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1. O0me 1moJIosKenust

Hacrosie [lpaBuiia onpejiesieHust YHCTBIX akTHBOB (jaiee — «llpaBmima») 3akpbulToro naeBoro
MHBECTHIMOHHOTO (PO CMElIaHHbIX MHBeCcTHIMH «Bospoxienune Adxasun» (paiiee — «Doi»)
paszpaboTaibl B COOTBETCTBHU ¢ TpeOOBAHMSIMU 3aKOHO/latTesibeTBa Poccuiickoil dejepanun, B ToM
yncsie Ykazanus banka Poccun ot 25 asrycra 2015 r. Ne 3758-Y «O0 onpenejeHun CTOMMOCTH
YHUCTBIX AKTHBOB HMHBECTHIMOHHBIX (POHJIOB, B TOM YHMCIE O LOpsjAKe pacuéra CpeHeroloBo
CTOMMOCTH YMCTBIX aKTHBOB [AE€BOI'0 WHBECTHIHOHHOIO (POIJIa U HHCTBIX AKTHBOB aKIHOHCPHOIO
MHBECTHIIMOHHOTO (POH/IA, pacu&THON CTOMMOCTH HHBECTHIIMONHLIX 11ACB MaeBBIX HHBECTHIIMOHHDBIX
GoI1I0B, CTOMMOCTH MMYIIECTBA, IEPEJ@HHOr0 B OILIATY HHBECTHIHOHNHBIX mHaes» (Jlajiee —
«YKazanue») ¥ MHbIX HOPMATHUBHBIX akToB banka Poccun.

[IpaBuiia yCTaHABJIMBAIOT MOPSJIOK H CPOKH ONPCJICIICHHS CTOMMOCTH YHCTLIX akTuBoB (Ponja
(manee — «CYA»), B TOM uncie MHopsaok pacuéra cpejierogosoit CHA  donya, nopsjox
orpesie/icHuss pacyETHOM CTOMMOCTH HMHBECTHIIMONHOrO nas (Domjia | HOpsloK  ONpeesICHHs!
CTOMMOCTH MMYIIECTBA, MIEPE/IAHHOr0 B OIJIATy HHBECTHIHOIHBIX nacs Pomnjia.

000 «YK «AT'AHA» (nanee «Ynpapisiomas komnanus») Powna odszana onpenensrs CHA
donna B coorsercTBuu ¢ IlpaBuiiaMu ¢ yd&TOM HACTOSIIUX H3MCHCHUH M JIONOJIHCHHH, IIPH
yeiaoun ux corjacoanus AO «Crnenuain3upoBaHHbii )Ieuozmaprm «MHOUHUTYM» (panee
«Crienain3upOBaHHbIN J1CI10O3UTapUii»).

Hacrosiume pasmia mojuiexkar npumenenuio ¢ 01 jexadpst 2016 rojia.

M3amenenus 1 jonojHenus B I1pasuiia Moryt ObITb BHECEHBI TOJILKO B CIIy4asX, MPeJlyCMOTPEHHbIX
VkazanueM.

Usmenenus u jponoinenus B Hacrosue llpasuna onpenenenust CHA ne moryT ObiTh BHECCHBI B
CJICJIYIOIINE EPHO/IBI:

- B IICpyoJ[ C JaTbl Hadajla JI0 JaTbhl 3aBCPIICHHS (Ol\'OlILIa[lHH) (l)Ole/lpOB'd}lHﬂ 1aeBoro
HHBCCTUITHOHHOI'O (l)OHJla;

- B HCpHUOJ C JIaTbl UIPHHATHA PCHICHUS O BbLIIAYC JIOHOJITHTCIIBHBIX WHBCCTHIIMOHHLIX 11ACB
3aKPLITOrO MacBoro HHBECTUIIHOHHOI'O (I)Ol{}_[’d H J10 3aBCPIHICHHU S COOTBCTC'I‘BleIHCﬁ ITPOLIC/1Y PbIL

- 110CJIC J1aThl BO3HUKHOBEHHSI OCHOBAHMSL ITPEKPAIICHHSL 1TacBOI0 HHBCCTHIIHOHHOTI'O (l)OH}.la.

32 UCKJIIOUCHHUEM CJIYYaeB HCBO3MOKHOCTH OLIPCACIICHHA CTOUMOCTH YHCTBIX aKTHBOB, B HaCTHOCTH !
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- BHECEHMs U3MEHEHUI B HOPMATHUBHO-IIPABOBBLIE AKTHL, PEryJUPYIOLINE MOPANOK ONPENeNeHUs
CTOMMOCTH YUCTBIX AKTUBOB,

- MPUOCTAHOBJICHUs NEHCTBUS WM aHHYJUPOBAHMS JIHLIEH3UM OPraHU3aTopa TOPrOBIIM Ha PbIHKE
LIEHHbIX OyMmar, Mo pe3yJbTaTaM TOPTOB y KOTOPOTO OMNpPENessieTCsl CIpaBeIuBas CTOUMOCTh
LIEHHbIX OyMmar;,

- BHECEHUS U3MEHEHUH B CIMCOK OPraHU3aTOPOB TOPTOBJIH,

- U3MEHEHHs] THBECTULIMOHHOM Aeknapauuu PoHaa,

- mpuoOpeTeHus B COCTaB nMyInecTsa GoHIa HOBOTO BU/Ia AKTHBOB;

- HeOOXOTMMOCTH MIPUMEHEHHsI 00Jiee TOCTOBEPHBIX METOIOB OLIEHKU.

B cnyyae HeoOXommMOCTH BHECEHMsT W3MEHEHWH M AomnojHeHud B [IpaBmia K HUM mpuiaraercs
MOSICHEHUE MTPUYHUH BHECEHUS TAKUX U3MEHEHUI U TOMOJIHEHUM.

I[aHHbIe, NOATBECPKAAOIIUEC paCLIéTbI BCJIWYHH, NPOU3BCACHHLIC B COOTBCTCTBUU C HpaBI/IJ'IaMI/I,
XPAHATCA HE MEHEC TPEX JIET C AAThI COOTBETCTBYOLIECTO pacqéTa.

IlpaBuna, a Takke U3MEHEHMs W AONOJHEHMs B IIpaBuna moasjexar pacKpbITHIO Y PaBJsHOLIEH
kommnanueir PoHma Ha CBOeM caiite (Www.agana.ru) B HH(QOPMAIIMOHHO-TEJIEKOMMYHHUKALIMOHHON
cetu «MHTepHeT» B CpOKHM, MpenyCcMOTpeHHble YkasaHueM. Ha calite Ymnpasnsdrooneil koMnaHuu
@®oHpa noKHBI ObITh HoCTyNHBI [IpaBuia, neficTByomue B TeUeHHE TPEX MOCISIHNX KaJeHIAPHbIX
JIET, ¥ BCE U3MEHEHHUs1 U IONIOJIHEHUs], BHECeHHBIE B IIpaBuiia 3a Tpu nocneqHuX KajJeHAAPHbIX FOAa.

2. [Topsinok u mepuoAUYHOCTH (HaThl) onpeaeenusi CUA, a Takxke BpeMs, 0 COCTOSIHUI) HA
KoTopoe onpeaensiercs CUA

CUYA omnpenensieTcss Kak pa3HHIIA MEXIYy CTOUMOCTBIO BCexX akTUBOB DoOHMa (najee — «aKTHBBD)) U
BEJIMUMHON BCeX 00s3aTENbCTB, MOAJNICKAINX HCIOJNHEHHIO 3a CYET YKa3aHHBIX aKTUBOB (manee —
«obs3aTenbeTBaY ), HAa MOMeHT onpenenenuss CHA B coorBeTcTBHH ¢ HacTosuMu [Ipasunamu.

CTOMMOCTh aKTHUBOB M BEJIMYMHA OOS3aTENbCTB OINPENENSIOTCS 1O CHPABENJIMBONH CTOMMOCTH B
COOTBETCTBUHM ¢ MexayHapoaHbeIM craHaapToM ¢uHancosori orderHocTd (IFRS) 13 «Ouenka
CIpaBeAJIUBOM CTOMMOCTH», BBEIAEHHBIM B ACHCTBUE Ha Teppuropun Poccuiickoin Pepepaunn
npukazoM Munucrepcrsa punancos Poccuiickoit @enepanyu ot 18 mronst 2012 roma Ne 106H «O
BBEICHNM B JAECHCTBUE M MNpPEKPALIEHUHU MAEUCTBUS NOKYMEHTOB MeXIyHapOIHBIX CTaHIAPTOB
¢uHaHCOBOW OT4YETHOCTH Ha Teppuropun Poccuiickoit @epepanum», 3aperucCTPUPOBAHHBIM
MunucrepctsoM roctunuu Pocculickoir ®enepauuun 3 asrycra 2012 roma 3a Ne 25095, ¢
MONpPaBKaMM, BBEICHHBIMU B JeiicTBue Ha Teppuropun Poccuiickoin denepauuu NpUKa30M
Munucrepctsa punancoB Poccuiickoit @enepauuu ot 17 nexadbps 2014 roma Ne 1511 «O BBegeHUn
IOKYMEHTOB MeXIyHapOOHBIX CTaHIAPTOB (PMHAHCOBOH OTUETHOCTH B AEHCTBHE HA TEPPUTOPHUU
Poccuiickonn  ®enepauun», 3aperucTpUpOBaHHBIM ~ MUHHUCTEPCTBOM  rOCTHLUH  Pocculickon
Deneparun 15 sHBaps 2015 roga 3a Ne 35544, ¢ yuerom tpedosanuii [1pasu.

CTOMMOCTh aKTHBOB, B TOM YHCIIe ONpEAENeHHAs HA OCHOBAHWHM OTYETa OLEHINUKA (Zanee - OT4eT
OILIEHIIMKA), COCTABJIEHHOTO B COOTBETCTBHM C TpeboBaHus MU DenepanbHOTO 3aKOHA OT 29 HIOJIs
1998 roma Ne 135-@3 «0O06 oueHouHoit nesrenpHOocTH B Poccuiickoit ®enepauun» (nmaiee -
Denepanbublii 3akoH «O0 OLEHOUHON AeaTenbHOCTH B Poccuiickoit Deneparnum»), onpenensercs
0e3 ydera HaJOroB, KOTOPbIE YIUIAYMBAIOTCA B COOTBETCTBUU C 3aKOHOAATENBCTBOM Poccuiickoit
deneparui UM HHOCTPAHHOTO TOCYAAPCTBA NPU MPUOOPETEHUH U Pean3alii YKa3aHHBIX aKTHBOB.

AxTuBbl (00s13aTenbeTBa) MpUHUMAKOTCA K pacuéty CHA B ciyyae uxX IMpU3HAHUS B COOTBETCTBUU C
MeXnyHapOAHBIMH CTaHAApTaMu (PUHAHCOBOW OTYETHOCTH, BBENEHHBIMH B JeHCTBHE Ha
Tepputopuu Pocculickoi @enepanun.

B cayuae omnpeneneHuss CTOMMOCTM aKTHBa Ha OCHOBAaHWM OT4YeTa OLEHINMKA [aTa OLIEHKH
CTOMMOCTH JOJDKHa OBbIThb HE paHee LIECTH MECSIEB [0 JaThl, MO COCTOSHUIO Ha KOTOPYIO
onpenensercss CHA. CTOMMOCTb akTHBa OIpenessieTcsl Ha OCHOBAaHUU JOCTYIHOIO Ha MOMEHT
onpeneneHust CUA oTuera OLEHINMKA C AAaTOH OLEHKH HamOojiee OJM3KOW K JaTe ONpeneseHus
CTOMMOCTH aKTHBA HE PEKE OJJHOIO pasa B IIECTb MECSLIEB.



CTOoMMOCTh aKTHBa MOXXET ONpEeNessTbCsl Ha OCHOBAaHMM OTYeTa OLEHINMKA, €CIM TaKOW OT4YeT
COCTABJICH OLEHUIMKOM, B OTHOLIEHWH KOTOPOrO CO CTOPOHBI CaMOPEryJUPYEMBIX OpraHU3alui
OLICHIIMKOB HE TPUMEHSUIUCh B TEYCHHE IBYX JIET B KOJWYECTBE ABYX H Ooyee pas Mepbl
IVCLUIUIMHAPHOTO BO3ACHUCTBUS, MPEeayCMOTpeHHbIX PDenepanbHbM 3akoHOM «0O0 oOumeHOYHON
nesitenpHocTH B Poccmiickonn  ®enmepauun», a  Takke  BHYTPEHHUMH  JOKYMEHTAMH
CaMOpPETYJIMPYEMBIX OPraHU3aLMN OLCHIIUKOB, U CTaK OCYLIECTBJICHUS OLICHOYHOU AESTENbHOCTH
KOTOPOTO COCTABJIAET HE MEHEE TPEX JIET.

IIpu onpenenennn CYUA B coctaB 00s3aTENBCTB BKIIOYAETCS PE3EPB HA BBIILIATY BO3HATPAKIACHUS
yOPaBIAOLIEd KOMIAHUH, CHELUAIU3UPOBAHHOMY [AEMO3UTAPUI0, ayAUTOPCKOM OpraHu3aLuH,
oueHuuKy PoHNa U JULy, OCYIIECTBJSIOLIEMY BEIAEHHE peecTpa BJaesblieB HHBECTULMOHHBIX
NaeB MaeBOro HMHBECTULHMOHHOro @oHnma (mamee — «pe3epB HAa BBIUIATY BO3HATPAKICHHS),
onpeAesNeHHbIN HCXOs U3 pa3Mepa BO3HArpakAeHUs, IPeIyCMOTPEHHOIO COOTBETCTBYIOLIUM JINLIAM
NpaBUJIAMH TOBEpUTENbHOrO yrpasieHuss PoHnoM. B cocraB 00s3aTenbCTB HE BKIIFOYAETCS PE3epB
Ha BBINJIATY BO3HATPaXKAEHUs, pa3Mep KOTOPOro 3aBUCUT OT Pe3yJIbTaTOB HHBECTUPOBAHUS.

He nomyckaercs BKIIIOUEHHE B COCTaB OOSI3aTENbCTB WHBIX PE3EPBOB, B TOM YHCIE pe3epBa Ha
OMJIaTy pPAacXOlOB, CBS3aHHBIX C JIOBEPUTENbHBIM YIIPABJICHUEM HMYIIECTBOM, COCTABJISIOLIUM
doun.

CYA ¢onna onpenensiercs:

. €XKeMeCsSIYHO Ha MOCIeHUH pabounii JeHb KaJICHIaPHOTo Mecsia A0 KaJeHIapHOro Mecsia,
MPEIIISCTBYIOIIEr0 MeCsIly, B KOTOPOM MaeBOH HMHBECTHLIMOHHBIA (DOHI HUCKIIOYEH W3 peecTpa
MAeBbIX UHBECTUIIMOHHBIX ()OHIIOB;

. Ha TOCNIEAHUN padouuii MeHb CpOKa MpHeMa 3asBOK Ha MPUOOpETEeHHE WHBECTUI[MOHHBIX
MaeB, BhIAABAEMBIX TPU JOCPOYHOM MOTAIICHHH WHBECTUIIMOHHBIX TAEB,;

. Ha mocyieqHuil paboumii TeHb CpOoKa MpUeMa 3asiBOK Ha NPHOOpPETEHHE MOMOJHUTEIbHBIX
WHBECTHILIMOHHBIX 1a€EB;

. Ha JIaTy COCTABJICHUS CIIHMCKA BJIAJENbIEB WHBECTHUIMOHHBIX TAeB B CJIydyae YaCTUIHOTO
MOTAIIeHUsT HBECTUIIMOHHBIX MaeB Oe3 3asiBjieHus TpeOOBaHMI BIIaEIbIIEB HHBECTULIMOHHBIX MAeB
00 MX MOTalIeHUH;

. Ha TOCNIEAHNH pabo4uii IeHb CPOKa MpHeMa 3asBOK Ha MOTAllleHHE WHBECTUI[MOHHBIX IaeB
(ecmu  mpaBWJIaMU  JOBEPUTENILHOTO  ympaBjieHus @DOHAOM He TPEeIyCMOTpeHa Bblada
WHBECTUIMOHHBIX TIA€B MPU JOCPOYHOM MOTALICHIH UHBECTUIIMOHHBIX MAEB);

] KaKAbld  paboumii OeHb B Cllyd4ae HAXOXACHHWsS WHBECTHLIMOHHBIX mlaeB DoHma B
KOTHpOBaJIbHOM criicke IlepBoro (Beiciiero) mimu BToporo ypoBHS poccHiickoit Oupxu.

