OBHIECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO
"KOPPAC KOHCAJITUHI™

107045, r. MockBa, nep.JIykos, 1.4, 0¢.8
tea. (495) 210-2455, e-mail: b2b.consulting@bk.ru

"YTBEPXKIAIO"
I'eHepanbHbIN AUPEKTOP
000 "KOPPAC Koncantunr"

‘ // 4 B.H.JIe6enen
j{ \\.“

01 MapTé 2016 rona

OTYET
Ne 01/02/16-B

00 OLleHKe CIPaBeJIMBO CTOUMOCTH
1 (oxHOIi) 00LIKHOBEHHOI HMEHHON AKIIMH
3akpbITOro aknuuoHepHoro odomecrsa ""APJAUC"
B cocTaBe nmakera akuui or /5% mo 100%o.

I'ocynapcTBeHHBIN perucTpalMOHHbII HOMEP BbINYCKA!
1-01-74144-H.

JlaTa npoBe/ieHUsA OLIEHKH 15 deBpass 2016 roga
JaTa cocraBienus OTyera: 01 mapra 2016 roxa

3aKa3uuk: O011eCTBO C OTPAHNYEHHOM OTBETCTBEHHOCTBIO
"VnpaBasitomass komnanus ATAHA'™ J1.Y.
3aKkpbITHIM NAaeBbIM HHBECTUIHOHHBIM (OH-
JA0OM CMelIaHHBbIX MHBecTHHHUiI ''Bo3pokaenue
Aoxazun''

Hcnonnurenanb: OO0mecTBO ¢ OTPAHUYEHHONH OTBETCTBEHHOCTHIO
"KOPPAC Kouncaatuur"

r. MockBa
2016 r.




1. OCHOBHBIE ®AKTHBI U BBIBO/IbI

OcHoBanue 1ad npoBeaeHuss OneHnMKOM OICHKH 00LEeKTA OLIEHKH

JononuautensHoe cornamienne Ne 15-12-13 ot 21.12.2015 r. xk loroBopy Ne8/2010 nHa oxka-
3aHME YCIYT 1O OIEHKE 3aKPHITOTO NaeBoro nHBectuimonHoro ¢ounaa ot 02.03.2010 .

O0mas nudopmanus, HACHTHOUIMPYIOWASA 00bEKT OLEHKHU

O0BEKT OLleHKH

nycka: 1-01-74144-H.

147

1 (oqHa) OOBIKHOBEHHAS IMEHHAS aKIHMsI 3aKPHITOTO
akimoHepHoro obmectsa "APJ/IMC" B cocrae na-
kerta akuuii ot 75% mo 100%.

I'ocynapcTBeHHBINM pErUCTPALIMOHHBIA HOMED BbI-

Mecro naxoxaenus 3A0 "APJIUC™: 115682,
r.Mockgsa, yn.lllununosckas, 1.64, kopn.1, oduc

OLICHKH

HNmymecTBeHHbIE MPaBa HA 00bEKT

PaBO COOCTBEHHOCTH

Buj onpenesisiemoil CTOMMOCTH

ClipaBCjinBast CTOUMOCTb

IHeans oneHKHn

OLICHKH

oTpesieNieHUE CIPaBETMBON CTOUMOCTH 00BEKTa

3yJAbTaTOB OLICHKH

HpezmonaraeMoe HCIOJb30BaHUE pe-

JUIS OTPaKEHUSI BO BHYTPEHHEM ydeTe 3aKpBITOTO
MaeBOT0 MHBECTUIIMOHHOTO ()OHJIa CMEIIAHHBIX MH-
Bectuinii "Bo3poxnenue A6xazuu'

Jlata onenkn

15 ¢espans 2016 roga

OICHKH HA 1aTy OUCHKH

BaaancoBasi cTOUMOCTH 00HLEKTA

HOBJICHaA

BanancoBast CTOMMOCTb 00OBbEKTA OLICHKH HC yCTa-

Cpok npoBeieHNs OLIEHKH

21 nexabps 2015 roga — 01 mapra 2016 roga

Kypchl BATIOT Ha AaTy OIEHKH

1 eBpo — 89,8454 py0./€

1 nonmap CIIA — 79,4951 py6./$

Jara coctaBienusi Oruera 06 omenke | 01 mapra 2016 rona

OILICHKE

IlopsinkoBbiii  HoOMep OTtyera

0 | . 01/02/16-5

Pe3yabTaThl OLIEHKH, TOJVYEHHbIE IPH NPMMEHEHUH PA3JIHYHBIX MOJIX010B K OllEHKE

Jl1is pacueTa crpaBeUIMBOM CTOMMOCTH 00BEeKTa orleHKH B OT4yeTe 00 OleHKe MPUMEHEH 3a-
TPaTHBIN MOIXO K OLIeHKe. B pamMkax 3aTpaTHOrO MoaX0/1a MCIOIb30BaH METO YUCTHIX AKTHBOB.

CpaBHUTENBHBIN TOIX0 HE IPUMEHSIICS, TIOCKOJBbKY orleHuBaeTcs [lyOnnyHoe akiuoHep-
HOE OOIIECTBO, aHAJIOTH KOTOPOTO, B IaHHOHM 00JacTH NEATENbHOCTH, Ha PhIHKE M0I00paTh HEBO3-
MOHO. JIOXOMHBINA MOAXO] HE MPUMEHSIICS BCIEACTBHE OTCYTCTBUS HEOOXOAMMOW HH(OpMAaIuu

JUISL OLI€HKH.

Pe3y]1bTaTbI OLUEeHKU, nony4YeHHble NP NpuMeHeHU pa3fiMvHbIX NoAX0oA0B K OLeHKe

TToaxona K oneHKe

3HavyeHHe cnpaBelIMBOi CTOMMOCTH, PYO.

IIpucBoennslii Bec

3aTpaTHblii MOAX0/

649,36

1,0

JloxoaHblii moaxos

000CHOBAaHHBIM OTKa3 OT UCIIOJIL30BAHUS

CpaBHHUTe/ILHBINA MOAXO0/

000CHOBAaHHBIM OTKa3 OT UCIIOJIL30BAHUS

CnpaBeqiuBasi CTOMMOCTH 00b-
€KTa OUeHKH (OKPYIIEHHO)

649,36

 ICTOUHMK: N0 [aHHbIM LlenTpobaHka Poccun (http://www.cbr.ru/currency_base/daily.aspx?date_req=15.02.2016)

2




HTorosasi BeJIMUNHA CTOUMOCTH 00bEKTA OLIEHKH

Htorosas BenununHa CHp&BCIIJIPIBOfI CTOMMOCTH 00BEKTa OICHKHU OIPCACJICHA KAaK 3HAYCHHC,
MOJIYYCHHOC 3aTPATHBIM MMOJAXOA0OM K OLICHKC.

CnpaseniuBasi cTOUMOCTh 1 (01HO¥) 00bIKHOBeHHO UMeHHOIT akiuu 3A0 "APJIUC"
(rocynapcTBeHHBIN perucTpanuoHHbIi HoMep Bbimycka: 1-01-74144-H) B cocTtaBe makera
akmmii ot 75% 10 100% mo cocTosinnio Ha 15 geBpans 2016 roxa cocrasisieT (OKPYIJIeHHO):
649,36 pyo.eii (LLlecTbcoT cOPOK AeBATH PydJiel TPHALATH HIECTh KOMeEEK).

OrpannyeHusi M_mpeaesibl IPMMeHEHHS IO0JVYEHHOH MTOrOBOH CTOMMOCTH 00BhEKTa
OLICHKH

HToroBas BelM4MHA CIPABEUTMBOM CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Otuere 00
OLICHKE, COCTABJICHHOM 10 OCHOBAHHUSIM M B MOPSJIKE, KOTOpbIe NpeaycMoTpeHbl denepaabHbIM 3a-
koHOM OT 29 utonst 1998 r. Ne 135-®3 "O6 oneHouHoI AesrensHOCTH B Poccuiickoit @eneparun’
MIPU3HAETCS] TOCTOBEPHON U PEKOMEHyeMOU ISl 1eNiel COBEPIICHHSI CICIKH ¢ 00BEKTOM OLICHKH,
€CII B TMOPSJKE, YCTAaHOBJIEHHOM 3aKoHoJaTenbcTBOM Poccuiickoit dexepannu, win B cyeOHOM
nopsike He ycTaHoBieHo uHoe (cT.12 denepanbHoro 3akona "O0 oLeHOYHOM AesTenbHOCTH B Poc-
cuiickoit deneparuu” ot 29.07.1998 r. Ne135-D3, 1.3 ®CO Ne3).

HTorosas Benn4MHA CHPABEUIMBOM CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Otuere 00
OLIEHKE, MOKET OBITh MCIOJIb30BaHA JUIs LieJiel, ykazaHHbIX B 1.1.3 Ykazanus banka Poccum ot
25 aprycta 2015 r. Ne 3758-V, B TeueHue mecTu MecsleB OT JaThl ONPEAeICHHs] CTOUMOCTH 00b-
€KTa OLIEHKH.

I'enepanbublii nupekrop OO0 "KOPPAC Koncantunr”, _
BEIYIIUHA OLIEHILIUK (= JleGenes B.H.
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2. 3AJIAHUE HA OLIEHKY

OO0LEeKT oIleHKH

HNmymecTBeHHBIe NpaBa Ha 00BEKT
OLICHKH

Hens onenxu. Ilpexmosiaraemoe mc-
M0JIb30BaHN e Pe3yJbTATOB OLCHKH

Bua croumocTn
Jdara ouenku
OcHoBaHue [1J151 MPOBeeHNUS OLlEHKHU

3aKa3yHK O eHKH

Opranmsanus — McnoJHuTe b 0TYE-
Ta 00 OLICHKe

OneHIUKH

Craryc HaCTOSIIIEro JOKYMeHTAa

JlaTra cocraByieHus1 OTYeTa

Cpok npoBeeHusi OLEHKH
Jomymienusi, Ha KOTOPBIX 0JIKHA
OCHOBBIBATHCS OIlEHKA

1 (omHa) OOBIKHOBEHHAS WMEHHAS AKIUS 3aKPHITOrO aKI[HOHEp-
Horo obmectea "APJIMC" B cocraBe makera akuuii ot /5% g0
100%. Tl'ocymapcTBEHHBIH pPErHCTPAlMOHHBIA HOMEp BBITYCKA!
1-01-74144-H. Mecro Haxoxaenus 3A0 "APJIMC™: 115682, r.
Mocksa, yi.llIunmunosckas, 1.64, kopn.1, opuc 147

mpaBo COOCTBEHHOCTH

OIPENICIICHNE CIIPABEUTUBON CTOMMOCTH 00BEKTa OIICHKH JIJIS OT-
paXeHUs BO BHYTPEHHEM ydeTe 3aKphITOrO MMacBOr0 WHBECTHUITU-
OHHOTO (pOHJa CMEMIAHHBIX WHBecTUIUH "Bo3poxkaeHue Abxa-
3un’”

CIpaBeIUBasi CTOMMOCTh

15 ¢espans 2016 rona

JomonauTenbHoe cornamenue Ne 15-12-13 or 21.12.2015 1.

k JloroBopy Ne8/2010 Ha oka3aHue yCIyT 1O OLIEHKE 3aKPHITOrO
naeBoro nHBecTuoHHoro ¢poxaa ot 02.03.2010 r.

OO0miecTBO ¢ OrpaHMYeHHOHl OTBETCTBEHHOCTHIO ''Ympas-
asawmaa komnanus "ACAHA" JI.Y. 3akpbIThIM naeBbIM HH-
BECTHIIHOHHBIM ()OH/IOM CMeEIIAHHBIX HHBecTULHH ""Bo3poik-
aenne Aoxazum''

Mecto naxoxaenus: 115162, Poccuiickas ®@enepanus, r. Mock-
Ba, yn. [1labonoska, mom 31, ctp. b

WMHH 7706219982 KIIIT 775001001

OI'PH 1027700076513 [lara mpucsoenust OI'PH: 30.07.2002 r.
p/c Ne 40701810600000447609 B Bauk I'TIB (AO)

BUK 044525823 x/c Ne 30101810200000000823

OO01ecTBO ¢ OrPAaHMYEHHOH 0TBETCTBEHHOCTHIO

"KOPPAC Kouncantuur' (00O "KOPPAC Kouncaarunr')
Mecto maxoxkaenus: 107045, r. Mocksa, niep.JIykos, 1.4, 0.8
WHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011 /lata nmpucsoenust OI'PH: 12.02.2010r.
p/c 40702810400080002071

B [TAO "BAHK YPAJICUB" r.Mockga

k/c 30101810100000000787 BMK 044525787
Jledenes Buxrtop HecrepoBuu. I'eHepanbHBIM
00O "KOPPAC KoncanTuar", Benymuii OIEHIIIHK.
TTOJIHBIH TTOBECTBOBATEIBHBIN OTYET 00 OIlEHKE

01 mapra 2016 roga

21 nexabps 2015 roga — 01 mapta 2016 rona
[TpuBenens! B .4 OTyera 00 OLCHKE

JUPEKTOP



3. CBEAEHUS O 3AKA3YUKE OINEHKH N Ob OIIEHIIIUKE

3aKa3uyuK OeHKH

OpranusanuoHHO-TIpaBoBasi popma

ITo1HOE HAMMEHOBaHNE

CoxpalieHHOe HAaUMEHOBaHH e

MecTOo HAXOKAEHUSA

WHH / KIII
OI'PH, nara npucsoennss OI'PH

OueHIMKn
®.N.0. OneHmuka
Mecro Haxo:xkaeHus OueHmuKa

HNudopmanmsa o 4ieHCTBe B caMo-
peryJiupyemMoii opraHu3anii OLeH-
IIHMKOB

JoxkyMeHTBI, MOATBEP:KAAONINE TO-
Jy4dyeHHe NpodeccCHOHANBHBIX 3HA-
HUH B 00JaCTM OIEHOYHON [Jesl-
TEeJHLHOCTH

CaeeHHsI 0 CTPAXOBAaHUHM TIPaK-
JAaHCKOH oTBeTcTBeHHOCTH OneH-
UKA

Craxx paldoTbl B OLCHOYHOH [ed-
TeJIbHOCTH

Opnanyeckoe Jaumo, ¢ KOTOPBIM
OueHIMK 3aKJIIOYUJ TPYAOBOM /10-
roBOp

CaeeHust 0 CTPaXOBAHMH IOPHIM-
4ecKoro Juua, ¢ KoropbiM Ouel-
IIHMK 3aKJII0YUJ TPYA0BOii T0roBOpP

Nadopmannss o mpuBIeKaeMbIX K
NMPOBEICHUIO OLIEHKH OPraHU3alUsX
U CIIenHaIncTax

OOII1eCTBO C OrpaHUYCHHON OTBETCTBEHHOCTHIO

OO0mIecTBO ¢ OrpaHUYCHHOW OTBETCTBEHHOCTHIO 'YIIpaBIIsFOIIAs
kommanusi "AIAHA" J1.Y. 3akpbITeIM NaeBbIM WHBECTULMOHHBIM
($oHIOM cMeIIaHHBIX HHBeCTHINH "Bo3poxaenne Adxazun"

000 "VK "ATAHA" 1.V. 3[IM® cMmemanHBIX HHBecTULIHH "B03-
poxnaenue Adxazuu"

115162, Poccwuiickas @enepanusi, r. Mocksa, yi. [llaGonoBka, oM
31, ctp. b

7706219982 / 775001001

1027700076513 ot 30.07.2002 r.

Jle6ene Buxrop HecrepoBuu

107045, r. Mockga, niep.JIykos, 1.4, od.8

Unen OOmepoccuiickoil oOmecTBeHHONH opranu3zanuu '‘Poccuii-
CKO€ 00IIECTBO OLIEHIIMKOB".

Bxmiouen B peectp onenmmkoB 21.12.2007 r. 3a peructpauuoH-
HeiM Ne 002107

Jumiaom o mpogeccnoHaIbHOM MepenoaroToBke Beinan MHcTUTY-
ToM tipodeccuonansHoi oneHku [T Ne323138 ot 22.11.2002 ro-
Jla, CBUJICTEIIBCTBO O MOBbINIeHUH kBanudukauu B HOY "UucTu-
TyT npodeccronansHo# orenku™ or 2009 roqa, p/u 1175/2009
CrpaxoBoii momuc Ne 3434 k noroBopy Ne433-121121/14/
0321R/776/00001/4 ot 06.05.2014 r. Beran OCAO "MHI'OCCT-
PAX" u OAO "AnbpaCrpaxoBanue” Ha cpok: ¢ 01 uronsa 2014 r.
no 31 nexabps 2015 r. CrpaxoBas cymMa (JIMMUT OTBETCTBEHHO-
cru) — 300 000 (Tpucra ThICSY) pyOIIeH.

CrpaxoBoii momuc Ne 433-121121/15/0321R/776/00001/5-002107
ot 31.07.2015 r. Beiman CITAO "MHI'OCCTPAX" u OAO "Aub-
¢daCrpaxoBanue” Ha cpok: ¢ 01 saBaps 2016 r. mo 30 urons 2017 r.
CrpaxoBas cymma (iumut orBerctBeHHocTH) — 300 000 (Tpucra
TBICSY) pyOIIei.

