





HeMy (B cly4dae Haiu4usi), NPEAOCTaBHB YIIPABISIOIIEMY 3asBJI€HHE O NPUCOCIMHEHUU K
Pernamenty okaszaHus yCIIyT IO JOBEPUTEILHOMY YIIPABJIEHHUIO (IOTOBOPY MPUCOEANHEHHUS) (ajee
— 3asBJICHHE O MPUCOENMHEHUN K PermamenTy), a Taxxe HeoOXoaMMbIe IS 3aKIoueHus Jlorosopa
NPUCOEIUHEHNST JOKYMEHTBl. YUpenuTeNlb YIPAaBICHUs SIBJISETCS BBIOJONPUOOpETaTeIeM IO
JIoroBopy NpUCOECIUHEHMUS.

2.3. KpaiupuuupoBaHHBIIi HHBECTOp —  JIMIO, OTBeHarollee  TpPeOOBaHUSAM,
ycraHoByieHHbIM DenepanbHbiM 3aKOHOM OT 22.04.1996 Ne 39-dP3 «O pbiHKE LEHHBIX Oymar» H
VYkazanuem banka Poccun ot 29.04.2015 Ne 3629-Y «O npusHaHuu jaun KBanu(UIUPOBAHHBIMU
UHBECTOpAaMH M TOpSAKE BENEHHs peecTpa JML, NPU3HAHHBIX KBaJH(UIIMPOBAHHBIMU
UHBECTOPaAMM.

2.4. UMymiecTBO HJIM AKTHBBI — [IEHHbIe OyMaru, Mpou3BO/HbIe (PMHAHCOBBIE HHCTPYMEHTBI
W/UnM  JIeHeXKHble cpencTBa (B TOM 4YHCIE WMHOCTPAHHAs BAIOTA), SBIAIOIIUECS OOBEKTaMU
JOBEPUTEBHOTO yIpaBieHUus (TepenaHHble YUpeauTeIeM YIpPaBJICHUS M JTOBEPUTENBHOTO
yIOpaBJeHUs NMpH 3aKiodeHnd JloroBopa NMPUCOESAMHEHUS W/WIM TOJy4YeHHbIE YIPaBISIOIIMM B
npolecce TOBEPUTEIbHOIO YIIPABJIECHUS]).

2.5. BHeOupKeBOIi PBIHOK — PBIHOK, Ha KOTOPOM CHENKH MOTYT OCYLIECTBIATbCA Oe3
HCIIOJIb30BaHUs yCIIyT OPraHUu3aTOPOB TOPTOBJIU.

2.6. MUHUMAJILHASI CTOUMOCTb UMYIIeCTBA — 1 MULJIMOH py0Jeid.

2.7. IHBeCTHUHOHHBIA mOpPT(deab — UMYLIECTBO, HAXOAALIEeCs B JOBEPUTEIBHOM
YIPABJIEHUH, C YUETOM O0sI3aTEeNIbCTB, MOIEKALINX UCTIOIHEHHIO 3 CYET HTOr0 MY IIeCTBa.

2.8. CTromMOCTh MHBECTHLHOHHOTO moptdessi — BbIpAKEHHas B IeHEeXHOH ¢opme (B
poccUiCKUX pyOJIsiX) COBOKYHHOCTb JIEHEKHBIX CPEACTB (B TOM YHCJI€ WHOCTPAHHOW BAJIFOTHI),
LIEHHbIX OyMar u (MJI1) IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HAXOMSALINXCS B IOBEPUTEIbHOM
YyOpPaBJIEHUH B COOTBETCTBUU C JlOroBOpoM mpucoequHeHHs (B TOM 4YHCIE IE€peNaHHbIX
Yupenurenem yrpaBlieHUs] B JOBEPUTENILHOE yIIPaBJIeHUE), 1eOUTOPCKON 3a10JKEHHOCTH, a TaKKe
00s13aTeNbCTB, MOMJIEKAIUX HCIOJHEHUIO 3a CYeT ykasaHHoro Mwmyiiectsa, ompeznensiemas B
cooTBeTCTBUU ¢ MeTonukoii oneHku croumoctu Umymectsa (pasgen 13 Hacrosimero PernamenTa),
eciu B OTHOWEHUM otrnenbHoro Kimenra JIoroBopoM He NpeayCMOTpEHa WHAasi METOAUKA
onpeneneHus: crouMoctu MmyiecTsa 1OBEPUTENBHOTO YIIPABICHUS.

2.9. Croponubl — Yupenurens ynpasinenus (Kmment) um Vmpasmaoumuit (OO0 «YK
«AI'’AHAY), ynomuHaemble COBMECTHO, 110 OTAEIbHOCTU — CmopoHa.

2.10. lomycTHMBIIi pHCK — PUCK TOTEHLUAJBHBIX TOTEPh, KOTOPBIHA criocoben Hectu KineHr,
HE SIBJSIIOLIMICA KBaJU(UIMPOBAHHBIM WHBECTOPOM, HA YCTAaHOBJIEHHOM HHBECTUIIMOHHOM
ropuszoHTe. JlonycTumelii puck onpeaesnsieTcss Y NpaBlsAOLMM KaK BEIMYUHA NMOTEPh (B MPOLIEHTAX
OT CTOMMOCTH HHBECTULMOHHOTO noptdens KineHra Ha naty OLEHKH), KOTOPYIO HE IPEBBICAT
notepu KineHnra Ha MHBECTULIMOHHOM TOPU30HTE C BEPOSITHOCTBIO 95%;

2.11. UHBeCTMUMOHHBLIM TOPHU30HT — TNIEPUOA BPEMEHHU, 3a KOTOPBIA ONpPEAENAeTCs
OoXkMaeMast TOXOQHOCTb U Oy CTUMBIM PUCK.

2.12. UuBeCTMUMOHHBIM NPO(UIAb — HHBECTULHMOHHBIE LENU YUYpeauTens yIPaBIeHUs
(oxumaemasi TOXOIHOCTb) Ha ONpEAETICHHbIN Nepuoj]] BpeMEHU (MHBECTHLIMOHHBIM TOPU30HT) U
JOMYCTUMBINA PUCK, CBSI3aHHBIN C JOBEPUTENBHBIM YIpaBlieHHEM AKTHBaMH, KOTOPBIH CIOCOOEH
Hectd KimeHT B 3TOT mepuon BpeMeHH, (€ciu KIMEHT He SBJISETCS KBaTU(PHUIMPOBAHHBIM
uHBecTOpoM). MHBeCTHLIMOHHBIHN TpoduiIb YupenuTens yInpaBieHUs ONpenenseTcss B COOTBETCTBUU
¢ [lopsnxom onpenenenus naBectTuoHHoro npoduis kaenra OO0 «YK «AITAHA».

2.13. Oxkupaemasi AOXOAHOCTb — JIOXOJHOCTb OT JOBEPUTEJILHOIO YIIPABJIEHUS, HA KOTOPYIO
pacCUMTBIBAECT YUPEIUTEINb YIIPABICHUSI HA HHBECTULIMOHHOM TOPU30HTE.

2.14. ®aKTHYEeCKUH PHCK — PUCK BO3MOXHBIX IOTE€Pb, CBA3AHHBIX C JOBEPUTEIbHBIM
yIpaBJieHHeM, KOTOpbIi HeceT KineHT 3a onpeneneHHblil Ieproa BpeMeHH (BKIIIOYAeT B cedsl pUCK
yOBITKOB, B TOM YHCJI€ PUCK U3MEHEHUSI CTOUMOCTH akTHBOB). CooTBeTcTBUEe DAKTUUECKOTO pHCKa
JlomyCTUMOMY  PUCKY ONpEHEessieTcss YIPaBISAOIIUM  €XKEMECIYHO. YCIOBUA U MOPSAOOK
onpeneneHuss PakTUUECKOro pucka, copepxkarcss B llopsnke onpeneneHust MHBECTULMOHHOIO
npod s KINEHTa, He SIBJISIOLIErocs KBaIu(ULHIPOBAaHHBIM HHBECTOPOM, pacKpbiBaeMoro Ha Caiire.
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Denepaluy W/UIM UMEIOLIUE MPABOOTHOIIEHUS € YIIPABISAIOLINM B CBSI3U C OCYIIECTBJICHHEM
JOBEPUTEIBHOTO yIIpaBiaeHus MimyiecTBoM (Aemno3uTapun, KpeaIuTHbIE OPraHU3aLUN U APYTHE).

5.1.12. He wucnonp3oBaTh B COOCTBEHHBIX HHTEpPECax W HE MepenaBaTb TPETbUM JIHLIAM
NOJIyYeHHYI0 OT YUpeOuTessl YINpaBJeHUs WHCAWIAEPCKYI0 HH(POPMALMIO, 32 HUCKIIOYEHHEM
CJy4aeB/00CTOSATENBCTB, yKa3aHHBIX B IyHKTe 5.1.11 Hacrosimero PernamenTa.

5.2. Ynpasasilomui BIpase:

5.2.1.B nensx mpuoOpeTeHus WK OTYY KIeHUs AKTHBOB COBEPIIATH JIOObIE HE3aNpPeIleHHbIE
3akoHOnaTenbCcTBOM Poccutickoit @eaepanuy BUABI CACIIOK.

5.2.2.Ilpuobperatb 1eHHble Oymaru, TnpeAHAa3HA4YeHHble AN KBAIU(ULHUPOBAHHBIX
MHBECTOPOB, 1 3aKJII0YATh AOTOBOPHI, SBJISIOIINECS TPOU3BOIHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH,
npeaHa3HaYeHHbIMU JJIs KBATU(UIIUPOBAHHBIX HHBECTOPOB, TOJILKO IPH YCJIOBHUH, YTO YUpeIUTENb
YOPABJIEHUS SIBISETCA KBAJU(PUIMPOBAHHBIM HHBECTOPOM M IPHOOpPETEHHE TaKMX AKTHBOB
cootBeTcTBYeT MIHBECTUIIMOHHOMY MPOQUITIO.

5.2.3. OcywmecTBisTh BCE IMpaBa, YAOCTOBEPEHHBbIC IIEHHBIMH OyMaramu, HaXOASIIUMHUCS B
JOBEPUTENIBHOM YIIPABJIEHUU B COOTBETCTBUM C HACTOSLIUM PermaMeHToM, B TOM 4HUCI€E: MOJIy4aTh
BBIMJIATHI 110 IIEHHBIM OyMaraM; y4acTBOBATb B YIIPAaBJIEHUH SMUTEHTAMH LIEHHBIX OyMar; nojy4arb
UMYIIECTBO, OCTABLIEECs NOCIE IMKBUAALNN SMUTEHTOB; UCTPEOOBATH MPUUUTAIOIINECS MO LIEHHBIM
Oymaram IjiaTexu; NpenbsBIATh HEHHbIE OyMaru K BBIKYITy (ITOTaIleHHI0) YMUTEHTOM.

5.2.4. TlpuBnekaTp TPeTbUX JUL (KPEAUTHBIE OPTaHU3ALMH, AETIO3UTAPUH, PETUCTPATOPHI U
T.J1.) ISl UCTIOJTHEHUSI CBOUX 0053aTeNbCTB M0 JloroBOpy NprUCOeIUHEHNUS.

5.2.5.11o cBoEMy yCMOTPEHHUIO pa3MeIlaTh JEHEXKHbIE CPEACTBA Y UPEAUTENs YIIPABJICHUS BO
BKJIA/Ibl B KPEIUTHBIX OPraHU3alusaX Ha CPOK He Oonee 3 mecsues.

5.2.6.3axkmouaTh B HHTEpecax Y4dpeauTens YIPaBIE€HUS C KPEAUTHBIMH OpPraHM3aLUsIMU
Horosopet MHO, JloroBopbl 0aHKOBCKOTO BKJIaga (IeTO3UTa).

5.2.7.B uensAx BBbIIUIATHI BO3HATPAXKACHUS, BO3MELICHHUSI TTIOHECEHHBIX PACXOI0B WM B LEISAX
UCTIONHEHUsT (PYHKLUII HAJOroBOro areHTa IO YIUIaTe HAJOroB YUpeOuTess YIIpaBleHMUs,
peanu3oBbiBaTh MMyliecTBO Yupeauresns ynpasieHUs B HEOOXOIUMOM pa3Mepe.