CYA omnpenensiercst He mo3aHee pabovero IHs, CIEIYIOLIETro 3a JHEM, IO COCTOSHUIO Ha KOTOPBIH
ocyuiecTsisiercs: onpenenenue CUA.

CYA ®onpga onpenensieTcst Mo coCTosiHUIO Ha 23:59:59 nmatsl, 3a koTopyto paccunteiBaeTcs: CUA, ¢
YY€TOM JNAHHBIX, PACKPBITBIX HAa YKa3aHHYIO [aTy B AOCTYIHBIX ISl YIPABJSIOMEH KOMIAHUU
HMCTOYHHUKAX, BHE 3aBUCMOCTU OT YaCOBOTO MOsICa.

CUYA, B ToM umncne cpenserogosas CUA, a Takke pacuéTHasi CTOMMOCTb MHBECTHLIMOHHOIO Mast
®oHna onpeAensrOTCs C TOYHOCTBIO HE MEHbLIEH, 4eM A0 ABYX 3HAKOB MOCJE 3aIsTOH, C
IPUMEHEHHEM IMIpaBUJI MaTeMaTHYeCKOro OKpYIJIEHHWs B BaJllOTe, YKa3aHHOM B MpaBHUiax
JOBEPUTENBLHOTO yIpasieHuss PoHmoM.

B ciydae ecnu B mpaBuiax TOBEPUTENBHOrO yripasyieHHs POHIOM HE yKa3aHa BaJOTa, B KOTOPOH
ompenemsitorcst CHA, B ToM wumcne cpemgHeromoBas CYA, wim  pacuérHas CTOMMOCTb
MHBECTUIIMOHHOrO mast POHAa, TO yKa3aHHbIE CTOMMOCTH ONpenessiioTcs B pyOmsx. B cmyuasx
WU3MEHEHUs JaHHbIX, Ha OCHOBAHUU KOTOPBIX ObLIa onpenenena CUA, CHA noaieskuT nepepacuéry.
ITepepacuér CHA MOXKeT He OCYLIECTBISITHCS TOJNBKO B ClIy4ae, KOTrJa OTKJIOHEHHE NCTIOIb30BAHHON
B pacuére cTomMocTH akTuBa (oOs3arenbcTBa) cocrabisier MeHee deM 0,1% koppektHoit CHA wu
otkyioHeHrne CHA Ha 5TOT MOMeEHT pacuéra cocTtasisieT MeHee 0,1% xoppexTHoit CHA.



3. Kpurepuu npusHaHusi, npeKpamieHus NPU3HAHUS U METOAbI ONpeAeSIeHUs1 CTOMMOCTH
AKTHBOB H 0093aTEJNLCTB

3.1. O0mue no10KeHus

Metoasl omnpeneneHus CTOMMOCTH AaKTHBOB, BXOISIINX B COCTaB HMMYIIECTBA PAa3HBIX MAaEBBIX
UHBECTULOHHBIX (POHIOB W (MJIM) AKLMOHEPHBIX WHBECTHLIMOHHBIX (DOHIOB, HAXOISAIIMUXCS TOX
yrpaBJeHueM Y PaBIsFOIIe KOMIIAHUH, HE JOJDKHBI PAa3IMUaThCS.

B cnydae mpuoOpereHHsT akTHBOB, KPUTEPUU MPHU3HAHUS KOTOPBIX WM METOABI ONpeAeIeHUs
CTOMMOCTH KOTOPBIX He Omnucanbl B Hacroamux IIpasunax, VYnopasmsromas KOMIAaHUS
3a0aroBpeMeHHO BHOCHT JOTIOJIHeHUs B HacTosiue [pasma.

3.2. llpu3sHaHue H OLIEHKA J1E€HEKHbIX CPEACTB

JleHekHble CpEACTBA HAa pacueTHBIX CueTaX B KPEAUTHBIX OpraHM3alUsIX IPU3HAIOTCSI U
OLIEHMBAIOTCSI 11O TAHHBIM BBIMHUCOK 0 YKa3aHHBIM CUETaM, MPeI0CTaBIEHHBIM COOTBETCTBYIOIIUMHU
KPEIUTHBIMU OpraHu3allUsMM Ha 1aTy OLEHKU. B ciydae oTCyTCTBUsI Ha ATy OLEHKU BBIIUCKU
KPEIUTHOIN OpraHu3allly JIeHEXXHblIe CPEICTBA OLIEHUBAIOTCS B CyMME, OTPa’K€HHOM B BBIMKCKE MO
COCTOSTHMIO Ha OJIDKAHIIYIO ATy, MPEAIIeCTBYOMIYIO JaTe OLEHKH.

B caydae ecnm 3axkiodeHO cornameHne ¢ OaHKOM O MHHHUMAIbHOM HECHIDKAEMOM OCTaTKe
JIEHEKHBIX CPEICTB Ha PACUETHOM CHETE, CyMMa NPOLIEHTOB MPHU3HAETCS B KadeCTBE AEOUTOPCKON
3agokeHHocTH. CripaBensnBas CTOMMOCTb TakOW NeOUTOPCKOH 3aJO0DKEHHOCTH IPH3HAETCA
paBHONM CyMM€ HAuUCJIEHHBIX IPOLIEHTOB, HCXOASl U3 CTaBKM, MPEAYCMOTPEHHOM TakuM
COIJIAIIEHUEM.

B cnydae ecnmu Ha OCTaTOK [EHEXKHBIX CPEACTB HA PACUETHOM cuUeTe OaHKOM HAYUCIISIFOTCS
MPOLEHTHI, MPU 3TOM OrPAaHUYEHUNM HA HCMOJIb30BAHHUE ACHEKHBIX CPEACTB HE HAKJIAIbIBAETCH,
TaKWe TMPOLIEHTHI MPU3HAIOTCSA B KadecTBe aoxona PoHAa B MOMEHT WX 3a4HCIICHUsT OAHKOM Ha
pacueTHbli cueT PoHAa.

B tom cnyuae ecnu y Oanka Obuta OTO3BaHA JIMICH3US, OAaHK JIMKBUAUPOBAH WK ObUT OOBSBIICH
621HKpOTOMj cripaBeaiiBass CTOUMOCTb OCTATKOB ACHEXKHBIX CPEACTB HA PaCHCTHOM CUETEC, BKIIOYast
CYMMy HECHHKa€MOTO OCTaTKa B TakOM OaHKe, TpUHUMAaeTcs paBHOH Hymo. CrnpaBeniuBas
CTOUMOCTh JI€OUTOPCKON 3aMOJIKEHHOCTH B OTHOIIEHWH MPOLIEHTOB, HAYUCISIEMBIX HA OCTATOK
ACHCXKHBIX CPCACTB Ha paCHECTHOM CUETEC B TAKOM 6aHKe, TAKKE IMPUHHUMACTCA paBHOfI HYJIIO.

JleHexHbIe CpeacTBa;

- TIEPEYUCIICHHbIE HA OPOKEPCKHl CYeT, B OTHOIIEHUU KOTOPBIX Ha JaTy OLEHKH HE MOJY4YeH OTYEeT
Opokepa, MOATBEPKIAO LN TOTYYSHHE MePEUNCICHHBIX JEHEKHBIX CPEICTB OPOKEPOM; a TaK¥Ke

- TIEPEUYUCIICHHbIC Ha APYroil pacyeTHbid cueT POoHAA, B OTHOLUIEHUH KOTOPBIX HA AATy OLICHKH He
MOJlyueHa BhIMKCKA W3 OaHKa, MOATBEPIKNAIOMIAS 3aYMCICHHE JEHEKHBIX CPEICTB HAa PAacUETHBIN
CYeT — NoJIy4aresib

MIPU3HAIOTCS B Ka4€CTBE NEPEBOAOB B yTH U OLIEHUBAIOTCS B CyMME NEPEUUCIIEHHBIX CPEACTB.
3.3. lIpu3HaHue U OLIeHKA 1eN03UTOB
3.3.1. IllpuzHanue u NpeKpamieHne NPU3HAHHS 1eM03HTOB

Heno3ur B OaHKe NPU3HAETCS B Ka4deCTBE AKTHBA C MOMEHTA MOCTYIUICHHS ACHEKHOH CYMMBI
JENO3UTa Ha CUeT MO AENO3UTY, OTKPBITBIA Ha uUMs DPOHAAa B KpeAUTHOW opraHusauuu. [laTton
MpeKpalleHusl MPU3HAHNS AEMO3UTa SIBJIIETCS JaTa BO3BpaTa KPEAUTHOM OpraHu3alueil TeHEKHbIX
CpencTB Ha pacyeTHbI cueT PoHna.

3.3.2. OueHka 1eno3UTOB H AHAJOTUYHBIX HHCTPYMEHTOB
3.3.2.1. O6mue nonoxeHust

B tom cnyuae ecnu y Oanka Obuta OTO3BaHA JIMLEH3WS, OAHK JIMKBUAMPOBAH WU ObLT OOBSIBJICH
OaHKpPOTOM, OLIEHKa CTOMMOCTH JI€TIO3UTOB, & TaKXKe IPYIUX WHCTPYMEHTOB, SMHUTEHTOM KOTOPBIX
ABJIACTCA KPCAUTHAs OpraHusanus, NEPCUUCIICHHBIX B MNPCABIAYIICEM a63aue, MPOU3BOAUTCA B
cootrBeTcTBUM c I1. 3.3.2.3



3.3.2.2. IlopsaaoK OLeHKH

CHpaBeI[J'II/IBaH CTOUMOCTL JACMNO3HUTa A0 HACTYIUJICHUA CpOKa €Tr0 IOJIHOI0O IMOramcHus,
YCTAHOBJICHHOT'O JOTOBOPOM, OIIPCACIIACTCA B CICAYIOLIEM TMMOPAAKE:

- €ClIM CpPOK TIOTAIlleHHsT [EMO3UTa «JI0 BOCTPeOOBAaHUS» CHpPABEUIMBASI CTOMMOCTBH JEMO3UTa
MPU3HAETCA PABHOW OCTATKy ACHEXKHBIX CPEICTB BO BKJAAE, YBEIUYEHHOMY Ha CYMMY IPOLICHTOB,
paccuMTaHHbBIX Ha nary pacuera CHA 1o craBke, MPeAyCMOTPEHHOM TOTOBOPOM;

- €CITM CPOK TOTAIleHHs ACTo3UTa He Ooiee rojja U CTaBKa IO EMNO3UTy COOTBETCTBYET PBIHOYHOM,
CIpaBeAJIUBasl CTOMMOCTb AETNO3UTA MPU3HAETCA PABHOW OCTATKy NEHEXHBIX CPEACTB BO BKJAneE,
YBEJIMUYEHHBIX HA CyMMY IpOLIEHTOB, pacCUMTaHHbIX Ha naty onpeneneHus CYA no craske,
MPENyCMOTPEHHOW [OrOBOPOM MJIl YAEP>KaHWUs JACHEXKHBIX CPEACTB BO BKJIAJE€ B TEUYCHHE
MaKCUMAJIBbHOIO CPOKA, MPEAYCMOTPEHHOTO TOTOBOPOM.

Ecnn Ha MOMEHT NepBOHAYaJIBPHOIO NPU3HAHMA CTABKa IO JOrOBOPY MpHU3HAHA PBIHOYHOH, B
JaNbHENIIEM OHA HE MePeCMaTPUBAETCS U METOM OLIEHKH HE N3MEHSETCH.

B uHBIX caydasx co aBcJIMBasAs CTOUMOCTL ACIIO3UTA ONPEACTIACTCA IO METOQ II PIBGI[GHHOfI
y
CTOMMOCTH ACHEXKHBIX ITOTOKOB C UCIMOJIb30BAHUEM CTABKU NTUCKOHTUPOBAHUS 11O (1)opMyne:
Y P
J— n
PV = Z (l N r)Dn/365

n=1

PV — cnpasennmBast CTOUMOCTB I€TIO3UTA,
N - xommuecTBO ACHCXKHBIX MOTOKOB A0 AAThl NOTrallICHUSA ACTIO3UTA, HAUUHAA C AaThl pacucTa CqA,

P - cymma n-oro aeHesxHoro notoka (mpouentst 1 OJ]);

n

N - IOPSIAKOBBIN HOMEP ACHEXKHOTO MOTOKA, HaunHas ¢ aarsl onpeneneHus: CUA,;
D, - xonudecTBo AHe# ot aaThl pacyera CHA 10 1aThl n-0ro JEHEKHOTO MOTOKA,

I - CTaBKa JUCKOHTHUPOBAHUS B MPOLIEHTaX TOAOBBIX, ONPENENICHHAs! B COOTBETCTBUU C
HacTosiumu [Ipasunamu.

CraBka AUCKOHTUPOBAHHS PABHA:

o CTaBKe, MPEAYCMOTPEHHOW JOTrOBOPOM sl yAEp:KaHHs ACHEKHBIX CPEACTB BO BKJAAe B
TeUeHHe MAKCHMAJbHOTO CPOKa, €CJIM €€ OTKJIOHEHHE OT PbIHOYHOW CTaBKH COCTaBJsAET He Oosee
20%.

o PBIHOYHOH CTaBKe YBEJIMYEHHOU (€C/IU CTaBKa MO AOTOBOPY OOJbINe) / YMEHBIICHHOH (eCiu
CTaBKa I10 OrOBOPY MeHblie) Ha 20%.

3.3.2.2.1. Ilopsaaok onpeaeneHus pbIHOYHOM CTABKH:

PriHOYHAs cTaBKa ONnpeaAcACTCA 11O COCTOAHUIO

o Ha 7aTy TMEepBOHAYAJIBHOTO MPH3HAHMSA (32 HUCKJIIOUEHHEM AaKTHBOB, NPU3HAHHBIX [0
01.01.2016);
o Ha riepBbIii pabounii neHp 2016 roga (mns akTuBoB, npu3HaHHBIX 10 01.01.2016);

B panbHelleM OLiEHKA COOTBETCTBUsI CTABKM MO JOTOBOPY PBIHOYHOM CTaBKE HE NMPOU3BOJAUTCH,
CTaBKa, MPUMEHEHHAs B KAayeCTBE CTaBKU AMCKOHTHUPOBAHUs BIIEPBbIE, MPUMEHSETCS B TEUEHUE
BCErO NePUOAA MPU3HAHUS AKTUBA.

