OBHIECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO
"KOPPAC KOHCAJITUHI™

107045, r. MockBa, nep.JIykos, 1.4, 0¢.8
tea. (495) 210-2455, e-mail: b2b.consulting@bk.ru

"YTBEPXKIAIO"
I'enepanbHbII TUPEKTOD
000 "KOPPAC Kouncantunr"

' xf/ q 4 B.H.JIe6enes

W

01 mapra 2016 roga

OTYET
Ne 01/04/16-B

00 OLleHKe CIpPaBeaJIMBO CTOUMOCTH
1 (oxHOIi) 00BLIKHOBEHHOI HMEHHON AKIIMH
IIy0an4yHoro aknuonepHoro oomecrsa ' 'Ilpuam™
B cocTaBe nmakera akuui or /5% mo 100%o.

I'ocynapcTBeHHBIN perucTpalMOHHbII HOMEP BbINYCKA!
1-01-73835-H.

JlaTa npoBe1eHUsA OLIEHKH 15 ¢eBpass 2016 roga
JlaTa cocraBienus OT4yera: 01 mapra 2016 roxa

3aka34yuk: O011ecTBO C OrPAHUYCHHO OTBETCTBEHHOCTHIO
"Vnpapasomasa komnanus 'AAHA" J1.Y.
3aKkpbITBIM Ma€eBbIM HMHBECTHIHUOHHBLIM (DOHIOM
CMeIIAHHBbIX HHBecTHLM "'Bo3poxaenue Adoxazun''

Hcnoanurenn: OOmECTBO ¢ OrPAHUYEHHON 0TBETCTBEHHOCTHIO
"KOPPAC Kouncaatuur"

r. MockBa
2016 r.




1. OCHOBHBIE ®AKTHBI U BBIBO/IbI

OcHoBanue 1ad npoBeaeHuss OneHMKoOM OICHKH 00LEeKTA OLIEHKH

JononuautensHoe cornamienne Ne 15-12-13 ot 21.12.2015 r. x loroBopy Ne8/2010 nHa oxka-
3aHME YCIYT MO OIEHKE 3aKPHITOTO NaeBoro nHBectuiimonnoro ¢ounaa or 02.03.2010 .

O0mas nudopmanus, HACHTHOUIMPYIOWASA 00bEKT OLlEHKHU

O0BEKT OLleHKH

1 (ogHa) oOBIKHOBCHHAsh UMeHHas akiust [lyOmmy-
HOro akmuoHepHoro oOmiectBa "IIpuam™ B cocrae
naketa akimii ot 75% no 100%. I'ocynapcTBeHHBII
perucTpanoHHblii HoMmep Bbimycka: 1-01-73835-H.
Mecto naxoxaenus I[IAO "Tlpmam™: 119034,
r.Mocksa, nepeynok Jlesmuuckuii M., gom 10, mo-
merenue 1V, odpuc 2

HNmymecTBeHHbIE MPaBa HA 00bEKT
OLICHKH

paBO COOCTBEHHOCTH

Buj onpenesisiemoil CTOMMOCTH

CripaBCcjinBast CTOUMOCTb

IHeans omeHKHn

oTpesieNieHUE CIPaBETMBON CTOUMOCTH 00BEKTa
OIICHKHU

HpennonaraeMoe HCIOJb30BaHUE pe-
3yJAbTAaTOB OLCHKH

JUI OTPaKEHUSI BO BHYTPEHHEM ydeTe 3aKpBITOTO
MaeBOT0 MHBECTUIIMOHHOTO ()OHJIa CMEIIAHHBIX WH-
Bectuiuii "Bo3poxnenue A6xazuu'

Jlata onenkn

15 ¢espans 2016 roga

BaaancoBasi cTOUMOCTH 00HLEKTA
OLIEHKM HA ATy OLEeHKH

BanancoBast CTOMMOCTb 00OBbEKTA OLICHKH HC yCTa-
HOBIJICHA

Cpok npoBeieHNsl OLIEHKH

21 nexabps 2015 roga — 01 mapra 2016 roga

Kypchbl BAIIOT Ha ATy OLEHKH

1 nommap CIIA — 79,4951 py6./$
1 eBpo — 89,8454 py0./€

Jata cocraBienusi OT4yera 00 oneHKe

01 mapra 2016 roga

IlopsinkoBbiii HoMep OTtyera 00
OLICHKeE

Ne 01/04/16-b

Pe3yabTaThl OLIEHKH, OJVYEHHbIE IPH IPMMEHEHUH PA3JIHYHBIX MOIX010B K OllEHKE

Jlnst pacdeTa cripaBeUIMBON CTOMMOCTH 00beKTa olleHKH B OTdere 00 OIleHKEe MPUMEHEH 3a-

TPaTHBIN MOIXO K OLIEHKe. B pamMkax 3aTpaTHOro Moax0/1a NCIOIb30BaH METO YUCTHIX AKTHBOB.
CpaBHUTENBHBIN TOIX0 HE MIPUMEHSIICS, TIOCKOJBbKY orleHuBaeTcs [lyOnnyHoe akiuoHep-

HOE OOIIECTBO, aHAJIOTH KOTOPOTO, B IaHHOU 00JacTH EATENhbHOCTH, Ha PhIHKE M000paTh HEBO3-

MOHO. JIOXOMHBIN MOAXO] HE MPUMEHSIICS BCIEACTBHE OTCYTCTBUS HEOOXOAMMOW HH(OpMAIH

JUTSL OLI€HKH.

Pe3y]1bTaTbI OLUEeHKU, noNny4yeHHble NP NpUMeHeHU pa3fiMvyHbIX NoAXoA0B K OLeHKe

IToaxon K oneHKe

3HaveHHe cnpaBelIMBOi CTOMMOCTH, PYO.

IIpucBoenHsblii Bec

3aTpaTHblii MOAX0/

1,80

1,0

JloxoaHblii moaxos

000CHOBAaHHBIM OTKa3 OT MCIIOJIL30BAHUS

CpaBHUTe/ILHBINA OAXO0/

000CHOBAaHHBIM OTKa3 OT MCIIOJIL30BAHUS

CnpaBeqiuBasi CTOMMOCTH 00b-
€KTa OlleHKH (OKPYIJIEHHO)

1,80

 ICTOUHMK: N0 [aHHbIM LlenTpobaHka Poccun (http://www.cbr.ru/currency_base/daily.aspx?date_req=15.02.2016)

2




HTorosasi BeJIMUNHA CTOUMOCTH 00bEKTA OLIEHKH

HNtorosas BenuunHa CHp&BCIIJIPIBOfI CTOMMOCTH 00BEKTa OLCHKHU OIIPCJCJICHA KaK 3HAYCHHC,
MOJIYYCHHOC 3aTPATHBIM MMOJAXOA0OM K OLICHKC.

CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHO# akuuu Ily6amuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocymapcrBeHHBIi perucTpalMOHHBINA HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe makera akmuii ot 75% mo0 100% mo cocrosinuio Ha 15 ¢eBpans
2016 roma cocrasisier (okpyrJienHo): 1,80 pyo6.ieii (Oxun pyoJb BoceMbIecsIT KOTeeK).

OrpannyeHnusi M_mnpeaesibl IPMMEHEHHUS IO0JVYEHHOH MTOrOBOH CTOMMOCTH 00BhEKTa
OLICHKH

HToroBas Beln4MHA CHPABEUTMBOM CTOMMOCTH OOBEKTa OICHKH, yKazaHHas B Otuere 00
OLICHKE, COCTABJIECHHOM 10 OCHOBAHHUSM M B TMOPSJIKE, KOTOpBIE NpeaycMoTpeHbl denepaabHbIM 3a-
koHOM OT 29 utonst 1998 r. Ne 135-®3 "O06 oneHouHOI AesrensHOCTH B Poccuiickoit @eneparun’
MPU3HACTCSI TOCTOBEPHON U PEKOMEHyeMOU ISl 1eNiel COBEPIICHHSI CICIKH ¢ 00BEKTOM OLICHKH,
€CIIi B TMOPSJKE, YCTAaHOBJIEHHOM 3aKoHoJaTenbcTBOM Poccuiickoit denepannu, win B cyeOHOM
nopsike He ycTaHoBieHo uHoe (cT.12 denepanbHoro 3akona "O0 oLeHOYHOM AesTenbHOCTH B Poc-
cuiickoit deneparuu” ot 29.07.1998 r. Ne135-D3, 1.3 ®CO Ne3).

HTorosas Benn4MHA CHPABEUIMBOM CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Otuere 00
OLIEHKE, MOKET OBITh MCIOJIb30BaHA JUIs LieJiel, ykazaHHbIX B 1.1.3 Ykazanus banka Poccum ot
25 aprycta 2015 r. Ne 3758-V, B TeueHue mecTu MecsLeB OT JaThl ONPEaeSICHHs] CTOUMOCTH 00b-
€KTa OLIEHKH.

I'enepanbublii nupekrop OO0 "KOPPAC Koncantunr”, L4
BEYIIUHA OLEHILIUK d - Jlebener B.H.
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2. 3AJIAHUE HA OLIEHKY

OO0LEeKT oIleHKH

HmymecTBeHHBIe NpaBa Ha 00BEKT
OLleHKH

Hens onenxu. Ilpexmosiaraemoe mc-
N0JIb30BaHN e Pe3yJIbTATOB OLCHKH

Bua crommMocTn
Jara ouenku
OcHoBaHue [1J151 MPOBeeHNUS OLleHKU

3aKa3yHK OLeHKH

Opranmsanus — McnoJHnTe b 0TYE-
Ta 00 OLICHKe

OneHIUKH

Craryc HaCTOSIIIEro JOKYMeHTAa

JlaTra cocraByieHus1 OTYeTa

Cpok npoBeeHusi OLEHKH
Jomymienusi, Ha KOTOPBIX 0JIKHA
OCHOBBIBATHCS OIlEHKA

1 (oaHa) 0ObIKHOBEHHAS UMEHHAs akius [1yOIHIHOro aKI[HOHep-
Horo o6OmectBa "[Ipuam" B cocraBe makera akmuii ot 75% g0
100%. Tl'ocymapcTBeHHBIH pErHCTPAlMOHHBIA HOMEp BBIMTYCKA!
1-01-73835-H. Mecro nHaxoxnaenus I[TAO "Tlpmam™: 119034,
r.Mockga, nepeynok Jlesmuuckuii M., nom 10, momemenue 1V,
otuc 2

mpaBo COOCTBEHHOCTH

OonpeaciiCHUC CHpaBe}.‘[J’IHBOﬁ CTOMMOCTH 00BEKTa OICHKH IJIA OT-
paxKeHUsA BO BHYTPCHHCM YUCTC 3aKpI>ITOF0 TacBOro MHBCCTUIIN-

OHHOTI'O (I)OHZ[a CMCIIaHHBIX HHBCCTUIIN BOBpO)K)IeHI/Ie AOxa-

3un”
CIIpaBeIINBasi CTOMMOCTh
15 ¢espans 2016 rona

JomnonauTenbHoe cornamenue Ne 15-12-13 or 21.12.2015 1.

k JloroBopy Ne8/2010 Ha oka3aHue ycIyr 10 OLIEHKE 3aKPHITOr0
naeBoro nHBectuoHHoro ¢poxaa ot 02.03.2010 r.

OOuiecTBO ¢ OrpaHMYeHHOHl OTBETCTBEHHOCTbIO ''Ympas-
asawmaa komnanus "ACAHA" JI.Y. 3akpbITbIM naeBbIM HH-
BECTHIIHOHHBIM ()OH/IOM CMeIIAHHBIX HHBecTULHH ""Bo3pok-
aenne Aoxazum''

Mecto naxoxaenus: 115162, Poccuiickas ®@enepanus, r. Mock-
Ba, yn. [1labonoska, mom 31, ctp. b

WHH 7706219982 KIIII 775001001

OI'PH 1027700076513 [lara mpucsoenust OI'PH: 30.07.2002 r.
p/c Ne 40701810600000447609 B Bauk I'TIB (AO)

BUK 044525823 x/c Ne 30101810200000000823

OO01ecTBO ¢ OrPAaHMYEHHO 0TBETCTBEHHOCTHIO

"KOPPAC Kouncantuur' (00O "KOPPAC Kouncaarunr')
Mecro maxoxkaenus: 107045, r. Mocksa, niep.Jlykos, 1.4, 0.8
WHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011 /lata npucsoenus OI'PH: 12.02.2010r.
p/c 40702810400080002071

B [TAO "BAHK YPAJICUB" r.Mockga

k/c 30101810100000000787 BHK 044525787
Jledenes Buxrtop HecrepoBuu. I'eHepanbHBIM
00O "KOPPAC KoncanTuar", Benymuii OIEHIIIHK.
TTOJIHBIH TTOBECTBOBATEIBHBIN OTYET 00 OIlEHKE

01 mapra 2016 roga

21 nexabps 2015 roga — 01 mapta 2016 roxa
[TpuBenens! B 1.4 OTtuera 00 omeHKe

JUPEKTOP



3. CBEAEHUS O 3AKA3YUKE OINEHKH N Ob OIIEHIIIUKE

3aKa3uyuK OeHKH

OpranusanuoHHO-TIpaBoBasi popma

ITo1HOE HAMMEHOBaHNE

CoxpalieHHOe HAaUMEHOBaHH e

MecTOo HAXOKAEHUSA

WHH / KIII
OI'PH, nara npucsoennss OI'PH

OueHIMKn
®.N.0. OneHmuka
Mecto Haxo:xkaeHus OueHmuKa

HNudopmanmsa o 4ieHCTBe B caMo-
peryJiupyemMoii opraHu3anii OLeH-
IIHMKOB

JoxkyMeHTBI, MOATBEP:KAAONINE TO-
Jy4dyeHHe NpodeccCHOHANBHBIX 3HA-
HUH B 00JaCTM OIEHOYHON [Jesl-
TEeJHLHOCTH

CaeeHHsI 0 CTPAXOBAaHUHM TIPaK-
JAaHCKOH oTBeTcTBeHHOCTH OneH-
UKA

Craxx paldoTbl B OLCHOYHOH [ed-
TeJIbHOCTH

Opnanyeckoe Jaumo, ¢ KOTOPBIM
OueHIMK 3aKJIIOYUJ TPYAOBOM /10-
roBOp

CaeeHust 0 CTPaXOBAHMH IOPHIM-
4ecKoro Juua, ¢ KoropbiM Ouel-
IIHMK 3aKJII0YUJ TPYA0BOii T0roBOpP

Nadopmannss o mpuBIeKaeMbIX K
NMPOBEICHUIO OLIEHKH OPraHU3alUsX
U CIIenHaIncTax

OOII1eCTBO C OrpaHUYCHHON OTBETCTBEHHOCTHIO

OO0mIecTBO ¢ OrpaHUYCHHOW OTBETCTBEHHOCTHIO 'YIIpaBIIsFOIIAs
kommanusi "AIAHA" J1.Y. 3akpbITeIM NaeBbIM WHBECTULMOHHBIM
($oHIOM cMeIIaHHBIX HHBeCTHINH "Bo3poxaenne Adxazun"

000 "VK "ATAHA" 1.V. 3[IM® cMmemanHBIX HHBecTULIHH "B03-
poxnaenue Adxazuu"

115162, Poccwuiickas @enepanusi, r. Mocksa, yi. [llaGonoBka, oM
31, ctp. b

7706219982 / 775001001

1027700076513 ot 30.07.2002 r.

Jle6ene Buxrop HecrepoBuu

107045, r. Mockga, niep.JIykos, 1.4, od.8

Unen OOmepoccuiickoil oOmecTBeHHONH opranu3zanuu '‘Poccuii-
CKO€ 00IIECTBO OLIEHIIMKOB".

Bxmiouen B peectp onenmmkoB 21.12.2007 r. 3a peructpauuoH-
HeiM Ne 002107

Jumiaom o mpogeccnoHaIbHOM MepenoaroToBke Beinan MHcTUTY-
ToM tipodeccuonansHoi oneHku [T Ne323138 ot 22.11.2002 ro-
Jla, CBUJICTEIIBCTBO O MOBbINIeHUH kBanudukauu B HOY "UucTu-
TyT npodeccronansHo# orenku™ or 2009 roqa, p/u 1175/2009
CrpaxoBoii momuc Ne 3434 k noroBopy Ne433-121121/14/
0321R/776/00001/4 ot 06.05.2014 r. Beran OCAO "MHI'OCCT-
PAX" u OAO "AnbpaCrpaxoBanue” Ha cpok: ¢ 01 uronsa 2014 r.
no 31 nexabps 2015 r. CrpaxoBas cymMa (JIMMUT OTBETCTBEHHO-
cru) — 300 000 (Tpucra ThICSY) pyOIIeH.

CrpaxoBoii momuc Ne 433-121121/15/0321R/776/00001/5-002107
ot 31.07.2015 r. Beiman CITAO "MHI'OCCTPAX" u OAO "Aub-
¢daCrpaxoBanue” Ha cpok: ¢ 01 saBaps 2016 r. mo 30 urons 2017 r.
CrpaxoBas cymma (iumut orBerctBeHHocTH) — 300 000 (Tpucra
TBICSY) pyOIIei.

9 ner

OO111ecTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO

"KOPPAC Koncantuur" (OO0 "KOPPAC Koncantusr")
Mecro maxoxkaenus: 107045, r. Mocksa, niep.Jlykos, 1.4, 0.8
WHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011 Hata mpucBoenust OI'PH: 12.02.2010 r.

JloroBop 00513aTENFHOTO CTPaxOBaHUsI OTBETCTBEHHOCTU MPH OCY-
LIECTBIIEHNU OLEHOYHON nmesarensHocTd Ne 433-049979/15 or
29 monst 2015 r. 3akmouen OOO "KOPPAC Koncaiarunr” co
CrpaxoBbIM MyONUYHBIM akuuoHepHbIM obmectBoM "MHI'OCCT-
PAX" na cpok: ¢ 04 asrycra 2015 r. mo 03 asrycra 2016 r.
CrpaxoBas cymma mo JIoroBopy mo Ka)IoMy CTPaxoOBOMY CIy-
garo — 5 000 000,00 (T1sTh MHIUTHOHOB) PYO.

He npusnexanuce



4. MTOOYUIEHUS W OrPAHUYEHMS TPU MPOBEJIEHUU
OLIEHKHU

Hwxecnenyromue 1onyieHuss 1 OrpaHUYUBAIONINE YCIOBUS SBIISIIOTCS HEOTHEMIIEMOM ya-
CTBIO HacTosero Oryuera:

1. Ot4er 00 OIIEHKE TOCTOBEPEH JUIIIb B MOJIHOM 00beMe U YKa3aHHBIX B HEM LIETISX.

2. Ucxons w3 HIDKECIEAYIoed TPAKTOBKU U JIOTOBOPEHHOCTEH, HACTOSIIUE JOMYIICHUS U
OTpaHUYUTEIBHBIE YCIOBHS MOAPA3YMEBAIOT UX MOJIHOE U OJJHO3HAUYHOE MOHMMaHKe OLEHIUKOM U
3aKa34rKoOM OLIEHKH, a TaKKe TOT ()aKT, YTO BCE MOJIOKEHHUS, PE3YJIbTaThl MIEPETOBOPOB U 3asiBJIc-
HUs, He OroBOpeHHbIe B OTueTe 00 OICHKE, TEPAIOT crily. HacTosmiue AOmyeHus U OrpaHndu-
TeNbHBIC YCIIOBUS HE MOTYT OBITh M3MEHEHBI MJIU MpPeoOpa3oBaHbl UHBIM 00pa3oM, KpoMe Kak 3a
noamuckio obenx CropoH. Hacrosimme ycinoBHsl pacmpOCTPaHSIOTCS HA MPABOIPEEMHUKOB U HC-
nonHuTene CTopoH.

3. WcxonHble naHHBIE, JOKYMEHTHI, UH(pOpMamMs A MPOBENEHHUs OIEHKH, [0 MHEHHUIO
OueHIiMKa, NOJYyYEHbl U3 HAJICKHBIX UCTOYHUKOB U SIBJISIOTCS BEpHbIMU. OIEHIIMK HE HECET OT-
BETCTBEHHOCTH 32 BBIBOJIbI, C/ICIAHHBIC HA OCHOBE JIOKYMEHTOB U MH(POpPMAIUH, COACPKAIIUX HE-
JIOCTOBEPHBIE CBEJICHUS, KpOME TeX ciiydaeB, korjna OIEHIIUK B COOTBETCTBUU CO CBOMM Ipodec-
CHUOHAJILHBIM YPOBHEM OBLT CIOCOOCH BBISIBUTH HEJOCTOBEPHOCTH CBEIICHUH.

4. OUeHIIMK HE HECeT OTBETCTBEHHOCTh 3a IOPUIMYECKOE OTMHCAHHE MPaB OICHUBAECMOU
COOCTBEHHOCTH WJIHM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTPEHUEM MpaB coOcTBeHHOCTHU. [IpaBo orie-
HUBaeMO# COOCTBEHHOCTU CUMTAETCS AOCTOBepHBIM. OrieHHBaeMasi COOCTBEHHOCTh CUUTACTCS CBO-
00HOI OT KaKUX-JIHOO MPETECH3WH WM OTpaHUYCHUH, MpaB yJAep)KaHUS UMYIIECTBA U JOITOBBIX
00s3aTeNBCTB MO/ 3aKJIa/l UMYIIECTBA, €CIIM MHOE HE OrOBOPEHO crnenuanbHo. KOpuanueckas skc-
nepTu3a mpaB COOCTBEHHOCTH HE MPOBOINIIACH.

5. OueHIMK He MPUHUMAET Ha ce0sl OTBETCTBEHHOCTh 32 HEHAJIE)KHOCTh M JIOCTOBEPHOCTH
uH(pOpMaluY, TPeACTaBICHHON 3aka3unkoM OIeHKH. OILEHIUK He TMPOBOAMI, KaK 4acTh paboTHl,
WHBEHTAPHU3AIMI0 UMYIIECTBA, ayJUTOPCKYIO WM UHYIO JPYTYIO0 IPOBEepKY HUH(OpMAIUH, TIpeIoc-
TaBJICHHOW 3aKa34MKOM OLIEHKH, U UICXOAWJI U3 TOrO, YTO OHA SIBJIAETCS TOYHOU U IPaBIUBOM.

6. OueHIMK MpeanoiaraeT OTCYTCTBUE KaKUX-THOO CKPBITHIX (PaKTOPOB, KACAIOUIUXCS 00b-
€KTa OIIEHKH M €r0 COCTaBJIAIOIIMX, CIOCOOHBIX HOBIMATH HA €ro cTouMocTh. Ha OueHiuke He
JISKUT OTBETCTBEHHOCTH MO OOHAPYKEHHIO MOAO0OHBIX (hakTopoB. OIEHIINUK HE HECET OTBETCTBEH-
HOCTb 32 Je(heKThl HMYIIECTBA, KOTOPbIE HEBO3MOXKHO OOHAPYKUTh MHBIM IIyTeM, KpOMe KakK MpHu
O0OBIYHOM BU3YaJIbHOM OCMOTPE WJIH MIPU U3YYCHUH MPEACTABICHHBIX TOKYMEHTOB U HH(GOpMAIUH.

7. B cBoux pneiictBusix OLEHIIMK BBICTYMAl KaK HE3aBUCHUMBINA MCHONHUTENb. CBeIeHUS,
noxyyeHHble OLEHIIUKOM M cofeprkanecs B OTdere, CUMTAIOTCS TOYHBIMH U JOCTOBEPHBIMH,
OJIHAKO OHU HE MOTYT TapaHTHPOBATh a0COTIOTHYIO TOUYHOCTh MH(popMaIuu, Tak kak OLEHIINK He
MIPOBOJIUJI €€ TPOBEPKH.

8. Muenne OILEHIINKA OTHOCHUTEIHHO CTOMMOCTH OOBEKTA SBIIECTCSA IEHCTBUTEIBHBIM
TOJBKO Ha JIaTy OLIEHKHU, CHEHaIbHO OrOBOPEHHYIO B HacTosineM Otuere. OLEHIIMK HE TPUHUMA-
€T Ha ce0sl HUKaKOW OTBETCTBEHHOCTH 32 U3MEHEHHE COIMATbHBIX, SKOHOMHUECKUX, FOPUIUIECKUX,
(bu3MYECKUX ¥ UHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HUKHYThH MOCIE ITOW JaThl U MOBIUATH HA PhI-
HOYHYIO CUTYAIIMIO, 4, CJICI0OBATEIbHO, U Ha CTOUMOCTh 00BEKTa OIICHKHU.

9. 3akmroyeHHe O CTOMMOCTH, cojaepikaiieecss B Otdere 00 OIICHKE, OTHOCUTCS K OOBEKTY
OLIEHKH B 1iejIoM. JIro00oe coOTHECEHHE YaCTH CTOMMOCTH C KaKOM-TH00 4acThbI0 0OBEKTA SBJIETCS
HEIIPaBOMEPHBIM, €CIIM TAKOBOE HE OTOBOpeHO B OTueTe.

10. Otuer 00 oueHKe coaepKUT mpodeccruoHanbHoe MHeHHE OIEHIIMKA OTHOCUTEIHHO
CTOMMOCTH OOBEKTa U HE SIBIISIETCS TapaHTHEH TOTO, 4TO OOBEKT OyAeT MpoJaH Ha CBOOOHOM PhIH-
K€ M0 IIeHEe, PaBHOM CTOMMOCTH 00BEKTa, yKa3aHHOU B JaHHOM OTuere.



11. Ouenmuk 1 3aKa34vK OLEHKU TapaHTUPYIOT KOH(PHUAECHIMAILHOCTh MHPOPMALUH, T0-
Jy4EHHOW MMM B IIPOLIECCE OLIEHKH, 32 UCKIIIOUEHUEM CIIY4aeB, IPEIyCMOTPEHHBIX JEHCTBYIOIUM
3akoHoarenscTBoM Pocculickoit denepanuu.

12. Hu 3aka3uuk oreHkd, Hu OLECHIIMK HE MOTYT HMCIOJIb30BaTh OTyer (MiaH JIIOOYI0 ero
YacTh) MHAYE, YEM ITO MPEIYCMOTPEHO JIOTOBOPOM Ha OKa3aHHUE YCIIYT 10 OLICHKE.

13. OueHuMK He MPeIOCTaBIAET JAOMOIHUTENBHBIX KOHCYIbTAMi o OTueTy 00 OLIeHKE U
HE OTBEYAET B CYJIE [0 BONPOCAM, CBSI3aHHBIM C 0OBEKTOM OIICHKH, 332 UCKITIOUEHHEM CIIy4aeB, OTo-
BapHBaEeMbIX 3aKOHOAATEIHCTBOM U OTACIBHBIMHU JIOTOBOPAMHU.

14. Ouenka npou3BOAUTCS B MPEANOI0KEHUU TPEOCTABICHUS 3aKa3YMKOM JOCTATOYHOU 1
JOCTOBEPHON MHPOPMAIIH IO OOHEKTY OIICHKH.

15. PacueTsl mpu ompeAeNneHUN CTOMMOCTH OOBEKTa OIEHKU IMPOBEIEHBI B MPOTpamMme
MS Excel. B nmpouecce pac4eToB mpoMeKyTOUHbIE CTOUMOCTHBIC PE3YJIbTaThl OKPYIJISUIUCH 10 Ta-
KOTO KOJIMYECTBA 3HaYalX Hup, KOTOphIE MpeanoaraoT yao0cTBO npoyteHus: Matepuana. [Ipu
IIPOBEPKE PACUYETOB C JIUCTA BO3MOMKHBI OTKJIIOHEHHS OT 3HAYEHUW B OTYETE B MOCIEAHEN 3HAYALLECH
mudpe pacyeTHoil BenuuuHbl. [Ipy BEIBO/IE UTOTOBOW BETMUMHBI CTOMMOCTH HOJTYYEHHOE 3HAYCHUE
OKPYTIJIAETCS, YTO HUBEJIUPYET OIIUOKH OKPYIJICHHUS MO TEKCTY.

16. Jonymenus, chopMyIHMpOBaHHbIE B PaMKax HCIIOJIb30BAaHHBIX KOHKPETHBIX METOJOB
OLIEHKH, OTPaHUYEHUSI M TPAHULIBI IPUMEHEHUS TOIYYEHHOIO pe3yibTara, MPUBEICHbI HEerocpe-
CTBEHHO B pacyeTHbIX pazaenax OTuera 06 OleHKe.

Otuer 00 oIleHKE ObUT COCTABJIEH B COOTBETCTBUU C HMIKECIEAYIOIIUMH CleNHaJbHbIMU
AONYIICHUSIMA U OTPAHMYUTETbHBIMH YCJIOBUSIMU!

® IIpU MPOBEICHUU OLIEHKU HCTOJb30BaHa Oyxranrepckas otuetHocTh [TAO "Ilpuam" 3a
3 kB. 2015 r. ¢ KOPPEKTHUPOBKAMH OTICIBHBIX CTaTel Ha AaTy OUeHKU. OLUEHIINKOM PUHUMAETCS
JOMYIICHNE, YTO CYIIECTBEHHOTO U3MEHEHUS 3HAUCHHUH 0alaHCOBBIX MOKa3aTenel B MEPUOJT C TAThI
COCTaBJIEHUS YKa3aHHOW OTUETHOCTH J0 JAaThl OLIEHKU HE IIPOU30IET;

® CrpaBe[IUBasi CTOMMOCTbh OOBEKTa OLIEHKHU OIpesernsieTcs 0e3 yuera Hajloros, KOTOpPbIE
YIUIAYMBAIOTCS B COOTBETCTBUE C 3aKOHOATENbCTBOM Pocculiickoit denepauviv WM HUHOCTPAHHOTO
rocyJapcTBa MpH NPUOOPETCHUN U peau3alii 00beKTa OILICHKH;

® OIICHKAa 00BEKTa OLIEHKU MPOBECHA HA OCHOBE JIOMYIICHUS O HEMPEPHIBHOCTHU JESITENb-
Hoctu [TAO "IIpuam”. OueHIMK Ha 1aTy OLEHKH HE pacrosaraeT uHGopMaien o CymecTBeHHON
HEOIPE/ICJIEHHOCTH B OTHOUICHUH COOBITUH MM YCIOBUM, KOTOpPBIE MOTYT BBI3BAaTh CEPhE3HBIE CO-
MHeHusi B cnocoOHoctu [TAO "TlpuaM™ HempepsIBHO MPOJIOJDKATh CBOKO AesiTeabHOCTE [MCDO
(1AS) 1, n.25];

® UHBIE CIELMAIbHBIE AOMYLIEHUS U OTPAHUYUBAIOLINE YCIOBUS OTCYTCTBYIOT.




5. OBILIUE JIAHHBIE

5.1. Hepeqeﬂb HCIOJb30BAHHBIX IIPH IIPOBCACHHUHU OLICHKH 00beKTa OICHKH
JAaHHBIX C YKa3aHUEM UCTOYHUKOB UX MMOJTYYCHUSA

[Ipu oneHke 00BEKTa OIEHKH UCIOIB3YIOTCS JNAaHHBIE M3 PA3UYHBIX UCTOYHHKOB. THIIBI
JIAHHBIX, UCTIOJIb3YEMBIE IIPHU IPOBEACHUN OLICHKH C YKa3aHUEM MCTOYHUKOB MX MOJIYYEHUS, a TaK-
K€ UCTIOJIB30BAHUE 3TUX JAHHBIX B paMKaX HACTOSIICH OIEHKU IPUBEICHO B Ta0JIUIIE.

Ta6nuua 1. NMepeyeHb AaHHbIX, UCMOJNb30BaHHbLIX MPU NPOBeAEeHUN OLEHKN

Hcnoab30Banne JaHHBIX B HA-
JlaHHbIe, HCHOJIB3YeMble NIPU MPOBeEHNH OLEHKH M CTOYHUKH NOJyYeHHs] JaHHBIX
crosimeM OTyere 00 OleHKE
JlaHHBIE IO 00BEKTY OLICHKU 3aKa3umK OLIEHKU +
MakpO’KOHOMHYECKUE HCCIICIOBAHMS, HCCIIe]OBAHUS Crenuanu3upoBaHHbIE OPraHU3aIHH, OTpacie- +
PpBIHKa BBIC 9KCIIEPTHI, HAOJIF0JaeMble JaHHbBIC
HccnenoBauust ppiHKa (COOCTBEHHBIC) 00O "KOPPAC Koncanruur" -

CchUTKM Ha UCTOYHUKH TMOJIYYEHHBIX JAHHBIX B paMKaX HACTOSAIIEH OIEHKU MPUBEICHHI B
COOTBETCTBYIOIIUX pa3aenax Otyera 00 OlEeHKE.

5.2. Hepeqeﬂb AOKYMECHTOB M UCXOAHBIX JTaHHBIX, NPEACTABJICHHbIX Ouemumcy
AJIA YCTAHOBJCHUA KOJIUICCTBCHHBIX H KAYCCTBCHHBIX XapaKTCPUCTHK 00beKTa
OLCHKH

Jlnist mpoBeieHHsI OLIEHKU 3aKa3YMKOM OILICHKH OBUTH NPEICTAaBIICHBI CIEAYIOIINE T0KyMEH-
ToI (mpunoxenue 2 k Otuery 06 ouenke) mo [TAO "[Ipuam™:

e konus CBUIETENBCTBA O TOCYAPCTBEHHON PErHCTPALINU IOPUIMYECKOTO JIHILIA,

e xonus CBUIETETHCTBA O IOCTAHOBKE HA HAJIOTOBBIH yUerT;,

e KomuM OyxranTepckoil oruerHocTH 3a 3 kB. 2015 1,;

® JaHHBIE O COCTABE AKI[MOHEPOB HA JATy OIICHKH;

e JaHHBIC O COCTABE M KOJMUYECTBEHHBIX 3HAUCHUH OTIENBHBIX CTaTell OyXraaTepcKoi oT-
4yeTHOCTH (0aJlaHCOBBIX MOKa3aTeiell) Ha 1aTy OLICHKH,

Kpome Toro, 3aka34nkoM OLIEHKU MPEAOCTaBICHA CIIeAyIoas HHPOpMAIIHsL:

e xonuga Ycrasa ITAO "IIpuam™.

AHaJIU3 10CTATOYHOCTH U IOCTOBEPHOCTH MCII0J/Ib30BAHHOI HHpoOpManun

B xone onucanus 00beKTa OL[EHKH UCIOIB30BaHbl JaHHbBIE, TOTydeHHbIe OIEHITUKOM B XO-
7ie U3Y4eHHs TOKyMEHTOB U HMH(POPMALIUH, TPEIOCTABICHHBIX 3aKa3YMKOM OLIEHKH.

Pacuer croumocTH 00BEKTa OLEHKH NMPOBEJCH HAa OCHOBAHUU JOKYMEHTOB U MH(POPMALIUU
3aka3unKa OIEHKH, COOTHECEHHOH C TpeOOBaHUSMH ACHCTBYIOUIMX HOPMATUBHBIX TOKYMEHTOB,
uHpopMmanuu opraHos Biaactu P®, orpacieBbix 0030poB, 00MIEIOCTYITHONH MHPOPMALIUU B MIEPUO-
IMYecKoi nedaT u cetu MHTepHeT, HaOmo1aeMbIX JaHHBIX.

OLICHIIMKY CYMTAIOT UCTIOJIL30BAHHYIO HH(OPMALIUIO JTOCTATOYHOHU (C y4eTOM OrpaHHYCHUI
U JIONYLICHUH, OTPOKEHHBIX B COOTBETCTBYIOIIMX pazaenax Oryera 00 OLIEHKE), TaK KaK UCIIONIb30-
BaHUE JIOMOJIHUTEIBHONW HMH(pOpMAIMKU HE BEAET K CYIIECTBEHHOMY HM3MEHEHHUIO XapaKTEPUCTHK,
MCIOJIb30BAHHBIX MIPH MPOBEJICHUH OLIEHKA 00BEKTa OLECHKH, a TAaKXKe HE BEJET K CYIIECTBEHHOMY
M3MEHEHHIO UTOTOBOM BETMUYMHBI CTOUMOCTH OOBEKTa OL[CHKH.

OLICHIIMKY CUMTAIOT HCIOJIB30BAHHYIO MH(OPMAIMIO JTOCTOBEPHOM, TaK Kak JaHHAas WH-
dopmanus, o MHeHHIO OIEHIUKOB, COOTBETCTBYET ACHCTBUTEILHOCTH U MO3BOJISET MOJIb30BaTE-
JII0 0TYEeTa 00 OIIEHKE JIeNaTh MPAaBUIIbHBIE BBHIBOJBI O XapaKTepUCTUKAX, ucciaeaoBaBmuxcs OmeH-
IIMKOM TIPY MPOBEJICHUH OLIEHKU M ONPENIEICHUN UTOTOBOW BEJIMYMHBI CTOMMOCTH 00OBEKTa OIEH-
KH, ¥ IPUHAMATh 0a3UPYIOIIKECs Ha 3TUX BBIBOJIaX 00OCHOBAHHbIE PEILICHUS.




5.3. [IpumensieMble CTAHAAPTHI OLIEHOYHOI 1eATeJIbHOCTH U 000CHOBaHHE HE00-
XOAMMOCTH UX IPUMEHEeHH I

Onenka 00beKTa OIIEHKH B HacTosiieM OTdeTe BHIIOJIHEHA B COOTBETCTBHU CO CIIEIYIOIH-
MH CTaHAAapTaMH OLICHKH:

» OenepallbHble CTaHAAPTHI OICHKH, YTBEPXKICHHBIC NpHKa3aMu MUHIKOHOMPa3BUTHUS
Poccun ot 20 mas 2015 roma NeNe 297-299 u ot 01 urons 2015 roma Ne326:

o @enepanbHbIil cTaHAapT OLeHKU "OOIre MOHATHS OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeaeHuto oneHku (GCO Ne 1)";

o DenepanbHblii cranaapt oneHku "Llenb onenku u Buabl croumoctd (PCO Ne 2)";

o denepanbHblil cTanaapt oueHkn 'TpedoBanus k otyery 00 onenke" (PCO Ne 3)";

o depepanbHeblii cTanaapt onenku 'Onenka ouzneca (GPCO Ne 8)™;

» CBox crangaptoB u mpasun OOmiepoccuiickoii oOmecTBeHHON opranu3anuu ''Poccuii-
ckoe o6mmectBo oneniukos” (CCO POO 2015);

» MexayHapoaHbIe CTaHnapThl prHHAHCOBOW oT4eTHOCTH (nanee — MCDO);

» MexnayHnapoaubiii cranaapt ¢punancoor oruetHoctt MCPO (IFRS) 13 "Ouenka crpa-
BEUINBON CTOUMOCTH"";

» Mexaynapoaubie ctanaaptel oueHku (1VS) 2011.

®enepanbubie cranaapThl orleHkn @CO NeNe 1, 2, 3, 8 ucnosib30BaHbl, OCKOJIBKY OHH SIB-
JSIFOTCS 00s13aTEBHBIMH K IPUMEHEHHIO ITPHU OCYIIECTBICHUHU OLICHOYHOM eI TeIbHOCTH.

OueHumk, BeIMOJHUBIINK OTueT 00 OICHKE, SBJISIETCS WIEHOM CaMOPETYIMpyeMOi opra-
HU3aIuKu OoleHIMKoB — OOmepoccuiickoi o0mecTBeHHOM opranu3auuu Poccuiickoe o01mecTBo
oteHiukoB" (POO). [Tostomy OTueT 006 OlieHKE BBIMIOJIHEH C UCMOJIb30BaHneM CBOJia CTaHIapTOB
u npasui Poccuiickoro o6mectsa oneHimukos (CCO POO 2015), nockonbKy yKa3aHHBIE CTaHAAp-
THI SIBJISIOTCSE PEKOMEHAYeMbIMU JiTst wieHOB POO.