5.2.8.YaepxuBath B Oe3akuentHoM nopsake u3 HMmymectsa VYupenutens ymnpasieHUs
JEHEXKHBIE CPEICTBA, MPUYUTAIOIIUECS Y IMPABSIIOLIEMY B KA4€CTBE BO3HAIPAXKICHMUsI, PAaCXOIBbI,
CBSI3aHHBIE C TOBEPUTEIIbHBIM YIIPABJICHUEM, & TAKXKE HAJIOIH, B ClIydae €CiIu yAep:KaHUe HAJIOroOB,
ABJIAETCST 00A3aHHOCTBIO YTPaBJSIOIIEro B cooTBercTBUU ¢ HamoroeeiM komexcoMm Poccuiickoit
denepannu.

5.2.9.00ecnieunBasi HaAJeXKaLIMi BHYTPEHHUH yd4eT, OOBEOUHATH Haxondlleecs B
JOBEPUTENBHOM yIpasieHnu Mmy1ecTso, NpuHauiekalnee pa3indHbIM Y UYpeIuTessiM yIIPaBJIeHus,
Ha OJJHOM OaHKOBCKOM cyeTe U (MJIM) CUeTe AETO, €CIM MHOE He YCTAHOBJIEHO 3aKOHONATEbCTBOM
Poccuiickon ®@enepaluy Uiy JOMOJIHUTEIBHBIMU YCJIOBUAMH J{oroBopa NpuCOCIUHEHMUS.

5.2.10. U3smenaTy ycnoBuss PermamMeHta B ONHOCTOPOHHEM  MOPSIAKE, IIyTEM  €ro
onybnukoBanus Ha CaliTe B CPOKH, yKazaHHble B 1. 1.4. HacTosimero PerinamenTa.

5.2.11. 3ampawmuBate y VYupenuTens yHpaBle€HUs YCTHO WIM NHUCbMEHHO [OKYMEHTBI U
UH(pOPMaLUIO, HEOOXOAUMYIO Il UCIIOJHEHUs] Y IPaBJISIIOIINM JIeHCTBYIOIIEr0 3aKOHOAATEIbCTBA
Poccuiickoit ®@enepauyy, B TOM 4YHUCJIE 3aKOHOAATEIbCTBA O MNPOTHUBOACUCTBUU JIEraju3alud
(OTMBIBAaHHIO) JOXOOB, MOJYYEHHBIX MPECTYIHBIM ITyTeM, 1 (PMHAHCUPOBAHUIO TEPPOPU3MA.

5.2.12. OTka3aTh B UCIIOJHEHUH MTOPYUEHUs (PACIIOPSKEHUs) Y UpenuTes ypaBleHus], B TOM
Yyciie MPUOCTAHOBUTH WM NPEKPATUTh OOCIy>KMBaHHME YUpemuTeNs YIIPaBlIeHHs B CIyyasx,
IIPeny CMOTPEHHBIX 3aKOHOAATENBCTBOM Pocculickoi @enepanuu.

5.3. YupeauTesnb ynpasjeHus 00s3aH:

5.3.1.1lepenats Ynpasnsaromemy MmyiecTso B MOpsAKE U HA YCJIOBUSIX, ONPENEICHHBIX B
HacTosmeM Pernamenre.

5.3.2. YnnauuBath YHpasisrOLEMy BO3HAIPAXKACHUE U BO3MEILATh PACXObl B MOPSIKE U HA
YCJIOBUSIX, ONPEACNICHHBIX B HACTOsAILEM PernameHnre .



5.3.3.He pexe onHOro pas3a B roJj OOHOBJISTb aHKETY, COAEPIKALIYIO aKTyaJIbHbIE CBEAEHUs 00
Yupenurene ynpaBieHUs WIM COOOINATh YNPaBISIOIIEMY O TOM, YTO AHKETHBIE JaHHbIE HE
U3MEHWINCD.

5.3.4. IIpoBoanTh NPOBEPKY HA HAJIWYHE WM OTCYTCTBHE YBEOOMJIEHUH (COOOINeHuii) OT
YHpaBisOIero, KOTOpble MOIYT IOCTYNUTb IOCPEACTBOM IIPENyCMOTPEHHBbIX PermameHnTtom
croco00B CBsI3U (TI0UTA, 3JIEKTPOHHAS [T0YTa). YUpEeIUTeNb YIIPABICHIS HECET BCE PUCKH, CBS3aHHbBIC
C Hemnojy4eHueM YBenomieHuil (cooOuieHuil) OT YNpaBisAOLIEro MO NPUYMHE KaKUX-THOO
HEMOJIA0K, BOSHUKIIUX Ha CTOPOHE YUPEIUTEIIs yIIPABJICHUS UIH ONepaTopa CBSA3U.

5.3.5.YBenomisary Ympasinstomero o060 BCeX HM3MEHEHUSAX IEePCOHANBHBIX MAaHHBIX WIH
PEKBU3UTOB B T€UEHHUE 5 pabOUUX THEH ¢ JaThl BO3HUKHOBEHHUS TAKUX W3MEHEHUH. Y BeroMiieHue 00
YKa3aHHBIX W3MEHEHMSX MPOUCXOAUT IyTeM IMPENOCTABICHUs YIPABIAIOLIEMY aHKETHI,
COZEpIKaLLEeH aKTyaJIbHbIE CBEAECHUSI.

5.3.6.IIpenocTaBisTh 3anpanirBaeMble Y IPaBISIOIUM JOKYMEHTBI 1 HH(POPMALIUIO B Cly4ae,
€CJIM OHa 3alpaliuBaeTcs B LENsIX UcnosHenus PernameHnra minu 3akoHomarenbcTBa Poccuiickon
®Denepanyy, B TeUeHHe 3 pabOYMX AHEH C NaThl MOJy4YeHUs YUpeauTeseM yIpaBJIeHUs 3ampoca,
yBEIOMJIEHHSI U HHOT'O COOOIIEHHUS, MJTH B CPOKH, YKA3aHHBIE B 3aIPOCE, YBEIOMIICHUH.

5.3.7.1lpenoctaBisTh YIpaBisioLIeMy JaHHble U HMHQOpMAIuio, HEOOXOAMMYIO AJIs
onpeneneHus: THBeCTUIIMOHHOTO Tpodus.

5.4. YupeauTesb ynpaBJ/ieHUsI BIIPaBe:

5.4.1. TpeOoBatb OT Y paBJsIIOIIETro HAUIeKAIIEero ynpasieHus Mmymectsom.

5.4.2.TlpenoctaBuTh YHpasisoLeMy CBEACHUs 111 n3MeHeH!s1 IHBeCTUIIMOHHOTO npoduis
B [IOPsiIKE, YKa3aHHOM B nyHKTe 4.6. Permamenra.

5.4.3.B nroboe Bpemst mepenath Y pasIsioIIeMy TONOJHUTeIbHOe MMy 11ecTBO.

5.4.4.TlopaBate YnpasisiromeMy MOpydeHus (pacnopsibkeHusi) Ha Bo3BpaT Mmymiectsa ¢
y4€TOM OrPaHUYEHUH U OroBOPOK, MNPEAYCMOTPEHHBbIX PerimamMeHToM Hu 3aKOHONATEIbCTBOM
Poccuiickon ®@enepaunu.

5.4.5. HanpasnsaTe YOpasisdrolleMy NOUCbMEHHBIE 3ampoChl O MPENOCTABICHUU OTYETOB,
cozep:kalx nHpopMaiHoo 00 AKTHBE, €ro CTOUMOCTH, a TAK)KE O CAEIKAX, COBEPIIEHHBIX B paMKax
ynpasieHus MTHBeCTUIIMOHHBIM nOpTdheneM.

5.4.6. O0paTuThCs 32 Pa3bICHEHUAMH K Y IIPABIISAIOLIEMY YCTHO MM ITMCbMEHHO B Cllydae, eCiu
VYupenuTento ynpaBJeHUs] HEMOHSATHbI Kakue-Tubo MojoxkeHus PernameHTa WM NMPUIIOXKEHUS K
HEMY .
5.4.7.HampasnsaTte YnpasisouieMy TpeOOBaHHE NPEACTABUTL €My CIEAYIOLINE TOKYMEHThI U
UH(POPMALHUIO:

— KOIIHIO JINIIEH3UH Ha OCYLIECTBIIEHHE MPO(EeCCHOHATBHOM AATENbHOCTH HA PBIHKE LIEHHBIX

Oymar;

— KOIHIO JOKYMEHTa O TOCYJapCTBEHHOM pEerucTpauvu YIPaBjsKOIIEr0o B KadeCTBE
FOPUANYECKOrO JINLIA,

— cBeleHUss o0 opraHe, BbIIABIIEM JIMLEH3UIO HAa OCYLIECTBJIEHHE MPOPECCHOHAIBHON
NeATeIbHOCTH Ha PhIHKE LIEHHBIX OyMar (ero HauMeHOBaHUe, aApec U Teae(OHbI);

— cBefeHHst 00 yCTaBHOM KamnuTaje, O pa3Mepe COOCTBEHHBIX CPEACTB YIIPABISIOLIErO U €ro
pe3epBHOM (OHTE;

— CBEAEHMs, MpenyCMOTpeHHble ba30BbIM CTaHAApTOM 3alUTbl MpaB U HHTEPECOB
¢u3nueckux M IOPUAMYECKHX JIUI[ — MoyydaTeneil (PUMHAHCOBBIX YCIYT, OKa3bIBAEMBIX
YJIEHAMH CaMOPEeTyYJINPyEMBbIX OpraHu3auuii B cepe PrUHAHCOBOTO phIHKA, OOBETMHSIFOIINX
YIIPABISAIOLIUX;

— HHBIE CBEIECHUSA, MNPEAYCMOTPEHHbIE IEUCTBYIOLIUM 3aKOHOAATEIbCTBOM Pocculickoi
Denepaunu.

5.4 8. 1lonpocuTh paccMOTPeTh HU3MEHEHHUs YyCJIOBUNW B PeriamMeHte mnyTeM IOANMCAHUS

JOTIOJIHUTEIPHOTO cornauienys Mesxkay CToOpoHaMu, a Takke pacTOPrHyTh JloroBop NpucoequHeHus!.
5.4.9.B nensx 3aluThl CBOUX IIPaB 0OpaTUTLCA K YNPaBIAIOIIEMY B MHCbMEHHOH (popme ¢
nocyneOHbIM (BHecyneOHbIM) TpeOOBaHHEM, a TakXKe C COOTBETCTBYIOIIUMHU OOpalIeHUSIMU
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15.5. Yopasnsarouuii He HECET OTBETCTBEHHOCTH 3a HEHCIOJHEHHE W/WIM HEHaJJexalnee
UCIIOJIHEHHE CBOUX 00s13aTeNbCTB 10 J{oroBopy NpHCOEAMHEHUs, €ClIM TaKOe€ HEUCIIOIHEHNEe W/Uin
HEHaJIeXKallee HCIIONHEHNE SIBUJIOCh CJIEACTBUEM NeHCTBHM (Oe3nelCcTBHi) JML, C KOTOPbIMU
VYrpasisomuii B3aMMOACHCTBYET MPH UCTIOJIHEHUHU J[oroBopa mpuCoeIuHEHHs], a TakKe 3a yepo
WIN YOBITKH, SIBJISIOLINECS PE3yJIbTaTOM:

- OeWCTBU, YMyIIEHWH WU 3aJep’keK B HCIOJHEHUU CBOMX O0S3aTeIbCTB Y UpEANTeNeM
yIPaBJIEHUS, €r0 NOJDKHOCTHBIMH JIMIIAMU M pabOTHHUKAMU, 00s3aTeIbHbIX YKa3aHUN (TOpyUueHHH
W/WIM pactiopspKeH) YupeauTens ynpaBieHus,

- HEBBINOJIHEHUS] SMUTEHTOM LIEHHBIX OyMar CBOMX 0053aTeJbCTB IO MOTALIEHUIO LEHHBIX
OyMar; HeBBIIJIATH SMUTEHTOM Y IIPABJIIIOIIEMY MIIH Y UPEIUTEIIO YIIPABIECHUS IPUYUTAOIIUXCS IO
LEHHBIM OyMmaraMm MepHOANYECKHX IUIaTeKeH HIM HECBOEBPEMEHHOIO OCYINECTBJIEHHUS TaKHX
BBIILJIAT,

- HEBBIMOJIHEHMS JIUIIOM, BBIIABLIMM HE3MHUCCHOHHBIE IIEHHbIE OyMaru, CBOUX 00sI3aTeNbCTB
IO TOrauleHuro (OryiaTe) LEHHbIX OyMar, HEBBIJIATHI UM YTPaBISIOWEMY WIH Y UPEeIUTENIo
yOPaBJICHUS NPUYUTAIOLIMXCS IO IIEHHBIM OyMaraM TNEepUOAMYECKHX IUIaTexed wiu
HECBOEBPEMEHHOIO OCYLLECTBJICHUs] TAKUX BBIILIAT,

- U3MEHEHHsI CTOMMOCTH (B TOM YHCJIE€ KypCOBONH CTOMMOCTH) LIEHHBIX OyMar;

- peanu3alnuu pUCKOB, KOTOPBIE U3JI0KEHBI B Pernamenre.

