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Byttey s
OnpeaeJieHNusi CTOHMOCTH AKTHBOB M BeJHYHHbLI 06532 Te1bCTE
OTKpEBITOro MaeBore MHBeCTHHHOHHOTO tonna axumii KATAHA - Hedreras»
nox ynpasjennem Q00 «Ynpapastomasn kovMnaninss «<ATAHA»
Ha 2013 rox

Ob6mue nonoxenus

CTOMMOCTE 4YHMCTBIX aKTHBOB OTKpLITOr0 maeBOro HHBECTHHHOHHOIO thorna axumii
«A'AHA - He¢reras» non ynpasienuem OOO «¥Ynpasasiomas kommanns «ATAHA»
(manee @omx) onpesensercss B cooTBETCTBIHM ¢ TT0/I0MKEHMEM «O mopszke u cpokax onpeneneHus
CTOMMOCTH 4YHCTBIX aKTHBOB aKLMOHEPHBIX WHBECTHIIMOHHBIX (hOHIIOB, CTOMMOCTH HYHCTHIX
4KTUBOB MaCBbIX HHBECTULIMOHHBIX (OH/IOB, PACYETHOH CTOMMOCTH MHBECTHLIHOHHEIX MACH MaeBbIX
HHBECTULIMOHHBIX (JOHIOB, & TAKKE CTOMMOCTH YUCTBIX AKTHBOB AKLHOHEPHBIX HHBECTHIIHOHHBIX
(OHIOB B pacyeTe Ha OHY aKLHIOY, yrBepxnenHeM [pukazom @CDP Pocenu ot 15.06.05 Ne5-
21/m3-u (8 pen. Ipuxazos ®COP PD or 15.12.2005 Ne()5-83/m13-0, ot 16.07.09 Ne09-27/n3-u, ot
10.11.09 Ne 09-45/n13-) (nanee [Monoxenue).

Hacrosmue Ilpasuna onpenenenus croumoctu AKTHBOB H BEJIMYHHBI 00a3aTenbcTs DoHpa (nanee
— Ilpasuna pacsera CYA) cocrasieHbl B COOTBETCTBUM C TpeboBanusMu [lonokeHHS u
ONPEACIAOT NOPANOK OUCHKH LEHHBIX GyMmMar M MHBIX aKTHBOB, COCTaBJIAIOUIAX HMMYIIECTRBO
DoHza, a TaloKe 0GA3ATENECTE, IOATEKAUINX HCTIOIHEHMIO 34 CHET yKa3aHHBIX aKTHBOB, [/ LieJieil
pactieTa CTONMOCTH YHCThIX aKTHBOB M PACHETHOM CTOHMOCTH Mas Donpa, a TakKe HHBIE YCIIOBHS,
OKasbIBAIOLIME CYINECTBEHHOE BINSHUE HA ONPEIENeHHe CTOMMOCTH YHCTBIX AKTHBOR Donpa.
[MpaBuna pacuera CUA yrBepxaatoTcss CoBetom mupekropo OO0 «YK «ATAHA» (nanee -
Ympaensiomas komnaHus) Ha O4EpeNHOM  KaleHAPHBIH IOl M COMNACOBBIBAIOTCA  CO
CTELHATH3MPOBAHHBIM JieniosuTaprem DoHAA He N03/HEE, YeM 34 Mecs1 10 Hayaja KajleHIapHOro
roja.

IIpaBuna pacuera CYA WM W3MeHeHWS B HHX TIPENCTABIASIOTCA YNpaBusAomed KoMnaHueii B
@COP Poccun B Teuenwe 5 pabounx nueit ¢ marel mx YTBEPXKIEHHA M COMIACOBAHUS CO
CIIeUHaTM3MPOBaHHbIM Jeno3utapuem doupa.

HHpopmauns, conepxamascs B Ilpasunax pacuera CUA, B Teuenue TpexX OHeH ¢ Jarel
HampaBncHus HX B @DCOP Poccun mnomiexur PAacKpBITHIO B CeTHM HWHTEPHET Ha caiiTe
VYnpasnstfoueit koMnanum: WWW.agana.ru.

Poccuiickne opranmsaropsr Toproeau na PbINKe NeHHBIX Oymar, o pesyinTaTaM Topros, y
KOTOPRIX 0npeXensIoTCs IPH3HABAEMBIe KOTHPOBKH HEHHBIX Oymar, npaBnia BrIGOpa Takux
OpraHM3aTOPOB TOPTrOBJIH HA PLIHKE LEHHLIX Gymar.

Jnd oueHKH UeHHBIX GyMar, JOIMyLEeHHRIX K TOpraM pOCCUHCKMMH OPraHM3aTOpaMM TOProBMH, 3a
HCKITIOYEHHEM  OONMraumii BHEWHMX OGIMralMOHHBIX 3aiiMoB  Poccuiickoi Denepaiym,
HCIIONB3YIOTCA  TIPU3HABAEMbIE KOTHUPOBKM, OODABICHHbIE CHAEAYIOLHMH  OpPraHU3aTOpaMy
TOPTOBIIH, B MOPAAKEe YOBIBAHHA IPUOPHTETA:

1. 3akphiToe akumonepHoe 06mecTRO «®@onnoBas 6upxa MMBEy

2. OTKpBITOE aKUMOHEPHOE OBMIECTEO «Mockopckas Bupsxa MMBB-PTCy

3. OTKpeITOE aKIMOHEPHOE 0OMIECTBO «CAHKT — Hetep6yprekas Gupikay.
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Ecnu npusHaBaeMas KOTHpOBKAa LieHHON Oymarn no MTOraM TOpProBoro nHa obbaBneHa
HECKOJIbKMMH yKa3aHHBIMH B myHkTe 2.1. IlpaBun pacuera CUA opraHuzaTopaMu TOProBJIH, TO
MCIIONB3yeTCs MPU3HABAaeMas KOTHPOBKA, OOBABIEHHAsA OPraHW3aTOPOM TOPTrOBIH, KOTOPBIH UMEET
CaMbIil BEICOKHH ITIPHOPHTET.