MexnyHapoaHbie cTanaapThl puHaHcoBoit otyeTHOCTH (MC®O) M MeXIyHapOJHBIE CTaH-
naptel oueHkr (MCO) MConb30BaHbl, MOCKOJIBKY ONPEICICHUIO TOICKHUT CIPaBEIINBas CTOU-
MOCTH 00BEKTa OLIEHKH.

5.4. He.]'lb OIICHKH U B OHpeIleJIHeMOﬁ CTOMMOCTH

Ilenv oyenku — ompeneneHUe CTOUMOCTH OOBEKTa OIICHKH, BUJ KOTOPOW OIpenensieTcs B
3aJ]aHUM Ha OIICHKY C YYETOM IPEIIoJIaraeéMoro MCIoJb30BaHus pe3yibrara oleHku [PCO Ne2,
m.3].

[Tpu ucmonb30BaHUY MOHATUS CTOUMOCTH O0OBEKTA OLIEHKH MPHU OCYIIECTBICHHH OIIEHOYHOU
JESTEIbHOCTH YKa3bIBAeTCS KOHKPETHBIH BHUJ CTOMMOCTH, KOTOPBIN OIpenessieTcs mpeanoiarae-
MBIM UCIIOJIb30BaHUEM pe3ynbTara olieHku [PCO Ne2, m.5].

Cornacuo m.5 ®CO Ne2, mpu OCyIIECTBICHUHU OLIEHOYHOW NEATEIHHOCTU HCHOIB3YIOTCS
CIEeAYIOLE BUIbL CTONMOCTH 00bEKTA OLICHKH !

® PBIHOYHASI CTOMMOCTb;

® UHBCCTUIIMOHHAS CTOMMOCTB,

® JIMKBUJALMOHHAS CTOUMOCTD,

®  KaJacTpoBas CTOMMOCTb.

JlaHHBIN MepeueHb BHIOB CTOMMOCTH HE SIBIISIETCS McdeprnbiBaronmM. OIEHIIUK BIIPaBe UC-
MOJIb30BaTh JIPYrHe BUIBl CTOMMOCTH B COOTBETCTBUU C JCHCTBYIOIIMM 3aKOHOIATEIHCTBOM Poc-
cuiickoii deeparyu, a TakKe MEXIyHApOHBIME cTaHaapTamu orieHkr [PCO Ne2, 11.5]).

Lenbio OLIEHKH SIBISICTCA OIpEeNICHHE CIPaBEAIMBONA CTOMMOCTH OOBEKTa OLIEHKH JUISL OT-
pa’keHHs] BO BHYTpPEHHEM yueTe 3aKpbhITOrO MaeBOr0 MHBECTUIIMOHHOTO (POH/A CMEUIaHHBIX MHBE-
cruuuii "Bo3poxaenue Ad6xazuu'.
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Cnpaseonueana cmoumocms — 11eHa, KOTOpas ObuIa OB MOJTyYeHa IPU MPOAAKE aKTHBA UITH
yIulaueHa IMpH Iepenade o0s3aTenbCcTBA B X0¢ OOBIYHOM CHCTKH MEXIY YYaCTHUKAMH PhIHKA Ha
naty onieku [MC®O (IFRS) 13, mpui. Al.

Kpome crpaBeminBoii cTOMMOCTH B (PMHAHCOBOW OTYETHOCTH WCIIOJIB3YIOTCSI pa3jIMYHbIC
0a3bl OIICHKH, KOTOPBIC IIPUMEHSIIOTCS B Pa3HOM CTENEHHU U B Pa3IM4YHBIX KOMOUHanusax. K HuM 0T-
Hocsres [9, m.4.55]:

(a) Ucropuyeckas crouMocTth ((haKkTHUECKasi CTOUMOCTh MPUOOpPETeHHUs ). AKTUBBI OTpaKa-
IOTCS B CyMME YIUTAYCHHBIX JCHEKHBIX CPEJICTB WM MX SKBUBAJIICHTOB JIMOO IO CIPABEUIMBOM Ha
MOMEHT MPUOOPETEHUsI CTOMMOCTH BO3HArpaKJCHMS, MEepelaHHOTo 3a uX npuodpereHue. Oo6s3a-
TEJILCTBA OTPAKAIOTCS B CyMME MOCTYIUICHHI, MOJYYEHHBIX B OOMEH Ha 0053aTelNbCTBO MM B He-
KOTOPBIX 00CTOATENLCTBAX (HAMpHMep, HAJIOT Ha MPUOBLIb) B CyMME JCHEKHBIX CPEICTB WIH UX
OKBUBAJICHTOB, KOTOpPbIC, KaK OXKHJAACTCS, OyIyT BBIIUIAYEHBI Ul MOTANICHUS 00s3aTeNIbCTBA MPU
OOBIYHOM XOJI€ IESITEILHOCTH.

(b) Texymias cToUMOCTb. AKTHBBI OTPAXKAIOTCS B CyMME JICHE)KHBIX CPEICTB MM UX 3KBH-
BAJICHTOB, KOTOpast Obly1a ObI BHITUIAYEHA, €CIIM ObI 3TH WM SKBUBAJIEHTHBIC UM aKTHUBBI IPHOOpETa-
JHCh B JaHHBI MoMeHT. OO0s3aTenbCcTBA OTPAXKAIOTCSA MO HEIUCKOHTHPOBAHHOW CTOMMOCTHU Je-
HEXKHBIX CPEJICTB WM MX SKBUBAJICHTOB, KOTOPbIE NOTPEOOBAIUCH OBI IS YPETyIHPOBaHUs 00s13a-
TEJILCTBA B JIAHHBII MOMEHT.

(c) Bo3moskHas ieHa npogaxu (CTOMMOCTb TOralieHus). AKTUBBI OTPAKAIOTCS B CYMME Jie-
HE)KHBIX CPEJCTB WM UX SKBUBAJIICHTOB, KOTOPBIC MOTJIM ObI OBITH MOJYYEHBI B JaHHBI MOMEHT B
pe3ylibTaTe mpoaXku akTUBa B 00bIYHOM nopsake. O0s3aTenbCcTBa OTPAKAIOTCS 10 CTOMMOCTH TI0-
ralieHus; UHBIMU CJIOBAaMH, TI0 HEJUCKOHTUPOBAHHOW CTOMMOCTH JICHEKHBIX CPEJICTB WIIA UX IKBH-
BAJICHTOB, KOTOPBIE, KaK OXKUIACTCs, ObUTH OBl BBIIUIAYEHBI Ul UCIIOJHEHHS 00S3aTeNbCTBA MPH
OOBIYHOM XOJI€ JIESITEILHOCTH.

(d) IIpuBenenHast (IMCKOHTHPOBAHHAS) CTOMMOCTh. AKTHBBI OTPAXAFOTCS MO TPUBEICHHON
K TEKYILEH Jare MOCPEACTBOM JIMCKOHTUPOBAHUS CTOMMOCTH OYIYyIIMX YHCTBIX MOCTYIUICHUH Jie-
HE)KHBIX CPEJICTB, KOTOpPBIC, KaK OKUAAeTCs, OyJeT TeHEpUPOBATh aKTUB MPH OOBIYHOM XOJIE JIesi-
tenpHOCTH. OO0s3aTeIbCTBA OTPAXKAIOTCS 10 MPUBEACHHON K TEKYIIEH Jare MmoCpelCTBOM JTUCKOH-
TUPOBAHUSI CTOUMOCTH OYyIyILIEr0 YMCTOTO BBIOBITHS JEHEKHBIX CPEICTB, KOTOPOE, KaK OXKHIACTCS,
OyzeT HeOOX0IMMO /IS TIOTALICHUS 0053aTENILCTB MPH 0OBIYHOM X0/ JCSITEIbHOCTH.

5.5. OcHoBHan TEPMHUHOJIOTUSI, UCIIOJb3yEMasi B OTtuerte 00 oLleHKeE

B Hactosmiem Otuere ompezensieTcs CrpaBeiuBas cTOMMOCTh 1 (0/1HOM) OOBIKHOBEHHOM
uMeHHOH akuuu [TyGnmuHOro akiiMOHEpHOTo 00IIEeCTBa.

B 3akone P® "O pobinke 1ieHHBIX Oymar" faeTcs cienyromee onpeaesieHiue akiuu:

"Axkyus — >MHUCCUOHHAs IIeHHast OyMara, 3aKperUisronas npasa ee aepkarens (akuuoHepa)
Ha TOJy4€HHE YacTH NMPHOBLUTN aKIMOHEPHOro 00IIecTBa B BUJIE AUBU/ICHIOB, Ha yJacTHE B YIpaB-
JICHUU U Ha YaCTh UMYIIECTBA, OCTAIOIIETOCs MOCIIE ero JTUKBUAALUH .

Takum 06pazom, 1MoJ1 aKIKUSIMHU TOHUMAIOT IIEHHbIE OyMaru, KOTOpbIe BHIITYCKACT aKI[MOHEP-
HOE 00IIECTBO MPHU €ro CO3JaHMH, a TAKKE I MOOMIIN3ALIMY ICHEKHBIX CPEACTB MPH YBEJIUYCHUN
CYIIECTBYIOIIETO YCTABHOIO KanuTana. [1oaToMy akiuio MOKHO CUMTATh CBUAETEIILCTBOM O BHECE-
HUH ONpPEICTICHHOM O B yCTaBHBINA KalITAaJ aKIIMOHEPHOT'0 O0IIEeCTBa.

Hcxons n3 npaB aKIMOHEPOB aKIMU JENATCS Ha OOBIKHOBEHHBIE U IIPUBUJIETUPOBAHHBIC.

Oo6viKknogenHble akyuu PEJOCTABISIOT MIPABO BIIAIENbIly YYaCTBOBATh B 00IEM COOpaHUM
aKIIMOHEPOB € MPaBOM rojioca Mo BceM BornpocaM. Bianener; 0ObIKHOBEHHBIX aKIMil HMeEET MpaBo
Ha MOJyYeHHe TUBUACH/IOB, a B ClIydae JUKBUIAIMU MPEIIPUATHS — MIPABO HA MOJyYCHHE YaCTH
UMYIIIECTBA MPEANPHUATHS B pa3Mepe CTOMMOCTH MPUHAUIEKALUX EMY aKIHi.

Ilpusunecuposanuvie akyuu He TPEIOCTABIAIOT CBOUM BIIaJIeNbl[aM MPaBa y4acTBOBAaTh B
rOJIOCOBAHUM aKI[MOHEPOB, €CIM MHOE HE ycTaHOBIEHO 3akoHOM P® "OO6 akmmMoHEepHBIX 0O0IIecT-
Bax' MJIM B YCTaBe aKIIMOHEPHOro o0IecTBa. Tak, B COOTBETCTBUH C 3aKOHOM BIIAI€IIbIbI IPUBUIIE-
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TMPOBAHHBIX aKIMK MOJYYaloT MPaBO Y4acTBOBATH B 0OIIEM cOOpaHUU aKIIMOHEPOB C MPABOM TO-
JI0Ca TIPU PELICHUH CIIeIYIOIUX BOIIPOCOB!

® peopraHu3alyy U JUKBUAALNN PEATIPUATHS,

® BHECCHMU M3MEHEHUH U JIOTIOJIHEHHUH B YCTaB aKIMOHEPHOTO OOIIECTBA, OrpaHUYMBAIO-
IIMX WM U3MEHSIONINX MpaBa aKI[MOHEPOB, BIa/IENbLIEB TPUBUICTUPOBAHHBIX aKI[HH.

IlepBast oLeHKa akUMi B IIEPUOJ UX BBIyCKa — HOMUHANIbHAsA. Homunan akyuu — neHex-
Hasi CyMMa, OTpaXKarolias J0JI0 YCTaBHOIO (JOHJAA aKIMOHEPHOTrO OOIIeCTBA, MPUXOJAIIYIOCS Ha
oJHy akuuioo. HoMuHaIbHast CTOMMOCTh BCeX OOBIKHOBEHHBIX aKIMil 00I1ecTBa JODKHA OBITH O/1U-
HAKOBOW M 00ECIIEYUTh BCEM JEprKaTessIM aKLUi 3TOT0 00IIecTBa paBHbIi 00beM mpas. 1o 3akony
"O6 akuMOHEepHBIX OOIIecTBax' yCTaBHBIA KamuTajd OOIIECTBA COCTABISETCS W3 HOMMHAIBHOM
CTOMMOCTH aKIMi 00IecTBa, MPUOOPETEHHBIX AKIIMOHEPAMH, YTO COCTaBJSIET CyMMY HOMHHAJIOB
aKIuii B 0OpaleHnu.

3areM CTOMMOCTHAs OIIEHKA aKUUI MPOUCXOAMT MPU NEPBUYHOM pa3MEIICHUH, KOrjaa He-
00X0/IMMO YCTaHOBHUTb IMUCCUOHHYIO UeHy. DTO 1IeHa aKIUH, [0 KOTOPOU ee MpHoOpeTaeT nep-
BBII iepkarens. [Ipu Bcex mocienyonux BeIITyCKaxX peann3anus akiuui OCyIECTBIISETCS 10 CIpa-
BEJUIMBOM CTOMMOCTH.

O6veKkm oueHku — UMYIIECTBO, IPEIbsIBIsIeMOe K olleHKe. K 00beKTaM OLIEHKH OTHOCSITCS
00BEKTHI TPa’KJAHCKUX MPaB, B OTHOLIEHUH KOTOPBIX 3aKOHOaTenbcTBOM Poccuiickoit denepanun
YCTaHOBJIEHA BO3MOKHOCTb MX y4acTus B rpaxxaanckoM obopore [PCO Nel, m.3].

Cornacuo ct.4 3akona P® "OO6 oneHouHol aesrenbHOCcTH B Poccuiickoii @enepanuu’ ot
29.07.1998 r. k 00beKTaM OLIEHKH OTHOCSTCS

® OTAEIbHBIC MaTepUaAIbHBIC OOBEKTHI (BEIIH);

® COBOKYIHOCTH BEIIEH, COCTaBJISIONMX UMYIIECTBO JIMIIA, B TOM YHCJIE€ UMYIIECTBO OII-
peneneHHoro Buaa (IBIKUMOE MM HEJIBIDKUMOE, B TOM YHCIIE IPEANIPUSTHS);

® [paBO COOCTBEHHOCTH W MHbIE BEIIHbIE NIPaBa Ha UMYILECTBO WJIMA OTIEIbHBIEC BEIH U3
cocTaBa UMYIIECTBA,;

e 1paBa TpeOOBaHMs, 00S3aTENBCTBA (JI0TH);

e paloTshl, yciIyru, HHGOpMaLUs;

® uHbIE OOBEKTHI IPAXJAHCKUX IMpaB, B OTHOIIEHWH KOTOPBIX 3aKOHOJATEIhCTBOM Poc-
cuiickoit denepary ycTaHOBIEHA BO3MOXKHOCTh UX YYacCTHs B IPakJIaHCKOM 000poTe.

Jns ueneirt @CO Ne8 o6bexTamMM OLIEHKHM MOTYT BBICTYNATh aKIMH, Mau B MaeBbIX (OHIAX
NPOM3BOJICTBEHHBIX KOOIIEPATHUBOB, JOJIH B YCTABHOM (CKJIaJJOYHOM) KalUTajle, a TAKKe UMYIIECT-
BEHHBI KOMILJIEKC OpPraHU3allMd WIH €ro 4acTh Kak 000COOJEHHOE MMYIIECTBO JEHCTBYIOLIETO
OusHeca.

Jlama onpeodenenus cmoumocmu oovekma ouenku (0ama nposeedenus OWeHKU, oama
OUeHKu) — J1aTa, 10 COCTOSHUIO Ha KOTOPYIO OTpelesieHa CTOMMOCTh 00bekTa oueHku (m.8 dCO
Nel). Mupopmarmst 0 COOBITHSX, MPOU3OLISIIINX MOCIE JaThl OLEHKH, MOXET OBITh MCIIOJIb30BaHa
JUIsL OTIpEZIETICHUs] CTOUMOCTH OOBEKTa OLIEHKHU TOJIBKO JJISl MOATBEP)KIACHHUS TEHACHIUH, CIOXKHB-
IIMXCS. Ha J1aTy OLICHKH, B TOM cCiydae, Korja Takas MH(POpMalus COOTBETCTBYET CIIOKUBIIMMCS
O’KHJIaHMSIM pbIHKA Ha naty oreHku [PCO Nel, m.8].

Jonywenue — ipennosioxkeHue, IpUHUMAaeMoe Kak BepHOE U Kacaromeecs (pakToB, YCIOBHIMA
WA OOCTOSITENIBCTB, CBSI3aHHBIX C 0OBEKTOM OLIEHKH WJIM TMOJXOJIaMH K OILIEHKE, KOTOpbIe HE Tpe-
OyIOT MMPOBEPKH OIEHITUKOM B Tiporiecce oreHku [OCO Nel, m.9].

Ilena — 510 NeHeXHasi CyMMa, 3alpallidBaeMasi, pejjiaraemMas Wil yluladuBaeMas ydacT-
HUKaMH B pe3yJibTaTe COBEPUICHHOHN nin npeanonaraeMmoii caenku [GCO Nel, m.4].

Cmoumocmp o6vekma oyenku — 3T0 HanOoJiee BEpOsITHAsL pacyeTHasl BEIMUYMHA, OIpeJie-
JICHHAsl Ha JIaTy OLICHKH B COOTBETCTBUM C BHIOPAHHBIM BHIOM CTOMMOCTH COTJIACHO TpeOOBaHUAM
®denepanbpHoro cranaapra omenku "'lenb onenku u Buabl croumoctu (PCO Ne2)" [GCO Nel, m.5].

Hmozoeaa eenuuuna cmoumocmu — CTOUMOCTb OOBEKTa OLEHKH, PACCUUTAHHAs MPU HC-
NI0JIb30BaHHU TIOJIX0/I0B K OLIEHKE U 0OOCHOBAHHOTO OICHIIMKOM COTJIacOBaHuUs (0000IIeHHs) pe-
3yJIBTAaTOB, MOJYYEHHBIX B paMKax MPUMEHEHUS Pa3siIuuHbIX oaAX0a0B K oneHke [PCO Nel, m.6].
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Cnpaseonueana cmoumocms — 11€Ha, KOTOpas ObuIa OB MOJTyYeHa IPU MPOAAXKEe aKTHBA UITH
yIUTayeHa TpH repeaadye 00s3aTebCTBa B X0/1¢ OOBIYHOM CICITKU MEXKIy YYaCTHHKaMU phIHKA Ha
naty onieku [MC®O (IFRS) 13, mpui. Al].

CnpaBemmBasi CTOMMOCTh — IICHa, KOTOpasi Obuia Obl TOJTy4eHA HPH MPOJaKe aKTUBA HIIH
yIUTayeHa TpH 1epenade 00sM3aTenbCcTBa B X01e OOBIYHON C/ICIKMA HA OCHOBHOM (MJTM HauboJiee BbI-
TOJIHOM) PhIHKE Ha JaTy OILICHKU B TEKYIIMX PHIHOYHBIX YCIOBHUSX (TO €CTh IIeHA BBIXO/a), HE3aBU-
CHMO OT TOTO, SIBIISICTCS JIM Takas IICHA HEIOCPEICTBEHHO HAOII0JaeMOW MM PAaCCUUTHIBACTCS C
UCIOJb30BaHueM Jipyroro meroja oteHku [MCDO (IFRS) 13, n.24].

I]ena evixo0a — 1ieHa, koTopast Oblia ObI OJy4eHA OT MPOJIAXKU aKTUBA MJIM yIUIAueHa C Iie-
abto niepenaun ooszarenbctea [MCDO (IFRS) 13, npun. A]. Ilena éxooa — 1icHa, yriaueHHas ¢
LENbI0 TIPHOOPETEHHsI AKTUBA HJIM TOJTy4eHHAs 3a MPHHATUE 0053aTeNbCTBA B PaMKaX OOMEHHOM
caenku [MCDO (IFRS) 13, npui. Al.

Llena ocuoBHoOro (WM HamOoOJiee BBHITOJHOIO) PHIHKA, MCIOIB30BaHHAS U OLCHKH CIIpa-
BE/IIMBOI CTOMMOCTH JIaHHOTO aKTHBa HJIM 00S3aTeNbCTBA, HE JIOJDKHA KOPPEKTHPOBATHCS HA 3a-
tpatel 1o caeike [MCDO (IFRS) 13, n.25]. 3arpatsl 1o cJeiKke HEe BKIHOUYAIOT TPAHCIOPTHbBIC 3a-
tparel [MCDO (IFRS) 13, m.26].

3ampamut no coenxe [MCOO (IFRS) 13, npun. A] — 3aTpaThl A8 OCYLIECTBICHHS TTPOJa-
KM aKTHBa WIM Nepeadd 00s3aTelIbCTBa Ha OCHOBHOM (WJIM HamOoJiee BBHITOJTHOM) B OTHOLICHUH
JTAHHOTO aKTHBA WJIM 00s3aTENbCTBA PHIHKE, KOTOPhIE HETIOCPEICTBEHHO CBSI3aHBI C BEIOBITUEM ITO-
r0 aKTHBA WJIH TIepeaueii 7Toro 00s3aTeNbCTBA U YAOBICTBOPSIOT BCEM CIIEAYIOIIUM KPHUTEPHUSIM:

(@) OHu ABIAIOTCSI HEMOCPEACTBEHHBIM PE3YJIBTATOM CICIKU M HEOOXOIUMBI JIJISI €€ OCYIIe-
CTBIICHHSI.

(b) OHu He ObLTH OBI MOHECEHBI OpraHU3alUel, ecii Obl PEelIeHUe O MPOJIAKEe aKTUBA WIIH
nepenade 00s3aTeNbCTBA HE OBUIO OBl MPHHATO (aHAJOTHYHO ONPEIENICHUIO 3aTpaT Ha IPOJAXY,
npuseneHaomy B MC®O (IFRS) 5).

Tpancnopmmusle 3ampamel — 3aTpaThl, KOTOPbIE OBUIA OBl TIOHECEHBI IS TPAHCTIOPTHPOBKH
aKTHBa M3 €ro TEKYIIEro MECTOHAXO0XKJICHHUS JI0 MECTa ero OCHOBHOTO (MM HamOoJiee BHITOJHOTO)
peiaka [MC®O (IFRS) 13, mpun. A].

AKmue — 3T0 pecypc, KOHTPOJIUPYEMbId OpraHu3aueil B pe3yabTaTe MPOILIbIX COOBITHIA,
OT KOTOPOT'O OXKHJIAETCS B OY/AyIlIEM yBEIHUCHHE SKOHOMHUUECKUX Bhiron [9, m.4.4].

Kak npaBuio, npownvimu codovimuamu (onepayuamu) sBISIOTCS PHOOPETCHUE aKTHBOB
3a IEHbI'H, B KPEAUT WIH MO OapTepy, Mpoaaka TOBAPOB WMIIHM YCIYT, 3aKIIOUYECHUE COTJIALICHUI Ha
MOJIy4YEeHUE KAKUX-THOO0 SKOHOMHUYECKUX BBITOJ B Oyaymiem. [[isi mpu3HaHUS aKTHBa COBEPUICHHO
He 00s13aTeNbHO HECTU KaKhe-TUOO0 3aTpaThl. AKTUBHI, IOJy4aeMble 0€3BO3ME3IHO, HU B KOEH Mepe
HE JIMIIEHBI CIOCOOHOCTH MPUHOCHTh KOMIaHUH OyIyline SKOHOMUYECKHUE BBITOMBI M, KaK CIEACT-
BUE, IPU3HAIOTCS B y4eTe Hapsy ¢ IPUOOPETEeHHBIMH aKTUBAMHU.

byaymiye SKOHOMHUYECKHE BBITOJBI BBIPAKAIOTCS B CIHOCOOHOCTH aKTUBAa BHOCHTH CBOM
BKJIAJ] B YBETTMYCHHUE YHUCTHIX JIEHE)KHBIX MIPUTOKOB KOMIAHUK — MO0 32 CYET BO3MOKHOCTH T€HE-
pUpPOBATh JOMOJHUTENBHBIN JEHEKHBIM MPUTOK, JIMOO 3a CYET COKpALICHUS OTTOKA JEHEKHBIX
CpPECTB.

Obsazamenbcmeo — STO CyHIECTBYIOIIAas 00sA3aHHOCTh (WJIM JIOJT) OpraHHM3allid, BO3HH-
Karollasi B pe3yibTare MPOIUIbIX COOBITUM, TIOTAllIeHne KOTOPOM, KaK OKUJAeTCs, MPUBENIET K BbI-
OBITHIO U3 OPTaHU3ALIUU PECYPCOB, COJIEPIKAIINX IKOHOMHYECKUE BhIrobI [9, 11.4.4].

Kanuman (co6cmeennwiii kanuman) — oCTaTOYHAs JIOJIS1 B aKTHBAX OPraHHU3allUU IOCIIE
BbIUETa BCex ee 00s3arenbets [9, nm.4.4]. HecMoTpst Ha TO, YTO COOCTBEHHBIN KAaIUTAN ONPEACIsIeT-
Csl KaKk OCTaTo4yHas J0Jisi, OH MOXKET OBbITh pa3/elieH Ha OMpEeeNIeHHbIE MOJIKIACChl B OyXraiTep-
ckoM OanaHce. Hampumep, B ciyyae akIIMOHEPHOTO OOIIECTBA CPEICTBA, BHECEHHBIE aKIIMOHEPAMH,
HepacIpeieJIeHHast TpUObLTb, pe3epBbl, MPeACTaBIAIoNINe cCO00I nepepacnpeaeneHne Hepacipee-
JICHHOW TpUOBLTH, U PE3epPBbI, MPEICTaBISAIONINEe CO00M KOPPEKTHUPOBKH, O0OECIEUNBAOIINE MO-
Jep)KaHue KamuTaia, MOTYT ObITh MOKa3aHbl OoTAenbHO. [lomoOHas kinaccuduxanus MoxkeT ObITh
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YMECTHOW MpPU NPUHSATHH PEIICHUN MOJIb30BATEISIMU (PUHAHCOBOW OTYETHOCTH, KOTJIa OHA YKa3bl-
BaeT Ha IOPUAMYECKHE WM MPOYHE OTPAHUYEHUs] CIOCOOHOCTH OPraHM3aLUU paclpeNeNiaTh HIU
MHBIM 00pa30M HCIIONB30BaTh CBOM COOCTBEHHBIN KanuTan. OHa TakKe MOXKET CBUAETEIbCTBOBATH
0 HaJM4YUH Y CTOPOH, 00JIaIaf0IIMX IOJIIMU BIIAICHUS] B OPraHU3AIMH, Pa3IMYHbIX IPAaB B OTHOIIIE-
HUH MOJTyYeHHS AUBUJICHIOB MM BO3BpaTa BHECEHHOTO cOOCTBEHHOTO KamuTana [9, m.4.20].

/lox00b1 — yBenuueHUEe SKOHOMHUYECKUX BBITOJ B TEYEHHE OTUYETHOTO Nepuojia B Gpopme mo-
CTYIUICHUH WJIM YIy4YIICHUs KauecTBa aKTHUBOB JMOO YMEHBUICHHUS BEJIMYMHBI 005S3aTENBCTB, KOTO-
pble PUBOJAT K YBEIIMYEHUIO COOCTBEHHOr'O KaluTalla, HE CBA3aHHOMY CO B3HOCAMH YYaCTHHUKOB
kanurana [9]. Onpenenenue 10X0A0B BKIIOYACT B ce0s KaK BHIPYUKY, TaK U MPoYne 10X0b! [9].

Pacxo0bt — yMeHbIIIEHNE YKOHOMHUYECKUX BBITOJ] B TEYCHHE OTYETHOro Iepuona B Gopme
BBIOBITHS WIM "HCTOLIEHHS AKTHUBOB WM YBEJIWYECHUS 00s3aTelbCTB, KOTOPHIE NPUBOIAT K
YMEHBIICHUIO COOCTBEHHOI'O KalKTalla, HEe CBA3aHHOMY C €r0 paclpe/ielIeHUeM MEXIy YYaCTHHUKA-
mu kanutaia [9]. OnpeseneHue pacxo 0B BKIIOYACT B ce0sl pa3HOTO pojia YOBITKH, a TAKKE Pacxo-
b, KOTOPbIE BOSHUKAIOT B X0J1¢ OOBIYHOM JIeSTENbHOCTH opranu3anuu [9].

IIpuéowine unu yosimok — o011as cymMmma J1I0X0J10B 332 BBIYETOM PACcX0JI0B, UCKITIOYast KOMIIO-
HEHTBI MPOYETO COBOKYMHOTO goxoaa [MCDO (1AS) 1, n.7].

Ilpouuii co6oKynHublit 00x00 BKJIIOYACT B Ce0S CTaThU JIOXOJIOB M PacxojioB (B TOM YHCIIC
peKIaccu(pUKAMOHHBIE KOPPEKTHPOBKHU), KOTOPHIC HE MPU3HAIOTCSI B COCTABE MPHOBLIA WIIN YOBIT-
Ka, MOCKOJIBKY 3TO TpeOyeTcs miu nomyckaercs apyrumu MCOO [MCOO (1AS) 1, n.7].

Obwuii co8oKynHblil 00X00 — U3MEHEHHE B COOCTBEHHOM KalMTale, BOSHUKIIEE B OTYET-
HOM TIepUO/JIe B pe3yJibTaTe ONepanuii U Jpyrux COOBITHI, OTIMYHOE OT T€X U3MEHEHUH, KOTOphIe
BO3HUKJIM BCJIEJCTBHUE OIEpaluii ¢ cCOOCTBEHHUKaMHM, ACUCTBYIOUIMMH B 3TOM KayecTBe. OOmmii
COBOKYITHBIH J10X0/1 BKJIIOYAaeT B ce0sl BCe KOMIIOHEHTHI "TPUObUTN WM YOBITKA" U "'MPOYEro coBo-
kymHoro jgoxona” [MC®O (IAS) 1, n.7].

Oébopomnuuii akmue [MCOO (IFRS) 5, mpun. A]. Opranu3zanus J0DKHA KiacCUHINAPO-
BaTh aKTHB KaK 00OPOTHBIH, KOT/a:

(a) mpexmonaraercs, YTO aKTHB OyAET Pean30BaH, TO €CTh OH MPEAHA3HAYCH JIJIS TIPOIaXKH
WJIA UCTIOJIb30BaHU, B X0/I¢ HOPMAJILHOTO OMEPAaIMOHHOTO IUKJIA OpraHu3alluy;

(b) oH B OCHOBHOM TIpeIHA3HAYACTCSI ISl TOPTOBJIH;

(C) mpenmonaraeTcsi peaii30BaTh aKTHB B TeUCHUE 12 MECSIIEB MOCIIE OTUCTHOMN JaThI; WIN

(d) akTuB mpencTaBisieT coOOi JACHEKHBIC CPEACTBA WM MX SKBUBAJICHT (KaK 3TOT TEPMHUH
onpeneineH B MCDO (1AS) 7), 3a UCKITIOUEHHEM TEX CIIy4aeB, KOTJ/Ia CYIIECTBYET OTPaHUYCHUE HA
ero oOMEH HWJIU UCIIOJIb30BaHUE JJIs MTOTAIICHUS 0053aTE/ILCTB B TCUCHUE KAK MUHUMYM JIBEHA/IIIA-
TH MECSILIEB TIOCJIC OTYCTHOU JATHI.

Bueotopommuulii akmue — akTuB, KOTOPBI HE yJOBIECTBOPSET OMPENCICHHIO 000POTHOTO
aktBa [MC®O (IFRS) 5, mpuin. A].

Hemamepuanouotit akmug — uICHTUOUIUPYESMbIi HEMOHETAPHBIN aKTHB, HE HMCHOLIUI
¢usuueckoit popmsl [MCDO (IFRS) 3, npui. A].

Hoenmugpuuyupyemotitc akmue [MCDO (IFRS) 3, npui. A]. AktuB siBiisseTcst uaeHTHGHUIIN-
PYEMBIM, €CJIH OH:

(a) otmenuM, TO eCTh MOXET ObITh OTCOCAMHEH WJIW BBIICICH OT OpPTraHU3allid U MPOJaH,
niepe/iaH, 3alluIICH JUICH3UEH, TPEIOCTABJICH B apSH Ty WM OOMEHSH UHUBUIYaIbHO HJIH BMECTE
C OTHOCSIIUMCSI K HEMY JJOTOBOPOM, UICHTU(DUIIMPYEMBbIM aKTHBOM HJIM 0053aTeJIbCTBOM, HE3aBH-
CHUMO OT TOTO, HAMEPEBAETCS JIM OPraHU3alUs ITO CAEaTh; JIU00

(b) BO3HUKaET B pe3yabTaTe JOTOBOPHBIX WIIH JAPYTHX FOPUAMYCCKUX MPaB, HE3aBUCUMO OT
TOT0, MOKHO JIM TaKHE MpaBa MepeiaTh WKW OTACIUTh OT OPraHU3alluu WU OT JPYrUX IpaB v 00s-
3aHHOCTEH.

T'yosun — akTuB, NPEACTABISIONINN COO0H OYayIIHe SKOHOMHUYECKUE BBITOJIbI, SBIISIFOIIACCS]
pe3yIbTaTOM JAPYTUX aKTHBOB, MPUOOPETCHHBIX IPU 0OBEIMHEHHH OM3HECOB, KOTOPBIC HE UICHTH-
¢bunupyrorcs u He npusHatotcs otaeiapHo [MCDO (IFRS) 3, mpui. A].

Bu3nec — naTerpupoBaHHas COBOKYITHOCTh BUIOB JICITEIBHOCTH U aKTUBOB, OCYIIIECTBIIC-
HUE KOTOPBIX U YIPABJICHUE KOTOPHIMU CIIOCOOHO MPUBECTH K MOJIYYCHHIO JI0X0/1a B (JOpME JUBH-
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JICHJIOB, CHIDKCHUS 3aTPaT WM KaKUX-THO0 WHBIX SKOHOMUYCCKHUX BBITOJ], HETIOCPEJICTBEHHO MHBE-
CTOpPaMHU WK JIPYTUM COOCTBEHHHMKAaMH, yuacTHUKamu win wieHamu [MC®O (IFRS) 3, npu. Al.

[IpencraBnsier i co0O0# aKTHB WM 00S3aTENBCTBO OTACIBHBIA aKTUB WM 0053aTENbCTBO,
IPYIITY aKTUBOB, TPYIIITY 00SI3aTEILCTB WM TPYIIITY aKTHBOB U 00513aTENILCTB IS LIEJICeH MPU3HAHHS
WIN ISl LeJied pacKpbITUs MH(POPMALUM, 3aBUCUT OT ero eauHuibl ydera [MCDO (IFRS) 13,
n.14). Eounuuya yuyema — ypoBeHb, Ha KOTOPOM IPOM3BOJUTCS arperupOBaHUE HIIH JE3arperupo-
BaHHUE aKTHUBA WM OOS3aTENBCTB AJIS LENel MPU3HAHUS COTJIAaCHO COOTBeTcTByIomeMy MCDO
[MC®O (IFRS) 13, mpui. A].

Eounuua, 2enepupyrouwjas oOeHed cHble cpedcmea — HAVMEHbIIAs HACHTU(UIIUpYyeMas
rpyIIa akTHBOB, KOTOPasi TEHEPUPYET JCHEKHBIC IPUTOKH, B 3HAUYUTEIBHOM CTEIICHH HE3aBUCUMBIC
OT JICHS)KHBIX IIPUTOKOB OT JIPYTUX aKTUBOB WK rpyni aktuBoB [MC®O (IFRS) 5, npui. A].

OueHka CrpaBeUIMBOI CTOMMOCTH IMPEAIOJIAraeT, YTo CIeNKa C LENbI0 MPOJaKH aKTHBA
WU TIepeayn 00s3aTeIbCTBA OCYIECTBISCTCS .

(a) Ha pBIHKE, KOTOPBIH SIBJISICTCS OCHOBHBIM JJISl IAHHOTO aKTHBA WJIM 00S3aTEIILCTBA; WU

(b) mpu oTCYTCTBHM OCHOBHOTO PBIHKA, HA PBIHKE, HAM0OJIEE BBIFOJHOM B OTHOLICHHUH JIaH-
HOTO akTuBa wiu oos3areascTBa [MCPO (IFRS) 13, m.16].

OcHO6HOII pbIHOK — PBIHOK C HAMOOIBIIUM ISl COOTBETCTBYIOIIETO aKTHUBA WU 00s3aTelb-
cTBa 00beMOM TOproB u ypoBHeM akTuBHOCTH [MC®DO (IFRS) 13, npui. A].

Haubonee 6b1200Hblil polHOK — PHIHOK, HA KOTOpOM Obla OBl MoJiyyeHa MaKCHUMalbHas
CyMMa OT MPOJIaXKM aKTHBA WIIM YIIaueHa MUHUMaJbHasi CyMMa 3a TO, YTOOBI IepeaTh 00s3aTeb-
CTBO, C YUETOM 3aTpar Mo cAeike u TpaHcrnopTHeIX 3arpat [MCDO (IFRS) 13, npui. A].

Oébviunasn coenka [MCOO (IFRS) 13, npun. A] — crnenka, mpearnoiararomas npucyTCTBUE
00beKTa Ha PBIHKE Ha MPOTSHKCHUH HEKOTOPOTO BPEMEHHU JO JAThl OLEHKH, JOCTATOYHOTO JUIS
OCYIIECTBIICHHSI MAPKETUHTOBBIX JICHCTBUII, OOBIYHBIX M NPUHSITHIX HA JAHHOM PBIHKE JJIS C/ICIOK
B OTHOIICHUH TaKHX aKTUBOB WIJIM O0S3aTENLCTB; 3TA CJENIKA HE SIBJSETCS BBHIHY)KACHHOH (Hampu-
Mep, IPUHYIUTEIbHON IMKBUIAIIMEH WITH BEIHYXICHHOH Mpoaaxei).

Yuacmuuku poinka [MC®OO (IFRS) 13, npun. A] — mokynaTenu ¥ IpoIaBIibl HA OCHOBHOM
(v Hambouiee BBITOJTHOM) PBIHKE B OTHOIICHUH aKTHBA WM 00s3aTENbCTBA, 00JIaJatoNIe BCEMU
CIIEIYIOLIMMU XapaKTePHCTUKAMU:

(2) OHm He3aBHCUMEI IPYyT OT APYra, TO €CTh OHU HE SBIISFOTCS CBSA3aHHBIMH CTOPOHAMH B
TOM 3HaueHuH, kKotopoe onpezaesncHo B MCDO (IAS) 24, Ho npu 3TOM II€HA CIEIKA MEXy CBSI3aH-
HBIMH CTOPOHAMH MOKET HCIIOJIb30BaThCsl B KAUECTBE OJJHOTO M3 UCXOIHBIX MTAPAMETPOB MPH OLICH-
K€ CHpPaBE/UITMBOI CTOMMOCTH, €CJIH Y OPraHU3alMy UMEIOTCSl CBUIETEIBCTBA TOTO, YTO 3Ta CAENKA
ObLJIa OCYIIECTBIICHA HA PHIHOYHBIX YCIOBHSIX.