15.6. Yopasnsromuii HE HECET OTBETCTBEHHOCTH 33 BO3HUKHOBEHHE Yy YupeauTess
yOpaBieHUs YOBITKOB, PacXONOB WM HWHBIX HEOJArompusTHBIX IOCIEACTBUN IO TNpPUYUHE
IOCPOYHOro BbBOAa MMymiectBa Yupenurenem yHpaBieHUs W/UIM U3MEHEHUs YupeauTeneM
yIPaBJIEHUS AaHHBIX IS onpeneseHns MHBecTHIIMOHHOro podus.

15.7. Yopasnsrouuii He HeCeT OTBETCTBEHHOCTHU 32 NEUCTBUSI UJIH CAEJIKY, KOTOPBIE XOTs U
COBEpILEHBI C HapyLeHneM HMHBeCTUIIMOHHOTO Mpod i, OHAKO, B PE3yJIbTAaTe UX COBEPLIEHUS HE
OBLIO MPUYMHEHO YOBITKOB YUpEenIUTEINIO YIIPABISHHs 1 [0 UTOraM TaKUX NeHCTBHUH MU CAETIOK ObLI
JOOCTUTHYT MOJIOKUTEIbHBIN (PUHAHCOBBIN pe3yJIbTaT.

15.8. CTOopoHBI OCBOOOKIAIOTCSI OT OTBETCTBEHHOCTHM 3a TIOJHOE WM YaCTUYHOE
HEHCIIOJIHEHHE CBOMX 00513aTeNbCTB 110 J{oroBopy NMpHCcOeTuHEeHNs, €CJIN 3TO HEUCIIOIHEHHE IBUIJIOCH
cneacTBueM  (popc-MakKOpHBIX OOCTOSITENBCTB, BO3HUKIIMX —IOcie 3akimoueHust Jlorosopa
MPUCOEANHEHUS].

15.9. ®opc-MaxxOpHBIMH OOCTOSTENBCTBAMU ITPU3HAIOTCS Ype3BbIUaliHbIE (T.€. HAXOAALINeCs
BHE pa3yMHOro KOHTpoJisi CTOPOH) M HEMPEAOTBPATUMBIE MPHU AAHHBIX YCIOBHUIX OOCTOSITENbCTBA,
BKJIFOYAss BOEHHBIE JEICTBMs, MaccOBble OeCHOpsAKYU, CTUXHUiHbIE OencTBus, 3a0acTOBKH,
TexHu4deckne cOon (QyHKIMOHUPOBAHMS MPOrpaMMHOro oOecneueHus, cOOM B mojade
3JIEKTPOIHEPTHHU, TIOXKAPHI, B3PBIBbI, TEXHOTeHHbIE KaTtacTpods! u npyroe. Ilon dpopc-maxopHbIMU
00CTOATENBCTBAMU TIOHUMAIOTCS TAKoKe IEHCTBUS OPraHOB T'OCYAaPCTBEHHOM BJIACTH U yIIPABJIEHMUS,
JeNaroIe HEBO3MOXKHBIM JIMOO HECBOEBPEMEHHBIM HUcToNHeHHe CTOpOHAMM CBOUX 0053aTebCTB
1o Jloroeopy NpUCOEAUHEHUS, BKJIKOYas HEBO3MOXXHOCTb COBEpIICHUs chenok ¢ MmyiectsoMm, a
TaK)Ke NpPEKpalleHne, MPUOCTAHOBIEHNE PACUYETHBIX, TOPrOBbIX, KIUPHUHIOBBIX, NEMO3UTAPHBIX U
UHBIX onepanuil OpokepaMu, OpPraHU3aTOPaMM TOPTOBJIM, HEMO3UTAPUSAMH, PErUCTPATOPaMH,
KPEIUTHBIMH OpPraHU3aLUsIMH, KOHTpPAareHTaMy, KOMIAHMAMH, OOCIy’KMBAIOLIUMH IpOLECC
TOPTOBJIM, TOBJEKIINE HEHAAJeKalue HcronHeHne U (unm) HeucnonHeHue CTOpPOHAMU CBOUX
00s13aTeNbCTB 10 JJoroBopy npucoennHeH s, a Tak>Ke HHbIe COOBITHS, HAXOAIINECS BHE Pa3yMHOIO
npeaBuAeHus: U1 KOHTpoJisi CTOpOH.

15.10. B cimyuae BO3HHKHOBEHHUS (POPC-MAKOPHBIX OOCTOSITENIBCTB CPOK HCIIOJHEHUS
CropoHamu cBOUX 00s13aTeNbCTB MO JIOroBOpY NPUCOEAMHEHUS OTOIBUTAETCS COPa3MEPHO BPEMEHH,
B TEUEHHE KOTOPOro IEHCTBYIOT Tak1e OOCTOSATENBCTBA.

15.11. CropoHa, 1jsi KOTOPOH co3/ajach HEBO3MOXHOCTb UCIIOJHEHHs] CBOUX O0s3aTEIbCTB
no JloroBopy mnpucoequHeHus, NOJDKHA HEMEIJIEHHO H3BECTUTh B IHCBMEHHOH (opme npyryro
CTopoHy O HACTYIUIEHHH, IPEAIONaraéMoM CpOKe NeHCTBHA M IpeKpaueHHH (Ppopc-Ma’KOpPHBIX
OOCTOSITENBCTB, a TAK)KE NMPEACTABUTD JOKA3aTEIbCTBA CYLIIECTBOBAHHS HA3BAHHBIX O0CTOSITEIbCTB.
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HexnapauussMu O puckax B coorsercTBuU ¢ Ilpunoxxenuem Ne 4 x Hacroswmemy Jlorosopy
MIPUCOCTUHEHHUS.

IIpucoenunsiacy k Pernamenty, Yupeaurens yrpasiaeHus HOATBEPKAAET, YUTO OH O3HAKOMUIICA
¢ omybsukoBanHbiMu Ha Caiite Pexomennauusimu kimeHtamMm OO0 « YK «AT'TAHA» mo 3amure
UHpOpPMALMK OT BO3IEWCTBUS BPEJOHOCHBIX KOMOB B LENAX NPOTUBOAEWCTBUS HE3aKOHHBIM
¢uHancoBEIM omepauusM, ¢ Ilopsakom onpeneneHust HHBeCTULMOHHOTO npodmis kimenta OO0
«YK «AI'’AHA», B TOM 4HCI€ C MOPSAJKOM €ro COTJIaCOBaHUs, a TAKXKE C JOKYMEHTOM, COAEP KALIUM
NepeueHb Mep MO HENOMYIUEHHUIO YCTAHOBJICHUS] PUOPUTETA UHTEPECOB OJHOIO MJIM HECKOJIBKUX
Knuentos Ynpasismoouero Hag UHTepecaMu Apyrux KineHToB U nepedeHb Mep MO BbIABICHHUIO U
KOHTPOJIIO KOH(JIMKTA HHTEPECOB, a TAKXKE MPEJOTBPALIEHHIO €0 TOCIEACTBUMN.

17.4. Bce mpuioxxeHus, NOMONMHEHUST U U3MEHEHUs1 K JloroBopy NpPUCOEAUHEHUs SIBIIIOTCS
HEOTHEMIIEMON YaCThIO HacTosiero Pernamenra.

17.5. Hacrosimumii PernameHT packpriBaercst Ha Calite 3a 10 kaneHnapHbIX AHEH O IHS €ro
BCTYIUUICHUSI B CUJLY.

17.6. I3meHeHnss u (MaM) JAOMOJHEHUs, BHOCHMBIE VYTHpaBiAoomuM B Perjiamenr,
packpsiBatoTcs Ha Caiite myTem omyONMKOBaHUsI HOBOH pernakunu PernmamenTa 3a 10 kajneHIapHbBIX
IOHEH A0 OHS ero BCTYIJICHUS B CUILY.

17.7. Hacrosimuuit Pernament Berynaet B cuiy ¢ «01» ssuBaps 2023 rona.

IIpunoxxenust k PernmameHTy oOKka3aHus YCIOyr IO JOBEPUTENBHOMY VIIPABIEHUIO (IOTOBOPY
NPUCOEIHEHUS )

ITpunoxenue Ne 1. 3asaBneHue o npucoeAMHEHUU K PernaMeHTy.
IIpunoxenue Ne 2. YeenomiieHue 0 3akir0ueHuu J{orosopa npucoenuHeHusl.
IIpunosxxenue Ne 3. TapudHbie raHbl.

IIpunoxenne Ne 4. Jleknapanuu 0 pUCKax.

IIpunoxenue Ne 5. [Topyuenue.
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onepauuii, Bel Hecete. B aTom ciiyuae Bri He cMoxkeT TpebOBaTh KaKOTr0-1100 BO3MEIEHHUs yOBITKOB
CO CTOPOHBI Y IIPaBJISIOLIETrO, €CIM TOJILKO OHU He ObUIM BBI3BAHBI €r0 HETOOPOCOBECTHOCTHIO MITH
JEVCTBUSAMH, OYEBHUIHO HE COOTBETCTBYyIOIIMMH Bamnm uHTepecam. B Toi dacTtu, B KOTOpPOi
JIoroBOp MPUCOENUHEHUS] OTPAHUUUBAET MOJHOMOUHUS Y PABJISIFOLIEr0, OH HE AOJDKEH MPUHUMATD
Mepbl O yYMEHbIIEeHHI0 Bamux yOBITKOB B ciy4ae HEOJarompusTHOTO H3MEHEHHs] CTOMMOCTHU
Bamero MusectuimonHoro noprdens. B cBsa3u ¢ stum Bel He cMokeTe TpeboBaTh Kakoro-iudo
BO3MeIIeHHsI YOBITKOB CO CTOPOHBI Y ITPaBJISIIOIIETro 3a Takoe Oe3netictBue. OLEHUTE, COOTBETCTBYET
JU  mpeayaraeMbiii  cioco® ympaBieHHss Bammm  wHTEpecaM U CBOKO T'OTOBHOCTb HECTH
COOTBETCTBYIOLINE PUCKH.

3. Iloxn puckom mpu nepenade AKTHUBOB B JOBEPUTENILHOE YIPABJIEHUE, CBSI3aHHBIM C
WHBECTUPOBAHUEM, UCXOs U3 Hueecmuyuonno2o npouis Yupeoumens ynpaeneniisi, TOHUMAETCS
BO3MO)KHOCTh HACTYIUICHHSI HEOJIarompUsATHBIX COOBITHIL, KOTOpbIE MOIYT IOBJIE€Yb 3a COOOM
BO3HUKHOBEHUE (PMHAHCOBBIX MMOTEPDb Y YUpPEaUTEIIS YIPABICHHS.

Taxxe nHPOpMALIHS O TEMATUYECKUX PUCKAX M3JI0KEHA B COOTBETCTBYIOIINX JleKmapariusix:

- Hexnaparuu 06 oOmux prckax, CBsI3aHHBIX C OCYLIECTBJICHHEM OIepaliii Ha PhIHKE EHHBIX
Oywmar;

- Jlexnmapaunu o puckax, CBSI3aHHBIX C MPOU3BOIHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMHU,

- exnmapaunu o puCcKax, CBA3aHHBIX C MPUOOpETEeHHEM HHOCTPAHHBIX [IEHHBIX OyMar;

- Jlexyapaiyu O pUCKax, CBSI3aHHBIX C 3aKJIFOUEHUEM JIOTOBOPOB, SBJISIFOLIUXCS TPOU3BOHBIMHU
(UHAHCOBBIMU HMHCTPYMEHTaMH, Oa3UCHBIM AaKTUBOM KOTOPBIX SIBJIAIOTCSI LIEHHbIE Oymaru
WHOCTPAHHBIX SMUTEHTOB UJIU HHIEKCHI, PACCUNTAHHBIE MO TAKUM LIEHHBIM OyMaram

(manee — mpu COBMECTHOM YIIOMHUHAHUH — Jekaparu o puckax).

