oymaru), HCHONBb3YeTCsl IIeHa HCXOIHOW IleHHOW Oymarw,
ONpeaeseHHasl Ha 1aTy OLEHKHU B COOTBETCTBUHU C M. 3.4.3.1 - 3.4.3.3, CKOppPEKTUPOBAHHAS C YUETOM
k03 (ppuLmeHTa KoHBEpTALIHH.

Ecnn HeBO3MOXKHO ompenenuTbs B cooTBeTcTBUM ¢ M. 3.4.3.1 - 3.43.3 neHy MCXOOHOW LIEHHOMU
Oymaru Ha 1aTy OLEHKH, HCIOJBb3YeTCsl CIpPaBEMJIMBAs CTOMMOCTb HMCXOIOHOH LEHHOH Oymarw,
OTIpernesIeHHas! Ha 1aTy KOHBEPTALMH, CKOPPEKTUPOBAHHAS C y4eTOM K03 (pHLIeHTa KOHBEpTaLHH,
HO He Oosiee yeM B TeueHue 30 1HEH ¢ qaThl KOHBEPTALIUHL.

3434421 OueHOYHOH CTOMMOCTBIO akIMi ¢ Oonblied (MeHbLIEH) HOMUHAIBHON CTOUMOCTBIO,
MPU3HAHHBIX B PE3yJbTaTe KOHBEPTALMU B HUX UCXOAHBIX AKLUH, ABJISAETCS OLEHOYHAsi CTOMMOCTb
KOHBEPTUPOBAHHBIX B HUX KLU,

OueHOYHOH CTOMMOCTBIO aKILUH TOW K€ KaTeropuu (TuUma) ¢ MHBIMH IPaBaMH, NMPU3HAHHBIX B
pe3yJibTaTe KOHBEPTALlMM B HHUX HWCXOOHBIX AKLUWH, SBIAETCS OIEHOYHAs CTOMMOCTD
KOHBEPTHPOBAHHBIX aKIHH.

OLIeHOYHO! CTOMMOCTBIO aKIMi, NPHU3HAHHBIX B pe3yjbTare KOHBEPTALMH TMPH APOOJIEHUH
UCXOIHBbIX aKIHi, SIBJSETCS OLEHOYHAas CTOMMOCTb KOHBEPTHPOBAHHBIX aKLHH, IeJeHHas Ha
k03 unment agpodaenus.

OueHOYHOH CTOMMOCTBIO aKIUH, MPU3HAHHBIX B pPE3yJbTaTe KOHBEPTALUU INPH KOHCOJIUAALNHU
UCXOIHBIX AKLUH, SBJISIETCS OLEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKIMH, YMHO)KEHHAsl Ha
k03 (ppunmeHT koHCOMTMOaHH.

IlonoxkeHnst HACTOALIErO MOANYHKTAa MPUMEHSIOTCS OO BOSHUKHOBEHMs CIPABENJIMBON CTOMMOCTH
aKIUi, B KOTOpPbIE OBbLIM KOHBEPTUPOBAHBI HCXOAHbIE AKLIUH.

3434422 OueHOYHOH CTOMMOCTBIO aKUUi WM OOJIHMranuii HOBOTO BBIMYCKA, MPU3HAHHBIX B
pe3yJbTaTe KOHBEPTALMU B HUX KOHBEPTHUPYEMBIX MCXOIHBIX LIEHHBIX OyMar, SIBJSIETCS OLIEHOYHAsI
CTOMMOCTb KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, AelleHHas Ha KOJMYECTBO akuui (oOmuranwii), B
KOTOpOE KOHBEPTHUPOBaHA O/IHA KOHBEPTHPYEMasl IeHHas Oymara.

ITonoskeHUsI HACTOSIIIETO MOANMYHKTA MPUMEHSIOTCS 10 BOSHUKHOBEHHSI CIPABEIJIMBONH CTOMMOCTHU
akiuil (oOnurauuii), B KOTOpble ObUTM KOHBEPTHPOBAHBI HCXOIHBIE LIEHHBIE OyMarm.
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3434423 OueHOUYHOH CTOMMOCTBIO aKLMH, NPU3HAHHBIX B pe3yJbTaTe KOHBEPTALlMU B HHX
UCXOIHBIX AaKIHMH TpH peopraHu3anud B (OpMe CIUSHUS, SBISAETCS OLCHOYHAs CTOUMOCTH
KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, yMHO)K€HHasi Ha KO3 (QULIMEHT KOHBEPTALHH.

OueHOYHON CTOMMOCTBIO AaKLHM BHOBb CO3MAHHOTO B pe3yjbTaTe peopraHu3auuu B ¢dopme
pa3neNeHns] WK BBIACICHHUs aKIMOHEPHOro OOIIECTBA, MPU3HAHHBIX B PE3yJbTaTe KOHBEPTALMH B
HUX WCXONHBIX aKLUH, SIBJISETCS OLIEHOYHAsl CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIWH, JNEJCHHAs HA
k03 unment kouBeprauu. B ciyuae, ecinu B pe3yibraTe pa3feNeHus W BBIACICHHUS CO3aeTCsI
nBa wuian Oonee aKIMOHEPHBIX OOIIecTBA, Ha KO3()(PHUUIMEHT KOHBEPTAIMU NEIHUTCS OLEHOYHAsS
CTOMMOCTb KOHBEPTHUPOBAHHBIX aKLUWH, YMEHBIICHHAs MPONOPLUOHAIBHO [0J€ HWMYLIECTBA
PEOPraHU30BaHHOTO  AKLHMOHEPHOrO  OOINeCTBa, TMEPEJaHHOTO  aKIHOHEPHOMY  OOINECTBY,
CO3/1aHHOMY B pe3yJIbTaTe pa3/eeHNsl U BbIIENEeHUS.

OneHoYHasi CTOMMOCTbD aKIMi BHOBb CO3JJAHHOTO B PE3yJIbTaTE PEOPraHU3aluy B (POpME BBIACICHHS
aKI[MOHEPHOro OOIIeCTBA, MPU3HAHHBIX B PE3yJIbTATE HUX PACHPEAENCHHs CpPeAr AaKIHOHEPOB
PEOPraHU30BaHHOTO AKIIHOHEPHOTO 00IIeCTBA, CUUTACTCS PABHON HYJIIO.

O1eHOYHOH CTOMMOCTBIO OOJTUraluii HOBOTO BBINYCKA, MPU3HAHHBIX B PE3yJIbTATE KOHBEPTALUH B
HUX UCXOIHBIX OOJMTrauui NpU PEeOpPraHU3aLNU SMUTEHTA TAKUX OOJNUTalui, sBJISETCS OLEHOYHAs
CTOMMOCTb KOHBEPTHUPOBAHHBIX OOJIHTaLIIHH.

ITonoskeHUsI HACTOSIIIETO MOANMYHKTA MPUMEHSIOTCS 10 BOSHUKHOBEHHSI CIPABEIJIMBONH CTOMMOCTHU
akiuil (oOnurauuii), B KOTOpble ObUTM KOHBEPTHPOBAHBI HCXOIHBIE LIEHHBIE OyMarm.

343443, Jlnd OLEHKH OEMNO3UTAPHON PACHUCKH HUCIONB3YETCs LIEHA MPENCTaBIAeMON LEHHON
OyMaru (aHaJIOTMYHOTO aKTHBA), OTpeAesieHHast B COOTBeTcTBUM ¢ 1. 3.4.3.1 -3.4.3 3.

343444  Jlna oueHku UeHHOW Oymarw, npuoOpeTeHHOH B pe3yjbTraTe €€ IEePBUYHOIO
pa3sMeLIeHnsT YMUTEHTOM, HCIIONB3YETCsl IIeHa ee mpuodpereHusi, HO He Oosee ueMm B TeueHue 30
IHEH ¢ AaThl IEpBOHAYAIBLHOTO MPU3HAHUS.