(b) OHm x0poO1IO OCBENOMIICHBI, HIMEIOT JOCTATOYHOE MPEICTABICHUE O COOTBETCTBYIOIEM
aKTHBE WJIM 00S3aTENbCTBE M O CAEJIKE, CHOPMUPOBAHHOE C YYETOM BCEH MMeroleiics nHdpopma-
1M, B TOM YHCJIE TOH, KOTOPYIO BO3MOJKHO TOJIyYHTh B Pe3yJbTaTe MPOBEACHHUS CTAaHIAPTHBIX U
OOIICPUHATHIX MPOLETYP MPEIAIHBECTHLIUOHHOMN ITPOBEPKHU.

(c) O UMEIOT BO3MOXHOCTB 3aKIIOYUTh CACIKY B OTHOLICHUU JaHHOTO aKTHUBA WM 00s-
3aTeNbCTBA.

(d) Onu uMerOT KenaHue 3aKIFYUTh CACIKY B OTHOILICHHU IAHHOTO aKTHUBA WK 00s3aTelb-
CTBa, TO €CTh OHH UMEIOT MOOYIUTEIBHBIA MOTHB JUIsl OCYIIECTBICHUS TAKOM CIOENKH, HE Oymaydn
NPUHYKIaeMBbIMU MM UHBIM 00pa30M BBIHYXKIICHHBIMH CHIENIATh ITO.

Hcxoonvle 0annble — NONYNICHNS, KOTOPBIC MCIIOJIB30BAIKUCH Obl YIaCTHUKAMH PBIHKA MPH
OTPE/ICIICHUN 1IEHBI OTIPECICHHOTO aKTHBa WM 0053aTeNIbCTBA, BKJIOYAs JOMYIICHHUS O PUCKAX,
TaKUX KaK CJICTYIOIIHE:

(a) puck, npucymuii KOHKPETHOMY METOJ1Y OLICHKU (HAanmpuMep, IEHOBOU MOJIEIH), UCTIOJb-
3yeMOMY JIJIsl OLICHKHU CIPABEIJIMBOM CTOMMOCTH; U

(b) puck, mpucyIIHii HCXOAHBIM JAaHHBIM JUIS JAHHOTO METO/Ia OI[CHKH.

Hcxonuble naHHbIE MOTYT OBITh HaONIOJaeMbIMH WM HeHaOmomaemMbiMu [MCDO
(IFRS) 13, mpun. A].
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Haoniwooaemvie ucxoonvle 0annvle — UCXOIHBIE JaHHbIE, KOTOPBIE IOJIY4YEHBI HA OCHOBE
pPBIHOYHON MH(OpPMAIMH, TaKOK Kak oOuienocTynHas uHpopmarus o (HakTHIeCKUX COOBITUSAX MU
CIIENIKaX, ¥ OTPAXKAIOT JIOIMYLICHUS, KOTOPbIE MCIOIb30BAINCH Obl YUaCTHUKAMHU PHIHKA TIPH OTIPE-
JICJICHUH 1IEHBI COOTBETCTBYIOIIETO akTUBa M 00s3atenbcTBa [MCDO (IFRS) 13, mpun. A].

Henaonwoaemvle ucxoonvle 0annvle — UICXOAHbIE TaHHBIE, JI1 KOTOPBIX HEJOCTYIIHA PbI-
HOYHAas WH(POPMAIU U KOTOPBIC MOJIy4eHbl C MCHOJIb30BAaHHEM BCEHl NOCTYMHOM MH(OpManuu o
TeX AOMYIIECHHSX, KOTOPbIE OBUIN ObI HCIIOJIb30BAaHbI YIaCTHUKAMU PHIHKA IIPH OTIPEICIICHUN LIEHBI
Ha JIAaHHBIN akTUB WK JanHoe o0s3aTenbeTBo [MCDO (IFRS) 13, mpui. Al.

Merto/ipl OLICHKH, IPUMEHSIEMbIE JUIS OLICHKH CIIPABEIMBOI CTOMMOCTH, JIOJDKHBI B MAaKCH-
MaJIbHOM CTENCHU MCIIOJIb30BaTh PEJICBAHTHBIC HAOIIOIaeMble MCXOIHbIC JAaHHBIC U CBOJUTH K MH-
HUMYMY UCIIOJIb30BaHUE HEHAOII0AaeMbIX HCXOAHBIX JaHHbIX [MC®PO (IFRS) 13, n.67].

Hepapxus cnpaeednueoii cmoumocmu — rpylnnupoBKa UCXOAHBIX JAHHBIX, BKIIOYAEMbIX B
METO/bl OIIGHKH, HCHOJb3yeMbIe Uil OLEHKH CIPaBEJIMBON CTOMMOCTH, IO TPEM YPOBHSIM
[MC®O (IFRS) 13, n.72] — Ucxoaubie nanHbie ypoBHs 1, 2 u 3.

B pamkax mepapXuu crpaBeUIMBONH CTOMMOCTH HauOOJBIIMKA MPUOPUTET OTAACTCS LEHO-
BbIM KOTUPOBKaM (HEKOPPEKTHUPYEMbIM) aKTHBHBIX PHIHKOB JUISl MJICHTUYHBIX aKTHBOB MJIM 00s13a-
TEJNBCTB (MCXOIHBIC JaHHBIE YPOBHS 1) M HAMMEHBIINN NPUOPHUTET — HEHAOIIOAAEMBIM UCXOTHBIM
JTAHHBIM (MCXOJIHBIC JaHHBIC YPOBHS 3).

Hcxoonvie oannvie Ypoenusa 1 — 11eHOBbIE KOTHPOBKH (HECKOPPEKTHPOBAHHBIE) aKTUBHBIX
PBIHKOB B OTHOIICHWU WICHTUYHBIX aKTUBOB HJIM O0S3aTENBCTB, K KOTOPHIM OpraHH3allis HMEeT
noctyn Ha gaty oneHku [MC®O (IFRS) 13, npun. A.

Hcxoonvie oannvie Ypoensn 2 — UCXOIHBIE JaHHBIE, KPOME IICHOBBIX KOTHPOBOK, OTHECEH-
HBIX K YPOBHIO 1, KOTOpBIE SBISIOTCS HAOIIOIAEMBIMH, IPSIMO WJIM KOCBEHHO, B OTHOIICHHH OTIpe-
JIeNIEHHOTO akThBa mwin o0s3arenbetBa [MCDO (IFRS) 13, npui. Al.

Hcxoonvie oannsvie Ypoens 3 — HeHabIO1aeMble NCXOTHBIC JAHHBIE B OTHOIICHHH OTIpeIe-
JICHHOTO akTHBa Wi oos3atenbcTBa [MCDO (IFRS) 13, mpui. A].

Iloomeepircoaemovie polHKOM UCXOOHbBLE OAHHbIE — UCXOIHBIE TaHHBIE, KOTOPBIE MOIY4YEHbI
IJIaBHBIM 00pa30M W3 HAOIIOJaeMBIX PHIHOYHBIX JIAHHBIX WM MOJITBEP)KACHBI UMHU TOCPEICTBOM
Koppessinuu win apyrumu cpeacrsamu [MCOO (IFRS) 13, npui. Al.

Memoo oyenku — cnoco0 pacyera CTOMMOCTH 00bEKTa OLIEHKU B PaMKax OJJHOTO U3 MOJIX0-
JIOB K OIICHKE.

Tpems Hanbosiee MIMPOKO UCHOIB3YEMBIMH METOAAMHU OLEHKH SIBJISIOTCS PHIHOYHBIN MOJ-
XO0J1, 3aTPaTHBINA NOAX0 U 1ox0aHbIH moaxoa [MCDO (IFRS) 13, n.62].

MeToAbI OLIEHKH

®  DLIHOYHBII NOOX00 — METO]I OLICHKH, B KOTOPOM HCIIOJIb3YIOTCS LIEHBI M ApYyras cOoOT-
BETCTBYIOIIAss WH(pOpMAIIHs], OCHOBAaHHAs HAa PE3yJIbTAaTaX PHIHOYHBIX CHEJOK, CBS3aHHBIX C WJCH-
TUYHBIMU WM CONOCTaBUMBIMH (TO €CTh aHAJIOTMYHBIMH) aKTUBAMHU, 00SI3aTEIbCTBAMU MM TPYII-
MO aKTUBOB M 0053aTeNbCTB, Takoi kak ousnec [MCDO (IFRS) 13, npui. Al;

®  00X00HBlII NOOX00 — METOJNbl OIICHKH, KOTOPbIE MPEOOPa30OBBIBAIOT OYAYIIUE CYMMBI
(HanpuMep, JCHEXKHBIC TIOTOKU MM JO0XOJbl U PacXo/bl) B OJHY TEKYIIYIO (TO €CTh JUCKOHTHUPO-
BaHHY0) BenuunHy. OICHKa CIPaBEJIMBOM CTOMMOCTH OCYHICCTBIISIETCS Ha OCHOBE CTOMMOCTH,
0003Ha4YaeMO# TEKYLIMMHU OKUAAHUSIMU PHIHKA B OTHOIICHUH yKa3aHHBIX Oyaymux cymm [MCDO
(IFRS) 13, mpun. A];

® 3ampamuulii ROOX00 — METO]l OIICHKH, OTPAKAIOLINHA CyMMY, KOTOpas MoTpedoBanach
Obl B HACTOSILMI MOMEHT BPEMEHH JIJIsl 3aMEHBI 3KCIUTyaTaAllMOHHOW MOIIHOCTH aKTHBa (4acTo Ha-
3BIBAEMYIO TeKyIllel cTouMocThIo 3amenieHus) [MCDO (IFRS) 13, mpui. Al.

AKmMuGHbLI PbIHOK — PHIHOK, HA KOTOPOM CJICJIKH B OTHOILICHUH OTIPE/ICIICHHOTO aKTHUBA WIIN
00513aTeNIbCTBA OCYIICCTBISIOTCS C JOCTATOYHOM YaCTOTOW M B JOCTATOUYHOM 00BeMe, 4ToOBI 0Oec-
nevyrnBaTh UHGOPMAIHUIO O IIeHax Ha nocTosiHHOM ocHOoBe [MC®O (IFRS) 13, 11.62].

Ycnoenas nepeonauansnas cmoumocms — BEIMYMHA, KOTOpPas SBISETCS 3aMEHHUTEIEM
MEPBOHAYAIBHOW CTOMMOCTH WJIM aMOPTH3HPOBAHHOW CTOMMOCTH HAa HEKOTOPYIO 3a/IaHHYIO JIaTy.
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[Tpu mocnenyromeM HAYUCICHHH aMOPTU3AIMH TIPEIOIAraeTcs, YTO OpraHu3aIs epBOHAYATIHLHO
NpU3HAJIa aKTHB WM 00s13aTEIbCTBO HA 3Ty 3aJaHHYIO JIaTy, U YTO €ro MepBOHAYAIbHAs CTOMMOCTh
OblTa paBHA YKa3aHHOMW YCJIOBHOM nepBoHavaibHO# croumoctu [MC®PO (IFRS) 1, mpuit. A].

@unancosvtit uncmpymenm [MCDO (IAS) 32, n.11] — noroBop, B pe3yibTaTe KOTOPOTO

BO3HUKACT (PMHAHCOBBIN AKTHUB Y OJHOM OpraHM3alui U (pUHAHCOBOE 00S3aTENBCTBO MU JIOJIEBOU
UHCTPYMEHT — y IpYroi.

@unancosvtit akmug [MCDO (1AS) 32, n.11] — akTHB, MPEACTABISAIONIHI COOON:
(a) menexxHbIC CPEACTBA;
(b) moneBoi HHCTPYMEHT APYroii OpraHU3aluy;
(C) mpenycMOTpEHHOE IOTOBOPOM MPABO:
(1) momy4eHus TEHEKHBIX CPEICTB WIIM MHOTO (PMHAHCOBOTO aKTHUBA OT APYroid OpraHu-
3aIMd; WK
(il) oOmeHa (hMHAHCOBBIMM aKTUBAMH MJIUM (PMHAHCOBBIMH 00s13aTEILCTBAMU C IPYTOH Op-
raHu3alKel Ha YCIOBUSAX, IOTCHIIMAIBHO BBITOJHBIX JUISI OpraHU3aIuH; WK
(d) moroBop, pacueTsl IO KOTOPOMY OYAYT MM MOTYT OBITh OCYIIECTBIICHBI COOCTBEHHBIMHU

AOJICBBIMUA MHCTPYMCHTAMUA OpraHu3aluiu U KOTOpBIfI SIBJISACTCSL .

co001:

(1) HEempOM3BOIHBIM MHCTPYMEHTOM, 10 KOTOPOMY OpraHH3alus OOsi3aHa WM MOXKET
cTaTh OOSI3aHHOI MOJYYHTh MEPEMEHHOE KOJMYECTBO CBOMX COOCTBEHHBIX OJIEBBIX HHCT-
PYMEHTOB; I

(ii) mpPOM3BOAHBIM HHCTPYMEHTOM, PAaCcCUeThl M0 KOTOPOMY OYAYT HJIM MOTYT OBITH OCY-
IIECTBJICHBI HHBIM CIOCOOOM, YeM IMyTeM OOMeHa (MKCHPOBAHHOW CYMMBI JCHEKHBIX
CPEICTB WK APYroro (MHAHCOBOTO aKTHUBA HAa (DUKCHPOBAHHOE KOJIMYECTBO COOCTBEHHBIX
JI0JICBBIX MHCTPYMEHTOB Opranu3aiuu. st JaHHO# 1eidn K COOCTBEHHBIM JI0JICBbIM MHCT-
pYMEHTaM OpraHM3allid HE OTHOCATCS (PUHAHCOBBIC MHCTPYMEHTHI C MPABOM OOpaTHOI
POJaXKH, KIacCH(UINPOBAHHbBIC KK I0JIEBbIe HHCTPYMECHTHI; HHCTPYMEHTHI, HaJararomme
Ha OPraHU3alKi0 00sS3aHHOCTh MPEIOCTABUTH APYrOol CTOPOHE MPOIOPILHOHAIBHYIO TOJIO
CBOMX YHCTBIX aKTUBOB TOJIbKO MPH JTHKBHIAMH U KITaCCU(PHIIUPOBAHHBIC KaK OJIEBbIC HH-
CTPYMEHTBI; WIIK HHCTPYMEHTBI, TPEACTABISIONINE COO0M JOTOBOPHI HA MOIYyICHHE WU TI0-
CTaBKy COOCTBEHHBIX J0JICBBIX HHCTPYMEHTOB OPraHU3alUH B OyayIieM.

@unancosoe ooazamenvcmeo [MCDO (1AS) 32, n.11] — 06s13aTeTBCTBO, MPEACTABIISIONICE

(2) mpenyCMOTpEHHYIO JOTOBOPOM 0053aHHOCTb:
(i) mepenath IEHEXKHBIC CPEACTBA MM UHOW (MHAHCOBBIN aKTHB JIp. OpPraHU3ALUH; HITH
(ii) oOMeHsAThCST (PMHAHCOBBIMU aKTUBAMU HJIM (DMHAHCOBBIMHU 00S3aTEIbCTBAMHU C JPY-
roif opraHu3aluei Ha YCIOBUSIX, HOTCHIHATBHO HEBBITOIHBIX LISl OPraHU3aI|d; WK
(b) moroBop, pacyersl O KOTOPOMY OYAYT MM MOTYT OBITH OCYIIECTBICHBI COOCTBEHHBIMH

AO0JICBBIMU UHCTPYMCHTAMU OpraHU3allui U KOTOpBIfI SIBJISICTCS.

(i) HEempOM3BOIHBIM MHCTPYMEHTOM, 1O KOTOPOMY OpraHH3alus OO0s3aHa WMJIH MOXKET
cTaTh 00s3aHa MeperaTh MEPEeMEHHOE KOJMUYECTBO CBOMX COOCTBEHHBIX JOJIEBBIX MHCTPY-
MEHTOB; WIN

(i) mpon3BOAHBINA HHCTPYMEHT, pacyeThl 0 KOTOPOMY OyIIyT WJIM MOTYT OBITh Yperyiu-
POBaHBI HHBIM CHOCOOOM, YeM IyTeM OOMeHa (PMKCUPOBAHHON CYyMMBbI JICHEKHBIX CPEJICTB
WIM MHOTO (PMHAHCOBOTO aKTHMBAa HA (PUKCHUPOBAHHOE KOJIMYECTBO COOCTBEHHBIX JIOJIEBBIX
MHCTPYMEHTOB OpraHu3auuu. /s naHHoi 1enu cieayeT CUMTaTh, YTO MpaBa, ONMIIMOHbI MU
BappaHThl Ha IpuoOpeTeHne (PUKCUPOBAHHOTO KOJUYECTBA COOCTBEHHBIX JJOJIEBBIX MHCTPY-
MEHTOB OpraHU3alMy 32 PUKCUPOBAHHYIO CYMMY €IMHUIL JIIOOOH BaJIIOTHI SIBJISIFOTCA J10JIe-
BBIMM MHCTPYMEHTaMH, €CIM OpraHu3alusl NPeJOCTaBIIAET 3TU IpaBa, ONIMOHBI MU Bap-
PaHThI Ha MPONOPLUOHATIBHOM OCHOBE BCEM TEKYILIUM BJaJIesIbliaM €€ COOCTBEHHBIX HENpo-
M3BOJHBIX JI0JIEBBIX MHCTPYMEHTOB OJHOTO Kilacca. Kpome Toro, /uis 3Tux neneit k coocer-
BEHHBIM JI0JI€BBIM MHCTPYMEHTAM OpPIaHU3aLUHN HE OTHOCATCS (PUHAHCOBBIE HHCTPYMEHTHI C
IpaBoM OOpaTHOW MPOJIAKH, KiacCCU(PUIIMPOBAHHbIE KaK JI0JIEBble MHCTPYMEHTHI; HHCTPY-
MEHTBI, HaJIaralollie Ha OPraHU3alUI0 00S3aHHOCTh IPEJAOCTABUTH JAPYTOM CTOPOHE IPO-
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MOPIMOHAIBHYIO JI0JII0 CBOUX YHUCTBIX aKTMBOB TOJIBKO MPH JMKBUIAIMH U KIACCUPHUIIMPO-

BaHHBIC KaK JI0JIEBBIC HHCTPYMEHTHI, HJIM HMHCTPYMEHTBHI, MIPEJICTABISAIONINE COOOH J0r0BO-

pBI Ha MOJIyYEHUE WIM TIOCTaBKY COOCTBEHHBIX JIOJIEBBIX MHCTPYMEHTOB OpraHU3aluu B Oy-

TYIIEM.

Ilpusneuennvie 3aiimpl — GUHAHCOBBIE 00513aTENBCTBA, OTIUYHbBIE OT KPAaTKOCPOUHOI TOp-
TOBOI KpEIUTOPCKOM 3aJ0JKEHHOCTH, MO KOTOPOM OTCpOYKa IUIaTeXa He IMPEBBIMIAET OObIYHBIC
cpoku koMmMepueckoro kpenuta [MCDO (IFRS) 7, mpuin. A].

Jonesou uncmpymenm [MCDO (1AS) 32, n.11] — moroBop, MOATBEPKAAOIIMIA TPaBO HA
OCTaTOYHYIO JIOJII0 B aKTHBAaX OpPraHU3alMK MOCJe BhIUETa BCEX €€ 00s3aTeIbCTB.

PacnpocrpanenHble puMepbl (DMHAHCOBBIX AKTUBOB SIBIISIOTCS . JICHEKHBIE CPENICTBA; J10JIe-
BOW MHCTPYMEHT JIPYrO#l OpraHu3anud; oOJIuranuu (Jpyrux SMUTCHTOB); BEKCENIs K IOIYYCHHUIO;
neOUTOpCKas 3a/10JDKEHHOCTh IO TOPTOBBIM OIEpaIusIM; AeOUTOPCKas 3a10JDKEHHOCTh O 3aiiMam;
neOUTOpCKas 3a10JKEHHOCTD 110 OOJIMTaIisaM; YCIOBHBIE ITpaBa 00s3aHHOCTH; (PMHAHCOBAs apeH A
(B wactu ¢puHaHCcOBBIX akTUBOB) [MC®DO (1AS) 32, .11, nn.AG3-AGY].

PacnipoctpaneHnHble npuMepbl (PUHAHCOBBIX 00SA3aTEIbCTB. KPEAUTOPCKAsh 3370JKEHHOCTh
[0 TOPrOBBIM OIIEpaLUsM; BEKCENs K OIUIaTe; KPEAUTOPCKas 33aJ0JDKEHHOCTh MO 3aiiMaM; Kpeau-
TOpCKask 3370JKEHHOCTh 10 OOJIUranusaM; cOOCTBEHHBIE OOJIMTalluy; YCIOBHBIE 00s3aHHOCTH; (u-
HaHcoBas apeHaa (B yactu (UHAHCOBBIX 00s3aTenbCTB) sBisitores [MCDO (IAS) 32, o AG3-
AG9].

He sBnswoTcs QUHAHCOBBLIMU akTHBaMU M (UHAHCOBBIMHU 00s3aTenbCTBAMU: (hu3MUecKue
aKTHBBI (TaKMe Kak 3amachkl, OCHOBHBIC CPEICTBA), apECHIOBAHHBIC aKTUBBI U HEMATEPUAIbHBIC aK-
TUBBI (TAKUE KaK MaTEHThI ¥ TOPrOBBIC MAPKH); OTIOKEHHASI BHIPYUYKa; OOJBIINHCTBO rapaHTUIHBIX
00513aTeNbCTB; 0053aTENBCTBA WM aKTHBBI HEJIOTOBOPHOTO XapakTepa (Takue Kak HAJIOTH Ha TpH-
OblIb, KOTOPbIE BO3HUKAIOT B PE3yJAbTaTe HOPMATHUBHBIX TPEOOBAaHMM, BBEICHHBIX TOCYIapPCTBEH-
HBIMH OpraHaMH); OLICHOYHBIC 0053aTEIbCTBA, YCIOBHBIC 0053aTEIbCTBA H YCIOBHBIC aKTHBBI; OIIC-
pauuoHHasi apeHna (3a MCKIIOYCHHEM TeX IUIaTeXed, CPOK OCYIIECTBICHUS KOTOPBIX HACTYIIHII)
[MC®O (IAS) 32, 1. AG9-AG12].

Ilpouszeoonstii uncmpymenm [MCOO (IFRS) 9, npuin. A] — puHAHCOBBIN UHCTPYMEHT WIIH
KaKoi-1100 WHOU JOTOBOp, HAXOIALMICS B chepe MPUMEHEHUS HACTOSIIEr0 CTaHIapTa U o0na-
JAOLINI BCEMHU TPEMS CICAYIOIUMH XapaKTePUCTHKAMH

(&) ero croMMoCTh MEHSIETCS B pe3yJIbTaTe U3MEHEHUS OINPECICHHON MPOLEHTHON CTaBKH,
1IeHb! (PMHAHCOBOTO MHCTPYMEHTA, LIEHBI TOBApPa, BAIIOTHOIO Kypca, MHAEKCA IIeH MU CTaBOK, Kpe-
JUTHOTO PEHTHHIA MM KPEAUTHOTO MHJEKCA, WIM WHOW MEepEeMEHHOW (MHOTa Ha3bIBaeMOM «0a30-
BOI1»), IIPH YCJIOBUH, YTO YKa3aHHAs MEPEMEHHAasi — €CIM 3TO He()MHAHCOBAsl IEPEMEHHAs — HE SIB-
aseTcs cnenuGuIHOM st KaKoH-JIMO0 U3 CTOPOH MO JIOTOBOPY.

(b) mns ero mpuoOpereHust He TpeOyeTcst NepBOHAYAIbHAs YUCTasi MHBECTHIIUS WIH TpeOy-
eTcsl CPaBHHUTEIbHO HEOOJbIIAs MMEepBOHAYANbHAS YUCTas MHBECTHUIMS MO CPABHEHMIO C APYTHMH
BUJIAMU JOTOBOPOB, KOTOPBIE, COTJIACHO OKUIAHUSAM, pearupoBaiu Obl aHATOTMYHBIM 00pa3oM Ha
MU3MEHEHMSI PHIHOYHBIX (haKTOPOB.

(c) pacuetsl o HEMY OyIyT OCYIIECTBICHBI Ha HEKOTOPYIO 1aTy B Oy IyIieM.

Ilpeonaznauennviit 01n mopzosau [MCOO (IFRS) 9, npun. A] — puHAHCOBBIN aKTUB MU
(rHAHCOBOE 00S3aTENBLCTBO, KOTOPHIE:

(a) mpruoOpeTeHbI WK MPUHSTHI, TJIABHBIM 00pa30M, C LENbI0 MPOJaXKH WU 00paTHOH mo-
KYIKH B Oyimokaiinem Oyayiiem;

(b) mpu mepBOHAYAILHOM MPHU3HAHUM SIBIISIOTCS YaCThIO MOPTQEINs ONpeIeeHHbIX (HUHaH-
COBBIX MHCTPYMEHTOB, KOTOPBIC YIPABISIOTCS KaK €MHAs TPYIa, U HEJIaBHUE NMPAKTUKA CBUJIC-
TEJBCTBYIOT O TOM, YTO OTEPALMU C HUMH COBEPIIAIKCH C IENBIO MOJTYUeHHUS] KPATKOCPOUYHOM TPH-
OBLIN; UIIH

(C) siBysItOTCS MPOUM3BOAHBIMU MHCTPYMEHTaMHU (3a MCKIIOYEHHUEM MPOU3BOIAHOTO HHCTPY-
MEHTa, MPEACTABIIIOMIEro co00l JTOroBOp (PMHAHCOBOW rapaHTUU HMIJIM OINPEAETICHHOTO 10 YCMOT-
PCHHUIO TIPEANPHUSITHS B KaYECTBE MHCTPYMEHTA XCIDKMPOBAHUS M SBISIFOIIETOCS d(PPEKTUBHBIM B
ITOM Ka4eCTBE).
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Ilpocpouennsiii — GUHAHCOBBIN aKTHB SIBJISIETCS POCPOUYCHHBIM, €CIIM KOHTPAareHT HE COo-
BEPILWII TUIATEX B CPOK, ycTaHOBIEHHBIN B toroBope [MC®DO (IFRS) 9, npui. A].

3anacot [MCDO (1AS) 2, 1.6] — akTUBBI:

(a) mpenHa3HAUCHHBIC IS TPOJAKH B XOJIe OOBIYHOM JESATEILHOCTH;

(b) HaxomsIIKECs B IpoIIecce MPOU3BOACTBA JUIS TAKOH MTPOIAXKH; HITH

(C) HaxopsIIKecs B BUJE ChIPhSI MITK MAaTEPUATIOB, KOTOPBIC OyIyT MOTPEOIATHCS B TPOIIECCe
NPOU3BO/ICTBA WUIIK OKA3aHHs yCIYT.

K 3amacam OTHOCSTCS M TOBapbl, KyIUICHHbIC M IMPEIHA3HAYCHHBIC LIS IEPEHPOIaKH,
BKJIFOYAsi, HAIPUMEP, TOBAphI, KYIUICHHBIC OPraHH3allieil POSHUYHON TOPTrOBIM U IPEIHA3HAUYCH-
HbBIC ISl IEPETIPOAAXKH, HIN 3EMJIF0 U IPYroe MMYIIECTBO, MPEIHA3HAUYCHHBIC VIS TIEPEIPOIaNKH.
K 3amacam Tarx:ke OTHOCSTCS TOTOBasi MPOAYKIHSI WM HE3aBEPLICHHOE MPOU3BOACTBO OpraHM3a-
MU, BKJIFOYAs CHIPhEC M MAaTEPHUAIbl, MPEAHA3HAYCHHBIC ISl HCIIOJIB30BaHUs B POLIECCE TPOU3BO/I-
ctBa [MC®O (lAS) 2, n.8].

Yucmas 603M0XHCHAL WeHA NPOJarscu — PACUCTHAS [ICHA NPOJAXKH B XOJ¢ OOBIYHOM nes-
TEIBHOCTH 32 BBIYCTOM PACUCTHBIX 3aTPaT Ha 3aBEPIICHHE MPOM3BOJICTBA U PACUYCTHBIX 3aTPart, KO-
TOpbIe HEOOX0IMMO ToHecTH [yt poaaxu [MCDO (IAS) 2, n.6].

Yucrasi BO3MOXHAs [[EHA MPOJAXKH OTHOCHTCS K YHUCTOH CyMMeE, KOTOPYIO PacCUUTHIBACT
BBIPYYHTh OPTaHHU3AIMs OT MPOJAXKH 3aIaCOB B X0JI€ OOBIYHON MeATeIbHOCTH. YHCTash BOZMOXKHAS
I[CHA MPOIaXKH 3aacoB MOYKET OTJIMYATHCS OT CIPABEIIMBOM CTOMMOCTH 32 BBIYETOM 3aTpaT Ha MX
npoaaxy [MC®PO (1AS) 2, n.7].

Yucmore akmuesl opzanuzayuu [MCDO (IAS) 32] — Te akTUBBI, KOTOPBIC OCTAKOTCS MOCIIE
BbIUCTA BCEX JAPYIUX TpeOOBaHMI B OTHOIICHUH €€ aKTHBOB.

Ilponopuyuonanvuasn oons [MCOO (IAS) 32] onpenensercs mytem:

e JIeJIeHUs YUCTBHIX AKTHBOB OPraHM3aIliK Ha JI0JIW PAaBHOW BEJTMUYUHBI, U

e YMHOXEHHUS TOJy4CHHOM BETMUYMHBI HA KOJHUYECTBO JOJICH, HMEIONIMXCS Y JAepKaTels
COOTBETCTBYOMIETO (PMHAHCOBOT'O HHCTPYMEHTA.

T'pynna — matepuHCcKas opraHu3anus u ee jgodepHue opranmzanuu [MCDO (IFRS) 10,
npui. Al.

Mamepunckas opzanuzayus — OpraHu3aIys, KOTOpasi KOHTPOIUPYET OJHY WIH HECKOIBKO
opranuzanuii [MC®O (IFRS) 10, npun. A].

Jouepnaa opeanuzayus — opraHu3alys, HAXOASAIIASACS MO KOHTPOJEM JAPYroil opraHusa-
uu [MCOO (IFRS) 10, npui. A.

Accoyuuposannasn opeanuzayus — OPraHU3aLMs, Ha JEATEIBHOCTh KOTOPOW HHBECTOP
umeeT 3HaunTenbHoe BausHue [MCDO (1AS) 28, n.3].

Cosemecmnoe npeonpuamue — COBMECTHOE TIPEIPHHAMATEIBCTBO, KOTOPOE MPEATOIaraeT
HaJIMYUe Y CTOPOH, O0JIQIAI0IIMX COBMECTHBIM KOHTPOJIEM HaJ| JESATEIbHOCTBIO, TPaB HA YHCTHIC
aktuBbl gesreiabHocT [MCDO (1AS) 28, n.3].

Hneecmuyuonnasn opeanuzayus [MCOO (IFRS) 10, npun. A] — opranusanus, KoTopas:

(a) momy4aeT cpecTBa OT OJHOTO WK 0OJIee HHBECTOPOB C LIENBIO MPEAOCTABICHHS TaHHO-
My UHBECTOPY (IaHHBIM HHBECTOPAM) YCIYT 10 YIPABICHUIO HHBECTHIIUSIMU;

(b) mpuHMMaeT Ha cebs mepen MHBECTOPOM (MHBECTOpaMu) O0S3aTENLCTBO B TOM, YTO Iie-
JpI0 ee OM3HEca SBISIETCS MHBECTHPOBAHHE CPEJCTB MCKIFOUMTENBHO ISl TIONYyYCHHUS J0X0Ja OT
IPUPOCTa CTOMMOCTH, HHBECTHIIMOHHOTO JI0X0/1a JIMOO0 U TOTO, ¥ JPYroro; U

(C) orleHUBAET U OMpeNeNseT Pe3ybTaThl ACITEILHOCTH MPAKTUYECKH 110 BCEM CBOMM MHBE-
CTHLIMSIM Ha OCHOBE UX CIIPABEVTUBON CTOUMOCTH.

Yuacmue ¢ opyzoii opeanuzayuu — NpexycCMOTPEHHOE WM HE MPETYCMOTPEHHOE JOTOBO-
pPOM ydacTHe, KOTOpO€e MO/IBEpPracT OpraHu3alnio PUCKaM, CBI3aHHBIM C IEPEMEHHBIM XapaKTepoM
JI0X0/1a OT JEATENIbHOCTH IPYroi OpraHu3alud. Y4acTHe B JPYroi OpraHu3aliy CPead MpOYero
MOET MOATBEPKAATHCS TEM, YTO OPraHU3aIMs SBJISETCS JepyKaTeleM JOJICBbIX WU JI0JITOBBIX UH-
CTPYMEHTOB, a TaKXe APYrUMH (opMaMu y4acTusi, TAKMMHU KaKk (pMHAHCHPOBAaHME, MOAICPKKA JIUK-
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BUJIHOCTH, TIOJ/IEP’KKAa KPEIUTHOTO KayecTBa W rapanTtuu. OHO BKIIOYAaeT B ce0sl cpencTBa, ¢ Io-
MOIIBI0 KOTOPBIX OpraHU3alus OCYIECTBIISICT KOHTPOJIb UM COBMECTHBIM KOHTPOJIb WM OKa3bIBa-
€T 3HAYUTEIbHOE BIMUSHUE HA JPYryl0 opranu3aiuo. OpraHus3aius He BCerJa CYUTACTC UMEIOIIeH
JOJII0 YYacTHsl B IPYroil OpraHu3alyy TOJIbKO Ha OCHOBAaHMH TUIMYHBIX OTHOIIEHHH «IIOCTABIIUK —
ket [MC®O (IFRS) 10, mpuin. A].

3nayumensnoe é1uanue — NOJHOMOYHME Y4aCTBOBATh B MPUHATHU PELICHUN MO (UHAHCO-
BOIl M ONEPAlMOHHON IMOJUTHKE O0BbEKTa MHBECTUIMH, HO HE KOHTPOJIMPOBATH WJIK COBMECTHO
KOHTpoJIupoBarh 3Ty nonutuky [MCDO (IAS) 28, n.3].

Ecnu opranuzanuu npsiMo WM KOCBEHHO (Hampumep, 4epe3 JOYepHHUE OpraHu3alliu) Mpu-
HanexkuT 20 nim OoJiee MPOLIEHTOB MpaB rojoca B OTHOIIECHUH 00bEKTa HHBECTULIMH, TO CUMTACT-
Csl, YTO OpPTraHU3aIMsI UMEET 3HAYUTEIHHOE BIUSHUE, 32 UCKITIOUCHHEM CIIy4aeB, KOTAa CYLIECTBYIOT
yOenuTenbHbIe T0Ka3aTenbcTBa 00paTHoro. OIHAKO, €CIIM OpPraHu3aliy MPSIMO MM KOCBEHHO (Ha-
npuMep, 4epe3 J04YepHUE OpraHu3aluy) NpuHaIIe:KuT Menee 20 IPOLEHTOB IpaB rojoca B OTHO-
IIEHUU 00BEKTa WHBECTHIIMNA, TO CUATACTCS, YTO OpraHU3alus He UMEET 3HAYUTEIbHOTO BIUSHHUS,
3a UCKITIOYEHHMEM CIIydaeB, KOT/ia CYLIECTBYIOT yOeAUuTeIbHbIC ToKa3aTenbcTBa ooparHoro [MCDO
(IAS) 28, 1.5].

Konmpons nao o6vekmom uneecmuyuii — MTHBECTOP KOHTPOJIHUPYET OOBEKT MHBECTHUIIMH,
€CIIM MHBECTOP MOABEPKEH PUCKY M3MEHEHHUs JIOXOJOB OT y4acTHUs B OOBEKTE MHBECTHLMH, WIH
MMEeT MPaBO Ha MOJYYCHUE TAKUX JI0OXOJI0B, a TAK)KE UMEET BO3MOXKHOCTH BIIUATH HA JTOXO/bI Uyepes3
OCYIIECTBIICHHE CBOMX MOJHOMOYMI B OTHOmeHMH oOwbekTa mHBectuimi [MCDO (IFRS) 10,
npui. Al.

Cobcmeennuku — nepxatein MHCTPYMEHTOB, KJIaCCU(PHUIIMPOBAHHBIX KaK COOCTBEHHBIH Ka-
nutan [MCPO (IAS) 1, n.7].

Hexonmponupyrwwasa 0ona yuacmus — COOCTBEHHbII KanuTal B JOYepHEH OpraHu3anu,
KOTOPBIM MAaTEpUHCKasi OpraHu3anus He BiajaeeT mnpsmMo win kocBeHHo [MC®PO (IFRS) 10,
npwi. A]; 107st B COOCTBEHHOM KamlMTale JOYEpHEH OpraHu3allid, HE OTHOCSINAsICS MPSIMO WIH
KOCBEHHO Ha MarepuHCKyto opranuzanuo MCDO (IFRS) 3, npui. A].

Memoo 0onesozo yuacmus — METOJ y4eTa, NPH KOTOPOM HHBECTHIIMM IEPBOHAYAIBHO
NPU3HAIOTCS 10 TIEPBOHAYAIBHONH CTOMMOCTH, @ 3aTE€M UX CTOMMOCTHh KOPPEKTHPYETCS C Yy4eTOM
U3MEHEHUS JIOJIM MHBECTOpA B YHCTHIX aKTHBAX OOBEKTa MHBECTHLHUH mocie nmpuodpereHus. [1pu-
OBbUTH WK YOBITOK MHBECTOpA BKIIIOYACT JIOJI0 MHBECTOPA B MPHOBUIM WIH YOBITKE OOBEKTa HHBE-
CTHLIMH, a MPOYNH COBOKYITHBIH TOX0]] HHBECTOPA BKIIIOYACT JIOJI0 HHBECTOPA B MIPOYEM COBOKYII-
HOM Jioxoze oObekTa naBectuiuii [MCDO (IAS) 28, m.3].

Memoo r¢ppekmusnoii npoyenmuoil cmagku — METOJ, IPUMEHSAEMBIHN ISl pacueTa aMop-
THU3UPOBAHHON CTOMMOCTH (PMHAHCOBOTO AKTHBA MM (PMHAHCOBOTO 00S3aTENbCTBA, a TAKXKE IS
pacnpezeeH s U MPU3HaHUS TPOLIEHTHOM BBIPYYKH MJIH MPOIEHTHBIX PACX0J0B B COCTaBE MPUObI-
JIM WK YOBITKA HA MPOTSHKEHUU COOTBETCTBYIOIIEro nepuoaa [MCDO (IFRS) 9, mpuin. Al.

Amopmu3upoeannas cmoumocms UHAHCO6020 AKMUBA UNU PUHAHCO6020 00A3AMEb-
cmea — CyMMa, B KOTOPOl olleHHBaeTCsl (PMHAHCOBBIN aKTUB WJIM (PMHAHCOBOE 0053aTENbCTBO IPHU
NEPBOHAYAIBHOM MPHU3HAHWU, MUHYC IUIATEXU B CUET OCHOBHOM CYMMBI J0JITa, IJIFOC UM MUHYC
BEJIMYMHA HAKOTUICHHON aMOpPTHU3allMi — PACCUMTAHHOW C MCIIOJIb30BaHHEM MeToJa 3(PPEeKTUBHON
IPOLICHTHOM CTaBKH, — Pa3HUIbI MEX/Y YKa3aHHOI NepBOHAYaJIbHON CyMMOMN M CyMMOH K BBIILIATE
IPU HACTYIJICHHMM CPOKA MOTAIIEHUs, U, IPUMEHHUTEIbHO K (DMHAHCOBBIM aKTHUBAM, CKOPPEKTUPO-
BaHHAs C YYETOM OLIEHOYHOTO pe3epsa noj yoriTku [MCDO (IFRS) 9, npui. A].