Jlexaapanust 00 O0IIUX PHCKAX, CBI3AHHLIX ¢ OCVIIECTBJECHHEM OHEpAIHH HA PLIHKE
IEeHHBLIX OymMar

Lenp nactosmei Jlexnapaunu — npenoctaButh Bam mHpOpmannio o0 OCHOBHBIX PHCKax,
CBSI3aHHBIX C OCYLIECTBJIEHUEM Olepaluii Ha peIHKe LIeHHbIX Oymar. OOpainaem Bame BHIMaHue Ha
TO, YTO HacTosimas Jlexnapauus He packpbiBaeT HHPOPMALHIO 000 BCEX PUCKAaX HA PhIHKE LEHHBIX
OyMar, BCIIeICTBHE Pa3HOOOpa3Hsi BO3HUKAKOIINX HA HEM CUTYalHi.

B obwmem cMmeicie puck mpencrasiseT cOOOH BO3MOXKHOCTH BO3HHKHOBEHUS! YOBITKOB IPH
OCYIIECTBJIEHNH (PMHAHCOBBIX OMNeEpaluil B CBA3M C BO3MOXKHBIM HEOJArONpPUATHBIM BIMSHUEM
pasHoro pona ¢akropos. Hike nepedncieHbl OCHOBHBIE PUCKH, C KOTOPbIMU OyayT CBsi3aHbl Bamm
OTepalLii Ha PHIHKE LIEHHBIX OyMar.

CucremHbIi puck

DTOT PUCK 3aTparuBaeT HECKOJbKO (PMHAHCOBBIX MHCTUTYTOB U MPOSIBISIETCS B CHUOKEHUHU UX
CIIOCOOHOCTH BBINOJHATH CBOM (yHKUMU. B cuimy Oosipliol creneHu B3auMMONEHCTBHS U
B3aMMO3aBHCUMOCTH (PUHAHCOBBIX HHCTUTYTOB MEXAY COOOM OLIEHKA CUCTEMHOIO PHCKA CJIOKHA, HO
€ro peasu3alys MOXKeT MOBJIMATh Ha BCEX YUYACTHUKOB (PMHAHCOBOT'O PHIHKA.

PbIHOYHBIH PUCK

DTOT pUCK MPOABISETCA B HEOJATONPUATHOM W3MEHEHUH LIeH (CTOMMOCTH) MPUHAIEKAIIIX
Bam ¢puHaHCOBBIX HHCTPYMEHTOB, B TOM YHCJIE U3-32 HEOIArONMPUATHOrO N3MEHEHHUS ITOJIUTHIECKOH
CUTyallMM, pe3KOH [eBaJbBallMM HALMOHAJIBHONW BAJIOTBI, KPU3MCA PBIHKA T'OCYAAapPCTBEHHBIX
JOJrOBBIX 0053aTeNbCTB, OAHKOBCKOTO M BAJIOTHOTO KPH3UCA, OOCTOSTENBCTB HENPEOAOJIUMON
CHJIBI, TJIAaBHBIM 00pa3oM CTUXMHHOTO M BOEHHOIO XapakTepa, M Kak CJIEICTBHE, NPUBOIUT K
CHIDKEHHIO IOXOIHOCTH WM Aaxe yObITkaM. B 3aBucuMocTH OT BBIOPaHHOI CTpaTeruy phIHOYHBIN
(ueHoBOI) puck OyZeT COCTOATh B YBENMUEHUH (YMEHBLIEHUN) LIeHbl (PMHAHCOBBIX UHCTPYMEHTOB.
Bbl momkHBI OTHaBaTh cebe OTYET B TOM, YTO CTOMMOCTb MpHUHAANexamux Bam ¢puHaHCOBBIX
MHCTPYMEHTOB MOXKET KaK PacTH, TaK M CHMXKAThCS, U €€ POCT B MPOLUIOM HE O3HAYaeT €€ POCTa B
Oyayuem.

H3MmeHeHNe PBIHOYHBIX LI€H Ha (PUHAHCOBbIE WHCTPYMEHTBI, B TOM YHCJIE TaJeHHUE LEH,
HAXOJIATCS BHE KOHTPOJIS YTpaBJsAloLIero. Bel corjamaereck ¢ Te€M, YTO CHMXKEHHE CTOUMOCTH
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HNmymecTBa, npousolienmee BCIEACTBHE H3MEHEHUs (OTCYTCTBHSI) PBIHOYHBIX ILI€H M HHBIX
OOBEKTHBHBIX PBIHOYHBIX (DAKTOPOB, SBISIETCS OOCTOATEIBCTBOM HEMPEOJONUMON CUJIBI, U
VYHpasJsirOIK HE HECET OTBETCTBEHHOCTH 3a TAKOE CHUKEeHUE crouMocTd MmyinecTsa.

Crnenyer cnennanbHO 0OpaTUTh BHUMAHUE HA CIIEAYIOIINE PHIHOYHBIE PUCKH:

BanaroTHbIH puCK

BanmtoTHelll puck mposiBisieTcs B HeOJaronpUATHOM H3MEHEHHM Kypca pyOnsa (Wim HHOM
Bamotsr [loptdenst) mo OTHOmEHUIO K MHOCTPAHHON BAMIOTE (K BAIOTE, OTIIMYHOW OT BaroTel
IToprdens), npu koropom Bamu goxomsl OT BiageHHs STUMH BaJIOTAMH WIH (PUHAHCOBBIMHU
MHCTPYMEHTaMU MOTYT OBITh MOABEPTHYTH HHISIIMOHHOMY BO3AEHCTBHIO (CHIKEHHIO PeajbHOMN
MOKYTIaTeNIbHON CIIOCOOHOCTH), BCJIEACTBHE YEro bl MOXETe MOTEPATh 4YacTh IOXOAA, a TakKKe
MOHECTH YOBITKU. BanmoTHBIN pUCK Tak)Ke MOKET MPUBECTH K H3MEHEHUIO pa3Mepa 00s3aTENbCTB 110
(UHAHCOBBIM HWHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOH BaNIOTOW WJIM HWHOCTPAHHBIMHU
(UHAHCOBBIMH HHCTPYMEHTaMHU, YTO MOXET IPHBECTH K YyObITKAM WM K 3aTPyIHEHHUIO
BO3MOKHOCTH PacCUUTHIBAThbCA 10 HUM. MHBeCTHpOBaHME AKTHUBOB B JIE€NO3HTHI, BKIIKOYAs, HO HE
OrPaHUYMBASCh CTPYKTYPHBIE NETIO3UTHI MJIN OUBANIOTHBIE IEMO3HUTHI, & TAK)KE MHBECTHPOBAHUE B
LIeHHble OyMaru, HOMUHHPOBAHHBIE B BAJOTE, OTIIMYHOHN OT BamoTtel [loptderns, Takxke nogsepreHo
BAJIOTHOMY PHUCKY.

IIpoueHTHBIH PUCK

IIposiBnsiercs B HEOIATONPUATHOM U3MEHEHUH MPOLIEHTHON CTaBKH, BIUSIOIIEH HA KYPCOBYIO
CTOMMOCTb OOnuranuii ¢ GukcupoBaHHBIM 10XOMOM. [IpOoLIeHTHBII prCK MOKET OBITH OOYCIIOBIEH
HECOBMAJeHUEM CPOKOB BOCTpeOoBaHMs (morameHusi) TpeboBaHUN M O0SI3aTENBCTB, a TaKKe
HEOZMHAKOBOM CTENEHbI0 N3MEHEHHUS IIPOLIEHTHBIX CTABOK MO TPeOOBAaHUAM U 00513aTEIBCTBAM.

Puck 6aHkpoTCTBA IMUTEHTA AKLMH

IIposiBnsiercss B pe3KOM MajeHUU LEHbl aKLUi aKIMOHEPHOro oO0IIecTBa, NPU3HAHHOTO
HECOCTOSITENIbHBIM, WJIU B IIPEIBUACHNUN TAKOI HECOCTOATENBHOCTH.

Jnist Toro 4yToOBl CHU3UTB PBIHOYHBIN pUCK, BaM crenyer BHUMaTeIbHO OTHECTUCH K BHIOOPY U
auBepcupuKau (UHAHCOBBIX WHCTPYMEHTOB. Kpome TOro, BHMMATE€NbHO O3HAKOMBTECH C
ycnoBusiMu Barero B3aumoneiictsus ¢ Bamum yrpapiasrouMm st TOro, 4To0bl OLEHUTh PACXO/BbI,
C KOTOPbIMU OYyIyT CBS3aHBI BIQJICHUE U OTepaliuy ¢ (HUHAHCOBBIMM HHCTPYMEHTaMH U yOenuTecs,
B TOM, YTO OHHM NpuemMieMsl 1yt Bac u He numarot Bac oxunaemoro Bamu noxona.

Puck nukBUAHOCTH

DTOT PUCK NPOSIBIAETCS B CHWKEHHMM BO3MOJKHOCTH HJIM HEBO3MOXKHOCTH PEaM30BaTh WU
npuoOpecTy LeHHble OyMaru u (pMHaHCOBBIE MHCTPYMEHTBI 110 HEOOXOAUMOM LIeHe U3-3a CHUKEHUS
cpoca Ha HuX. [[aHHBIN PUCK MOKET NMPOSBUTBLCS, B YACTHOCTH, NMPU HEOOXOAMMOCTH OBbICTPOI
NpOaXXH LEHHBIX OyMardn U HHBIX (PUHAHCOBBIX WHCTPYMEHTOB, B YOBITKaX, CBSI3aHHBIX CO
3HAYUTEJbHBIM CHUXKEHUEM MX CTOMMOCTH.

KpeautHbiii puck

DTOT PUCK 3aKJIFOYAETCS] B BO3MOKHOCTH HEBBIMIOJIHEHNUS] KOHTPAKTHBIX U MHBIX 00513aTENbCTB,
NPUHATBIX Ha ceOs APYTUMU JIUIIaMU B CBsA3U ¢ Bammmu oneparmsamu. K unuciny KpeauTHbIX PUCKOB
OTHOCATCS CIENYIOIINUE PUCKU!

Puck oeponnma no obruzauuam u uHbsIM 00/120861M YEHHBIM OyMazam

3aKkmoyaercss B BO3MOXHOCTH HETIATEXKECTIOCOOHOCTH SMUTEHTA JOJTOBBIX LIEHHBIX Oymar
SMUTEHTA ¥ (UJIH) JIUL], MPEAOCTABUBILINX 00eCIeYeHHe 1Mo 3TUM LIEHHbIM OyMaram, 4To MpuBeneT K
HEBO3MOXXHOCTU WJIM CHIKEHUIO BEPOSTHOCTH IOTACUTh AOJrOBbIE IIEHHblE OyMard, a Takxke
UCTIOJHUTE 0053aTeNbCTBA 10 BHIIUIATE KYIOHOB WJIM JOCPOYHOMY BBIKYIYy IOJIOBBIX LEHHBIX
Oymar, B CPOK U B IIOJIHOM OOBEME.

Puck konmpazenma

Puck koHTpareHTa — TpeThEero JIMLa MposIBJISIETCS. B PUCKE HEUCIIONHEHUS 0053aTeNbCTB Mepen
Bamu mnu Ynpasisromum co CTOPOHBI KOHTpareHToB. K TakuM KOHTpareHTaM OTHOCSTCS OaHKH,
Opokephl, pacueTHble OpraHu3alMM, KJIUPUHIOBbIE OpPraHU3alWyM, OWpXKH, JAENO3UTAPHH,
perucTpaTopbl, IUIATEKHbIE AareHTbl W IpOYMe TPEThbU JIMIA, C KOTOPBIMU YIIPaBIAIOLIMN
B3aUMOJIEIICTBYET NPU OCYLIECTBJICHUU [IOBEPUTENBHOrO yIpasiieHHs. PHCK KOHTpareHTa mnpu
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MIPOBEICHUHN PACUETOB, BO-NIEPBBIX, MOXKET BBIPAXKATHCS KAK B OTKA3€ OT MCIOJHEHUS CHEIKHU OO
HayaJjla pacdeToB IO CAEJIKE, YTO YPEBATO POCTOM PACXOA0B Ha 3aKJIFOUEHUE HOBOM CIEJNIKH, a TAKKE
BO3MOXKHBIM HEOJIATOTPUSTHBIM U3MEHEHHEM YCIIOBHH CHENKH. A BO-BTOPBIX, PUCK KOHTpareHTa
MOXET BBIPAXKATbCS B OTKa3€ KOHTPAreHTa OT BBIMOJHEHUS OO0s3aTEeNbCTB IIOCIE TOrO, Kak
VYnpaBisromuii BEITOJHIII CBOU 00S3aTENIbCTBA MEPel] KOHTPAreHTOM I10 3aKIIOUeHHON chenke. B
5TOM cilydae Bamm BO3MOXHBIE TOTEPU PaBHBI CyMMe cAenku. K kpenuTHOMY pUCKYy KOHTpareHra
OTHOCUTCSI pUCK AedonTa uian OaHKpOTCTBAa OaHKa MM OpoKepa, Ha cUeTax KOTOPBIX pa3MeLIeHbI
JEHEXKHBIE CPEACTBA YUPEIUTENs YIIPABJICHUs], B TOM YUCJIE B IETIO3UTAX.