B kauecTBe pBIHOYHOM CTaBKM MHCIIOJNB3YeTCSl CpEAHEB3BELUEHHAs MPOLIEHTHas CTaBka IO
NPUBJICUYEHHBIM KPEOUTHBIMH OpPraHM3alMsMH BKJaAaM ([erno3uTaM) B PyONIsiX W WHOCTPAHHOH
BAJIIOTE HA COIMOCTABUMBIA CPOK ISl FOPUANYECKHX JIUL, PACKPBIBAEMON Ha O(pHUIMAIBbHOM CaiTe
banka Poccun (nanee — cpenHeB3BEIIEHHASI CTABKA 10 IETIO3UTaM).

Ecnu nocneansas packpeitas Ha caiite banka Poccuu cpenHeB3BelIeHHash CTaBKa MO JE€NO3UTaM
paccuMTaHa paHee, 4eM 3a MecCsl A0 MEePBOHAYAIbHOIO MPU3HAHMS, a TAKXKE B CIy4ae U3MEHEHUs
KJI0OUeBOU cTaBkU banka Poccun nocsie nepBoHa4anbHOrO NPU3HAHUS [JIs1 ONPEAENICHNs] PBIHOYHON
CTaBKU NPUMEHSIETCS CIEeNYOLUNA MOAXOA:



. KmoueBass craBka banka Poccum, neicTBoBaBIIas B MeCsLE, 3a KOTOPBIA OmpeaeseHa
CPEeIHEB3BEIICHHAs CTaBKAa MO Jeno3utaM, cpaBHuBaercsi ¢ Kmoueson craskoi banka Poccum,
NEUCTBYIOLIEH B Mecslle NMePBOHAYANILHOTO Npu3HaHus / ¢ m3MeHeHHoN KiroueBoiil craBkoii banka
Poccuy;

. ecin Knrouesas craska banka Poccum He M3MeHMNIach 1O MOMEHTa NEPBOHAYAJIBHOIO
MPU3HAHUSA, B Ka4ueCTBE PBIHOYHOM CTAaBKH TIPU IEPBOHAYAIBHOM TMPU3HAHUHM TPUMEHSACTCS
MOCJIE/IHSISI PACKPBITas CpPEIHEB3BEIIEHHAs CTaBKa M0 JeNO3UTaM;

. ecmu  KmoueBast craBka banka Poccum wm3meHmnach (B TOM dYHCIE 1O MOMEHTA
NEPBOHAYAILHOTO TPU3HAHUS), MJIs1 ONPEAENeHHs PBIHOYHOH CTaBKU TOCIEIHSISI PacKpbITas
CpeIHEeB3BellIeHHas! CTaBKa IO JIEMO3UTaM M3MEHSIETCSl Ha TO K€ KOJMUYECTBO IMyHKTOB, HA KOTOpOe
W3MEHWIACh KJr04eBas ctaBka banka Poccun.

3.3.2.2.2. Ilopsaaok onpeaeneHUus1 1 KOPPEKTHUPOBKH JAE€HEKHBIX NOTOKOB

JleHeKHBbIE MOTOKH, BKJIFOYAs! MPOLEHTHBIM TOXOHA, PACCUUTHIBAIOTCS B COOTBETCTBUHU C yCJIOBUAMH
JOTOBOPA, UCXOJsl M3 AOIMYIIEHHUS, YTO AEHEXKHBbIE CPENCTBA YACPKUBAIOTCS BO BKJANE B TECUCHHUE
MaKCHUMaJIbHOTO CPOKa, MPEAYCMOTPEHHOTO JOTOBOPOM, U OyIyT BO3BPAIIATHCS CBOEBPEMEHHO.

I'paduk neHEKHBIX TOTOKOB KOPPEKTHPYETCS B CIy4ae BHECEHUST U3MEHEHUI B IOTOBOP.

Ecnu B OTHOIIEHWH KPEIUTHON OpraHu3allii BO3OYyKIEeHA Mpolenypa OaHKpOTCTBA WJIM OTO3BaHA
J'II/IL[eHSI/Iﬂ, CTOUMOCTB Ac€1ro3uTa HpI/ISHaeTCﬂ paBHOfI Hy.]'II'O C OaTbl OHY6J'II/IKOBaHI/I$I o@nunaanoro
coo01eHus.

3.3.2.3. llopsiaok oueHKH 1eno3UTOB NPO0JIeMHbIX 0aHKOB

B tom cnyuae ecnu y Oanka Obuta OTO3BaHA JIMLEH3WS, OAHK JIMKBUAMPOBAH WU ObLT OOBSIBJICH
0aHKpPOTOM, CTOMMOCTD ACTIO3UTOB (@ TakKe JIOOBIX APYTHX HHCTPYMEHTOB, ONMMCAHHBIX B 11. 3.3.2.1
TAKOro OaHKa MPUHUMAETCS PaBHOH HYJIIO.

3.4. IIpusHaHue U OLIeHKA LEeHHBIX Oymar
3.4.1. IlepsoHayanbpHOE NPU3HAHHE

MOMEHTOM MepPBOHAYANIBHOTO NMPU3HAHMS LIEHHOW OyMaru sIBJsieTcss MOMEHT mepexona k PoHny
nmpaB COOCTBEHHOCTHM Ha IIGHHYIO Oymary, OINpenensieMblii B COOTBETCTBUM €O CTaThedl 29
®denepanbHOro 3akoHa ot 22 anpenst 1996 roma Ne 39-@3 «O priHKe LEHHBIX Oymary.

- LIeHHbIe OyMary, mojyuIeKalue yueTy Ha c4eTax JAero, - C JaThl 3a4MCIeHHs IEHHOH Oymaru
Ha CYeT JieMno, OTKpbIThIH PoHay B CrielManiu3upoOBaHHOM JIETIO3UTAPHH,

- UHBIE JOKYMEHTapHble LIEHHbIE Oymaru, He MOAJeKAIINe y4YeTy Ha cderax Jeno, (3a
UCKJTFOUEHHEM JIeTIO3UTHBIX CEPTHU(UKATOB) - C HAThl Nepeaadn LeHHOH OyMaru, OmnpeneseHHOH B
COOTBETCTBHUH C YCJIOBUSIMHU TOTOBOPA.

3.4.2. llpekpamenue npu3HAHUSA
[Ipexparuenne npu3HaHUA LEHHON OyMaru MpoOUCXONIUT:

- B MOMEHT nepenaun PoHaoM npasB cOOCTBEHHOCTH HA IIEHHYIO OyMmary;

- B MOMEHT IOTAIlIeHHUs [IEHHOH Oymaruy;

- IPY HEBO3MOKHOCTH PeaIM3allMH NPaB, 3aKPETJICHHBIX [IEHHOH OyMaroi B CIEAYIOLIEM MOPSAKE:
a) LeHHble Oymary, MojJIeKallue y4eTy Ha cderax AErNo, - C JaThl CIHCAaHHUs LEHHOH OyMaru co
cueta aeno, oTkpeiToro @onny B Crienuann3npoBaHHOM IETIO3UTAPHH;

0) wHBIE MOKYMEHTapHbIE ILIeHHbIE OyMaru, He MOIJIeKallue y4eTy Ha cderax Aeno, (3a
UCKJTFOUEHHEM JI€NO3UTHBIX CEPTU(HUKATOB) MPU3HAIOTCS HA AaTy Nepenadd LeHHOH Oymarwy,
OTIPENEIEHHYIO B COOTBETCTBUH C YCIOBUSMH JIOTOBOPA;

B) [Ipexpamenne npu3HAHUS LEHHBIX OyMar OCyINECTBIIICTCS] TAK)KE B CIIydae BHECEHHUS 3aIUCH B
EI'POJI o nukBuaanmnu AOKHKUKA (C AATHI MOJTy4YeHust nHpOopMarmm).

HeBo3MOXKHOCTh peanu3ali MpaB, 3aKPEIUICHHbIX LEeHHOW Oymarod, MOXXET BO3HHUKHYTb NpPHU
JVKBUALUH WA OAHKPOTCTBE SMUTEHTA.



3.4.3. CTOUMOCTB LIEeHHBIX OyMmar.

3.4.3.1. Ouenka ueHHbIX Oymar, JONYILIEHHBIX K TOPraM pPOCCHICKHMH OpPraHH3aTOpaMHU
TOProBJIM HA PbIHKe LIEeHHbIX Oymar.

Jlns oueHkM LeHHOH Oymaru, MOMyINeHHOH K TOpraM POCCHICKMM OpPraHM3aTOPOM TOPTOBIH HA
PBIHKE LEHHBIX OyMar, NUCTIOJIb3YIOTCS [IEHbI, BBIOPAHHBIE B CICAYIOLIEM MOPSAKE:

a) uena crmpoca’ (bid) Ha MOMEHT OKOHYAHHSI TOPrOBOIl CECCHH DOCCHIICKOTO OpraHH3aTopa
TOPTOBJIM Ha PBIHKE IIEHHBbIX Oymar (majee — poccuiickoil Oupskn) Ha naty omnpeneneHust CHA mpu
YCJIOBHH TTONTBEPKACHUS €€ KOPPEKTHOCTH,

0) 1meHa 3aKkpbITUS HA MOMEHT OKOHYAHHMS TOPTOBOM CECCHMM POCCHMCKOH OWpKH Ha Jary
onpenenerust CHA;

B) CPEIHEB3BELICHHAS LI€HA HA MOMEHT OKOHYAaHMsI TOPTOBOHM CECCHM POCCUICKONH OMp:KH Ha AaTy
onpenenerust CHA;

r) Haubosee MO3IHsISI CIpaBeANINBas LieHA ¢ JaThl mpenbinymero pacuera CUA mpu ycrnoBum ee
Hannuus (2 ypoBEHb).

Ecnu nara onpenenenust CUA He sIBIS€TCSI TOPTOBBIM THEM POCCUHCKON OMPIKH, MOAMYHKTHI € a. 1O
I. HACTOSIIIErO MyHKTa MPUMEHSFOTCS Ha JaTy, SBISIFOINYIOCS HanOojee MO3JHUM TOPTrOBBIM JHEM
poccuiickolt Oupsku ¢ paTel mpeapiaymero pacuera CHA.

Llena crpoca, onpeneneHHas Ha nary pacuera CUA, npusHaeTcsi KOPPEKTHOM, €CJIN €€ OTKJIOHEHUE
OT LIEHBI 3aKPBITHs, OMPENENICHHONW Ha 3Ty XK€ ATy STOU K€ POCCHICKON OMpskeH, COCTaBIIAET He
6onee 10%.

B orcyTcTBHM LIEHBI 3aKPBITHS LIEHA CIIPOCA MPU3HAETCS KOPPEKTHOM.

I[J'I;I OLICHKHN LICHHBbIX 6yMar, AOMYHMIEHHBIX K TOpramM pOCCHfICKPIMPI opraHu3aTopaMu TOPIroOBJIU Ha
PBIHKE HEHHbIX 6YMaF, B COOTBETCTBUM C MOANYHKTAMH C a-B HACTOAILICTO MYHKTA HCIIOJB3YHOTCHA
KOTUPOBKH OCHOBHOI'O PBIHKA.

OCHOBHBIM PBIHKOM Uil LIEHHBIX OyMar, JOMYIIEHHBIX K TOPraM POCCUHCKHMH OPraHH3aTOpaMu
TOPTOBJIM HAa PBIHKE LIEHHBIX Oymar, MpHU3HAEeTCs 3aKPBITOe aKLHUOHEepHOe oO0mecTBo "®oHmoBas
oup:xa MMBB".

CrnpaBennuBas LieHa, OINpeNielieHHass B COOTBETCTBUM C HACTOSIIUM MYHKTOM, MOKET NPUHUMATLCS
IUIl OLIGHKH LIeHHOW Oymaru B TeueHue He Oosee 30 nHeil. Ecnu B Teuenne 30 gHEH OTCYTCTBYIOT
KOTHPOBKH (KOPPEKTHAs LIEHa CIIPOCa, LIEHA 3aKPBITHs, CPEIHEB3BEIICHHAS [IEHA, TIPEAYCMOTPEHHbBIE
B TOANYHKTAaX a-B HACTOALIEr0 NYHKTA), AJII LEHHOW OyMmard NPUMEHSIOTCS MOIETH OLIEHKU
croumocTd LB, Mo KOTOpPBIM OIpenenseTcss aKTUBHbIA BHEOUPIKEBOH PBIHOK WJIM MO KOTOPBIM HE
ONPENEseTCs] aKTUBHBIN PBIHOK.

VYnpaBisiomass KOMITAHUSI BIpPaBe U ONPENeNIeHUs CIPaBeIIMBON IIEHbl LIEHHOW Oymaru
HCIIONIb30BATh OTYET OLICHIINKA €CIIH:

- B TeueHue 30 qHE LieHa 3aKPBITHS 110 OLIEHUBAEMO LIEHHOH Oymare He MEHsLIACh,

- C MOMEHTA TMOCJIETHETO ONpeAeIeHUs KOPPEKTHOH LIeHbI CIIpoca LeHHOH Oymaru nporwio oonee 30
JHEH,

- IpU OTCYTCTBUM B TeueHue 30 QHEH 3aperuCTPUPOBAHHBIX y OPraHU3aTOPa TOPTOBJIM CHETOK C
LIEHHbIMH OyMaramm, COBEpPILIAeMbIX Ha OCHOBE PBHIHOYHBIX aHOHMMHBIX 3asBOK M (OHOBPEMEHHO C
OJHUM MJIM HECKOJIbKMMH U3 BBIIIETIEPEUNCIEHHBIX YCJIOBUI) MPH MOCTYIUICHHH U3 OPUIHATBHBIX
MCTOYHHKOB® B VYIIPABISIOMYIO KOMIAHHIO HHPOPMALMH O (aKTaX HEHCIIONHEHHS SMHTEHTOM
LIEHHBbIX OyMar CBOUX 00s3aTEbCTB, B TOM YHCIIE [0 EHHBIM OyMaram, KOTOPbIE HE YUHUTBHIBAIOTCS B
cocrase akTuBoB PoHpa.

! nena cmpoca (bid — mpeanaracMas IieHa) — HAMBBICIIAS [ICHA TIOKY AT
2 HOI[ O(I)I/II.[I/IaJ'II)HI)IMI/I HCTOYHHKAMHU B HACTOAIIUX MPABUJIAX NMOHUMAKOTCA CAHTHl DMHTCHTOB ICHHBIX 6yMar , JICHTBI
HOBOCTEW MH()OPMANMOHHBIX AarcHTCTB, a TaKXXEC HHBIC HMCTOYHHKH, PAcKphITHE HWH(POpMAIMH HA KOTOPBIX
MPETyCMOTPEHO 3aKOHOJATEIBCTBOM POCCHM M JTOKYMEHTAMH 3MHTCHTOB (PCIICHHSIMH O BBINYCKE LEHHBIX OyMar,
YCTABAMH OMHTCHTOB H T.1.)
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B ciyuae ompeneneHusi crpaBeIMBOW LEHbI LIEHHOW OyMard Ha OCHOBAaHMM OTYETa OLCHINUKA,
MOZIENIN OLIEHKH cTouMOCTH LIb, mo koTopeIM ompenessieTcss (WM HE OIPENENseTcs]) aKTHUBHBIN
BHEOUPIKEBOH PBIHOK, HE IPUMEHSIOTCSI.

Ilena, ompenenéHHas HA OCHOBAHMHM OTYETA OLICHINMKA, CUUTAETCS CIPAaBEAIMBOM B TeueHHe O
MecsLEB ¢ AaThl OLeHKH. [10 cTeueHnn 6 MecsIeB MPOLeCcC OLEHKH IIEHHBIX OyMar B COOTBETCTBUU
C HACTOSIIMM ITYHKTOM HaYMHAETCs CHAYana.