9 ner

OO111ecTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO

"KOPPAC Koncantuur" (OO0 "KOPPAC Koncantusr")
Mecro maxoxkaenus: 107045, r. Mocksa, niep.Jlykos, 1.4, 0.8
WHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011 Hata mpucBoenust OI'PH: 12.02.2010 r.

JloroBop 00513aTENFHOTO CTPaxOBaHUsI OTBETCTBEHHOCTU MPH OCY-
LIECTBIIEHNU OLEHOYHON nmesarensHocTd Ne 433-049979/15 or
29 monst 2015 r. 3akmouen OOO "KOPPAC Koncaiarunr” co
CrpaxoBbIM MyONUYHBIM akuuoHepHbIM obmectBoM "MHI'OCCT-
PAX" na cpok: ¢ 04 asrycra 2015 r. mo 03 asrycra 2016 r.
CrpaxoBas cymma mo JIoroBopy mo Ka)IoMy CTPaxoOBOMY CIy-
garo — 5 000 000,00 (T1sTh MHIUTHOHOB) PYO.

He npusnexanuce



4. MTOOYUIEHUS W OrPAHUYEHMS TPU MPOBEJIEHUU
OLIEHKHU

Hwxecnenyromue 1onyieHuss 1 OrpaHUYUBAIONINE YCIOBUS SBIISIIOTCS HEOTHEMIIEMOM ya-
CTBIO HacTosero Oryuera:

1. Ot4er 00 OIIEHKE TOCTOBEPEH JUIIIb B MOJIHOM 00beMe U YKa3aHHBIX B HEM LIETISX.

2. Ucxons w3 HIDKECIEAYIoed TPAKTOBKU U JIOTOBOPEHHOCTEH, HACTOSIIUE JOMYIICHUS U
OTpaHUYUTEIBHBIE YCIOBHS MOAPA3YMEBAIOT UX MOJIHOE U OJJHO3HAUYHOE MOHMMaHKe OLEHIUKOM U
3aKa34rKoOM OLIEHKH, a TaKKe TOT ()aKT, YTO BCE MOJIOKEHHUS, PE3YJIbTaThl MIEPETOBOPOB U 3asiBJIc-
HUs, He OroBOpeHHbIe B OTueTe 00 OICHKE, TEPAIOT crily. HacTosmiue AOmyeHus U OrpaHndu-
TeNbHBIC YCIIOBUS HE MOTYT OBITh M3MEHEHBI MJIU MpPeoOpa3oBaHbl UHBIM 00pa3oM, KpoMe Kak 3a
noamuckio obenx CropoH. Hacrosimme ycinoBHsl pacmpOCTPaHSIOTCS HA MPABOIPEEMHUKOB U HC-
nonHuTene CTopoH.

3. WcxonHble naHHBIE, JOKYMEHTHI, UH(pOpMamMs A MPOBENEHHUs OIEHKH, [0 MHEHHUIO
OueHIiMKa, NOJYyYEHbl U3 HAJICKHBIX UCTOYHUKOB U SIBJISIOTCS BEpHbIMU. OIEHIIMK HE HECET OT-
BETCTBEHHOCTH 32 BBIBOJIbI, C/ICIAHHBIC HA OCHOBE JIOKYMEHTOB U MH(POpPMAIUH, COACPKAIIUX HE-
JIOCTOBEPHBIE CBEJICHUS, KpOME TeX ciiydaeB, korjna OIEHIIUK B COOTBETCTBUU CO CBOMM Ipodec-
CHUOHAJILHBIM YPOBHEM OBLT CIOCOOCH BBISIBUTH HEJOCTOBEPHOCTH CBEIICHUH.

4. OUeHIIMK HE HECeT OTBETCTBEHHOCTh 3a IOPUIMYECKOE OTMHCAHHE MPaB OICHUBAECMOU
COOCTBEHHOCTH WJIHM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTPEHUEM MpaB coOcTBeHHOCTHU. [IpaBo orie-
HUBaeMO# COOCTBEHHOCTU CUMTAETCS AOCTOBepHBIM. OrieHHBaeMasi COOCTBEHHOCTh CUUTACTCS CBO-
00HOI OT KaKUX-JIHOO MPETECH3WH WM OTpaHUYCHUH, MpaB yJAep)KaHUS UMYIIECTBA U JOITOBBIX
00s3aTeNBCTB MO/ 3aKJIa/l UMYIIECTBA, €CIIM MHOE HE OrOBOPEHO crnenuanbHo. KOpuanueckas skc-
nepTu3a mpaB COOCTBEHHOCTH HE MPOBOINIIACH.

5. OueHIMK He MPUHUMAET Ha ce0sl OTBETCTBEHHOCTh 32 HEHAJIE)KHOCTh M JIOCTOBEPHOCTH
uH(pOpMaluY, TPeACTaBICHHON 3aka3unkoM OIeHKH. OILEHIUK He TMPOBOAMI, KaK 4acTh paboTHl,
WHBEHTAPHU3AIMI0 UMYIIECTBA, ayJUTOPCKYIO WM UHYIO JPYTYIO0 IPOBEepKY HUH(OpMAIUH, TIpeIoc-
TaBJICHHOW 3aKa34MKOM OLIEHKH, U UICXOAWJI U3 TOrO, YTO OHA SIBJIAETCS TOYHOU U IPaBIUBOM.

6. OueHIMK MpeanoiaraeT OTCYTCTBUE KaKUX-THOO CKPBITHIX (PaKTOPOB, KACAIOUIUXCS 00b-
€KTa OIIEHKH M €r0 COCTaBJIAIOIIMX, CIOCOOHBIX HOBIMATH HA €ro cTouMocTh. Ha OueHiuke He
JISKUT OTBETCTBEHHOCTH MO OOHAPYKEHHIO MOAO0OHBIX (hakTopoB. OIEHIINUK HE HECET OTBETCTBEH-
HOCTb 32 Je(heKThl HMYIIECTBA, KOTOPbIE HEBO3MOXKHO OOHAPYKUTh MHBIM IIyTeM, KpOMe KakK MpHu
O0OBIYHOM BU3YaJIbHOM OCMOTPE WJIH MIPU U3YYCHUH MPEACTABICHHBIX TOKYMEHTOB U HH(GOpMAIUH.

7. B cBoux pneiictBusix OLEHIIMK BBICTYMAl KaK HE3aBUCHUMBINA MCHONHUTENb. CBeIeHUS,
noxyyeHHble OLEHIIUKOM M cofeprkanecs B OTdere, CUMTAIOTCS TOYHBIMH U JOCTOBEPHBIMH,
OJIHAKO OHU HE MOTYT TapaHTHPOBATh a0COTIOTHYIO TOUYHOCTh MH(popMaIuu, Tak kak OLEHIINK He
MIPOBOJIUJI €€ TPOBEPKH.

8. Muenne OILEHIINKA OTHOCHUTEIHHO CTOMMOCTH OOBEKTA SBIIECTCSA IEHCTBUTEIBHBIM
TOJBKO Ha JIaTy OLIEHKHU, CHEHaIbHO OrOBOPEHHYIO B HacTosineM Otuere. OLEHIIMK HE TPUHUMA-
€T Ha ce0sl HUKaKOW OTBETCTBEHHOCTH 32 U3MEHEHHE COIMATbHBIX, SKOHOMHUECKUX, FOPUIUIECKUX,
(bu3MYECKUX ¥ UHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HUKHYThH MOCIE ITOW JaThl U MOBIUATH HA PhI-
HOYHYIO CUTYAIIMIO, 4, CJICI0OBATEIbHO, U Ha CTOUMOCTh 00BEKTa OIICHKHU.

9. 3akmroyeHHe O CTOMMOCTH, cojaepikaiieecss B Otdere 00 OIICHKE, OTHOCUTCS K OOBEKTY
OLIEHKH B 1iejIoM. JIro00oe coOTHECEHHE YaCTH CTOMMOCTH C KaKOM-TH00 4acThbI0 0OBEKTA SBJIETCS
HEIIPaBOMEPHBIM, €CIIM TAKOBOE HE OTOBOpeHO B OTueTe.

10. Otuer 00 oueHKe coaepKUT mpodeccruoHanbHoe MHeHHE OIEHIIMKA OTHOCUTEIHHO
CTOMMOCTH OOBEKTa U HE SIBIISIETCS TapaHTHEH TOTO, 4TO OOBEKT OyAeT MpoJaH Ha CBOOOHOM PhIH-
K€ M0 IIeHEe, PaBHOM CTOMMOCTH 00BEKTa, yKa3aHHOU B JaHHOM OTuere.



11. Ouenmuk 1 3aKa34vK OLEHKU TapaHTUPYIOT KOH(PHUAECHIMAILHOCTh MHPOPMALUH, T0-
Jy4EHHOW MMM B IIPOLIECCE OLIEHKH, 32 UCKIIIOUEHUEM CIIY4aeB, IPEIyCMOTPEHHBIX JEHCTBYIOIUM
3akoHoarenscTBoM Pocculickoit denepanuu.

12. Hu 3aka3uuk oreHkd, Hu OLECHIIMK HE MOTYT HMCIOJIb30BaTh OTyer (MiaH JIIOOYI0 ero
YacTh) MHAYE, YEM ITO MPEIYCMOTPEHO JIOTOBOPOM Ha OKa3aHHUE YCIIYT 10 OLICHKE.

13. OueHuMK He MPeIOCTaBIAET JAOMOIHUTENBHBIX KOHCYIbTAMi o OTueTy 00 OLIeHKE U
HE OTBEYAET B CYJIE [0 BONPOCAM, CBSI3aHHBIM C 0OBEKTOM OIICHKH, 332 UCKITIOUEHHEM CIIy4aeB, OTo-
BapHBaEeMbIX 3aKOHOAATEIHCTBOM U OTACIBHBIMHU JIOTOBOPAMHU.

14. Ouenka npou3BOAUTCS B MPEANOI0KEHUU TPEOCTABICHUS 3aKa3YMKOM JOCTATOYHOU 1
JOCTOBEPHON MHPOPMAIIH IO OOHEKTY OIICHKH.

15. PacueTsl mpu ompeAeNneHUN CTOMMOCTH OOBEKTa OIEHKU IMPOBEIEHBI B MPOTpamMme
MS Excel. B nmpouecce pac4eToB mpoMeKyTOUHbIE CTOUMOCTHBIC PE3YJIbTaThl OKPYIJISUIUCH 10 Ta-
KOTO KOJIMYECTBA 3HaYalX Hup, KOTOphIE MpeanoaraoT yao0cTBO npoyteHus: Matepuana. [Ipu
IIPOBEPKE PACUYETOB C JIUCTA BO3MOMKHBI OTKJIIOHEHHS OT 3HAYEHUW B OTYETE B MOCIEAHEN 3HAYALLECH
mudpe pacyeTHoil BenuuuHbl. [Ipy BEIBO/IE UTOTOBOW BETMUMHBI CTOMMOCTH HOJTYYEHHOE 3HAYCHUE
OKPYTIJIAETCS, YTO HUBEJIUPYET OIIUOKH OKPYIJICHHUS MO TEKCTY.

16. Jonymenus, chopMyIHMpOBaHHbIE B PaMKax HCIIOJIb30BAaHHBIX KOHKPETHBIX METOJOB
OLIEHKH, OTPaHUYEHUSI M TPAHULIBI IPUMEHEHUS TOIYYEHHOIO pe3yibTara, MPUBEICHbI HEerocpe-
CTBEHHO B pacyeTHbIX pazaenax OTuera 06 OleHKe.

Otuer 00 oIleHKE ObUT COCTABJIEH B COOTBETCTBUU C HMIKECIEAYIOIIUMH CleNHaJbHbIMU
AONYIICHUSIMA U OTPAHMYUTETbHBIMH YCJIOBUSIMU!

® IIpU MPOBEIEHHUH OLIEHKU HMCIOJIb30BaHa Oyxrantepckas otuetHocTh 3A0 "APJIUC" 3a
3 kB. 2015 r. ¢ KOPPEKTHUPOBKAMH OTIEIBHBIX CTaTel Ha AaTy OUeHKU. OLEHIINKOM MPUHUMAETCS
JOMYIICHNE, YTO CYIIECTBEHHOTO U3MEHEHUS 3HAUCHHUH 0alaHCOBBIX MOKAa3aTenel B MEPUOJT C TATh
COCTAaBJICHUS YKa3aHHOW OTUETHOCTHU A0 JAaThl OLIEHKU HE IIPOU30IIET;

e CrpaBe[IUBas CTOMMOCTb OOBEKTa OLIEHKHU OIpesernseTcs 0e3 yuera Hajloros, KOTOpPbIE
YIUIAYMBAKOTCA B COOTBETCTBUE C 3aKOHOATENbCTBOM Pocculiickoit denepauvi WM HUHOCTPAHHOIO
rocyaapcTBa MpH NPUOOPETCHUN U peau3alii 00bEKTa OILICHKH;

® OIICHKAa 00BEKTa OLIEHKU MPOBECHA HA OCHOBE JIOMYIICHUS O HEMPEPHIBHOCTHU JESTENb-
Hoctu 3A0 "APIMC". OneHuyk Ha JaTy OLEHKU He pacrioyiaraeT HHpopManuei o CyIecTBeHHON
HEOIIPE/ICJIEHHOCTH B OTHOUICHUH COOBITUH MM yCIOBHUM, KOTOPBIE MOTYT BBI3BAaTh CEPhE3HBIE CO-
mHeHust B criocooHoct 3A0 "APJIVIC" HempepbhIBHO MPOAOJIKATH CBOKO jesiTeabHOCTE [MCDO
(1AS) 1, n.25];

® UHBIE CIELMAIbHBIE AOMYLIEHUS U OTPAHUYUBAIOLINE YCIOBUS OTCYTCTBYIOT.




5. OBILIUE JIAHHBIE

5.1. Hepeqeﬂb HCIOJb30BAHHBIX IIPH IIPOBCACHHUHU OLICHKH 00beKTa OICHKH
JAaHHBIX C YKa3aHUEM UCTOYHUKOB UX MMOJTYYCHUSA

[Ipu oneHke 00BEKTa OIEHKH UCIOIB3YIOTCS JNAaHHBIE M3 PA3UYHBIX UCTOYHHKOB. THIIBI
JIAHHBIX, UCTIOJIb3YEMBIE IIPHU IPOBEACHUN OLICHKH C YKa3aHUEM MCTOYHUKOB MX MOJIYYEHUS, a TaK-
K€ UCTIOJIB30BAHUE 3TUX JAHHBIX B paMKaX HACTOSIICH OIEHKU IPUBEICHO B Ta0JIUIIE.

Ta6nuua 1. NMepeyeHb AaHHbIX, UCMOJNb30BaHHbLIX MPU NPOBeAEeHUN OLEHKN

Hcnoab30Banne JaHHBIX B HA-
JlaHHbIe, HCHOJIB3YeMble NIPU MPOBeEHNH OLEHKH M CTOYHUKH NOJyYeHHs] JaHHBIX
crosimeM OTyere 00 OleHKE
JlaHHBIE IO 00BEKTY OLICHKU 3aKa3umK OLIEHKU +
MakpO’KOHOMHYECKUE HCCIICIOBAHMS, HCCIIe]OBAHUS Crenuanu3upoBaHHbIE OPraHU3aIHH, OTpacie- +
PpBIHKa BBIC 9KCIIEPTHI, HAOJIF0JaeMble JaHHbBIC
HccnenoBauust ppiHKa (COOCTBEHHBIC) 00O "KOPPAC Koncanruur" -

CchUTKM Ha UCTOYHUKH TMOJIYYEHHBIX JAHHBIX B paMKaX HACTOSAIIEH OIEHKU MPUBEICHHI B
COOTBETCTBYIOIIUX pa3aenax Otyera 00 OlEeHKE.

5.2. Hepeqeﬂb AOKYMECHTOB M UCXOAHBIX JTaHHBIX, NPEACTABJICHHbIX Ouemumcy
AJIA YCTAHOBJCHUA KOJIUICCTBCHHBIX H KAYCCTBCHHBIX XapaKTCPUCTHK 00beKTa
OLCHKH

Jlyist ipoBeieHUsT OLIEHKH 3aKa3YMKOM OIEHKU OBUIA MPEJICTABICHBI CIEAYIONIUE TOKYMEH-
oI (mpusoxenue 8 k Otuery 00 onenke) mo 3A0 "APAUC™:

e omus CBUAETENHCTBA O TOCYAAPCTBEHHON PETUCTPAIIUU IOPUINIECKOTO JIUIIA;

e komus CBUICTENHCTBA O TOCTAHOBKE HA HAJIOTOBBIN yYET;

e KomuH OyxranTepckoil oruerHocTH 3a 3 kB. 2015 1,;

e JaHHBIC O COCTABE AKI[MOHEPOB Ha JATy OLICHKH;

e JaHHBIC O COCTABE M KOJMUYECTBEHHBIX 3HAUCHUH OTIENBHBIX CTaTel OyXraaTepcKoi oT-
4yeTHOCTH (0alaHCOBBIX MOKa3aTesiell) Ha AaTy OICHKH,

Kpowme Toro, 3aka3unkoM OIICHKHU MPEOCTaBICHA CleayIomas nHpopmaIus:

e xonus Ycrasa 3A0 "APJIUC".