YHpaBasOIWKi JOJDKEH IPUHUMATh MEPBI 10 MUHUMM3ALUUA PUCKA KOHTPAreHTa, OJHAKO HE
MOXET HCKIIOYUTb €ro MOJHOCTBI0. OCOOEHHO BBICOK PHCK KOHTpareHTa IpH COBEPLICHUU
orepaluii, COBEpIIaeMbIX Ha HEOPTaHU30BAHHOM PhIHKE, 0€3 yuacTHsl KIMPUHIOBBIX OpraHU3alu,
KOTOpbIE MPUHUMAIOT Ha Ce0sl pUCKU HEMCITONHEHUsI 0053aTENbCTB.

Brl nomkHbI OTHaBaTh cebe OTUET B TOM, YTO XOTs YNpaBisrOIIMN AelcTByer B Barmmx
HUHTEpecax OT CBOEr0 UMEHH, PUCKH, KOTOPBIE OH IPUHUMAET B PE3yJIbTaTe TAKUX AEUCTBUH, B TOM
YHCie PUCK HEHCIIONHEHHs WM HEHAAJIEKAIIero MCIONHEHHs 00S3aTeNbCTB TPEThUX JIML Mepen
Ynpasisromum, Hecete Bel. BaMm cienyer uMeTs B BULy, UYTO BO BCEX CJIy4asiX IEHEKHBIE CPEICTBA
Yupenurens yrpaBlieHIs XpaHsATCs Ha OaHKOBCKOM cueTe, U Brl Hecere puck OaHkpoTcTBa OaHKa, B
KOTOpOM OHM XxpaHsaTcs. OueHute, rae HMEHHO OyayT XpaHuUTbcA IepenaHHble Bawmu
YHpasisOleMy aKTUBBL, TOTOBbI JU Bbl OCYLIECTBIATH ONEPALMHd BHE LEHTPAJIU30BAHHON
KJIMPUHTOBON MH(PPACTPYKTYPHI.

Puck neucnonnenun ooazamenvcme neped Bamu Ynpasiaowum

Puck HeucnonHeHus Y papisIOIUM HEKOTOPBIX 00s3aTebCTB nepen Bamu siBnsercst Bunom
pucka koHTpareHTa. OOmel 00s13aHHOCTBIO YTIPABIIAIOLIETO SBISIETCS O0sI3aHHOCTD AEWCTBOBATH
nobpocoBecTHo U B Bamux wuHTepecax. B ocranbHOM — OTHOIIEHUS MeXAy YupeaurteaeMm
yIpaBJIeHUS U YTIPABJSIOLUINM HOCAT JOBEPUTEIBHBIN XapakTep — 3TO O3HAYAET, YTO PUCK BBIOOpA
VY npapiso1mero, B TOM 4HCiIe OLIEHKH ero npodeccuoHanusma, Jexur Ha Bac.

JloroBop MpUCOEIMHEHUSI MOXKET OMPEAEISATh KPYT (PMHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMHU
OyayT coBeplIaThbCs ONEpaluy, U CaMu OIEepalvy, MPenyCMaTpUBaTh HEOOXOIUMOCTD MOy YEHUS
JOMOJHUTEJIBHOTO Ccornacusi ¢ Baiuel CTOpPOHBI B ONPEAENICHHBIX CllydasiX, OrpaHUYUBasi, TAKUM
o0pazom, moJTHOMOuHs Y IpaBJisiro1nero. Bel 1OKHBI OTAaBaTh cebe OT4YeT B TOM, UTO eciii JloroBop
NPUCOEIMHEHNS HE COJEPIKUT TAKUX MJIM MHBIX OTpaHUUYEHHH, YTIpaBisonuil 00aanaer mupoKuMu
IpaBaMU B OTHOLIEHHUU IEPEJAHHOIO €My HMYLIECTBA — aHAJIOIMYHbIMU BamuMm mnpaBaMm Kak
coOcTBeHHUKa. BHHMaTenbHO O3HaKOMbTECh € JlOrOBOPOM NPHUCOEAMHEHUs IJIsI TOro, 4TOOBI
OLIEHUTb, KaKUe MOJHOMOYHS 10 UCTIONB30BaHMIO Batero umyiecrsa Oyer uMets Y IpaBJIsIOLINIA,
KaKOBBbI IIPABUJIA €r0 XPaHEHUs, a TAKXKE BO3BpaTa.

VYnpasmsromuii siBnsiercss wieHoM HAY®OP, x kotopoit Bl Moxkere oOpaTuthes B ciiyuae
HapyleHus Bamux npas u uHrepecos. I'ocynapCTBEHHOE pEryaupoBaHUe U HAA30P B OTHOLIECHUU
IEATEeIbHOCTH SMUTEHTOB, NMPO(pECCHOHAIBHBIX YYaCTHUKOB PhIHKA LIEHHBIX OyMar, OpraHu3aTopoB
TOPrOBJIM M JAPYyTUX (PUHAHCOBBIX oOpraHmzauuii ocymectsisierca LleHTpanabHbIM  OaHKOM
Poccuiickoit @eneparyy, kK KOTOPOMY BbI TAK)KE MOXKeTe 00palaThes B Cilydae HapyleHus Bamnx
npaB u uHTepecoB. [lomumo storo, Bbl BrpaBe oOpamatbes 3a 3amuToll B cyneOHblE U
MIPaBOOXPAHUTENbHBIE OPTraHbl.

IIpaBoBoii puck

CBs13aH ¢ BO3MO)KHBIMHM HEraTUBHBIMH MOCJIEACTBUSIMH yTBEPKACHUS 3aKOHOAATENbCTBA MU
HOPMATHUBHBIX aKTOB, CTAaHIAPTOB CAMOPErYJUPYEMBIX OpraHU3alMi, PEeryJupyroliux pPbIHOK
LIEHHBIX OyMar, UM UHbIE OTPACIH SKOHOMHUKH, KOTOPbIE MOTYT KOCBEHHO IPUBECTH K HETaTUBHBIM
s Bac nmocnencteusim.

K mpaBoBOMy pHCKY TakXe OTHOCUTCS BO3MOXKHOCTb M3MEHEHHUs INPaBUJI PacueTa Hajora,
HAJIOTOBBIX CTaBOK, OTMEHBbl HAJIOrOBBIX BBIYETOB W APYIrH€ U3MEHEHUs HaJIOrOBOIO
3aKOHOZATENIbCTBA, KOTOPbIE MOTYT NPUBECTU K HeraTuBHbIM 11 Bac mocnencrsusm. K takum
PUCKaM TaKXKe OTHOCSITCS PUCKU BBENECHMsI OTHEIbHBIMU IOCYyJapCTBAMU CAaHKLMUM B OTHOLIEHUU
Poccuiickoit denepaunu, OTAEIbHBIX OTpaciel €€ SKOHOMHMKH, SMUTEHTOB LIEHHBIX OyMar,
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KOHTPAreHTOB YIPABISIIOIIErO MO CHAENKaM, YTO MOXET MPUBECTH K 3ampery (HEBO3MOXKHOCTH
COBEpILICHMSI / UCTIOJIHEHUS) OTACNIbHBIX CAEJIOK U (MIH) OJIOKUPOBAHUIO CYETOB YIPABIISIOLIETO.

OnepauuoHHbIi puck

3akyrodaeTcss B BO3MOXKHOCTHM NPUYMHEHUST Bam yOBITKOB B pe3ysbraTe HapyIISHHs
BHYTPEHHHUX MPoLenyp YIpaBIsioIero, oimnuboK 1 HemoOPOCOBECTHBIX ASHCTBUI €ro COTPYAHUKOB,
cboeB B paboTe TEXHUYECKUX CPENCTB YIPABISIOIIErO, €ro MapTHEPOB, HHPPACTPYKTYPHBIX
OpraHM3aLuil, B TOM YUCJIe OPraHU3aTOPOB TOPIrOB, KJIMPUHTOBBIX OPTaHH3ALM, a TAKKe IPyTUX
opranuzauuit. OnepaoHHbIH PUCK MOXKET UCKIIOYUTD HITH 3aTPYAHUTH COBEPLICHUE ONMEPaLUii 1 B
pe3yJbTare NPUBECTU K YOBITKAM.

O3HakOMbTECh BHUMATEIBHO ¢ JIOrOBOPOM MPUCOEAMHEHHUS AJISl TOTO, YTOOBI OLEHUTh, KAKHUE
U3 PHCKOB, B TOM YHCJIE PUCKU KAKUX TEXHUYECKHUX COOEB, HeceT YTPaBIIAIOIINH, a KAKHUe U3 PUCKOB
HeceTe Beol

Jexapanusi 0 pucKax, CBA3aHHbIX € IPOU3BOJIHbIMH d)I/IHaHCOBbIMI/I HHCTPYMECHTAMM

Lenp nactosmei [lexnapauuu — npenoctaButh Bam mHpOpmannio 00 OCHOBHBIX PHCKax,
CBSI3aHHBIX C IPOM3BOJHBIMU (PHAHCOBBIMH HHCTPYMEHTAMHU.

JanHble HHCTPYMEHTHI ((pbrodepchl, (popBapabl, ONIMOHBI, CBOIBI U Ap.) MOAXOAAT HE BCEM
kiaueHTam. bosee Toro, HEKOTOpbIE BUIbI MPONU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C
OONBLUINM ypOBHEM pHUCKa, yeM apyrue. Tak, rpopaska ONLMOHHBIX KOHTPAKTOB M 3aKJIIOUYEHHE
(prOYepCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB U CBOII-KOHTPAKTOB IPH OTHOCHUTENIBHO
HeOONMpIINX HEeONaronpuATHBIX KOJNeOAaHMSX LIeH Ha pPbIHKE MOXET MNOABEprHyTb Bac pucky
3HAYUTENbHBIX yOBITKOB. C y4ETOM 5TOTr0, COBEPIIEHUE CNIENIOK IO MPOake OMIIMOHHBIX KOHTPAKTOB
U 3aKyr04YeHne (bIoYepcHBIX U (POPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHAOBAHO TOJIBKO
OMBITHBIM MHBECTOpPaM, OOJAaJarOIlUM 3HAYUTEIbHBIMH (PUHAHCOBBIMM BO3MOXKHOCTSIMH U
NPaKTUYECKMMHU 3HAHUSMHU B 00JIACTU MPUMEHEHHsI MHBECTULMOHHBIX CTPATETrUil.

Hacrosimas Jlexnapaiiusi OTHOCUTCS TakXK€ U K MPOU3BOIHBIM (PUHAHCOBBIM MHCTPYMEHTaM,
HANpaBJIEeHHbIM Ha CHIDKEHHE PHUCKOB IPYyrux omepanuil Ha (GOHIOBOM pblHKE. BHUMaTenbHO
oLieHuTe, kak Baim npousBogHble (MHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS C ONEPaLUsMHU, PUCKU
[0 KOTOPHIM OHHM NPU3BAHBbI OIPAaHUYUTh, U YOenAUTech, 4T0O 0ObEM MO3ULMHM Ha CPOYHOM PBIHKE
COOTBETCTBYET 00BbEMY XEIKHPYEMOI! MO3ULIMU Ha CIIOT-PbIHKE.

PbIHOYHBIH PUCK

ITomumo oO01mero pbIHOYHOTO (IIEHOBOrO) PHCKA, KOTOPBIM HECET KJIMEHT, COBEpLIAIOLINI
Olepalvyd Ha pbIHKE IIEHHBIX Oymar, Bbel B ciywae 3akimrodeHus YIpaBIsIOIIMM JOTOBOPOB,
ABJIAIOLINXCS  MPOU3BONHBIMU  (PMHAHCOBBIMM  HMHCTpyMeHTaMu, Oynere HEeCTH  PHUCK
HeOJaronpusATHOrO M3MEHEHUs LIeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBJISIFOINMXCA Oa3MCHBIM
aKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLIEHHWH aKTHBOB, KOTOpPbIE
ciryKat obecreyeHrueM.

B ciydae HeOnaronpusaTHOrO U3MEHEHUs LieHbl Bbl MOXeTe B CPaBHUTENBHO KOPOTKHM CPOK
NOTEPATH CPEACTBA, SABJISAIOLINEC O0eCieueHeM POU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

IIpu 3aKIH0YEHUN AOTOBOPOB, SIBJISIOLINXCS TPOU3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH,
Bel mOMKHBI  yUHTBIBATB, YTO BO3MOJKHOCTb pACIOPSDKEHMs AaKTHUBAMHM, — SIBJISIOLIUMHUCS
o0ecriedeHreM 1o TakKUM JOrOBOpPaM, OrpaHUYeHa.