VYKa3aHHBIA OTYET OLICHIIMKA HE TOUICKUT NMPUMEHEHHIO, B CIIydae €CIU B MEepUOJ ICHCTBHS
CIpaBENJIMBON LIEHBI, ONPEACNEHHOH HAa OCHOBAHMM OT4YeTa OLeHmuka (6 Mecsmes), B
VYTpaBIsFOIy0 KOMIIAHUIO U3 OQHUIHAIBHBIX HCTOYHUKOB MOCTYIUT HHGOPMAIHs 00 OTCYTCTBUH Y
SMUTEHTA MPOCPOUEHHBIX OOSI3aTENBCTB MO LEHHBIM OyMaram U (mocje MOCTYIUIEHUsT HHPOpMAaLnn)
OPraHM3aTOPOM TOPTOBIM OyAET ompenesieHa LieHa crpoca (B COOTBETCTBHM C MOAIYHKTOM «a»
HACTOSIIIETO MYyHKTA) U CPEOHEB3BEIIECHHAs LieHa (B COOTBETCTBHU C MOAIYHKTOM «B» HACTOSILIETO
MYHKTA).

HabmomaeMbIMu (IOCTYITHBIMU) TOPTOBBIMH IUIOIIAAKAMU B IEJNISIX OMpPENeIeHHs CIPaBeaTUBON
CTOUMOCTH LIEHHBIX OyMar siBJISTIOTCS. TOPTOBbIE TUIOINAIKHY, TpUBeAeHHbIe B [Tprnoskenun 1.

3.4.3.2. Ouenka ueHHbIX OyMmar, MNpoOWIeAIINX TMpouUeIyPY JHCTHHIAa HA HHOCTPAHHBIX
(poHa0BBIX OHpIKaX.

JList OLIeHKH TIeHHBIX OyMar, MPOIeAITuX poLeAy Py JUCTHHTA Ha HHOCTPAHHOH (JOHIOBOI OHUpKe,
UCTIOJIB3YEOTCS IIeHBI, BRIOPAHHBIE B CIIEAYIOLIEM nopsiake (yObIBaHUS IPUOPHUTETOB):

a) ueHa cmpoca (bid last) Ha TOpProBo#l mmJoMmMAnKe HMHOCTPAHHOW OWpku (manee — OupskeBas
Ioanka) Ha naty onpenenenus CUA;

0) ueHa 3akpeiTUs HA OUPIKEeBOH TUIOIIANKe HA Aaty onpeneneHus CUA;

B) HauOoJiee MO3JHSS CIpaBENIMBAs IleHA ¢ AaThl npenbiayinero pacuera CYUA, Bximodas aaty
npensinymero pacdera CHA (ipu yCJIOBUY €€ HATHYUS).

IleHa 3akpbITHsI MPU3HAETCS KOPPEKTHOM, €CIM PacKphIThI JaHHbIe 00 oObeMe TOProB 3a OEHb U
00BeM TOProB HE paBeH HYJIIO.

Ecnu nata onpenenennst CHA He siByisieTCsl TOPrOBBIM JHEM HHOCTPAHHOH OMPIKU LIEHA 3aKPBITHS
(mognyukt 1 myHkTa 3.4.3.2) mpuMeHsieTCs Ha ATy, SBIISIOIIYIOCS Hanboee Mo3JHIUM TOPTOBbIM
JHEM MHOCTPAHHOU OWpIky mociie naThl npenpaymero pacuera CUA.

CnpasenniuBasi CTOMMOCTb, ONIPEAETICHHAs! B COOTBETCTBHUU C 1.3.4.3.2, MOXKET MPUHUMATHCS IJIs1
oueHkH L{b B Teuenne 30 kanenaapHbIx nHen. Ecnu B Teuenne 30 KaneHIapHBIX JHEH OTCYTCTBYIOT
LIEHBI, TPEIYCMOTPEHHbIE OAMYHKTAMH, AJIS1 [ICHHOH OyMaru mpUMEHSIFOTCS MOJIEITH OLICHKH
croumoctd LIb, mo KoTopbIM onpenensieTcss BHEOUPIKEBOH aKTUBHBIN PBHIHOK HJIM TIO KOTOPBIM He
ONPENEseTCs] aKTUBHBIN PBIHOK.

VYnpaBisifomass KOMITAHUS BIOpPaBe UL ONpPENeNICHUs] CIPaBeNJIMBONH ILI€HBl ILIEHHOW Oymaru
HCIIOJIb30BaTh OTUET OLICHIINKA €CIIH:

- B TeueHue 30 qHE LieHa 3aKPBITHS IO OLIEHUBAEMOU LIEHHOH Oymare He MeHsJIach,

- C MOMEHTA TOCJIETHETO ONpeNeIeHNs] KOPPEKTHOH LeHbI Cripoca eHHoH Oymaru npomio 6onee 30
IHE,

- IpU OTCYTCTBUH B TeueHue 30 AHEN 3aperHCTPUPOBAHHBIX Y OPraHU3aTOpPa TOPTOBJIH CHENOK C
LIEHHbIMA OyMaramm, COBEpPILIAeMbIX Ha OCHOBE PbIHOYHBIX aHOHMMHBIX 3a$BOK M (OHOBPEMEHHO C
OHUM WJIM HECKOJIbKUMH M3 BBILIETIEPEUUCIEHHBIX YCIOBHI) MPU MOCTYIUIEHUH U3 O(QULIHAIBHBIX
UCTOYHMKOB B YIIPABISIOLIYIO KOMITAHWUIO HHOpMAuu O (axTax HEHUCHOIHEHUS 3MHTEHTOM
LIEHHbIX OyMar cBOUX 00s3aTeIbCTB, B TOM YHCJIE 10 LIEHHBIM OymMaram, KOTOpbIE HE YUUTBIBAIOTCS B
cocrase akTuBoB PoHAa.

B ciyuae ompeneneHusi CripaBeAsMBONW LIEHBI EHHOW OyMaru Ha OCHOBAaHMH OTYETa OLCHIIHKA,
MOZIENIN OLIEHKH cTouMOCTH LIb, mo koTopeIM ompenessieTcss (WM HE OIPENENseTcs]) aKTHUBHBIN
BHEOUPIKEBOH PBIHOK, HE IPUMEHSFOTCSI.



Llena, ompenenéHHas Ha OCHOBAHMHM OTYETA OICHINMKA, CUUTAETCS CIPABENJIUBONW B TEeUeHUE O
MecsiieB ¢ AaThl oueHkH. [1o ucreueHun 6 Mecses MpoIece OLEHKU LIEHHBIX OyMar B COOTBETCTBUU
C HACTOSIIIMM IMyHKTOM HaYHWHAETCS CHavaa.

VYKa3aHHBIA OTYET OLICHIIMKA HE MOJUICKUT NMPUMEHEHMIO, B CJIy4ae €CIH B NEPHOA NeHCTBHS
CIpaBeNJIMBON LIEHBI, ONPENENEHHOH Ha OCHOBAaHWM OT4YeTa OLeHIuKa (6 MecsleB), B
VYTpaBIsFOIy0 KOMIIAHUIO U3 OUIMATIBHBIX HCTOYHUKOB MMOCTYUT HH(pOpManust 00 OTCYTCTBHH Y
SMUTEHTA MPOCPOUEHHBIX OOSI3aTENBCTB MO LIEHHBIM Oymaram u (TIociie MoCTyIUieHHsI HHPOpMaLnm)
OPraHM3aTOPOM TOPIOBIM OyAET ompenesieHa LigHa crpoca (B COOTBETCTBHM C MOAIYHKTOM «a»
HACTOSIIIETO IMyHKTA) U LIEHA 3aKPBITHS (B COOTBETCTBHH C IMOAMYHKTOM «0» HACTOSIIIETO IMyHKTA).

HabmomaeMbIMu (OCTYITHBIMU) TOPTOBBIMH IUIOIIAJAKAMH B IEJNISIX OMpPENeIeHHs CIPaBeIIUBON
CTOUMOCTH LIEHHBIX OyMar siBJISTIOTCS. TOPTOBbIE TUIOINAIKHY, TpUBeAeHHbIe B [Tprnoskenun 1.

3.4.3.3. Moaenu ouenku croumoctu [, 1511 KOTOpBIX onpesesieTcsi AKTUBHBIN BHeOUPKeBOH
PBIHOK

Onenka HeHHBIX Oymar, o KOTOPbIM ONpeNeieH aKTUBHBINA BHEOUPIKEBON PHIHOK.

BreOunp:keBol PBIHOK NPHU3HAETCS AKTUBHBIM B OTHOLICHHM CIENYIOIIUX LEHHbIX Oymar (mis
KOTOPBIX aKTUBHBIMH PBIHKAMH SIBJISTFOTCS TUJIEPCKUE PBIHKH):

e oOnuranuii BHEITHUX OOJIMTaLIMOHHBIX 3aiiMoB Poccuiickoii @eneparum,

® JIONTOBBIX LEHHBIX OyMar HHOCTPAHHBIX FOCYAAPCTB;

e eBpooOnMrauuii MHOCTPAHHBIX SMHUTEHTOB, AOJIOBBIX LIEHHBIX OyMar HMHOCTPAaHHBIX
roCynapcTs;

® [[EHHBIX OyMar MEeXIyHapOIHBIX (PUHAHCOBBIX OpPraHU3ALMA.

BreOnp:keBoli pBIHOK NMPHU3HAETCS aKTUBHBIM IPU YCJIOBUH, YTO IIE€HA, MPUMEHSeMast s
OTIpeNeNIeHUs CIIPaBEUIMBOI CTOMMOCTH LIEHHOH Oymaru HaOmonaercs B TedeHue 30 mpeaplaynx
nHel (mepuox BKJro4aeT aary paciera CHA).

B orHomenun nHBecTHLMOHHBIX naes [IM®, unoTedHbIx cepTUPHUKATOB, €CIU AJIST HUX HU
OZlIHa TOProBas MJIOIAJKa HEe IPU3HAHA AKTUBHBIM PBIHKOM.

Jnsg omeHKW LEeHHOW Oymaru, Uil KOTOPOH ONpeneieH aKTHBHBbIAH BHEOMPKEBOH PBIHOK,
UCTIONB3YIOTCS CIENYIOINe HAOM01aeMble IEHBI B pa3pe3e (PMHAHCOBBIX HHCTPYMEHTOB!

e o0yuranumii BHEUTHUX OOJIMTallMOHHBIX 3aiiMOB Poccuiickoii @eneparumy,

® JIONTOBBIX LEHHBIX OyMar HHOCTPAHHBIX TOCYAAPCTB;

e eBpooONMrauuii MHOCTPAHHBIX SMHUTEHTOB, OJIOBBIX LIEHHBIX OyMar HHOCTPAHHBIX
roCynapcTs;

® [[EHHBIX OyMar MEeXIyHapOIHBIX (PUHAHCOBBIX OpPraHU3ALMA.

Hcnonesyercs:

e 1ieHa BGN, packpeiBaemast nHpopMmaunonHoi cucremoii "baymbepr" (Bloomberg), a mpu
€€ OTCYTCTBUU

e 1ieHa BVAL, packpeiBaemast nHpopmaunonHoi cucremoii "biiymOepr" (Bloomberg).

¢ UHBECTULUHOHHBIX maeB [IM®P, nnoTeuHbx cepTuUKaTOB.

Hcnonesyercs:

® pacueTHas CTOMMOCTb, PacKpbITasi / MPeNOCTaBIeHHAs ynpasJsitomei komnanueit [THD,
WUIIOTEYHOIO MOKPBITHS.

Omnpenensiemasi B HACTOSILIIEM ITyHKTE LIEHA MOXKET MPUHUMATBCS UL OLIEHKH LIeHHON Oymaru
B TedeHue 30 MHEN, 32 MCKIKOYEHUEM CTOMMOCTH HWHBECTULHUOHHBIX naes [IM®, unoredHbIx
CepTH(HUKATOB YIaCTHS, ISl OLEHKH KOTOPBIX HUCIIOJIb3YETCS PACYETHASI CTOMMOCTb, OTPEIEICHHAS B
COOTBETCTBUM C HOPMAaTHUBHBIMHU MPABOBBIMM akTaMH Ha fary onpeneneHus CHA wiM nocrnegHrow
IaTy ee OmpeneeHus, mpenmecTyomyo gate pacuera CHA.



3.4.3.4.Mopean ouenku croumoctH b, 1151 KOTOPBIX He onpeae/sieTcsl AKTUBHBIN PbIHOK
3.4.3.4.1. Toprosas miomaaka CYMTaETCs] HEAKTUBHBIM PBIHKOM B CITy4ae, €CJIH:

- ueHHas Oymara He JOMyIIeHAa K TOpraM Ha POCCUHCKOH Oupske W HE Mpolia MPOLeAypy
JUCTHHTA HA MHOCTPAHHOU OHpIKe WIN

- KOppeKTHasi KoTupoBka (ompeneisiemas cormacHo n. 3.4.3.1) orcyrctByer B TeueHue 30
KaJICHIAPHBIX JHEH.

34342 Ecnu nnst nenHoit Oymaru He onpezneneH akTUBHBINA OMp keBOI/BHEOUPIKEBOH PHIHOK,
IJIsl €€ OLICHKM HCnoyb3yeTcs LeHa, paccuutanHas HPJl no meronuke HauuonaabHou (oHA0BOM
ACCOLMALINH.

34343. Ecnu ans nenosutHOrO cepTuduKaTa He ONPENeNeH aKTUBHBIH OHPKEBOH PBIHOK, €ro
OLIeHKa NMPOU3BOJIUTCS] B COOTBETCTBUH C METOJAMU, PUHATHIMU 151 IEMIO3UTOB.
34344 Ecnn HEBO3MOXXHO ONpENeNuTh CIPaBEIJIMBYI0 CTOMMOCTb LIEHHOHW Oymarw,

HCIOJIB3YOTCA CICAYIOLIUE METOAbL:

343441 Jlna OueHKH LEHHOH OyMaru JOMOJIHUTENBHOTO BBINYCKA HCIONB3YeTCs LieHa
BBIMyCKAa (AQHAJOTMYHOTO aKTHBA), MO OTHOUICHHWID K KOTOPOMY JAHHBIA BBINYCK SIBJISIETCS
JOTOJHUTENbHBIM, ONPEeNeNeHHas B COOTBeTcTBUM ¢ 1. 3.4.3.1 - 3.4.3.3.

Ecnn HeBO3MOXHO onpenenutb B coorsercTBuu ¢ n. 3.4.3.1 - 3.4.3.3 cnpaBeninByr0 CTOUMOCTb
BBINTyCKA, MO OTHOIICHHIO K KOTOPOMY ILieHHas OyMara sIBJSIETCS IOTOJHHUTEIbHBIM BBITYCKOM,
OLICHKAa LEeHHOH OyMaru JOMOJHUTENBHOTO BBITYCKA MPOU3BOAMTCS B COOTBETCTBHU C
MOCJNEAYO UMY TyHKTAMH.

343442  Jlna oueHKU LieHHOW Oymary, MOJy4eHHOH B pe3yJibTaTe KOHBEPTALUU B HEE OPyroi
HeHHol Oymarm (MCXOMHOW IIeHHOH Oymaru), HCHONBb3YeTCsl IIeHa HCXOIHOW IleHHOW Oymarw,
ONpeaeseHHasl Ha 1aTy OLEHKHU B COOTBETCTBUHU C M. 3.4.3.1 - 3.4.3.3, CKOppPEKTUPOBAHHAS C YUETOM
k03 (ppuLmeHTa KoHBEpTALIHH.