AHAaJIU3 10CTATOYHOCTH U IOCTOBEPHOCTH MCII0/Ib30BAHHOI HHpoOpManun

B xone onucanus 00beKTa OL[EHKH UCIOIB30BaHbl JaHHbBIE, TOTydeHHbIe OIEHITUKOM B XO-
7ie U3Y4eHHs TOKyMEHTOB U HMH(POPMALIUH, TPEIOCTABICHHBIX 3aKa3YMKOM OLIEHKH.

Pacuer croumocTH 00BEKTa OLEHKH NMPOBEJCH HAa OCHOBAHUU JOKYMEHTOB U MH(POPMALIUU
3aka3unKa OIEHKH, COOTHECEHHOH C TpeOOBaHUSMH ACHCTBYIOUIMX HOPMATUBHBIX TOKYMEHTOB,
uHpopMmanuu opraHos Biaactu P®, orpacieBbix 0030poB, 00MIEIOCTYITHONH MHPOPMALIUU B MIEPUO-
IMYecKoi nedaT u cetu MHTepHeT, HaOmo1aeMbIX JaHHBIX.

OLICHIIMKY CYMTAIOT UCTIOJIL30BAHHYIO HH(OPMALIUIO JTOCTATOYHOHU (C y4eTOM OrpaHHYCHUI
U JIONYLICHUH, OTPOKEHHBIX B COOTBETCTBYIOIIMX pazaenax Oryera 00 OLIEHKE), TaK KaK UCIIONIb30-
BaHUE JIOMOJIHUTEIBHONW HMH(pOpMAIMKU HE BEAET K CYIIECTBEHHOMY HM3MEHEHHUIO XapaKTEPUCTHK,
MCIOJIb30BAHHBIX MIPH MPOBEJICHUH OLIEHKA 00BEKTa OLECHKH, a TAaKXKe HE BEJET K CYIIECTBEHHOMY
M3MEHEHHIO UTOTOBOM BETMUYMHBI CTOUMOCTH OOBEKTa OL[CHKH.

OLICHIIMKY CUMTAIOT HCIOJIB30BAHHYIO MH(OPMAIMIO JTOCTOBEPHOM, TaK Kak JaHHAas WH-
dopmanus, o MHeHHIO OIEHIUKOB, COOTBETCTBYET ACHCTBUTEILHOCTH U MO3BOJISET MOJIb30BaTE-
JII0 0TYEeTa 00 OIIEHKE JIeNaTh MPAaBUIIbHBIE BBHIBOJBI O XapaKTepUCTUKAX, ucciaeaoBaBmuxcs OmeH-
IIMKOM TIPY MPOBEJICHUH OLIEHKU M ONPENIEICHUN UTOTOBOW BEJIMYMHBI CTOMMOCTH 00OBEKTa OIEH-
KH, ¥ IPUHAMATh 0a3UPYIOIIKECs Ha 3TUX BBIBOJIaX 00OCHOBAHHbIE PEILICHUS.




5.3. [IpumensieMble CTAHAAPTHI OLIEHOYHOI 1eATeJIbHOCTH U 000CHOBaHHE HE00-
XOAMMOCTH UX IPUMEHEeHH I

Onenka 00beKTa OIIEHKH B HacTosiieM OTdeTe BHIIOJIHEHA B COOTBETCTBHU CO CIIEIYIOIH-
MH CTaHAAapTaMH OLICHKH:

» OenepallbHble CTaHAAPTHI OICHKH, YTBEPXKICHHBIC NpHKa3aMu MUHIKOHOMPa3BUTHUS
Poccun ot 20 mas 2015 roma NeNe 297-299 u ot 01 urons 2015 roma Ne326:

o @enepanbHbIil cTaHAapT OLeHKU "OOIre MOHATHS OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeaeHuto oneHku (GCO Ne 1)";

o DenepanbHblii cranaapt oneHku "Llenb onenku u Buabl croumoctd (PCO Ne 2)";

o denepanbHblil cTanaapt oueHkn 'TpedoBanus k otyery 00 onenke" (PCO Ne 3)";

o depepanbHeblii cTanaapt onenku 'Onenka ouzneca (GPCO Ne 8)™;

» CBox crangaptoB u mpasun OOmiepoccuiickoii oOmecTBeHHON opranu3anuu ''Poccuii-
ckoe o6mmectBo oneniukos” (CCO POO 2015);

» MexayHapoaHbIe CTaHnapThl prHHAHCOBOW oT4eTHOCTH (nanee — MCDO);

» MexnayHnapoaubiii cranaapt ¢punancoor oruetHoctt MCPO (IFRS) 13 "Ouenka crpa-
BEUINBON CTOUMOCTH"";

» Mexaynapoaubie ctanaaptel oueHku (1VS) 2011.

®enepanbubie cranaapThl orleHkn @CO NeNe 1, 2, 3, 8 ucnosib30BaHbl, OCKOJIBKY OHH SIB-
JSIFOTCS 00s13aTEBHBIMH K IPUMEHEHHIO ITPHU OCYIIECTBICHUHU OLICHOYHOM eI TeIbHOCTH.

OueHumk, BeIMOJHUBIINK OTueT 00 OICHKE, SBJISIETCS WIEHOM CaMOPETYIMpyeMOi opra-
HU3aIuKu OoleHIMKoB — OOmepoccuiickoi o0mecTBeHHOM opranu3auuu Poccuiickoe o01mecTBo
oteHiukoB" (POO). [Tostomy OTueT 006 OlieHKE BBIMIOJIHEH C UCMOJIb30BaHneM CBOJia CTaHIapTOB
u npasui Poccuiickoro o6mectsa oneHimukos (CCO POO 2015), nockonbKy yKa3aHHBIE CTaHAAp-
THI SIBJISIOTCSE PEKOMEHAYeMbIMU JiTst wieHOB POO.

MexnyHapoaHbie cTanaapThl puHaHcoBoit otyeTHOCTH (MC®O) M MeXIyHapOJHBIE CTaH-
naptel oueHkr (MCO) MConb30BaHbl, MOCKOJIBKY ONPEICICHUIO TOICKHUT CIPaBEIINBas CTOU-
MOCTH 00BEKTa OLIEHKH.

5.4. He.]'lb OIICHKH U B OHpeIleJIHeMOﬁ CTOMMOCTH

Ilenv oyenku — ompeneneHUe CTOUMOCTH OOBEKTa OIICHKH, BUJ KOTOPOW OIpenensieTcs B
3aJ]aHUM Ha OIICHKY C YYETOM IPEIIoJIaraeéMoro MCIoJb30BaHus pe3yibrara oleHku [PCO Ne2,
m.3].

[Tpu ucmonb30BaHUY MOHATUS CTOUMOCTH O0OBEKTA OLIEHKH MPHU OCYIIECTBICHHH OIIEHOYHOU
JESTEIbHOCTH YKa3bIBAeTCS KOHKPETHBIH BHUJ CTOMMOCTH, KOTOPBIN OIpenessieTcs mpeanoiarae-
MBIM UCIIOJIb30BaHUEM pe3ynbTara olieHku [PCO Ne2, m.5].

Cornacuo m.5 ®CO Ne2, mpu OCyIIECTBICHUHU OLIEHOYHOW NEATEIHHOCTU HCHOIB3YIOTCS
CIEeAYIOLE BUIbL CTONMOCTH 00bEKTA OLICHKH !

® PBIHOYHASI CTOMMOCTb;

® UHBCCTUIIMOHHAS CTOMMOCTB,

® JIMKBUJALMOHHAS CTOUMOCTD,

®  KaJacTpoBas CTOMMOCTb.

JlaHHBIN MepeueHb BHIOB CTOMMOCTH HE SIBIISIETCS McdeprnbiBaronmM. OIEHIIUK BIIPaBe UC-
MOJIb30BaTh JIPYrHe BUIBl CTOMMOCTH B COOTBETCTBUU C JCHCTBYIOIIMM 3aKOHOIATEIHCTBOM Poc-
cuiickoii deeparyu, a TakKe MEXIyHApOHBIME cTaHaapTamu orieHkr [PCO Ne2, 11.5]).

Lenbio OLIEHKH SIBISICTCA OIpEeNICHHE CIPaBEAIMBONA CTOMMOCTH OOBEKTa OLIEHKH JUISL OT-
pa’keHHs] BO BHYTpPEHHEM yueTe 3aKpbhITOrO MaeBOr0 MHBECTUIIMOHHOTO (POH/A CMEUIaHHBIX MHBE-
cruuuii "Bo3poxaenue Ad6xazuu'.
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Cnpaseonueana cmoumocms — 11eHa, KOTOpas ObuIa OB MOJTyYeHa IPU MPOAAKE aKTHBA UITH
yIulaueHa IMpH Iepenade o0s3aTenbCcTBA B X0¢ OOBIYHOM CHCTKH MEXIY YYaCTHUKAMH PhIHKA Ha
naty onieku [MC®O (IFRS) 13, mpui. Al.

Kpome crpaBeminBoii cTOMMOCTH B (PMHAHCOBOW OTYETHOCTH WCIIOJIB3YIOTCSI pa3jIMYHbIC
0a3bl OIICHKH, KOTOPBIC IIPUMEHSIIOTCS B Pa3HOM CTENEHHU U B Pa3IM4YHBIX KOMOUHanusax. K HuM 0T-
Hocsres [9, m.4.55]:

(a) Ucropuyeckas crouMocTth ((haKkTHUECKasi CTOUMOCTh MPUOOpPETeHHUs ). AKTUBBI OTpaKa-
IOTCS B CyMME YIUTAYCHHBIX JCHEKHBIX CPEJICTB WM MX SKBUBAJIICHTOB JIMOO IO CIPABEUIMBOM Ha
MOMEHT MPUOOPETEHUsI CTOMMOCTH BO3HArpaKJCHMS, MEepelaHHOTo 3a uX npuodpereHue. Oo6s3a-
TEJILCTBA OTPAKAIOTCS B CyMME MOCTYIUICHHI, MOJYYEHHBIX B OOMEH Ha 0053aTelNbCTBO MM B He-
KOTOPBIX 00CTOATENLCTBAX (HAMpHMep, HAJIOT Ha MPUOBLIb) B CyMME JCHEKHBIX CPEICTB WIH UX
OKBUBAJICHTOB, KOTOpPbIC, KaK OXKHJAACTCS, OyIyT BBIIUIAYEHBI Ul MOTANICHUS 00s3aTeNIbCTBA MPU
OOBIYHOM XOJI€ IESITEILHOCTH.

(b) Texymias cToUMOCTb. AKTHBBI OTPAXKAIOTCS B CyMME JICHE)KHBIX CPEICTB MM UX 3KBH-
BAJICHTOB, KOTOpast Obly1a ObI BHITUIAYEHA, €CIIM ObI 3TH WM SKBUBAJIEHTHBIC UM aKTHUBBI IPHOOpETa-
JHCh B JaHHBI MoMeHT. OO0s3aTenbCcTBA OTPAXKAIOTCSA MO HEIUCKOHTHPOBAHHOW CTOMMOCTHU Je-
HEXKHBIX CPEJICTB WM MX SKBUBAJICHTOB, KOTOPbIE NOTPEOOBAIUCH OBI IS YPETyIHPOBaHUs 00s13a-
TEJILCTBA B JIAHHBII MOMEHT.

(c) Bo3moskHas ieHa npogaxu (CTOMMOCTb TOralieHus). AKTUBBI OTPAKAIOTCS B CYMME Jie-
HE)KHBIX CPEJCTB WM UX SKBUBAJIICHTOB, KOTOPBIC MOTJIM ObI OBITH MOJYYEHBI B JaHHBI MOMEHT B
pe3ylibTaTe mpoaXku akTUBa B 00bIYHOM nopsake. O0s3aTenbCcTBa OTPAKAIOTCS 10 CTOMMOCTH TI0-
ralieHus; UHBIMU CJIOBAaMH, TI0 HEJUCKOHTUPOBAHHOW CTOMMOCTH JICHEKHBIX CPEJICTB WIIA UX IKBH-
BAJICHTOB, KOTOPBIE, KaK OXKUIACTCs, ObUTH OBl BBIIUIAYEHBI Ul UCIIOJHEHHS 00S3aTeNbCTBA MPH
OOBIYHOM XOJI€ JIESITEILHOCTH.

(d) IIpuBenenHast (IMCKOHTHPOBAHHAS) CTOMMOCTh. AKTHBBI OTPAXAFOTCS MO TPUBEICHHON
K TEKYILEH Jare MOCPEACTBOM JIMCKOHTUPOBAHUS CTOMMOCTH OYIYyIIMX YHCTBIX MOCTYIUICHUH Jie-
HE)KHBIX CPEJICTB, KOTOpPBIC, KaK OKUAAeTCs, OyJeT TeHEpUPOBATh aKTUB MPH OOBIYHOM XOJIE JIesi-
tenpHOCTH. OO0s3aTeIbCTBA OTPAXKAIOTCS 10 MPUBEACHHON K TEKYIIEH Jare MmoCpelCTBOM JTUCKOH-
TUPOBAHUSI CTOUMOCTH OYyIyILIEr0 YMCTOTO BBIOBITHS JEHEKHBIX CPEICTB, KOTOPOE, KaK OXKHIACTCS,
OyzeT HeOOX0IMMO /IS TIOTALICHUS 0053aTENILCTB MPH 0OBIYHOM X0/ JCSITEIbHOCTH.

5.5. OcHoBHan TEPMHUHOJIOTUSI, UCIIOJb3yEMasi B OTtuerte 00 oLleHKeE

B Ortuere 00 oneHke ompesensercs crpaBeminBas cTouMoctb 1 (07HO#) 0OBIKHOBEHHOM
MMEHHOH aKIMHU 3aKPHITOr0 aKIIMOHEPHOTO 00IIIecTBa.

B 3akone P® "O prbinke 1ieHHBIX OyMar" faeTcs cienyromiee onpeaesieHiue akiuu:

"AKkyus — SMHCCUOHHAs IIeHHast OyMara, 3aKperisronas npasa ee aepkarens (akuuoHepa)
Ha TOJy4eHHE YacTH NMPHOBLUTN aKIMOHEPHOro 00IIecTBa B BUJIE AUBU/ICHIOB, Ha y4acTHE B YIpaB-
JICHWHU U Ha 4aCTh UMYIIECTBA, OCTAIOIIET0Cs MOCIIE ero JTUKBUAALUH .

Takum 06pazom, 1Mo aKIUSAMHU TOHUMAIOT IIEHHbIE OyMaru, KOTOpbIe BHIITYCKACT aKI[MOHEP-
HOE 00IIECTBO MPU €ro CO3JaHMH, a TAKKE I MOOMIIN3ALIMY ICHEKHBIX CPEACTB MIPH YBEJIUYCHUN
CYIIECTBYIOLIET0 YCTABHOIO KanuTana. [1oaToMy akiuio MOKHO CUMTATh CBUIETEIILCTBOM O BHECE-
HUH ONpPEICTICHHOM O B yCTaBHBINA KalITAaJ aKIIMOHEPHOT'0 O0IIEeCTBa.

Hcxons n3 npaB aKIMOHEPOB aKIMU JENATCS Ha OOBIKHOBEHHBIE U IIPUBUJIETUPOBAHHBIC.

Oo6viKknogenHble akyuu PEJOCTABISIOT MIPABO BIIAIENbIly YYaCTBOBATh B 00IEM COOpaHUM
aKIIMOHEPOB € MPaBOM rojioca Mo BceM BornpocaM. Bianener; 0ObIKHOBEHHBIX aKIMil HMeEET MpaBo
Ha MOJyYeHHe TUBUACH/IOB, a B ClIydae JUKBUIAIMU MPEIIPUATHS — MIPABO HA MOJyYCHHE YaCTH
UMYIIIECTBA MPEANPHUATHS B pa3Mepe CTOMMOCTH MPUHAUIEKALUX EMY aKIHi.

Ilpusunecuposanuvie akyuu He TPEIOCTABIAIOT CBOUM BIIaJIeNbl[aM MPaBa y4acTBOBAaTh B
rOJIOCOBAHUM aKI[MOHEPOB, €CIM MHOE HE ycTaHOBIEHO 3akoHOM P® "OO6 akmmMoHEepHBIX 0O0IIecT-
Bax' MJIM B YCTaBe aKIIMOHEPHOro o0IecTBa. Tak, B COOTBETCTBUH C 3aKOHOM BIIAI€IIbIbI IPUBUIIE-

11



TMPOBAHHBIX aKIMK MOJYYaloT MPaBO Y4acTBOBATH B 0OIIEM cOOpaHUU aKIIMOHEPOB C MPABOM TO-
JI0Ca TIPU PELICHUH CIIeIYIOIUX BOIIPOCOB!

® peopraHu3alyy U JUKBUAALNN PEATIPUATHS,

® BHECCHMU M3MEHEHUH U JIOTIOJIHEHHUH B YCTaB aKIMOHEPHOTO OOIIECTBA, OrpaHUYMBAIO-
IIMX WM U3MEHSIONINX MpaBa aKI[MOHEPOB, BIa/IENbLIEB TPUBUICTUPOBAHHBIX aKI[HH.