343445 B cay4asx HEBO3MOKHOCTH ONPENEINUTh CIPABEAINBYIO0 CTOUMOCTD LIEHHOH OyMaru B
COOTBETCTBUHM C MPEIBIAYIIUMH TyHKTAMH JUII OLIEHKH TAaKOW LEHHOH OyMmaru HCHOJIb3yeTcs
pe3yJbTaT OLEHKH, MPOU3BEAEHHON OLIEHIIUKOM IO COCTOSHUIO Ha AaTy He paHee 6 MecslLeB 10
natel pacuera CHA.

343446. Ecmu na mary pacuera CHA oT4yeT OULEHIIMKA OTCYTCTBYET WM HE MOXET OBITh
NPUMEHEH B COOTBETCTBUHU C HOPMATHBHBIMU IIPABOBBIMU aKTaMHU, CTOMMOCTh TAaKOH LeHHOH Oymaru
MIPU3HAETCS PABHOM HYJIIO.

3.4.4. CroumocTth aedoaTHbIX (MPO0IeMHBIX) IIEeHHBIX Oymar.

Ecnu B orHOmennn smurenta LIb Bo3Oysknena nporenypa OaHKpOTCTBA, CTOMMOCTD LIEHHOH Oymaru
NPU3HAETCS PABHOH HYJIIO € aThl OQUIIHAIBHOTO OMyOIMKOBAHUS COOOIIEHUS.
CTouMoCTb IIEHHOH OyMaru, CpoK MOTalIeH!s] KOTOPOI HACTYIHJI, MPU3HAETCS PABHOM:

- cymMMe 00s3aTeNbCTBA, PACCUMTAHHOW B COOTBETCTBUU C YCIOBUSIMH Bbimycka [Ib
POCCHIICKOTO 5MUTEHTA, - B TeueHue He Oonee 10 mHEH ¢ yCTAHOBJIEHHOW JaThl MOTALICHUs, HO HE
Oomee natbl (PAKTUYECKOTO HCIOJIHEHUS 00s3aTeNnbCcTBA WM OMyOJMKOBAaHUS WH(pOpPMALUU O
nedonre o 00s13aTENBCTBY,

- cymMMe 00s3aTeNbCTBA, PACCUMTAHHOW B COOTBETCTBUU C YCIOBUSIMH Bbimycka [Ib
WHOCTPAHHOT'O 3MHUTEHTA, - B TeueHue He Oonee 30 qHEl ¢ YCTAaHOBJIEHHOW aThl MOTAIICHUs, HO HE
Oosee naThl PaKTUYECKOTO UCIIOTHEHUST 00S3aTeNIbCTRA,

- HYJIIO, €CIIH 00s13aTeNIbCTBO HE MCIOJHEHO YMHUTEHTOM B TE€UEHHE YKA3aHHOTO BBILIE CPOKA
Wi ony0JiMkoBaHa HHGOpMAIUs O 1edoNTe IO 003aTEBCTRY.

3.5. IlpuzHaHue U OLIEHKA 1e0UTOPCKOI 32/10/LKEHHOCTH U MPeaoIaT
3.5.1. Ilpu3HaHue 1e0OUTOPCKOH 32/10/LKEHHOCTH M MPeaorniaT
3.5.1.1. Oo0mue moJio:keHU

Jlebutopckass 3a0JDKEHHOCTb TMPHU3HAETCST B MOMEHT, korga y DoHma B COOTBETCTBUH C
NEHCTBYIOLIUM JOTOBOPOM BO3HHKAET MPAaBO TPeOOBAHMS MMYINECTBA WJIM MOJTYYCHHS JEHEKHBIX
CPEICTB OT KOHTpAareHTa o J0roBopy.
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3.5.1.2. Cneaxu ¢ 1B co cpoxom pacueros 6osiee TO (10 1aTBI pacueTos)

3.5.12.1. Ilpu HecoBmaaeHWH [aThl IEpPeXofa MNpaB COOCTBEHHOCTH Ha LEHHbIe Oymarwy,
OTpENeNICHHOW YCJIOBHSIMH JOTOBOpa, C JAaTOH 3aK/IIOYEHHsT JO0roBopa IO MNPUOOPETEHHIO
(peamu3anui) LHEHHBIX Oymar, TakoW [OTOBOP HA JaTy OIEHKH NPU3HAETCS KaK aKTUB HIIU
00s13aTENIbCTBO B 3aBUCUMOCTH OT M3MEHEHHS CIPaBENJIMBOW CTOMMOCTH TNPHOOpPETaeMBIX
(peanu3yeMbIx ) LIEHHBIX OyMar 10 MOMEHTA MOCTABKH IEHHBIX OyMar.

PaSMepOM AKTHUBa WU O6ﬂ3aTeJ'IbCTBa ABJIACTCA pPA3HULA MCEXKOY CHpaBeHHI/IBOﬁ CTOUMOCTBIO
I_IeHHOfI 6YMal"I/I, ﬂBJ'IfH'OH.IGﬁCfI npeaMETOM CACIKH U CYMMBI CACJIKH B BAJIOTE CACIIKH, MPUBCACHHAA
K pyOJIrO MO TEeKYIIEMy KypCy BATIOTHL. B ciydae moJOKUTENbHOM pasHHUIIbI, CAEIKAa MPU3HAETCS B
COCTaBe AaKTUBOB (meOUTOpCKasi 3aJOJKEHHOCTh) y TMOKymarens/ B COCTaBe OOsS3aTeNbCTB
(kpenuTOpCKas 3a0JDKEHHOCTD) Y MPOAABLA, OTPULIATEIBHON Pa3HHUIBI — B COCTaBe 00S3aTENbCTB
(kpenuTOpCKast 3aA0JKEHHOCTD) Y MIOKYTATeNsi/B COCTaBe aKTUBOB (1eOUTOPCKAst 3aI0JKEHHOCTh) Y
NpoJaBIia.

35122 ITonoxxenns n. 3.5.1.2.1 He NPUMEHSIOTCA K JOTOBOPaM, 3aKJIHOYa€MbIM Ha YCIOBUAX
MIOCTaBKH MPOTHB IIaTEXa C YCIOBUAMH pacdeToB T+3 M MeHee OT AaThl 3aKJIKOYEHUs], BCIENACTBUE
HE3HAYNUTEIbHOCTH U3MEHEHUs CIIPABEIJIMBOM LIEHBI HAa MEPUOAE MEXAY AATOU 3aKJIIOUEHUS U OaTOU
UCIIOJNIHEHMs] Takux caenok. Ilpu Hannuum ocHOBaHUM, YNPaBISIOLIAs KOMIIAHUS BIIPABE U3MEHUTH
YKa3aHHBIA MOAXOA W NPHUMEHATb NOAXOH, M3NokeHHbIH B 1. 3.5.1.2.1 ko Bcem chenkaMm Ha
OCHOBAHUHU MOTUBUPOBAHHOTO CYKAECHUS.

3.5.1.3. HeduTopckasi 3a10/I)KEHHOCTh MO LEHHBIM OyMaram (4YACTHYHOMY MOralleHHUI0
HOMMHAJIA, KYIOHAM H AHBHIEHIAM)
3.5.1.3.1. KynoHHbili A0X0a M YACTHYHOE MOralmieHHe OCHOBHOIO J0JIra Imo J0JINOBBIM

LIeHHBIM Oymaram.

35.13.1.1.  ebutopckast 3a10JDKEHHOCTD 10 MPOLEHTHOMY (KYIIOHHOMY) AOXOAY IO JOJTOBBIM
LIEHHbIM OyMaraM MpU3HAETCS B ATy MPU3HAHMS JOJITOBOI EHHON Oymaru.

JleOutopckast 3a10JDKEHHOCTh IO BBITUIATE YaCTH HOMHHAJIBHON CTOMMOCTH OOJIMTaluy MPHU3HAETCS
B JaTy MOralleHusi COOTBETCTBYIOINEH 4YaCTH HOMHHAJIBHOH CTOMMOCTH, HPEAyCMOTPEHHYIO
YCJIOBHSIMU BBIITyCKa LIEHHOH Oymaru.