IMepHoaHYHOCTL NPOBEAEHH OIEHIIHKOM OIeHKH umMymecrsa ®ounaa:
OueHKa OLEHIIMKOM aKTHROB, COCTABIAIOMIMX UMYIecTRO DoHAa, He MPOU3BOJIUTCH, T.K OLICHIIUK
He npeaycmoTtpeH [IpapunaMu JOBEPHTENBHOTO YIIPaBI€HHs Ta€BOro MHBECTULIHOHHOTO QOHAA.

IIpaBnaa BeIGOpa HHOCTPAHHBLIX (POHAOBBIX OHMpsK, MO pe3yabLTATAM TOProB Ha KOTOPBIX
onpeae AI0TCH NeHbI 3aKPBITHA PHIHKA, HCIOIb3yeMble /ISl OLleHKH LeHHbIX OyMar.

OueHoyHast CTOHMOCTh aKIHi WHOCTPAHHBIX aKIMOHEPHBIX OOIIECTBE W OONUraluii HHOCTPAHHBIX
KOMMepYeCKHX OpraHH3alliii, MpOoLIeAIMUX NpoLeaypy JIMCTUHra Ha HHOCTpaHHOW (OHAOBOM
Oupke (33 UCKITIOYEHHEM eBpoOOMraiyii), MPU3HAETCS PaBHOM IeHe 3aKpBITUS PBIHKA LIEHHBIX
Oymar mo WrToram IOCJIEHEr0 TOProBOro AHA Ha YKazaHHOH (oHHOBOHN Oupxke mepen maTtod
onpejeneHus UX OLIeHOYHO# CTOMMOCTH, OTNPEAEIEHHOH CIEeAYIOIMMH OPraHW3aTopaMH TOProRIHU:

1) Jlonnonckas donnopas 6upxka (London Stock Exchange);

2) Hero-Hopxkekas dongosas 6upxa (New York Stock Exchange);

3 Erponeket (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Amepukanckas Gonnosas Gupika (American Stock Exchange);

5) Hewmeukas donnoras 6upxka (Deutsche Borse);

6) Hacnak (Nasdaq);

7 I'onkonrckas dounoras 6upxka (Hong Kong Stock Exchange);

8) Hpnanackas donnoras 6upska (Irish Stock Exchange);

9) Ucnanckas dhongosas 6upxxa (BME Spanish Exchanges);

10) HranpsHckas honnosas 6upxa (Borsa Italiana);

11) Kopeiickas 6upxa (Korea Exchange);

12) Jlrokcembyprekas ¢onnoras 6upaxka (Luxembourg Stock Exchange);
13) Toxutickas dhonnoras dupxka (Tokyo Stock Exchange Group);

14) ®onnopas 6upaxa Toponto (Toronto Stock Exchange, TSX Group);
15) ®onposas 6upska [lIseiinapun (Swiss Exchange);

16) Illanxaiickas dongoras Oupsxa (Shanghai Stock Exchange).

B ciywae, ecnM ykasaHHble LieHHble Gymaru npouuiu npoueaypy JIMCTHHra Ha JBYX WiH Oonee
MHOCTPaHHBIX (OHJOBBIX OupXkax, MO HTOraM IMOC/IEAHEro TOProBOr0 JHS HAa WHOCTPaHHOM
GbonI0BOH Oupike, B LensX ONpeHETeHHs OLEHOYHOM CTOMMOCTH BbIOMpaeTcs Ta Oupika, Ha
KOTOpO# 6bL1a OCYIIECTRIEHA MOCIEAHAA 10 BpeMeHHU ceNka KyIUIH-NPOJaKy YKa3aHHBIX HEHHBIX
Oymar B TeueHHe TOProBoro JHS.

Pezepe gug Bo3MellleHHS NPEeICTOSIIIHX pPACXOA0B, CBS3AHHBIX C JOBEPHTEILHBIM
ynpagsjieaneM DoHOM.

Peseps mng BO3MElNEHUA NPEJICTOAIMX PACXOHAOB, CBS3aHHBIX C JOBEPUTENILHBIM YIPABIECHHEM
@oHA0M, 32 CYeT UMYLIECTRa, cocTasisouero @oHn, He hopMUpyeTcs.

CraBka (cTaBKH) AMCKOHTHPOBAHHA OCTABIINXCH INIATEKEH IO JeHEKHbIM TpPeGOBAHHAM,
cocTapasmuM akTHBbI ®oHja

6.1. MuBecTHunoHHOM nexnapauueii GoHZa He npeaycMOTpeHO npuoOpereHHe (GOHIOM JIEHEKHBIX

TpeboBanuii no 00s3aTeNBCTBAM H3 KPEJMUTHBIX JOTOBOPOB, OMCKOHTHPOBAHHE MO JEHEKHBIM
Tpe6oBaHUAM, COCTABIIAIOMMM UMYIecTBO DOHIA, HE MPOU3BOJMUTCA.