Ipdhexkmusnan npoyenmnan cmaexka — CTaBKa, TUCKOHTUPYIOILAS pacyeTHbIe Oyayliue
JICHEXKHbIE BBIMIATHl WM MOCTYIJICHUS HAa MPOTSHKEHUU 0KMJAEMOT0 CpoKa JAelcTBUs (PUHAHCOBO-
ro aKTHBa WM (PUHAHCOBOrO 00s3aTeNbCTBA TOYHO J0 BaJOBOM 0alaHCOBOW CTOMMOCTH (PMHAHCO-
BOI0 aKTHMBA WJIM JO aMOPTHU3MPOBAHHOM CTOMMOCTH (pMHAHCOBOTO oOs3arenbcTBa. IIpm pacuere
3P PEeKTUBHON MPOLEHTHONW CTaBKH MPEANPUATHE JO0JKHO OLICHUTh OKUaeMble IEHEKHbIE TOTOKU
C Y4ETOM BCEX JIOTOBOPHBIX YCIOBHI (PMHAHCOBOTO MHCTPYMEHTA (HAmpHMep, ONIIMOHA Ha J0CPOY-
HOE TIOTalIeHue, OMIOHa Ha TPOJUICHHE, KOJUI-ONIIMOHA ¥ aHAIIOTUYHBIX OTIIMOHOB), HO 0e3 ydera
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O)KUIAEMBIX KPSIUTHBIX YOBITKOB. B pacueT BKIIFOUAIOTCS BCE BO3HATPAXKIACHUS U CYMMBI, BBITLIA-
YCHHBIC WM TOJYUYCHHBIE MEXK/Yy CTOPOHAMH MO IOTOBOPY, KOTOPBIC SBJISIOTCS HEOTHEMJIEMOU Ya-
cThi0 A((HEKTUBHOM MPOIICHTHOW CTaBKH, 3aTPaThl MO CIACIKE M BCE MPOYUE MPEMUH UM CKUIKH.
[Ipenmnonaraercs, 4TO JIEHEKHBIC MOTOKA M OXHMIACMBIH CPOK JEHCTBUS TPYIIbI aHAJIOTUYHBIX
Apyr Apyry (GUHAHCOBBIX UHCTPYMEHTOB MOTYT OBITh HAJIEKHO OlEeHEHbl. OIHAKO B TEX PEAKHX
cilydasiX, KOTJa HaJe)KHasl OIICHKA JICHSKHBIX MMOTOKOB MJIM 0KHAEMOT0 CpOKa JACUCTBUS (PHUHAH-
COBOr0 MHCTpyMeHTa (MM Tpymibl (PUHAHCOBBIX MHCTPYMEHTOB) HE MPEACTABIISACTCS BO3MOXKHOM,
HPEANPUATHE JODKHO KCIOJIb30BaTh JaHHBIC TI0 MPEIYCMOTPEHHBIM JOTOBOPOM JCHEXKHBIM MOTO-
KaM Ha MPOTSHKCHUU BCETO JOTOBOPHOTO CPOKAa JCHCTBHUS 3TOr0 (PMHAHCOBOTO MHCTpyMeHTa (Win
9TO# rpynnbl puHAaHCOBBIX HHCTpYMeHTOB) [MC®DO (IFRS) 9, mpun. A].

Banoeas 6anancosan cmoumocms punancoeozo akmuea — aMOPTU3UPOBAHHAS CTOMMOCTb
(MHAHCOBOIO aKTHBA J0 KOPPEKTHPOBKH HA BEJIHMUMHY OLEHOYHOTO pe3epBa moja yobitku [MCDO
(IFRS) 9, mpui. A.

Ouenounwiit pezepe noo yovbimKu — OLICHOYHBIN Pe3epB MO 0KHIAaeMbIe KPEIUTHbIE YObIT-
KU 110 (PUHAHCOBBIM aKTHBaM, OIlCHUBaeMbIM B cooTBeTcTBUU ¢ 114.1.2 MCDO (IFRS) 9, neburop-
CKOM 3aI0JDKCHHOCTH IO apeHJe W aKTHBaM MO JOTOBOPY, HAKOIUICHHAs CyMMa OOECIIEHEHUS 10
(PMHAHCOBBIM aKTHBaM, OIICHUBAEMBIM B COOTBETCTBUU C IyHKTOM 4.1.2A MC®O (IFRS) 9, u one-
HOYHOE 0053aTeJIbCTBO B OTHOIICHUU OXKHJIAEMbIX KPEJAUTHBIX YOBITKOB IO 0053aTE/IbCTBAM IO
MPEOCTABJICHHUIO 3aiiMOB U JloroBopam (uHaHcoBoii rapantuu [MCDO (IFRS) 9, mpui. A].

Osicuoaemole Kpeoummsle yobimKu — CPETHEB3BEIICHHOE 3HAYCHHUE KPEIUTHBIX YOBITKOB,
OTIpEe/IeTICHHOE C HMCIOJIh30BAaHHEM COOTBETCTBYIOIIMX PHCKOB HACTYIUIEHUS JedonTa B KayecTBe
BecoBbIX KoaddunuentoB [MCDO (IFRS) 9, mpuin. Al.

Osicudaemole Kpeoumnsle yobImKU 3a 8eCb CPOK — OXKUTAEMBIE KPEAUTHBIE YOBITKH, BO3-
HUKAIOIINE BCIEACTBUE BCEX BO3MOXKHBIX CiTydaeB Je(oiiTa Ha MPOTSHKCHUU OKUAAEMOTO CpOKa
neiictBus ¢punancoBoro uHcrpymenta [MC®PO (IFRS) 9, npuin. Al.

Kpeoummno-ooecuenennstit punancoswviii akmue [MCDO (IFRS) 9, mpun. A] — ¢punanco-
BbIl aKTHB CUMTACTCSl KPEIUTHO-OOCCIICHCHHBIM, KOT/Ia MPOUCXOJUT OJTHO MJIM HECKOJIBKO COOBI-
THUH, KOTOPBIC OKa3bIBAIOT HETATUBHOE BIUSHUE HA pAaCUETHBIC OyAYIIUE IEHS)KHBIC MOTOKHU I10 Ta-
KoMy (MHAHCOBOMY akTHBY. [1OATBEpXkKIEHHEM KpPEIUTHOTO OOCClCHEHHsI (PMHAHCOBOTO aKTHBA
SIBJISTIOTCSI, B YaCTHOCTH, HAOJI01aeMbI€ JaHHBIC O CIICAYIOIIMX COOBITHSIX:

(a) 3HauUUTENTBPHBIX (PUHAHCOBBIX 3aTPYJTHCHUSX SMUTCHTA WIIN 3aEMIIUKA,

(b) HapymieHuH ycia0BHiA JOrOBOpa, TAKOM KaK Ie(OT WIH MPOCPOUKA TUIATEKA,

(c) mpenoctaBneHUH KPeIUTOPOM(aMHi) YCTYNKH(ITOK) CBOEMY 3a€MIIUKY B CHIIy SKOHOMHU-
YECKUX NMPUYUH WK JOTOBOPHBIX YCIIOBHUH, CBA3aHHBIX ¢ (PMHAHCOBBIMH 3aTPYIHCHUSIMHU 3TOTO 3a-
eMIIUKa U KOTOpYto(bie) KpeauTop(bl) HEe peaoCcTaBiI(¥1) Obl B MNHOM CIIydac;

(d) nosiBieHMM BEPOSATHOCTH OAHKPOTCTBA WJIM MHOW (DMHAHCOBOW pEOpPraHU3aIMU 3aCMIIH-
Ka;

(e) ucye3HOBEHUHU aKTUBHOTO PBIHKA JJIS TAHHOTO ()MHAHCOBOTO aKTHBA B pe3yibrate (u-
HAHCOBBIX 3aTPYIHCHUN; WIIN

() moxkymnke uinu co3maHuKM (PUHAHCOBOTO aKTHBA C OOJIBIION CKHJAKOM, KOTOpask OTpaKaeT
MIOHECEHHBIC KPEAUTHBIC YOBITKH.

B HEKOTOpBIX CiTydasix HE MPEACTABISACTCS BO3MOXHON MICHTU(UKAIUS OJHOTO OTICIBHO-
ro cOOBITHSI — IPUYMHOM, BBI3BABIICH KPEIUTHOE OOCCIICHEHHE (PMHAHCOBOTO aKTHUBA, MOXET ObITh
CyMMapHbIi 3((eKT HECKOIBKUX COOBITHIA.

Bos3mewaeman cymma — Gonbliiasi U3 ABYX BEJIMUYUH: CIIPABEIIMBON CTOMMOCTH 33 BBIYETOM
3aTpar Ha Mpojaxy U HeHHocTH ucnoiib3oBanus [MCDO (IFRS) 5, npuin. Al.

Ilennocmo ucnonvsosanusn — llpuBeieHHas CTOUMOCTh PACUYCTHBIX OYIyIIUX JCHEKHBIX
MOTOKOB, OKHIAEMbIX OT IMPOJI0JDKAIOIIETOCs MCIOJIb30BAHUS aKTHBA U OT €r0 BBIOBITUSI B KOHIIC
cpoka nose3Horo ucnoiibzoBanust [MCDO (IFRS) 5, npui. Al.

3ampamel na npoodajcy — NOTIOTHHUTENBHBIC 3aTPAThl, HEMOCPEACTBEHHO OTHOCSIIHECS K
BBIOBITHIO aKTHBA (MJIM BBIOBIBAIOIIEH TPYIINbI), HCKIIIOYas 3aTPaThl HA (MHAHCUPOBAHHE U PACXO/]
o Hajyory Ha npuoeLTE [MC®PO (IFRS) 5, mpui. A].
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Banancosas cmoumocmsb — cymma, B KOTOPOI aKTUB MPU3HACTCS MOCIIE BhIYETa CYyMM Ha-
KOIUICHHOW aMOPTU3allMU M HAKOTUICHHBIX YOBITKOB OT ero obectienenus: [MCDO (IAS) 16, n.6].

Ilepsonauanvhas cmoumocms — CyMMa YIUTAYCHHBIX JICHEKHBIX CPEJICTB HIIM MX 3KBUBA-
JICHTOB WJIM CIIPaBEIJIUBAsi CTOMMOCTD JAPYroro BO3MEIICHHUS, IIEPEIAHHOTO C [EIbI0 MPUOOPETCHHUS
aKTHBa, HA MOMEHT €ro MPUOOPETEHHS WM COOPYKCHHUS, WU, KOTJa 3TO MPUMEHUMO, CyMMa, OT-
HECCHHAs Ha TAHHBIN aKTHUB IPH €ro MePBOHAYAIBHOM MIPU3HAHUU B COOTBETCTBUHU C KOHKPETHBIMU
tpeboBanusmu npyrux MCODO, wanpumep, MCDO (IFRS) 2 "Beiuatel Ha OCHOBE akiui'
[MC®O (IAS) 16, n.6].

Amopmu3supyeman eeauuuna — NepBOHAYAIbHAS CTOMMOCTH aKTHBAa WJIM JIpyras cymma,
NpUHUMaeMas 3a IEPBOHAYAIBHYI) CTOMMOCTH, 32 BBIYETOM €ro JHKBUIAIMOHHOW CTOMMOCTHU
[MC®O (IAS) 16, n.6].

Amopmuszayusn (0CHO6HO20 cpedcmea) — CUCTEMATHUUECKOE paclpe/ieiecHue aMOPTU3HpPYe-
MO BEJIMYMHBI aKTHBA HA MPOTSKCHUU CPOKa €ro moyie3Horo ucmolib3oBanus [MCDO (1AS) 16,
.6].

Ilpakmuueckasn neocywecmeumocmos [MCDO (IAS) 8, n.5]. [IpumeHeHre Kakoro-iudo
Tpe60BaHI/I$I CUUTACTCA MPAKTUYCCKU HCOCYHICCTBUMBIM, KOI'JJda OpraHu3alus, IMPUIIOXKXKUB BCC pa-
3YMHBIC YCWJIMS IJId €ro NPpUMCHCHHA, HC MOKCT 2TOIr0 CACIATh.

Ilpemus 3a puck (Koppekmupoexka nHa puck) — KOMIeHcalus, TpeOyemas y4aCTHUKAMH
pBIHKA, HE CKJIOHHBIMH K PUCKY, 32 HEONPEACICHHOCTh, CBS3aHHYIO C JICHS)KHBIMH TOTOKAaMH I10
akTUBY Win 00s3atenbeTBy [MCDO (IFRS) 1, npui. Al.

Puck negvinonnenus 06a3amenbcme — PUCK TOTO, YTO OPTaHU3ALUS HE BBIOJHHUT KaKOii-
1100 0053aHHOCTH. PHCK HEBBIMOHEHHST 00SI3aTENILCTB BKITFOUAET COOCTBEHHBIH KPEAUTHBIN PHCK
OpraHu3alliy, HO, BO3MOXHO, HEe orpaHu4uBaercs Tojbko uM [MC®DO (IFRS) 1, mpui. Al.

Kpeoummnuwlii puck — pucCK TOro, YTO y OJHOW M3 CTOPOH MO (PMHAHCOBOMY MHCTPYMEHTY
BO3HHKHET (PMHAHCOBBIA YOBITOK BCJIEJCTBUE HEUCIIONHEHHs OOsS3aHHOCTEH APYroil CTOPOHOMU
[MC®O (IFRS) 7, mpui. A].

Bantwommuwiii puck — puck TOro, 4to CrpaBeIUBasi CTOMMOCTb (PMHAHCOBOT'O MHCTPYMEHTA
WM Oyayliye OTOKK ASHSKHBIX CPEJICTB 110 HEMY OYAYT K0J1e0aThCsl 3-3a U3MEHEHMI BaTIOTHBIX
kypcoB [MC®O (IFRS) 7, mpui. A].

Ilpoyenmuwlit puck — pUCK TOTO, YTO CHPABEINBAS CTOUMOCTD (PMHAHCOBOTO MHCTPYMEH-
Ta Wi OyAyIIue MOTOKU JACHEKHBIX CPEACTB 10 HEMY OYAYT KOJeOaThCs 3-3a M3MEHEHUI PhIHOY-
HBIX MpoleHTHbIX cTaBok [MC®O (IFRS) 7, npun. A].

Puck nukeuonocmu — puUCK TOTO, YTO Y OpPTraHU3AI[M BOSHUKHYT CJIIO)KHOCTH IPH BBIMOJ-
HEHUU 00S3aHHOCTEH, CBA3aHHBIX C (PMHAHCOBBIMH 0053aTEIbCTBAMH, IPEINOIATalONIMMHU OCYIIe-
CTBJICHHE PACYETOB JCHE)KHBIMH CPEICTBAMH WU WHBIM (prHaHCOBBIM akTHBOM [MC®O (IFRS) 7,
npui. Al.

Povinounslii puck — pUCK TOTO, YTO CIpaBEIUIMBasi CTOMMOCTh (PMHAHCOBOTO MHCTPYMEHTA
WM OyayIine TTOTOKHU JICHEKHBIX CPEJICTB 10 HeMy OYAYT KOJe0aThCs M3-32 U3MEHEHHI PHIHOYHBIX
1IcH. PBIHOYHBIN PUCK BKJIIOYACT B c€0sl TPU BHJIA PUCKOB: BAJIFOTHBIM PHUCK, MPOICHTHBIA PUCK U
npounii ieHoBoi puck [MC®DO (IFRS) 7, npui. Al.

Ilpouuit yenosoii puck — PUCK TOTO, YTO CIIPABEIUBAs CTOMMOCTh (PMHAHCOBOTO MHCTPY-
MEHTa WU OyayIue MOTOKH JCHEKHBIX CPE/ICTB 110 HEMY OyAyT KoyieOaThCs U3-3a U3MEHEHHI PhI-
HOYHBIX IIeH (32 MCKIIOYEHUEM TeX, KOTOPBhIC CBS3aHBI C MPOLIEHTHBHIM PHUCKOM WM BaIOTHBIM
PHCKOM) BHE 3aBHCHMOCTH OT TOTO, BHI3BAaHBI JIU 3TH U3MCHEHUS (PaKTOpPaMH, KOTOPBIC XapaKTePHbI
TOJIBKO JUII KOHKPETHOTO ()MHAHCOBOTO MHCTPYMEHTA WJIM €T0 SMHUTEHTa, WK (pakTopaMu, OKa3bl-
BAIOIIMMH BIIUSHHE Ha BCE aHAJOTHYHBbIC (DUHAHCOBBIC WHCTPYMEHTBI, OOPAIIAIONIUECS HA PHIHKE
[MC®O (IFRS) 7, npui. A].

Ypoenu peiimunza kpedumnozo pucka — peiTUHT KPEJUTHOTO PHCKA HA OCHOBAHHU PHCKA
BO3HHKHOBEHUS Jiedoinra 1o puHancoBomy nacrpymenty [MCDO (IFRS) 7, npun. A].
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5.6. O630p M0AX0/10B U METOA0B ONpe/IeIeHHs] CTOUMOCTH

Tpemst HanOonee MUPOKO MCTOIB3YEeMBIMH METOJAMH OLIEHKH CIIPaBEIJIUBON CTOMMOCTHU
SIBJIIFOTCSI PHIHOYHBIN TIOJXO0/T, 3aTPATHBIH 1MoAX0a U JoxoaHbli noaxon [MC®DO (IFRS) 13, n.62].

OCHOBHBIMU TOAXOJIaMH, HCIOJB3YEMBIMH TPHU MPOBEACHUU OLEHKH, SBISIFOTCS CPABHH-
TENBHBIH, JOXOAHBIN U 3aTpaTHbIH moaxoasl [PCO Nel, m.11].

I100x00 K oyenke — 3TO COBOKYITHOCTh METOJIOB OIEHKH, OO BEAMHEHHBIX 001Iel METO0TI0-
rueit [PCO Nel, n.7]. Memoo nposedenus oyenku 06veKma oyeHKu — 3TO TOCICI0BATEIBHOCTD
MpoLeayp, TO3BOJISIFOIIAs HA OCHOBE CYIIECTBEHHOW /ISl TaHHOTO MeToja WHpopmammu orpee-
JIUTh CTOUMOCTh OOBEKTA OLICHKU B paMKaxX OJIHOTO U3 M01X010B K oreHke [PCO Nel, n.7].

3naueHune TepMuHa "priHOYHBI Toaxoa" (Mo MC®QO) cooTBETCTBYET TEPMHHY ''CpaBHU-
tenbHbIH noaxoa” (mo ®CO).

5.6.1. 3aTpaTHblii moaXo0a

3ampammuiit n00X00 — COBOKYITHOCTh METOJIOB OLICHKH CTOUMOCTH OOBEKTa OLIEHKH, OCHO-
BaHHBIX Ha OIpEJIENICHUH 3aTPaT, HEOOXOIUMBIX JJIs1 IpUOOpeTeHus], BOCIIPOM3BOICTBA JHO0 3ame-
IeHUs 00BEKTa OIICHKH C y4eToM n3Hoca u yctapeBanuii [@CO Nel, m.18].

3ampammuwlii n00X00 — METO/ OLICHKH, OTPAKAIOIINIA CyMMY, KOTOpasi moTpedoBaiach Obl B
HACTOSIIIMY MOMEHT BPEMEHU JIJIsl 3aMEHBI SKCIUTyaTallMOHHONH MOIIHOCTH aKTHBa (4acTO Ha3bIBae-
MYIO TeKyIiei crouMocThio 3amernienus) [MCDO (IFRS) 13, mpui. Al.

B pamkax 3aTpaTHOTro 1oAxXo/a OLUEHIIUK OTPeAeIsieT CTOUMOCTh 00BEKTa OLIEHKH Ha OCHO-
BE€ CTOMMOCTH IpHHAJUICKAIINX OpPraHU3alMM, Beaylledl Ou3Hec, aKTUBOB M MPHUHATHIX 00s3a-
TesNbCTB. [IpuMeHeHune 3aTpaTHOro MOJAX0Aa HOCHUT OTPaHMYEHHBIM XapakTep W JAaHHBIA MOJXOJ,
KaK MPaBUJIO, MPUMEHSETCS, KOT/1a IPUObLTb U (MIIN) ICHEKHBI IOTOK HE MOT'YT OBITh JJOCTOBEPHO
OTIpeieNIeHbl, HO MPH 3TOM JIOCTYIHA JOCTOBEpHas UH(OpMaIHst 00 aKTUBaX U 00sS3aTENbCTBAX Op-
ranuzanuy, Benyiein ousHec [@CO Ne§, m.11].

Cormacro [@CO Ne8, m.11.1], npu KCnoap30BaHUU 3aTPATHOTO MOJIXO0Ja KOHKPETHBIH Me-
TOJI TIPOBE/IEHUS OLEHKH 00BEKTa OLIEHKH HMPUMEHSIETCS C YYeTOM OXKMJAHMH OTHOCHUTENBHO Iep-
CIIEKTUB JEATEIBHOCTH OpraHu3aliy (Kak AeWCTBYOLIAs WIIH KaK JIMKBUAUPYeMasi).

B ciyuae Hanuuus npeAnochUIKM JTMKBUIAIMKM OPTaHU3alUM, BeAyllel Ou3Hec, CTOUMOCTh
00BEKTa OLIEHKU OIpeaesieTcs Kak YucTas BhIpyUKa, Mojlydyaemas Mocje pealu3alyuy aKTUBOB Ta-
KO OpraHM3aluyu ¢ y4eTOM IMOTAIIEHUs] UMEIOLICHCs 3a/I0JDKEHHOCTH M 3aTparT, CBSI3aHHBIX C pea-
JM3alyel aKTHBOB M IMPEKpalleHueM AEATeNbHOCTH opraHu3auud, Bemymiend Oouznec [DCO Ne8,
n.11.2].

CornacHo [@CO Ne8, n.11.3], npu onpeneacHuu CTOMMOCTH OOBEKTa OLEHKH C HUCIOJIB30-
BaHUEM METOJOB IPOBEACHUS OLEHKH OOBEKTa OILEHKH 3aTPAaTHOIO IMOJIXOJa OLEHIIUKY CIeAyeT
MPOU3BECTH MO3TAMHBII aHAIN3 U PAacUeThl COINIACHO METO0JIOTUH OLICHKH, B TOM YHCJIE:

a) U3Yy4HTh U TPEICTABUTH B OTUETE COCTaB aKTUBOB M 00S3aTEIbCTB OpPraHU3aIllUH, BEAY-
et OusHec;

0) BBIBUTH CIICLHATH3UPOBAHHBIC U HECIICLUATM3UPOBAHHBIC aKTUBBI OPTaHU3AlNH, BEIYy-
mei 6usHec. Crieruanu3upoOBaHHBIM aKTUBOM IPU3HAETCS aKTHB, KOTOPBIA HE MOKET ObITh IPOIaH
Ha PbIHKE OT/IEJBbHO OT BCEro OM3HECa, 4YaCThI0 KOTOPOTO OH SIBJISIETCS, B CUIIy YHUKAJIbHOCTH, 00Y-
CJIOBJICHHOW CHELMaIM3UPOBAHHBIM XapaKTE€pPOM, Ha3HAYEHHWEM, KOHCTPYKIMEH, KOH(pUTyparuei,
COCTaBOM, Pa3MEpPOM, MECTOIOJIOKEHUEM U APYTUMH CBOMCTBaMU akTHBa. OLEHIINKY HE0OX0IUMO
pOoaHAIM3UPOBATh CIIELHATM3UPOBAHHbIE AKTUBBI HA MPEAMET HaJIM4YUs Y HUX NMPU3HAKOB 3KOHO-
MHYECKOTO yCTapeBaHuUs;

B) paccYMTaTh CTOMMOCTH aKTHBOB U 00s3aTENILCTB, a TAKXKE, B CIIydae He0OOX0AUMOCTH, J0-
MOJTHUTEIbHbIE KOPPEKTUPOBKU B COOTBETCTBHHU C MPUHATON METOJOI0THEH UX pacyera,

T') MPOBECTH PacueT CTOMMOCTH OOBEKTa OLICHKH.
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CYU_IGCTByIOT JABa OCHOBHBIX MCTO/Jla OTIPCACIICHUA CTOUMOCTHU OmsHeca B paMKax 3aTpaTHO-
ro HOJX0/1a.

Memoo uucmuvix akmugoe. I1pyu NpUMEHEHUN JAHHOTO METOJA MPEANPUATHE OLICHUBAETCA
C TOYKH 3pEHHS U3/IEP’KEK Ha €ro CO3/1aHue MPH YCIOBUH, YTO MPEANPUATHE OCTAHETCS ACUCTBYIO-
M, U y HCro UMCHOTCA 3HAUUTCIIbHBIC MATCPUAJIBHBIC AKTHUBBI. B sTom Cjiyqac OHNpCACIIACTCA
CTOMMOCThH KOHTPOJIBHOTO MAaKeTa aKLUH.

Memoo nuxkeudayuonHol cmoumocmu TNPEANPUATUS IPUMEHSIETCS, KOIra NpeanpusaTue
HaxXo4uTCd B CUTyallunu 6aHKpOTCTBa WJIN JJUKBUOAIIUH, 100 ecThb CCPLC3HBIC COMHCHUS B CII0c00-
HOCTU NPCANPUATUA OCTABATHCA ﬂeﬁCTBYIOH_IPIM. .HI/IKBI/II[aI_[I/IOHHa}I CTOUMOCTDb HNPCACTABIIACT CO-
00l YHCTYIO IEHEKHYIO CYMMY, KOTOPYIO COOCTBEHHHK MPEIIPUATUS MOKET MOJYIUTh IPU JTUK-
BUJIALIMYU TIPEIIPUATHS, PA3IEIbHOM pacnpoiaxke ero akTUBOB M MOCJIE Pacue€TOB CO BCEMHU KpPEaH-
TOpaMH.

5.6.2. CpaBHHUTEIbHBIH (PBIHOYHBINH) MOAX0/

Poinounsiit n00x00 — METO]] OLICHKH, B KOTOPOM HCIIOJIb3YIOTCSI LIEHBI U Ipyrasi COOTBETCT-
ByIOIas UH(OpPMAIHsI, OCHOBAHHAs HA pe3ysbTaTaX PhIHOYHBIX CIENOK, CB3aHHBIX C WACHTUYHBI-
MU I COTMOCTaBUMBIMHU (TO €CTh aHAJIIOTUYHBIMH) aKTUBaMH, 0053aTeIbCTBAMH WIIM IPYNIION aK-
THUBOB M 00513aTeNbCTB, Takoit kak Ouznec [MCDO (IFRS) 13, npui. A].

Cpasnumenvnulit n00X00 — COBOKYITHOCTh METOJOB OLIEHKH, OCHOBAaHHBIX HA MOJIyYCHUU
CTOMMOCTH OOBEKTa OIICHKH IyTeM CPaBHEHHs OICHUBAEMOTO OOBEKTa C 0O0BhEKTaMH-aHAJIOTaMu
[@CO Nel, n.12]. O6vexkm-ananoz — 0OBbEKT, CXOAHBINH OOBEKTY OLIEHKH IO OCHOBHBIM 3KOHOMHU-
YeCKUM, MAaTepUAIbHBIM, TEXHUYECKUM M JIPYTUM XapaKTePUCTUKaM, OTPEICNSIOINIUM €ro CTOU-
MocTth [PCO Nel, m1.10].

B pamkax cpasnumenvrnozo nodxona oueHIINUK ONPeIesieT CTOMMOCTh aKIui, maeB, J0JeH
B YCTaBHOM (CKJIQJIOYHOM) KaluTaje, UMYIIECTBEHHOIO KOMILJICKCA Ha OCHOBE MH(OpPMAIIMHU O IIe-
HaX CJEJOK C aKIMsSIMH, TasiMH, JAOJISIMA B YCTaBHOM (CKJIaJOYHOM) KamuTaje, UMYIIECTBEHHBIMU
KOMIIJIEKCAaMHU OpTaHHU3aI[Uii-aHaJIOTOB C Y4eTOM CpaBHEHHs ()MHAHCOBBIX U IMPOU3BOJCTBEHHBIX
noKasareneil AesiTeTbHOCTH OpraHu3allui-aHallOTOB M COOTBETCTBYIOIIMX MOKa3aTelell opraHuza-
[[MH, Beayllei Ou3Hec, a TakKe HAa OCHOBE IIEHOBOUW MH(OpPMAIUU O MPEABIAYIINX CAENTKaX C aK-
[USIMH, TIAsSMH, JOJIIMU B YCTaBHOM (CKJIQJIOYHOM) KaruTalle, MMYIIECTBEHHBIM KOMILIEKCOM Opra-
Hu3anuy, Beayiei ousnec [@CO Ne8, m.10].

Opzanuszauyueii-ananozom npusnaetrcs [OCO Ne8, 11.10.1]:

a) opraHu3aiys, OCYIIECTBISIONIAs IEITCIbHOCTh B TOW € OTPACIH, YTO M OpraHH3aIlus,
BeyIas OusHec;

0) opranu3zais, CXoJHasl ¢ OpraHu3aIel, OU3HEC KOTOPOU OIEHUBACTCS, C TOYKU 3PCHUS
KOJIMUECTBEHHBIX M KAU€CTBEHHBIX XaPaKTEPUCTHUK, BIUSAIONINX Ha CTOUMOCTh 0OBEKTa OIICHKU.

CormacHo ®CO [Ne8, 1.10.2], npu onpeneneHun CTOMMOCTH 00bEKTa OLIEHKU C MCIOJIb30-
BaHHEM METOJIOB MPOBEACHUS OIICHKU 0OBEKTa OIICHKU CPAaBHUTEIHHOTO MOJIX0Ja OLEHIIUKY Cle-
JyeT MPOU3BECTH MOATAIHBIN aHaJIN3 U PACUYEThl COTNIACHO METO/I0JIOTHH OLICHKH, B YACTHOCTH:

a) pacCMOTPETh MOJIOKEHUE OPraHU3alliH, BEIylIeH OU3HEC, B OTPACIN M COCTABUTh CITUCOK
OpraHu3aIuii-aHaaoros,;

0) BBIOpaTh MYJBTHUILUIMKATOPHI (KOA(PPHUIIMEHTHI, OTPAXKAIOIIUE COOTHOIICHUE MEXIY Iie-
HOWM W TIOKAa3aTeJIIMU JICATCILHOCTH OPraHu3alliy), KOTOpble OyIyT UCIOJb30BaHbI Uil pacyera
CTOMMOCTH 00BEKTa OLEHKU. BBIOOp MyIbTUILIMKATOPOB OJIKEH OBITh 000OCHOBAH;

B) nipoBectu pacyet 6a3bl (100 nmporieHToB coOcTBeHHOTO KanuTana wid 100 nporeHToB uH-
BECTHPOBAHHOTO KamuTaja) JJIsl ONPEIeICHUs] MYyJIbTHILTUKATOPOB 10 OpPraHU3allUsAM-aHalIoTaM ¢
Y4ETOM HEOOXOAUMBIX KOPPEKTHPOBOK;

I') paccuMTaTh 3HAYCHUS MYJIBTUIUIMKATOPOB HAa OCHOBE MH(MOPMAILIMU 10 OPraHH3aIMsIM-
aHanoram. Ecnu pacueT mpou3BoAMTCA HA OCHOBE MH(OPMAIIMH O IBYM U OoJiee OpraHu3aIysIM-
aHaJioraM, OIEHIIUK JOJDKEH MPOBECTH OOOCHOBAHHOE COTJIACOBAHHE MOJYUYEHHBIX PE3yJIbTaTOB
pacuera,
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1) IPOBECTHU pacyeT CTOMMOCTH COOCTBEHHOTO MJIM MHBECTUPOBAHHOTO KalMTala OpraHu3a-
IIUH, Beaylel OU3Hec, MyTeM YMHOKEHUS MYJbTHUIUIMKATOpa HA COOTBETCTBYIOIINN (PUHAHCOBBIN
WM TTPOM3BOICTBEHHBIH MOKAa3aTellb OpraHn3alluy, Beaymiei ousHec. Ecnu pacuet nmpousBoauTcs ¢
UCIOJb30BaHUEM 0oJiee YeM OJHOTO MYJIbTHIUIMKATOpA, OLEHIIUK JOJDKEH MPOBECTH 0OO0CHOBAH-
HOE COTJIACOBAHUE MOIYYSHHBIX PE3YyJIbTaTOB pacyera,;

€) B cilyyae HAIM4Msl MHPOPMAIIMKU O LIEHaX CIEJIOK C aKIUsIMH, asMH, IOJSIMH B YCTABHOM
(CKIIaJOYHOM) KamlMTalle OpraHu3alliy, Beaylieil Ou3Hec, OLCHITMK MOXET IPOU3BECTH PacyueT Ha
OCHOBE yKa3aHHON MH(popMaIun 0e3 yuera MyJIbTUIUIUKATOPOB.

[Tpu omenke akuuii B pamMKax CpaBHUTEIBHOIO MOJAXOJa MOMHMO HH(OPMALUH O IEHax
CHIEJIOK MOJKET OBITh HCIIOJIb30BaHa MH(OpMAIUs O KOTUPOBKAX aKUWH OpraHu3aliuy, BeaylIeH
Ou3Hec, 1 OpraHu3anuii-aHaJIoroB.

Cornacao [@CO Ne8, 11.10.3], oleHIIMK IPU NPUMEHEHHH CPaBHUTEIBHOTO MOIX0/1a TAaKXKe
MOYKET IPUMEHSITh MaTeMaTUUYECKUE M MHbIE METO/Ibl MOJICIIMPOBAHUS CTOUMOCTH. Br1O0p Mozeneit
JUISL OTIPE/IEICHUSI CTOMMOCTH OCYILECTBIISICTCS OLICHIIIMKOM U JIOJDKEH ObITh 000CHOBAH.

B paMKax JaHHOTO IMOAX0Ja UCHOJIb3YIOTCH CICAYIOIMUC MCTOAbI OLICHKU.

Memoo pvinka Kanumana, KOTOPbI Oa3upyeTcsl Ha IIeHaX, PeajbHO BBIIUIAYCHHBIX 32 aK-
IIUU CXOJHBIX KOMIIaHUH Ha ()OHJIOBBIX PbIHKAX. JlaHHBIE O COMOCTABUMBIX MPEANPHUATUSIX IIPH HC-
[10JIb30BAHUHU COOTBETCTBYIOIIUX KOPPEKTUPOBOK MOTYT IOCIYKUTH OPUEHTHPAMH IS OIpeleiie-
HUSI CTOUMOCTH OLIEHUBAeMOTO MpeAnpusaTHs. [IpenMyIecTBo TaHHOTO METOAA 3aKII0YaeTcs B UC-
MOJIb30BaHMU (PaKTHYECKON MH(pOpPMAIIMHY, @ HE MIPOTHO3HBIX JaHHBIX, UMEIOLINX W3BECTHYIO HEOI-
penesneHHoCTh. [ peanu3auy JaHHOTO MeToJa HeoOXoauMa JIOCTOBEpHas M JieTajbHas (puHaH-
coBas M CIpaBeAsIuBasi WH(GOpMAIHs TI0 TPYIIE CONOCTaBUMBIX MpeanpusTuii. Beibop comoctaBu-
MBIX MPEINPUATHA OCYILIECTBIIACTCS UCXOJI M3 aHAIN3a CXOJHBIX MPEANPHUATHIA MO OTPACIH, TPO-
IOYKIUH, TUBEPCUPUKAH TPOAYKIMH (YCIyT), )KH3HEHHOMY LMKy, reorpaduu, pasmepam, cTpa-
TETUH AEATEIBHOCTH, (PMHAHCOBBIM XapaKTEPUCTHKaM (pEeHTa0eIbHOCTH, TeMIlaM pocTta u mp.). [lo
ATOMY METOJy ONpEIeNseTCs CTOUMOCTh HEKOHTPOJIBHOTO MaKeTa aKIHii.

Memoo coenok (npoodasic) SBASETCS YaCTHBIM CIIy4aeM METOJla PbIHKa KanuTana. JlaHHbIH
METOJ] OCHOBaH Ha IIeHaX NPUOOPETEeHUs] KOHTPOJBHBIX MAKETOB aKIUIl CXOJHBIX HPEINPUATHIH,
a100 LeH MpHOOpETEeHUs LEJbIX aHAJOTHMYHBIX NpeanpusaThil. LleHa akiuil npuHuMaercs mo pe-
3yJIbTaTaM CIENOK Ha MHUPOBBIX (DOHIOBBIX phIHKaxX. [Io 3ToMy MeTOay ompeaensiercsi CTOUMOCTb
KOHTPOJILHOTO TTAKeTa aKI1i, MO3BOJISAIOIIETO MOJTHOCTBIO YIIPABIATH MPEATPUSITHEM.

Memoo ompacnesvix KoIghpgpuyuenmog 0CHOBaH Ha CIEUUAIBHBIX (OpMYIaxX U LIEHOBBIX
MOKa3aTeNsaX, UCTIONIb3YEMbIX B OTACIBHBIX OTPACIIAX MPOU3BOACTBA. DOPMYIIBI U LIEHOBBIE MTOKa3a-
TEJIM BBIBOISTCS SMIUPUYECKUM IIyTEM M3 JIAaHHBIX O Mpojaaxax mpeanpustuil. Vicnons3yercs s
OPUEHTHPOBOYHBIX OLICHOK MPEANPUATHH.

5.6.3. loxoaHbIH MOAX0

Jloxoonvtit n00Xx00 — METOIBI OIICHKH, KOTOPBIE NMPEoOPa3oBBIBAIOT OyaylIue CyMMBI (Ha-
npuMep, JACHEKHBIC MOTOKU WM JOXOJbI U PACXOJIbl) B OJHY TEKYIIYIO (TO €CTh TUCKOHTHPOBAH-
Hyt0) BenuunHy. OICHKA CIPaBeUIMBON CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, 000-
3HAYaeMOM TEKYIIUMH OXKUJIAHUSMHU PbIHKA B OTHOIICHHWHU YyKa3aHHBIX Oyaymux cymm [MCDO
(IFRS) 13, mpui. A].

K naHHBIM MeTOZaM OIIeHKH OTHOCsTCS, HarpuMep, [MC®PO (IFRS) 13, n.B11]:

(2) meTo1bl, OCHOBaHHBIC HAa pacueTe MpUBEACHHOM crouMocTu (cM. myHkThl B12-B30);

(b) Moxenu onpeneneHus eHbI ONIMOHA, Takue Kak Gopmyna biska — [loynza — Meprona
WM OMHOMHAJIbHAS MOJICITb (TO €CTh MOJIEIb, IPEAYCMAaTPUBAOILAS TUCKPETHBIN MOJX0/), KOTOPhIC
NpeyCMaTPUBAKOT PacueT MPHUBEICHHOW CTOMMOCTH M OTPAXKAKT KaK BPEMEHHYI CTOMMOCTbh, TaK
¥ BHYTPEHHIOIO CTOMMOCTh COOTBETCTBYIOIIETO OMIIMOHA; U

(c) MHOTOMEpHOAHAS MOJICTh M30BITOYHOW MPUOBUIH, KOTOpPAsk MCIOJB3YETCS Ui OIICHKU
CIPaBeIJIMBOM CTOMMOCTH HEKOTOPHIX HEMAaTEPUATbHBIX AaKTUBOB.
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Crnoco6 pacueta HPUBEICHHOW CTOMMOCTH, MCIOJIB3yEeMbIH JAJIsl OLIEHKU CIIPaBeUTMBOM
CTOMMOCTH, OYyJIeT 3aBUCETh OT (DAKTOB M OOCTOSITENHCTB, CIIENU(DPUIHBIX JIJIs1 OLIEHUBAEMOTO aKTUBA
WK 00s13aTebCcTBA (HampuMep, UIMEETCs JIM HaOJro1aemMasi pblHOYHAsE MH(OpPMAIHs O IIeHaX Ha CO-
IIOCTaBHMbIC aKTHUBBI HIIM 00S3aTE€IbCTBA), M OT HAIMYHS JOCTATOYHOro o0beMa JaHHbIX [MCDO
(IFRS) 13, n.B12].