HNmymecTBo (vyacTh UMyLIeCTBa), MpUHAIEXKalee Bam, B pe3ynbraTe 3aKI0UEHHs JOrOBOPA,
ABJIAIOLIETOCS TPOM3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OyAeT SBIATbCA oOecreueHneM
UCTIOJIHEHUs O0SI3aTENbCTB M0 YKA3aHHOMY JIOTOBOPY M PACIOPsKEHHUE MM, TO €CThb BO3MOKHOCTb
COBEpIIEHMsI Y IPABJISIOIINM CAENOK ¢ HUM, OyieT orpanudeHo. Pazmep oOecrieueHust U3MeHseTcs B
NOopsiike, TPEAYCMOTPEHHOM JOroBopoM (cneuudukanueidl KOHTpakTa), U B pe3yJbrare
VYpapisromuii MOkeT ObITh OrpaHHYeH B BO3MOXKHOCTH PacHopspKaThesl BammmM uMymecTsoM B
OouplLel CTENEHH, YeM 10 3aKIIFOUEHHs JOr0BOpa.

Taxke HEOOXOOUMO y4ecTb BO3MOXKHOCTb IPHUHYAUTENBHOIO 3aKPBITUS  IO3ULUH.
HebnaronpusTHoe n3MeHEHNE LIEHbl MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOMOJIHUTENbHbIE
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CpeAcTBa IJisl TOrO, YTOOBI MPUBECTH OOeCIIeueHre B COOTBETCTBUE C TPEOOBAHUAMU HOPMATHBHBIX
aKTOB M OPOKEPCKOT0 IOrOBOPA, UTO TOJKHO OBITh CAENAHO B KOPOTKHM CPOK, KOTOPBIH MOXKET OBITh
HenocTaroueH misi Bac. OOcnyskuBaromuii YTpasisiroiiero Opokep B 3TOM cCiydae BIpaBe 0Oe3
JOTOJHUTENBHOTO COrjacusi YTNPaBJSIOLEro «IPUHYAUTENBHO 3aKPbITh MO3HLUIO», TO €CTh
3aKJIFOYUTh JJOTOBOP, SIBJISIFOIMUINCS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, WJIM NPHOOpecTH
LIeHHble OyMaru 3a cueT Bammx neHeXHbIX CPeACTB, WJIHM npoaarh Bamm neHHele Oymaru. 9T0
MOXET OBITb CHENAaHO IO CYINECTBYIOLIMM, B TOM YHCJI€ HEBBIFOJHBIM, LIEHAM M IMPHUBECTH K
BO3HHKHOBEHUIO Y Bac yOBITKOB.

Br1 MO’keTE TOHECTH 3HAUNTENbHBIE yOBITKH HECMOTPS Ha TO, YTO IOCJIE 3TOI0 U3MEHEHHE 1IeH
Ha (pMHAHCOBBIE MHCTPYMEHTbI MOXKET NPUHATH OjarompusitHoe i1 Bac Hampasnenue u Bwr
noJy4yrsiu Obl goxon, eciau Obl Bama nmosurnust He Obiia 3akpbiTa. Pasmep ykazaHHBIX YOBITKOB IIpU
HeOJaronpusTHOM CTEYEHUH OOCTOSATENBCTB MOKET PEBBICUTH CTOMMOCTD HAXOAIIMXCs Ha Barem
CUETY aKTHBOB.

Puck nukBuAHOCTH

TpynHOCTH C 3aKpbITHEM MO3ULIUI U OTEPU B LIEHE MOTYT MIPUBECTH K YBEJIUYEHUIO yOBITKOB
OT IPOM3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMU CAETIKAMH.

Omnepanyu ¢ npou3BOAHBIMU (PUHAHCOBBIMH MHCTPYMEHTAaMH, OAa3MCHBIM aKTHMBOM KOTOPBIX
ABJIAIOTCSl IIEHHbIE OyMarun HMHOCTPAHHBIX 3MMTEHTOB WJIM MHAEKCHI, PACCYMTAHHBIE MO TAKUM
LIEHHBIM OyMmaram, BJIEKyT TaKXXe€ PUCKH, CBSI3aHHbIE C HHOCTPAHHBIM MPOUCXOXK/IEHHEM 0a3UCHOrO
aKTHBA.

Jlexapanust 0 pHCKAX, CBI3AHHBIX € IPHOOPETeHHEM HHOCTPAHHBIX HEHHbIX Oymar

Ienpro HacTosmux Jleknapanuu ssnsercs npenocrasienne Knuenty nadopmanuu o puckax,
CBSI3aHHBIX C MPUOOpETEeHNEM MHOCTPAHHBIX LIeHHbIX Oymar. HMHOCTpaHHBIE 1IeHHbIE OyMaru MOryT
ObITh MPUOOpPETEHBI 32 PyOEKOM MM HAa POCCHICKOM, B TOM YMCJI€ OPraHM30BaHHOM, (POHIOBOM
PBIHKE.

OmnepanusiM ¢ MHOCTPAHHBIMU LIEHHBIMU OyMaraMu NpPUCYLIH OOLIME PUCKH, CBS3aHHBIE C
OTepaLysIMU Ha PIHKE LIEHHBIX OyMar co CIIeAyIOLUMI OCOOEHHOCTSIMU.

CucremHbIe pUCKH

IIpyMeHUTENPHO K MHOCTPAHHBIM ILI€HHBIM OyMmaram CUCTEMHbIE DPHCKH, CBOMCTBEHHbIE
poccuiickoMy (OHIOBOMY pBIHKY [OMOJIHSIOTCS AHAJOTHYHBIMH CHUCTEMHBIMU  PHCKaMH,
CBOWCTBEHHBIMH CTpaHe, TJ€ BBINYLIEHbl MM OOpaIlaloTCs COOTBETCTBYIOIINE HHOCTPAaHHbBIE
neHHble Oymaru. K ocHOBHBIM (akTopam, BIMSIOIUM HAa YPOBEHb CHCTEMHOIO PUCKA B LIEJIOM,
OTHOCATCS TOJIUTHYECKAs! CUTYyalus, OCOOEHHOCTH HAILMOHAJIBHOTO 3aKOHOAATENbCTBA, BAJIOTHOTO
peryJHMpOBaHUs U BEPOSATHOCTb X U3MEHEHMsI, COCTOSTHIE rOCyJapCTBEHHBIX (PUHAHCOB, HAJIMYUE U
CTENEHb PA3BUTOCTU (PMHAHCOBON CHUCTEMBI CTPAHbI MECTa HAXOXKIEHHs JIMLA, OOs3aHHOTO IO
MHOCTPaHHOH 1IeHHOH Oymare.

Ha ypoBeHb cHCTEMHOTrO prcKa MOTYT OKa3bIBaTh BIIHMSIHUE U MHOTHE ApPYyrue (pakTopsl, B TOM
4HCJle BEPOATHOCTb BBEACHUS OTPAaHUYEHHI Ha NHBECTULIMU B OT/EJIbHbBIE OTPACIHU SKOHOMUKH WU
BEPOSITHOCTb ~ OJHOMOMEHTHOM  JeBajJbBalliM  HAILMOHAJbHOM BamoThl.  OOIenpuHATON
MHTErPajIbHOI OLIEHKON CHCTEMHOI'O PUCKA MHBECTULIMI B MHOCTPAHHYIO LIEHHYIO OyMary siBjsieTcst
«CYBEPEHHBIM PEUTHUHI» B MHOCTPAHHONW WM HALMOHAJIBLHOM BAaJIIOTE, NMPUCBOCHHBIM CTPAaHE, B
KOTOPOH 3aperucTpUpOBaH SMUTEHT, MEXAYHAPOAHBIMU peHTHHIOBbIMU areHrcrBamu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, ognako cienyeT UMeThb B BUAY, YTO PEUTUHIH SABJIAIOTCSA
JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATb PEAIbHON CUTYALIUU.

B cnywae cosepuieHMsl CHENOK ¢ MHOCTPAHHBIMHM [AEMNO3UTAPHBIMU PACHUCKaMH MOMHMO
PHCKOB, CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIMCOK, HEOOXOAMMO YUUTHIBATh M PUCKH, CBA3AHHBIE C
SMUTEHTOM IPEJCTABISAEMbIX JAHHBIMU PACITUCKAMH HHOCTPAHHBIX LIEHHBIX OyMar.

B Hacrosiee BpeMst 3aKOHOJATENBCTBO Pa3pellaeT POCCUMCKUMU HHBECTOPAMHU, B TOM YHUCIIE
HE SBJLSIIOIUMUCS KBAaJIM(PUUMPOBAHHBIMH, NPUOOpETEHHE JOMYIIEHHbIX K IyOJIU4YHOMY
pasMernennto u (wim) nmyoauaHoMy oOpameHuto B Poccuiickoii denepatiny MHOCTPAHHBIX LIEHHBIX
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Oymar kxak 3a pyoexxom, Tak u B Poccun, a Taxke MO3BOJISIET YUET MpaB HA TakHe IIeHHble Oymaru
POCCHMCKMMU JETO3UTAPUAMHU. Mexy TeM, CYLIECTBYIOT PHCKHM H3MEHEHHs PeryJsITHBHBIX
MOJXONOB K BJIAJEHHIO M OMepalusM, a TaKkKe K y4eTy IpaB Ha HHOCTPaHHbIE (PHMHAHCOBBIE
MHCTPYMEHTBHI, B PE3yJIbTATe YEro MOKET BO3SHUKHYTh HEOOXOAMMOCTb MO UX OTUYKIEHHIO BOIPEKU
Bamum nanam.

BanaroTHbIH puCK

Puck BO3HUMKHOBEHUsI YOBITKOB IO (DMHAHCOBBIM aKTHBaM, BCJIEACTBHE KOJIEOAHUH KypCOB
BamoT. Eciu B coctaBe MHBECTUIIMOHHOTO NMOPT(HENs HAXOASTCSA aKTHBbI, HOMUHUPOBAHHbIE HE B
0a30BOi1 BaJIIOTE, TO CTOMMOCTDb €€ aKTHBOB ITOJIBEP’KEHA N3MEHEHUSIM OOMEHHBIX KYpPCOB, a TaKXKe
NPaBUJI UX PETYJIUPOBAHMSL.

IIpaBoBBIe pHCKH

IIpu npuoOpeTeHnn MHOCTPAHHBIX IIEHHBIX Oymar HeoOXOAMMO OTHaBaTh cebOe OTYHET B TOM,
YTO OHHM HE BCEria SBJSIIOTCS aHajJoraMd POCCHHCKMX IIeHHbIX Oymar. B mobom ciyuae,
NPEOCTaBIIsIEMbIE 10 HUM ITpaBa M MPaBUJIa UX OCYLIECTBIEHUS MOTYT CYLIECTBEHHO OTIMYAThCS OT
IpaB MO POCCUNCKUM LIEHHBIM OyMaram.

BosmoxknocTr cyneOHON 3amuThl MpaB MO HMHOCTPAHHBIM LIEHHBIM OymaraM MOTYT ObITh
CYLIECTBEHHO OrpaHHuYeHbl HEOOXOAUMOCTBIO oOpaimieHuss B 3apyOexxHble CcyneOHble U
NPaBOOXPAHUTEJbHBIE OPraHbl IO YCTAHOBJEHHBIM IPaBHJIAaM, KOTOpPbIE MOTYT CYIIECTBEHHO
oTaN4aThes OT AeiicTByromux B Poccun. Kpome Toro, npu onepauusx ¢ MHOCTPaHHBIMU LIEHHBIMU
Oymaramu Bbl B OOJIBIINHCTBE CIIyuaeB HE CMOXKETE T0J1araThbCsl Ha 3aIllUTy CBOMX MPaB U 3aKOHHBIX
HMHTEPECOB POCCUHCKUMU yIOTHOMOYEHHBIMU OPTaHAMH.