Ecnun HeBO3MOXKHO ompenenuTb B coorsercTBuu ¢ m. 3.4.3.1 - 3.43.3 neHy MCXOOHOW LIEHHOMU
Oymaru Ha 1aTy OLEHKH, HCIOJBb3YeTCsl CIpPaBEMJIMBAs CTOMMOCTb HMCXOIOHOH LEHHOH Oymarw,
OTpenesIeHHas! Ha 1aTy KOHBEPTALMH, CKOPPEKTUPOBaHHAS C y4eTOM K03(HIMeHTa KOHBEPTALHH,
HO He Oosiee yeM B TeueHue 30 1HEH ¢ AaThl KOHBEPTALHH.

3434421 OueHOYHOH CTOMMOCTBIO akIMi ¢ Oonblied (MeHbLIEH) HOMUHAIBHON CTOUMOCTBIO,
MPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALMHU B HUX UCXOAHBIX KLU, SBJISIETCS OLEHOYHAs! CTOUMOCTh
KOHBEPTUPOBAHHBIX B HUX KLU,

OueHOYHON CTOMMOCTBIO aKLUH TOW K€ KaTeropuu (TUMAa) C WHBIMU TPaBaMH, MPHU3HAHHBIX B
pe3yJibTaTe KOHBEPTALlMM B HHUX HWCXOOHBIX AKLUWH, SBIAETCS OIEHOYHAs CTOMMOCTD
KOHBEPTHPOBAHHBIX aKIHH.

OLIeHOYHOH CTOMMOCTBIO aKIMH, TPHU3HAHHBIX B pe3yJbTaTe KOHBEPTALMH NpPU APOOJICHUH
UCXOIHBbIX aKIHi, SIBJSETCS OLEHOYHAas CTOMMOCTb KOHBEPTHPOBAHHBIX aKLMH, JAeleHHas Ha
k03 unment agpodaenus.

OueHOYHOH CTOMMOCTBIO aKIUH, MPU3HAHHBIX B pPE3yJbTaTe KOHBEPTALUU INPH KOHCOJIUAALNHU
UCXOIHBIX AKLMWH, SBISIETCS OLEHOYHAs CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIMH, YMHOKEHHas Ha
k03 (ppunmeHT koHCOMTMOaHH.

IlonoxkeHnst HACTOALIErO MOANYHKTAa MPUMEHSIOTCS OO0 BOSHUKHOBEHMs CIPABENJINBON CTOMMOCTHU
aKIUi, B KOTOpPbIE OBbLIM KOHBEPTUPOBAHBI HCXOAHbIE AKLIUH.

3434422 OueHOYHOH CTOMMOCTBIO aKUWH WM OOJHMranyii HOBOIO BBIMYCKA, MPU3HAHHBIX B
pe3yJbTaTe KOHBEPTALMU B HUX KOHBEPTHUPYEMBIX UCXOIHBIX LIEHHBIX OyMar, sIBJISETCS] OLICHOYHAsI
CTOMMOCTb KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, AelleHHas Ha KOJMYECTBO akuui (oOmuranwii), B
KOTOpOE KOHBEPTUPOBaHA OJIHA KOHBEPTHpYeMas LieHHas Oymara.

ITonoskeHUsI HACTOSIIIETO MOANMYHKTA MPUMEHSIOTCS 10 BOSHUKHOBEHHSI CIPABEIJIMBONH CTOMMOCTHU
akiuil (oOnurauuii), B KOTOpble ObUTM KOHBEPTHPOBAHBI HCXOIHBIE LIEHHBIE OyMarm.

3434423 OueHOUYHOH CTOMMOCTBIO aKLMH, NPU3HAHHBIX B pe3yJbTaTe KOHBEPTALlMU B HHX
UCXOIHBIX AaKLWHA MpH peopraHu3auud B (OpME CIUSHUS, SBISETCS OLEHOYHAs CTOMMOCTH
KOHBEPTHPOBAHHBIX IEHHBIX OyMar, yMHO)KE€HHAas Ha KO3(Q(QHUIIMEHT KOHBEPTALIUH.
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OueHOYHON CTOMMOCTBIO AaKLHM BHOBb CO3MAHHOTO B pe3yjbTaTe peopraHu3auuu B ¢dopme
pa3neNeHns] WK BBIACICHHUs aKIMOHEPHOro oOIIecTBa, MPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALMH B
HUX WUCXONHBIX aKLUWH, SIBJIAETCS OLIEHOYHAs CTOMMOCTb KOHBEPTHPOBAHHBIX AKLWH, NEJeHHAs Ha
k03 unment kouBeprauu. B ciyuae, ecinu B pe3yibraTe pa3feNeHus W BBIACICHHUS CO3aeTCsI
nBa wuian Oonee aKIMOHEPHBIX OOIIeCTBA, HAa KO3(PQHUIMEHT KOHBEPTALMHM ACJHUTCS OLIEHOYHAs
CTOMMOCTb KOHBEPTHUPOBAHHBIX aKLMWH, YyMEHBLICHHAs NPONOPLUHUOHAIBHO [0JI€ HMYIIECTBA
PEOPraHU30BaHHOTO  AKLHMOHEPHOrO  OOINeCTBa, TMEPEJaHHOTO  aKIHOHEPHOMY  OOINECTBY,
CO3/1aHHOMY B pe3yJIbTaTe pa3/eeHNsl U BbIIENEeHUS.

OneHoYHasi CTOMMOCTbD aKIMi BHOBb CO3JJaHHOTO B PE3yJIbTATE PEOPraHU3aluy B (POpMeE BBIICICHHS
aKI[MOHEPHOro OO0IIeCTBA, MPU3HAHHBIX B PE3yJbTaTe HX PACHpPEACTICHUs CPEAHd AaKIHOHEPOB
PEOPraHU30BaHHOTO AKIIHOHEPHOTO 00IIeCTBA, CUUTACTCS PABHON HYJIIO.

O1ueHOYHOH CTOMMOCTBIO OONUranuii HOBOTO BBIMYCKA, MPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALIUH B
HUX UCXOIHBIX OOJNWTrauuii Mpu peopraHru3alii SMUTEHTA TaKUX OOJHMraiuii, SBISIETCS OLIEHOUYHAS
CTOMMOCTb KOHBEPTHUPOBAHHBIX OOJIHTaLIIHH.

[TonokeHUsI HACTOSIIIErO MOAMYHKTA NMPUMEHSIOTCS 1O BOSHUKHOBEHHSI CIPABEIJIMBONH CTOUMOCTH
akiuil (oOnurauuii), B KOTOpble ObUTM KOHBEPTHPOBAHBI HCXOIHBIE LIEHHBIE OyMarm.

343443, Jlna OLUEHKH OENO3UTAPHON PACHUCKHM HCIOJB3YETCs LEHA MPEACTaBIsAEMON LIEHHOU
Oymaru (aHaJIOTMYHOTO aKTHBA), OTNpeeIeHHas B cooTBeTCTBHU Cc 11. 3.4.3.1 -3.4.3.3.

343444  Jlna oueHku UeHHOW Oymaru, mnpuoOpeTeHHONW B pe3yJbTaTe €€ MNEePBUYHOIO
pa3MeLIeHNsT SMUTEHTOM, MCIOJB3YETCsl IeHa ee MpuoOpeTeHus, HO He Oonee yem B TeueHune 30
IHEH ¢ AaThl IEpBOHAYAIBLHOTO MPU3HAHUS.

343445 B cay4asx HEBO3MOKHOCTH ONPENEINUTh CIPABEAINBYIO0 CTOUMOCTD LIEHHOH OyMaru B
COOTBETCTBUH C MPEIBIAYIIMMH TyHKTAMH JUI OLIEHKH TAaKOW LEHHOH OyMmars HCHOJIb3yeTcs
pe3yJbTaT OLEHKH, MPOU3BEIEHHON OLIEHIIMKOM IO COCTOSHUIO Ha AaTy He paHee 6 MecsLEeB 10
natel pacuera CHA.

343446. Ecmu na mary pacuera CHA oT4yeT OULEHIIMKA OTCYTCTBYET WM HE MOXET OBITh
NPUMEHEH B COOTBETCTBUHU C HOPMATUBHBIMHU IPABOBBIMU aKTaMHU, CTOUMOCTb TAKOH LIeHHOH Oymaru
MIPU3HAETCS PABHOM HYJIIO.

3.4.4. Croumoctnb ae¢oaTHBIX (MP00JIEMHbIX) IEHHBIX OyMmar.

Ecnu B orHOmennn smurenta LIb Bo3Oysknena nporenypa OaHKpOTCTBA, CTOMMOCTD LIEHHOH Oymaru
NPU3HAETCS PABHOH HYIIIO € 1Tl OQHLHUAIBHOTO OMyOJIMKOBAHUS COOOIICHHUSI.
CroumocTb 1IeHHOM OyMaru, CpoK MOTalIeHs] KOTOPOH HACTYIIIL, TIPU3HAETCS PABHOM:

- cymMMe 00s3aTeNbCTBA, PACCUMTAHHOW B COOTBETCTBUU C YCIOBUSIMH Bbimycka [Ib
POCCHIICKOTO 3MUTEHTA, - B TeueHue He Oosee 10 mHEH ¢ YCTAHOBJIEHHOW JaThl MOTALICHUS, HO HE
Oomee natbl (PAKTUYECKOTO HCHOJMHEHUS 00s3aTenbCcTBA WM ONMyONMKOBaHUS WH(POPMALMU O
nedonre o 00s13aTENBCTBY,

- cymMMe 00s3aTeNbCTBA, PACCUMTAHHOW B COOTBETCTBUU C YCIOBUSIMH Bbimycka [Ib
WHOCTPAHHOT'O 3MHUTEHTA, - B TeueHue He Oosee 30 AHEH ¢ yCTAHOBJIECHHOW ATkl TIOTAIICHUS, HO HE
Oosee naThl PaKTUYECKOTO UCIIOTHEHUST 00S3aTeNIbCTRA,

- HYJIIO, €CIIM 00s13aTeNIbCTBO HE UCIOJHEHO SMUTEHTOM B TEUEHHE YKAa3aHHOTO BBILIE CPOKa
Wi ony0JiMkoBaHa HHGOpMAIUs O 1edoNTe IO 003aTEBCTRY.

3.5. Ilpu3sHaHue H oUeHKA 7eOUTOPCKON 3a10/LKEHHOCTH U MPEAOIIAT
3.5.1. llpu3sHanue 1e0OUTOPCKOM 3aJ0/KEHHOCTH U MPEAOIIAT
3.5.1.1. Oo0mue moJio:keHU

Jebutopckass 3al0OJDKEHHOCTb TMPH3HAETCS B MOMEHT, korga y {DoHIa B COOTBETCTBHH C
NEHCTBYIOLIUM JOTOBOPOM BO3HHKAET MPAaBO TPeOOBAHMS MMYINECTBA WJIM MOJTYYCHHS JEHEKHBIX
CPEICTB OT KOHTpAareHTa o J0roBopy.

3.5.1.2. Cneaxu ¢ 1B co cpoxom pacueros 6osiee TO (10 1aTBI pacueTos)

3.5.12.1. Ilpu HecoBmaaeHWH [aThl IEpPEeXoAa MpaB COOCTBEHHOCTH Ha LEHHbIE Oymaruy,
OIpeNeNIeHHONH YCJIOBUSIMH JIOTOBOpA, C JATOH 3aKJFOUEHMs JOroBOpa IO MPUOOPETeHHIO
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(peanm3anuu) IEHHBIX OyMar, TakOW AOTOBOP Ha JaTy OLEHKH NPU3HAETCS KaK aKTUB WU
00s13aTeNTbCTBO B 3aBUCMMOCTH OT HM3MEHEHHUsS CIPaBEIJIMBOM CTOMMOCTH MPHUOOpPETaeMBbIX
(peanu3yeMbIx ) LIEHHBIX OyMar 10 MOMEHTA MOCTABKH IEHHBIX OyMar.

Pasmepom akTuBa WK 00s3aTe]bCTBA  SIBJISIETCS PA3HUIA MEXKIY CIPABEMJIHBOW CTOMMOCTHIO
I_IeHHOfI 6YMal"I/I, ﬂBJ'IfH'OH.IGﬁCfI npeaMETOM CACIKH U CYMMBI CACIIKU B BAJIIOTC CACIIKH, NIPUBEICHHAA
K pyOJIrO MO TEeKYIIEMy KypCy BATIOTHL. B ciydae moJOKUTENbHOM pasHHUIIbI, CAEIKAa MPU3HAETCS B
COCTaBe AaKTUBOB (nmeOWTOpCKasi 3aJ0JKEHHOCTh) Y TOKymaTenss/ B COCTaBe OOs3aTeNIbCTB
(kpenuTOpCKas 3a10JPKEHHOCTD) y MPOAABLA, OTPULIATEbHOM Pa3HHULBI — B COCTaBe OOs3aTeIbCTB
(kpenuTOpCKast 3aA0JKEHHOCTD) Y MIOKYTATeNsi/B COCTaBe aKTUBOB (1eOUTOPCKAst 3aI0JKEHHOCTh) Y
NpoJaBIia.

35122 ITonoxxenns n. 3.5.1.2.1 He NPUMEHSIOTCA K JOTOBOPAM, 3aKJIKOYAEMbIM HA YCJIOBUSIX
MIOCTaBKH MPOTHB IIATEXKa C YCIOBUAMH pacdeToB T+3 u MeHee OT AaThl 3aKJIKOYEHUs, BCIENACTBUE
HE3HAYNUTEIbHOCTH U3MEHEHUs CIIPABEIJIMBOM LIEHBI HAa MEPUOAE MEXAY AATOU 3aKJIIOUEHUS U OaTOU
UCIIOJIHEHMs] Takux cAenok. IIpu Hanuumu ocHOBaHUM, Y NpaBisAOINas KOMIIAHUS BIPAaBE U3MEHUTh
YKa3aHHBIA MOAXOA W NPHUMEHATb NOAXOH, M3NokeHHbIH B 1. 3.5.1.2.1 ko Bcem chenkaMm Ha
OCHOBAHUHU MOTUBUPOBAHHOTO CYKAECHUS.

3.5.1.3. HeduTopckasi 3a10/I)KEHHOCTh MO LEHHBIM OyMaram (4YACTHYHOMY MOralleHHUI0
HOMMHAJIA, KYIOHAM H AHUBHIEHIAM)
3.5.1.3.1. KynoHHbili A0X0a M YACTHYHOE MOralmieHHe OCHOBHOIO J0JIra Imo J0JINOBBIM

LIeHHBIM Oymaram.

35.13.1.1.  ebutopckast 3ai0JKEHHOCTh 10 MPOLEHTHOMY (KYIIOHHOMY) AOXOAY IO JOJTOBBIM
LIEHHbIM OyMaraM NpU3HAeTCs B AaTy MPU3HAHMA AOJITOBOH LIEHHOW OyMaru.

JleOutopckast 3a10JDKEHHOCTD IO BBITIIATE YaCTH HOMHHAJIBHON CTOMMOCTH OOJMTalliuy MPU3HAETCS
B JaTy MOralleHus COOTBETCTBYIOINEH 4YacTH HOMHHAJIbHOM CTOMMOCTH, IPENyCMOTPEHHYIO
YCJIOBHSIMU BBIITyCKa LIEHHOH Oymaru.