3.5.1.3.1.2.  OueHka crnpaBeIMBOH CTOMMOCTH AEOUTOPCKOH 3aJ0JDKEHHOCTH MO MPOLEHTHOMY
(KyIOHHOMY) JOXOZy TIO AOJITOBBIM LIEHHBIM OyMaram ONpeAessieTcsl B CIEAYIOLIEM MOPsIKe:

- B pasMepe, ONpPEeNeIeHHOM B COOTBETCTBUHU C YCIOBHSIMU BBITyCKAa EHHOW Oymaru Ha maty
pacdyera CYA, u ucxons W3 KOJM4YeCcTBa IIeHHbIX Oymar Ha narty pacuera CUHA — ¢ parel
MEPBOHAYAJIBHOIO MPU3HAHUS WM C AaThl Hauaja COOTBETCTBYIOIIErO KYIIOHHOTO MepHoAa 10 AaThl
peanu3alMyu LIEHHOW OyMaru WM HACTYIUIGHHsS CPOKa HCIIOJIHEHHS SMHUTEHTOM OO0S3aTeNbCTBa,
NPEAYCMOTPEHHOTO YCIOBHUSAMH BBIITyCKa LIEHHOH OyMarw;

- B pasMepe, ONpEAENEeHHOM Ha JaTy HACTYIUIEHHMsI CPOKa HCIOJIHEHMs] COOTBETCTBYIOLLErO
oOsi3aTenbCTBa (ATy WCTEUEHHs] KYNMOHHOTO MEPUOoNa) B COOTBETCTBHMU C YCIOBUSIMH BBITYCKA
LIEHHOM OyMaru, ¥ HCXO/s M3 KOJMYECTBA LIEHHBIX OyMar Ha AaTy HACTYIUICHUS YKa3aHHOTO CPOKa -
C YKa3aHHOM J1aThl 10 HanOoJiee paHHEeH U3 Jart:

o (aKTHYIECKOr0 HUCMOTHEHNSI IMUTEHTOM O0sI3aTEIbCTBA,

o ucredeHnss 10 MHEBHOTO CpoOKa C JaThl HACTYIUIEHHs] CPOKAa HCIOJMHEHHUS O00S3aTeNbCTBA
poccuiicKUM 5MHUTEHTOM, 30 JHEBHOrO CpOKa C JaTbl HACTYIUIEHHs CPOKAa HCIOJHEHUS
00s13aTeNIbCTBA MHOCTPAHHBIM YMHUTEHTOM,

o OnmyOJIMKOBAaHUSI B COOTBETCTBUU C (pemepajbHbIMH 3aKOHAMH W WHBIMH HOPMAaTHBHBIMHU
npaBoOBbIMU akTamMu Pocculickoin ®Penepanny CBEJCHHH O MNPOCPOYKE HCIOIHEHUS 3MUTEHTOM
00s13aTeNIbCTBA 10 BBITUIATE YKA3aHHOTO I0X0/2,;

3.513.1.3. wHymo — ¢ HauOoJiee paHHEeH U3 AaT, ykazaHHoW B 1. 3.5.1.3.1.2.

3.5.1.3.2. Ouenka cnpaBeauBOil  CTOMMOCTH  AeOHTOPCKON  3aA0/UKEHHOCTH MO
YACTUIHOMY NOram€HHK SMHTEHTOM OCHOBHOrO aoJira mno A0JIrOBbBIM HEHHBIM 6yMaraM
onpege/sieTcs B CJeAyIOLIEM MOPsIAKe:

3.5.1.3.2.1. B pa3zmepe, OnpeAeIeHHOM Ha 1aTy HACTYIUICHUS] CPOKA UCIIOJTHEHHS] COOTBETCTBYIOLIETO
O6ﬂ3aTeJ'IbCTBa B COOTBCTCTBUH C YCJIOBUSMH BbIITYCKa LIeHHOfI 6YMaFI/I, U UCXOOs1 U3 KOJINYEeCTBaA
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LIEHHOW Oymaru Ha JaTy HACTYIUICHUS] YKA3aHHOTO CPOKa - C YKA3aHHOH JaThl A0 HauOoJiee paHHeH
W3 J1aT:

- (pakTHHUECKOTO UCTIOTHEHHS] SMUTEHTOM 00SI3aTENIbCTRA,

- ucrteueHuss 10 NHEBHOTO CpoOKa C JaThl HACTYIUICHUS CPOKA HCIOJHEHHs 00s3aTeNbCTBA
POCCUHCKMM 3MUTEHTOM, 30 JHEBHOrO CpOKa C JaThl HACTYIUIEHUS CPOKa HCIOJHEHUS
00s13aTeNTbCTBA HHOCTPAHHBIM SMUTEHTOM;

- onyONHMKOBaHWS B COOTBETCTBUU C (enepalibHbIMH 3aKOHAMH W HWHBIMA HOPMATHBHBIMU
npaBoBbIMU akTamMu Pocculickoin Penepanny CBEICHHI O MNPOCPOYKE HCIONHEHUS 3MUTEHTOM
JIAHHOTO 00sI3aTENIbCTBA,

3.5.1.3.2.2. aymo — ¢ Hauboee paHHel U3 AaT, ykazanHoi B m. 3.5.1.3.2.1.

3.5.1.3.3. JInBUAEHABI 110 AKIHSAM,

3.5.1.3.3.1. JaToii npusHanus 1eOUTOPCKON 3aA0JDKEHHOCTH 0 AUBHUIEHIAM SIBJISIETCSI:

- B OTHOLUEHUM aKLUI POCCUICKUX 3MUTEHTOB - [1aTa, HA KOTOPYIO OINpeNeNstoTCs JULa, UMeoIne
NpaBO Ha TMOJIydYeHHE AMBHIACHIOB. VICTOYHMKOM pacKpbITHs HWHPOPMALMU O JaTe U pasMepe
nuBuAeHnoB siBjsiercss HPJI, odunmaapHbie CaiiThl SMUTEHTOB IIEHHBIX OyMar;

- B OTHOLUEHUH aKL1l HHOCTPAHHBIX 3MUTEHTOB - 71aTa, HA KOTOPYIO ONPENENSIFOTCS JIMLA, UMEIoIne
NpaBO Ha TMOJIydYeHHE AMBHIACHIOB. VICTOYHMKOM pacKkpbITUs HHPOpMALMU O JHaTe U pasMepe
nuBuaeHnoB sissiercst HPJI, nadopmanmonnas cucrema biymbepr;

- B OTCYTCTBHH y YTPaBISIIOLIEH KOMIMAHUM WH(POPMALNY, YKa3aHHOH B JaHHOM IyHKTE - Jara
3a4MCJICHUs] IEHEXKHBIX CPeACTB Ha pacueTHbll cueT YK /Y. ITNO.

3.5.1.3.3.2. OueHka crpaBemINBOH CTOUMOCTH AEOUTOPCKON 3aJOJDKEHHOCTH TIO BBIMJIATE
OUBUACHIOB MO aKLIUAM ONpEAeNseTcs IyTeM YMHOXKEHHUS:

- KOJIUYEeCTBa aKLIUH BBIMYCKa, YUYTEHHBIX Ha cUeTe JeNo Ha AaTy, Ha KOTOPYIO ONpeAessaoTCs LA,
HMEIOLIINE [TPaBO Ha MOJy4eHUe JUBUIEHAOB;

- OOBSBIEHHOrO pa3Mepa IUBUACHAOB, NPUXOASINErOCs Ha OOHY AaKIHMI0 COOTBETCTBYIOIIEH
KaTeropuu (TUma).