PackpbiTHe nugopmauun

Poccuiickoe 3aKOHONATENbCTBO JOMyCKAE€T pacKpbiTHe HMH(POpPMAaLUMK B OTHOLIEHUH
MHOCTPAHHBIX IIEHHBIX OyMar 1o mpaBujaM, JeHCTBYIOIINM 3a pyOekoM, U Ha aHTJIMICKOM SI3bIKE.
OueHure CBOIO TOTOBHOCTh AHAIU3UPOBATh MH(POPMALMIO HA AHIVIMHCKOM S3bIKE, a TaKXe TO,
noHnMaere i Bel oTnnuusa mexxay npuHATHIME B Poccuu mpaBuiamMu (pMHAHCOBOW OTUETHOCTH,
MexayHapoAHBIMH  CTaHAApTaMu (PUHAHCOBOH OTYETHOCTH WM TpaBwiaMu  (UHAHCOBON
OTYETHOCTH, 110 KOTOPBIM MyOJINKyeTcss HHPOpMaLnsa SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccuiickue OpraHu3aToOpbl TOPrOBIN U (UJTH) OpPOKEPHI MOTYT OCYIIECTBIIATH I1EPEBO
HEKOTOPBIX TOKYMEHTOB (MH(OpMAaIuM), pacCKpbIBAEMbIX MHOCTPAHHBIM SMUTEHTOM i Bamero
ynobctBa. B aTOM citydae nepeBo; MOXKET BOCIIPHHUMATBCS UCKIIFOUUTENBHO KaK BCIIOMOTaTebHas
uHpopMauus K OPHUUMANBHO PACKPBITBIM NOKyMeHTaM (MH(pOpMAIMM) HA WHOCTPAHHOM SI3BIKE.
Bcerna yuuTeiBaiiTe BEpPOSTHOCTh OLIMOOK MEPEBOMYMKA, B TOM UHCIIE CBSI3AHHBIX C BO3MOXKHBIM
pPa3NUYHBIM MEPEeBOJOM OAHMX U TeX JK€ HHOCTPAHHBIX CJIOB U (pa3 WIM OTCYTCTBHEM
OOIIENPUHATOrO PyCCKOro SKBUBAJIEHTA.

Jdexgapauus 0 pPHUCKAX, CBS3AHHBIX € 3aKJIOUYEHHEM JIOTOBOPOB, SIBJSIIOMIUXCH
MNPOU3BOAHbIMH d)I/IHaHCOBbIMI/I HHCTPYMCHTAMMH, 0A3MCHbIM AKTHBOM KOTOPbLIX SIBJAIOTCHA
IHCHHbIC 6VMaFI/I HHOCTPAHHbIX SMUTCHTOB HJIH HHACKCHI, DACCUUTAHHbLIC 110 TAKHUM IHCHHbLIM

oymaram

Leny nacrosimeli Jlexmapanuu — npenoctaBute Bam obmyro mHpopMaimio o0 OCHOBHBIX
PHUCKaXx, CBA3aHHBIX C 3aK/IIFOYCHHUEM OOrOBOPOB, SABJIANIIUXCA IIPOHU3BOIHBIMH d)HHaHCOBbIMPI
HHCTPYMCHTAMHU, 6aSI/ICHbIM AKTUBOM KOTOPBIX SABJIAKOTCS LHCHHBIC 6YMaFI/I HUHOCTPAHHbBIX SMHUTCHTOB
HJIN UHACKCBI, PAaCCUUTAHHBIC IO TAKMM HCHHBIM 6YMaFaM (L[anee— MPOU3BOAHBIC d)HHaHCOBbIe
MHCTPYMEHTBI C HHOCTPAHHBIM 0a3MCHBIM aKTHBOM). 3aKJIIOUEHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C
pPUCKaMH, XapaKTCPpHbBIMU OJII BCEX MPOU3BOAHBIX d)HHaHCOBbIX HHCTPYMCHTOB, a TaKXKe
cneuu(pUIeCKMMU pUCKaMH, 00y CIOBIEHHBIMU HHOCTPAHHBIM ITPOUCXOKIAEHUEM 0a3UCHOTIO aKTHUBA.

PI/ICKI/I, CBA3AHHbLIC INTPOU3BOAHbIMH d)I/IHaHCOBbIMI/I HHCTPYMEHTAMHU

I[aHHbIe HUHCTPYMCHTBI MNOAXOAAT HE BCCM KIIMCHTAM. Bboiee TOro, HEKOTOPBIC BUIABI
MPOU3BOAHBIX (1)I/IHaHCOBbIX HUHCTPYMCHTOB COIIPAXKCHBI C 6OJ'IbH_II/IM YPOBHEM PUCKA, YEM APYTrHUC.
TaK, IPpU MNOKYIIKE OINLUMOHHOI'O KOHTPAKTA MOTCPU KIMCHTA HE MPEBLICAT BCJIIMYMHY YIIJIAUCHHBIX
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NPEeMUH, BO3ZHATPAXKACHUS M PACXOAOB, CBA3AHHBIX C MX coBepluieHHeM. [Ipomaka ONIIMOHHBIX
KOHTPAKTOB C TOUKH 3PEHMSI PUCKA KJIMEHTA U 3aKIIF0YeHNE (PprOUYepPCHBIX KOHTPAKTOB, (pOpBapAHBIX
KOHTPAKTOB U CBOII KOHTPAKTOB COIIOCTABUMBI - IIPHU OTHOCUTENBHO HEOOBIINX HEOIaronpusTHBIX
konebaHusAX 1IeH Ha pelHKe Bbl mopBepraerech pucKy 3HaUUTENBHBIX YOBITKOB, IPH 3TOM B Clly4ae
npozaxu (pprOYePCHBIX U (POPBAPAHBIX KOHTPAKTOB U MPOAAKU OMIIMOHOB HA MOKYIKY (OMLIMOHOB
«KOJUT» ) HEOrPaHUYEHHBIX yOBITKOB. C yueTOM 3TOr0, COBEPILIEHHE CIIENOK 110 MPOAAKE OMIIMOHHBIX
KOHTPAKTOB U 3aKJIF0YeHHE (PBIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO
TOJIBKO OTBITHBIM MHBECTOPaM, OOJaJaroIlUM 3HAYUTEIbHBIMU (PMHAHCOBBIMH BO3MOXKHOCTSIMU U
NPaKTUYECKMMHU 3HAHUSIMU B OOJIACTH MPUMEHEHHs] HHBECTHLIMOHHBIX CTPATErHid.

Hacrosimas nexiapanus OTHOCHTCS TakXe U K NMPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM,
HANpaBJIEHHbIM Ha CHIDKEHHE PHUCKOB IPYyrUX omepanuil Ha (GOHIOBOM pbIHKE. BHUMaTenbHO
oLleHUTe, kak Bammm npousBoaHble (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C ONEPaLUsiMHU, PUCKU
10 KOTOpEIM BBl HamMepeHb! OrpaHu4uTh, U yOenuTech, yTo 00beM Baruel nmosunmum Ha CpoYHOM
PBIHKE COOTBETCTBYET 00beMy MO3HMIIMU Ha CIOT PhIHKE, KOTOPYIO BeI Xemxupyere.

PbiHO4YHBIH (LIeHOBOI) pUCK

ITomumo oO01mero pbIHOYHOrO (IIEHOBOI'O) PHCKA, KOTOPBIM HECET KIHEHT, COBEpLIAIOLIUI
OTepalLii Ha phIHKE IIeHHBbIX Oymar, Bbl, B ciydae 3axmoueHus (brouepcHBIX, (POpBapIHbIX U CBOI
JOrOBOPOB (KOHTPAKTOB), & TAK)KE B CIydae MPOAAXKHU OMIUOHHBIX KOHTPAKTOB, Oy/1eTe HECTH PUCK
HeOJaronpusITHOrO M3MEHEHUs LIeHbl KaK (PUHAHCOBBIX MHCTPYMEHTOB, SIBJAIOIUXCS Oa3MCHBIM
aKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PHCK B OTHOLIEHHWH aKTHBOB, KOTOpPbIE
ciryKat obecredeHneM.

B cnyuae neOGnaronpusaTHOro m3MeHeHMs IeHbl KIIMEHT MOXET B CPaBHUTEIbHO KOPOTKHUI
CPOK TIOTEPSATH CPENCTBA, ABJSAIOIINECS 00eCIedeHneM MPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck IMKBHAHOCTH

Ecnu Bama vHBeCTHIIMOHHAsE CTpaTerus NMpenyCcMaTpUBaeT BO3MOXKHOCTb BO3HMKHOBEHUS
HEOOXOUMOCTH 3aKPBITHS MO3HULIUHU I10 COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKJIFOUEHUS CIENKU C
UHBIM KOHTPAKTOM, KOTOpas CHHXKAaeT PUCK MO JAHHOMY KOHTPAakTy), oOpamnaiite BHUMaHHE Ha
JMKBUAHOCTb COOTBETCTBYIOLIMX KOHTPAKTOB, TaK KaK 3aKPbITHE MO3ULUN IO HEIMKBUIHBIM
KOHTPAKTaM MOJKET NMPUBECTH K 3HAYUTENbHBIM IOMOJHUTEIbHBIM YOBITKAM B CBA3H C UX HU3KOH
JTUKBUAHOCTHIO. OOpaTuTe BHUMAaHME, YTO, KaK MPaBUJIO, KOHTPAKTHI C O0sIee OTAAICHHBIMHI CPOKAMHU
UCIIOJIHEHUS] MEHee JIMKBUAHBI 110 CPABHEHUIO C KOHTPAKTaMH C OJNIM3KMMHU CPOKAMH UCTIOJTHEHUS.

Ecnu 3axmouenHelii Bamu  nmoroBop, sBiAOLIMiiCS  NPOM3BOAHBIM  (PUHAHCOBBIM
MHCTPYMEHTOM, HENUKBHIEH, U y Bac Bo3HHKIA HEOOXOOMMOCTb 3aKPbITh MO3ULIUIO, 0053aTEIbHO
paccMaTpuBaiiTe MOMUMO 3aKPbITHS MO3ULIUH 110 JAHHOMY KOHTPAKTY aJbTEPHATHUBHBIE BAPHAHTHI
UCKJIFOUEHHs] PUCKA TOCPEACTBOM 3aKJIIOUEHHs CAENOK C MHBIMH MPOM3BOJHBIMU (PMHAHCOBBIMU
MHCTPYMEHTAaMHU WM ¢ Oa3UCHBIMU akTUBaMH. MCNoIb30BaHNeE abTePHATUBHBIX BAPUAHTOB MOXKET
NPUBECTH K MEHBIINUM YOBITKAM.

IIpu 5TOM TPYJHOCTH € 3aKPHITHEM IMO3ULIUI U TIOTEPH B LIEHE MOTYT IPUBECTH K YBEIMUEHHIO
yOBITKOB I10 CPABHEHUIO C OOBIMHBIMHU CIIEJIKAMU.

Bamu nopydenus, HanpaBlieHHblE Ha OrpaHU4YeHHe yObITKOB, HE BCErAa MOTYT OrPaHUYHUTH
MOTEPU 10 MPEANOIaraeMoro ypoBHs, Tak Kak B paMKax CKJIAIbIBAIOIIENHCS Ha PBIHKE CUTYalUu
HCIIOJIHEHUE TAKOT'0 IOPYUEHHsI 110 yKa3aHHOW Bamu LieHe MOkeT 0Ka3aThCsi HEBO3MOKHBIM.

OrpanuyeHne pacnopszKeHHs1 CPeACTBAMH, SIBJISIIOIIUMHECS o0ecredyeHHeM

HNmymecTBo (yacTh UMyLIeCTBa), PUHAIEXKalee BaM, B pe3ynbraTe 3aK/I04eHNs JOTOBOPA,
ABJIAIOLIETOCS TPOM3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OyJeT SBIATbCS oOecreueHuem
UCTONHEHUsT Bamux o0s3aTenbCTB MO TOrOBOPY M PACHOpsKEHHE UM, TO €CTh BO3MOXHOCTb
cosepieHust Bamu cnenok ¢ HuM, Oynet orpanndeHo. Pazmep oOecrieueHust U3MEHsIETCsl B MOPATKE,
MPEeIyCMOTPEHHOM AOroBOpoM (crnernudukanueli KOHTpakTa), U B pe3ysibTare Bel mMoxere ObITh
OrpaHUYEHBbl B BO3MOXXHOCTH PACIOPSIKATHCS CBOUM HMMYINECTBOM B OOJNIbIIEH CTENEHH, YeM 10
3aKJIFOUEHHS] TOTOBOPA.