3.5.1.3.1.2.  OueHka crnpaBeIMBOH CTOMMOCTH AEOUTOPCKOH 3aJ0JDKEHHOCTH MO MPOLEHTHOMY
(KyIOHHOMY) JOXOZy TIO AOJITOBBIM LIEHHBIM OyMaram ONpeAessieTcsl B CIEAYIOLIEM MOPsIKe:

- B pasMepe, ONMpPEeNeIeHHOM B COOTBETCTBHH C YCIOBHMSMH BBINTyCKa LIEHHOH Oymaru Ha aaty
pacdyera CYA, u ucxons W3 KOJM4YeCcTBa IIeHHbIX Oymar Ha narty pacuera CUHA — ¢ parel
MEPBOHAYAJIBHOIO MPU3HAHUS WM C AaThl Hauaja COOTBETCTBYIOIIEro KYIIOHHOTO NMepHoa A0 AaThl
peanm3anMyu LIEHHOW OyMaru WM HACTYIUICHHS CPOKa HCIIONHEHHsS SMHUTEHTOM OOsI3aTeNbCTBA,
NPEAYCMOTPEHHOTO YCIOBHUSAMH BBIITyCKa LIEHHOH OyMarw;

- B pa3Mepe, ONpEAENeHHOM Ha JaTy HACTYIUIEHUsl CPOKa HMCIOJHEHHUs COOTBETCTBYIOILErO
oOsi3aTenbCTBa (ATy WCTEUEHHs] KYNMOHHOTO MEPUOoNa) B COOTBETCTBHMU C YCIOBUSIMH BBITYCKA
LIEHHOM OyMaru, ¥ HCXO/s1 M3 KOJMYECTBA LIEHHBIX OyMar Ha 1aTy HACTYIUICHHUS YKa3aHHOTO CPOKa -
C YKa3aHHOM J1aThl 10 HanOoJiee paHHEeH U3 Jart:

o (baKTHUIECKOTO MCIIOJHEHUSI SMUTEHTOM O0sI3aTEIIbCTBA,

o ucredeHnss 10 MHEBHOTO CpoOKa C JaThl HACTYIUIEHHs] CPOKAa HCIOJMHEHHUS O00S3aTeNbCTBA
poccuiicKUM 5MHUTEHTOM, 30 JHEBHOrO CpOKa C JaTbl HACTYIUIEHHs CPOKAa HCIOJHEHUS
00s13aTeNIbCTBA MHOCTPAHHBIM YMHUTEHTOM,

o OnyOJIMKOBAaHUSI B COOTBETCTBUU C (penepalibHbIMH 3aKOHAMH W WHBIMH HOPMATHBHBIMHU
npaBoBbIMU akTamMu Pocculickoin Penepanny CBEICHHI O MNPOCPOYKE HCIONHEHUS 3MUTEHTOM
00s13aTeNIbCTBA 10 BBITUIATE YKA3aHHOTO I0X0/2,;

3.5.13.1.3. wymo — ¢ HauOosee paHHel U3 Aat, ykazaHHou B m. 3.5.1.3.1.2.

3.5.1.3.2. Ouenka cnpaBeauBOil  CTOMMOCTH  Ae0MTOPCKOH  3a10/UKEHHOCTH IO
YACTUIHOMY NOram€HHK SMHTEHTOM OCHOBHOrO aoJira mno A0JIrOBbBIM HEHHBIM 6yMaraM
onpegessieTcs B CJeAyIOLIEM MOPsIAKe:

3.5.1.3.2.1. B pa3mepe, ONpeaeNeHHOM Ha AaTy HACTYIUIEHUs CPOKA MCIIOJHEHHsI COOTBETCTBYIOLIErO
00s13aTENbCTBA B COOTBETCTBUHU C YCJIOBUSAMHU BBIITYCKa LIeHHOfI 6YMaFI/I, H HUCXOAd U3 KOJIHUYECTBA
LIEHHOH OyMaru Ha aTy HACTYIUIEHHUS YKa3aHHOTO CPOKa - € YKa3aHHOM AaThl 10 HanOoJiee paHHEH
U3 AaT:

- (I)aKTI/ILIeCKOFO HUCIIOJIHECHUA SMUTCHTOM O6ﬂ3aTeJ'IbCTBa;
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- ucrtedenuss 10 NHEBHOTO CpOKa C JaThl HACTYIUIEHUS CpPOKA HCIOJNHEHUs 00s3aTeNbCTBA
POCCUHCKMM 3MUTEHTOM, 30 JHEBHOrO CpOKa C JaThl HACTYIUIEHUS CPOKa HCIOJHEHUS
00s13aTeNTbCTBA HHOCTPAHHBIM SMUTEHTOM;

- onyONHMKOBaHWS B COOTBETCTBUU C (enepalibHbIMH 3aKOHAMH W HWHBIMA HOPMATHBHBIMU
npaBoBbIMU akTamu Poccuiickoin ®epepanyu CBEIEHHNH O MNPOCPOUYKE HCIOIHEHUS SMHUTEHTOM
JIAHHOTO 00sI3aTENIbCTBA,

3.5.1.3.2.2. aymo — ¢ Hauboee paHHeH U3 AaT, ykazanHoi B m. 3.5.1.3.2.1.

3.5.1.3.3. JInBUAEHABI 110 AKIHSAM,

3.5.1.3.3.1. JaToii npusHanus 1eOUTOPCKON 3aA0JDKEHHOCTH 0 AUBHUIEHIAM SIBJISIETCSI:

- B OTHOLUEHUH aKLUIl POCCUICKUX 3MUTEHTOB - [1aTa, HA KOTOPYIO OINpeNeNstoTCs JuLa, UMeIoIne
NpaBO Ha TMOJIydYeHHE AMBHIACHIOB. VICTOYHMKOM pacKpbITUs HH(POpPMALUU O 1aTte U pasMmepe
nuBuAeHnoB siBjsiercss HPJI, odunmaapHbie CaiiThl SMUTEHTOB IIEHHBIX OyMar;

- B OTHOLUEHUH aKL1l HHOCTPAHHBIX 3MUTEHTOB - 71aTa, HA KOTOPYIO ONPENENSIFOTCS JIMLA, UMEIoIne
NpaBO Ha TMOJIydYeHHE AMBHIACHIOB. VICTOYHMKOM pacKpbITUs HH(POpPMALUU O 1aTte U pasMmepe
nuBuaeHnoB sissiercst HPJI, nadopmanmonnas cucrema biymbepr;

- B OTCYTCTBHH y YTPaBISIIOLIEH KOMIAHUM MH(POPMAINH, YKa3aHHOH B JTaHHOM ITyHKTE - 1ara
3a4MCJICHUs] IEHEXKHBIX CPeACTB Ha pacueTHbll cueT YK /Y. ITNO.

3.5.1.3.3.2. OueHka crnpaBemIMBOH CTOMMOCTH AEOWUTOPCKON 3aJ0JDKEHHOCTH TIO BBITLIATE
OUBUACHIOB MO aKLIUAM ONpEAeNseTcs IyTeM YMHOXKEHHUS:

- KOJIUYEeCTBA aKLUN BBIMYCKa, YUTEHHBIX Ha cUeTe JIeNO Ha AaTy, Ha KOTOPYIO ONpeAesaoTCs LA,
HMEIOLIINE [TPaBO Ha MOJy4eHUe JUBUIEHAOB;

- OOBSBIEHHOrO pa3Mepa IUBUACHAOB, NPUXOMALIETOCS HA OOHY AKLHUK COOTBETCTBYHOIIEH
KaTeropuu (TUma).

3.5.1.3.3.3. JlebuTtopckasi 3aJOJKEHHOCTD T10 BBITUIATE AMBHIACHIOB IO aKLWSM MPH3HAETCS PaBHON
HYJIIO B ClTy4ae €CJIU JCHEXKHbIE CPEACTBA HE MOCTynuiu Ha cueT Ponnaa B TeueHue 30 qHEl ¢ oaThl,
ompeneneHHod B m. 3.5.1.3.3.1. mo poccuiickuM LeHHbIM Oymaram, B TeueHue 100 nHell — mo
WHOCTPAHHBIM IIEHHBIM OyMaram.

3.5.1.3.3.4. CrpaBennuBasi CTOUMOCTb JE€OUTOPCKON 3aIOJDKEHHOCTH MO AWBUACHIAM MPU3HAETCS
PaBHOM HYJIFO C JaThl OMyOJMKOBaHUSI O(UIMAILHOTO COOOIIEHUsT O BO3OYKIEHHH B OTHOIIEHUU
sMuTeHTa (JTria, 0Os3aHHOTO MO LIEHHOH Oymare) nmpoueaypbl 0aHKPOTCTBA.

3.5.1.4. IIpouasi neduTopckast 3a10/KEHHOCTb (B T.4Y. CeJKAM, 10 KOTOPbIM HACTYNHJIA
HauOoJiee paHHSSI 1aTA PACUYeTOB).
3.5.1.4.1. CnpaBeniuBasi  CTOMMOCTb  J1e0OHMTOPCKOH 3a10/’KEHHOCTH, BO3HHKIIEH B

pe3yJibTaTe COBepIIEHHs] CAeJ0K ¢ HMYyIecTBOM (pOHAA, A0 HACTYIJIEHHS] CPOKA ee MOJIHOrOo
MOramieHNsi, yCTAHOBJIEHHOI'0 YCJIOBHSIMHU 10r0BOPA, ONIPee/IsieTcsl B CJIEAYIOLIeM MOopsiaKe:

a) €CJI TOrOBOPOM MPEAyCMOTPEHO MOJHOE MOralleHne 3a0KeHHOCTH B TEYEHHE OJHOIO
roma ¢ MOMEHTa ee MPHU3HAHUs, CIpaBeIMBasi CTOMMOCTh TAKOi AeOUTOPCKON 3a0IKEHHOCTH 10
HACTYTUICHHsI CPOKA TOTAIIeHHsT TPU3HAETCSI PABHOM €€ OCTATKy Ha ATy OLEHKH.

b) €CJIM JIOTOBOPOM MPEAYCMOTPEHO IMOJIHOE MOTAIICHHE 3aJ0JDKEHHOCTH B TeUeHUe 0ojiee 4eM
OTHOTO TOa C MOMEHTa €€ MPU3HAHWS, W J0Jsl TaKOW 3aJ0JDKEHHOCTH Ha ATy €€ MPU3HAHUS
OTHOCUTCIIBHO CTOUMOCTU AKTHUBOB (O6H_Ia$[ OLCHOYHasA CTOMMOCTL aKTHBOB, BKJIIOYas I[e6I/ITOpCKy1'O
3a0JUKEHHOCTh) COCTaBjsieT He Oonee 5%, chpaBemiMBas CTOMMOCTb TakoW aeOUTOPCKOIt
3aI0JUKEHHOCTH JI0 HACTYIUICHHWsI CpOKa TMOTrailleHuss MPU3HAETCS pPaBHOW OCTaTKy TaKoOM
33J0JUKEHHOCTH Ha JaTy OLEHKH. IIpu 5TOM B LEsIX HACTOSLIEro MyHKTA J0Js 33a0KEHHOCTH
PacCUUTBIBAETCS OTACIBHO MO KAXKIOMY AOTOBOPY, 3aKJIFOUSHHOMY C OIHUM JeOUTOPOM.

C) B HMHBIX CJiydasdX € MOMCHTA IPU3HAHUA OO HACTYIUICHHA CPOKa MOJIHOIO MOral€Hus
33JJ0JKEHHOCTH, CIPaBeJIMBasi CTOMMOCTb TaKOW 1e0MTOPCKOM 3a10/PKEHHOCTh IPHU3HAETCSI PABHOM
CyMME, paCC‘{HTaHHOfI no Merony HpI/IBeI[eHHOfI CTOUMOCTU 6y,[[y1_LII/IX ACHEXKHBIX ITOTOKOB C
HCIIOJIb30BAHUEM CTAaBKU AUCKOHTUPOBAHUS, PABHOW PBIHOYHOM CTAaBKE.

3.5.1.4.2. PbiHOYHAs1 cTAaBKA onpeaesieTcsi 0 COCTOSIHUIO:

- Ha JaTy MepPBOHAYAJIBHOrO NMpU3HAHMA (KpoMe AeOMTOPCKOH 3al0JKEHHOCTH, NMPH3HAHHOH O
01.01.2016);

13



- Ha mepBbli paboumii nerp 2016 roma (st neOUTOPCKONM 3aMOJDKEHHOCTH, MPU3HAHHOW 10
01.01.2016);

B xauecTBe ppIHOYHOU CTABKM UCIOJB3YETCS CPENHEB3BEIICHHAs! MPOLICHTHAs CTABKa MO KPeAUuTam B
pyONsIX W HMHOCTPAHHOM BaIOTE, TMPENOCTABICHHbIM HE(PHHAHCOBBIM OPraHM3alMsAM Ha
COIMOCTAaBUMBIH CPOK, packpbiBaemas Ha o¢unuanbHoM caiite banka Poccum (mamee -
CPEIHEB3BEIIEHHAS] CTABKA 110 KPEIUTaM).

Jns onpeneneHuss PbIHOYHOM CTaBKM NPUMEHSIETCS CPEAHEB3BELIEHHAs CTaBKAa IO KpeauTaM,
MIPENOCTABIEHHBIM Ha CPOK, CONIOCTABUMBIN CO CPOKOM, YCTAHOBJIEHHBIM TOTOBOPOM.

Ecnun nocnenHsAs packpeitasd Ha caite banka Poccun cpegHeB3BelleHHAas CTaBKa MO KpeauTam
paccuMTaHa, paHee 4eM 3a MeCsll MEePBOHAYAIBLHOIO MNPU3HAHUA, IJI ONPENENCHHs] PBIHOYHOMN
CTaBKU NPUMEHSIETCS CIEeNYOLUNA MOAXOA:

- kJoueBas crtaBka banka Poccuu, neicTBoBaBIIas B MecCsle, 3a KOTOPBIA ONpenaesieHa
CPEAHEB3BCIICHHAs CTaBKAa IO KpPEOWTaM, CPaBHUBAETCA C KJIOUeBOMl cTtaBkol banka Poccun,
JEHCTBYIOLIEH B MeCALIE MPU3HAHUS 3a]J0JDKEHHOCTH.

- €CJIU KJII04eBas cTaBka banka Poccuu He n3aMeHWnach 10 MOMEHTA NEPBOHAYAIBHOIO PU3HAHMS, B
KaueCcTBE pBIHOYHOM CTaBKM Ha JaTy MPHU3HAHUS MCIOJB3YeTCA IMOCHEIHSAs PAaCKphITas
CPEIHEB3BEIICHHAs CTaBKa MO KPEAUTAM.

- ecnu KimodesBas craBka baHka Poccuu w3MeHunach, AJg ONPEAENIEHHUs PBIHOYHON CTaBKH
MOCJIEHAS. PACKPBITAasi CPEHEB3BELIEHHAsl CTABKa M0 KPEAUTaM H3MEHSIETCs HA TO JK€ KOJUYECTBO
IIyHKTOB, HA KOTOPOE U3MEHMJIACh KiroueBasi ctaBka banka Poccun.