IlepBast oLeHKa akUMi B IIEPUOJ UX BBIyCKa — HOMUHANIbHAsA. Homunan akyuu — neHex-
Hasi CyMMa, OTpaXKarolias J0JI0 YCTaBHOIO (JOHJAA aKIMOHEPHOTrO OOIIeCTBA, MPUXOJAIIYIOCS Ha
oJHy akuuioo. HoMuHaIbHast CTOMMOCTh BCeX OOBIKHOBEHHBIX aKIMil 00I1ecTBa JODKHA OBITH O/1U-
HAKOBOW M 00ECIIEYUTh BCEM JEprKaTessIM aKLUi 3TOT0 00IIecTBa paBHbIi 00beM mpas. 1o 3akony
"O6 akuMOHEepHBIX OOIIecTBax' yCTaBHBIA KamuTajd OOIIECTBA COCTABISETCS W3 HOMMHAIBHOM
CTOMMOCTH aKIMi 00IecTBa, MPUOOPETEHHBIX AKIIMOHEPAMH, YTO COCTaBJSIET CyMMY HOMHHAJIOB
aKIuii B 0OpaleHnu.

3areM CTOMMOCTHAs OIIEHKA aKUUI MPOUCXOAMT MPU NEPBUYHOM pa3MEIICHUH, KOrjaa He-
00X0/IMMO YCTaHOBHUTb IMUCCUOHHYIO UeHy. DTO 1IeHa aKIUH, [0 KOTOPOU ee MpHoOpeTaeT nep-
BBII iepkarens. [Ipu Bcex mocienyonux BeIITyCKaxX peann3anus akiuui OCyIECTBIISETCS 10 CIpa-
BEJUIMBOM CTOMMOCTH.

O6veKkm oueHku — UMYIIECTBO, IPEIbsIBIsIeMOe K olleHKe. K 00beKTaM OLIEHKH OTHOCSITCS
00BEKTHI TPa’KJAHCKUX MPaB, B OTHOLIEHUH KOTOPBIX 3aKOHOaTenbcTBOM Poccuiickoit denepanun
YCTaHOBJIEHA BO3MOKHOCTb MX y4acTus B rpaxxaanckoM obopore [PCO Nel, m.3].

Cornacuo ct.4 3akona P® "OO6 oneHouHol aesrenbHOCcTH B Poccuiickoii @enepanuu’ ot
29.07.1998 r. k 00beKTaM OLIEHKH OTHOCSTCS

® OTAEIbHBIC MaTepUaAIbHBIC OOBEKTHI (BEIIH);

® COBOKYIHOCTH BEIIEH, COCTaBJISIONMX UMYIIECTBO JIMIIA, B TOM YHCJIE€ UMYIIECTBO OII-
peneneHHoro Buaa (IBIKUMOE MM HEJIBIDKUMOE, B TOM YHCIIE IPEANIPUSTHS);

® [paBO COOCTBEHHOCTH W MHbIE BEIIHbIE NIPaBa Ha UMYILECTBO WJIMA OTIEIbHBIEC BEIH U3
cocTaBa UMYIIECTBA,;

e 1paBa TpeOOBaHMs, 00S3aTENBCTBA (JI0TH);

e paloTshl, yciIyru, HHGOpMaLUs;

® uHbIE OOBEKTHI IPAXJAHCKUX IMpaB, B OTHOIIEHWH KOTOPBIX 3aKOHOJATEIhCTBOM Poc-
cuiickoit denepary ycTaHOBIEHA BO3MOXKHOCTh UX YYacCTHs B IPakJIaHCKOM 000poTe.

Jns ueneirt @CO Ne8 o6bexTamMM OLIEHKHM MOTYT BBICTYNATh aKIMH, Mau B MaeBbIX (OHIAX
NPOM3BOJICTBEHHBIX KOOIIEPATHUBOB, JOJIH B YCTABHOM (CKJIaJJOYHOM) KalUTajle, a TAKKe UMYIIECT-
BEHHBI KOMILJIEKC OpPraHU3allMd WIH €ro 4acTh Kak 000COOJEHHOE MMYIIECTBO JEHCTBYIOLIETO
OusHeca.

Jlama onpeodenenus cmoumocmu oovekma ouenku (0ama nposeedenus OWeHKU, oama
OUeHKu) — J1aTa, 10 COCTOSHUIO Ha KOTOPYIO OTpelesieHa CTOMMOCTh 00bekTa oueHku (m.8 dCO
Nel). Mupopmarmst 0 COOBITHSX, MPOU3OLISIIINX MOCIE JaThl OLEHKH, MOXET OBITh MCIIOJIb30BaHa
JUIsL OTIpEZIETICHUs] CTOUMOCTH OOBEKTa OLIEHKHU TOJIBKO JJISl MOATBEP)KIACHHUS TEHACHIUH, CIOXKHB-
IIMXCS. Ha J1aTy OLICHKH, B TOM cCiydae, Korja Takas MH(POpMalus COOTBETCTBYET CIIOKUBIIMMCS
O’KHJIaHMSIM pbIHKA Ha naty oreHku [PCO Nel, m.8].

Jonywenue — ipennosioxkeHue, IpUHUMAaeMoe Kak BepHOE U Kacaromeecs (pakToB, YCIOBHIMA
WA OOCTOSITENIBCTB, CBSI3aHHBIX C 0OBEKTOM OLIEHKH WJIM TMOJXOJIaMH K OILIEHKE, KOTOpbIe HE Tpe-
OyIOT MMPOBEPKH OIEHITUKOM B Tiporiecce oreHku [OCO Nel, m.9].

Ilena — 510 NeHeXHasi CyMMa, 3alpallidBaeMasi, pejjiaraemMas Wil yluladuBaeMas ydacT-
HUKaMH B pe3yJibTaTe COBEPUICHHOHN nin npeanonaraeMmoii caenku [GCO Nel, m.4].

Cmoumocmp o6vekma oyenku — 3T0 HanOoJiee BEpOsITHAsL pacyeTHasl BEIMUYMHA, OIpeJie-
JICHHAsl Ha JIaTy OLICHKH B COOTBETCTBUM C BHIOPAHHBIM BHIOM CTOMMOCTH COTJIACHO TpeOOBaHUAM
®denepanbpHoro cranaapra omenku "'lenb onenku u Buabl croumoctu (PCO Ne2)" [GCO Nel, m.5].

Hmozoeaa eenuuuna cmoumocmu — CTOUMOCTb OOBEKTa OLEHKH, PACCUUTAHHAs MPU HC-
NI0JIb30BaHHU TIOJIX0/I0B K OLIEHKE U 0OOCHOBAHHOTO OICHIIMKOM COTJIacOBaHuUs (0000IIeHHs) pe-
3yJIBTAaTOB, MOJYYEHHBIX B paMKax MPUMEHEHUS Pa3siIuuHbIX oaAX0a0B K oneHke [PCO Nel, m.6].
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Cnpaseonueana cmoumocms — 11€Ha, KOTOpas ObuIa OB MOJTyYeHa IPU MPOAAXKEe aKTHBA UITH
yIUTayeHa TpH repeaadye 00s3aTebCTBa B X0/1¢ OOBIYHOM CICITKU MEXKIy YYaCTHHKaMU phIHKA Ha
naty onieku [MC®O (IFRS) 13, mpui. Al].

CnpaBemmBasi CTOMMOCTh — IICHa, KOTOpasi Obuia Obl TOJTy4eHA HPH MPOJaKe aKTUBA HIIH
yIUTayeHa TpH 1epenade 00sM3aTenbCcTBa B X01e OOBIYHON C/ICIKMA HA OCHOBHOM (MJTM HauboJiee BbI-
TOJIHOM) PhIHKE Ha JaTy OILICHKU B TEKYIIMX PHIHOYHBIX YCIOBHUSX (TO €CTh IIeHA BBIXO/a), HE3aBU-
CHMO OT TOTO, SIBIISICTCS JIM Takas IICHA HEIOCPEICTBEHHO HAOII0JaeMOW MM PAaCCUUTHIBACTCS C
UCIOJb30BaHueM Jipyroro meroja oteHku [MCDO (IFRS) 13, n.24].

I]ena evixo0a — 1ieHa, koTopast Oblia ObI OJy4eHA OT MPOJIAXKU aKTUBA MJIM yIUIAueHa C Iie-
abto niepenaun ooszarenbctea [MCDO (IFRS) 13, npun. A]. Ilena éxooa — 1icHa, yriaueHHas ¢
LENbI0 TIPHOOPETEHHsI AKTUBA HJIM TOJTy4eHHAs 3a MPHHATUE 0053aTeNbCTBA B PaMKaX OOMEHHOM
caenku [MCDO (IFRS) 13, npui. Al.

Llena ocuoBHoOro (WM HamOoOJiee BBHITOJHOIO) PHIHKA, MCIOIB30BaHHAS U OLCHKH CIIpa-
BE/IIMBOI CTOMMOCTH JIaHHOTO aKTHBa HJIM 00S3aTeNbCTBA, HE JIOJDKHA KOPPEKTHPOBATHCS HA 3a-
tpatel 1o caeike [MCDO (IFRS) 13, n.25]. 3arpatsl 1o cJeiKke HEe BKIHOUYAIOT TPAHCIOPTHbBIC 3a-
tparel [MCDO (IFRS) 13, m.26].

3ampamut no coenxe [MCOO (IFRS) 13, npun. A] — 3aTpaThl A8 OCYLIECTBICHHS TTPOJa-
KM aKTHBa WIM Nepeadd 00s3aTelIbCTBa Ha OCHOBHOM (WJIM HamOoJiee BBHITOJTHOM) B OTHOLICHUH
JTAHHOTO aKTHBA WJIM 00s3aTENbCTBA PHIHKE, KOTOPhIE HETIOCPEICTBEHHO CBSI3aHBI C BEIOBITUEM ITO-
r0 aKTHBA WJIH TIepeaueii 7Toro 00s3aTeNbCTBA U YAOBICTBOPSIOT BCEM CIIEAYIOIIUM KPHUTEPHUSIM:

(@) OHu ABIAIOTCSI HEMOCPEACTBEHHBIM PE3YJIBTATOM CICIKU M HEOOXOIUMBI JIJISI €€ OCYIIe-
CTBIICHHSI.

(b) OHu He ObLTH OBI MOHECEHBI OpraHU3alUel, ecii Obl PEelIeHUe O MPOJIAKEe aKTUBA WIIH
nepenade 00s3aTeNbCTBA HE OBUIO OBl MPHHATO (aHAJOTHYHO ONPEIENICHUIO 3aTpaT Ha IPOJAXY,
npuseneHaomy B MC®O (IFRS) 5).

Tpancnopmmusle 3ampamel — 3aTpaThl, KOTOPbIE OBUIA OBl TIOHECEHBI IS TPAHCTIOPTHPOBKH
aKTHBa M3 €ro TEKYIIEro MECTOHAXO0XKJICHHUS JI0 MECTa ero OCHOBHOTO (MM HamOoJiee BHITOJHOTO)
peiaka [MC®O (IFRS) 13, mpun. A].

AKmue — 3T0 pecypc, KOHTPOJIUPYEMbId OpraHu3aueil B pe3yabTaTe MPOILIbIX COOBITHIA,
OT KOTOPOT'O OXKHJIAETCS B OY/AyIlIEM yBEIHUCHHE SKOHOMHUUECKUX Bhiron [9, m.4.4].

Kak npaBuio, npownvimu codovimuamu (onepayuamu) sBISIOTCS PHOOPETCHUE aKTHBOB
3a IEHbI'H, B KPEAUT WIH MO OapTepy, Mpoaaka TOBAPOB WMIIHM YCIYT, 3aKIIOUYECHUE COTJIALICHUI Ha
MOJIy4YEeHUE KAKUX-THOO0 SKOHOMHUYECKUX BBITOJ B Oyaymiem. [[isi mpu3HaHUS aKTHBa COBEPUICHHO
He 00s13aTeNbHO HECTU KaKhe-TUOO0 3aTpaThl. AKTUBHI, IOJy4aeMble 0€3BO3ME3IHO, HU B KOEH Mepe
HE JIMIIEHBI CIOCOOHOCTH MPUHOCHTh KOMIaHUH OyIyline SKOHOMUYECKHUE BBITOMBI M, KaK CIEACT-
BUE, IPU3HAIOTCS B y4eTe Hapsy ¢ IPUOOPETEeHHBIMH aKTUBAMHU.

byaymiye SKOHOMHUYECKHE BBITOJBI BBIPAKAIOTCS B CIHOCOOHOCTH aKTUBAa BHOCHTH CBOM
BKJIAJ] B YBETTMYCHHUE YHUCTHIX JIEHE)KHBIX MIPUTOKOB KOMIAHUK — MO0 32 CYET BO3MOKHOCTH T€HE-
pUpPOBATh JOMOJHUTENBHBIN JEHEKHBIM MPUTOK, JIMOO 3a CYET COKpALICHUS OTTOKA JEHEKHBIX
CpPECTB.

Obsazamenbcmeo — STO CyHIECTBYIOIIAas 00sA3aHHOCTh (WJIM JIOJT) OpraHHM3allid, BO3HH-
Karollasi B pe3yibTare MPOIUIbIX COOBITUM, TIOTAllIeHne KOTOPOM, KaK OKUJAeTCs, MPUBENIET K BbI-
OBITHIO U3 OPTaHU3ALIUU PECYPCOB, COJIEPIKAIINX IKOHOMHYECKUE BhIrobI [9, 11.4.4].

Kanuman (co6cmeennwiii kanuman) — oCTaTOYHAs JIOJIS1 B aKTHBAX OPraHHU3allUU IOCIIE
BbIUETa BCex ee 00s3arenbets [9, nm.4.4]. HecMoTpst Ha TO, YTO COOCTBEHHBIN KAaIUTAN ONPEACIsIeT-
Csl KaKk OCTaTo4yHas J0Jisi, OH MOXKET OBbITh pa3/elieH Ha OMpEeeNIeHHbIE MOJIKIACChl B OyXraiTep-
ckoM OanaHce. Hampumep, B ciyyae akIIMOHEPHOTO OOIIECTBA CPEICTBA, BHECEHHBIE aKIIMOHEPAMH,
HepacIpeieJIeHHast TpUObLTb, pe3epBbl, MPeACTaBIAIoNINe cCO00I nepepacnpeaeneHne Hepacipee-
JICHHOW TpUOBLTH, U PE3epPBbI, MPEICTaBISAIONINEe CO00M KOPPEKTHUPOBKH, O0OECIEUNBAOIINE MO-
Jep)KaHue KamuTaia, MOTYT ObITh MOKa3aHbl OoTAenbHO. [lomoOHas kinaccuduxanus MoxkeT ObITh
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YMECTHOW MpPU NPUHSATHH PEIICHUN MOJIb30BATEISIMU (PUHAHCOBOW OTYETHOCTH, KOTJIa OHA YKa3bl-
BaeT Ha IOPUAMYECKHE WM MPOYHE OTPAHUYEHUs] CIOCOOHOCTH OPraHM3aLUU paclpeNeNiaTh HIU
MHBIM 00pa30M HCIIONB30BaTh CBOM COOCTBEHHBIN KanuTan. OHa TakKe MOXKET CBUAETEIbCTBOBATH
0 HaJM4YUH Y CTOPOH, 00JIaIaf0IIMX IOJIIMU BIIAICHUS] B OPraHU3AIMH, Pa3IMYHbIX IPAaB B OTHOIIIE-
HUH MOJTyYeHHS AUBUJICHIOB MM BO3BpaTa BHECEHHOTO cOOCTBEHHOTO KamuTana [9, m.4.20].

/lox00b1 — yBenuueHUEe SKOHOMHUYECKUX BBITOJ B TEYEHHE OTUYETHOTO Nepuojia B Gpopme mo-
CTYIUICHUH WJIM YIy4YIICHUs KauecTBa aKTHUBOB JMOO YMEHBUICHHUS BEJIMYMHBI 005S3aTENBCTB, KOTO-
pble PUBOJAT K YBEIIMYEHUIO COOCTBEHHOr'O KaluTalla, HE CBA3aHHOMY CO B3HOCAMH YYaCTHHUKOB
kanurana [9]. Onpenenenue 10X0A0B BKIIOYACT B ce0s KaK BHIPYUKY, TaK U MPoYne 10X0b! [9].

Pacxo0bt — yMeHbIIIEHNE YKOHOMHUYECKUX BBITOJ] B TEYCHHE OTYETHOro Iepuona B Gopme
BBIOBITHS WIM "HCTOLIEHHS AKTHUBOB WM YBEJIWYECHUS 00s3aTelbCTB, KOTOPHIE NPUBOIAT K
YMEHBIICHUIO COOCTBEHHOI'O KalKTalla, HEe CBA3aHHOMY C €r0 paclpe/ielIeHUeM MEXIy YYaCTHHUKA-
mu kanutaia [9]. OnpeseneHue pacxo 0B BKIIOYACT B ce0sl pa3HOTO pojia YOBITKH, a TAKKE Pacxo-
b, KOTOPbIE BOSHUKAIOT B X0J1¢ OOBIYHOM JIeSTENbHOCTH opranu3anuu [9].