3.5.1.3.3.3. JlebuTtopckasi 3aJOJKEHHOCTD T10 BBIIIATE AUBUICHIOB IO aKLUSAM MPH3HAETCS PaBHON
HYJIIO B CTy4ae €CJIU JCHEXKHbIE CPEACTBA HE MOCTynuiu Ha cueT PoHna B TeueHue 30 qHEH ¢ aaThl,
ompeneneHHod B m. 3.5.1.3.3.1. mo poccuiickuM LeHHbIM Oymaram, B TeueHue 100 nHell — mo
WHOCTPAHHBIM IIEHHBIM OyMaram.

3.5.1.3.3.4. CrpaBennuBasi CTOUMOCTb JE€OUTOPCKON 3aIOJDKEHHOCTH MO AWBUACHIAM MPU3HAETCS
pPaBHOM HYJIFO C JaThl OMyOJIMKOBAaHUS O(UIMATLHOTO COOOIIEHUsT O BO30YKIECHUH B OTHOIICHUH
sMuTeHTa (JTria, 0Os3aHHOTO MO LIEHHOH Oymare) nmpoueaypbl 0aHKPOTCTBA.

3.5.1.4. IIpouasi neduTOpCcKas 3aA0/KEHHOCTb (B T.4. C/1eJIKAM, M0 KOTOPbIM HACTYNHJIA
HauOoJiee paHHSSI 1aTA PACUYeTOB).
3.5.1.4.1. CnpaBeniuBasi  CTOMMOCTb  J1e0OHMTOPCKOH 3a10/’KEHHOCTH, BO3HHKIIEH B

pe3yJibTaTe COBepIIEHHs] CAeJ0K ¢ HMYyIecTBOM (pOHAA, A0 HACTYIJIEHHS] CPOKA ee MOJIHOIO
MOrameHNsi, yCTAHOBJIEHHOI'0 YCJIOBHSAIMHU JOr0OBOPA, ONpPeae/isieTcsi B CJeIYIOLIeM MopsiaKe:

a) €CJI TOrOBOPOM MPEAyCMOTPEHO MOJHOE MOralleHne 3a0KeHHOCTH B TEYEHHE OJHOIO
roma ¢ MOMEHTa ee MPHU3HAHUS, CIpaBeJINBasi CTOMMOCTh TaKOH NeOHUTOPCKON 33I0JIKEHHOCTH 0
HACTYTUICHHsI CPOKA TOTAIIeHUsT TPU3HAETCSI PABHOM €€ OCTaTKy Ha JaTy OLEHKH.

b) €CJIM JIOTOBOPOM MPEAYCMOTPEHO IMOJIHOE MOTAIICHHE 3aJ0JDKEHHOCTH B TeUeHUe 0ojiee 4eM
OTHOTO TOMa C MOMEHTa €€ MPU3HAHHS, W JOJSl TAaKOW 3aJ0/UKEHHOCTH Ha JaTy ee€ MpHU3HAaHUS
OTHOCUTCIIBHO CTOUMOCTU AKTHUBOB (O6H_Ia$[ OLCHOYHasA CTOUMOCTD aKTHBOB, BKJIFOYAs1 I[e6I/ITOpCKy1'O
3a0JUKEHHOCTh) COCTaBjsieT He Oonee 5%, chpaBemiMBas CTOMMOCTb TakoW aeOUTOPCKOIt
3aI0JUKEHHOCTH 10 HACTYIUICHHWsI CpOKa TOrailieHusi T[PU3HAETCS PaBHOM OCTaTKy TaKoOi
33J0JUKEHHOCTH Ha JAaTy OLEHKH. IIpu 3TOM B LeNsiX HACTOALIEro MyHKTa J0Js 33J0JKEHHOCTH
PacCUUTBIBAETCS OTACIBHO MO KAXKIOMY AOTOBOPY, 3aKJIFOUSHHOMY C OIHUM JeOUTOPOM.

C) B HHBIX CJiydasdX € MOMCHTA IPU3HAHUA OO HACTYIUICHHA CPOKa MOJHOTO MOralicHUA
33JJ0JKEHHOCTH, CIPaBeJIMBasi CTOMMOCTb TaKOW 1e0MTOPCKOM 3a10/PKEHHOCTh IPHU3HAETCSI PABHOM
CYMME, PAacCUMTAHHOW IO METOAY NPUBEACHHONW CTOMMOCTH OYAYIINX MNEHEXKHBIX TOTOKOB C
HCIIOJIb30BAHUEM CTAaBKU AUCKOHTUPOBAHUS, PABHOW PBIHOYHOM CTAaBKE.
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3.5.1.4.2. PbiHOYHAs1 cTAaBKA onpeaessieTcsi 0 COCTOSIHUIO:

- Ha JaTy MepPBOHAYAJIBHOTrO NMPHU3HAHMA (KpOMe AeOMTOPCKOH 3al0JKEHHOCTH, MPU3HAHHOW IO
01.01.2016);

- Ha mepBbli paboumii nerp 2016 roma (st neOUTOPCKONM 3aMOJDKEHHOCTH, MPU3HAHHOW 10
01.01.2016);

B xauecTBe ppIHOYHOU CTABKM UCMOJB3YETC CPEAHEB3BELICHHAs TPOLICHTHAS! CTaBKa 10 KpeAuTam B
pyONIsIX W HMHOCTPAHHOW BAIOTE, MPENOCTABICHHbIM HE(PHHAHCOBBIM OpTraHU3aLUsAM Ha
COIMOCTAaBUMBIH CPOK, packpbiBaemas Ha o¢unuanbHoM caiite banka Poccum (mamee -
CPEIHEB3BEIIEHHAS] CTABKA 110 KPEIUTaM).

Jns onpeneneHus PBIHOYHOM CTaBKM NPUMEHSIETCS CPEAHEB3BELIEHHAs CTaBKAa IO KpEeauTaM,
MIPENOCTABIEHHBIM Ha CPOK, CONIOCTABUMBIN CO CPOKOM, YCTAHOBJIEHHBIM IOMOBOPOM.

Ecnun nocnenHsAs packpeitasd Ha caite banka Poccun cpegHeB3BelleHHAas CTaBKa MO KpeauTam
paccuMTaHa, paHee 4eM 3a MeCsll NEPBOHAYAIBLHOIO MPU3HAHUA, AN ONPENEICHUs PBIHOYHOMN
CTaBKU NPUMEHSIETCS CIEeNYOLUNA MOAXOA:

- kmoueBass crtaBka banka Poccuu, neicTBoBaBmIas B MeCslLEe, 3a KOTOPBIA OmpenesieHa
CPEAHEB3BCIICHHAs CTaBKAa IO KpPEOWTaM, CPaBHUBAETCA C KJIOUeBOMl cTtaBkol banka Poccun,
NENCTBYIOLIEN B MECsALIe MPU3HAHUS 3a10JKEHHOCTH.

- €CJIU KJII04eBas cTaBka banka Poccun He n3aMeHnnach 10 MOMEHTa IEPBOHAYATIbHOTO IPU3HAHHUS, B
KaueCcTBE pBIHOYHOM CTaBKM Ha JaTy MPHU3HAHUS MCIOJB3YeTCA IMOCHEIHSAs PAaCKphITas
CPEIHEB3BEIICHHAs CTaBKa MO KPEAUTAM.

- ecnu KmoudesBas craBka baHka Poccun usMeHunach, AJg ONPEAENICHHUs PBIHOYHON CTaBKH
MOCJIEIHAS. PACKPBITasi CPEHEB3BEIIEHHAs CTaBKAa MO KPEAUTAM H3MEHSIETCsS Ha TO K€ KOJUYECTBO
IIyHKTOB, HA KOTOPOE U3MEHMJIACh KiroueBasi ctaBka banka Poccun.