3.5.1.4.3. CnpaBeniuBasi CTOMMOCTL  Je0OHMTOPCKOH 3a10/KEHHOCTb, BO3HHUKIIEH B
pe3yJabTaTe COBEpPLIEHHS CAEJOK ¢ HMymecTBoM (oHaa, ¢ AaTbl HACTYIUIEHHSI CPOKa ee
MOJHOI0 NOrallieHHsl, YCTAHOBJIEHHOI0 YCJOBHSIMH [0r0BOpPa, OMpeEae/sieTcsl B CJeAyIoLeM
nopsiaKe:

- 3aJ0JDKEHHOCTb € 3a€pKKON ee MOJHOro moraueHust Ha cpok 10 30 anent — ¢ 1 nmo 30 pensp
MIPUHUMAETCS] PaBHOM CNPABEIJIMBON CTOMMOCTU TaKOW 3aJ0JKEHHOCTH Ha AaTy, B KOTOPYK) OHa
IOJKHA Obl1a OBITH TIOTALIEHA,

- 33JJ0JDKEHHOCTD C 3a/1epKKON €€ MOJHOro noraueHus Ha cpok ot 31 no 60 gueit — ¢ 31 no 60 gens
npuHUMaeTcst paBHOU 90% OT ocTaTka TakoM 3aJ0JIKEHHOCTH Ha JIaTy OLICHKH,

- 33JJ0JDKEHHOCTD C 3a/1epKKON €€ MOJHOro noraueHus Ha cpok ot 61 1o 90 nueii — ¢ 31 no 90 gens
npuHUMaeTcst paBHOU 70% OT ocTaTka TakoM 3aJ0JKEHHOCTH Ha JIaTy OLICHKH,

- 33J0JDKEHHOCTD C 3a[€PKKOM €€ MOJIHOro noramenus Ha cpok oT 91 no 180 muent — ¢ 91 mo 180
JeHb puHUMaeTcs paBHOM 50% OT ocTaTka Tako# 3aJ0PKEHHOCTH Ha 1aTy OLICHKU,

- 33JJ0JDKEHHOCTD C 3a[€P>KKOM €€ MOJIHOro norauieHus Ha cpok ot 181 no 365 nueii — ¢ 181 mo 365
IeHb puHUMaeTcst paBHOH 30% OT ocTaTka Takoi 3aJ0JKEHHOCTH Ha 1aTy OLICHKH,

- 3aJJOJDKEHHOCTD C 33JI€PKKOH €€ IOTHOTO MOoTalleHus Ha Cpok Oonee 365 nHel — Hyo.

3.5.1.4.4. HNubie BABI 1e0UTOPCKOIT 3210/ 1KEHHOCTH

a) ABaHCBI, BBIZJAHHBIC 32 CUYeT UMylnecTBa GoHaa, Bkiovarotcs B pacuer CUA B pasmepe ux
ocrarka Ha maty pacuera CUA.

b) Jlebutopckasi 3a10JDKEHHOCTh IO Hajioram, cOopam, MOLUUIHHAM B OFOJIKETHI BCEX YPOBHEH,
BKJItOUaroTcs B pacuer CHA B pasmepe ocTaTka TakoH 3a70JKEHHOCTH Ha Aaty pacdyera CHA.

c) Heburopckast 3an0mkeHHocTh YK miepen ¢hoHIoM, HE3aBUCUMO OT OCHOBAHUMN €€ MPU3HAHUS,
BKIO4aercs B pacuer CHA B pazmepe ee ocrarka Ha naty pacuera CHA.

d) JeOuTtopckast ~ 3aHOJDKEHHOCTb,  BO3HHUKIIA MO  JOTOBOpaM  C  ayauTopam,
CeLUATM3UPOBAHHBIM ETIO3UTAPUEM, OLICHIIUKOM, PErucTparopoM, OupiKel, yKa3aHHbIMHU B
NpaBHJiax IOBEPUTEJBHOIO YNPABJICHHUS, HE3aBUCHMO OT OCHOBAHUM €€ MPH3HAHHsI, BKJIIOUYAETCS B
pacuer CHA B pasmepe ee octarka Ha Aaty pacuera CHA.

e) CrpaBeinBasi CTOMMOCTb 1€0MTOPCKOHN 3a10/UKEHHOCTH MPU3HAETCSI PABHOM HYJIIO C JaThl
OnyOIUKOBaHUs O(HULHMATBHOTO COOOIIEHHs O BO30YKIEHHU B OTHOLICHUH JOJUKHHKA MPOLETYPbI
OaHKpPOTCTBA.
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3.6. IIpu3HaHMe U OLIEHKA KPeAUTOPCKOH 3a10/1’KEHHOCTH
3.6.1. OOwmmue noyoKeHust

Kpenuropckass 3am0/KeHHOCTh NPHU3HAETCA B MOMEHT, korma y QoHIa B COOTBETCTBUH C
NEHCTBYIOIIUM JOTOBOPOM BO3HHUKaeT O00s3aTeNIbCTBO MO Tepefade WMYIIeCTBa MM BBILIATE
JIEHEKHBIX CPENCTB KOHTPAre€HTY 1O JOTOBOPY.

3.6.2. Hes3asepueHHbIe pacueThbl

erI[I/ITOpCKaﬂ 3a0JPKEHHOCTE IO HE3aBCPIICHHBIM CHCTIKAM II0 HpI/IO6peTeHI/II-O HUMYHIECTBA B
COCTaB AaKTHUBOB cI)OH,[[a NPU3HACTCA B MOMEHT UCIOJIHCHHSA KOHTPAI€HTOM €ro 00s13aTENBLCTB IO
AOTrOBOPY U BO3BHUKHOBCHUSA Y cI)OH,[[a 00s13aTeNbCTBA HA BBITIJIATY ACHCXKHBIX CPEACTB KOHTPATrCHTY.

IIpenonnaTel AEHEXKHBIX CPEACTB, MEPEUUCICHHBIE KOHTPAreHTaMu [0 JOroBOpaM apeHAbl,
pearn3anuy LEeHHbIX OyMar W MpOYHMX AKTUBOB, MpHUHAIeKAIMX MPOHIY, MPU3HAIOTCS KAa4eCTBE
00s13aTeNTbCTB B MOMEHT (DAaKTHUECKOTrO TOCTYIUICHHUS] JEHEKHBIX CPEICTB HAa PACYETHBIA CUET
donna.

3.6.3. Hamorn

Kpenuropckas 3a105K€HHOCTD 10 YILJIATE HAJIOTOB MPU3HAETCS B MOMEHT BO3HUKHOBeHUs1 y PoHOa
COOTBETCTBYIOLIETO 0053aTEIbCTBA, B COOTBETCTBHH C HAJIOTOBBIM 3aKOHOIATEIBCTBOM.

3.6.4. IlpexkpameHnue NpuU3HAHUA KPeAUTOPCKOH 3210/ZKEHHOCTH
IIpuzHanue KpeaUTOPCKOM 3aJ0JKEHHOCTH U MOJYUYEHHBIX NPEAOIIaT MPEKpaIlaeTcs B clyvae:

- UCTIOJTHEHUS 00si3aTenbcTBa POHIOM,
- MpoYero TMpeKpalieHus oO0sS3aTebCTBA B COOTBETCTBHHM C 3aKOHOJATENIbCTBOM  WIIH
JIOTOBOPOM.

3.6.5. OueHKa KPpeAUTOPCKOH 3a10/LKEHHOCTH

Kpenuropckas 3a10IKEHHOCTb «10 BOCTPeOOBaHMS», KPEAUTOPCKAst 3a10JDKEHHOCTD 110 HAJIOTaMm, a
TaK XK€ KPCAUTOPCKasd 3aA0JDKCHHOCTb, MNOMJICKaAllasd IMOrall€HUI0 JCHCKHBIMU CPEACTBAMU,
OLICHUBAETCS B HOMUHAJIBHOM CyMMe 00s13aTeNbCTBa, NoAsexkariero omiare @PoHIoM, Npu3HaeTcs B
pasmMepe ee ocratka Ha nary onpeneneHuss CHA. He nuckonTupyercs.

3.6.6. Omnpenesienne py0.JieBOro 3KBHBAJIEHTA CHPABEeJIMBOH CTOHMMOCTH, ONpeNeIeHHOIN B
BAJIIOTE

CrpaBeuiBasi CTOMMOCTb aKTHBOB M OOs3aTENBbCTB, OMNpENENeHHAass B BaJIOTE, OTJIUYHOH OT
poccuiickoro pyoJisi MOANEKUT MepecdeTy B pyOosn mo opuuuanbHOMY Kypey, YCTAHOBJIEHHOMY
bankom Poccum Ha maty ouenku. B Tom ciydae, ecnu opuIuanbHbeI Kype BamOThl baHkoMm He
YCTaHOBJIEH, MJIS TepecdeTa B PyOJM HCIONB3YeTCs KPOCC KypC TAaKOH BaIOTHI, ONpenesIeHHbIN
yepe3 aMepUKaHCKUI A0Ju1ap.

4. Ilopsinoxk pacuyéra BeJIJMYMHBI Pe3epPBa HA BbIMJIATY BO3HATPAKACHHUS

4.1. Peseps Ha BBIIATY BO3HAPAXKIACHUs YIPABISIOIEH KOMIAHHUH, CHELUATIU3UPOBAHHOMY
IETIO3UTAPHIO, ayAUTOPCKON OpraHM3aliH, OLEHIINKY (POHAA U JHILY, OCYLIECTBISIONIEMY BEICHHE
peecTpa BiageNblieB HHBECTHLMOHHBIX naeB PoHpa (najee — pe3epB Ha BBIILIATY BO3HATPAXKICHUS),
ONpeaessieTcss UCXOAA U3 pasMepa BOZHAIPAXKAEHUs, MPEIyCMOTPEHHOIO COOTBETCTBYIOIIMM JINLIAM
NpaBUJIAMH JOBEPHUTEIBHOIrO yrpasyieHuss POHIOM U BKIKOYAETCS B COCTaB 00s3aTENbCTB NPHU
ONpeaeIeHuH CTOMMOCTH YUCTBhIX aKTUBOB POHTA.

4.2, PesepB Ha BBIILIATY BO3HAIPAKICHUN HAUYMCIISIETCA HAPACTAIOLIMM MTOTOM U OTPAXKAETCS B
cocraBe oOsi3aTenbcTB POHAA Ha [aTy ONpPEAENeHHs] CTOMMOCTH YHCTBIX aKTHBOB B TEUCHHUE
KaJICHIAPHOTO rojla KaXIbIi MOCIenHnui pabounii TeHb KaJIEHAaPHOTO MeCsa.

4.3. Peseps Ha BBILIATY BO3HAIPaXXAEHUs PACCUUTBIBACTCA MYyTEM [EJECHHUs MOCIEIHEN
onpeneneHHol CUA @oHpma Ha KOJMUYECTBO pabouMx JHEH B TEKyIleM KaJeHAapHOM Tony |
YMHO)KEHHUSI TOJyYE€HHOH CyMMBl Ha KOJIMYECTBO padoumx AHEW B MEPHOA C ATkl MOCIEIHErO
onpeaenenuss CYA no gaty pacuera pes3epBa BKJIIOUMTENbHO W Ha CTaBKy BO3HArpaXkaeHUs,
MPEAyCMOTPEHHOIO COOTBETCTBYIOLIUM JIML[AM MPaBUJIAMU JTOBEPUTEIBHOrO yrpasieHus Ponpa. B
cily4ae €Cily MPaBWJIaMH AOBEPUTENBLHOrO ympasiaeHuss POoHAa NpenyCMOTPEHbI OrPAHUYEHUs Ha
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BBIINIATY BO3HArpaXkJ€HWss B BUJE VYCTAHOBJIEHUS MAaKCHUMAJbHON CyMMbl BO3HArpa)kaeHUsI
VYpasnsoel KOMIaHUH, TO PE3EPB Ha BBIMJIATY BO3HATPAKIEHUS HAUUCISIETCA C yUETOM AaHHbBIX
OrpaHUYCHUH.

4.4. Pasmep chopMHUPOBAHHOIO pe3epBa Ha BBIIUIATY BO3HATPAKIEHUS YMEHBINAETCS HA CyMMBbI
HAUMCJIEHHOIO B Te4YeHHE OTYETHOIO TOAa BO3HATPAXKIEHHUS YNPaBISAIOLIEN KOMITaHUH,
CHEeUATN3UPOBAHHOMY €MO3UTAPUIO, ayJUTOPCKON OpraHusaluy, OueHINWKy DoHa U JuLy,
OCYILECTBJAIOLIEMY  BEIEHME  peecTpa  BJAJeNblieB  MHBECTHLIMOHHBIX  [a€B  Iae€BOrO
WHBECTUIIMOHHOTO (poHAA.

4.5. B caydae HENOCTaTOYHOCTHU PE3€pBa HA BBIIIATY BO3ZHATPAKAEHHsS B TE€UEHHE OTYETHOIO
roga HauducisieTcs 33J0DKEHHOCTb  YTPaBJSIIOLIed KOMIAHMM B pa3sMepe IpeBbIIEHUs
(bakTHUECKOro BO3HATPAXKICHHs HAJ CyMMOW pe3epBa Ha BBIIUIATY BO3HATPAKACHHUS HAa AATy HX
HauMchaeHNs. 3a10/DKEHHOCTD Y IPABJIAIOLIell KOMIaHUM YMEHBIIAETCs IPU OUepeJHOM HauUCJIEeHUN
pe3epBa Ha BHIIIATY BO3HArPaKAEHUs B Ipeesiax pa3Mepa HauUCJIEHHOTO pe3epBa.

4.6. Uubie pesepsrl B PonIe HE GOPMUPYIOTCS U HE BKIIIOYAIOTCSA B COCTaB 00s13arenbcTs PoHpa.
4.7. B cayuae NpeBbILIEHUS BEJIUYMHbI MPU3HAHHBIX B OTUYETHOM T'OAY PacXOOB, CBSI3aHHBIX B
JIOBEPHUTEIbHBIM YIIpaBlieHHeM (OHIOM M MOJIEKAIUX OIUIaTe 3a CYeT MMylnecTBa (OHIA, HaL
BEJIMYMHON MaKCHUMajJbHOTO pa3Mepa TaKuX pacXxod0B, YCTAaHOBJIEHHOIO B  IpaBHJax
JOBEpUTENBLHOTO yrpaBieHus: PoHAa, 3a105KEHHOCTh YIPABIAIOLIEH KOMIIAaHUU B pa3Mepe TaKoro
NPEBBIIIEHUS HAYUCISIETCS] B TIEPBBINA pabovmii IeHb rofa, CIeAYOLEero 3a OTYETHBIM, HA OCHOBAHUU
AKTa  pacyeros, COCTABJICHHOIO  YIPABJSIOIIEH  KOMIIAHHEH, U COIJIaCOBAHHOTO
CHEeLMATN3UPOBAHHBIM JETIO3UTApPUEM, MPU3HAETCS B COCTaBe MPOYMX JOXOJOB M YUUTHIBAETCS B
cocTtaBe neOUTOPCKON 33T0JDKEHHOCTH IO MOMEHTA €€ MOTaIleHUs.

4.8. He wncnonp3oBaHHBI B TEUEHHE OTYETHOIO rOJa PE3EPB Ha BBIILIATY BO3HATPAXKACHUS
TIOJUIEKHUT BOCCTAHOBJIEHHIO MO OKOHYAHHIO OTYETHOTO rojia, HO HE MO3/IHee NepBOro pabovero qHs
rojia, CJIeIyroIlero 3a OTYETHBIM, U IPU3HAETCS B COCTABE NMPOUUX TOXOAOB.