Ilpusedennas cmoumocms (To €CTh MPUMEHEHUE JIOXOIHOTO TIOJX0/1a) — MHCTPYMEHT, UC-
MOJIb3YEMbBIH JIJIsI TOTO, 4TOObI MPUBECTH OYyAyIIHEe CyMMbI (Hampumep, JCHEKHbIC MOTOKU WIIH
CTOMMOCTHbBIC BEJIMUUHBI) K TCKYIICH BEIMYMHE, UCIIOJIb3Ys HEKOTOPYIO CTaBKY JUCKOHTHPOBAHUS

[MC®O (IFRS) 13, n.B13].

Jlox00nbiit n00x00 — COBOKYITHOCTb METOJIOB OLIEHKH, OCHOBAHHBIX Ha OINPENEICHUH OKU-
JaeMBIX JOXO0J0B OT HCIO0JIb30BaHus 00bekTa oneHku [PCO Nel, m.15]. JloxoaHbIH OAX0]] OCHO-
BBIBAaeTCs Ha npunyune odxcudanus. "CTOUMOCTh 00BEKTa ONpeaessieTcs TEKyIleld CTOMMOCTBIO J10-
X0JI0B, KOTOpPbIE MOTYT OBITh MOJIy4eHBI OT 00bekTa B OyaymieM". JlaHHBIN MPUHIUI YTBEPKIAET,
YTO TUMTUYHBIN MHBECTOP HIIM MOKYIATENb, IPUOOpeTaeT OOBEKT B 0KHUIAHUU TOTyICHHS OyayIInX
JIOXOJIOB WJIU BBITO]I.

J1oX0HBIH TIOJIX0]] PEKOMEHTyeTCsl TPUMEHSITh, KOTIa CYIIECTBYET JOCTOBEpHas nHpopMa-
Us1, TIO3BOJISIIONIAsI TIPOTHO3UPOBATh OYAyIIME JOXOJbl, KOTOPbIE OOBEKT OIEHKH CIIOCOOEH IMpH-
HOCHTB, & TAK)KE CBsA3aHHbBIC C 00BEKTOM olleHKH pacxo sl [DCO Nel, m.16].

Cornacuo [@CO Ne8, 11.9] B pamkax 00X00H020 n00X00a OLICHIIUK ONPEICIIAET CTOUMOCTh
00BEKTa OIICHKU Ha OCHOBE OKUJAEMbBIX OYIYIINX JEHEKHBIX MOTOKOB UM MHBIX MPOTHO3HBIX (hu-
HAHCOBBIX MMOKAa3aTelNeH NeATeILHOCTH OpPraHu3alliy, Beayiied ousHec (B 4aCTHOCTH, IPUOBLIH).

Cormacro [@CO Ne8, 1.9], nmpu onpeneneHnr CTOUMOCTH 0OBEKTa OIICHKU C MCIOJIbh30Ba-
HUEM METOJIOB MPOBEJICHHS OLEHKH OOBEKTOB OLEHKH JOXOJHOTO IMOJAX0Ja OLEHIIUKY CIEIyeT
MIPOU3BECTH MOATAIHBIN aHATN3 U PACUYEThl COTJIACHO METO/I0JIOTHH OIICHKH, B YaCTHOCTH:

a) BBIOpaTh MeTOJT (METObI) MPOBEACHHUS OIICHKH O0BEKTA OLICHKHU, CBS3BIBAIOIINN (CBS3bI-
BaIOIIKE) CTOUMOCTh OOBEKTA OIICHKHA M BEJIMUYUHBI OYIYIIMX JIEHEKHBIX MOTOKOB WIJIM MHBIX MPO-
THO3HBIX (DMHAHCOBBIX MOKa3aTeseil NesTeNbHOCTH OpraHu3alliy, Beayliel ousHec. Pacuer moxer
OCYIIECTBIISATHCS Yepe3 MPOTHO3UPYEMbIE ICHEKHbIE TOTOKH WM WHBIE MIOKA3aTeNN JeSTEIbHOCTH,
OKUJIAIOIIMECS B pacyeTe Ha BJIOKECHUS COOCTBEHHUKOB (COOCTBEHHBIM KamuTai). Pacuer moxer
OCYIIIECTBISATHCS Yepe3 MPOTHO3UPYEMBIE ACHEKHBIE TOTOKHU WM WHBIE TIOKAa3aTeNn AeATeIbHOCTH
B pacyeTe Ha BIOXKCHHs BCEX HMHBECTOPOB, CBSI3aHHBIX HA ATy MPOBEACHUS OIEHKU C OpraHu3aIu-
eit, Bemymiel OuzHec (MHBECTUPOBAHHBIN KAlMTAaj), CTOUMOCTh COOCTBEHHOTO KaIruTaja Onpesess-
eTcsl Aaliee MyTeM BBIYMTAHUS U3 MOJYYEHHON CTOMMOCTH BEJTUYHUHBI 0053aT€IBCTB TAKOW OpraHu-
3anuu (He YYTEHHBIX paHee Mpu (GOPMHUPOBAHHUU JICHEKHBIX MOTOKOB WM UHBIX MPOTHO3HBIX (Hu-
HAHCOBBIX MMOKAa3aTeleH IeATSIbHOCTH OpPraHu3alluy, Beayliei Ou3Hec);

0) ompenenuTh MPOJODKUTEIBHOCTh MEPHO/a, Ha KOTOPBIH OyJIeT MoCTpOeH HMPOTHO3 Jie-
HEXXHBIX MOTOKOB WM WHBIX ()MHAHCOBBIX TMOKa3aTeNei IesITeNbHOCTH OpPraHu3alliH, Beaylleil
OusHec (mporHo3HbI nepuon). [IpogomKUTENPHOCT MPOTHOZHOTO MEPHOJIA 3aBHCUT OT OXKHJIae-
MOTO0 BpEMEHHU OCTIKEHUS OpraHU3alueil, Beayliell Ou3Hec, cTaOWiIu3alud pe3ylbTaToB Jes-
TEJIBHOCTU WM €€ INpekpalieHus. B otuere 00 OleHKE TOKHO CoJEep’KaTbcs 0OOCHOBaHUE MPO-
JOJDKUTEILHOCTH TIEPHOa MPOTHO3UPOBAHUS,

B) Ha OCHOBE aHaJM3a MH(POPMAIIUHU O JCATEIBHOCTH OpraHU3alluu, BEAylei Ou3Hec, KOTO-
pasi Belach paHee B TEUCHHE PENPE3CHTATUBHOTO MEPUOJA, PACCMOTPETh MaKPOIKOHOMUYECKHE U
oTpacjeBble TEHJCHIIMH U MPOBECTH MPOTHO3UPOBAHHUE JICHEKHBIX MOTOKOB WM WUHBIX MPOTHO3-
HBIX ()MHAHCOBBIX MOKa3aTesel JesITeNbHOCTH TaKOW OpraHHU3alH, UCIIOJIb3YEMBIX B pacueTe Co-
[JIACHO BBIOPAaHHOMY METO/1y MPOBEICHUS OIICHKU O0OBEKTa OLIEHKH;

) ONpPENCTUTh CTaBKy JUCKOHTHPOBaHMS U (WJIM) CTaBKY KaUTaJIU3aI[MH, COOTBETCTBYIO-
Y0 BBIOPAaHHOMY METOJy TPOBEICHHUS OLICHKH 00bEKTa OIICHKH.

PacueT craBkM KamuTalM3allid, CTaBKH JUCKOHTHPOBAHUS JOJDKEH COOTBETCTBOBATH BBI-
OpaHHOMY METOJy MPOBEICHUS OICHKH O00OBEKTa OICHKH M BHJY JIEHS)KHOTO TMOTOKA (MM HHOTO
MOTOKA JIOXOJ0B, HMCIOJIb30BAHHOTO B pacyeTax), a TakKe YYHTHIBATH OCOOCHHOCTH TMOCTPOCHHS
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JICHE)KHOTO MOTOKA B YacTH ero MHMISIMOHHON (HOMHHAIBHBIA WM PEabHBIA ICHEKHBIH MOTOK)
1 HAJIOTOBO# (JIOHAJOTOBBIN HJIH ITOCIICHAIOTOBBIN IEHEKHBIH ITOTOK) COCTAB/ISIONIUX;

) eciy ObLI BBIOpaH OJIMH M3 METOJIOB NIPOBEJCHUS OLIEHKH 0OBEKTa OLICHKH, ITPH KOTOPBIX
UCIIOJIb3YETCS JTUCKOHTHPOBAHUE, OIPEICIUTh IMOCTIPOTHO3HYIO (TepMUHAIBHYIO) CTOMMOCTb.
Ilocmnpoenosnas (mepmMuHaibHAst) CMOUMOCHb — 3TO OXKUAAaeMas BEJIMYMHA CTOMMOCTU Ha /ATy
OKOHYaHMS IIPOrHO3HOIO MEPUOJA,;

€) MPOBECTH PacueT CTOMMOCTH COOCTBEHHOTO WJIM HHBECTHPOBAHHOTO KallUTala OpraHu3a-
UM, Beaylied OW3HEC, C Y4eTOM PBIHOYHOW CTOMMOCTH HEOINEPALMOHHBIX aKTHBOB U 00s3a-
TEJbCTB, HE MCIIOJIB30BAHHBIX paHee MpH (OPMUPOBAHMY IEHEKHBIX IIOTOKOB, MJIM UHBIX (PMHAHCO-
BBIX IOKa3aTesei NesTeIbHOCTH OpraHu3alyy, Beaylield Ou3Hec, BHIOPAHHBIX B paMKax MpUMeEHe-
HUS TIOXOJHOTO MOJIX0/a,;

) TIPOBECTH PACYET CTOMMOCTH 0OBEKTa OLICHKH.

OweHka crpaBe/IMBON CTOMMOCTH aKTHUBA MM 0053aTEIbCTBA C MCIOJIB30BAHUEM pacueTa
NPUBEACHHON CTOMMOCTH IPEIONIaraeT YCTAaHOBICHHE BCEX CIICAYIOIIUX 3JEMEHTOB C IO3UIHNA
YYaCTHHUKOB pbIHKa Ha aaty ounenku [MC®PO (IFRS) 13, n.B13]:

(a) pacueTHO# OICHKM OyIyIIUX JACHEKHBIX OTOKOB B OTHOLICHUY OLICHUBAEMOI'O aKTHBA
WK 0013aTENLCTBA;

(b) oxmnanuii B OTHOIIEHHH BO3MOXKHBIX KOJICOAHUI BETMYMHBI U BPEMEHU BO3SHUKHOBEHHSI
JCHEKHBIX TOTOKOB, OTPAYKAIOIIUX MPUCYLIYIO ICHEKHBIM IIOTOKaM HEOTIPEICICHHOCTb;

(C) BpeMeHHOH CTOMMOCTH ACHET, PEICTABICHHON CTaBKOM 10 O€3pHCKOBHIM MOHETAPHBIM
aKTHBaM, CPOKM IOTAIICHHUS VI JFOpalysi KOTOPBIX COBIAAAIOT C IEPUOJIOM, OXBATHIBAEMbBIM JI€-
HE)KHBIMHM TTOTOKaMH, ¥ KOTOPbIE HE INPEJICTABISIOT HUKAKOW HEONPEICIICHHOCTH B OTHOIICHUH
CPOKOB M pHCKa J1e(oJTa Ui ux aepxareis (To ecTh 0e3prCcKoBast IPOIICHTHAS CTABKa);

(d) uensl 3a cornacue MUPUTBCS C HEOIIPEACICHHOCTBIO, IPUCYILEH JEHE)KHBIM OTOKaM (TO
€CTh MPEMHS 32 PUCK);

(e) mpyrux (axTopoB, KOTOpPbIE YYaCTHHKH PBIHKA MPUHSUIM Obl BO BHUMAHHUE B CJIO)KUB-
MIUXCSL 0OCTOSTENLCTBAX;

() B oTHOIIEHMH 00sI3aTENBCTBA — CBSA3aHHOTO C HUM PUCKa HEBBIIOJHEHNUS, BKIIIOYas CO0-
CTBEHHBI! KPEITUTHBIH PUCK OpraHu3aIiu (TO eCTh JINIa, 00SI3aHHOTO TIOTACHTh JIONT).

5.6.4. CornacoBaHue pe3yabTaToB. UTOroBasi oljeHKa CTOUMOCTH

Cornacao [@CO Nel, m.23r], mpoBeJcHHE OIIEHKU BKIIIOYAET coriiacoBaHue (B ciydae He-
00XOIUMOCTH) PE3YJIHTATOB M OMPECICHUE UTOTOBON BEJIMYMHBI CTOUMOCTH 0OBbEKTa OLICHKU

Cornacao [@CO Nel, m.25], B ciyuae MCIOJIB30BaHUS HECKOJIBKHX TOJXOJIOB K OLICHKE, a
TaK)Ke UCTOJIb30BaHUs B PaMKaX KaKOro-ITu00 13 MOAX0JI0B K OIICHKE HECKOJIBLKUX METOJIOB OI[EHKU
BBITIOJIHSETCS PEBAPUTEIBHOE COTIACOBAHUE MX PE3YIbTATOB C LENbIO MOJYyUYEHUS TPOMEXKYTOU-
HOTO pe3yibTaTa OIEHKH OOBEKTa OIEHKU JaHHBIM MOAX0J0M. [Ipu coriacoBaHuu CyIIeCTBEHHO
OTIIMYAIOMINXCS TPOMEKYTOUHBIX PE3YIbTaTOB OIICHKH, MOTYYEHHBIX PA3THUYHBIMU MTOAX0aMHU UIIH
METO/IaMH, B OTYETe HEOOXOOUMO OTPa3uTh MPOBEICHHBIA aHAIU3 M YCTAHOBJICHHYIO MPHUYHUHY
pacxoxaeHui. CylnecTBeHHbIM MPU3HAETCS TAKOE OTINYHE, IPU KOTOPOM PE3YIbTAT, MOTy4YEHHBIN
pU IPUMEHEHUH OJTHOTO MoAX0/a (MeTo/1a), HAaXOAUTCS BHE TPAHUI] YKA3aHHOTO OI[CHITUKOM JHa-
Ma30Ha CTOUMOCTH, MOJTYUCHHOU NP MPUMEHEHHUH APYroro noaxoaa (Meto1oB) (pu HATUYHH).

Cornacuo [®CO Ne3, n.8k], B oTueTe 00 OlEHKE JOJKHO COJIEPIKATHCS OMMCAHUE TIPOLIC Y-
PBI COTJIACOBAaHUS PE3YJIbTATOB OLIEHKU U BBIBO/JIbI, OJTYYEHHbIE HA OCHOBAHUM MPOBEJACHHBIX pac-
YEeTOB M0 Pa3IUYHBIM MOAXO0AaM, a TAaK)Ke MPHU HCIIOIb30BAHUH PAa3HBIX METOJIOB B paMKaX MpUMe-
HEHUs KaXI0T0 MOJIX0/a, C EeIbI0 ONPEACTICHIS] HTOTOBOM BEIMYMHBI CTOUMOCTH, THOO0 MPU3HAHKE
B KQU€CTBE UTOTOBOI BEJIMUYUHBI CTOMMOCTHU PE3YJIbTaTa OJJHOTO U3 MOAXO0/I0B.

Cornacuo [@CO Nel, m.26], mociie nmpoBeJCHUsT MPOLEAYPhl COTJIACOBAHMS OLCHIIUK TI0-
MHUMO yKa3aHHUs B 0T4eTe 00 OIIEHKE UTOTOBOW BENIWYMHBI CTOUMOCTH O0OBEKTA OLICHKH UMEET Mpa-
BO MPUBOJIUTH CBOE CYXJEHUE O BO3MOXKHBIX I'DAHUIIAX WHTEPBAJA, B KOTOPOM, 10 €r0 MHEHUIO,
MOET HAXOAUTHCS 3Ta CTOUMOCTD, €CJIM B 33JJaHUU Ha OLIEHKY HE YKa3aHO MHOE.
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[Ipu pacuere crpaBeIMBOW CTOMMOCTH B YacTU COTJIACOBAHUS PE3yIbTAaTOB HEOOXOIMMO
pykoBoJicTBOBaThCs TpedboBanusmu MCDO.

B HekoTOpBIX ciydasx OyAeT YMECTHBIM MPUMEHEHHE OJHOTO METOJIa OICHKH (Hampumep,
IpU OIICHKE aKTHUBA WU 005S3aTENbCTBA C MCIOJIH30BAHHWEM IICHOBBIX KOTHPOBOK HAa aKTUBHOM
PBIHKE [UIS MICHTHYHBIX aKTHBOB MJIM 00sI3aTeNbCTB). B mpyrux ciyyasx ymMecTHbIM OyneT mpume-
HEHHE HECKOJIBKUX METOJIOB OLICHKU (HampuMmep, Takas HeOOXOIMMOCTh MOXET BO3HHKHYTH TpHU
OLICHKE CIMHUIIbI, TCHEPUPYIOLICH NECHEKHBIC TOTOKHU). ECIU ISl OIICHKH CIIPAaBEUTMBOM CTOUMO-
CTH HCIOJIb3YETCSI HECKOJIBKO METOJIOB OIICHKU, TO MOJYYCHHBIC PE3y/bTaThl (TO €CTh COOTBETCT-
BYIOIIIME WHIUKATOPBI CIPABEJTUBOM CTOUMOCTH) CJICIYET OLIEHUTh C YYETOM Pa3yMHOCTH CTOMMO-
CTHOT'O JIMana3oHa, 0003HaYeHHOTO MOTYYeHHBIMU pe3ynabTaTamu. OleHKa CrpaBeJInBON CTOMMO-
CTH TpeJACTaBiIseT co00H Ty BEIMYMHY B Mpeleiax JaHHOTO JUara3oHa, KoTopas sBIseTcs Hanbo-
Jiee TIOKA3aTeNbHON B OTHOUICHHH CIPABEUIMBON CTOMMOCTH B CIIOKHUBIIUXCS OOCTOSTEIHCTBAX
[MC®O (IFRS) 13, m.63].

Takum 0Opa3om, MpH HCIOJIB30BAHUH HECKOJIBKUX METOJIOB OLIEHKH Ui pacueTa CrpaBe-
JIMBOM CTOMMOCTH aKTHBa, 00S3aTelIbCTBA WIM OOBEKTA OLICHKH B IIEJIOM B KAYCCTBE 3HAUYCHUS
CIIPaBEUTMBOM CTOMMOCTH BBIOMpAETCs 3HAYCHHE, KOTOPOE MOITYICHO OJHHUM U3 METOOB OIICHKU U
ABIISIETCA Hanbosiee mokaszareabHbIM. CorlacoBaHUE CTOMMOCTH MPUMEHEHHBIX METOIO0B OLICHKH B
yacTH 000OIICHUS PEe3y/IbTaTOB U pacyera CpeaHero (CpeIHEB3BEIICHHOT0) 3HAYCHUST CTOMMOCTHU
HE MPOBOJIUTCH.

5.6.5. BbI6Op 1M01X0/10B M METO/I0B OLIEHKU 00bEKTA OLlEeHKH

B oTueTe 10KHO OBITH OMMCAHO 0OOCHOBAHKME BHIOOPA MCIIOJIB3YEMbIX MOJX0/I0B K OLICHKE
[®CO Ne3, 1.8u].

[Tpu BBIOOpPE HCIHOIB3YEMBIX MPHU MPOBEACHUH OLEHKU TOAXOJOB CJICIyeT YYUTHIBATh HE
TOJILKO BO3MOXKHOCTH MPUMEHEHUS KXKIOTO U3 MOIXO0I0B, HO U IEJIM U 3a][a4ll OLCHKH, MPEIoia-
raeMoe¢ HUCIOJIb30BaHUE PE3YJIbTATOB OILICHKHU, JOMYIICHHUs, MOJHOTY U JOCTOBEPHOCTh MCXOHOU
uHpopmanmu. Ha ocHOBe aHann3a yka3aHHBIX (PaKTOPOB OOOCHOBBIBAETCS BBIOOP TMOJIXOJIOB, MC-
MoJIb3yeMbIX oreHIukoM [@CO Nel, m.11].

OICHIIMK BIpPaBe CaMOCTOSATEIBHO OMNPEACISITh HEOOXOJUMOCTh MPUMEHEHHS TeX WIIH
WHBIX TMOJXOJ0B K OIIEHKE M KOHKPETHBIX METOJIOB OIICHKM B paMKaX NMPUMCHEHHUS KaKIOro U3
noaxo10B [PCO Nel, m.24].

Bun onpenensiemoil CTOMMOCTH 00BEKTa OLIEHKU — CIIPABEUINBAasi CTOUMOCTD.

OueHka crpaBeyIMBON CTOMMOCTH OCYILIECTBISETCS sl KOHKPETHOTO aKTHBA WM 00s3a-
tenberBa [MCDO (IFRS) 13, n.11]. Tot dakr, sBAsSeTCS U aKTUB WIH 00S3aTEIBCTBO OTICIbHBIM
aKTHUBOM HJIM 0053aTeNbCTBOM, TPYIION aKTUBOB, TPYIION 00s3aTeIbCTB WIK IPYIION aKTUBOB U
00s3aTeNnbCTB AJIs Leneil NPU3HaHUS WM PACKPBITUS MHPOPMALMH, 3aBUCUT OT €ro eIMHHIIbI yueTa
[MC®O (IFRS) 13, m.14].

OObekT oneHku — 1 (oHa) 0ObIKHOBEHHAst iMeHHast akuus [TAO "TIpuam™.

[TosTomy enuHuIa yuera oobekTa olleHKH B OTuere 00 OI[EHKE — MPONOPLUOHATIbHAS 10
npaB (aknuii) Ha OW3HEC, KaK MHTETPUPOBAHHYIO COBOKYITHOCTh BUJOB ACATEILHOCTH U aKTHBOB
WM TPYIIITY aKTUBOB U 00s13aTenbeTB (11.5.5 OTueTa 00 OlleHKE) MPH JOMYIEHHH O HETIPEPHIBHOCTH
JesITebHOCTH 3TOro OusHeca (1.4 OTueTa 00 OLICHKE).

Llenb OLIEHKH — OMpeAEieHNUEe CIPaBEJIMBOM CTOMMOCTH OOBEKTa OLIEHKU Ul OTPAKEHUS
BO BHYTPEHHEM YyueTe 3aKpbhITOrO MaeBOr0 MHBECTUIMOHHOTO (POHIA CMELIaHHbIX WHBECTHIMN
"Bo3poxnenne Adxazuu'.

Hcxons U3 1enu OLEHKH, 00BbEKT OLEHKHU MOCIe MPOBEACHUS OLICHKH OTpaXaeTcs Mo CIpa-
BEJIMBOM CTOMMOCTH B COCTaBE aKTMBOB 3aKpBITOTO MaeBOTO MHBECTHUIIMOHHOTO (hOHJA CMEIIaH-
HBIX HHBecTUIMH "Bo3poxnenue A6xazuu'.

Takum o0Opa3oM, A pacueTa CHpPaBEAJIUBOM CTOMMOCTH OOBEKTa OLEHKH HEO0O0XOAMMO
nposesienne oneHku O6usHeca (ITAO "Ipuam™) u manee — pacdera NMPONOPLHOHATBHOM JOJIU MpaB
(1 akimu, makeTa akmuil) 3TOoro OM3Heca Ui OTPAKEHHsT CTOMMOCTH aKkTHBa (0OBEKTa OICHKH) BO
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BHYTPEHHEM ydeTe 3aKphITOr0 MaeBOro MHBECTHUIIMOHHOTO (POHAA CMEUIaHHBIX MHBECTUIMH "Bo3-
poxaeHue A6xazun'.

CpaBHUTENBHBIN (PHIHOYHBIH) IMOIXO/ JUIS pacyeTa CTOMMOCTH O0BEKTa OLCHKH HE IpHUMe-
HSUICA UCXO/IA U3

® OIHUCAaHUs CPAaBHHUTEIHLHOTO (PBIHOYHOTO) MOAXOJA K OIEHKE M TPeOyeMBIX MCXOJHBIX
JAHHBIX JUTs IpoBeacHus oneHkH (11.5.6.2 Otyera 00 oreHKe);

e omnucanus u aHanu3a nesrensHoctd [TAO "[Ipuam” (1m1.6-11.8 Otuera 00 oneHke);

® TOro oOCTOSITENbCTBA, YTO PHIHOYHBIC CIIEJIKU, CBSA3aHHBIC C UJCHTUYHBIMU HJIU COTIOC-
TaBUMBIMHU (TO €CTh aHAJOTUYHBIMHU) OPTaHM3ALUSIMU Ha PHIHKE BBISIBUTH HEBO3MOIKHO.

JIOXOIHBIN MOAXOM Ui pacyeTa CTOMMOCTH OOBEKTa OLIEHKU HE MPUMEHSUICS BCIEACTBUE
TOTO, 4TO'

IIPOrHO3bI J0X00B U pacxonoB ITAO "IIpuam"” oTcyTcTBY!OT,

3HAYUTEIbHbIE W3MEHEHHUs PETPOCIEKTUBHBIX IOKaszareiei a0xonoB U pacxonos I[TAO
"[Ipuam” He MO3BOJISAIOT CIPOTHO3UPOBATH MX U3MEHEHUS B OyIyIIeM.

Jlns pacueTa CTOMMOCTH 00beKTa OLeHKH B OTuere 00 OLleHKE MPUMEHEH 3aTpaTHbIM MOoJ-
X0/ K OIIeHKe. B paMKax 3aTpaTHOro 1mojaxojia uCHoiIb30BaH METO/ YHCTHIX AKTUBOB.

5.7. Tlpomuecc oeHKH

Cornacro [@CO Ne3, 1.8u] B oT4ere 00 OIEHKE JODKHO COJCPIKAThCS OMHMCAHKUE MPOIIecca
OLIEHKH OOBEKTa OLIEHKH, MO3BOJISIONIEE MOIB30BATENI0 OTYETa 00 OIIEHKE MOHSTh JIOTUKY Mpoliec-
ca omnpeJieNieHUsi CTOMMOCTH ¥ COOTBETCTBUE BBIOPAHHOTO OICHIIMKOM MeTOoJa (METOJ0B) OOBEKTY
OLIEHKH, OTpeAeIsieMOMY BUIY CTOMMOCTH M TPEANOJaraéMoMYy HCIIOIb30BAHUIO PE3yIbTaTOB
OLIEHKH.

IIpoyecc (npouedypa) ouenku — TOCIEAOBATEILHOCTh ONPEAEICHHUS CTOMMOCTH OOBEKTa
OLIEHKH, BKJIIOYAIOIINN B ce0si COBOKYITHOCTh IIPUEMOB, 00€CIIeUnBaOLINX Mpoliecc cOopa 1 aHaU-
3a JIaHHBIX, MPOBEJICHHS PACUETOB CTOMMOCTH OOBEKTA OLIEHKU U 0(pOPMIICHHUS pe3yabTaTOB OICH-
ku. CornacHo [@CO Nel, m.23], npoBeieHHe OLEHKH BKIIOUACT CJICTYIOLIHE ATAIIbI:

a) 3aKJII0YCHHUE JIOTOBOpA Ha MPOBEICHNE OLCHKH, BKJIIOYAIOIIETO 33/IaHKe Ha OLICHKY;

0) c6op u aHanu3 HQGOpPMALIUHU, HEOOXOAMMOM JIJIsl TPOBEICHHS OLICHKH,;

B) IPUMEHEHNE NOAXOJIOB K OIIEHKE, BKIIIOYasi BHIOOP METOAOB OLEHKH M OCYIIECTBIICHHE
HEOO0XOAUMBIX PAaCUETOB;

r) coriacoBanue (B ciaydae HEOOXOJMMOCTH) PE3yJIbTaTOB U ONpE/IeICHHE UTOTOBOI Beu-
YUHBI CTOUMOCTU 00BEKTa OLICHKH;

) COCTaBJICHUE OTYETa 00 OIICHKE.

HpOI_ICCC OLCHKH BKITIOYAJI CJICAYHOIIHUC HAITPABJICHU A HCCIICIOBaHUM

1. OHpCI[CJ'IeHI/Ie NPEANOCHIIOK OLICHKH: IIPOBCICHUC HpeﬂBapHTeHLHOﬁ I/IIIeHTI/I(bI/IKaLII/II/I
00BeKTa OLICHKH, OIIPCIACIICHHUEC ICIH HpOBOI[HMOfI OLCHKM MW BHIA OHpC,Z[GJIHGMOfI CTOUMO-
CTH,O0IIPCACICHUE NaThl OLICHKH, COCTABJICHUEC IICPCUYHS IlOHYIL[eHI/II‘;I 151 Ol"paHI/I‘leHI/Iﬁ Ipu MmpoBEac-
HHMM OLICHKM, 3aKJIIFOYCHUEC NOroBOpa (I[OHOJ'IHI/ITGJ'ILHOFO Corjiali€Hus K ,I[OFOBOPY) Ha MMPOBCACHUC
OLICHKH.

2. C60p U aHaJIU3 JAHHbIX. C60p W aHaJIn3 JAaHHBIX, OTHOCAIIUXCA K 06’beKTy OLICHKH, OIIN-
canre o0OBeKTa OLICHKH, MaKpOBKOHOMI/I‘{eCKI/Iﬁ AHaJIN3, OTpaCHCBOﬁ AHaAJIN3, (I)I/IHaHCOBO-
SKOHOMMYECKUH aHAJINU3 AEATEILHOCTH Hpe,[[HpI/IHTI/IH.

4. OHpeI[eJ'IeHI/IC CTOMMOCTH OOBEKTa OICHKU C NMOMOIIBIO PA3JIMYHBIX MOJAXOHOB. 000CHO-
BaHHBIM OTKa3 OT MCIIOJIb30BaHU CPAaBHHUTCIIBHOI'O U JOXOJHOI'O MOAXOJ0B AJId pacue€Ta CTOUMOCTU
00beKTa OLCHKH, pacyueT prHO‘lHOfI CTOUMOCTH 00bEKTa OLCHKH 3aTPATHBIM IIOAXOIOM.

5. CornacoBaHue PE3yJIbTaTOB U OHNPCACIICHUC WTOrOBOM BEJIMYMHBI CTOMMOCTH OOBEKTa
OLICHKH.
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6. OIMCAHUE OFBEKTA OLHEHKH

6.1. KoimyecTBeHHBIE M KaYeCTBEHHbIE XapaKTCPUCTUKHU 00beKTa OICHKH

Oo0bekT oneHkn (pusmyeckue cBoiicTBa 00bekTa omeHkH): 1 (0aHA) OOBIKHOBEHHAs
umenHas akius [Ty6nmunoro akunonepHoro obmiectsa "[Ipuam™ B coctaBe makera akiuii ot 75%
10 100%. I'ocynapcTBeHHBIN perucTpalnoHHbI HoMep Bbimycka: 1-01-73835-H.

Mecrto naxoxzaenus [TAO "Ilpuam™: 119034, r.Mocksa, nepeynok JleBumHckuii M., 10m
10, momemienue 1V, oduc 2.

CoOcTBeHHMK 00beKkTa oumeHkH Ha aaty omenku: OOO "VK "AI'AHA" V. 3IIU®
CMeIlIaHHbIX HHBecTUlMH "Bo3poxaenne Adxasuu'.

HNmyiecTBeHHbIE IPAaBa HA 00bEKT OLEHKHU: TIPAaBO COOCTBEHHOCTH.
OrpannyeHusi NpaB U oOpeMeHeHUsl, CBSI3aHHbIE ¢ 00bEKTOM OLIEHKH: HE BBISIBICHBI.

CBeeHusi 00 M3HOCe, YCTapeBaHUM 00beKTa OUEHKH: (u3nyeckuii u3HOC, (QyHKUIHO-
HAJIbHOE M BHEIIHEE YCTApEeBaHUs XapaKTEpPHbI B OCHOBHOM Il MaTepUalbHbIX Bemieil. OObekT
OLICHKHU — MAKeT aKIMH, 3aKpeIUIIOINI TpaBa akIMOHepoB. I1107ToMy 00BEKT OIIEHKH HE MOJICKHUT
KaKUM-JINOO BUJAaM U3HOCA M yCTapeBaHUI.

KosimyecTBeHHbIE M KayeCTBEHHbIEe XapAKTEPUCTUKH 3JIEMEHTOB, BXOASAIIUX B COCTAB
00beKTa OLEHKH, KOTOPble MMEKT clelM(UKY, BIUSIONIYI0O HA Pe3y/ibTaThl OLlEeHKH 00beKTa
OLIEHKH: B pe3yibTaTe 00ciIe0BaHUs 00bEKTa OLCHKH HE OBLIO BBISBICHO 3JEMEHTOB, BXOISIINX
B COCTaB O0BEKTa OLIEHKH, MMEIOUIMX CIEHU(UKY, BIUSAIOUIYIO Ha PE3yJabTaThl OLEHKU OOBEKTa
OLICHKH.

HNudpopmanusi 0 TeKylleM MCNOJIb30BAHUM 00bEKTa OLEHKHU: rnakeT akuuid [Ty6nuunoro
aKIMOHEPHOTO O0IIeCTRa.

Jlpyrue ¢pakTopbl H XapaKTepPHUCTHKH, OTHOCSIIMECH K 00bEeKTY OLEHKH, CYLIEeCTBEHHO
BJIUSAIOIIME HA €r0 CTOMMOCTb. HAa CTOMMOCTh OOBEKTa OICHKH BJIMSIOT MUTOTU U MEPCIEKTHUBHI
JeSITeTbHOCTH OOIECTBa, MAKeT aKIUKi KOTOPOTO SIBJIIETCSI 00BEKTOM OIIEHKH, a TaKKe PUCKU CBsl-
3aHHBIE C JESATEIBHOCTHIO 3TOrO 0OIIEeCTBA.

6.2. Onucanne KOMINAHUU-DMHTEHTA OIICHUBAaECMbIX ammﬁ

IIy6simunoe akuuoHepHoe odmectBo 'Ilpmam' 3apeructpupoBano 18.06.2010 r. Oc-
HOBHOI rocynapcTBeHHBIN peructpaunoHHbiii HoMmep: 1107746494646. HaumeHoBaHUE perucTpH-
pytomiero opraHa: MexpaiionHas wuHcnekius PenepanbHON HamoroBoil ciayx6b1 Ned6 1o
r.Mockse. UHH 7704757470.

Mecto nHaxo:xaenusi Oomecta: 119034, r.Mocksa, nepeynok JleBmunckuii M., gom 10,
nomerienue 1V, opuc 2.

JlaHHbIe 0 (pUPMEHHOM HAHMEHOBAHHMM IOPUANYECKOT0 JIMIA:
[TonmHoe HaumeHnoBanue: [lyoanuHoe akimoHepHoe obmectBo “Ilpuam”. CokpaiieHHOE Ha-
umenoBanue: [TIAO "Tlpuam".

IIpe:xxnne HaumenoBanus ITAO "Ilpuam': 3akpeiToe akumonepHoe ooOmectBo "IIpuam”
(3AO "IIpuam").

YeraBusbiii kanutaa [TAO "Tlpuam™ Ha naty omenku cocrasisger 335 300 000 (Tpucra
TPUALATH NATh MHJUTMOHOB TPHCTA Thicsu) pyoned u pasaenen Ha 335 300 000 (Tpucra Tpuauath
ISTh MHJUIMOHOB TPHCTAa THICSY) OOBIKHOBEHHBIX MMEHHBIX aKIUi, HOMHHAIBHOH CTOMMOCTBHIO
1,00 (omun) py0nb kaxnaas akuus. ['oc. per. Homep Bbimycka: 1-01-73835-H or 10.08.2010 r.
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Ta6bnuua 2. CTpykTypa akLilMOHEepHOro kanuTana (Ha AaTy OLeHKH)

KoanvecrBo ak- % oT ycTaBHOT0 HomunanbHas
AKIIOHep N .
Ui, 1T, Kanurajia CTOMMOCTb, py0Jteii
AxtnmonepHoe o6mecTBo "Crernuain3upoBaHHBINA JIETI03H- o
tapuii "MHONHUTYM" (HOMUHAJIBHBIN JepXKaTElb) 315 182000 94,00% 315 182000
Kommnanus Xotdukc Tperiauar Jlnmuren 15 088 500 4,50% 15 088 500
00O "Crparerus u TuaepCTBO" 5012735 1,495% 5012 735
(U3UIECKOE JIHII0 16 765 0,005% 16 765
HUTOIO: 335 300 000 100% 335 300 000

OcHoBHoIi Bua gesTeqabHocTH — Ko OKBO/JI 65.23.1 "®unancoBas qesTEIbHOCTD'

Buasb nesareabnoctu ITAO "'Ilpuam™:

L] KaIlInTaJIOBJIOKCHUS B IICHHBIC 6yMaFI/I;

KaIlUTaJI0BJIO)KEHUS B COOCTBEHHOCTD,

ACATCIbHOCTDH XOJII[I/IHF-KOMHaHI/Iﬁ B 06HaCTI/I (I)I/IHaHCOBOFO HOCpeI[HI/I‘-IeCTBa;
KOHCYJBTUPOBaHUE IO BOIIPocaM (PMHAHCOBOTO MOCPETHUIECTBA;
IIPEIOCTABJIEHUE IIPOUNX YCIIYT,

KOHCy.]IBTI/IpOBaHI/Ie 110 BOHpOC&M KOMMep‘-IeCKOI\/'I NCATCIIbHOCTU U ynpaBHeHI/IH;
NeATeNbHOCTb IO YIPaBJICHUIO (PMHAHCOBO-TIPOMBIIUICHHBIMU TPYIIIAMU,;
ACATCIBbHOCTD 110 YHpaBJIGHI/IIO XOJAUHT-KOMIIAHUSIMMU,

UCCIeI0BaHUE KOHBIOHKTYPBI PHIHKA.

B cooTBeTcTBHE C yupeauTENbHBIMEU ToOKyMeHTaMu (Y cTaBOM) aKIIMOHEPHI NMEIOT NMPaBo:

® [0JIy4aTh MPUUUTAIONIYIOCS UM YacTh PACHpeesieMOl MpUObLIH (TUBUICHIOB) OT JIes-
TenpbHOCTH OOIIEeCTBa B MOPSAKE, YCTAHOBICHHOM Y CTaBOM;

e Moay4arh HHPOPMAIIUIO, Kacarouyrocs aestensHoctu OOmecTBa B MOPsIKE U 00beMax,
ycraHaBnuBaeMbIx O0IecTBOM;

® [OJyYaTh YacTh UMYIIECTBA WX JPYTrUX akTUBOB OOIECTBa, pacmpeneisieMbiX B CIy-
qae nukBuaanuu OOIecTBa, MPOMOPIHOHATBHO KOJIMYECTBY aKI[Ui, KOTOPHIMU OHH BIIAJICIOT;

® y4acTBOBAaTh B yrpasieHun OOIIECTBOM B COOTBETCTBUU C Y CTaBOM U 3aKOHOJATEIBCT-
BOM Poccuiickoi @enepauny;

e yuacTtBoBaTh B OOHIMX COOpaHUSIX aKIIMOHEPOB JIUYHO WM Yepe3 MOTHOMOYHOTO Mpe/-
CTaBUTEII,

® BHOCHUTH MPEIOKEHUs Al paccMoTpeHus O0muM cobpanuem akiuoHepos, CoBeToM
JTUPEKTOPOB U Apyrumu opraHamu OOmiecTBa B MOPSIKE, YCTAHOBIEHHOM YCTaBOM, WHBIMU JIO-
KanpbHBIMH akTaMu OOIIecTBa, a Takke 3aKoHoAaTeIbCcTBOM Poccuiickoit denepanuuy;

® OCYILECTBJIATH MHBIE IIpaBa B COOTBETCTBUM C 3aKOHOAATENBCTBOM Poccuiickoii Pene-
pauuu.