IIpuéowine unu yosimok — o011as cymMmma J1I0X0J10B 332 BBIYETOM PACcX0JI0B, UCKITIOYast KOMIIO-
HEHTBI MPOYETO COBOKYMHOTO goxoaa [MCDO (1AS) 1, n.7].

Ilpouuii co6oKynHublit 00x00 BKJIIOYACT B Ce0S CTaThU JIOXOJIOB M PacxojioB (B TOM YHCIIC
peKIaccu(pUKAMOHHBIE KOPPEKTHPOBKHU), KOTOPHIC HE MPU3HAIOTCSI B COCTABE MPHOBLIA WIIN YOBIT-
Ka, MOCKOJIBKY 3TO TpeOyeTcs miu nomyckaercs apyrumu MCOO [MCOO (1AS) 1, n.7].

Obwuii co8oKynHblil 00X00 — U3MEHEHHE B COOCTBEHHOM KalMTale, BOSHUKIIEE B OTYET-
HOM TIepUO/JIe B pe3yJibTaTe ONepanuii U Jpyrux COOBITHI, OTIMYHOE OT T€X U3MEHEHUH, KOTOphIe
BO3HUKJIM BCJIEJCTBHUE OIEpaluii ¢ cCOOCTBEHHUKaMHM, ACUCTBYIOUIMMH B 3TOM KayecTBe. OOmmii
COBOKYITHBIH J10X0/1 BKJIIOYAaeT B ce0sl BCe KOMIIOHEHTHI "TPUObUTN WM YOBITKA" U "'MPOYEro coBo-
kymHoro jgoxona” [MC®O (IAS) 1, n.7].

Oébopomnuuii akmue [MCOO (IFRS) 5, mpun. A]. Opranu3zanus J0DKHA KiacCUHINAPO-
BaTh aKTHB KaK 00OPOTHBIH, KOT/a:

(a) mpexmonaraercs, YTO aKTHB OyAET Pean30BaH, TO €CTh OH MPEAHA3HAYCH JIJIS TIPOIaXKH
WJIA UCTIOJIb30BaHU, B X0/I¢ HOPMAJILHOTO OMEPAaIMOHHOTO IUKJIA OpraHu3alluy;

(b) oH B OCHOBHOM TIpeIHA3HAYACTCSI ISl TOPTOBJIH;

(C) mpenmonaraeTcsi peaii30BaTh aKTHB B TeUCHUE 12 MECSIIEB MOCIIE OTUCTHOMN JaThI; WIN

(d) akTuB mpencTaBisieT coOOi JACHEKHBIC CPEACTBA WM MX SKBUBAJICHT (KaK 3TOT TEPMHUH
onpeneineH B MCDO (1AS) 7), 3a UCKITIOUEHHEM TEX CIIy4aeB, KOTJ/Ia CYIIECTBYET OTPaHUYCHUE HA
ero oOMEH HWJIU UCIIOJIb30BaHUE JJIs MTOTAIICHUS 0053aTE/ILCTB B TCUCHUE KAK MUHUMYM JIBEHA/IIIA-
TH MECSILIEB TIOCJIC OTYCTHOU JATHI.

Bueotopommuulii akmue — akTuB, KOTOPBI HE yJOBIECTBOPSET OMPENCICHHIO 000POTHOTO
aktBa [MC®O (IFRS) 5, mpuin. A].

Hemamepuanouotit akmug — uICHTUOUIUPYESMbIi HEMOHETAPHBIN aKTHB, HE HMCHOLIUI
¢usuueckoit popmsl [MCDO (IFRS) 3, npui. A].

Hoenmugpuuyupyemotitc akmue [MCDO (IFRS) 3, npui. A]. AktuB siBiisseTcst uaeHTHGHUIIN-
PYEMBIM, €CJIH OH:

(a) otmenuM, TO eCTh MOXET ObITh OTCOCAMHEH WJIW BBIICICH OT OpPTraHU3allid U MPOJaH,
niepe/iaH, 3alluIICH JUICH3UEH, TPEIOCTABJICH B apSH Ty WM OOMEHSH UHUBUIYaIbHO HJIH BMECTE
C OTHOCSIIUMCSI K HEMY JJOTOBOPOM, UICHTU(DUIIMPYEMBbIM aKTHBOM HJIM 0053aTeJIbCTBOM, HE3aBH-
CHUMO OT TOTO, HAMEPEBAETCS JIM OPraHU3alUs ITO CAEaTh; JIU00

(b) BO3HUKaET B pe3yabTaTe JOTOBOPHBIX WIIH JAPYTHX FOPUAMYCCKUX MPaB, HE3aBUCUMO OT
TOT0, MOKHO JIM TaKHE MpaBa MepeiaTh WKW OTACIUTh OT OPraHU3alluu WU OT JPYrUX IpaB v 00s-
3aHHOCTEH.

T'yosun — akTuB, NPEACTABISIONINN COO0H OYayIIHe SKOHOMHUYECKUE BBITOJIbI, SBIISIFOIIACCS]
pe3yIbTaTOM JAPYTUX aKTHBOB, MPUOOPETCHHBIX IPU 0OBEIMHEHHH OM3HECOB, KOTOPBIC HE UICHTH-
¢bunupyrorcs u He npusHatotcs otaeiapHo [MCDO (IFRS) 3, mpui. A].

Bu3nec — naTerpupoBaHHas COBOKYITHOCTh BUIOB JICITEIBHOCTH U aKTUBOB, OCYIIIECTBIIC-
HUE KOTOPBIX U YIPABJICHUE KOTOPHIMU CIIOCOOHO MPUBECTH K MOJIYYCHHIO JI0X0/1a B (JOpME JUBH-
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JICHJIOB, CHIDKCHUS 3aTPaT WM KaKUX-THO0 WHBIX SKOHOMUYCCKHUX BBITOJ], HETIOCPEJICTBEHHO MHBE-
CTOpPaMHU WK JIPYTUM COOCTBEHHHMKAaMH, yuacTHUKamu win wieHamu [MC®O (IFRS) 3, npu. Al.

[IpencraBnsier i co0O0# aKTHB WM 00S3aTENBCTBO OTACIBHBIA aKTUB WM 0053aTENbCTBO,
IPYIITY aKTUBOB, TPYIIITY 00SI3aTEILCTB WM TPYIIITY aKTHBOB U 00513aTENILCTB IS LIEJICeH MPU3HAHHS
WIN ISl LeJied pacKpbITUs MH(POPMALUM, 3aBUCUT OT ero eauHuibl ydera [MCDO (IFRS) 13,
n.14). Eounuuya yuyema — ypoBeHb, Ha KOTOPOM IPOM3BOJUTCS arperupOBaHUE HIIH JE3arperupo-
BaHHUE aKTHUBA WM OOS3aTENBCTB AJIS LENel MPU3HAHUS COTJIAaCHO COOTBeTcTByIomeMy MCDO
[MC®O (IFRS) 13, mpui. A].

Eounuua, 2enepupyrouwjas oOeHed cHble cpedcmea — HAVMEHbIIAs HACHTU(UIIUpYyeMas
rpyIIa akTHBOB, KOTOPasi TEHEPUPYET JCHEKHBIC IPUTOKH, B 3HAUYUTEIBHOM CTEIICHH HE3aBUCUMBIC
OT JICHS)KHBIX IIPUTOKOB OT JIPYTUX aKTUBOB WK rpyni aktuBoB [MC®O (IFRS) 5, npui. A].

OueHka CrpaBeUIMBOI CTOMMOCTH IMPEAIOJIAraeT, YTo CIeNKa C LENbI0 MPOJaKH aKTHBA
WU TIepeayn 00s3aTeIbCTBA OCYIECTBISCTCS .

(a) Ha pBIHKE, KOTOPBIH SIBJISICTCS OCHOBHBIM JJISl IAHHOTO aKTHBA WJIM 00S3aTEIILCTBA; WU

(b) mpu oTCYTCTBHM OCHOBHOTO PBIHKA, HA PBIHKE, HAM0OJIEE BBIFOJHOM B OTHOLICHHUH JIaH-
HOTO akTuBa wiu oos3areascTBa [MCPO (IFRS) 13, m.16].

OcHO6HOII pbIHOK — PBIHOK C HAMOOIBIIUM ISl COOTBETCTBYIOIIETO aKTHUBA WU 00s3aTelb-
cTBa 00beMOM TOproB u ypoBHeM akTuBHOCTH [MC®DO (IFRS) 13, npui. A].

Haubonee 6b1200Hblil polHOK — PHIHOK, HA KOTOpOM Obla OBl MoJiyyeHa MaKCHUMalbHas
CyMMa OT MPOJIaXKM aKTHBA WIIM YIIaueHa MUHUMaJbHasi CyMMa 3a TO, YTOOBI IepeaTh 00s3aTeb-
CTBO, C YUETOM 3aTpar Mo cAeike u TpaHcrnopTHeIX 3arpat [MCDO (IFRS) 13, npui. A].

Oébviunasn coenka [MCOO (IFRS) 13, npun. A] — crnenka, mpearnoiararomas npucyTCTBUE
00beKTa Ha PBIHKE Ha MPOTSHKCHUH HEKOTOPOTO BPEMEHHU JO JAThl OLEHKH, JOCTATOYHOTO JUIS
OCYIIECTBIICHHSI MAPKETUHTOBBIX JICHCTBUII, OOBIYHBIX M NPUHSITHIX HA JAHHOM PBIHKE JJIS C/ICIOK
B OTHOIICHUH TaKHX aKTUBOB WIJIM O0S3aTENLCTB; 3TA CJENIKA HE SIBJSETCS BBHIHY)KACHHOH (Hampu-
Mep, IPUHYIUTEIbHON IMKBUIAIIMEH WITH BEIHYXICHHOH Mpoaaxei).

Yuacmuuku poinka [MC®OO (IFRS) 13, npun. A] — mokynaTenu ¥ IpoIaBIibl HA OCHOBHOM
(v Hambouiee BBITOJTHOM) PBIHKE B OTHOIICHUH aKTHBA WM 00s3aTENbCTBA, 00JIaJatoNIe BCEMU
CIIEIYIOLIMMU XapaKTePHCTUKAMU:

(2) OHm He3aBHCUMEI IPYyT OT APYra, TO €CTh OHU HE SBIISFOTCS CBSA3aHHBIMH CTOPOHAMH B
TOM 3HaueHuH, kKotopoe onpezaesncHo B MCDO (IAS) 24, Ho npu 3TOM II€HA CIEIKA MEXy CBSI3aH-
HBIMH CTOPOHAMH MOKET HCIIOJIb30BaThCsl B KAUECTBE OJJHOTO M3 UCXOIHBIX MTAPAMETPOB MPH OLICH-
K€ CHpPaBE/UITMBOI CTOMMOCTH, €CJIH Y OPraHU3alMy UMEIOTCSl CBUIETEIBCTBA TOTO, YTO 3Ta CAENKA
ObLJIa OCYIIECTBIICHA HA PHIHOYHBIX YCIOBHSIX.

(b) OHm x0poO1IO OCBENOMIICHBI, HIMEIOT JOCTATOYHOE MPEICTABICHUE O COOTBETCTBYIOIEM
aKTHBE WJIM 00S3aTENbCTBE M O CAEJIKE, CHOPMUPOBAHHOE C YYETOM BCEH MMeroleiics nHdpopma-
1M, B TOM YHCJIE TOH, KOTOPYIO BO3MOJKHO TOJIyYHTh B Pe3yJbTaTe MPOBEACHHUS CTAaHIAPTHBIX U
OOIICPUHATHIX MPOLETYP MPEIAIHBECTHLIUOHHOMN ITPOBEPKHU.

(c) O UMEIOT BO3MOXHOCTB 3aKIIOYUTh CACIKY B OTHOLICHUU JaHHOTO aKTHUBA WM 00s-
3aTeNbCTBA.

(d) Onu uMerOT KenaHue 3aKIFYUTh CACIKY B OTHOILICHHU IAHHOTO aKTHUBA WK 00s3aTelb-
CTBa, TO €CTh OHH UMEIOT MOOYIUTEIBHBIA MOTHB JUIsl OCYIIECTBICHUS TAKOM CIOENKH, HE Oymaydn
NPUHYKIaeMBbIMU MM UHBIM 00pa30M BBIHYXKIICHHBIMH CHIENIATh ITO.

Hcxoonvle 0annble — NONYNICHNS, KOTOPBIC MCIIOJIB30BAIKUCH Obl YIaCTHUKAMH PBIHKA MPH
OTPE/ICIICHUN 1IEHBI OTIPECICHHOTO aKTHBa WM 0053aTeNIbCTBA, BKJIOYAs JOMYIICHHUS O PUCKAX,
TaKUX KaK CJICTYIOIIHE:

(a) puck, npucymuii KOHKPETHOMY METOJ1Y OLICHKU (HAanmpuMep, IEHOBOU MOJIEIH), UCTIOJb-
3yeMOMY JIJIsl OLICHKHU CIPABEIJIMBOM CTOMMOCTH; U

(b) puck, mpucyIIHii HCXOAHBIM JAaHHBIM JUIS JAHHOTO METO/Ia OI[CHKH.

Hcxonuble naHHbIE MOTYT OBITh HaONIOJaeMbIMH WM HeHaOmomaemMbiMu [MCDO
(IFRS) 13, mpun. A].
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Haoniwooaemvie ucxoonvle 0annvle — UCXOIHBIE JaHHbIE, KOTOPBIE IOJIY4YEHBI HA OCHOBE
pPBIHOYHON MH(OpPMAIMH, TaKOK Kak oOuienocTynHas uHpopmarus o (HakTHIeCKUX COOBITUSAX MU
CIIENIKaX, ¥ OTPAXKAIOT JIOIMYLICHUS, KOTOPbIE MCIOIb30BAINCH Obl YUaCTHUKAMHU PHIHKA TIPH OTIPE-
JICJICHUH 1IEHBI COOTBETCTBYIOIIETO akTUBa M 00s3atenbcTBa [MCDO (IFRS) 13, mpun. A].

Henaonwoaemvle ucxoonvle 0annvle — UICXOAHbIE TaHHBIE, JI1 KOTOPBIX HEJOCTYIIHA PbI-
HOYHAas WH(POPMAIU U KOTOPBIC MOJIy4eHbl C MCHOJIb30BAaHHEM BCEHl NOCTYMHOM MH(OpManuu o
TeX AOMYIIECHHSX, KOTOPbIE OBUIN ObI HCIIOJIb30BAaHbI YIaCTHUKAMU PHIHKA IIPH OTIPEICIICHUN LIEHBI
Ha JIAaHHBIN akTUB WK JanHoe o0s3aTenbeTBo [MCDO (IFRS) 13, mpui. Al.

Merto/ipl OLICHKH, IPUMEHSIEMbIE JUIS OLICHKH CIIPABEIMBOI CTOMMOCTH, JIOJDKHBI B MAaKCH-
MaJIbHOM CTENCHU MCIIOJIb30BaTh PEJICBAHTHBIC HAOIIOIaeMble MCXOIHbIC JAaHHBIC U CBOJUTH K MH-
HUMYMY UCIIOJIb30BaHUE HEHAOII0AaeMbIX HCXOAHBIX JaHHbIX [MC®PO (IFRS) 13, n.67].

Hepapxus cnpaeednueoii cmoumocmu — rpylnnupoBKa UCXOAHBIX JAHHBIX, BKIIOYAEMbIX B
METO/bl OIIGHKH, HCHOJb3yeMbIe Uil OLEHKH CIPaBEJIMBON CTOMMOCTH, IO TPEM YPOBHSIM
[MC®O (IFRS) 13, n.72] — Ucxoaubie nanHbie ypoBHs 1, 2 u 3.

B pamkax mepapXuu crpaBeUIMBONH CTOMMOCTH HauOOJBIIMKA MPUOPUTET OTAACTCS LEHO-
BbIM KOTUPOBKaM (HEKOPPEKTHUPYEMbIM) aKTHBHBIX PHIHKOB JUISl MJICHTUYHBIX aKTHBOB MJIM 00s13a-
TEJNBCTB (MCXOIHBIC JaHHBIE YPOBHS 1) M HAMMEHBIINN NPUOPHUTET — HEHAOIIOAAEMBIM UCXOTHBIM
JTAHHBIM (MCXOJIHBIC JaHHBIC YPOBHS 3).

Hcxoonvie oannvie Ypoenusa 1 — 11eHOBbIE KOTHPOBKH (HECKOPPEKTHPOBAHHBIE) aKTUBHBIX
PBIHKOB B OTHOIICHWU WICHTUYHBIX aKTUBOB HJIM O0S3aTENBCTB, K KOTOPHIM OpraHH3allis HMEeT
noctyn Ha gaty oneHku [MC®O (IFRS) 13, npun. A.

Hcxoonvie oannvie Ypoensn 2 — UCXOIHBIE JaHHBIE, KPOME IICHOBBIX KOTHPOBOK, OTHECEH-
HBIX K YPOBHIO 1, KOTOpBIE SBISIOTCS HAOIIOIAEMBIMH, IPSIMO WJIM KOCBEHHO, B OTHOIICHHH OTIpe-
JIeNIEHHOTO akThBa mwin o0s3arenbetBa [MCDO (IFRS) 13, npui. Al.