S. lopsinok pacuéra cpeanerogosoii CUA doHaa u onpenesieHus: pACYéTHONH CTOMMOCTH
HHBECTHLHOHHOIO nasa PoHaa

CpenneronoBast CHA donpma Ha moOol neHb ompexpensiercss kak orHomenue cymmbl CUA Ha
KaXAbld pabounii AeHp KaleHaapHoro roaa (eciu Ha pabouuii neHbp kaneHmapHoro roga CUA He
orpernensiach — Ha MOCIENHUN JIeHb €€ ONpEeIesIeHHs], TPEALIeCTBYIOINUN TaKOMy IHIO) C Hadana
rozna (¢ marbl 3aBepiueHus (OkOHUYaHMs) popmupoBanus GOHIA) IO AATHI pacdéra CPEeIHErOJ0BON
CYA x unciy pabounx qHel B KaJICHIAPHOM TOAYy.

Pacuérnass cTOMMOCTD MHBECTHIIMOHHOTO masi DOHIA ONpenensaeTcs Ha KaXIyo IaTy, Ha KOTOPYIO
onpenensiercss CHA ®onpna, mytem nenerust CHA doHna Ha KOJIMUECTBO MHBECTULMOHHBIX MMAEB IO
JAHHBIM pPEeCcTpa BIIaJEIblEB MHBECTULUHMOHHBIX maeB POoHma Ha nmaTy omnpeneneHus: pacueéTHON
CTOUMOCTH.

Ilepepacuér cpeaneronosoit CHA ®onna u pacuéTHON CTOMMOCTH MHBECTHLMOHHOTO Tasi aeBOTO
WHBECTUIIMOHHOTO (POHIA OCYyIIeCTBiIsIeTCs B ciy4ae nepepacuéra CHA.

6. llopsinok onpenesieHUsi CTOMMOCTH HMYIIIECTBA, MEPEIAHHOT0 B OIJIATY
HHBECTUILHOHHBIX NMaeB

CroumocTp MMyIIECTBa, NEPEJAHHOIO B OIUIATy WHBECTHULMOHHBIX [1a€B, OIpenessieTcss B
cootBeTcTBUH ¢ TpeboBanmsiMu DenepanbHOro 3akoHa «O0 MHBECTHIIMOHHBIX (POHIAX», MPHUHATHIX
B COOTBETCTBHH C HIM HOPMATHUBHBIX aKTOB, TpeOOBaHUAMU Y Ka3aHus U [Ipasui

I[aTa, Mo COCTOAHUIO HAa KOTOPYHO ONPEACIACTCA CTOMMOCTL MMYHICCTBA, NEPECAAHHOIO B OILIATY
WHBCCTHUIIMOHHBIX I1ACB CDOHI[a, HE MOXET OBbIThb paHEE AaThl nEpeaain Takoro MMymecTBa B OIIATY
HWHBCCTUIMOHHBIX TIA€B, 3a HUCKJIHYCHUEM CJIydacB OIpPEACICHUA CTOMMOCTU UMYIICCTBA,
NEPECAAHHOTO B OIIaTY MHBCCTULIMOHHBIX naés CDOHI[a, Ha OCHOBAHWM OTYETA OLICHIIMKA.

7. Ilopsanok yperyJiupoBaHMsl PA3HOLJIACHI MexXAY YNpaBJjasomeil KoMIaHUuel u
Crnennanu3upoBaHHbIM Aeno3uTapueM npu onpeaenenuu CHA

7.1. Ipouecc ceepku CUA

VYopasnsomas komnanus v Crenuanu3upoBaHHBIM aerno3utapuil Ha natel onpeneneHus CUA
NpeayCcMOTpeHHbIe HactosmuMu llpaBuinamu, ocymiecTBisiioT oOs3arenbHyo cBepky CUA u
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CTOMMOCTH OHOT'O MHBECTULIMOHHOTO nast @oHpa. J{ist Toro Ympasinsiomas KOMIaHust popMUpyeT
u nepenaet B Criennann3upoBaHHbIi fenosutapuii cnpasky o CHA ®oHpa.

Crennanu3upoBaHHBIN fenosuTapuii ocyuectsiseT cBepky CHA u pacu€THOI CTOMMOCTHU OFHOIO
WHBECTUIIMOHHOTO Tiasi DOHIa, pACCUUTAHHBIX YTPABISAIOMEH KOMIMAaHUEH, C COOCTBEHHBIMU
pacyéraMy TaHHBIX [MOKA3aTENe.

IIpaBunbHOCTh onpenenenus CYA u pacyéTHON CTOMMOCTH OAHOIO MHBECTHULMOHHOrO nas PoHaa
MOJATBEP)KAAETCST MOMAMUCHIO YMOJHOMOYEHHoro Jjuma Crnennaau3supoBaHHOTO [eno3uTapus MU
3aBepsiercs neuaTero Crnenuanu3supoBaHHOrO aeno3urapus Ha crpaske o0 CHA donpa.

B cnyuae oOHapyXeHHs CYyIIECTBEHHBIX PACXOXACHHUH, BBIIBICHHBIX B IPOLECCE CBEPKH,
Crienani3upoBaHHBI AEMO3UTApUN  HANpaBisSeT YIPaBISAIOMIEH KOMIAHUM HHPOPMALMIO C
pe3ynbTaTamMu MO CBEPKE AAaHHBIX y4éra uMmyliectsa PoHAa, ¢ yKa3aHUEM MO3ULUH, N0 KOTOPBIM
ObUTH OOHAPYKEHBI TAHHBIE PACXOJKICHHUS.

7.2. BbiaBJeHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBISIBIEHHMH pacxXOKIAEHUI MO cocTaBy akTuBOB mpu pacuére CUHA PDonpa Ynpasistouias
koMmraHus 1 Crieruanu3upoBaHHbIN JENO3UTapUil OCYIIECTBISIIOT CBEPKY aKTHBOB U 00sI3aTEIbCTB,
MO KOTOPBbIM BBISIBJIEHbl PAcXOXKIEHHUs, Ha NpeaMeT MPaBUJIbHOCTH UX y4€Ta B COOTBETCTBUU C
KPUTEPHSIMU MX NPU3HAHUS (TIPEKpaIleHHsI PH3HAHMUA).

IIpu oOHapyXeHHH PaCXOKACHUN 1O CTOMMOCTH akTUBOB npu pacuére CHA ®onpa Ynpasisomas
xomnanus 1 CrieliMaau3upOBaHHbIN AETIO3UTAPUN OCYIIECTBISIOT CIeayoLIe JeHCTBU:

CBEpPKY MH(OPMALIIH, UCTIOIB3YEeMOH MJisi ONMpPEeAeseHus] CIPaBeIJIuBON CTOMMOCTH aKTHBOB
(obs3arenncTB) POHIA, B TOM YHCIE, €€ HCTOYHUKOB U MOPSIZIKAa UX BbIOOPA,

- CBEpPKY MOpPsiAKa KOHBEPTALMHM BEJIUYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOW BaJIOTE, B
APYTYIO BAJIIOTY.

ITocne ycTpaHeHus BbISIBIEHHOHN MpUUYUHBI pacxoxkaeHuil B pacuere CHA Ymnpasisromas KOMIaHUS
u Crienuanu3upOBaHHbIN JeNo3uTapuii MOBTOPHO ocyliecTBIsAT cBepky CHA u CTOMMOCTH OHOTO
WHBECTULIMOHHOrO nast ®oHxaa ¢ yueToM nonoxeHui Hactosmux [Ipasu.

7.3. BbiaBjenue omudku B pacuere CYA u cTOMMOCTH 0AHOT0 HHBECTHIIHOHHOI'O Nas

B cnyudae BeisiBnenuss ommOkm B pacuéte CHA M CTOMMOCTH OIHOTO WHBECTHUILMOHHOTO Tast
Crienanu3upoBaHHbIN 1ENO3UTAPHA M YTIPaBISIOIIAs KOMIIAHUS He mo3fgHee S5 (Tmsitm) padoumx
IHEW ¢ AaThl BBIABICHUS OIIHUOKH 0OPMIIIIOT AKT BbIsIBIEHHs onOKU B pacuére CHA u npoBoasT
COOTBETCTBYIOLIYIO MPOLENYPY KOPPEKTHPOBKH OIINOKH.

B cnyuae ecnm Ha mary, O COCTOSTHHIO Ha KOTOPYIO BBISIBJIEHA OLIMOKA, OTKJIOHEHHE CTOMMOCTH
akTuBa (00s13aTENbCTBA), MCIONB30BAHHON B pacuére, cocrapisier meHee deM 0,1% koppekTHOM
CYA, u orknmonenue CYHA Ha 3TOT MOMEHT pacuera cocrtasisier meHee 0,1% xoppekrroit CHA
(manee — «OTKJIOHEHWS»), MPOU3BOAUTCS MPOBEPKA, HE MPHUBENA JIM BBIIBJIEHHAs OMMOKA K
otkyoHeHusM, coctasiitromuM 0, 1% u 6onee ot koppektHol CUA, B mOCIeAyIOMNX qaTax.

Ecnu paccuuTaHHbIE OTKJIIOHEHUs B Kakayro u3 gar cocraBmwin meHee 0,1%, mepecuér CUHA u
CTOMMOCTH OAHOTO MHBECTHLMOHHOrO masi PoHga He MPOU3BOAUTCA. YTIPABJSOIMAs KOMIAHUS U
CriennaIM3upOBAHHBIN ENO3UTAPUN MTPUHUMAIOT BCE HEOOXOIUMBIE MEphI Ui MPENOTBPAIICHUS
MOBTOPEHMSI OIIUOKH B OyAyIIEM.

B cnyuae, korna B kakyroo-nmu0o u3 aat 0da OTKJIOHEHHUS WM OHO U3 Hux cocrasisier 0,1% u Gonee
koppexTHOl CHA, Ynpasnsrowmas komnanus u Crielnaan3upOBaHHbIN 1€MO3UTapUil OCYLIECTBISIOT
nepecuét CHA 1 CTOUMOCTH OHOTO HHBECTUIIMOHHOTO Nast POHMA 32 BECh IIEPUO, HAUMHAS C JaThI
JOMYINEHUs OIUOKH.

B ciydae ecniu ¢ MOMeHTa omyIneHus OuOKy, npusenied kK nepecuéty CHA u CTOUMOCTH OTHOTO
UHBECTULIMOHHOrO masi PoHaa, OCYLIECTBIANMCH OMNepaluy [0 Bblade WM [OTalleHHIo
MHBECTHLMOHHBIX TaeB, TO YMPaBJAOLIas KOMIAHUS OCYILECTBJSIET pacuéTbl C BiaAesbLiaMu
WHBECTULOHHBIX mnaeB PoHHa MO BO3MEIIEHUIO ymepda B COOTBETCTBUM C TPeOOBAHUSIMHU
3aKOHOJIATENIbCTBA.
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IIpn HeoOxomumocTn Ympasisromas komrnanus U Crenuann3upOBaHHBIA JENO3UTAPHA BHOCST
WCIIPAaBJICHUs B PETUCTPHI yueTa. Bee ncnpasiieHust BHOCSATCS B PETUCTPHI yUeTa TEKYIIMM THEM.

8. IIpaBa yuyacTusi B yCTABHOM KANUTAJIe HHOCTPAHHBIX KOMMEPYeCKHX OPraHUu3auuid U 01U
B YCTABHOM KAINHTAJIE POCCHIICKUX 00IIECTB ¢ OrPAHHYEHHOH 0TBETCTBEHHOCTHIO.

Jatoil npu3HaHUSA TMpaB ydacTUsd B YCTABHBIX KANMTAJIaX HWHOCTPAHHBIX KOMMEPUYECKHUX
OpraHu3alMsIX MpPU3HAETCs JaTa Iepexoja ImpaBa COOCTBEHHOCTM HAa TIpaBa  y4acTus,
MOATBEPKAEHHAs BBIMUCKOW COOTBETCTBYIOILIErO PETUCTPUPYIOILETO OpraHa.

JlaToil mpexpaleHus MPU3HAHUS MPaB YYacTUSl B YCTABHOM KalHTaje MHOCTPAHHBIX (PMHAHCOBBIX
OpraHu3aluil NPU3HAETCS:

- lata mepexona mpasa cCOOCTBEHHOCTH Ha JIOJIIO, MOATBEpskAeHHAas Bhimuckoi u3 EI'PHOJI,

- JlaTa HOTapUAJIBHOIO 3aBEPEHUs AOTOBOPa KYIUIM-NMIPONAKHA OJIM B CIy4ae peaju3alud NOJU IO
JOTOBOPY KYIUIU-TIPOIAXKH.

Haroii npusHaHusi (MpeKpaleHus MPU3HAHUS) AOJeH POCCUHCKUX OOIECTB ¢ OrpaHUYeHHOU
OTBETCTBEHHOCTBIO MPU3HACTCS:

- lata mepexona mpasa COOCTBEHHOCTH Ha JIOJIIO, IOATBEpskAeHHAas Beiuckoi u3 EI'PIOJL;

- Jlata HOTapHANBLHOTO 3aBEPEHHs JOrOBOPA KYIIH-IIPOAAKU AOJHU B Cllydae MPHOOpeTeHNs JOIU IO
JOTOBOPY KYTUTH-TIPOJAKH.

JUis OLIEHKH TpaB y4acTHs B YCTABHBIX KalUTallax WHOCTPAHHBIX KOMMEPYECKHX OPTaHU3aLUsIX
(moneii B yCTaBHOM KalHTaJe€ POCCHHCKUX XO3SHCTBEHHBIX OOIIECTBA) HCIIONB3YETCS Pe3yJIbTaT
OLICHKH, MTPOM3BEACHHON OLICHIIUKOM I10 COCTOSIHUIO Ha ATy HE paHee 6 MECsIeB 10 IaThl pacdeTra
CYA. Ecin Ha naty pacyera CHA oTueT OLEHIINKA OTCYTCTBYET HJIM HE MOXKET ObITh IPUMEHEH B
COOTBETCTBUHM C HOPMATHBHBIMH IPABOBBIMU aKTaMH, CTOMMOCTb TaKUX MpaB ydacTus (mojei)
MIPU3HAETCS PABHOM HYJIIO.
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IIpunoxenne 1.

Ilepeyenb NOCTYNHBIX TOProOBbIX MJIOIIA0K:

[Tybamunoe akimonepHoe odmectso "Mockosckast bupka MMBB-PTC";
3akpeiToe aknroHepHOe obmecTso "®@oHnosast Oup:xka MMBB".

Hepeqeﬂb Haﬁ.]'llO)_]aeMbIX TOProBbLIX NJIOIAAO0K:

Awmepukanckast ponnosas oupka (American Stock Exchange);
I'onkonrckast ponnosast bupxka (Hong Kong Stock Exchange);
Eponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnannckas ponnosas oupska (Irish Stock Exchange);

Hcnanckas pounosas oupska (BME Spanish Exchanges);

Uranpsinckast ponnosas oupxka (Borsa Italiana),

Kopeiickas 6up:xa (Korea Exchange);

Jlounonckas pounosast Oupska (London Stock Exchange),
JlrokcemOyprekast pongosast dupxa (Luxembourg Stock Exchange);,
Hacnak (Nasdaq);,

Hewmeuxkast pounosas Oupska (Deutsche Borse);

Hero-Hopkckast honnosast Guprxa (New York Stock Exchange);
Tokwuiickas pormosas dupxka (Tokyo Stock Exchange Group);
donposas dupska Toponro (Toronto Stock Exchange, TSX Group),
®onnoas Odup:xka [seiuapun (Swiss Exchange);

[MTanxatickas ponnoas 6upska (Shanghai Stock Exchange);
[Ty6nu4unoe akironepHoe odmectBo «CaHkT — [lerepOyprekast Gupskay.
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