MCTOYHUKM MHpOpMaLMK:  ydpeanuTenbHble AOKYMEHTbI, MHpopMauust 3akas4vmka OLEHKN
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7. MAKPOOKOHOMUYECKHUM U OTPACJIEBOM AHAJIN3

7.1. OcHOBHBIE (l)&KTOpLI CONHAIBHO-9KOHOMHAYCCKOI'0O Pa3BUTUA Poccun

OxoHoMuueckoe pazsutue Poccun B 2009 r. mporcxoauio moj BIMSHUEM MHUPOBOTO (u-
HAHCOBOTO KpH3Hca. Pe3koe yxynuieHne BHEUTHEOKOHOMUYECKUX YCIOBUH, MaJeHUE IKCIIOPTa, OT-
TOK KamnuTala U MPUOCTAHOBKA OAHKOBCKOTO KPEIUTOBAHUS MPUBENN K 3HAUUTEILHOMY COKpAIlle-
HUIO MTHBECTUIIMOHHON aKTUBHOCTH U CHaay B MPOMBIIIICHHOCTH B TIEPBOM IMOJIYTOHH.

3a 2009 r. BBII cuusmics Ha 7,8%. B 2010 r. poct BBII BoccranoBuiics u coctasui 4,5%.
Boccranosnenuto pocta B 2010 r. cnoco6cTBOBaNO yIydIlIEHHE CUTYallud B MUPOBOM 3KOHOMUKE,
O’KMBJICHHE BHELIHErO CIpOca M POCT LIEH Ha ChIpbeBble ToBaphl PP, BoccTaHOBICHUE (POHIOBBIX
MH/IEKCOB, BOCCTAHOBJIEHHE BHYTPEHHETO CIIPOCa.

B nagane 2011 r. s5koHOMHYECKHI pocT ocnad, Mpexae BCEro u3-3a 3HAUUTEIILHOIO CHUXKE-
HUS MHBECTHIIMOHHOTO cripoca. Jlajgee mpoMCXOIUIO MOCTENEHHOE HapallBaHUE TEMIIOB POCTA.
ITpupoct BBII B 2011 r. cocraBuin 4,3%.

B 2012 r. pa3BuTue pocCUCKON SKOHOMUKHU XapaKTEPH30BaIOCh 3aMeJICHUEM MHBECTHIIN-
OHHOTO M MOTPEOUTENILCKOTO CIpoca, Ha (pOHE YCHIICHUSI HETaTUBHBIX TEHACHIMI B MUPOBO IKO-
HOMUKE U ociiabnenus BHenHero cipoca. [Ipupoct BBII B 2012 r. 3ameuics u coctasui 3,5%.

B 2013 r. nuHaMuKa SKOHOMHYECKOTO pocTa pe3ko 3amemminack. Poct BBII coctasun 1,3%
npotuB 3,5% B 2012 r. Co cTOpOHBI IPOU3BOICTBA ITO 3aMEJICHHE, MPEX/E BCEro, ObUIO CBS3aHO
C JIMHAMHUKOW MPOMBIIUIEHHOTO MPOU3BOJICTBA, ONTOBOM M PO3HHUYHOW TOPTOBIIM, CTPOUTEIHCTBA,
orepanuil ¢ HeJABMKUMBIM UMYIIECTBOM U YUCTBIX HAJIOTOB Ha MPOAYKTHL. CO CTOPOHBI UCTIOJIb30-
Banus BBII 3ameanenue pocra Obl1o obecriedeHo TMHAMHUKON MOTPEOUTEIhCKONW aKTUBHOCTH Ha-
CeJICHUs U JMHAMHUKOW HAKOIIJICHHUSI OCHOBHOT'O KaluTaia.

Makposkonomuueckas cutyarus B 2014 r. xapakrepruzoBanack HOCTETIEHHBIM ociabJIeHneM
muHaMuku pasButus. [Tpupoct BBIT coctasuin 0,7%. O60ocTpenne reonoauTuYeckoil 00CTaHOBKU U
yCUJICHHE YKOHOMHUYECKUX CaHKIMH B oTHomeHnd Poccuun B 2014 r. mpuBenu K pocTy Heompe/e-
JICHHOCTH M PE3KOMY YXYJILIEHUIO Ou3Hec-yBepeHHOCTH. OrpaHMYeHHe JTO0CTYIa POCCUMCKUX KOM-
NaHUH K MEeXIyHapOIHBIM (PMHAHCOBBIM pecypcaM U Y)KeCTOUYEHHE JIEHEKHOM MOJUTHKH MPUBEIU
K POCTY CTOMMOCTHU 3aUMCTBOBAHUS, UTO B elle OOJIbIlei CTeNeH: HETaTUBHO OTPa3HIOCh HA MHBE-
CTHUIIMOHHOM CIIPOCE U TOTPEOUTETHCKUX HACTPOEHUSX, BBI3BAB YCHJIEHHWE OTTOKAa KamuTajga U
Bcruteck MHQuAuu. [lanenre nen Ha HepTh U 00OCTpEeHHE BHEITHEAKOHOMUYECKOH CUTYalluu C
cepeaunbl 2014 r. npuBeNH K JadbHEHIIEMY YXYALICHUIO YCIOBUM [T SKOHOMHYECKOTO POCTa.

2015 rox cranm HeOIArONMPUATHBIM AJIS poccuiickoi skoHOMHKH. [lo uroram 2015 r., mo
nepBoii onienke Poccrara, BBII cuusuics na 3,7% k ypoHio 2014 r.

BanosoW BHYTPEHHHA NPOAYKT HHaesc NnpoMbIINEHHOO NPOWS BOOCTES
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IIpombiniennoe npousBoacTso 3a 2009 r. camsunock Ha 9,3% k yposHio 2008 r. B oc-
HOBHOM 3TO OBLIO CBSI3aHO C MaJicHHEM 00padaThIBalONIMX IPOoU3BOACTB (Ha 16%).

B 2010-2011 rr. pocT mpoMBIIIICHHOE MPOU3BOACTBO BhIpocio Ha 8,2% u Ha 6,5% coot-
BETCTBeHHO. OnepexaroluMi TeMIaMu pocin oOpabaTbiBaroye Npou3BoaAcTBa. Jlugepom pocra
ABISUIOCH MammHocTpoeHue. B 2012 r. npomsbinuieHHOE MTPOU3BOACTBO BHIPOCIIO Ha 2,6% 1o cpas-
Henuto ¢ 2011 r., B ToM yuciie qo0ObIYa moie3HpIx uckonaembix — Ha 1,1%, oOpabaTsiBaroriue mpo-
u3BojicTBa — Ha 4,1%. ITo utoram 2013 r. TeMIibl pocTa MPOMBIILIEHHOTO IPOU3BOJICTBA PE3KO 3a-
MeJUTUIINCH, HHIEKC IPOMBINIICHHOTO pou3BocTBa 3a 2013 r. cocrasun 101,3%.

3a 2014 r. npupoct npomsliieHHOro npousBozactsa k 2013 r. cocrasuin 0,7%.

3a 2015 r. unzaekc npomsbinuieHHOTo npousBoacTBa K 2014 r. causmics Ha 3,4%. JloObiua
MOJIE3HBIX McKomaeMbIX Beipocia Ha 0,3%, oOpabaTeiBarolyie NpoU3BOACTBA NOTepsan 5,4%, mpo-
M3BOJICTBO U pacIipeesieHHe JIEKTPOIHEPTHH, ra3a U BOAbI CHU3UIIOCH Ha 1,6%.

HNuBecTuunu B ocHoBHOI kamuTaa B 2009 r. cokparunuce Ha 17,0%. Bo3oOHOBUBIIHIiCS
POCT PKOHOMHKH 1 00padaThiBaronux nmpou3BoacTB B 2010 r. Bo MHOTrOM ObLII 00YCIIOBIEH POCTOM
WHBECTUIIMOHHOTO cripoca. [Ipupoct naBectunmii B ocHoBHOM Kanutan B 2010 r. coctasun 6,0%, B
2011 r. — 6,2% o cpaBHeHuIO ¢ mpeabiaymuMu rogamu. B 2012 r. naBecTuniny Bo3pocnu Ha 6,7%
no otHoreHuto k 2011 r. B 2013 r. mpou3onuio cokpaiieHue HHBECTUIMNA B OCHOBHOW KaruTall Ha
0,3%. 3a 2014 r., o cpaBHenuto ¢ 2013 r., CHI)KEHUE WHBECTUIIMOHHON aKTUBHOCTH COCTaBUIIO
1,5%. B 2015 r. cnajg MHBECTHUIMI B OCHOBHOM KamuTas Mpoaonkmics: -8,4%.

OcHoBHBIE (haKTOPBI TOPMOXKEHUSI MHBECTUIIMOHHBIX npoueccoB B 2014-2015 rr. — cHmxe-
HHUE TOTPEOUTENBCKOTO CIIPOCa, BBI3BAHHOE MaJIEHUEM peallbHBIX JI0X0/10B HACEJICHUS U OTpaHuyve-
HUSI MCTOYHUKOB (DMHAHCUPOBAHUS (OTpaHMUYCHUS BO3MOKHOCTH 3aMMCTBOBAHUSI POCCHUCKUMHU
KOMITaHUSMHU KPEIUTHBIX PECYPCOB 3a PyOEKOM U BBICOKHE MPOLIEHTHBIE CTABKH 10 KPEIUTaM OTe-
YEeCTBEHHBIX OAHKOB).

Nudasimus (ML) o uroram 2009-2010 rr. cocrasmia 8,8%. B 2011 r. undusius Ha mo-
TpeOUTENbCKOM pBIHKE cocTaBmia 6,1%, 4ro sBusercs HauMeHbIIMM 3HadeHueM c¢ 1991 r. 3a
2012 r. notpedutensckas nHpsiuua cocraBuna 6,6%. 3a 2013 r. moTpeduTenbekas MHOIAIMS CO-
ctaBuia 6,5%. OcHOBHOM BKJIaJ B MHQIISALMIO BHEC POCT LIEH Ha IPOJIOBOJIbCTBEHHBIE TOBAPHI.

3a 2014 r. unduAnus Ha NOTpeOUTENbCKOM pblHKE coctaBmia 11,4%, mo cpaBHeHUIO C
2013 r. D10 campblii Beicokuii mokazatens ¢ 2009 r. Undunsuus ctana HabupaTh TEMI C aBrycra, 1o-
cJie BBEJICHUS KOHTPCAHKIMM 10 OrpaHUYEHUIO MPOJOBOJILCTBEHHOTO MMIIOPTA, K KOTOPHIM B IO-
CIIEAYIOLIEM MPUCOBOKYMUICS 3P HEKT OT JeBabBALIUN PYOJIsl, PE3KO YCUIIMBIIUNCS B KOHIIE T0/1a
Ha (oHe manenus pyoss B nexkadpe 2014 r.

B 2015 r. un¢nsuus yckopuiach U cocTaBuia ¢ Hayana roga 12,9%. OcHoBHO# Bkiaja B yc-
KOpeHue MHGISIIMK BHECHA JieBaibBaLus pyouis, HauaBmasca B kKoHue 2014 r. Ilo onenke MuH»-
KOHOMpa3BUTHA Poccuwu, BKIIaa AeBanbBalMd B MHQISLMIO COCTaBUI B CPEJHEM 3a TOJ OKOJIO
8 m.m. Taxke HENOCpeACTBEHHOE BIMSHUE Ha HHQISALMIO HPOJOJDKAIM OKas3blBaTh HPUHATHIC
KOHTPCAHKIMH MO OIPaHMYEHUIO0 UMIIOPTa MPOJA0BOJIBCTBHS, OJJHAKO K KoHIy 2015 r. ux BausHue
cTano He3HaunTeabHbIM. B sinBape 2016 r. undusnus cocrasuna 101,0% k gexadpro 2015 r.
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3a 2014 r. ocnabenre HOMUHAIBHOTO APPEKTUBHOTO Kypca pyoist coctasuiio 32,7%.
ITo utoram 2015 r. Temnsl oGecuenenus pyoss o Hke, yem B 2014 r. B 2015 r. odu-
uanbHbIi Kype nosutapa CIIA k py6sio mossicuics Ha 30%, mo 72,93 py6./$ na 01.01.2016 r.

Ta6nuua 3. OCHOBHbIe NOKa3aTenu pa3BUTUS IKOHOMUKMN
(B % K COOTBETCTBYHOLLEMY Nepuoady npeabiayLiero roga)

OCHOBHBIC MAKPOIKOHOMHYECKHUE MOKA3ATEIH 2009 r. 2010r. 2011r. 2012r. 2013r. 2014 r. 2015r.
BBII 92,2 104,5 104,3 103,5 101,3 100,7 96,3
Wndusius (UIIL), Ha KoHel mepro/a 108,8 108,8 106,1 106,6 106,5 1114 112,9
WH/1eKC IPOMBIIUICHHOTO IPOU3BO/ICTBA 89,2 108,2 104,7 102,6 100,3 101,7 96,6
MHBecTULIMY B OCHOBHOM KaIlUTall 83,0 106,0 106,2 106,7 99,8 98,5 91,6
Kypc nomnapa CILA (cpenuuii 3a nepuon), py6./$ 31,75 30,36 29,387 31,093 31,848 38,42 60,9579

NcTouHukm uHdopmaumm:  MuHakoHompassutusa Poccun, PoccTat

7.2. PBIHOK KOPNOPATHUBHBIX HEHHBIX OyMar

WNunexc PTC 3a 2015 r. causuncs Ha 4,3%, no 3Hauenus /57,0 myHkra, ungexkc MMBbB
Bo3poc Ha 26,1%, no 3navenus 1761,4 nynkra (3a 2014 r. unaekc PTC ymenbmmmics Ha 45,2%, no
790,7 nynkra, a ungaekc MMBB causuiics Ha 7,2%, no 1396,6 nyHkra).

Junamvmka piiekcos MMBE n PTC (01.01.2015 = 100%)

Hemownur: Bloomberg
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Ha ¢one HebGmaronpusTHON AMHAMUKH MaKpOSKOHOMHYECKUX mokaszateneit B 2015 r. mpo-
MCXOJIUJ OTTOK JCHEXKHBIX CPEICTB U3 (DOHIIOB, MHBECTUPYIOIIUX B aKIIMU U OOJIHMrallii pOCCHUil-
CKHX 9MUTEHTOB.

ITo nanueiM [TAO MockoBckast bupxa, kanuranu3anusi poCCUICKOro pblHKa akIMM Ha KO-
nery 2015 r. cocraBuna 28,8 tpiu. py0. (396,8 mupa. gomn. CIHA). 3a 2015 r. kanuranu3anus B
pyOJI€BOM BBIpaXEHUHU yBenuumuiaach Ha 24,2%, B 10/1apoBOM BBIpKEHUU COKpaTuiach Ha 2,9%.

B otpacneBoii cTpykType kanutanuzanuu no cocrosiHuio Ha 30.12.2015 naubonee eMKUMU
oTpacisiMu ObUTH: HedTerazoBas oTpacib (IOJS MPEINPUSTHH B KalUTaIU3alUN PbIHKA aKIUH —
47,1%), metamunyprus (15,6%) u dunancoroe nocpeaunyectso (15,3%). [1o cpaBHEHHIO C JaHHBI-
Mu Ha koHer| 2014 r. kanuTanuzanus npeanpuaTuil HedrerazoBoil orpaciu Bo3pocia Ha 20,4%,
KaluTaau3anus IpeanpusTuii Metauryprud — Ha 34,8%, kanuranuszaius npeanpusTuid (PUHaHCO-
BOTO TIocpeiHn4ecTBa — Ha 45,9%.

OOBEeMbI BTOPUYHBIX TOPTOB aKIUIMHU (BKJIIOYAsi POCCHICKUE JICTIO3UTAPHBIC PACIUCKH, Oe3
ydera caenok peno) Ha MockoBckoit bupske B 2015 r. mo cpaBHeHuto ¢ 2014 r. yMEHBIIMIUCH Ha
9,2%, no 9,2 TpsH. py6. O6beM BTOPUUHBIX TOProB obOnuranusiMu Ha MockoBckoit bupxe B 2015 1.
o cpaBHeHUto ¢ nanHbME 3a 2014 r. Bo3poc Ha 4,8%, 1o 5,0 TpaH. pyo.

[To manubeiM arentctBa OOO "COoHAC.pY", CTOMMOCTh KOPHOPATUBHBIX OONMraiuii B 00-
pamennu k konity 2015 r. coctasuna 8,1 tpnH. py0., uto Ha 21,8% GoJble aHAJIOTMYHOTO MOKa3a-
tena koHna 2014 r. K konny nekabps 2015 r. B oOpamenun Haxoaunaocs 1166 smuccuii obnura-
[IUH, BBITYIIEHHBIX 376 SMUTEHTaMHU.

McTouHukn nHpopmaumm:  MuHakoHompassuTusi Poccun, Mockosckasi 6upxa, OO0 "CboHac.py"
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8. DPUHAHCOBO-2KOHOMMYECKUHN AHAJIU3

AnHanu3 (UHAHCOBOTO COCTOSIHUS NMPENNPUATHS BKIIIOYAET B ce0sl aHAIU3 OyXTraJITepCKUX
0araHCOB M OTYETOB O (PMHAHCOBBIX Pe3yNbTaTaxX pPabOThI MPEINPUATHS 3a MPOIIEIIINE TOIbI IS
BBISIBJIICHUS TEHJCHLIUH B €r0 JeATEIbHOCTH U OTIPE/ICTICHUS] OCHOBHBIX (PMHAHCOBBIX MTOKA3aTEIeH.

8.1. Hcxoanble JaHHBIE )15 IMPOBECACHUA (l)I’IHaHCOBOFO aHaJ/In3a

OCHOBHBIM UCTOYHHMKOM HH(popMmanuu Ui punancoBoro ananusza [TAO "Ilpuam™ B OTuere
00 oOIleHKEe SBISUIMCH OyXrainTepckue OanmaHChl M OTYEThl O (PMHAHCOBBIX pesynbTarax 3a 2010-
2014 rr. (anaymsupyemsbiit nepuon) u 3 kB. 2015 r. (mpuoxkenue 2 k OTueTy 00 OICHKE), TpeIoc-
TaBJICHHbIE 3aKa34MKOM OLICHKH.

[Tokazarenu Oyxranrepckoir ordetHocTH [TAO "Ipuam” (manee B Tekcre Otuera — [lpen-
NpUsTHE) PUBE/CHBI B TaOnuLax ganee. B Tabnunax oTpakeHbl TOIBKO CTPOKH, UMEIOLIHE YHCIIO-
BbI€ 3HAYCHUSI.

B ciydae HecoBmazeHus: UTOTOB akTHBa U MaccuBa OajlaHca B OyXraJTepcKOl OTYETHOCTH
[TpeanpusTus, B Ka4eCcTBE PEryIHpyIOMUX cTpoK OLEHIIMKOM HCHOJIb30BAIUCH CTPOKU ''TIPOUHE
00OpOTHBIE aKTUBBI" U "KPEAUTOPCKAs 3a/10JKEHHOCTB".

Taxoke nanee mpeAcTaBICHbl aHATUTUYECKUE TAOJIUIbI, TO3BOJISIONINE MPOBECTH (PHUHAHCO-
BbI aHanu3 [Ipennpusatus.

Ta6nuua 4. BanaHcoBble nokasatenu MpeanpusaTus, Tbic. pyo6.

A0COJIIOTHBIE 3HAYEHHS, ThIC. PYO.
Ioka3zarean Kon 3 KB.
CTp. 2010 . 2011r. 2012 r. 2013 r. 2014 r. 2015 1.
AKTUB
|. BHEOBOPOTHBIE AKTUBBI
HUTOI'O no pasaeay | 1100 = = = = = =
11. OBOPOTHBIE AKTHUBBI

Jleburopckas 3aJ10JDKEHHOCTD 1230 15801 56 991 88 789 122 059 176 703 198 241
DuHAHCOBBIE BIOYKEHHS 1240 335000 407 573 616 089 595 065 553913 552 218

JleHexHbIe CpecTBa 1250 66 20 101 7 173 18

ITpoure 060POTHEIC AKTUBEI 1260 1 5 4 6 15
HUTOI'O no pasaeay Il 1200 350 868 464 589 704 983 717 207 730 789 750 492
BAJIAHC 1600 350 868 464 589 704 983 717 207 730 789 750 492

IMACCHUB
111. KAIIUTAJI 1 PE3EPBbBI
YcTaBHbIH KanuTan 1310 335300 335300 335300 335300 335 300 335300
Pe3epBHblii kanuTan 1360 1126 1622 2229 2527 2825
E;I;““peﬂene‘“*a" MpHOBLTE (HEMOKPLITHIH YObI- 1370 11 744 33130 42 569 54 095 59 754 65 259
HUTOI'O no pasneay Il 1300 347 044 369 556 379 491 391 624 397 581 403 384
1V. IOJII'OCPOYHBIE OBSI3ATEJIBCTBA
3aeMHBIC CpeCTBa 1410 50 000 290 000 291 001 292 335 313 858
HUTOI'O no pazaeay IV 1400 - 50 000 290 000 291 001 292 335 313 858
V. KPATKOCPOYHBIE OBSI3ATEJILCTBA

3aeMHBIC CpeICTBA 1510 42 648 30763 34581 40 866 33249

Kpenuropckas 3a10/DK€HHOCTD 1520 3824 2 385 4729 1 7 1
HUTOI'O no pazaeay V 1500 3824 45 033 35492 34 582 40 873 33 250
BAJIAHC 1700 350 868 464 589 704 983 717 207 730 789 750 492

Jannsie otuetoB [peanpustus o GUHAHCOBBIX pe3ylbTaTax MpUBEJICHHI B Tabnuie. B tabd-
JIULE OTPAXKEHBI TOJBKO CTPOKH, UMEIOLINE YU CIIOBBIC 3HAUCHUS.
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Ta6nuua 5. Noka3aTenu oT4eTOB O (PMHAHCOBLIX pe3ynbTaTax MpeanpusTus, Thic. py6.

AOCOJIIOTHBIE 3HAYEHHSI, THIC. PYO.
Iloxa3zarenn Kon 9 mec.
CTp. 2010 . 2011r. 2012 . 2013 . 2014 . 2015r.

Beipyuka 2110 246 235 151 818 5932 2137
CebecToNMOCTD MPoOJaXK 2120 245 857 151 812 5700 1916
BasioBasi npuobLIb (YOBITOK) 2100 0 0 378 6 232 221
VYipaBieHuecKkue pacxobl 2220 5 111 55 265 1913 936
Hpu6sLas (YOBITOK) OT Mpoaask 2200 (5) (111) 323 (259) (1681) (632)
TIpoLeHTHI K MOTy4YCHUIO 2320 30 261
TIporeHTHI K yIuiaTe 2330 3408
Ipoune 10X0ab1 2340 14713 29 380 45 277 213 350 43 140 3059
IIpoune pacxonst 2350 28 1112 33180 197 844 34013 21584
I pu6bLas (YOBITOK) 10 HATOr000.10KEHUS 2300 14 680 28 157 12 420 15 247 7 446 7613
TekyIuii HAIOT Ha IPHOBLIL 2410 (2 936) (5633) (2484) (3050) (1489) (1523)
IMpouee (Hanor Ha MPUOBLTH IPOILIBIX MIEPHOIIOB) 2460 (11) (66)
Yucras npudbLIb (YOBITOK) OTYETHOTO MEPHOA 2400 11744 22513 9 936 12131 5957 6 090

8.2. ®UHAHCOBBLIH aHAJH3 0AJAHCOB M OTYETOB O (l)HHaHCOBLIX pe3yJdabTartrax

AHanmM3 CTPYKTYpHI U JMHAMUKU aKTUBOB M MAacCUBOB OanancoB [IpeanpusTus npoBeaeH Ha
OCHOBAaHMHU OyXranTepckoil oTdeTHOCTH. Jlajmee mpeacTaBlieH TOPU30HTAIBHBIN M BEPTHKAIbHBIN
aHanu3 0aTaHCOBBIX MOKa3aTeNel, OTPasKAIOIINA:

® OTHOCHTENbHBIC TIOKA3aTeNH, MPEACTABIAIONINE YICIbHbIM BEC KaXI0M cTaThby OajaHca
B €ro o0IIeM UTOTe, B TUHAMUKE 32 aHAJTM3UPYEMbIid IEPUOI;

e a0COJIIOTHBIC OTKJIOHEHUS 0AIaHCOBBIX MOKa3aTeNel 3a aHATM3UPYEMBIi IEPUO;

® CKETOJHBIE OTHOCUTEIbHBIC TEMITbl pocTa (CHIKEHHUS) OaJaHCOBBIX IMOKa3aTenel — OT-
HOLICHHE a0COTIOTHOTO OTKJIOHEHHUS MOKa3aTesIeld Ha KOHell M HayaJlo T0/1a K OTKJIOHEHUIO BaTIOTHI
Oananca.

BbIBO/IbI 110 pPe3yJbTATAM aHAJM32 0AJAHCOBBIX NMOKAa3aTe el

[Tpennpusitue 3apeructpupoBano 18.06.2010 r. Ananmsupyemsiit nepuon — 2010-2014 rr.

1. Ananu3 aktuBoB IlpennpusaTus. Ha xoHen ananusupyemoro nepuoza odmas 6aisanco-
Basi CTOUMOCTh uMymiecTBa [Ipennpustus (Banrora Gananca) cocraBuia 730,789 muH. py6. B aHa-
JU3UPYEMOM TepHoJe BeanunHa umyniectBa Ilpennpustus yBenmumnach Ha 379,921 muH. pyod.
(B 2,1 pa3), raBHBIM 00pa30M 3a CUET pOCTa BEIMYMHBI (PMHAHCOBBIX BIIOKEHUH U JAEOMTOPCKOM
3aJI0JDKeHHOCTH Ha Oanance [Ipennpusarus. YBenudeHne CTOUMOCTH UMYIIECTBA CBUAETEILCTBYET
00 yBenmyeHun maciTtaboB nestenbHocTH [Ipennpusrus.

Ha xoner 3 kB. 2015 r. o6mas 6aancoBasi CTOMMOCTh uMyiecTBa [Ipennpustust coctaBuia
750,492 mnH. py0., yBenuyeHue ¢ Havana roja cocrasmio 19,703 mun. py0. (+2,7%) Taroke 3a cyer
pocTa BeTUUMHbI (PUHAHCOBBIX BJIOKEHUN U IEOUTOPCKOM 33a0TKEHHOCTH .

1.1. AHann3 BHeOOOPOTHBIX AaKTHBOB. BHEoOOpoTHBIE akTuBbI llpeanpusTus B aHaIU3U-
pyemom niepuoze u 3 kB. 2015 r. oTCyTCTBOBAIIH.

1.2. Ananu3 060poTHBIX akTUBOB. O00pOTHBIE akTUBHI lIpeanpusTus B aHanU3upyeMoM
nepuose u 3 kB. 2015 r. coctasnsiim 100% B o61eit croumoctn umyiectsa Ipeanpusitus. Brico-
Kasi 7051 OOOPOTHBIX CPEIACTB B aKkTHBaxX IOBOPUT O ToM, yTo I[lpeampusitue mmeer "nerkyro"
CTPYKTYpPY aKTUBOB M, COOTBETCTBEHHO, BBICOKYI0 MOOMJIBHOCTh CBOET'O MMYIIECTBA.

OCHOBHBIMHU CTaThsIMU OOOPOTHBIX aKTUBOB B aHaNM3upyeMoM nepuoze u 3 kB. 2015 r. sB-
JSUTUCH 1e0MTOPCKas 33J0JKEHHOCTh U KPaTKOCPOUYHbIE (PMHAHCOBBIE BIIOKEHUS.

Jlebutopckas 3a0/keHHOCTh [Ipennpusatus uMeeT KpaTKocpodHblil xapaktep. [lo nman-
HBIM 3aKa34MKa OIL[EHKH JeOUTOpCKas 3a10JKEHHOCTD SBIISICTCS TEKYIEH, ¢ HEOOIBIIMMH CPOKAMU
noramenust (no 2 mec.). [IpocpoyeHHast u Oe3HaneKHAs K B3BICKAHUIO JEOUTOPCKAs 3a0JDKECH-
HOCTb OTCYTCTBYET.

B anamusupyemMom mnepuoje ebutopckas 3aJ0/DKeHHOCTh [Ipennpusarus yBenuuuiach Ha
160,902 muH. py0. (B 11,2 pa3) u cocraBuiia Ha KOHell aHaJIH3upyemoro nepuoaa 176,703 muH. pyo.
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(24,2% B o6mieli croumocTu umymiectBa [Ipennpusitus). 3a 9 mec. 2015 r. neduropckas 3am0-
XeHHOCTD [Ipeanpustus yBennumiach Ha 21,538 muH. py6. (+12,2%) u cocraBuia Ha KOHeEI[ 3 KB.
2015 1. — 198,241 mnH. py6. (26,4% B 00mIeii cTonMocTy umyiectsa [IpeanpusiTus).

B teuenue ananusupyemoro nepuoja [Ipennpusitiue uMeno akTUBHOE CalbJ0 1€OUTOPCKOM
33I0JDKEHHOCTH (1eOUTOpCKast 3a10JDKEHHOCTh ObLTa OOJIbIIEe KPEeAUTOPCKOii), To ecTh [Ipenmpu-
ATUE MPEJOCTABIIIO CBOUM IMOKYNATENsIM OeCIIaTHbII KOMMEpPUECKU KPEeAUT B pa3Mepe, MpeBbl-
IIAOIIEM CPEJICTBA, TOJTYYCHHBIE B BUIE OTCPOUCK IJIATEKEH KOMMEPUECKUM KPEITUTOPAM.

KparTkocpounbie (puHaHCcOBBIe BJIOKeHUs1 [IpennpusaTus — KpaTKOCpOUHBIE 3aliMbl, BbI-
JaHHBIE IOPUIMYECKUM JIMIIaM — COCTABIISAIOT OCHOBHYIO YacTh umyniectsa Ilpeanpusarus. 1o oT-
paskaeT MHBECTUIIMOHHBIN M (PMHAHCOBBIM XapakTep aesrenbHocTH [lpeanpusarus. B ananusupye-
MOM niepuoze (puHaHcoBbie BioxkeHus [Ipennpusitust yBenuumiuch Ha 218,913 mutH. py6. (+65,3%)
U COCTaBHJIM Ha KOHel aHanu3upyemoro nepuona 553,913 muH. py6. (75,8% B oOmieit croumocTu
umymectsa [Ipeanpustus). 3a 9 mec. 2015 r. BenuumMHa AaHHON CTaThU yMeHbIIWiIach Ha 1,695
wiH. py0. (-0,3%). Ha xonen 3 xB. 2015 r. ¢unancoBbIe BiOKEHHs cocTaBmin 552,218 miH. pyo.
(73,6% B 0OmICii cTOMMOCTH UMyIiecTBa [TpeanpusaTus).

JleHe:kHbIe cpecTBa B aHanuzupyeMoMm nepuoze u 9 mec. 2015 r. cocTaBisuiM HE3HAYU-
TenpHYI0 BennunHy (MeHee 1% B oOmielt crommoctn umymiecra [Ipeanpusrtus). Ha konen 3 kB.
2015 r. nenexusle cpeactsa [lpeanpustus cocraBunu 18 Teic. pyo.

IIpoune 06opoTHbIe akTUBBI [IpenpusTHs Takke COCTABISAIOT HE3HAUUTEIbHYIO BEJITUYH-
Hy (Menee 1% B oOmieii croumoctn umymiectBa [Ipennpusitus). Ha xonen 3 kB. 2015 r. npoune
000pOTHBIE aKTUBBI cocTaBMIM 15 ThIC. pyO.

2. Anaau3 naccuBoB Ilpexnpusitusi. Vicrounukamu (UHaHCUPOBAHUS MUMYILECTBA SBJIS-
IOTCSI COOCTBEHHBIE M 3a€MHBIE CPEICTBA, KOTOPBIE OTPAXKAIOTCS B ITacCHBE OanaHca.

Baxmueliieil XxapakTepuCcTUKOM (PMHAHCOBOTO COCTOSTHUS NPEANPHUATHS SBISIETCS COOCTBEH-
HbI KanuTajn. Ha koHell aHanu3upyeMoro nepuoaa coOCTBeHHBIM kanutan Ilpeanpustus mpen-
CTaBJICH YCTABHBIM KAaMUTAJIOM, KOTOPBIi coctaBiseT 335,3 miH. pyo. (45,9% B o0mem naccuse
[pennpusitus), pe3epBHbIM Kamutajgom — 2,527 muH. py6. (0,3% B obmem maccuse [Ipenmnpu-
ATHSI) U HepacnpeaeaeHHol MpuobLIb0 — 59,754 mH. py0. (8,2% B o6mem naccuse IIpennpu-
stust). Takum 00pa3oM, OCHOBHBIMH MCTOYHMKaMK (prHaHCHpoBaHUs umymiectsa [Ipeanpustus Ha
KOHEI[ aHAIM3UPYyEeMOro TepHojaa SBISUIMCh coOcTBeHHBbIE cpeactBa (54,6% B oOmem maccuBe
[IpeanpusTH), YTO MOJIOKHUTEIBHO XapaKTepu3yeT (PUHAHCOBYIO YCTOWYHBOCTD [IpeanpusiTus.

B anamusupyemom mnepuone coOcTBeHHbI KanuTan [Ipennpustus yBenuuuics Ha
50,537 muH. py0. (+14,6%), 3a cuer BeIMYMHBI HEPACTIPEACICHHON MPUOBUIH OT WHBECTHIIMOHHBIX
BJIOKEHUH U (PUHAHCOBOM NEATENBHOCTH, a Takke (POpMUPOBAHUS pe3epBHOTO (PoHA.

3a 9 mec. 2015 r. coOctBenHbIit kKanutan [Ipeanpustus Bozpoc Ha 5,803 muH. pyo. (+1,5%)
3a CYeT COOTBETCTBYIOILLETO POCTA BEIMUMHBI HepacnpeaeaeHHoi npuosuiu. [lpu sTom nons coder-
BEHHOI0 KamuTana B obuiem naccuse Ilpeanpusitus coxparunacek ¢ 54,4% no 53,7% Bcnencteue
pocTa 3aeMHBIX CPEACTB U KPEIUTOPCKON 3aJ0/DKEHHOCTH. DTO CBUJICTEIBCTBYET O HE3HAYUTEIb-
HOM yXyJueHuu punancoBoil ycroituuBoctu Ilpennpusrus.

Ha xonen ananusupyemoro nepuoaa u 3 kB. 2015 r. qosrocpouHbie 3aeMHbIe CpeICcTBA
cocraBwm 292,335 mutH. py0. u 313,858 muH. py6. cootBercTBeHHO (40,0% u 41,8% B Bamote Oa-
JaHCa COOTBETCTBEHHO). JlaHHas craThs OajaHca NpeACTaBlIeHAa COOCTBEHHBIMH OOJIMTalUsIMU
[pennpustus. 3a 9 mec. 2015 r. gonrocpounsie 3aeMHble cpeacTBa [IpennpuaTus yBeaIuumIuch Ha
21,523 muH. py6. (+7,4%).

KpaTtkocpouHble 3aeMHbIe CpPeICTBAa Ha KOHEL aHAJIM3UPYEMOIO IEpHOJa COCTABISUIN
40,866 miH. py6. (5,6% B o6mem naccuse [Ipennpustus). 3a 9 mec. 2015 r. ormMevaeTcs ymeHble-
HHUE JTaHHOU ctathu Ha 7,617 muH. py0. (-18,6%). Ha koner 3 kB. 2015 r. BenmuunHa KpaTKOCPOY-
HBIX 3a€MHBIX cpelcTB coctaBmiia 33,249 miH. py0. (4,4% B obmiem naccuse [Ipennpustus).

Kpenurtopckas 3anomkeHHoCcTs [IpeanpusaTis Ha KOHEI[ aHAIU3UPYeMOIo eprojia COCTaB-
nsiia 7 Teic. pyo., Ha koHel 3 kB. 2015 r. — 1 Thic. py0. (MeHee 1% B Bantore GanaHca).
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BbIBO/IbI 110 Pe3yJbTATAM AHAJM32 0TYETOB 0 (UHAHCOBBIX pe3yabTaTax

KBapranbHble MmoKa3aTean OTYETOB O (PMHAHCOBBIX PE3yJIbTaTaX HECOIOCTABUMBI C TOJOBBI-
MU TokazaressiMu. [losToMy aHanM3 AMHAMHUKU CTaTe OTYETOB O (PMHAHCOBBIX pe3yibTaTax 3a
9 mec. 2015 r. HE TPOBOIUIICS.

B 2010-2011 rr. [Ipeanpusitie onepanvoHHOMN AEATEIbHOCTH HE BEJIO, BBIPYYKa U, COOTBET-
CTBEHHO, ce0ecTONMOCTh Npoaax y IlpeanpusTis OTCyTCTBOBAIIH.

Boipyuka Ipexnpusrus 3a 2012-2013 rr. cocraBuna 246,235 mun. py0. u 151,818 mun.
py0. cootBercTBeHHO. B 2014 r. mpou3onuio pe3koe cokpalieHue BHIpydkd — 10 5,932 miH. pyo.
Bripyuka Ilpeanpustus 3a 9 mec. 2015 r. coctaBuna 2,137 muH. pyo.

Cedecronmocts Ipexnpusarus 3a 2012-2013 rr. cocraBuna 245,857 mun. py6. u 151,812
MIH. py0. coorBercTBeHHO (99,8% 1 99,99% ot BeIpyuku [Ipennpusitusi coorBercTBeHHO). Cebe-
croumocts [Ipennpusitus B 2014 r. cocraBuna 5,7 muH. py6. (96,1% ot Beipyuku [Ipennpustus).
3arpatsl, BKJIIOUYaeMble B cocTtaB cebecroumoct, 3a 9 mec. 2015 r. cocraBmmm 1,916 muH. pyo©.
(89,7% ot BeIpyuku [Ipeanpuss).

Banosas npudblib pexnpusrtus 3a 2012-2014 rr. cocraBuna 378 Thic. pyo., 6 ThIC. pYO.
u 232 thIC. py0. coorBercTBeHHO (0,2%, 0% 1 3,9% ot BhIpy4Ku [IpeanpusTs COOTBETCTBEHHO).
Banoast npu6sute [peanpustust 3a 2014 r. — 232 thic. pyo6. (3,9% ot BbIpyuku). BanoBas npu-
obuth [Ipemmnpusitus 3a 9 mec. 2015 r. —221 TeIC. py6. (10,3% OT BRIpYUKH).