3.5.1.4.3. CnpaBeniuBasi  CTOMMOCTL  Je0OHMTOPCKOM 3aJ0/1’KEeHHOCTb, BO3ZHHMKIIEHl B
pe3yJabTaTe COBEpPLIEHHS CAEJOK ¢ HMymecTBoM (oHaa, ¢ AaTbl HACTYIUIEHHSI CPOKa ee
MOJHOI0 MOrallieHHsl, YCTAHOBJIEHHOI0 YCJOBHSIMH [0r0BOpPa, OMpeEae/sieTcsl B CJeAyIoLeM
nopsiaKe:

- 3aJI0JDKEHHOCTDb € 3a€pPKKON ee MOJHOro morauieHust Ha cpok 1o 30 guelt — ¢ 1 nmo 30 pensp
MIPUHUMAETCS] PaBHOM CNPABEIJIMBON CTOMMOCTU TaKOW 3aJ0JKEHHOCTH Ha AaTy, B KOTOPYK) OHa
IOJKHA Obl1a OBITH TIOTALIEHA,

- 33JJ0JDKEHHOCTD C 3a/1epKKON €€ MOJHOro noraueHus Ha cpok ot 31 no 60 gueit — ¢ 31 no 60 gens
npuHuUMaeTcst paBHOU 90% OT ocTaTka Takoi 3aJOJKEHHOCTH Ha ATy OLICHKHY,

- 33JJ0JDKEHHOCTD C 3a/1epKKON €€ MOJHOro noraueHus Ha cpok ot 61 1o 90 gueit — ¢ 31 no 90 gens
npuHUMaeTcst paBHOU 70% OT ocTaTka TakoM 3aJ0JKEHHOCTH Ha JIaTy OLICHKH,

- 33J0JDKEHHOCTD C 3a[€PKKOM €€ MOJIHOro noramenust Ha cpok ot 91 no 180 gueit — ¢ 91 no 180
JeHb puHUMaeTcs paBHOH 50% OT ocTaTka Takoi 3aJ0JPKEHHOCTH Ha 1aTy OLICHKH,

- 33JJ0JDKEHHOCTD C 3a[€P>KKOM €€ MOJIHOro norauieHus Ha cpok ot 181 no 365 nueii — ¢ 181 mo 365
IeHb puHUMaeTcs paBHO# 30% OT ocTaTka Tako# 3aJ0PKEHHOCTH Ha AAaTy OLEHKU,

- 3aJJOJDKEHHOCTD C 33JI€PKKOH €€ IOTHOTO MOoTalleHus Ha Cpok Oonee 365 nHel — Hyo.

3.5.1.4.4. HNubie BHABI 1e0UTOPCKOI 3210/ 1KEHHOCTH

a) ABaHCBI, BBIZJAHHBIC 32 CUYeT UMylnecTBa GoHaa, Bkiovarotcs B pacuer CUA B pasmepe ux
ocrarka Ha maty pacuera CUA.

b) Jlebutopckasi 3aJ0JKEHHOCTh IO Hajioram, cOopaM, MONLIMHAM B OFOJIKETHI BCEX YPOBHEH,
BKJIIOHArOTCs B pacuer CHA B pasMmepe ocTaTka TaKOH 3a10JKEHHOCTH Ha AaTy pacuera CUA.

c) Heburopckast 3an0mkeHHocTh YK miepen ¢hoHIoM, HE3aBUCUMO OT OCHOBAHUMN €€ MPU3HAHUS,
BKiO4aercs B pacuer CHA B pasmepe ee ocrarka Ha nary pacuera CHA.

d) JeOuTtopckast ~ 3aHOJDKEHHOCTb,  BO3HHUKIIA MO  JOTOBOpaM  C  ayauTopam,
CMeLUATM3UPOBAHHBIM ETIO3UTAPUEM, OLICHIIUKOM, PErucTparopoM, OupiKel, yKa3aHHbIMHU B
NpaBHiax IOBEPUTEIBHOIO YNPABJICHUS, HE3aBUCHMO OT OCHOBAHMI €€ MPHU3HAHUS, BKJIIOYAETCS B
pacuer CHA B pasmepe ee octarka Ha Aaty pacuera CHA.

e) CrpaBeinBasi CTOMMOCTb 1€0MTOPCKOHN 3a10/UKEHHOCTH MPU3HAETCSI PABHOM HYJIIO C JaThl
OnyOIUKOBaHUs O(HULHMATBHOTO COOOIIEHHs O BO30YKIEHHU B OTHOLICHUH JOJUKHHKA MPOLETYPbI
OaHKpPOTCTBA.
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3.6. IIpu3HaHMe U OLCHKA KPeAHUTOPCKOH 3210/ 1’KEHHOCTH
3.6.1. OOwmmue noyoKeHust

Kpenuropckass 3am0/KeHHOCTh TPHU3HAETCS B MOMEHT, korma y QPoHIa B COOTBETCTBUH C
NEHCTBYIOIIUM JOTOBOPOM BO3HHUKaeT O00s3aTeNIbCTBO MO Tepefade WMYIIeCTBa MM BBILIATE
JIEHEKHBIX CPENCTB KOHTPAre€HTY 1O JOTOBOPY.

3.6.2. Hes3asepueHHbIe pacueThbl

erI[I/ITOpCKaﬂ 3aJ0JPKEHHOCTE IO HE3aBCPLICHHBIM CHCIKAM I10 HpI/IO6peTeHI/II-O HUMYHIECTBA B
COCTaB AaKTHUBOB cI)OH,[[a NPU3HACTCA B MOMEHT UCIOJIHCHHSA KOHTPAI€HTOM €ro 00s13aTENBLCTB IO
AOTrOBOPY U BO3BHUKHOBCHUSA Y cI)OH,[[a 00s13aTeNbCTBA HA BBITIJIATY ACHCXKHBIX CPEACTB KOHTPAIr€HTY.

IIpenonnaTel OE€HEXKHBIX CPEACTB, IEPEUYUCICHHbIE KOHTPAareHTaMu MO JOTOBOPaM apEeHIbI,
pearn3anuy LEeHHbIX OyMar W MpOYHMX AKTUBOB, MpHUHAIeKAIMX MPOHIY, MPU3HAIOTCS KAa4eCTBE
00s13aTeNTbCTB B MOMEHT (DAaKTHYECKOrO TOCTYIUICHUS] NEHEXKHBIX CPEICTB HAa PACUETHBIA CHET
donna.

3.6.3. Hamorn

Kpenuropckas 3a105K€HHOCTD 10 YILJIATE HAJIOTOB MPU3HAETCS B MOMEHT BO3HUKHOBeHUs1 y PoHOa
COOTBETCTBYIOLIETO 0053aTEIbCTBA, B COOTBETCTBHH C HAJIOTOBBIM 3aKOHOIATEIBCTBOM.

3.6.4. IlpexkpameHnue NpuU3HAHUA KPeAUTOPCKOH 3210/ZKEHHOCTH
IIpuzHanue KpeaUuTOPCKOM 3a0KEHHOCTH U MOJTYUYCHHBIX MPEAOIIAT MPEKPAILAETCs B CyYae:

- UCTIOJTHEHUS 00si3aTenbcTBa POHIOM,
- MpoYero TMpeKpalieHus oO0sS3aTebCTBA B COOTBETCTBHHM C 3aKOHOJATENIbCTBOM  WIIH
JIOTOBOPOM.

3.6.5. OueHKa KPpeAUTOPCKOH 3a10/LKEHHOCTH

Kpenuropckas 3a10KEHHOCTb «10 BOCTPEOOBAHMS», KPEIUTOPCKAs 330JDKEHHOCTD 10 HAJIoraMm, a
TaK XK€ KPCAUTOPCKasd 3aA0JDKCHHOCTb, MNOMJICKaAllasd IMOrall€HUI0 JCHCKHBIMU CPEACTBAMU,
OLICHUBAETCS B HOMUHAJIBHOM CyMMe 00s13aTeNbCTBa, NoAsexkariero omiare @PoHIoM, Npu3HaeTcs B
pasmMepe ee ocratka Ha nary onpeneneHuss CHA. He nuckonTupyercs.