Hcxoonvie oannsvie Ypoens 3 — HeHabIO1aeMble NCXOTHBIC JAHHBIE B OTHOIICHHH OTIpeIe-
JICHHOTO akTHBa Wi oos3atenbcTBa [MCDO (IFRS) 13, mpui. A].

Iloomeepircoaemovie polHKOM UCXOOHbBLE OAHHbIE — UCXOIHBIE TaHHBIE, KOTOPBIE MOIY4YEHbI
IJIaBHBIM 00pa30M W3 HAOIIOJaeMBIX PHIHOYHBIX JIAHHBIX WM MOJITBEP)KACHBI UMHU TOCPEICTBOM
Koppessinuu win apyrumu cpeacrsamu [MCOO (IFRS) 13, npui. Al.

Memoo oyenku — cnoco0 pacyera CTOMMOCTH 00bEKTa OLIEHKU B PaMKax OJJHOTO U3 MOJIX0-
JIOB K OIICHKE.

Tpems Hanbosiee MIMPOKO UCHOIB3YEMBIMH METOAAMHU OLEHKH SIBJISIOTCS PHIHOYHBIN MOJ-
XO0J1, 3aTPaTHBINA NOAX0 U 1ox0aHbIH moaxoa [MCDO (IFRS) 13, n.62].

MeToAbI OLIEHKH

®  DLIHOYHBII NOOX00 — METO]I OLICHKH, B KOTOPOM HCIIOJIb3YIOTCS LIEHBI M ApYyras cOoOT-
BETCTBYIOIIAss WH(pOpMAIIHs], OCHOBAaHHAs HAa PE3yJIbTAaTaX PHIHOYHBIX CHEJOK, CBS3aHHBIX C WJCH-
TUYHBIMU WM CONOCTaBUMBIMH (TO €CTh aHAJIOTMYHBIMH) aKTUBAMHU, 00SI3aTEIbCTBAMU MM TPYII-
MO aKTUBOB M 0053aTeNbCTB, Takoi kak ousnec [MCDO (IFRS) 13, npui. Al;

®  00X00HBlII NOOX00 — METOJNbl OIICHKH, KOTOPbIE MPEOOPa30OBBIBAIOT OYAYIIUE CYMMBI
(HanpuMep, JCHEXKHBIC TIOTOKU MM JO0XOJbl U PacXo/bl) B OJHY TEKYIIYIO (TO €CTh JUCKOHTHUPO-
BaHHY0) BenuunHy. OICHKa CIPaBEJIMBOM CTOMMOCTH OCYHICCTBIISIETCS Ha OCHOBE CTOMMOCTH,
0003Ha4YaeMO# TEKYLIMMHU OKUAAHUSIMU PHIHKA B OTHOIICHUH yKa3aHHBIX Oyaymux cymm [MCDO
(IFRS) 13, mpun. A];

® 3ampamuulii ROOX00 — METO]l OIICHKH, OTPAKAIOLINHA CyMMY, KOTOpas MoTpedoBanach
Obl B HACTOSILMI MOMEHT BPEMEHH JIJIsl 3aMEHBI 3KCIUTyaTaAllMOHHOW MOIIHOCTH aKTHBa (4acTo Ha-
3BIBAEMYIO TeKyIllel cTouMocThIo 3amenieHus) [MCDO (IFRS) 13, mpui. Al.

AKmMuGHbLI PbIHOK — PHIHOK, HA KOTOPOM CJICJIKH B OTHOILICHUH OTIPE/ICIICHHOTO aKTHUBA WIIN
00513aTeNIbCTBA OCYIICCTBISIOTCS C JOCTATOYHOM YaCTOTOW M B JOCTATOUYHOM 00BeMe, 4ToOBI 0Oec-
nevyrnBaTh UHGOPMAIHUIO O IIeHax Ha nocTosiHHOM ocHOoBe [MC®O (IFRS) 13, 11.62].

Ycnoenas nepeonauansnas cmoumocms — BEIMYMHA, KOTOpPas SBISETCS 3aMEHHUTEIEM
MEPBOHAYAIBHOW CTOMMOCTH WJIM aMOPTH3HPOBAHHOW CTOMMOCTH HAa HEKOTOPYIO 3a/IaHHYIO JIaTy.
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[Tpu mocnenyromeM HAYUCICHHH aMOPTU3AIMH TIPEIOIAraeTcs, YTO OpraHu3aIs epBOHAYATIHLHO
NpU3HAJIa aKTHB WM 00s13aTEIbCTBO HA 3Ty 3aJaHHYIO JIaTy, U YTO €ro MepBOHAYAIbHAs CTOMMOCTh
OblTa paBHA YKa3aHHOMW YCJIOBHOM nepBoHavaibHO# croumoctu [MC®PO (IFRS) 1, mpuit. A].

@unancosvtit uncmpymenm [MCDO (IAS) 32, n.11] — noroBop, B pe3yibTaTe KOTOPOTO

BO3HUKACT (PMHAHCOBBIN AKTHUB Y OJHOM OpraHM3alui U (pUHAHCOBOE 00S3aTENBCTBO MU JIOJIEBOU
UHCTPYMEHT — y IpYroi.

@unancosvtit akmug [MCDO (1AS) 32, n.11] — akTHB, MPEACTABISAIONIHI COOON:
(a) menexxHbIC CPEACTBA;
(b) moneBoi HHCTPYMEHT APYroii OpraHU3aluy;
(C) mpenycMOTpEHHOE IOTOBOPOM MPABO:
(1) momy4eHus TEHEKHBIX CPEICTB WIIM MHOTO (PMHAHCOBOTO aKTHUBA OT APYroid OpraHu-
3aIMd; WK
(il) oOmeHa (hMHAHCOBBIMM aKTUBAMH MJIUM (PMHAHCOBBIMH 00s13aTEILCTBAMU C IPYTOH Op-
raHu3alKel Ha YCIOBUSAX, IOTCHIIMAIBHO BBITOJHBIX JUISI OpraHU3aIuH; WK
(d) moroBop, pacueTsl IO KOTOPOMY OYAYT MM MOTYT OBITh OCYIIECTBIICHBI COOCTBEHHBIMHU

AOJICBBIMUA MHCTPYMCHTAMUA OpraHu3aluiu U KOTOpBIfI SIBJISACTCSL .

co001:

(1) HEempOM3BOIHBIM MHCTPYMEHTOM, 10 KOTOPOMY OpraHH3alus OOsi3aHa WM MOXKET
cTaTh OOSI3aHHOI MOJYYHTh MEPEMEHHOE KOJMYECTBO CBOMX COOCTBEHHBIX OJIEBBIX HHCT-
PYMEHTOB; I

(ii) mpPOM3BOAHBIM HHCTPYMEHTOM, PAaCcCUeThl M0 KOTOPOMY OYAYT HJIM MOTYT OBITH OCY-
IIECTBJICHBI HHBIM CIOCOOOM, YeM IMyTeM OOMeHa (MKCHPOBAHHOW CYMMBI JCHEKHBIX
CPEICTB WK APYroro (MHAHCOBOTO aKTHUBA HAa (DUKCHPOBAHHOE KOJIMYECTBO COOCTBEHHBIX
JI0JICBBIX MHCTPYMEHTOB Opranu3aiuu. st JaHHO# 1eidn K COOCTBEHHBIM JI0JICBbIM MHCT-
pYMEHTaM OpraHM3allid HE OTHOCATCS (PUHAHCOBBIC MHCTPYMEHTHI C MPABOM OOpaTHOI
POJaXKH, KIacCH(UINPOBAHHbBIC KK I0JIEBbIe HHCTPYMECHTHI; HHCTPYMEHTHI, HaJararomme
Ha OPraHU3alKi0 00sS3aHHOCTh MPEIOCTABUTH APYrOol CTOPOHE MPOIOPILHOHAIBHYIO TOJIO
CBOMX YHCTBIX aKTUBOB TOJIbKO MPH JTHKBHIAMH U KITaCCU(PHIIUPOBAHHBIC KaK OJIEBbIC HH-
CTPYMEHTBI; WIIK HHCTPYMEHTBI, TPEACTABISIONINE COO0M JOTOBOPHI HA MOIYyICHHE WU TI0-
CTaBKy COOCTBEHHBIX J0JICBBIX HHCTPYMEHTOB OPraHU3alUH B OyayIieM.

@unancosoe ooazamenvcmeo [MCDO (1AS) 32, n.11] — 06s13aTeTBCTBO, MPEACTABIISIONICE

(2) mpenyCMOTpEHHYIO JOTOBOPOM 0053aHHOCTb:
(i) mepenath IEHEXKHBIC CPEACTBA MM UHOW (MHAHCOBBIN aKTHB JIp. OpPraHU3ALUH; HITH
(ii) oOMeHsAThCST (PMHAHCOBBIMU aKTUBAMU HJIM (DMHAHCOBBIMHU 00S3aTEIbCTBAMHU C JPY-
roif opraHu3aluei Ha YCIOBUSIX, HOTCHIHATBHO HEBBITOIHBIX LISl OPraHU3aI|d; WK
(b) moroBop, pacyersl O KOTOPOMY OYAYT MM MOTYT OBITH OCYIIECTBICHBI COOCTBEHHBIMH

AO0JICBBIMU UHCTPYMCHTAMU OpraHU3allui U KOTOpBIfI SIBJISICTCS.

(i) HEempOM3BOIHBIM MHCTPYMEHTOM, 1O KOTOPOMY OpraHH3alus OO0s3aHa WMJIH MOXKET
cTaTh 00s3aHa MeperaTh MEPEeMEHHOE KOJMUYECTBO CBOMX COOCTBEHHBIX JOJIEBBIX MHCTPY-
MEHTOB; WIN

(i) mpon3BOAHBINA HHCTPYMEHT, pacyeThl 0 KOTOPOMY OyIIyT WJIM MOTYT OBITh Yperyiu-
POBaHBI HHBIM CHOCOOOM, YeM IyTeM OOMeHa (PMKCUPOBAHHON CYyMMBbI JICHEKHBIX CPEJICTB
WIM MHOTO (PMHAHCOBOTO aKTHMBAa HA (PUKCHUPOBAHHOE KOJIMYECTBO COOCTBEHHBIX JIOJIEBBIX
MHCTPYMEHTOB OpraHu3auuu. /s naHHoi 1enu cieayeT CUMTaTh, YTO MpaBa, ONMIIMOHbI MU
BappaHThl Ha IpuoOpeTeHne (PUKCUPOBAHHOTO KOJUYECTBA COOCTBEHHBIX JJOJIEBBIX MHCTPY-
MEHTOB OpraHU3alMy 32 PUKCUPOBAHHYIO CYMMY €IMHUIL JIIOOOH BaJIIOTHI SIBJISIFOTCA J10JIe-
BBIMM MHCTPYMEHTaMH, €CIM OpraHu3alusl NPeJOCTaBIIAET 3TU IpaBa, ONIMOHBI MU Bap-
PaHThI Ha MPONOPLUOHATIBHOM OCHOBE BCEM TEKYILIUM BJaJIesIbliaM €€ COOCTBEHHBIX HENpo-
M3BOJHBIX JI0JIEBBIX MHCTPYMEHTOB OJHOTO Kilacca. Kpome Toro, /uis 3Tux neneit k coocer-
BEHHBIM JI0JI€BBIM MHCTPYMEHTAM OpPIaHU3aLUHN HE OTHOCATCS (PUHAHCOBBIE HHCTPYMEHTHI C
IpaBoM OOpaTHOW MPOJIAKH, KiacCCU(PUIIMPOBAHHbIE KaK JI0JIEBble MHCTPYMEHTHI; HHCTPY-
MEHTBI, HaJIaralollie Ha OPraHU3alUI0 00S3aHHOCTh IPEJAOCTABUTH JAPYTOM CTOPOHE IPO-
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MOPIMOHAIBHYIO JI0JII0 CBOUX YHUCTBIX aKTMBOB TOJIBKO MPH JMKBUIAIMH U KIACCUPHUIIMPO-

BaHHBIC KaK JI0JIEBBIC HHCTPYMEHTHI, HJIM HMHCTPYMEHTBHI, MIPEJICTABISAIONINE COOOH J0r0BO-

pBI Ha MOJIyYEHUE WIM TIOCTaBKY COOCTBEHHBIX JIOJIEBBIX MHCTPYMEHTOB OpraHU3aluu B Oy-

TYIIEM.

Ilpusneuennvie 3aiimpl — GUHAHCOBBIE 00513aTENBCTBA, OTIUYHbBIE OT KPAaTKOCPOUHOI TOp-
TOBOI KpEIUTOPCKOM 3aJ0JKEHHOCTH, MO KOTOPOM OTCpOYKa IUIaTeXa He IMPEBBIMIAET OObIYHBIC
cpoku koMmMepueckoro kpenuta [MCDO (IFRS) 7, mpuin. A].

Jonesou uncmpymenm [MCDO (1AS) 32, n.11] — moroBop, MOATBEPKAAOIIMIA TPaBO HA
OCTaTOYHYIO JIOJII0 B aKTHBAaX OpPraHU3alMK MOCJe BhIUETa BCEX €€ 00s3aTeIbCTB.

PacnpocrpanenHble puMepbl (DMHAHCOBBIX AKTUBOB SIBIISIOTCS . JICHEKHBIE CPENICTBA; J10JIe-
BOW MHCTPYMEHT JIPYrO#l OpraHu3anud; oOJIuranuu (Jpyrux SMUTCHTOB); BEKCENIs K IOIYYCHHUIO;
neOUTOpCKas 3a/10JDKEHHOCTh IO TOPTOBBIM OIEpaIusIM; AeOUTOPCKas 3a10JDKEHHOCTh O 3aiiMam;
neOUTOpCKas 3a10JKEHHOCTD 110 OOJIMTaIisaM; YCIOBHBIE ITpaBa 00s3aHHOCTH; (PMHAHCOBAs apeH A
(B wactu ¢puHaHCcOBBIX akTUBOB) [MC®DO (1AS) 32, .11, nn.AG3-AGY].

PacnipoctpaneHnHble npuMepbl (PUHAHCOBBIX 00SA3aTEIbCTB. KPEAUTOPCKAsh 3370JKEHHOCTh
[0 TOPrOBBIM OIIEpaLUsM; BEKCENs K OIUIaTe; KPEAUTOPCKas 33aJ0JDKEHHOCTh MO 3aiiMaM; Kpeau-
TOpCKask 3370JKEHHOCTh 10 OOJIUranusaM; cOOCTBEHHBIE OOJIMTalluy; YCIOBHBIE 00s3aHHOCTH; (u-
HaHcoBas apeHaa (B yactu (UHAHCOBBIX 00s3aTenbCTB) sBisitores [MCDO (IAS) 32, o AG3-
AG9].

He sBnswoTcs QUHAHCOBBLIMU akTHBaMU M (UHAHCOBBIMHU 00s3aTenbCTBAMU: (hu3MUecKue
aKTHBBI (TaKMe Kak 3amachkl, OCHOBHBIC CPEICTBA), apECHIOBAHHBIC aKTUBBI U HEMATEPUAIbHBIC aK-
TUBBI (TAKUE KaK MaTEHThI ¥ TOPrOBBIC MAPKH); OTIOKEHHASI BHIPYUYKa; OOJBIINHCTBO rapaHTUIHBIX
00513aTeNbCTB; 0053aTENBCTBA WM aKTHBBI HEJIOTOBOPHOTO XapakTepa (Takue Kak HAJIOTH Ha TpH-
OblIb, KOTOPbIE BO3HUKAIOT B PE3yJAbTaTe HOPMATHUBHBIX TPEOOBAaHMM, BBEICHHBIX TOCYIapPCTBEH-
HBIMH OpraHaMH); OLICHOYHBIC 0053aTEIbCTBA, YCIOBHBIC 0053aTEIbCTBA H YCIOBHBIC aKTHBBI; OIIC-
pauuoHHasi apeHna (3a MCKIIOYCHHEM TeX IUIaTeXed, CPOK OCYIIECTBICHUS KOTOPBIX HACTYIIHII)
[MC®O (IAS) 32, 1. AG9-AG12].

Ilpouszeoonstii uncmpymenm [MCOO (IFRS) 9, npuin. A] — puHAHCOBBIN UHCTPYMEHT WIIH
KaKoi-1100 WHOU JOTOBOp, HAXOIALMICS B chepe MPUMEHEHUS HACTOSIIEr0 CTaHIapTa U o0na-
JAOLINI BCEMHU TPEMS CICAYIOIUMH XapaKTePUCTHKAMH

(&) ero croMMoCTh MEHSIETCS B pe3yJIbTaTe U3MEHEHUS OINPECICHHON MPOLEHTHON CTaBKH,
1IeHb! (PMHAHCOBOTO MHCTPYMEHTA, LIEHBI TOBApPa, BAIIOTHOIO Kypca, MHAEKCA IIeH MU CTaBOK, Kpe-
JUTHOTO PEHTHHIA MM KPEAUTHOTO MHJEKCA, WIM WHOW MEepEeMEHHOW (MHOTa Ha3bIBaeMOM «0a30-
BOI1»), IIPH YCJIOBUH, YTO YKa3aHHAs MEPEMEHHAasi — €CIM 3TO He()MHAHCOBAsl IEPEMEHHAs — HE SIB-
aseTcs cnenuGuIHOM st KaKoH-JIMO0 U3 CTOPOH MO JIOTOBOPY.