YupasjeHueckue pacxoibl 1o coaepxkanuto Ipeanpustus, B 2010-2013 rr. cocrapnsm
HE3HAUUTENIbHYIO BEJIMUUHY — 5..265 ThIC. py0. B aHanmu3upyemoM nepuoze. 3a 2014 r. u 3a 9 mec.
2015 r. oTMeuaeTcsi poCT yIpaBICHUECKUX pacxo/i0B, UX 3HaYeHHe cocTaBuio — 1,913 muH. py0. u
936 ThIC. py0. COOTBETCTBEHHO.

OcHoBHBIMU A0xoAaMu [IpeanpusTus B TeueHue O0NblIeH YacTH aHATM3UPYEMOTO Ieproa
SBIISUTUCH MPO4YMe J0X0AbI — TOXO/bI 110 MPEJIOCTaBICHHBIM 3aiiMaM. DTO yKa3bIBaeT Ha (PUHAHCO-
BB Xapakrep aesrenbHocTH [lpennpusarus. B TeueHue Bcero aHaau3uMpyeMOTo NMepuoja JaHHAs
CTaThsl JOXOJOB MMeJa CYLECTBEHHBIE MOJIOKUTENIbHbIE 3HaYeHHs. C y4eTOM 3TOr0 00CTOSTENbCT-
BA, a TAKXK€ MOJIOKHUTEIBHOIO CaJIbI0 MPOYMX J0XO0I0B U PACX0JI0B, YUCTast MpHObLTL [Ipeanpustus
B aHAJM3UPYEeMOM IEepHOJe MMena CyllecTBeHHble 3HaueHus. [Ipoune moxoxawl IIpenmpusarus 3a
2014 r. u 9 mec. 2015 r. coctaBunu 43,140 muH. py6. u 3,059 MiH. pyOd. COOTBETCTBEHHO.

Ipoune pacxoas! [Ipennpustus 3a 2014 r. cocrapunu 34,013 muH. py0. (78,8% ot mpounx
noxoj0B). [Tpoune pacxomas! [peanpusitus 3a 9 mec. 2015 r. cocraBuiu 21,584 mutnH. py6. (705,6%
OT IPOYHX JIOXOOB).

IIpoueHTHI K MOJY4YeHUI0 B aHAIM3UPYEMOM IEpHOJE B rooBoi oTueTHOCTH [Ipenmpu-
ATUSL OTCYTCTBOBaNU. B mpomexxyTouHoit oTueTHOCTH — 32 9 Mec. 2015 1. — oTpakeHbl MPOLIEHTHI K
nonydeHuto B cymme 30 261 muH. py6. IIponeHThI K yuiaTe B aHAJIM3UPYEMOM MEPHOE B FOJ0-
BOil otyetHocTH [lpeanpusTus Takxke oTcyrcTBOBaiM. BennunHa mpoueHToB K yruiate 3a 9 mec.
2015 r. — 3,408 muH. pyo.

HestensHocTs [Ipennpustus B aHanusupyemom nepuoje u 3a 9 mec. 2015 r. Obuia mpu-
obutbHOM. YneTas mpudbLIb [Ipeanpusarus 3a 2014 r. cocraBuna 5,957 muH. py6. (12,1% ot 06-

el CyMMBI TOJIy4eHHBIX 10X010B). 3a 9 mec. 2015 r. yucrast mpuObLb [IpeanpusTus cocTaBuia
6,090 miH. pyO.
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9. PACYET CIHPABEJJIMBOM CTOMMOCTHU OBBEKTA
OLHEHKU 3ATPATHBIM ITOJAXO10M

9.1. MeTtogosiorusi MpUMeHEHHUsI 3aTPATHOT0 MOAX0Ja K OIleHKe CTOMMOCTH
npeanpusTus (dOu3Heca)

Jlns pacueTa CTOMMOCTH 00BbeKTa OLeHKH B OTuere 00 OLleHKE MPUMEHEH 3aTpaTHbIM MOoJI-
XOJ1 K OIICHKE.

B pamkax 3aTpaTHOTro 1Moaxo/a OLUEHIIUK OTPEAEsIeT CTOUMOCTh OOBEKTa OLIEHKH Ha OCHO-
BE€ CTOMMOCTH IPHHAUICKAIINX OpPraHU3alMy, BeAylledl Ou3Hec, aKTUBOB M MPHUHATHIX 00s3a-
TesnbeTB. [IpuMeHeHune 3aTpaTHOro MOJAX0Aa HOCUT OTPAaHMYCHHBIM XapakTep W JAaHHBIA HOJXOJ,
KaK MPaBUIIO, MPUMEHSETCS, KOT/1a NPUObLIb U (MIIN) ICHEKHBI OTOK HE MOT'YT OBITh JJOCTOBEPHO
OTIpEJIeNIeHbl, HO MPH 3TOM JIOCTYIIHA AOCTOBEpHas UH(OpMaLHs 00 aKTUBaxX M 005S3aTENbCTBAX Op-
ranuzanuy, Beayiei ousHec [@CO Ne8, m.11].

Cornacao [®@CO Ne8, m.11.1], npu KCIOJIL30BAaHUK 3aTPATHOTO IMOAX0J]a KOHKPETHBIA Me-
TOJI TIPOBE/ICHUS OLECHKH 00BEKTa OLIEHKU NPUMEHSETCS C Y4eTOM OXXMJAHHHA OTHOCHUTENBHO Iep-
CIIEKTHUB JICSATEIBHOCTH OpraHu3alny (KaK ASHCTBYIONIAs WIN KaK JTUKBUAUPYEMast).

B Oruyere 00 olieHKE CTOUMOCTh 0OOBEKTA OIICHKH OIpPEICICHA UCXO/IS U3 JIOMYIICHUS O He-
npepbiBHOCTH esTenibHOoCTH [TAO "TIpram™ (1.4 OTueTa 00 oreHKe).

CornacHo [@CO Ne8, 1n1.11.3], npu onpenescHny CTOMMOCTH OOBEKTa OLEHKH C UCIIOJIB30-
BaHUEM METOJIOB IMPOBEACHUS OLEHKH OOBEKTa OILCHKH 3aTPaTHOIO IMOJIXOJa OLEHIIUKY CIEAyeT
MIPOU3BECTH MO3TAMHBII aHAIN3 U PacUeThl COINIACHO METO0JIOTUH OLICHKH, B TOM YHCJIE:

a) U3Y4YHTh U TPEJIICTABUTH B OTYETE COCTaB aKTUBOB M 00S3aTEIbCTB OPraHU3aIlUH, BEAY-
meit OusHec;

0) BBISIBUTH CIICIHATH3UPOBAHHBIC U HECTICIUATM3UPOBAHHBIC aKTHBBI OPTaHU3AIlNH, BEIYy-
mei 6usHec. Crienuanau3upOBaHHBIM aKTUBOM IPU3HAETCS aKTHB, KOTOPBIA HE MOKET OBITh MIPOIaH
Ha PbIHKE OT/IEJBHO OT BCEro OM3Heca, 4YacThI0 KOTOPOTO OH SIBJISIETCS, B CUIIY YHHKAJIbHOCTH, 00Y-
CJIOBJICHHOW CHELUMAIN3UPOBAHHBIM XapaKTepoM, Ha3HAYeHUEM, KOHCTpPYKLHUEH, KOH(pUrypammen,
COCTaBOM, pa3MepOM, MECTOIIOJIOKEHHEM U IPYTMMHU CBOMCcTBaMU akTHBa. OLEHIIUKY HE00X0AUMO
MIPOaHAIM3UPOBATh CIIEIHATM3UPOBAHHbIE AaKTUBBI HA MPEAMET HAJMUYUS Y HUX NMPU3HAKOB 3KOHO-
MHYECKOTO yCTapeBaHUs;

B) pacCYMTaTh CTOMMOCTh aKTUBOB U 00s3aTENILCTB, a TAKXKE, B CIIydae HeOOX0AUMOCTH, JI0-
MOJTHUTEJIbHbIE KOPPEKTUPOBKU B COOTBETCTBHHU C MPUHATON METOJOJIOTHEH UX pacyera,

T') IPOBECTH PACUET CTOMMOCTH OOBEKTa OLIEHKH.

B pamkax 3aTpaTHOTO MOAXO0/Aa AJISl pacyeTa CTOUMOCTH 00BEKTa OLIEHKH UCTIOIb30BaH Me-
TOJ YUCTBHIX akTUBOB. Yucmote akmuewvl opzanuzayuu [MCDO (I1AS) 32] — Te akTUBBI, KOTOpPBIC
OCTal0TCs MOCIe BhIUETa BCEX APYTrUX TpeOOBaHUN B OTHOIICHUHU €€ aKTUBOB.

Dtansl pacuera CTOMMOCTHA 00BEKTa OILIEHKH METOJIOM YHCTHIX aKTHBOB!

e ujcHTU(UKAIMS, TPU3HAHUE U PACUET CTOMMOCTH OTIENBHBIX ([IOCTATCHHO) aKTUBOB U
00s13aTenbeTB Ha OanaHce [Ipeanpustus;

® pacyeTr YHCTHIX aKTUBOB (COOCTBEHHOTO KanuTaia) [Ipeanpusrus;

® pacyer CTOMMOCTH 00BbekTa oneHkH (1 akimu) Kak IpOTOPIUOHATIBHON OJH YHCTBIX
akTuBOB [Ipennpustus.

Hcxonnoii undopmanmend st pacyera CTOMMOCTH 0OBEKTa OIICHKU 3aTPATHBIM MOIX0J0M
SIBIISIETCS.

e orueTHOCTH [Ipennpusarus

e HaOmomaeMble U HeHaOI0JaeMble HCXoaHbIe AaHHbIe (11.5.4 OTdera 00 OLIEHKE).



AxTuBBl U oOs3arenbeTBa [Ipeanpuarus B pamkax 3aTpaTHOrO MOJXO0JA MPUHUMAIOTCS K
pacdeTy 1O CIpaBeNIUBOM CTOMMOCTH, b0 cedectoumoct (1m.5.3 Otyera 06 oleHKE), eciu OT-
CYTCTBYIOT HaOJI10/1aeMble WIIM HeHaOII01aeMble UCXOIHBIE JaHHBIC U CIIPAaBEUINBasi CTOMMOCTh He
MOeT OBITh HaJIS)KHO U3MEPEHA.

Cobcmeennulii Kanuman — OCTaTOYHAs JI0JI1 B aKTUBAX OpPraHU3aIllMM IOCIE BBIYETA BCEX
ee 0053aTeNbCTB.

CtouMOCTb COOCTBEHHOT'O KamuTajaa MPearnpUaTUs 10 METOAY YUCTHIX aKTHBOB PaCCUHUTHI-
BaeTcd 1o gopmyie:

CK = CYMMA(A) - CYMMA(O),

rae CK — ctouMocTh COOCTBEHHOTO KamuTaja (YMCThIe aKTUBBI TIPEATIPHSITHSA);

CYMMA(A) — CTOMMOCTh aKTHBOB, IPUHUMAECMBIX K PAacUeTy;

CYMMA(O) — cTonMOoCTb BceX 0053aTeNbCTB, IPHHUMACMBIX K PacyeTy.

Ilponopuuonanvuasn oons [MCOO (IAS) 32] onpenensercs myrem:

e JIeJICHUS YUCTHIX aKTHBOB OPraHU3aLMH Ha J0JIM PAaBHOM BEITMYUHBI, U

® YMHOXXEHHUS MOJYYCHHOH BEJIMYMHBI HA KOJMYECTBO JOJEH, UMEIOIIUXCA Y JAeprKaTels
COOTBETCTBYIOLIETO (PMHAHCOBOTO MHCTPYMEHTA.

MeToa YUCThIX aKTUBOB MO3BOJISIET MOMYyYuTh cTouMocTh 100% moneit yctaBHOTO Kanurana
OLIGHUBAEMOT'0 TPEAIPHITHS.

9.2. Pacuer CﬂpaBeI[JIHBOﬁ CTOMMOCTH 00bEKTa OICHKH ME€TOAOM YMUCTBIX aKTH-
BOB 3aTPaTHOIoO moaxoaa

9.2.1. UcxoaHble JaHHBIE UIS1 pacyeTa CTOMMOCTH

3aKka3uuKoOM OIIGHKM MpeJICTaBlieHa OyxrajaTepckas OT4eTHOCTH llpeampusitus 3a 3 KB.
2015 . u naHHBIE OyXTraaTepCKOH OTYETHOCTH Ha JaTy OLEHKH IO Psimy craTteid (MpuiiokeHue 2 K
Otyery 00 omeHke). OUCHIIMKOM MPUHSTO JOMYIIEHHE, YTO CYHIECTBEHHOTO M3MEHEHHs CTaTeil
aKTHBOB M MaccuBoB [Ipeanpusarus, no KOTOPHIM OTCYTCTBYET MH(OpMAIIHs Ha JaTy OLEHKH, B IIe-
PHO/I ¢ IOCIIETHEH OTYETHOM JaThl 10 AThI OL[EHKH HE MPOU30MIeT.

PacueT cnpaBeannBoil cTOMMOCTH OOBEKTa OLEHKHM METOJOM YHMCTHIX aKTMBOB Ha ATy
OIICHKH IIPOBE/IEH Ha OCHOBAaHUM CKOppeKTHpoBaHHOTO Oananca [peanpustus 3a 3 k. 2015 . u Ha
JIaTy OLICHKH.

Tabnuua 6. CkoppeKkTMpoBaHHbIM 6anaHc NMpeanpuaTtus 3a 3 kB. 2015 T.

BasaHcoBasi CTOMMOCTD, ThIC. PY0.
Iloxa3zarenn Kon ctp.
3kB.2015T.
AKTHUB
|. BHEOBOPOTHBIE AKTHUBBI
HUTOI'O no pasaeay | 1100 =
11. OBOPOTHBIE AKTHUBBI

Jleburopckasi 3aJ10JDKEHHOCTD 1230 198 241
DHUHAHCOBBIC BIOKCHUS 1240 552 218

JIeHexHbIE CpeCTBA 1250 18

ITpoure 060POTHEIC AKTUBEI 1260 15
HUTOI'O no pasneay Il 1200 750 492
BAJIAHC 1600 750 492

IMACCHUB
111. KAITUTAJI 1 PE3EPBbI
YcTaBHBIH KanuTaz 1310 335 300
Pe3epBHblii kanuTan 1360 2825
HepacnpeneneHnast mprObLIb (HETOKPHITHI yOBITOK) 1370 65 259
HUTOTI'O no pasneay Il 1300 403 384
1V. JOJII'OCPOYHBIE OBSI3ATEJIBCTBA

3aeMHBIC CpeCTBA 1410 313 858
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BanancoBasi CTOMMOCTB, ThIC. PY0.
TTokazarean Kona cTp.
3kB.2015T.
HUTOTIO no pasneay 1V 1400 313 858
V. KPATKOCPOYHBIE OBSI3ATEJIbCTBA

3aeMHBIC Cpe/ICTBA 1510 33249

Kpeauropckast 3a10J5KEHHOCT 1520 1
HUTOI'O no pazneay V 1500 33250
BAJIAHC 1700 750 492

9.2.2. Pacuer cTOMMOCTH AKTHBOB

Pacyer cTonMOCTH 1e0MTOPCKOI 32/10JKEHHOCTH

Jleburopckas 3an0keHHOCTh [Ipeanpusarus cocrasisna 198 241 teic. py0. Ha KoHel 3 KB.
2015.

Jlebutopckas 3anomkeHHocTs peanpustus B coorBercTBHe ¢ MCDO yuyuThIBaeTcs B CO-
cTaBe (PMHAHCOBBIX AKTHBOB.

Jlebutopckas 3a10DKeHHOCTh [Ipeanpustus umeer KpaTkocpouHblil xapakrep. [1o naHHBIM
3akazuymka oueHku (mpuioxenue 2 k Ordery 00 oleHKe) NeOUTOpCKas 3a10JDKEHHOCTD SIBIISCTCS
TEKYIIeH, ¢ HeOONMBIIMMH CpoKaMu moramieHus (no 2 mec.). [IpocpoucHHas 1 Oe3HACKHAS K B3bI-
CKaHMIO JeOUTOPCKast 3a/10JDKEHHOCTD, IO IaHHBIM 3aKa3yMKa OLIEHKH, OTCYTCTBYET.

[TosToMy maHHasi cTaThsi KOPPEKTUPOBKE HE MOJBEPraercsi U MPUHUMAETCS K pacyery Mo
OaaHCOBOI CTOMMOCTH (Ce0ECTOMMOCTH) Ha TIOCIIEIHIO OTYeTHYIO Aaty — 198 241 Tric. pyo.

Pacyer cronMocTH 00 Mranuit

B cocraBe kpaTKOCpOUHBIX (PUHAHCOBBIX BiIOKEHUH [Ipennpusrus ydreHsl 0OIUranuu — B
cymme 119 403 ToIc. py6. 32 3 kB. 2015 1. u B cymme 91 044 TpIc. py0. MO COCTOSIHMIO HA JaTy
OLICHKH, COTJIACHO JIaHHBIM 3aKa3umKa OleHKH (mpuiiokeHue 2 kK Otdery 00 oleHKe).

O6nuramuu B cootBercTBUE ¢ MCDO yYUTHIBAIOTCS B COCTaBE (PMHAHCOBBIX AKTHBOB.

Jlannbie 00 obnuranusx B cocTaBe (PMHAHCOBBIX aKTUBOB llpeanpusitus Ha naTy OLEHKH
MPUBECHBI B TAOIHIIE.

Ta6nuua 7. O6nurauum B coctaBe (PMHAHCOBLIX akTMBOB Mpeanpusatus

Kparkoe Ha- HomunainbHas Kou-Bo BanauncoBas
o Homep roc.
OHHAHCOBBIN HH- 5 Toprosbl Ko HMeHOBaHHe CTOMMOCTD 00- ob.ura- CTOMMOCTDb HA
MHTEHT perucrpa- o
CTPYMEHT i (TuKep) (MockoB- JIMTAlUH, THIC. 1M, 15.02.2016r.,
" cKast Gup:xa) pyo. . ThIC. PY0.
O6uraruu mpo- Tly6uasoe ax-
LICHTHBIC HEKOHBEP- 5
THPYeMBIe TOKYMEH- [HOHEPHOC 0B~
mecrso "MuBe-
TapHsIC Ha crunuonHo- 4-02-80088-N RUO00AQJTHF9 UOKCOI032 1,000 1750 1421,250
IPEIBSIBUTEIS C
¢unancoBas
00s13aTeIIBHBIM LCH-
KOPIIOpALHst
TpaNM30BaHHBIM "COIO3"
xpaHenuem cepun 02
O6nurauy mpo-
LICHTHBIC HEKOHBEP-
3aKkpeITOC aK-
THPYEMBIC JOKYMCH-
TapHbIc Ha LHOHEPHOE 00-
mectBo "Pe- 4-04-55811-H RUOOOAQJSXA9 PTK 04 1,000 100 815 89 622,967
PEIBIBUTEIS C
3epBHas TPACTO-
00s13aTe BHBIM LCH- "
Basi KOMITAHUsI
TpPaNM30BaHHBIM
xpaHenuem cepun 04
HUTOIO: 91 044,217

Cornacro [MC®O (IFRS) 13, n.17], npu oTCyTCTBHH JOKa3aTEIbCTB OOPATHOTO, PBIHOK, Ha
KOTOPOM TIPEIIPHUSATHE BCTYIHIJIO OBl B CHIEJIKY MO MPOJaKe aKTHBA WM Mepeadye 00s3aTeNIbCTBa,
CUUTACTCS OCHOBHBIM PBIHKOM HJIHM, TPH OTCYTCTBUU OCHOBHOTO DPBIHKA, Hau0OOJIee BBITOIHBIM
PBIHKOM.

OCHOBHBIM M aKTUBHBIM PBIHKOM JIJIsl OLIGHKH CIPaBEIIMBON CTOMMOCTH OOJIMTalHii B CO-
craBe (pMHAHCOBBIX BIIOKeHHH [IpennpusaTus, UCX0ls U3 aHAIM3a IPOBOAMMBIX TOPIOB M JOCTYII-
HOCTH KOTHPOBOK, sIBIIsIeTCs: MOCKOBCKasi Oupika.
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[TockoNBbKY MOCTYIHBI PHIHOYHBIE KOTHPOBKM OONMIalMii Ha JaTy OLCHKH, CIpaBeIIuBast
CTOUMOCTDb YKa3aHHBIX 06HHFaL{I/II>'I paccunTaHa pbIHOYHLIM IMMOAXOAOM K OIICHKC. PrmHounbIe KOTH-
POBKH, UCIIOJIb30BAHHBIE B pacyeTax, OTHOCATCS K YPOBHIO 1 MepapXxuu CIpaBeaIuBOi CTOUMOCTH
(m.5.5 Otyera 006 orieHKe).

CrpaBe/uinBasi CTOUMOCTh KOPIOPATUBHBIX OOJHMralfii omnpeneneHa Kak cymMMa UX KOTH-
POBKH Ha JIaTy OLICHKH (B MPOIEHTaX OT HOMHMHAJIA) U HAKOIIJICHHOTO KYITOHHOTO noxoa’. Pe3ynb-
TaThl pacyera NpUBEICHbI B TaOIHULIE.

Ta6nuua 8. PacuyeT cnpaBeanvMBoi CTOUMOCTM OGnMrauuini B coctaBe (PMHAHCOBbIX aKTUBOB

f_:;:s:::: HUTOIO psi- HaxonJieHHblit HUTOIO psi-
Tun neHHoi ::3::;2::; Kous1-Bo 00su- 1 ofaura- :s:;a;ﬂ)ﬁc;f?;— ;};ﬂ(ﬂ;ll;;;léloﬂ _1 uroro c-r':)::]l::cﬂrb
oymaru (MockoBckast rauuii, mwr. -lrm:r]l H::{fl:: 1Mii Ha KAty 00/ IMraluyu Ha HK)I'ﬁTHC' obsMrauuii Ha
Oup:xa) gk) ::T Ho- ! OLIEHKH, THIC. ATy OLIEHKH, pyo-. ATy OLIEHKH,
. pyo. pyo. ThIC. Py0.
fgﬁ:ﬁ;ﬁ:“m NDKCOI032 1750 95,10% 1 664,250 62,74 109,795 1 774,000
fgﬁ;ﬁ;ﬁ:“m PTK 04 100 815 98,50% 99 302,775 54,58 5 502,483 104 805,000
HUTOIO: 100 967,025 - 5612278 106 579

Pacyer cTOMMOCTH 32HMOB B cOCTaBe (DMHAHCOBLIX BJI0KEHHU I

Kpatkocpounsle 3aiiMbl, mpenoctaBieHHble [IpennpuaruemM 0puanYecKuM JIMIaM, YIuThl-
BalOTCA B cOCTaBe (PMHAHCOBBIX aKTHUBOB, B cooTBeTcTBHE ¢ MC®DO. 3HaueHue NaHHOU CTaThH CO-
crapisiet: 432,814 muH. py0. 3a 3 kB. 2015 r. u 642,099 muH. py0. Ha naTy oneHKH (IPHIOKEHUE 2
k OT4ueTy 00 OlIeHKE).

CopaBezyinBasi CTOMMOCTh KPaTKOCPOUYHBIX 3alMOB, MpenocTaBieHHbIX [Ipennpusituem
IOpPUAMYECKUM JIMLAM, ONpPEJEIEHa METOAOM INPUBEJCHHONW CTOMMOCTH JIOXOJHOIO IMOAXO0Ja IO

bopmyre:

1 — ;
(1+r k)"k N
PV = PMT « — AT

rae PV — pelHOYHAs CTOMMOCTD 3a€MHBIX CPEICTB Ha J1aTy oueHkH; PMT — nepuoauueckuii
wiatex (HauucisieMble mpoleHThl); N — cyMMa 3aiiMa; I — cTaBKa JUCKOHTUpOBaHus; K — mepuo-
JAMYHOCTH HAYMCIICHHS IPOLIEHTOB (pa3 B ToJ1); N — YKHCIIO EPHOAOB AUCKOHTHPOBAHUS (IIEPHOA 110
KOHIIa CPOKA TOTAIlICHH s, B FO/ax).

CTaBKU IHMCKOHTHPOBAHUS JOJDKHBI OTpaKaTh JOIMYLICHHS, KOTOPbIE MCIOJIb30BAINCh ObI
y4aCTHUKaMH PBIHKA NPU ONPEICICHUN LEHbI Ha akTUB win ooOs3arensctBo [MCDO (IFRS) 13,
n.B14(a)].

CraBKa JUCKOHTHUPOBAHMS JOJDKHA OTPa)KaTh OLIEHKY PHIHKOM KPEIUTOCHOCOOHOCTH Jep-
*atessl GUHAHCOBOTO akTuBa. Eciu koMnaHus onpenenseTr CupaBeaIuByl0 CTOMMOCTb (PMHAHCOBO-
ro aKTHBa (BBIIAHHBIN 3a€M), TO CTaBKa MOKET OBITh OIICHEHa Ha OCHOBAHUH KPEIUTHOT'O PEHTHHTA
COOTBETCTBYIOLIETO KOHTPAreHTa U MPeJCTaBIATh COOO0M CTaBKY, IO KOTOPOW OH MOT ObI MOJIYYUTh
3aeMHbIE€ CPEJCTBA HAa aHAJIOTUYHBIX YCIOBUAX. B cilyuae olleHKM CIIpaBeUIMBON CTOMMOCTH (H-
HAHCOBOTO 00s3aTenbCTBa (MONYYCHHBIH 3a€M) CTaBKa OIIGHUBAETCS HAa OCHOBAaHMM KPEIUTHOTO
peiTHHTa caMOil OpraHu3aly U IPEACTaBIsieT COO0H CTaBKy, MO KOTOPOil OHA MOrjia Obl MOTyYHUTh
3aeMHbIE CPE/ICTBA HA AHAJIOTUYHBIX YCIOBHSIX.

C y4eroM KpaTKOCPOYHOTo Xapakrepa BblIaHHBIX 3aiiMoB ITAO "IIpuam" OueHmukoMm B
Ka4yeCcTBE CTAaBKMU JMCKOHTHUPOBAHMS HCIIOJIb30BaH PHIHOYHBIA aHAJOr — CpPEeIHEB3BELICHHAs MpO-
IIEHTHAsl CTaBKa IO KpeAWTaM, MPeJOCTaBICHHBIM KPEIUTHBIMH OpPraHHU3alUsIMU He(UHAHCOBBIM
OPTAHM3ALHSM C PA3THIHBIME CPOKAMH TOTAIICHHS

e cpok noramenus oT 31 no 90 nueit — 16,83%;

% Yctounmk: MockoBckas 6upaka (caiit http://moex.com/), Gromierers MOCKOBCKOM GHPIKH HA ATy OLEHKH

% WcTounnk: Bank Poccun, http://www.cbr.ru/statistics/?Prtld=int_rat, BronneteHb 6aHkoBckow ctatuctmkm Nel(272), 2016r., Tabn.4.2.3,
cTp.120; AaHHble Ans cy6beKTOB Manoro u cpegHero npeanpuHuMarenscTea
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e cpok noramenus ot 91 no 180 nueit — 16,60%);

e cpok noramenus ot 181 nus no 1-ro roga — 16,26%.

Hcxonnpie naHHble, UCIIOIB30BAHHBIE B PAaCUYETe CHPABEMIMBON CTOMMOCTH 3aiiMOB, OTHO-
csiTcsi YPOBHIO 2 HepapXuH cripaBeyinBoi crouMocTH (11.5.5 OTuera 00 oneHke).

B xauectBe nmatel moramenus OUEHITUKOM BBIOpaH MOCIEAHUI pabouuil JeHb rojaa rmora-
menns — 30.12.2016 r.

Pacuer crnpaBeAnuBO# CTOMMOCTH 3aiiMOB B cOCTaBe (PMHAHCOBBIX aKTUBOB I[IpennpusTus
npuBeneH B Tabnuie. [Ipu pacuere crommoctr OLeHIMMKOM BbiOpaHa eaunuiia yuera (m.5.5 Orye-
Ta 00 OLIEHKE) — IPyIIa 3aiiMOB C OIMHAKOBBIM YPOBHEM IPOLICHTHOW CTaBKH I10 3aiiMaM B COCTaBe
(MHAHCOBBIX AKTUBOB.

Ta6nuua 9. Pacuer CHpaBeAHMBOﬁ CTOMMOCTM 3aUMOB B COCTaBe (.bI/IHaHCOBI:IX aKTuBOB

Croun-
®daxkTop auc- dakrop
Cromu- MOCTH Cnpasej-
Banancosas KOHTHPOBAHHS JHCKOH-
Mpo- MOCTb OCHOB- JMBas
. CTOHMOCTh CraBka nepuoanye- THPO- o
IpenocraBieHnble 3aii- LeHT- o NpOLEHT- HOH CTOMMOCTh
Ha JHCKOHTH- CKHX ILIaTesKel BaHUs
MblI Hast HBIX IJIa- CYMMBI (oKpyrJeH-
15.02.2016r., poBanus (HAYMCJIEHHBIX OCHOB- " o
CTaBKa " TexKei, 3aiima, HO), TBIC.
ThbIC. PY0. NPOLEHTOB) — HOW
ThIC. Py0. TBIC. pyo.
AHHYHTET CYMMBI
pyo.
Kparkocpounsre 3aiimsl 1
NpHOOPETeHHbIE  IpaBa
OpUAnYecKuX i (o 316 895 10,0% 16,26% 9,7157 0,8766 25 657 277 790 303 447
craBke 10%) — ocHoBHas
cymma
Kparxocpounsre 3aiimsl 1
NpHOOpeTeHHbIE  IpaBa
OpUANYEeCKuX JHi (1o 68 533 12,0% 16,26% 9,7157 0,8766 6658 60 076 66 734
craBke 12%) — ocHoBHas
cymma
HUTOrO: 385 428 - - - - - - 370181
Kparkocpounsre 3aiimsl 1
NpHOOPeTeHHBIE  IpaBa
OpUAnYecKuX Jmi (1o 220810 - - - - - - 220810
craBke 10%) - waumc-
JICHHBIE IPOLICHTHI
Kparxocpounsre 3aiimsl 1
NpHOOpETeHHbIE  IpaBa
OpUANYECKuX JHi (1o 35861 - - - - - - 35861
craBke 12%) - waumc-
JICHHBIE IIPOLICHTHI
HUTOrO: 256 671 - - - - - - 256 671
BCEI'O: 642 099 - - - - - - 626 852

Pacuyer cTOMMOCTH /ICHEKHBIX CPE/ICTB

Jlenexubie cpeacta Ilpeanpustus Ha xonen 3 kB. 2015 r. cocraBustor 18 Thic. pyd. e-
HE)KHBIE CPEJICTBA SBISIOTCS HanboJjIee IMKBUIHOM cTaThel OanaHnca. JlaHHast cTaThsi KOPPEKTUPOB-
K€ He TOJBEpraeTcsi 1 NPUHUMAETCS K pacdyeTy 1o 0aJlaHCOBOI CTOMMOCTHU Ha MOCIEAHIOI OTYET-
Hyto naty — 18 teic. pyo.

PacueT cTOMMOCTH NPOYUX 000POTHBIX AKTHBOB

Bennuuna npounx 060poTHBIX akTUBOB Ha KoHell 3 kB. 2015 r. — 15 Thic. pyo.

CocrtaB naHHO# craThb Ha KoHel 3 kB. 2015 r. u maty oueHku He packpbiBaercs. JlanHas
CTaThsl JUIS pacueTa CTOMMOCTH coOcTBeHHOro kamutana [Ipeanpustus He npuHuMaercs (mpodne
00OpOTHBIEC aKTUBBI B COCTaBe aKTUBOB [IpeanpusaTus Uit pacueTa CTOMMOCTH OOBEKTa OLIGHKU HE
NPU3HAIOTCS).

9.2.3. Pacuer cTonMoOCTH 00513aTEJILCTB

Pacuer cTOMMOCTH JI0JITOCPOYHBIX 32¢MHBIX CPEJICTB

JlaHHasi cTtaThsl 00s3aTEIbCTB MPEACTABICHA COOCTBEHHBIMU OoOymranusamu [Ipennpustus,
KOTOpBIE OTPAXKAIOTCS B COCTaBe (PMHAHCOBBIX 0053aTENLCTB, B cOOTBETCTBHE ¢ MCDO.

banancoBast croumMocTh TaHHOM cTaThu HA KOHeEI 3 kB. 2015 r. — 313,858 muH. py0., Ha naty
oueHku — 291,169 muH. py6. (mpunoxkenue 2 k OT4eTy 00 OlCHKE).
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JlarHble 00 00MUTanusX B cocTaBe PUHAHCOBBIX 00s13aTenbCTB [Ipennpustus Ha qaTy OIeH-
KU TIPUBECHHI B Ta0HIIE.

Ta6bnuua 10. O6nurauum B coctaBe (pHaHCOBbIX akTUBOB MpeanpusaTus

Homep roc Kparkoe na- HomunanbHas Koa-Bo BanancoBas
DUHAHCOBDII HH- p roc. Toproebi Ko HMEHOBaHHe CTOMMOCTH 00- o0sura- CTOMMOCTH HA
DMHTEHT peructpa- o
CTPYMEHT i (Tukep) (Mockos- JIMTalyH, THIC. 1Mid, 15.02.2016r.,
b cKast Gup:xa) pyo. . ThbIC. PY6.

OO6raryy mpoLeHT-
HBIE HEKOHBEPTHPYE-
MbIE JIOKyMEHTAPHBIE
Ha

MPEABSIBUTEINS C 0051~
3aTeNbHBIM IIEHTPAIH-
30BaHHBIM XPaHEHUEM
cepun 01

[y6muuHoe ak-
LHOHEPHOE 001Ie- 4-01-73835-H RUO00AOQJS1J7 Ipuam 01 1,000 290 000 291 168,700
crBo "Tlpuam™

Cornacro [MC®O (IFRS) 13, n.17], npu oTCyTCTBHH JOKa3aTEIbCTB OOPATHOTO, PBIHOK, Ha
KOTOPOM TIPEIIPHUSATHE BCTYIHJIO OBl B CHIENIKY O TMPOJaXKe aKTHBA MM INepeiade 00s3aTeNbCTBa,
CUUTACTCS OCHOBHBIM PBIHKOM HJIHM, TPH OTCYTCTBUM OCHOBHOTO PBIHKA, Hau0OOJIEe BBITOIHBIM
PBIHKOM.

OCHOBHBIM W aKTUBHBIM PBIHKOM JIJIsl OLIGHKH CIPaBEIIMBON CTOMMOCTH OOJIMTalid B CO-
craBe ()MHAHCOBBIX 00s3aTenbCTB [IpennpusaTrs, KCXOA U3 aHAIM3a MPOBOAMMBIX TOPTOB U JIOC-
TYIMHOCTH KOTHPOBOK, sIBJIsieTcst MOCKOBCKas OMpiKa.

[TockoybKy TOCTYIHBI PHIHOYHBIC KOTHPOBKHM OOJHMIaluid Ha JaTy OLICHKH, CIPaBeIUINBas
CTOMMOCTB YKa3aHHBIX OOJIMTalfii pacCYMTaHa PIHOYHBIM MOAXOAO0M K OLICHKE. PHIHOUHBIE KOTH-
POBKH, UCIIOJIb30BaHHBIE B PacyeTax, OTHOCATCSA K YPOBHIO 1 mepapxuu crpaBeMBOi CTOMMOCTH
(m.5.5 Otuyera 00 oreHKe).

CnpaBeinBasi CTOUMOCTh KOPIIOPATUBHBIX OOJIMralMii onpejeneHa Kak CyMMa UX KOTH-
POBKH Ha JIaTy OLEHKH (B MPOLEHTAX OT HOMHHANA) ¥ HAKOIUIEHHOTO KYIOHHOTO 10X0/a". Pe3yiib-
TaThl pacyera MPHUBEACHBI B TAOJHIIC.

Ta6nuua 11. PacyeT cnpaBeanvBoi CTOMMOCTH o6nMraumini B coctaBe (PMHaHCOBLIX aKTUBOB

Poinounas . UTOIO
HaxomnieHHbIi
KpaTkoe na- KOTHPOBKA UTOTIO cTou- CVIOHHLII 10- cnpasem-
Tun ueHHOoi uﬁenosauue Kousi-Bo 001~ 1 o6mra- MoCTh o6iura- xoy (HKJO) :0 1 HTOTO Bast cTon-
0 ua (MocKoBCKa: MM UMH Ha fa- uuii Ha aaTy 06[( a a HKJ, ThIC. MOCTB 00J1M-
ymaru BCKast rauuii, wr. Ty omenkH, —— JIMTAIUHN H pyo. rawuii wa ta-
Gupica) 0 ATy OLEHKH,
%6 ot Ho- pyo. pY6 TY OLEHKH,
MHHAJIA : ThIC. Py0.
f;':;"ﬁ?::r':; - Tpaam 01 290 000 99,60% 288 840 17,26 5 005,400 293 845

PacueTr cTOHMOCTH KPATKOCPOUYHBIX 3a€MHBIX CPEJICTB

KpaTtkocpounsie 3aiiMbl, ionydeHHble [Ipeanpustuem, yduThIBalOTCS B COCTaBe (hMHAHCO-
BBIX 00s13aTeNILCTB, B cooTBeTcTBHEe ¢ MC®DO. 3HaueHue gaHHOM cTaThu Ha KoHel 3 kB. 2015 r. —
33,249 muH. py0. 1 Ha naty oueHku — 34,173 muH. py0. (npunoxkenne 2 k OT4eTy 00 OIICHKE).

CrpaBenuBasi CTOMMOCTh KPaTKOCPOYHBIX 3aiiMOB, TOMY4YeHHBIX [Ipeampusituem, ompene-
JIeHa METOJOM MPUBEACHHON CTOMMOCTHU JOXOTHOTO MOAX0/]1a 1o Gopmyre:

N
(1 +r:k)nk N
PV = PMT +
- rik @a+r)m

rae PV — pelHOYHAs CTOMMOCTD 3a€MHBIX CPEICTB Ha JaTy oleHkH; PMT — nepuoauueckuii
wiatex (Hauucisiemble mpoleHThl); N — cyMMa 3aiiMa; I — cTaBKa JUCKOHTHUpOBaHus; K — mepuo-
JAMYHOCTH HAYMCIICHHS IPOLIEHTOB (pa3 B ToJ1); N — YHCIIO TEPHOAOB AUCKOHTHPOBAHUS (IIEPHO 110
KOHIIa CPOKA TOTAIICHHs, B FO/ax).

CTaBKM JAMCKOHTUPOBAHUS JOJDKHBI OTPaXKaTh JOMYLICHUS, KOTOPbIE MCIOJIb30BAINCH OB
y4aCTHUKaMH PBIHKA NPU ONPEICICHUU LEHBI Ha akTUB win ooOs3arensctBo [MCDO (IFRS) 13,
n.B14(a)].

* WcTounnk: Mockosckas Gupska (caitr http://moex.com/), Giomterens MocKOBCKO# GUP3KH HA ATy OLEHKH
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CraBKa TUCKOHTHUPOBAHMS JOJDKHA OTPaXKaTh OLIEHKY PHIHKOM KPEIUTOCHOCOOHOCTH Jep-
xKarenst PUHAHCOBOTO aKTHBa. ECliM KOMIaHus ONpeaenseT crpaBeiIuBYI0 CTOUMOCTh (DUHAHCOBO-
ro aKTHBa (BBIIAHHBIN 3a€M), TO CTaBKa MOKET OBITh OIICHEHa Ha OCHOBAHUH KPEIUTHOTO PEHTHHTA
COOTBETCTBYIOLIETO KOHTPAreHTa U MPEeJCTaBIATh COOO0H CTaBKY, IO KOTOPOM OH MOT ObI MOJIYYUTh
3aeMHbIE€ CPEJCTBA HAa aHAIOTUYHBIX YCIOBUAX. B ciyuae olleHKM cIipaBeIMBON CTOMMOCTH (H-
HAHCOBOTO 00s3aTenbCTBa (MONYYCHHBIA 3a€M) CTaBKa OIIGHUBACTCS HA OCHOBAaHMH KPEIUTHOTO
peThHTra caMOil OpraHu3aly U IPEACTaBIsieT COO0H CTaBKY, MO KOTOPOil OHA MOrJia Obl MOTyYHUTh
3a€MHBIE CPEJCTBA Ha AHAJIIOTMYHBIX YCIOBUSIX.