3.6.6. Omnpenenenne py0.JieBOro 3KBHBAJIEHTA CNPABENJINBOH CTOHMMOCTH, ONpeNeeHHON B
BAJIIOTE

CrpaBeuiBasi CTOMMOCTb aKTHBOB M OOs3aTENBbCTB, OMNpENENeHHAass B BaJIOTE, OTJIUYHOH OT
poccuiickoro pyOJisl MOANEKUT MepecdeTy B pyOosu mo opuuuanbHOMY KypCy, YCTaHOBJIEHHOMY
bankom Poccum Ha naty ouenku. B Tom ciydae, ecnu opuIManbHBIA Kype BalOThl baHkOM He
YCTaHOBJIEH, MJIS TepecdeTa B PyOJM HCIONB3YeTCs KPOCC KypC TAaKOH BaIOTHI, ONpenesIeHHbIN
yepe3 aMepUKaHCKUI A0Ju1ap.

4. Ilopsinoxk pacuyéra BeJIJMYHHBI Pe3epPBa HA BbIMIATY BO3HATPAKACHHUS

4.1. Peseps Ha BBILIATY BO3HAPAXKIACHUS YIPABISIOIEH KOMIAHHU, CHELUATIU3UPOBAHHOMY
IETIO3UTAPHIO, ayAUTOPCKON OpraHM3aliH, OLEHIINKY (POHAA U JHILY, OCYLIECTBISIONIEMY BEICHHE
peecTpa BiageNblieB HHBECTHLMOHHBIX naeB PoHpa (najee — pe3epB Ha BBIILIATY BO3HATPAXKICHUS),
ONpeaessieTcss UCXOAA U3 pasMepa BOZHAIPAXKAEHUs, IPEIyCMOTPEHHOIO COOTBETCTBYIOIIMM JINLIAM
NpaBUJIAMH JOBEPHUTEIBHOIrO yrpasyieHuss POHIOM U BKIKOYAETCS B COCTaB 00s3aTENbCTB NPHU
ONpeaeIeHuH CTOMMOCTH YUCTBhIX aKTUBOB POHTA.

4.2, PesepB Ha BBIIIATY BO3HArPAKICHUN HAUYMUCISIETCA HAPACTAOLIMM UTOIOM U OTPAXKAETCS B
cocraBe oOsi3aTenbcTB POHAA Ha [aTy ONpPEAENeHHs] CTOMMOCTH YHCTBIX aKTHBOB B TEUCHHUE
KaJICHIAPHOTO rojla KaX bl MOCIeTHNH pabouunii TeHb KaJIeHIaPHOTO MeCsIIa.

4.3. Peseps Ha BBILIATY BO3HArPaXAE€HUs PACCUMUTHIBACTCS MyTEeM MAEJEHUS MOCIeIHEeR
onpeneneHHoi CYUA @onpa Ha kojmuecTBO paboumMx JHEH B TEKyLIeM KaJleHAapHOM Tony |
YMHO)KEHHUSI TOJyYE€HHOH CyMMBl Ha KOJIMYECTBO padoumx AHEW B MEPHOA C ATkl MOCIEIHErO
onpeaenenuss CYA no gaty pacuera pes3epBa BKJIIOUMTENbHO W Ha CTaBKy BO3HArpaXkaeHUs,
MPEeNyCMOTPEHHOIO COOTBETCTBYIOLIUM JIMLAM MPAaBUJIaMH JOBEPUTENBHOrO yrpasieHuss Ponna. B
cly4ae eCily MPaBWJIAMHM AOBEPUTENLHOrO ympasiaeHuss POHAa MpPeayCMOTPEHBbl OrpaHUYEHUs HA
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BBIIJIATY BO3HArpaXkA€HWsi B BHJAE VYCTAHOBJEHUS MaKCUMAalbHOM CyMMbl BO3HAarpakaeHus
VYnpasnsoei KOMIIaHUH, TO Pe3epB Ha BBIILJIATY BO3HATPAKIAEHUS HAYUCIAETCS C YUETOM JIaHHBIX
OrpaHUYCHUH.

4.4. Pasmep chopMHUPOBAHHOIO pe3epBa Ha BBIIUIATY BO3HATPAKIEHUS YMEHBINAETCS HA CyMMBbI
HAUMCJIEHHOIO B Te4YeHHE OTYETHOIO TOAa BO3HATPAXKIEHHUS YNPaBISAIOLIEN KOMITaHUH,
CHEeUATN3UPOBAHHOMY J€MO3UTAPUIO, ayJUTOPCKON OpraHu3aluy, OueHIIMKy DoHa U JuLy,
OCYILECTBJAIOLIEMY  BEIEHME  peecTpa  BJAJeNblieB  MHBECTHLIMOHHBIX  [a€B  Iae€BOrO
WHBECTUIIMOHHOTO (poHAA.

4.5. B caydae HENOCTaTOYHOCTHU PE3€pBa HA BBIIIATY BO3ZHATPAKAEHHsS B TE€UEHHE OTYETHOIO
roga HauducisieTcs 3aA0/DKEHHOCTb YIPaBiAKOLEH KOMIOAHMM B pa3sMepe [pPeBbIIIEHUs
(bakTHUECKOro BO3HATPAXKICHHs HAJ CyMMOW pe3epBa Ha BBIIUIATY BO3HATPAKACHHUS HAa AATy HX
HauMchaeHNs. 3a10/DKEHHOCTD Y IPABJIAIOLIell KOMIaHUM YMEHBIIAETCs IPU OUepeJHOM HauUCJIEeHUN
pes3epBa Ha BbIIIATY BO3HAIPaXKACHMs B IpeAesiax pazMepa HauUMCIEHHOIO pe3epBa.

4.6. Uubie pesepsrl B PonIe HE GOPMUPYIOTCS U HE BKIIIOYAIOTCSA B COCTaB 00s13arenbcTs PoHpa.
4.7. B cayuae NpeBbILIEHUS BEJIUYMHbI MPU3HAHHBIX B OTUYETHOM T'OAY PacXOOB, CBSI3aHHBIX B
JIOBEPHUTEIBbHBIM YITpaBlieHHeM (POHIOM M MOJUJIEKAIINX OIUIaTe 3a CYeT MMylecTBa (GoHAa, Hax
BEJIMYMHON MaKCHUMajJbHOTO pa3Mepa TaKuX pPacxXod0B, YCTAaHOBJIEHHOIO B  IpaBHJax
JOBEpUTENBLHOTO yrpaBieHus: PoHAa, 3a105KEHHOCTh YIPABIAIOLIEH KOMIIAaHUU B pa3Mepe TaKoro
NPEBBIIIEHUS HAYUCISIETCS] B TIEPBBIN pabOvMid IeHb rofa, CIeAYIOLIEero 3a OTYETHBIM, HA OCHOBAHUU
AKTa  pacyeros, COCTABJICHHOIO  YOPABJSKOIIEH  KOMIIAHHEH, U COIJAacOBAHHOIO
CHEeLMATN3UPOBAHHBIM JETIO3UTApPUEM, MPU3HAETCS B COCTaBe MPOYMX JOXOJOB M YUUTHIBAETCS B
cocTtaBe neOUTOPCKON 33T0JDKEHHOCTH IO MOMEHTA €€ MOTaIleHUs.

4.8. He wncnonb3oBaHHBI B TEUEHHE OTYETHOIO IONA PE3E€PB HA BBIILUIATY BO3HAIPAXKICHUS
TIOJUIEKHUT BOCCTAHOBJIEHHIO MO OKOHYAHHIO OTYETHOTO rojia, HO HE MO3/IHee NepBOro pabovero qHs
rojia, CJIeIyroIlero 3a OTYETHBIM, U IPU3HAETCS B COCTABE NMPOUUX TOXOAOB.