(b) mns ero mpuoOpereHust He TpeOyeTcst NepBOHAYAIbHAs YUCTasi MHBECTHIIUS WIH TpeOy-
eTcsl CPaBHHUTEIbHO HEOOJbIIAs MMEepBOHAYANbHAS YUCTas MHBECTHUIMS MO CPABHEHMIO C APYTHMH
BUJIAMU JOTOBOPOB, KOTOPBIE, COTJIACHO OKUIAHUSAM, pearupoBaiu Obl aHATOTMYHBIM 00pa3oM Ha
MU3MEHEHMSI PHIHOYHBIX (haKTOPOB.

(c) pacuetsl o HEMY OyIyT OCYIIECTBICHBI Ha HEKOTOPYIO 1aTy B Oy IyIieM.

Ilpeonaznauennviit 01n mopzosau [MCOO (IFRS) 9, npun. A] — puHAHCOBBIN aKTUB MU
(rHAHCOBOE 00S3aTENBLCTBO, KOTOPHIE:

(a) mpruoOpeTeHbI WK MPUHSTHI, TJIABHBIM 00pa30M, C LENbI0 MPOJaXKH WU 00paTHOH mo-
KYIKH B Oyimokaiinem Oyayiiem;

(b) mpu mepBOHAYAILHOM MPHU3HAHUM SIBIISIOTCS YaCThIO MOPTQEINs ONpeIeeHHbIX (HUHaH-
COBBIX MHCTPYMEHTOB, KOTOPBIC YIPABISIOTCS KaK €MHAs TPYIa, U HEJIaBHUE NMPAKTUKA CBUJIC-
TEJBCTBYIOT O TOM, YTO OTEPALMU C HUMH COBEPIIAIKCH C IENBIO MOJTYUeHHUS] KPATKOCPOUYHOM TPH-
OBLIN; UIIH

(C) siBysItOTCS MPOUM3BOAHBIMU MHCTPYMEHTaMHU (3a MCKIIOYEHHUEM MPOU3BOIAHOTO HHCTPY-
MEHTa, MPEACTABIIIOMIEro co00l JTOroBOp (PMHAHCOBOW rapaHTUU HMIJIM OINPEAETICHHOTO 10 YCMOT-
PCHHUIO TIPEANPHUSITHS B KaYECTBE MHCTPYMEHTA XCIDKMPOBAHUS M SBISIFOIIETOCS d(PPEKTUBHBIM B
ITOM Ka4eCTBE).
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Ilpocpouennsiii — GUHAHCOBBIN aKTHB SIBJISIETCS POCPOUYCHHBIM, €CIIM KOHTPAareHT HE COo-
BEPILWII TUIATEX B CPOK, ycTaHOBIEHHBIN B toroBope [MC®DO (IFRS) 9, npui. A].

3anacot [MCDO (1AS) 2, 1.6] — akTUBBI:

(a) mpenHa3HAUCHHBIC IS TPOJAKH B XOJIe OOBIYHOM JESATEILHOCTH;

(b) HaxomsIIKECs B IpoIIecce MPOU3BOACTBA JUIS TAKOH MTPOIAXKH; HITH

(C) HaxopsIIKecs B BUJE ChIPhSI MITK MAaTEPUATIOB, KOTOPBIC OyIyT MOTPEOIATHCS B TPOIIECCe
NPOU3BO/ICTBA WUIIK OKA3aHHs yCIYT.

K 3amacam OTHOCSTCS M TOBapbl, KyIUICHHbIC M IMPEIHA3HAYCHHBIC LIS IEPEHPOIaKH,
BKJIFOYAsi, HAIPUMEP, TOBAphI, KYIUICHHBIC OPraHH3allieil POSHUYHON TOPTrOBIM U IPEIHA3HAUYCH-
HbBIC ISl IEPETIPOAAXKH, HIN 3EMJIF0 U IPYroe MMYIIECTBO, MPEIHA3HAUYCHHBIC VIS TIEPEIPOIaNKH.
K 3amacam Tarx:ke OTHOCSTCS TOTOBasi MPOAYKIHSI WM HE3aBEPLICHHOE MPOU3BOACTBO OpraHM3a-
MU, BKJIFOYAs CHIPhEC M MAaTEPHUAIbl, MPEAHA3HAYCHHBIC ISl HCIIOJIB30BaHUs B POLIECCE TPOU3BO/I-
ctBa [MC®O (lAS) 2, n.8].

Yucmas 603M0XHCHAL WeHA NPOJarscu — PACUCTHAS [ICHA NPOJAXKH B XOJ¢ OOBIYHOM nes-
TEIBHOCTH 32 BBIYCTOM PACUCTHBIX 3aTPaT Ha 3aBEPIICHHE MPOM3BOJICTBA U PACUYCTHBIX 3aTPart, KO-
TOpbIe HEOOX0IMMO ToHecTH [yt poaaxu [MCDO (IAS) 2, n.6].

Yucrasi BO3MOXHAs [[EHA MPOJAXKH OTHOCHTCS K YHUCTOH CyMMeE, KOTOPYIO PacCUUTHIBACT
BBIPYYHTh OPTaHHU3AIMs OT MPOJAXKH 3aIaCOB B X0JI€ OOBIYHON MeATeIbHOCTH. YHCTash BOZMOXKHAS
I[CHA MPOIaXKH 3aacoB MOYKET OTJIMYATHCS OT CIPABEIIMBOM CTOMMOCTH 32 BBIYETOM 3aTpaT Ha MX
npoaaxy [MC®PO (1AS) 2, n.7].

Yucmore akmuesl opzanuzayuu [MCDO (IAS) 32] — Te akTUBBI, KOTOPBIC OCTAKOTCS MOCIIE
BbIUCTA BCEX JAPYIUX TpeOOBaHMI B OTHOIICHUH €€ aKTHBOB.

Ilponopuyuonanvuasn oons [MCOO (IAS) 32] onpenensercs mytem:

e JIeJIeHUs YUCTBHIX AKTHBOB OPraHM3aIliK Ha JI0JIW PAaBHOW BEJTMUYUHBI, U

e YMHOXEHHUS TOJy4CHHOM BETMUYMHBI HA KOJHUYECTBO JOJICH, HMEIONIMXCS Y JAepKaTels
COOTBETCTBYOMIETO (PMHAHCOBOT'O HHCTPYMEHTA.

T'pynna — matepuHCcKas opraHu3anus u ee jgodepHue opranmzanuu [MCDO (IFRS) 10,
npui. Al.

Mamepunckas opzanuzayus — OpraHu3aIys, KOTOpasi KOHTPOIUPYET OJHY WIH HECKOIBKO
opranuzanuii [MC®O (IFRS) 10, npun. A].

Jouepnaa opeanuzayus — opraHu3alys, HAXOASAIIASACS MO KOHTPOJEM JAPYroil opraHusa-
uu [MCOO (IFRS) 10, npui. A.

Accoyuuposannasn opeanuzayus — OPraHU3aLMs, Ha JEATEIBHOCTh KOTOPOW HHBECTOP
umeeT 3HaunTenbHoe BausHue [MCDO (1AS) 28, n.3].

Cosemecmnoe npeonpuamue — COBMECTHOE TIPEIPHHAMATEIBCTBO, KOTOPOE MPEATOIaraeT
HaJIMYUe Y CTOPOH, O0JIQIAI0IIMX COBMECTHBIM KOHTPOJIEM HaJ| JESATEIbHOCTBIO, TPaB HA YHCTHIC
aktuBbl gesreiabHocT [MCDO (1AS) 28, n.3].

Hneecmuyuonnasn opeanuzayus [MCOO (IFRS) 10, npun. A] — opranusanus, KoTopas:

(a) momy4aeT cpecTBa OT OJHOTO WK 0OJIee HHBECTOPOB C LIENBIO MPEAOCTABICHHS TaHHO-
My UHBECTOPY (IaHHBIM HHBECTOPAM) YCIYT 10 YIPABICHUIO HHBECTHIIUSIMU;

(b) mpuHMMaeT Ha cebs mepen MHBECTOPOM (MHBECTOpaMu) O0S3aTENLCTBO B TOM, YTO Iie-
JpI0 ee OM3HEca SBISIETCS MHBECTHPOBAHHE CPEJCTB MCKIFOUMTENBHO ISl TIONYyYCHHUS J0X0Ja OT
IPUPOCTa CTOMMOCTH, HHBECTHIIMOHHOTO JI0X0/1a JIMOO0 U TOTO, ¥ JPYroro; U

(C) orleHUBAET U OMpeNeNseT Pe3ybTaThl ACITEILHOCTH MPAKTUYECKH 110 BCEM CBOMM MHBE-
CTHLIMSIM Ha OCHOBE UX CIIPABEVTUBON CTOUMOCTH.

Yuacmue ¢ opyzoii opeanuzayuu — NpexycCMOTPEHHOE WM HE MPETYCMOTPEHHOE JOTOBO-
pPOM ydacTHe, KOTOpO€e MO/IBEpPracT OpraHu3alnio PUCKaM, CBI3aHHBIM C IEPEMEHHBIM XapaKTepoM
JI0X0/1a OT JEATENIbHOCTH IPYroi OpraHu3alud. Y4acTHe B JPYroi OpraHu3aliy CPead MpOYero
MOET MOATBEPKAATHCS TEM, YTO OPraHU3aIMs SBJISETCS JepyKaTeleM JOJICBbIX WU JI0JITOBBIX UH-
CTPYMEHTOB, a TaKXe APYrUMH (opMaMu y4acTusi, TAKMMHU KaKk (pMHAHCHPOBAaHME, MOAICPKKA JIUK-
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BUJIHOCTH, TIOJ/IEP’KKAa KPEIUTHOTO KayecTBa W rapanTtuu. OHO BKIIOYAaeT B ce0sl cpencTBa, ¢ Io-
MOIIBI0 KOTOPBIX OpraHU3alus OCYIECTBIISICT KOHTPOJIb UM COBMECTHBIM KOHTPOJIb WM OKa3bIBa-
€T 3HAYUTEIbHOE BIMUSHUE HA JPYryl0 opranu3aiuo. OpraHus3aius He BCerJa CYUTACTC UMEIOIIeH
JOJII0 YYacTHsl B IPYroil OpraHu3alyy TOJIbKO Ha OCHOBAaHMH TUIMYHBIX OTHOIIEHHH «IIOCTABIIUK —
ket [MC®O (IFRS) 10, mpuin. A].

3nayumensnoe é1uanue — NOJHOMOYHME Y4aCTBOBATh B MPUHATHU PELICHUN MO (UHAHCO-
BOIl M ONEPAlMOHHON IMOJUTHKE O0BbEKTa MHBECTUIMH, HO HE KOHTPOJIMPOBATH WJIK COBMECTHO
KOHTpoJIupoBarh 3Ty nonutuky [MCDO (IAS) 28, n.3].

Ecnu opranuzanuu npsiMo WM KOCBEHHO (Hampumep, 4epe3 JOYepHHUE OpraHu3alliu) Mpu-
HanexkuT 20 nim OoJiee MPOLIEHTOB MpaB rojoca B OTHOIIECHUH 00bEKTa HHBECTULIMH, TO CUMTACT-
Csl, YTO OpPTraHU3aIMsI UMEET 3HAYUTEIHHOE BIUSHUE, 32 UCKITIOUCHHEM CIIy4aeB, KOTAa CYLIECTBYIOT
yOenuTenbHbIe T0Ka3aTenbcTBa 00paTHoro. OIHAKO, €CIIM OpPraHu3aliy MPSIMO MM KOCBEHHO (Ha-
npuMep, 4epe3 J04YepHUE OpraHu3aluy) NpuHaIIe:KuT Menee 20 IPOLEHTOB IpaB rojoca B OTHO-
IIEHUU 00BEKTa WHBECTHIIMNA, TO CUATACTCS, YTO OpraHU3alus He UMEET 3HAYUTEIbHOTO BIUSHHUS,
3a UCKITIOYEHHMEM CIIydaeB, KOT/ia CYLIECTBYIOT yOeAUuTeIbHbIC ToKa3aTenbcTBa ooparHoro [MCDO
(IAS) 28, 1.5].

Konmpons nao o6vekmom uneecmuyuii — MTHBECTOP KOHTPOJIHUPYET OOBEKT MHBECTHUIIMH,
€CIIM MHBECTOP MOABEPKEH PUCKY M3MEHEHHUs JIOXOJOB OT y4acTHUs B OOBEKTE MHBECTHLMH, WIH
MMEeT MPaBO Ha MOJYYCHUE TAKUX JI0OXOJI0B, a TAK)KE UMEET BO3MOXKHOCTH BIIUATH HA JTOXO/bI Uyepes3
OCYIIECTBIICHHE CBOMX MOJHOMOYMI B OTHOmeHMH oOwbekTa mHBectuimi [MCDO (IFRS) 10,
npui. Al.

Cobcmeennuku — nepxatein MHCTPYMEHTOB, KJIaCCU(PHUIIMPOBAHHBIX KaK COOCTBEHHBIH Ka-
nutan [MCPO (IAS) 1, n.7].

Hexonmponupyrwwasa 0ona yuacmus — COOCTBEHHbII KanuTal B JOYepHEH OpraHu3anu,
KOTOPBIM MAaTEpUHCKasi OpraHu3anus He BiajaeeT mnpsmMo win kocBeHHo [MC®PO (IFRS) 10,
npwi. A]; 107st B COOCTBEHHOM KamlMTale JOYEpHEH OpraHu3allid, HE OTHOCSINAsICS MPSIMO WIH
KOCBEHHO Ha MarepuHCKyto opranuzanuo MCDO (IFRS) 3, npui. A].

Memoo 0onesozo yuacmus — METOJ y4eTa, NPH KOTOPOM HHBECTHIIMM IEPBOHAYAIBHO
NPU3HAIOTCS 10 TIEPBOHAYAIBHONH CTOMMOCTH, @ 3aTE€M UX CTOMMOCTHh KOPPEKTHPYETCS C Yy4eTOM
U3MEHEHUS JIOJIM MHBECTOpA B YHCTHIX aKTHBAX OOBEKTa MHBECTHLHUH mocie nmpuodpereHus. [1pu-
OBbUTH WK YOBITOK MHBECTOpA BKIIIOYACT JIOJI0 MHBECTOPA B MPHOBUIM WIH YOBITKE OOBEKTa HHBE-
CTHLIMH, a MPOYNH COBOKYITHBIH TOX0]] HHBECTOPA BKIIIOYACT JIOJI0 HHBECTOPA B MIPOYEM COBOKYII-
HOM Jioxoze oObekTa naBectuiuii [MCDO (IAS) 28, m.3].

Memoo r¢ppekmusnoii npoyenmuoil cmagku — METOJ, IPUMEHSAEMBIHN ISl pacueTa aMop-
THU3UPOBAHHON CTOMMOCTH (PMHAHCOBOTO AKTHBA MM (PMHAHCOBOTO 00S3aTENbCTBA, a TAKXKE IS
pacnpezeeH s U MPU3HaHUS TPOLIEHTHOM BBIPYYKH MJIH MPOIEHTHBIX PACX0J0B B COCTaBE MPUObI-
JIM WK YOBITKA HA MPOTSHKEHUU COOTBETCTBYIOIIEro nepuoaa [MCDO (IFRS) 9, mpuin. Al.

Amopmu3upoeannas cmoumocms UHAHCO6020 AKMUBA UNU PUHAHCO6020 00A3AMEb-
cmea — CyMMa, B KOTOPOl olleHHBaeTCsl (PMHAHCOBBIN aKTUB WJIM (PMHAHCOBOE 0053aTENbCTBO IPHU
NEPBOHAYAIBHOM MPHU3HAHWU, MUHYC IUIATEXU B CUET OCHOBHOM CYMMBI J0JITa, IJIFOC UM MUHYC
BEJIMYMHA HAKOTUICHHON aMOpPTHU3allMi — PACCUMTAHHOW C MCIIOJIb30BaHHEM MeToJa 3(PPEeKTUBHON
IPOLICHTHOM CTaBKH, — Pa3HUIbI MEX/Y YKa3aHHOI NepBOHAYaJIbHON CyMMOMN M CyMMOH K BBIILIATE
IPU HACTYIJICHHMM CPOKA MOTAIIEHUs, U, IPUMEHHUTEIbHO K (DMHAHCOBBIM aKTHUBAM, CKOPPEKTUPO-
BaHHAs C YYETOM OLIEHOYHOTO pe3epsa noj yoriTku [MCDO (IFRS) 9, npui. A].