C y4eToM KpaTKOCPOUYHOIo Xapakrepa nosydeHHbIX [Ipennpusatuem 3aiimoB OLIEHIIMKOM B
KaueCTBE CTABKM JIMCKOHTUPOBAHUS HCIOJb30BaH PHIHOYHBIA aHAJIOI — CPEAHEB3BELICHHAs IPO-
LIEHTHAsl CTaBKa IO KpeAWTaM, MPeJOCTaBICHHBIM KPEIUTHBIMH OpPraHU3alUsIMU He()UHAHCOBBIM
OpraHM3aLMsAM C pa3IuYHbIMU CPOKAMU TOTaIlICHHS :

e cpok noramenus ot 31 go 90 gueii — 16,83%;

e cpok noramenus ot 91 no 180 nueit — 16,60%);

e cpok noramenus ot 181 nus no 1-ro roga — 16,26%.

HcxonHble naHHbIE, UCIOJIB30BAHHBIE B pAacyeTe CIPABEMJIMBOM CTOMMOCTU 3aiiMOB, OTHO-
csiTcsi YPOBHIO 2 HepapXuH cripaBeuyinBoi crouMocTH (11.5.5 OTuera 00 oueHke).

Jara noramenus — 18.12.2016 r. (npunoxenue 2 k Otyery 00 OICHKE).

PacueT cnpaBeyIMBOI CTOMMOCTH 3aliMOB B cocTaBe (PMHAHCOBBIX 00s3aTenbeTB [Ipennpu-
ATUS TIPUBEJICH B TaOJIUIIE.

Ta6nuua 12. PacyeT cnpaBeanMBoi CTOMMOCTU 3alMMOB B COCTaBe (PUHAHCOBbLIX aKTUBOB

Cromu-
®axkTop auc- dakrop
Cromu- MOCTh Cnpasej-
BbanancoBasi KOHTHPOBAHUSA JAUCKOH-
Mpo- MOCTh OCHOB- JUBas
. CTOMMOCThb CraBka nepuoguye- THPO- "
Ipenocrasiennble 3aii- HEeHT- . IPOLIEHT- HOH CTOHMMOCTD
Ha JAUCKOHTH- CKHX ILIaTeKeHn BaHHUsA
MBI Has HBIX ILJIa- CYMMBI (oKpyrJieH-
15.02.2016r., poBaHus (HAYHCJIEHHBIX OCHOB- " "
CTaBKa " TexKei, 3aiima, HO), TBIC.
ThIC. PY0. NPOLEHTOB) — HOW
ThIC. PY0. THIC. pyo.
AHHYUTET CYMMBI
pyo.
Kparxocpounie —saftet 30500 12,0% 16,26% 9,3837 0,8809 2862 26 867 29729
OCHOBHas CyMMa
HUTOrO: 30 500 - - - - - - 29729
Kparkocpounsie 3aifMbr — 3673 _ _ _ _ _ _ 3673
HAYNCIICHHBIC ITPOLICHTHL
HUTOrO: 3673 - - - - - - 3673
BCEI'O: 34173 - - - - - - 33402

Pacyer cTOMMOCTH KPEIUTOPCKO 3210/ I2KEHHOCTH

Kpenutopckas 3anomxennocts [Ipennpustust va konen 3 kB. 2015 r. — 1 toIC. pYO.

Kpeauropckas 3agomkeHHOCTs [Ipennpusarus sBiasieTcs TeKyIIEH.

JlaHHast cTaThsi KOPPEKTUPOBKE HE MOJBEPracTcs, IPUHUMAETCS K PacUeTy Ha JaTy OLEHKU
1o 6anaHCOBOM CTOMMOCTH.

9.2.4. PacyeT YHCTBIX AKTHBOB (COOCTBEHHOI0 KANWTAJA) U CHPABEVINBOH CTOUMOCTH 00b-
€KTa OLleHKH

Ha nary oueHku mpu pacyere 4MCTHIX akTHBOB (Kamwutana) [Ipeampusitusi oTpakeHsl ciie-
JYIOIINE BUBI aKTUBOB U 00513aTEIbCTB, OLIEHUBAEMBIE 110 CIIPABEIMBOI CTOMMOCTH.

% WcTounnk: BaHk Poccun, http://www.cbr.ru/statistics/?Prtld=int_rat, BronneteHb 6aHkoBckow ctatuctmkm Nel(272), 2016r., Tabn.4.2.3,
cTp.120; AaHHble Ans cyGbeKTOB Marnoro u cpegHero npeanpuHuMaTrenscTea
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Ta6bnuua 13. CﬂpaBeAﬂMBaﬂ CTOMMOCTb aKTUBOB U 0053aTeNnbCTB npennpuﬂmn Ha gaTty OueHKu

Hadmonaembie Pacuernie pansie PacueTHble JaHHBIE HUTOro
CkoppeKTHpo- HA 0OCHOBe HA0.1I0-
Bananco- PBIHOYHBIE KOTH- Ha OCHOBe HeHalJII0- cTou-
BaHHas1 63J'lal'l' JAaeMbIX PBIHOYHBIX
Basi CTOU- posku (Mcxon- JIaeMbIX HCXOIHBIX MOCTh Ha
CTh. coBast CTOM- HbIe JaHHbIE — HMCXOXHBIX NAHHBLIX naunbix (Mcexonubie nary
HanmenoBanue mokasare- MOCTE, MOCTb, TBIC. (Mcxonuble 1aHHbIE
ThIC. py0. Yposens 1), Thic. JaHHbIe — YPoBeHb 3), OLEHKH,
o pyo. — Yposeus 2), Thic.
pyo. ThIC. PY0. ThIC. Py0.
pyo.
3 sea. aTa OLEeHKH aTa OLEeHKH aTa OLEeHKH aTa OLeHKH fara
2015 . fara ot fara ot flara ot fara ot omenku
AKTHUBbI
DuHAHCOBBIC aKTUBBI.
obmurannu 119 403 91 044 106 579 - - 106 579
TIPeOCTaBJICHHEIE 3aliMBI 432 815 642 099 - 626 852 - 626 852
OBSIBATEJIBCTBA
rmancoBbie oGasaTeTLCTRA 313858 291169 203845 - - 293 845
(obmmraryum)
dunaHCOBBIC OGﬂSH'ECHLCTBa 33249 34173 _ 33 402 _ 33402
(KpaTKOCPOYHBIC 3aiiMbI)

Hroropsrit pacyeT CTOMMOCTHU AaKTUBOB U 00513aTECNBCTB Hpennpnmnﬁ MMPpHUBC/ICH B Ta6J'II/II_IC.

Ta6bnuua 14. CkoppeKTUpOoBaHHbIe aKTUBbI U 06513aTenbcTBa MNpeanpuATUA Ha AaTy OuUeHKU

BanancoBas CKoppeKTHpOBaHHAs CroumocTh Ha
CTOHMOCTb, fasiaHcoBast CTOH- JaTy OLIEHKH,
HanmeHnoBaHue nokasareJs ThIC. PYS. MOCTD, ThIC. PYG. ThIC. PYB.
3 kB.2015T. 1aTa OLEeHKH 1aTa OLEeHKH
AKTHUBBI
BHEOBOPOTHBIE AKTHUBbI
HUTOro = = =
OBOPOTHBIE AKTUBBI
DUHAHCOBBIC AKTHBBL
- KpaTKOCPOYHast IeOUTOpCKast 3a10JDKEHHOCTD 198 241 198 241 198 241
- o0Hranuu 119 403 91 044 106 579
- IPeI0CTaBJICHHBIC 3aiMBbI 432 815 642 099 626 852
JleHexKHbIe CPeCTBA U UX SKBUBAJICHTBI 18 18 18
ITpoure 060POTHEIC AKTUBEI 15 - -
HUTOro 750 492 931 402 931 690
BAJIAHC 750 492 931 402 931 690
OBSI3ATEJIBCTBA
JOJII'OCPOYHBIE OBA3ATEJIBCTBA
DunaHCoBbIE 00s13aTenbCcTBa (00IMranyn) 313 858 291 169 293 845
HUTOro 313 858 291 169 293 845
KPATKOCPOYHBIE OBA3ATEJ/IBCTBA
DuHaHCOBBIE 00513aTeNbCTBA (KPATKOCPOUHBIC 3aiiMBbI) 33 249 34173 33402
Kpenuropckas 3a10/DK€HHOCTD 1 1 1
HUTOro 33 250 34174 33403
BAJIAHC 750 492 728 727 730 632

Pacuer uncteix aktiBOB (coOcTBeHHOTO KamuTtana) [Ipeanpustus npuBeieH B TabIuIe Ja-
nee. CnpaBeayiuBasi CTOUMOCTh 00BEKTa OIIEHKH OIpeesieHa METOJJOM YUCThIX aKTUBOB 3aTPaTHO-
ro MOJIX0/1a KaK IPONOpLHOHANIbHAS J0JIS B COCTaBE YUCTHIX akTUBOB IIpennpusarns.

Ta6bnuua 15. PacueTr cnpaBeAnMBoﬁ CTOMMOCTM OOHOW aKuumn npeﬂl‘lpMﬂTMﬂ MeTOAOM YUCTbLIX aKTUBOB
Ha KOHTPOJIbHOM U NINKBUOHOM YPOBHEe

Iokasarenn En. nsm. 3HavueHne
CrpaBe/iiBas CTOUMOCTb akTHBOB [Tpennpusrus THIC. PYO. 931 690
CrpaBemBasi CTOUMOCTB 00s13aTenbeTB [Ipenmpustust THIC. PYO. 327 248
CrnipaBeiinBasi CTOMMOCTH co0cTBenHOro kanurana (100% nakera axkuwuii) Ipexnpusitus ThIC. Py0. 604 442
Ob6uiee konmmyecTBo akuuii [Ipennpustus mT. 335 300 000
CnpaBeyinBasi CTOUMOCTH OTHOM aKIHH pyo. 1,80
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CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOI WMeHHOI akuuu Ily6amuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocymapcrBeHHbIi perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B coctraBe makera akuuii ot 75% mo 10096, Ha KOHTPOJLHOM W JHKBHUIHOM
yYpoBHe, 1o coctosiHuio Ha 15 ¢eBpans 2016 roga cocraBiasier (okpyriaenno): 1,80 pyoueii
(OnuH pyoJIb BoceMbecsT KOMeeK).

Hcxons m3 TOTO, YTO OIICHMBAETCS OJHA AKIUS B COCTAaBE KOHTPOJBHOTO MAaKeTa aKIUi
[Mpeanpustust — ot 75% no 100% — ckuaka Ha HEKOHTPOJIBHBINA XapakTep MaKeTa aKuuid He BHOCH-
Jack.

Cornacio omnucanuto [Ipennpustuss (1.6 Otuera 00 oOueHKe) ©u  (UHAHCOBO-
IKOHOMHUYECKOMY aHanu3y aesrensHoctd [Ipeanpusrus (.8 Otuera 00 oreHke):

e [lpennpusiTie sIBISETCS 3aKPBITHIM AKIIMOHEPHBIM OOILECTBOM, aKIIUM KOTOPOTO HE TOP-
I'YIOTCSI Ha ()OHJJOBOM PBIHKE;

® OCHOBHBIM BUJIOM JIeATENbHOCTH [Ipeanpusarus SBIsI0TCS KalUTaJIOBIOXKEHNS B IICHHbIE
OyMaru M KaruTaJlOBJIOKEHUS] B COOCTBEHHOCTb;

e (unaHcoBble akTuBHI [IpennpuaTus npeacTaBieHbl, B OCHOBHOM, HHBECTUIIMSIMU B JIO-
YepHHe KOMIIaHHH,

e Hu3Kasg A0y 00OPOTHBIX CPEJCTB B aKTUBaX TOBOPUT O TOM, uto Ilpeampusrue umeet
"TSDKENYI0" CTPYKTYPY aKTHBOB U, COOTBETCTBEHHO, HU3KYIO MOOMIIBHOCTH CBOETO UMYIIIECTBA,;

e OIICHHMBACTCS OJIHA aKIHMsI B COCTAaBE KOHTPOJILHOTO NaKkeTa akuuil [Ipeanpusrusi.

Hcxons u3 yka3aHHBIX OOCTOATENIBCTB, HEOOXOIMMO BHECEHUE CKHMJKU Ha HEJOCTAaTOYHYIO
JMKBUIHOCTD OLICHUBAEMBIX aKIIUH.

Cornacao [17, ctp.139] cpenusist ckuaka Ha HEJTMKBHIHBIN XapakTep aKkluil Ha OCHOBE MHO-
TOYMCIICHHBIX UCCIIeI0OBaHUM cocTaBisieT: -35%. YKa3aHHOe 3HaueHHe CKUJKU BHECEHO TP pacye-
T€ CIpaBeIIMBON CTOMMOCTH O0BEKTa OLIEHKH.

PacueT uTOroBoro 3HaueHMs CHpaBCIlJII/IBOﬁ CTOMMOCTH OOBEKTa OLICHKHU IPUBCACH B Tal-

JINIIC.
Ta6nuua 16. PacueT cnpaBeanMBoM CTOMMOCTU OO BbEKTA OLeHKU
IMoka3arein En. uzm. 3navyenue

CnpaBeajuBasi CTOUMOCTD OIHOH 00ObIKHOBEHHOW MMEHHOI aKUMU OLleHH-

Baemoro Ilpexnpusitus pyo. 1,80
Ckuzika Ha HEKOHTPOJIbHBIN XapaKTep OUECHHUBAEMOTO MAaKeTa aKLUn % -
Ckujika Ha HEJOCTATOYHYIO JIMKBUIHOCTb % -
HroroBoe 3HavYeHHMe CHPABEVIMBON CTOMMOCTH OJHOW OOBIKHOBEHHOW

uMeHnHol akuuu [peanpusitus (OKPYIrJIeHHO) pyo. L3

CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOI MMeHHOI akuuu Ily6amuHoro
aknuonepHoro odmecrsa "'[lpuam’’ (rocyrapcrBeHHBIi perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe makera akummii ot 75% no 100% mo cocrosinuio Ha 15 ¢eBpans
2016 roxa cocraBasier (okpyriaenHo): 1,80 py6ueii (Onun pyo,as BoceMbIeCAT KOTEEK).
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10. COI'JIACOBAHUE PE3VYJIBTATOB. UTOI'OBASA BEJINYU-
HA CTOUMOCTHU OBBEKTA OIIEHKH

OObekT oneHku: 1 (ogHA) OOBIKHOBEHHAsI UMEHHAs akius [1yOIMYHOTO aKIMOHEPHOTO 00-
mectBa "TIpuam" B cocraBe nmakera akuuit ot 75% 1o 100%. I'ocymapcTBeHHBIH perucTpaluoOHHBINA
HoMmep Beimycka: 1-01-73835-H.

Llenb OIEHKH — OMpeAeiIeHUEe CIPaBEIIUBON CTOMMOCTH OOBEKTa OLIEHKU I OTPAKECHUS
BO BHYTPEHHEM yd4eTe 3aKphITOTO MAaeBOr0 MHBECTUIIMOHHOTO ()OHAA CMEIIaHHBIX MHBECTHIIUN
"Bo3poxnenue Abxazuu'.

Jlnst pacdera CrpaBeIIUBON CTOMMOCTH OOBEKTa OLIEHKH B HacTosmieM OTdere MpUMEHEH
3aTpaTHBIM MOAXO0JA K OUEHKEe. JIOXOAHBIM M CPaBHUTEIbHBIA MOJAXOJAbl K OLEHKE CIPaBEIIMBOU
CTOMMOCTH HE MPHUMEHSUIUCh B CBSI3H C OOCTOSTENHCTBAMH, M3JOXKEHHBIMU B 1.5.6.5 Otuera 00
OLEHKe. B paMKax 3aTpaTHOro noaxo/a UCIojab30BaH METOJ YACTHIX aKTUBOB.

K 3HaueHuIo CripaBeyIMBOM CTOMMOCTH OlieHHBaeMoro 1 (0/1HOM) OOBIKHOBEHHOW WMEHHOM
axiuu [IpenpusTis BHECEHA CKH/IKA HA HEAOCTATOUHYIO JIMKBUIHOCTD (-35%).

PesynbTathl pacuera crpaBeminBoi croumMoct 1 (0/1HOM) OOBIKHOBEHHON MMEHHOM aKIuu
[Ipenmpusitust B coctaBe nakeTa akiuii ot 75% a0 100% npuenens! B Tabmuiie.

Ta6bnuua 17. PacyeTt cnpaBeanMBomn ctoumoctu 1 (ogHoM) o6bIKHOBEHHOM MMeHHOoM akuuu Mpeanpuatus

IToaxona K oneHKe 3HaueHHe cpaBelIUBOIi CTOMMOCTH, PY0. IIpucBoenHsblii Bec
3aTpaTHblii MOAX0/ 1,80 1,0
JloxoaHblii moaxos 000CHOBAaHHBIH OTKAa3 OT MCITOJIb30BaHHMS -
CpaBHHUTe/ILHBINA MOAXO0/ 000CHOBAaHHBIH OTKAa3 OT MCITOJIb30BaAHHMS -
ChopaBeauBasi CTOMMOCTb 00b- 180
€KTa OIeHKH (OKPYIJIEHHO) '

CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOI MMeHHOI akuuu Ily6amuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocymapcrBeHHBIi perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe makera akunmii oT 75% nmo 100% mo cocrosinuio Ha 15 ¢eBpans
2016 roxa cocraBasier (okpyriaenHo): 1,80 py6.eii (Onun pyosas BoceMbIeCAT KOMEEK).
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3AABJIEHUE O COOTBETCTBUU

O1EHIIMK, YIaCTBYIOILIMI B MOATOTOBKe Hacrosiero Otuera (namee — OTueT 00 OICHKE),
HACTOSIIMM 3asiBJICHUEM YIOCTOBEPSIOT HUKECIEAYIOLIEE!

> BCE€ JaHHbIE, MpeAcTaBieHHbIe B OT4eTe 00 OlleHKE, U3JI0KEHBI BEPHO U OCHOBAHBI
Ha 3HaHuAX OLEHIINKA,
> aHaJIM3, MHEHUS U 3aKIIOYEHHUS COOTBETCTBYIOT CIIEJIAHHBIM JIONMYLIEHUSM U Orpa-

HUYHUBAIOIINM YCJIOBUSIM, U SIBISTFOTCSI IMYHBIM, HE3aBUCUMBIM U TIPO(GECCHOHATHHBIM aHAJH-
30M, MHCHHEM M 3akitoueHueM OICHIINKA,

> BBIBOJIBI U pacueThl, cojepxaimuecs B OTdere, OCHOBAHHI Ha (DaKkTax U JOKyMEHTAaX,
coOpanHabIx OICHIIUKOM ¢ HauOOJIBIIEH CTENEeHBI0 MCIOIb30BaHUS UX MPOGECCHOHATBLHBIX
3HAHUM, OMbITa, yMeHUs. MHpopMalus, ee UCTOYHUKH, aHATU3 U METOAHMKA PacueToB, HC-
MOJIb30BAHHBIE JIJIsl OLIEHKHU, IPUBEICHBI B COOTBETCTBYIOIIUX pasaenax OTuera;

> npoBegaeHHas OLEHITMKOM OILEHKa CTOMMOCTH OOBEKTa OIIEHKH OCHOBBIBAJIACh Ha
uH(pOpPMALIUK TTPEIOCTABICHHON 3aKa3YMKOM OIIEHKH, BHEIIHUX M BHYTPEHHUX JaHHBIX, Ha-
ON0JTaeMbIX M HEHAOIIOJAeMbIX UCXOIHBIX AaHHBIX. OIEHIUK HE MPOBEPsT UHPOPMAIIHIO,
MPETOCTABICHHYIO 3aKa3uyMKOM OLEHKH, M, COOTBETCTBEHHO, HE BBIPAXKAET KaKOT0-THOO
MHCHHMS M HE JIeJIaeT HUKAKUX 3aKI0UYCHU OTHOCUTEIIBHO €€ TOYHOCTH M ITOJTHOTHI;

> O1ueHIIMK HE UMEET HU B HACTOALIEM, HU B OyIyIeM Kakoro-im1mbo MHTepeca B 00b-
€KTE OILICHKH, Ui KOTOPOTO OMPEeNsaeTcsi CTOUMOCTh B OTueTe 00 OIIEHKE, a TaK¥Ke OTCYT-
CTBYIOT KaKHe-JTMOO JOTMOJHHUTENIbHBIC 00s3aTebcTBa (KpoMe 00s3aTenbeTB 1Mo JloroBopy B
paMKax HaCTOSIICH OIICHKH) IO OTHOIICHUIO K KaKOW-JINOO0 M3 CTOPOH, CBSI3aHHBIX C OOBEK-
TOM OIICHKH;

> BCJIMYMHA BO3HATIpaKACHUA OI_ICHIJ_II/IKE[ HEC CBs3aHa C OHpC,Z[CHeHHOf/'I HUTOTOBOM Be-
JUYUHOU CTOMMOCTH 00BEKTa OLICHKH, a TAKKC C JPYT'UMH aCIICKTAaMHU Ortuera 00 OLICHKE,
> Otuet 00 OIICHKE IMTOATOTOBJICH B COOTBCTCTBUU C Tpe6OBaHI/I}IMI/I, MpEaAbABIACMbIMU

K oTueraM 00 orenke 3akoHoMm PD "O06 oneHouHOM nestensHOCTH B Poccuiickoit denepannn
ot 29 utons 1998 r. "Nel35-@3, denepanbubivu ctanaapTamu oreHKH CO Nol, No2, Ne3
Ne8, yrBepkneHHsIMU mnpukazamu MunskoHoMpa3Butus Poccun ot 20 mas 2015 rona
NeNe 297-299 u ot 01 urons 2015 rona Ne326, CBonom crannaptoB u npasui Obmepoccuii-
CKOi1 oOmiecTBeHHOU opranu3anuu 'Poccuiickoe o6miectBo onenmukos” (CCO POO 2015);
MEXIyHApPOAHBIM CTaHaapToM (puHaHcoBo# otyetHocTH MC®O (IFRS) 13 "Omnenka crpa-
BEUTUBOM CTOMMOCTH", APYTHMHU MEXIyHApOJHBIMHU CTaHIApTaMH (PUHAHCOBOM OTYETHOCTH
(MC®O); mexnyHapoaabiMu ctanaapramu orenku (1VS) 2011

> oOpaszoBanue OLEHIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHUSIM;

> HUKTO, KpOME JIMII, yKa3aHHbIX B OTueTre 00 oleHke, He obecneuuBan mnpodeccuo-
HaJIbHOM NoMo1ny B noArotoBke Otyera 00 OLEHKE.

01 mapra 2016 rona Bemymuii oneHmk ' ' JleGenes B.H.
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MEHTHI''
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Hemno, 1997r.
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HPUJIOKEHUA
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Ipuaoxenne 1. Konun 10kyMeHTOB OlIeHIIUKOB
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OBLLEPOCCHMCKAS OBLLLEECTBEHHAS OPIrAHU3ALLIMSA

,POCCUMNCKOE OBLECTBO OLEHIIVKOB”

CBUAETEADbCTBO

O YNeHCTBE B CAMOPEryIMPYeMOH OpraHM3aunH OLLEHLUMKOB

Obuwepoccuitckas obecTBeHHas opraHusaumns «Poccuiickoe o6LeCcTBO OLeHLLNKOB>»
3apernctpuposaHa ®eaepanbHoi PerncTpaunoHHoi cnyx60oi B €AMHOM roCylapCTBEHHOM peecTpe
CaMoperynupyembix opraHn3aumnii oueHwmkos 9 uiong 2007 r. peructpaumnoHHbiit N2 0003.

OUEHIIHK:
JleGenes Bukrop HectepoBuu

(hamumiz, uma u omyecmso)

nacnopt: cepust 4699 Ne 364961, Beiaan 03.05.2000r:
3 OB/I r. MbItumu MockoBCKo# 001acTu

(opean, evloasuiuil OOKYMeHM)

BKJIIOUYEH B peectp uieHoB POO:

« 21 » pekabps 2007r.; peructpaunoHubiii Ne 002107

OLEHIINK UMEET MPaBO OCYMICCTRISATh OICHOYHYIO NESTEIBHOCTh Ha BCei

tepputopun Poccuiickoii - @enepaiiun B cooTBeTcTBUM ¢ DejepanbHbIM

3aKkoHOM «O0 oleHOUHOM JesTensHocTH B Poccuiickoit @enepanmm» Nel35- Sl
®3 o1 29.07.1998r.

CpoK JIeliCTBUS HACTOSIIIETO CBUACTEILCTBA 3 TO/1a C AAThl BHLAATH.

Beigano « 05 » aexabps 2013 roa.

IIpe3naent 2SI (N C.A. TaGakosa

*
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MHTOCCTPAX

CEPTUO®OUKAT

K IOT'OBOPY OBA3ATEJIBHOI'O CTPAXOBAHUSA OTBETCTBEHHOCTH
MPY OCYIIECTBJIEHUH OLIEHOYHOI IEATEJBHOCTH

«29» urons 2015r.

Ne 433-049979/15 01 29.07.2015 1.

r. MockBa

Hacrosumit Ceprudukar BblIaH B IOATBEPKACHHE TOro, 4To ykasaHHele Hiwke CrpaxoBumk u Crpaxoarens 3akitoumiu JloroBop
crpaxoBanus Ne 433-049979/15 or 29.07.2015 r. (nanee — JloroBop crpaxoBanusi). Hacrosmmit CepTudukar He MMEET CaMOCTOATEIBHOM

IOPHUAMYECKO# CHITBL:
CTPAXOBATE/Ib:

CTPAXOBIIUK:

OBBEKT CTPAXOBAHHA:

CTPAXOBOI1 CJIYYAI:

MEPUOJ CTPAXOBAHMS
(CPOK JEMCTBUA 10T OBOPA
CTPAXOBAHUA):

(CTPAXOBASI CYMMA)
JIMMUT OTBETCTBEHHOCTH
CTPAXOBIIHUKA:

YCJIOBUSI CTPAXOBAHUS:

OGuiecTBo ¢ orpaHuyeHHoii oTBeTcTBeHHOCTHI0 '"KOPPAC KouncanTuur"
WHH 7708713629

107045, r. Mocksa, nep.JIykos, 1.4, 0¢.8

Tenedon: 8(495) 210-2455

Crpaxosoe ny6nuunoe akunonepHoe obuectso «KMHIOCCTPAX»
Poccus, Mocksa, yi. [TstHuukas, 1.12, ctp.2

OGBbEeKTOM CTpaxoBaHMs SIBISIOTCS HE NMPOTHBOpEUAlIME 3aKOHOAATENbCTBY Poccuiickoit deneparuu
MMyILECTBeHHbIE HHTepechl CTpaxoBaTelis, CBA3aHHBIE C €r0 PUCKOM IPaXkIaHCKOM OTBETCTBEHHOCTH MO
00s3aTebCTBaM, BO3HHKAIOIIMM BCIICACTBHE NpPUYMHEHUS YObITKOB Boirogonpuobperarensm (Tperbum
JMuaM), BKJIOYas MPUYMHEHHE Bpela MMYIIECTBY, MPU OCYIIECTBICHHH OLEHOYHOW JAEATEIBHOCTH, 3a
HapyllIeHHe J0roBOpa Ha MPOBEJCHME OLEHKM M (MaM) B pesynbTare Hapymenus CrpaxoBarenem
(oleHIMKaMH, 3aKMOYMBIIMMH co CTpaxoBaresieM Tpy/I0BO# J0roBop) TpeGOBaHUI K OCYIIECTBICHUIO
OLICHOYHOW [IESTENBHOCTH, MPEAYCMOTPEHHBIX MonoxkeHusaMn PeaepansHoro 3akoHa «O6 OLEHOYHOM
nestensHocTH B Poccuiickoit ®enepaunny, HapymieHds (eaepalbHbIX CTaHAAPTOB OLCHKH, HMHBIX
HOPMAaTHUBHBIX MpaBOBBIX akToB Poccuiickoii ®Penepauuu B 061aCTH  OLEHOYHON JEATEILHOCTH,
CTaHapTOB U MPABUJT OLICHOYHOM JEATENLHOCTH;

CTpaxoBbIM CllydaeM SIBISETCS BO3HMKHOBeHHE oO0s3aHHOCTH CTpaxoBareliss BO3MECTHTH YOBITKH,
NPUYMHEHHBIC UMYILECTBCHHBIM MHTepecaM TPEeTbHX JIMIl, BKIIOYAs BPEJ, MPUYMHEHHBIA MMYIIECTBY
TpeTbux 1L, B pe3yibTarTe HENMPEAHAMEPEHHBIX OIIMOOK, ymyuieHuH, aomyuieHHbix CrpaxoBaTeneMm
(OLICHIIMKAMH, 3aKJIIOYMBIIMMH co CTpaxoBaTesieM TPY/I0BO# 10roBOp) M KOTOPBIE B TOM YHCIIE IIPUBEIH
K HapyILIEHHIO JI0r0BOPA Ha MPOBEJICHHE OLICHKH, MPH OCYIIECTBICHHH OLIEHOUHOM ACATEILHOCTH.

C «04» aBrycra 2015 roaa no «03» aBrycra 2016 roga oGe aTbl BKIIOYUTENLHO, TIPH YCIOBUH OILIAThI
CTPaxoBOii MPEMUHU B MOPSIKE, NPETYCMOTPEHHOM JIOrOBOPOM CTPaXOBaHHs.

CrpaxoBas cymma (JIMMMT OTBeTcTBeHHOCTH CTpaxoBiiMka) mo JIOroBopy CTPaxOBaHMs MO KakIOMY
CTPaxoBOMY cly4aio ycraHoBjeHa B pasmepe 5.000.000,- (IsaTe Muaauonos) py6aeit.

B cootsercrauu ¢ JloroBopom Ne 433-049979/15 ot 29.07.2015 r.

CTPAXOBUIUK:
CITAO «MHuroceTpax»

Ot CrpaxoBIuuka: L
(Hauanonuxk Omoena cmpa. BIfLIbHbIX
puckos  Apxanzenscxi osanuu
Jlosepennocmu Ne 4394327-
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IIpusokenue 2. JIoKyMeHTbI, IpeAcTaBleHHbIe 3aKa3UHMKOM OIl€HKH
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w i e @opma Ne 1-1-Vuer |
' Kox no KHIT 1121007 |
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4
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e

denepabHASI HAJOTOBASA CHAYyKO0a

CBUJIETEJIBCTBO

O IOCTAHOBKE HA YUET POCCUMCKOM OPT AHU3ALINN
B HAJIOT'OBOM OPT'AHE ITIO MECTY EE HAXOXKJIEHMSI

Hacrosiiriee CBHAETEIECTBO MOATBEPIKIAET, YTO POCCHMCKAs OpraHU3alHsl
YBJIUYHOE AKITHOHEPHOE OBIIIECTBO "ITPUAM " (&

|
(nonnoe HaumeHo8arue POCCUECKOI OP2 aH Ul 6 COO ¢ yupeo MU QOKYyMeHmamu,) 1
|

orpH [1]1]o][7][7]4]6[4]9]4]6]4]6] li

IIOCTAaBJIEHA HA Y4€T B COOTBETCTBHH C 7»:.:;

HanoroseiM kojekcoM Poccuiickoit @enepanuu 18.06.2010
(uucno, mecsy, 200)

B HAJIOTOBOM OpraHe 1o MecTy HaxoxxaeHus HMucneknus ®enepajbHOM HAIOTOBOMH
ciryk061 Ne 4 1o r.MockBe

(Haumenosanue HanO2 06020 OpP2aHa u ez o Koo) i o
¥ el IpUCBOEH
WHH/KTITT [7]7]o]4]7][s]7[4]7]0]/ [7]7]0]4a]o]1]0]o0]1]

Crapumii rocyfapCTBEHHBIN HAJIOTOBBIH HHCIIEKTOP
otaena dhopMupoBaHus Oes1 MexpaiOHHOH
nHcnekund OenepanbHON HaJIOroBoi ciryk0sr Ne 46

, : - 3asesmmoBa C. H.
1o r. Mockse e : Sl

cepusi 77 N016988851

55



Byxranmapersi Ganawc

w30 casmafipn 2078 1. ﬁu
mopes ng ORI arigoot
AlaTa {umcna, ssceL, read L] o9 BO1E
Cipar NFENMYHDE AN HDHEPHOE OGEUWECTED “MPAan" no OETID
M THa A HORARR RERDrGNOE MR TTRATETATO
Eb, ey g TR A i
BETENRHTCTH EANNTA O DR SR § e e Sy sare THB. s
o 5 [ ]
AN TIobl L8 oo 1 b . PR  CRSD TxzaT 1%
DfiugncTRa i HEsTHAS CoBETREHHDE TR
Ezwieia aaNapown B Thic, P rookewl — ss ]
[ P P e P )
11 T, MamsEsceais M. M 10, e 1V, G, 2
= |I-h3ﬂ¢|n-rmﬂp¢|- Ha 31 aesafpa | Ha 3% gesafipn
plep ey I il Ko 2018 r 2014 F 2013 r

Il BEOFOTHBIE AKTWELI

1110 - = a
T - x =
T130 . m
1140 2 & A
H180 E |
1100 E 3 £
] 70 - 1 =
=] ® FANGIGE WS SETE E B | E
Mmglﬂnrl 1] - T =

| Smrm i 240 - a|
Hanor s 0olssns-syn CToEE0CETE P V230
EFED] 158 241 ATE 703 12 068
]
ARG 552 218
Tanr 18

56



Wopwa O7T 10000 .2

Zaad Ha 30 B Ha 3 4 Hiy 31 genadpd
Thomcssmidn s o 2018 1, TO014 T 2013
naccuB
NIl EAMMTAN W FEIEFBLI
¢ S5 BT T | T TR, i

335 300

FF=T]

i B

57



CTIoT o MHANCONEE POy TETax
I8 Anmapi - ConTeps 2018 T,

JIETH (snsnr, secma, rog))
Cprasaages  NYBAAYMHOE AKUWOHEPHOE OBLECTEO “MPAANM" i CDHD)

s At HOMEE RPN PR e
Hhafl FEOHGMA IR

npus ro DEY

HHH

AT RO TH L L Y i1 OHE
O = LT [ CTHEHHOCTH
ISR ThsE ENLSIHOR mip QKM ) b
ofiusc ras ) S THEN COBC TR REE T o
Eaeriuuin nadepeden. 8 Tes pyfinei no DEE
3n Fsmape -
FinagsiEsin ¥ Haa Cammbpe 2018 r__I
iid FEET
W T 30 ] ﬂ!!ij
100 21
EEIL] G
:m [Fis
~ -
39 goi]
] (e
T
2350 1 GBa
2300 T B3 ]
2410 [ (13
2421 i
3430 2 3]
2450 2
e G X

58



npan 074000 & 3

3a Fnblpe -
CmsiTatips 20718 1.

B P -
CoMTabns 2014 1.

CAPABRCDYHD

Py Ty &

ENTHEDE, HA

2810

FHID

YT

=l

ﬁjé" -

59



HacToswmm cooBlwak gaHHbie o cocTaee akuywoHepos MMAO "Mpuam” no
cocTosHwio Ha 15.02.2016 .

| Norsriscrag % ot HomuHanesan
AxymoHep P YCTABHOMD CTOMMOCTE,
AT KANWTANS pyfinan

AkLmoxepHoe obwecTso “CReuWManvIupoBaHHbIN
penoavtapud  "MHOWHWTYM®  (HoMmusanessi | 315 182 000 84.00% 315182 000
OEpHaTENb)

Komnanna XOTOVKC TPEWAMHI NUMWTEL | 15088 500 4,50% 15 08B 500
Q00 "Crpaterva v [ngepcTan” 5012735 1,495% 5012735
HMENHECKDS NWLO 16 765 0,005% 16 765
UTOro: 335 300 000 100% 335 300 000

[eHepanbHbId AUPEKTO
MNAO "Mpuam"” A A Bnacos
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Hacroawwm cooBan gaHHbIe AnA NpoBefeHUA OUEHKA.

1. Nebwropckan saponwenHocTs MAQ "Mpuam” Ha 30.09.2015r. (198 241 Teic. py6.)
ABMASTCA TeKyLan.

2. B cocrase cwHaHCOBeIX BnoweHui Ha 30.09.2015r. (552 217 734,45 pyb)
DTPaMEHL,

- oBnurauMmn apyrux amuTeHTos — 119 403 342,23 py6.

- 3aifMB! W NpUoBpeTeHHbIE NpaBa puarHeckux nuy — 432 814 392,22 pyb.

3. OBnuraunn, OTpaXeHHele B cocTase cuHaHcoBbix enoxeHuin MAO "Mpuam®, Ha
15.02.2016 ..

E;:mmm“ MyBAMaHOE SKUBOHBDHDE

mmgmmmhuu "WHBBCTILMOMHD- 4-02-80088-M 1.000 1750 T
L TRANNICHEHHEIM XIAHEHWEM %‘EE;?“- i s e

cepia 02

CHnAraumm NpoUsHTHEE |

HEOHEEDTURYEM ki

JaKpeIToR BRUMOIEpHOE

l:::'lﬂ::;m:aﬁummnuu ofwectes "Pesapanan 4-04-55811-H 1,000 100815 BOEX2 0BT 1R

LENTPRAMNAIODAHHEM KPAHERHEM TRALTOBANA KOMRAHMA™
capu 04 | . -
WTOro l % X 1 - - T

4. 3aimbl W npuobpeTeHHbIE npaga opugn-eckmx nwy Ha 15022016 r.
642 098 982 64 py6. co cpokom norawenwna 8 2016 r. (NOPAAOK HAYMCNEHWA NPOUEHTOR
SKEMECAYHO, NOTELUEHWE OCHOBHOR CyMMbI W NPOLEHTOB — B KOHLE CpoKa), B TOM Yucne:

- 3afiMbl W npwobpeTeHHbie npaBa opuaWdeckMx nuuy no craske 10%
537 704 927 42 py6. (8 T.4. OCHOBHAR CyMMa fonra — 316 895 000 py6.)

- 3afdMel W npwobpeTeHHbie npaBa OpWaWMYeckMx nuy no craske 12%
104 394 055,22 py6. (B T.4. OCHOBHAA cymma gonra — 68 532 747,30 py6.)

1

5. [onrocpodssie ofrsaTensctea MAO “Mpuam” Ha 15.02.2016 r. — cobcTeeHHbIE
oBnUraLnm:

Oen py6. : 6 v pyB. 6.
HraLem

OOKYMEHTBDHBG

NPoUBHTH R MySmnecs

HEKIHESPTHRYEMbIB

afinuraLAn ka ILUOEDHD | 4-01-73835-H 1000 sa0nop | 290000000 | 1168700 | 291168 700
NPEALABMTENR © - “‘"""'"""_"‘:‘

ABMEATENBHEIM Npuas

LEHTCANAIDEEH H M

| kpanpsmvee copwn 01

A A Bnacos
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