S. lopsinok pacuéra cpeanerogosoii CUHA ®donga u onpenesieHus pac4éTHOH CTOUMOCTH
HHBECTHLHOHHOIO nasa PoHaa

CpenneronoBast CHA @onpma Ha moOol neHb ompenensiercss kak orHomeHue cymmbl CUA Ha
KA pabounii AeHp KalleHaapHOro roga (eciu Ha pabouuii neHb kaneHmapHoro rojga CUA He
orpernensiach — Ha MOCIENHUN JIeHb €€ ONpPEeAeNICHHs], MPEAIEeCTBYIOINUN TaKOMy IHIO) C HaJana
rozna (¢ marbl 3aBepiueHus (OkOHUYaHMs) popmupoBanus GOHIA) IO AATHI pacdéra CPEeIHErOJ0BON
CYA x unciy pabounx qHel B KaJICHIAPHOM TOAYy.

Pacuérnass cTOMMOCTD MHBECTHIIMOHHOTO masi DoHma onpenensieTcss Ha KaKIy AaTy, Ha KOTOPYIO
onpenensiercss CHA ®onpna, nyrem nenernst CHA doHaa Ha KOMMYECTBO UHBECTHUIIMOHHBIX MAEB 110
TAHHBIM peecTpa BIAAEIbLEB MHBECTHIHOHHBIX NMaeB POHOa Ha AaTy ONpEeAeNeHHs] Pacu€THOMN
CTOUMOCTH.

Ilepepacuér cpennerogosoit CHA doHpa u pacuéTHONH CTOMMOCTU WHBECTHIIMOHHOTO Iasi MaeBOro
WHBECTUIIMOHHOTO (POHIA OCYIIECTBIIsIETCs B ciy4ae nmepepacuéra CHA.

6. llopsinok onpenesieHUsi CTOMMOCTH HMYIIIECTBA, MEPEIAHHOT0 B OIJIATY
HHBECTUILHOHHBIX NMaeB

CroumoCTh MMyINECTBa, NEPENAHHOIO B OIUIATy WHBECTULMOHHBIX IIA€B, ONpenensercs B
cooTBeTcTBUH ¢ TpeboBaHusMH DenepanabHOro 3akoHa «O0 MHBECTHLIMOHHBIX (POHIAX», MPUHATHIX
B COOTBETCTBHH C HIM HOPMATHUBHBIX aKTOB, TpeOOBaHUAMU Y Ka3aHus U [Ipasui

I[aTa, Mo COCTOAHUIO HAa KOTOPYHO ONPEACACTCA CTOMMOCTb UMYLICCTBA, NCPEAAHHOIO B OIUIATY
WHBCCTHUIIMOHHBIX I1ACB CDOHI[a, HE MOXET ObITh paHEE AaThl NEpeaavdn TaKkOro MMymecTBa B OIJIATY
HWHBCCTUIMOHHBIX TIA€B, 3a HUCKJIHYCHUEM CJIydacB OIpPEACICHUA CTOMMOCTU UMYIICCTBA,
NEPECAAHHOTO B OIIaTY MHBCCTULIMOHHBIX naés CDOHI[a, Ha OCHOBAHWM OTYETA OLICHIIMKA.

7. IlopsaAnok yperyiupoBaHHs PA3HOIJIACHN MexKAY YNpaBjasiiomed KOMIaHUuel 1
Crnennanu3upoBaHHbIM Aeno3uTapueM npu onpeaenenun CHA

7.1. Ipouecc ceepku CUA

VYopasnsomas komnanus v Crenuanu3upoBaHHBIM Aeno3utapuil Ha natel onpeaeneHus CYUA
NPEeAyCMOTPEHHbIE HacTosmuMHu llpaBuiamu, oOCywIecTBISIOT oOs3aTenbHy0 cBepky CUA wu
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CTOMMOCTH OIHOTO MHBECTULIMOHHOTO nast @oupa. J{ist sToro Ynpasisromiast KOMIaHus GOpMHPYET
u nepenaet B Criennann3upoBaHHbIi fqenosurapuii cpasky o CHA ®onpa.

Crennanu3upoBaHHBIN fenosutapuii ocyiectsiseT cBepky CHA u pacu€THON CTOMMOCTH OJHOIO
WHBECTUIIMOHHOTO Tiasi DOHAa, pPACCUUTAHHBIX YIPABISAIOMENH KOMIIAHWEH, C COOCTBEHHBIMU
pacyéraMy TaHHBIX [MOKA3aTENe.

IIpaBunbHOCTh onpenenenus CUA u pacu€THOI CTOMMOCTU OJIHOTO MHBECTHIIMOHHOrO nast Ponpa
MOJATBEP)KAAETCST MOMAMUCHIO YMOJMHOMOYeHHOro Jjuna Crnenuaau3supoBaHHOIO JAENO3UTapust Hu
3aBepsiercs nedaTero CrenuaausupoBaHHOIO Aenosutapus Ha cnpaBske o CHA ®onpa.

B cnyuae oOHapyXeHHs CyIIECTBEHHBIX pPACXOXIEHUH, BBIIBJICHHBIX B IMPOLECCE CBEPKH,
Crienan3upoBaHHBI AETMO3UTApUIl HAmpaBisieT YNPaBISIIOIEH KOMIAHHMM HWHPOPMALUIO C
pe3ynbTaTamMu MO CBEPKE AAHHBIX y4yéra uMmylectsa @oHAa, C yKa3aHWEM MO3ULHN, O KOTOPBIM
ObUTH OOHAPYKEHBI TAHHBIE PACXOJKICHHUS.

7.2. BbiaBJeHHe pacxoxaeHuil B npouecce ceepku CHA

Ilpu BBISIBIEHHMH pacxokAeHUIl Mo coctaBy akTuBoB mnpu pacuére CUA donpna VYmpasnsromas
koMmraHus 1 Crieruanu3upoBaHHbIN AEO3UTAPUIl OCYINECTBISIIOT CBEPKY aKTUBOB U O0SI3aTEIBbCTB,
[0 KOTOPBIM BBISIBJIEHBl PAaCXOXKIEHHs, HA MPEIMET MPaBUJIBHOCTU UX Y4€Ta B COOTBETCTBUH C
KPUTEPHSIMU MX NPU3HAHUS (TIPEKpaIleHHsI PH3HAHMUA).

IIpu oOHapyXeHHH pacXOKACHUH MO CTOMMOCTH akTHBOB npH pacuére CHA donpna Ynpasisrommas
xomnaHus 1 CrieliMagu3upOBaHHbIN 1eTIO3UTApUIl OCYIIECTBISIOT CIEeAYIOLINe eHCTBU:

CBEpPKY MH(OPMALIIH, UCTIOIB3YEeMOH MJisi ONMpPEeAeseHus] CIPaBeIJIuBON CTOMMOCTH aKTHBOB
(obs3arenncTB) POHMA, B TOM YHCIE, €€ HCTOYHUKOB U TIOPSIZIKA UX BbIOOPA,

- CBEpPKY MOpPsIKAa KOHBEPTALMHM BEJIUYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOW BaJIOTE, B
APYTYIO BAJIIOTY.

ITocne ycTpaHeHus BBISIBIEHHOM MpUYUHBI pacxoxaeHuil B pacuere CHA VYmpasnsroias KOMIaHUs
u Crienuaiu3upOBaHHBIN JEeNO3UTapuil MOBTOPHO OCyIecTBIAT cBepky CHA 1 cTOMMOCTH OAHOrO
WHBECTULIMOHHOrO nasgt ®onnaa ¢ yueToM nonoxeHni Hacrosmux Ipasun

7.3. BbiaBjenue omudku B pacuere CYA u cTOMMOCTH 0AHOT0 HHBECTHIIHOHHOI'O Nas

B cnyuae BeisiBnenuss ommOku B pacuéte CYA M CTOMMOCTH OJHOTO HMHBECTHUIIMOHHOTO ITast
Crienan3upoBaHHbBIA eno3uTapuil U YIpaBisIoInas KOMIAHUA HE Mmo3aHee S (mATv) paboumx
IHEW ¢ AaThl BBIABIEHUS OIIHOKN OOPMIIIIOT AKT BbIsIBJICHHs onOKU B pacuére CHA u npoBozsT
COOTBETCTBYIOLIYIO MPOLENYPY KOPPEKTHPOBKH OIINOKH.