Puck npuHYANTEILHOI0 3AKPBITHS O3HLIHH
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HebnaronpusitTHoe u3MeHEHHE L€Hbl MOXET TMPHUBECTH K HEOOXOAMMOCTH BHECTH
IOTOJHUTENbHBIE CPENCTBA MAJII TOro, 4ToObl NPUBECTH oOOecreueHne B COOTBETCTBHE C
TpeOOBaHUSMH HOPMATHUBHBIX aKTOB M OpPOKEPCKOro AOroBOpa, YTO JOJDKHO OBITH CHENAaHO B
KOPOTKHH CPOK, KOTOPOTo MOXKET ObITh HenoctaTouHO /it Bac. bpokep B aTom ciyuae Bnpase 6e3
JOTOJHUTEIBHOIO COrjacust YIPaBJSIOLIEr0 «IPUHYAUTENIBHO 3aKpPbITh MO3HULHUIO», TO €CThb
3aKJIFOYUTh JJOTOBOP, SIBJISIFOIMUINCS MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, WJIM NPHOOpecTH
LIeHHble OyMaru 3a cuer Bammx neHeXHBIX CPencTB, WU npoaath Bamu nenHble Oymaru. 910
MOXET OBITb CHENAaHO IO CYIIECTBYIOLIUM, B TOM 4HCJI€ HEBBITOJHBIM, LIEHAM M IPHUBECTH K
BO3HHKHOBEHUIO ¥ Bac yOBITKOB.

IIpunynuTtenbHOE 3aKpBITHE IMO3ULMM HANPaBJIEHO HA yIpaBjeHUHE pUCKamMu. Bbl mMoxere
MOHECTH 3HAYUTEIbHbIE YOBITKH HECMOTPS HA TO, YTO IOCJIE 3TOr0 U3MEHEHNe 1IeH Ha (PMHAHCOBbBIE
MHCTPYMEHTBI MOXKET NMPUHATH OnaronpusTHoe i Bac Hanmpasnenue u Bol monyunnm O6s1 noxon,
ecnu Obl Bamia nmo3unust He Oblia 3aKphITa.

Pucku, 00yc/10BJIeHHbIe HHOCTPAHHBIM NPOUCX0KACHHEM 0a3HCHOI0 AKTHBA

CucremHbIe pUCKH

IIpumeHuTenpHO K Oa3MCHOMY aKTHUBY NMPOM3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB — LIEHHBIM
OymaraM HHOCTPaHHBIX AMHUTEHTOB W HHIEKCAM, PACCUMTAHHBIM II0 TAKUM LEHHBIM Oymaram,
CHCTEMHbIE PUCKH, CBOMCTBEHHBIE POCCUICKOMY (DOHIOBOMY PBIHKY JOTIOJIHSIOTCS aHAJIOTHUYHBIMU
CHCTEMHBIMH pPHCKaMH{, CBOMCTBEHHBIMH CTpaHe, TIA€ BBINYLIEHbl WIM  OOpaIarTcs
COOTBETCTBYIOIME MHOCTPaHHbIE LieHHbIE OyMar. K oCHOBHBIM (akTopam, BIMSAIOLIMM Ha YPOBEHb
CHCTEMHOI'O PHUCKa B LEJIOM, OTHOCATCS NMOJUTHYECKas CUTYalus, OCOOEHHOCTH HAaLMOHAJIbHOTO
3aKOHOATENbCTBA, BAJKOTHOIO PEryJIUPOBAaHUS M BEPOSITHOCTb HUX HW3MEHEHUs, COCTOSHHUE
rOCyJapCTBEHHBIX (PMHAHCOB, HAJIMYHE U CTENEHb Pa3BUTOCTH (PUHAHCOBOM CUCTEMBI CTPAHBI MECTa
HAXO’KACHUS JIMLA, 00A3aHHOTO 110 MHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb cCHCTEMHOTrO prcKa MOTYT OKa3bIBaTh BIIMSIHUE U MHOTHE ApPYyrue (pakTopbl, B TOM
YHUCJIe BEPOATHOCTb BBEACHUS ONPAHUYEHNN HAa UHBECTULIUU B OTAEJbHBIE OTPACIH SKOHOMUKHU UIIH
BEPOSITHOCTb ~ OJHOMOMEHTHOM  J€BaJbBallMM  HALMOHANbHOW  BamoThl.  OOmenpuHATON
WHTErPAJbHOM OLICHKOH CHUCTEMHOIO PHUCKAa WHBECTULMHN SIBISETCA «CYBEPEHHBIM PEUTUHI» B
MHOCTPAHHONW WJIM HALMOHAJIBHOM BAJIOTE, NMPUCBOCHHBINM CTpPaHe, B KOTOPOH 3aperucTpUpOBaH
SMUTEHT MHOCTPAHHOH IIeHHON OyMaru, MeXIyHapOAHBIMH pPEUTHHIOBBIMH areHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cieayer UMeTb B BUZy, YTO PEUTUHTH
SIBJISIFOTCA JIMIIb OPUEHTUPAMU U MOTYT B KOHKDPETHBIH MOMEHT HE COOTBETCTBOBATb PEAIBbHOMN
CUTYyaLUH.

B nacrosiee BpeMst 3aKOHOAATENBCTBO AOMYCKAET BO3MOYKHOCTD 3aKJIFOUEHUS POCCUMCKUMU
MHBECTOpAaMH  JIOTOBOPOB,  SIBJUSIIOIIUXCA ~ POCCHMCKMMU — MPOU3BOIHBIMH  (PMHAHCOBBIMHU
MHCTPYMEHTaMHU, 0a3UCHBIM aKTHUBOM KOTOPBIX SIBIIIIOTCS LIEHHBIE OyMaru HHOCTPAHHBIX SMUTEHTOB
WIN WHAEKCHL, PAcCCUMTAHHBbIE MO TAaKUM LEHHbIM Oymaram. Mexay TeM, CYIIECTBYIOT PHUCKHU
U3MEHEHUS PETYJITUBHBIX MMOAXOAOB K COOTBETCTBYIOIIUM ONEPALUSAM, B PE3YJIbTATE YEr0 MOKET
BO3HUKHYTh HEOOXOAMMOCTb COBEPIIATh CIEJKH, HalpaBIeHHbIE HA MTPEeKpalleHne 0053aTeNbCTB 10
yKa3aHHbIM AOTOBOpaM, BONIpekH Bammm rianam.

IIpaBoBbIe pUCKH

HeoOxogumo ornaBate cebe OTUET B TOM, YTO MHOCTPaHHBbIE (PMHAHCOBBIE MHCTPYMEHTBI,
ABJIAOIINECS Oa3UCHBIMU AKTUBAaMHM TIPOU3BOJAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCernaa
ABJIAIOTCSL ~ @HAJIOTaMU  POCCHICKMX  (PMHAHCOBBIX MHCTpyMeHTOB. B mobom  ciyuae,
MIPENOCTaBIIAEMbIE 10 HUM TIPaBa U MPAaBUJIa UX OCYIIECTBJICHHS MOTYT CYLIECTBEHHO OTJIMYATLCSA OT
IpaB MO POCCUNCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3smoxknocTn cyneOHON 3aiuThl MpaB MO NPOU3BOAHBIM (YMHAHCOBBIM HHCTPYMEHTaM C
MHOCTPAaHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITH CYILIECTBEHHO OIPAaHHUYEHBl HEOOXOIUMOCTBIO
oOpamenuss B 3apyOexHble CyneOHble U IPaBOOXPAHUTENbHBbIE OPraHbl IO YCTAHOBJIEHHBIM
MpaBuIaM, KOTOPbIE MOTYT CyLIECTBEHHO OTJIMYATBLCA OT AerCcTBYHOLUX B Poccuu. Kpome toro, Ber
B OOJIBLITMHCTBE CJIy4aeB HE CMOXKETE IOJIaraTbCsl Ha 3alllUTy CBOMX IPaB U 3aKOHHBIX UHTEPECOB
POCCUMCKUMHU yITOJTHOMOYEHHBIMA OPTaHaAMH.
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BanaroTHbIH puCK

Puck BO3HUMKHOBEHUsI YOBITKOB 1O (PMHAHCOBBIM aKTHBaM, BCIIEACTBHE KOJIEOaHUI KypcOB
BamoT. Ecmu VYnpasmaoomuii uMeeT B COCTaBe€ HHBECTULMOHHOTO MOPTQENs aKTUBBI,
HOMUHHUPOBaHHbIE HE B 0a30BOH BajIOTE, TO CTOMMOCTb €€ AKTHUBOB MOJBEPXKEHAa M3MEHEHUSIM
OOMEHHBIX KYpPCOB, a TAKJKe MPABHJI UX PEryJIMPOBAHUS.

PackpbiTHe nugopmauun

PackpeiTne wuH(pOpManMM B OTHOIIEHHWH WHOCTPAHHBIX LIEHHBIX OyMmar, SBJISFOIIUXCS
0a3MCHBIM AKTUBOM IIPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, a TakXXe HHIEKCOB,
PacCUMTHIBAEMBIX MO TAKUM LIEHHBIM Oymaram, OCyINeCTBJII€TCS IO MpaBHUJaM, AEHCTBYIOIINM 32
pyOexoM, 1 Ha aHrIuiickoM si3bike. OLieHUTE CBOIO FOTOBHOCTH aHAJIM3MPOBATh MH(POPMALMIO HA
aHIJIMICKOM SI3BIKE, a TaKoke TO, MOHMMaeTe Ju Bbl ornmums mexny npuHateiMu B Poccun
npaBuiIaMy (PUHAHCOBOM OTUETHOCTH, MeEXIyHapOAHBIMU CTaHIApTaMu (PUHAHCOBONH OTYETHOCTHU
WIN TIpaBHJIaMH (PMHAHCOBOH OTYETHOCTH, MO KOTOPBIM MMyOnukyercs MH(POpMALUs 3MUTEHTOM
MHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccuiickue OpraHu3aToOpPbl TOPrOBIN U (MIIH) OpPOKEPHI MOTYT OCYIIECTBIIATDH I1EPEBO
HEKOTOPBIX OKYMEHTOB (MH(OpMAaIuM), pacKpbIBAEMbIX MHOCTPAHHBIM SMUTEHTOM i Bamero
ynobctBa. B aTOM citydae nepeBo MOXKET BOCIIPHHUMATBCS] UCKIIFOUUTENBHO KaK BCIIOMOTaTeIbHas
uHpopMauus K OPHUUMANBHO PACKPBITBIM NOKyMeHTaM (MH(pOpMAIMH) HA WHOCTPAHHOM SI3BIKE.
Bcerna yunTeiBaiiTe BEpOSATHOCTbh OMIMOOK MEPEBOAYMKA, B TOM YHCIE CBS3aHHBIX C BO3MOXKHBIM
pPa3NUYHBIM NEPEeBOJOM OAHMX M TeX JK€ HHOCTPAHHBIX CJIOB U (pa3 WIM OTCYTCTBHEM
OOLIENPUHATOrO PyCCKOrO 3KBUBAJIEHTA.

YVuumueieas eviueusnooicennoe, mvl pekomenoyem Bam snumamensHo paccmompenms 60npoc o
mom, AGIAOMCS U PUCKY, GO3HUKAIOWUE NPU NPoGeOeHUul COOMEEmMCmeyowux onepayui,
npuemaemvimu 015 Bac ¢ yuemom uneecmuyuOnnsix yeneti U (PuHaAHCOBbIX 603MONCHOCIET.

Jannvie Jlexnapayuu o puckax ne umeiom ceoeli yenvio 3acmasums Bac omxazamscs om
ocywecmenenus onepayuil Ha PUHAHCOBOM PbIHKe, d NPU3BAHbI NOMOYs Bam oyenumo ux pucku u
OmeemcmeeHHO NOOONMU K peueHuIo 60npoca o 6vioope Bauteil uneecmuyuonHoi cmpameeuu u
yeaosuti /locosopa npucoedunenus ¢ Ynpaeusouum.

Yéeoumecw, umo nacmosuyue /lexnapayuu o puckax, 6 mom qucie YKa3anHvie 6 HUX PUCKU,
CBA3AHHBIE C UHBECMUPOBAHUEM, UCX005 U3 6blOpanHOl Bamu uneecmuyuonnoii cmpameuu
ynpaeaenus, nonsamusl Bam, u npu neobxooumocmu noayuume pasvAcHeHUs y Ynpasnawoue2o unu
KOHCYIbMAHMA, CReYUANUUPYIOUJe2OCs HA COOMBEMCMEYIOUUX 6ONPOCAX.

Yupeoumenwv ynpaenenus, noonucwieas 3asaenenue o npucoeouneHun, ROOmeepicoaen, 4mo um

GHUMAMENBHO NpodumdAnd U HNOHANHA UHd)OpMCll[uﬂ, YKA3AHHAA 6 HACMOAWUX ﬂekﬂapazﬂmx o
PUCKAX, U OH OCO3HAEM 603MONCHOCHb 603HUKHOBEHUA YKA3AHHbIX 6bIULE DUCKOB.
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