B cinyuae ecnu Ha mary, MO COCTOSTHMIO Ha KOTOPYIO BBIIBJIEHA OLIMOKA, OTKJIOHEHHWE CTOMMOCTHU
akTuBa (00s13aTENbCTBA), MCIIONB30BAHHON B pacuére, cocrapnsieT meHee dem 0,1% koppekTHOMU
CYA, u orknmonenue CYHA Ha 3TOT MOMEHT pacuera coctasjsier MeHee 0,1% xoppextnoii CHA
(manee — «OTKJIOHEHWS»), MPOU3BOAUTCS MPOBEPKA, HE MpPHUBENA JIM BBISIBJICHHAS OIIMOKA K
otkyoHeHusM, coctasiistromuM 0, 1% u 6onee ot koppektHOl CUA, B mOCIeAyIOIINX AaTax.

Ecnu paccuuTaHHbIE OTKJIOHEHUs B Kakayi u3 mar cocrasmiu menee 0,1%, mepecuér CHA wu
CTOMMOCTH OAHOTO MHBECTHUIIMOHHOrO masi PoHga He MPOM3BOMUTCS. YTPABISIOIAS KOMIIAHUS W
CriennaIM3upOBAHHBIN AENO3UTAPUN TPUHUMAIOT BCE HEOOXOIUMBIC MEPBI JUIsl MPEAOTBPAIICHHUS
MOBTOPEHMSI OIIUOKH B OyAyIIEM.

B cnyuae, korna B kakyroo-nmu0o u3 aat 0da OTKJIOHEHHUS WM OHO U3 Hux cocrasisier 0,1% u Gonee
koppexTHOl CHA, Vnpasnsromas komnanus 1 Crequanu3upoBaHHbIN AEMO3UTapuil OCYIECTBISIOT
nepecuét CHA 1 CTOMMOCTH OHOTO MHBECTULIMOHHOTO Nast POH/A 32 BECh MEPUON, HAYMHAS C 1aThl
JOMYINEHUs OIUOKH.

B ciydae ecniu ¢ MoMeHTa onyIeHust omuOKy, npuseiei k nepecuéry CUA u cTOMMOCTH OJJTHOTO
UHBECTULIMOHHOrO masi PoHaa, OCYLIECTBIANMCH OMNepaluy [0 Bblade WM [OTalleHHIo
WHBECTHULMOHHBIX IIaeB, TO YIPaBJAOIAs KOMIIAHUS OCYIIECTBJSIET pacuéTbl C BlajesbLiaMu
WHBECTULOHHBIX mnaeB PoHHa MO BO3MEIIEHUIO ymepda B COOTBETCTBUM C TPeOOBAHUSIMHU
3aKOHOJATEbCTBA.
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IIpn HeoOxomumocTH Ympasisromas komMrnanuss U CrHenuaiu3MpOBAaHHBIA JEMO3UTAPUN BHOCST
WCIIPABJICHUs B PETUCTPHI yueTa. Bee ncnpasiieHuss BHOCATCA B PETUCTPBI y4eTa TEKYIIMM THEM.

8. IIpaBa yyacTusi B yCTABHOM KanuTAaJle HHOCTPAHHBIX KOMMEPYeCKUX OPraHUu3aluHd U A0
B YCTABHOM KAINHTAJIE POCCHIICKUX 00IIECTB ¢ OrPAHHYEHHOH 0TBETCTBEHHOCTHIO.

JaTtoil npu3HaHUSA TMpaB ydYaCcTUsd B YCTAaBHBIX KAalUTAlaxX WHOCTPAHHBIX KOMMEPYECKHUX
OpraHu3alMsIX MpPU3HAETCs JaTa Iepexoja ImpaBa COOCTBEHHOCTM HAa TIpaBa  y4acTus,
MOATBEPKAEHHAs BBIMUCKOW COOTBETCTBYIOLIETO PETHCTPUPYIOILETO OpraHa.

JlaToil mpexpalieHus NMPU3HAHUS MPAaB YYaCTUsl B YCTABHOM KalHTaje MHOCTPAHHBIX (PMHAHCOBBIX
OpraHu3aluil NPU3HAETCS:

- lata mepexona mpasa cCOOCTBEHHOCTH Ha JIOJIIO, MOATBEpskAeHHAas Bhimuckoi u3 EI'PHOJI,

- JlaTa HOTapUAJBHOIO 3aBEPEHUs AOrOBOPA KYIUIM-IMPONAKHA OJIM B CIy4ae peaju3alud NOJU IO
JOTOBOPY KYIUIU-TIPOIAXKH.

Haroii npusHaHusi (MpPEeKpaleHus MPU3HAHUS) JOJieH POCCHHCKHX OOINEeCTB ¢ OrpaHHYEHHON
OTBETCTBEHHOCTBIO MPU3HACTCS:

- lata mepexona mpasa cCOOCTBEHHOCTH Ha JIOJIIO, MOATBEpskAeHHAas Bhimuckoi u3 EI'PHOJI,

- Jlata HOTapHANBLHOTO 3aBEPEHHs JOrOBOPA KYIIH-IIPOAAKU AOJHU B Cllydae MPHOOpeTeHNs JOIU IO
JOTOBOPY KYIUTU-ITPOJAXKH.

Jlns OLeHKH IpaB y4acTHsl B YCTABHBIX KamuTajlaX HWHOCTPAHHBIX KOMMEPUECKHUX OpraHU3aLusx
(moneii B yCTaBHOM KAIHTaJe€ POCCHHCKUX XO3SIHICTBEHHBIX OOINECTBA) HCIIONB3YETCS Pe3yJIbTaTr
OLIEHKH, TIPOU3BEIEHHON OLIEHIIMKOM 10 COCTOSIHUIO Ha JaTy He paHee 6 MecsLeB 0 AaThl pacyera
CYA. Ecin Ha naty pacyera CHA oTueT OLEHIINKA OTCYTCTBYET HJIM HE MOXKET ObITh IPUMEHEH B
COOTBETCTBUHM C HOPMATHBHBIMH IIPABOBBIMU aKTaMH, CTOMMOCTb TaKUX MpaB ydactus (monei)
MIPU3HAETCS PABHOM HYJIIO.
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IIpunoxenne 1.

Ilepeyenb NOCTYNHBIX TOProOBbIX MJIOIIA0K:

[Tybamunoe akimonepHoe odmectso "Mockosckast bupka MMBB-PTC";
3akpeiToe aknroHepHOe obmecTso "®@oHnosast Oup:xka MMBB".

Hepeqeﬂb Haﬁ.]'llO)_]aeMbIX TOProBbLIX NJIOIAAO0K:

Awmepukanckast ponnosas oupka (American Stock Exchange);
I'onkonrckast ponnosast bupxka (Hong Kong Stock Exchange);,
Eponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Upnannckas ponnosas dupxa (Irish Stock Exchange),

Hcnanckas pounosas oupska (BME Spanish Exchanges);

Uranpsinckast ponnosas oupxka (Borsa Italiana),

Kopeiickas 6up:xa (Korea Exchange);

Jlounonckas pounosast Oupska (London Stock Exchange),
JlrokcemOyprekast pongosast dupxa (Luxembourg Stock Exchange);,
Hacnak (Nasdaq);

Hewmeuxkast pounosas Oupska (Deutsche Borse);

Hero-Hopkckast honnosast Guprxa (New York Stock Exchange);
Tokwuiickas pormosas dupxka (Tokyo Stock Exchange Group);
donposas dupska Toponro (Toronto Stock Exchange, TSX Group),
®onnosas dup:xka [seinapun (Swiss Exchange);

[MTanxatickas ponnoas 6upska (Shanghai Stock Exchange);
[Ty6nu4noe akioHepHoe oomecTBo «CaHkT — [lerepOyprekast Gupskay.
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