Ipdhexkmusnan npoyenmnan cmaexka — CTaBKa, TUCKOHTUPYIOILAS pacyeTHbIe Oyayliue
JICHEXKHbIE BBIMIATHl WM MOCTYIJICHUS HAa MPOTSHKEHUU 0KMJAEMOT0 CpoKa JAelcTBUs (PUHAHCOBO-
ro aKTHBa WM (PUHAHCOBOrO 00s3aTeNbCTBA TOYHO J0 BaJOBOM 0alaHCOBOW CTOMMOCTH (PMHAHCO-
BOI0 aKTHMBA WJIM JO aMOPTHU3MPOBAHHOM CTOMMOCTH (pMHAHCOBOTO oOs3arenbcTBa. IIpm pacuere
3P PEeKTUBHON MPOLEHTHONW CTaBKH MPEANPUATHE JO0JKHO OLICHUTh OKUaeMble IEHEKHbIE TOTOKU
C Y4ETOM BCEX JIOTOBOPHBIX YCIOBHI (PMHAHCOBOTO MHCTPYMEHTA (HAmpHMep, ONIIMOHA Ha J0CPOY-
HOE TIOTalIeHue, OMIOHa Ha TPOJUICHHE, KOJUI-ONIIMOHA ¥ aHAIIOTUYHBIX OTIIMOHOB), HO 0e3 ydera
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O)KUIAEMBIX KPSIUTHBIX YOBITKOB. B pacueT BKIIFOUAIOTCS BCE BO3HATPAXKIACHUS U CYMMBI, BBITLIA-
YCHHBIC WM TOJYUYCHHBIE MEXK/Yy CTOPOHAMH MO IOTOBOPY, KOTOPBIC SBJISIOTCS HEOTHEMJIEMOU Ya-
cThi0 A((HEKTUBHOM MPOIICHTHOW CTaBKH, 3aTPaThl MO CIACIKE M BCE MPOYUE MPEMUH UM CKUIKH.
[Ipenmnonaraercs, 4TO JIEHEKHBIC MOTOKA M OXHMIACMBIH CPOK JEHCTBUS TPYIIbI aHAJIOTUYHBIX
Apyr Apyry (GUHAHCOBBIX UHCTPYMEHTOB MOTYT OBITh HAJIEKHO OlEeHEHbl. OIHAKO B TEX PEAKHX
cilydasiX, KOTJa HaJe)KHasl OIICHKA JICHSKHBIX MMOTOKOB MJIM 0KHAEMOT0 CpOKa JACUCTBUS (PHUHAH-
COBOr0 MHCTpyMeHTa (MM Tpymibl (PUHAHCOBBIX MHCTPYMEHTOB) HE MPEACTABIISACTCS BO3MOXKHOM,
HPEANPUATHE JODKHO KCIOJIb30BaTh JaHHBIC TI0 MPEIYCMOTPEHHBIM JOTOBOPOM JCHEXKHBIM MOTO-
KaM Ha MPOTSHKCHUU BCETO JOTOBOPHOTO CPOKAa JCHCTBHUS 3TOr0 (PMHAHCOBOTO MHCTpyMeHTa (Win
9TO# rpynnbl puHAaHCOBBIX HHCTpYMeHTOB) [MC®DO (IFRS) 9, mpun. A].

Banoeas 6anancosan cmoumocms punancoeozo akmuea — aMOPTU3UPOBAHHAS CTOMMOCTb
(MHAHCOBOIO aKTHBA J0 KOPPEKTHPOBKH HA BEJIHMUMHY OLEHOYHOTO pe3epBa moja yobitku [MCDO
(IFRS) 9, mpui. A.

Ouenounwiit pezepe noo yovbimKu — OLICHOYHBIN Pe3epB MO 0KHIAaeMbIe KPEIUTHbIE YObIT-
KU 110 (PUHAHCOBBIM aKTHBaM, OIlCHUBaeMbIM B cooTBeTcTBUU ¢ 114.1.2 MCDO (IFRS) 9, neburop-
CKOM 3aI0JDKCHHOCTH IO apeHJe W aKTHBaM MO JOTOBOPY, HAKOIUICHHAs CyMMa OOECIIEHEHUS 10
(PMHAHCOBBIM aKTHBaM, OIICHUBAEMBIM B COOTBETCTBUU C IyHKTOM 4.1.2A MC®O (IFRS) 9, u one-
HOYHOE 0053aTeJIbCTBO B OTHOIICHUU OXKHJIAEMbIX KPEJAUTHBIX YOBITKOB IO 0053aTE/IbCTBAM IO
MPEOCTABJICHHUIO 3aiiMOB U JloroBopam (uHaHcoBoii rapantuu [MCDO (IFRS) 9, mpui. A].

Osicuoaemole Kpeoummsle yobimKu — CPETHEB3BEIICHHOE 3HAYCHHUE KPEIUTHBIX YOBITKOB,
OTIpEe/IeTICHHOE C HMCIOJIh30BAaHHEM COOTBETCTBYIOIIMX PHCKOB HACTYIUIEHUS JedonTa B KayecTBe
BecoBbIX KoaddunuentoB [MCDO (IFRS) 9, mpuin. Al.

Osicudaemole Kpeoumnsle yobImKU 3a 8eCb CPOK — OXKUTAEMBIE KPEAUTHBIE YOBITKH, BO3-
HUKAIOIINE BCIEACTBUE BCEX BO3MOXKHBIX CiTydaeB Je(oiiTa Ha MPOTSHKCHUU OKUAAEMOTO CpOKa
neiictBus ¢punancoBoro uHcrpymenta [MC®PO (IFRS) 9, npuin. Al.

Kpeoummno-ooecuenennstit punancoswviii akmue [MCDO (IFRS) 9, mpun. A] — ¢punanco-
BbIl aKTHB CUMTACTCSl KPEIUTHO-OOCCIICHCHHBIM, KOT/Ia MPOUCXOJUT OJTHO MJIM HECKOJIBKO COOBI-
THUH, KOTOPBIC OKa3bIBAIOT HETATUBHOE BIUSHUE HA pAaCUETHBIC OyAYIIUE IEHS)KHBIC MOTOKHU I10 Ta-
KoMy (MHAHCOBOMY akTHBY. [1OATBEpXkKIEHHEM KpPEIUTHOTO OOCClCHEHHsI (PMHAHCOBOTO aKTHBA
SIBJISTIOTCSI, B YaCTHOCTH, HAOJI01aeMbI€ JaHHBIC O CIICAYIOIIMX COOBITHSIX:

(a) 3HauUUTENTBPHBIX (PUHAHCOBBIX 3aTPYJTHCHUSX SMUTCHTA WIIN 3aEMIIUKA,

(b) HapymieHuH ycia0BHiA JOrOBOpa, TAKOM KaK Ie(OT WIH MPOCPOUKA TUIATEKA,

(c) mpenoctaBneHUH KPeIUTOPOM(aMHi) YCTYNKH(ITOK) CBOEMY 3a€MIIUKY B CHIIy SKOHOMHU-
YECKUX NMPUYUH WK JOTOBOPHBIX YCIIOBHUH, CBA3aHHBIX ¢ (PMHAHCOBBIMH 3aTPYIHCHUSIMHU 3TOTO 3a-
eMIIUKa U KOTOpYto(bie) KpeauTop(bl) HEe peaoCcTaBiI(¥1) Obl B MNHOM CIIydac;

(d) nosiBieHMM BEPOSATHOCTH OAHKPOTCTBA WJIM MHOW (DMHAHCOBOW pEOpPraHU3aIMU 3aCMIIH-
Ka;

(e) ucye3HOBEHUHU aKTUBHOTO PBIHKA JJIS TAHHOTO ()MHAHCOBOTO aKTHBA B pe3yibrate (u-
HAHCOBBIX 3aTPYIHCHUN; WIIN

() moxkymnke uinu co3maHuKM (PUHAHCOBOTO aKTHBA C OOJIBIION CKHJAKOM, KOTOpask OTpaKaeT
MIOHECEHHBIC KPEAUTHBIC YOBITKH.

B HEKOTOpBIX CiTydasix HE MPEACTABISACTCS BO3MOXHON MICHTU(UKAIUS OJHOTO OTICIBHO-
ro cOOBITHSI — IPUYMHOM, BBI3BABIICH KPEIUTHOE OOCCIICHEHHE (PMHAHCOBOTO aKTHUBA, MOXET ObITh
CyMMapHbIi 3((eKT HECKOIBKUX COOBITHIA.

Bos3mewaeman cymma — Gonbliiasi U3 ABYX BEJIMUYUH: CIIPABEIIMBON CTOMMOCTH 33 BBIYETOM
3aTpar Ha Mpojaxy U HeHHocTH ucnoiib3oBanus [MCDO (IFRS) 5, npuin. Al.

Ilennocmo ucnonvsosanusn — llpuBeieHHas CTOUMOCTh PACUYCTHBIX OYIyIIUX JCHEKHBIX
MOTOKOB, OKHIAEMbIX OT IMPOJI0JDKAIOIIETOCs MCIOJIb30BAHUS aKTHBA U OT €r0 BBIOBITUSI B KOHIIC
cpoka nose3Horo ucnoiibzoBanust [MCDO (IFRS) 5, npui. Al.

3ampamel na npoodajcy — NOTIOTHHUTENBHBIC 3aTPAThl, HEMOCPEACTBEHHO OTHOCSIIHECS K
BBIOBITHIO aKTHBA (MJIM BBIOBIBAIOIIEH TPYIINbI), HCKIIIOYas 3aTPaThl HA (MHAHCUPOBAHHE U PACXO/]
o Hajyory Ha npuoeLTE [MC®PO (IFRS) 5, mpui. A].
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Banancosas cmoumocmsb — cymma, B KOTOPOI aKTUB MPU3HACTCS MOCIIE BhIYETa CYyMM Ha-
KOIUICHHOW aMOPTU3allMU M HAKOTUICHHBIX YOBITKOB OT ero obectienenus: [MCDO (IAS) 16, n.6].

Ilepsonauanvhas cmoumocms — CyMMa YIUTAYCHHBIX JICHEKHBIX CPEJICTB HIIM MX 3KBUBA-
JICHTOB WJIM CIIPaBEIJIUBAsi CTOMMOCTD JAPYroro BO3MEIICHHUS, IIEPEIAHHOTO C [EIbI0 MPUOOPETCHHUS
aKTHBa, HA MOMEHT €ro MPUOOPETEHHS WM COOPYKCHHUS, WU, KOTJa 3TO MPUMEHUMO, CyMMa, OT-
HECCHHAs Ha TAHHBIN aKTHUB IPH €ro MePBOHAYAIBHOM MIPU3HAHUU B COOTBETCTBUHU C KOHKPETHBIMU
tpeboBanusmu npyrux MCODO, wanpumep, MCDO (IFRS) 2 "Beiuatel Ha OCHOBE akiui'
[MC®O (IAS) 16, n.6].

Amopmu3supyeman eeauuuna — NepBOHAYAIbHAS CTOMMOCTH aKTHBAa WJIM JIpyras cymma,
NpUHUMaeMas 3a IEPBOHAYAIBHYI) CTOMMOCTH, 32 BBIYETOM €ro JHKBUIAIMOHHOW CTOMMOCTHU
[MC®O (IAS) 16, n.6].

Amopmuszayusn (0CHO6HO20 cpedcmea) — CUCTEMATHUUECKOE paclpe/ieiecHue aMOPTU3HpPYe-
MO BEJIMYMHBI aKTHBA HA MPOTSKCHUU CPOKa €ro moyie3Horo ucmolib3oBanus [MCDO (1AS) 16,
.6].

Ilpakmuueckasn neocywecmeumocmos [MCDO (IAS) 8, n.5]. [IpumeHeHre Kakoro-iudo
Tpe60BaHI/I$I CUUTACTCA MPAKTUYCCKU HCOCYHICCTBUMBIM, KOI'JJda OpraHu3alus, IMPUIIOXKXKUB BCC pa-
3YMHBIC YCWJIMS IJId €ro NPpUMCHCHHA, HC MOKCT 2TOIr0 CACIATh.

Ilpemus 3a puck (Koppekmupoexka nHa puck) — KOMIeHcalus, TpeOyemas y4aCTHUKAMH
pBIHKA, HE CKJIOHHBIMH K PUCKY, 32 HEONPEACICHHOCTh, CBS3aHHYIO C JICHS)KHBIMH TOTOKAaMH I10
akTUBY Win 00s3atenbeTBy [MCDO (IFRS) 1, npui. Al.

Puck negvinonnenus 06a3amenbcme — PUCK TOTO, YTO OPTaHU3ALUS HE BBIOJHHUT KaKOii-
1100 0053aHHOCTH. PHCK HEBBIMOHEHHST 00SI3aTENILCTB BKITFOUAET COOCTBEHHBIH KPEAUTHBIN PHCK
OpraHu3alliy, HO, BO3MOXHO, HEe orpaHu4uBaercs Tojbko uM [MC®DO (IFRS) 1, mpui. Al.

Kpeoummnuwlii puck — pucCK TOro, YTO y OJHOW M3 CTOPOH MO (PMHAHCOBOMY MHCTPYMEHTY
BO3HHKHET (PMHAHCOBBIA YOBITOK BCJIEJCTBUE HEUCIIONHEHHs OOsS3aHHOCTEH APYroil CTOPOHOMU
[MC®O (IFRS) 7, mpui. A].

Bantwommuwiii puck — puck TOro, 4to CrpaBeIUBasi CTOMMOCTb (PMHAHCOBOT'O MHCTPYMEHTA
WM Oyayliye OTOKK ASHSKHBIX CPEJICTB 110 HEMY OYAYT K0J1e0aThCsl 3-3a U3MEHEHMI BaTIOTHBIX
kypcoB [MC®O (IFRS) 7, mpui. A].

Ilpoyenmuwlit puck — pUCK TOTO, YTO CHPABEINBAS CTOUMOCTD (PMHAHCOBOTO MHCTPYMEH-
Ta Wi OyAyIIue MOTOKU JACHEKHBIX CPEACTB 10 HEMY OYAYT KOJeOaThCs 3-3a M3MEHEHUI PhIHOY-
HBIX MpoleHTHbIX cTaBok [MC®O (IFRS) 7, npun. A].

Puck nukeuonocmu — puUCK TOTO, YTO Y OpPTraHU3AI[M BOSHUKHYT CJIIO)KHOCTH IPH BBIMOJ-
HEHUU 00S3aHHOCTEH, CBA3aHHBIX C (PMHAHCOBBIMH 0053aTEIbCTBAMH, IPEINOIATalONIMMHU OCYIIe-
CTBJICHHE PACYETOB JCHE)KHBIMH CPEICTBAMH WU WHBIM (prHaHCOBBIM akTHBOM [MC®O (IFRS) 7,
npui. Al.

Povinounslii puck — pUCK TOTO, YTO CIpaBEIUIMBasi CTOMMOCTh (PMHAHCOBOTO MHCTPYMEHTA
WM OyayIine TTOTOKHU JICHEKHBIX CPEJICTB 10 HeMy OYAYT KOJe0aThCs M3-32 U3MEHEHHI PHIHOYHBIX
1IcH. PBIHOYHBIN PUCK BKJIIOYACT B c€0sl TPU BHJIA PUCKOB: BAJIFOTHBIM PHUCK, MPOICHTHBIA PUCK U
npounii ieHoBoi puck [MC®DO (IFRS) 7, npui. Al.

Ilpouuit yenosoii puck — PUCK TOTO, YTO CIIPABEIUBAs CTOMMOCTh (PMHAHCOBOTO MHCTPY-
MEHTa WU OyayIue MOTOKH JCHEKHBIX CPE/ICTB 110 HEMY OyAyT KoyieOaThCs U3-3a U3MEHEHHI PhI-
HOYHBIX IIeH (32 MCKIIOYEHUEM TeX, KOTOPBhIC CBS3aHBI C MPOLIEHTHBHIM PHUCKOM WM BaIOTHBIM
PHCKOM) BHE 3aBHCHMOCTH OT TOTO, BHI3BAaHBI JIU 3TH U3MCHEHUS (PaKTOpPaMH, KOTOPBIC XapaKTePHbI
TOJIBKO JUII KOHKPETHOTO ()MHAHCOBOTO MHCTPYMEHTA WJIM €T0 SMHUTEHTa, WK (pakTopaMu, OKa3bl-
BAIOIIMMH BIIUSHHE Ha BCE aHAJOTHYHBbIC (DUHAHCOBBIC WHCTPYMEHTBI, OOPAIIAIONIUECS HA PHIHKE
[MC®O (IFRS) 7, npui. A].

Ypoenu peiimunza kpedumnozo pucka — peiTUHT KPEJUTHOTO PHCKA HA OCHOBAHHU PHCKA
BO3HHKHOBEHUS Jiedoinra 1o puHancoBomy nacrpymenty [MCDO (IFRS) 7, npun. A].
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5.6. O030p MOAX0A0B U METOJ0B ONpeaeIeHNsl CIPaBeJIMBOIi CTOUMOCTH TIpe-
NpUusTHS

Tpemst HanOonee MUPOKO MCTIOIB3YEeMBIMU METOJAMH OILIEHKH CIIPaBEIJIUBON CTOMMOCTHU
SIBJIIFOTCSI PIHOYHBIN TIOXO/T, 3aTPATHBIH MOAX0a U JoXoaHbIi noaxoa [MC®DO (IFRS) 13, n.62].

OCHOBHBIMHU TOAXOJIaMH, HCIIOJB3YEMBIMH TPHU MPOBEACHUU OLEHKH, SIBJISIFOTCS CPAaBHH-
TEJbHBIH, JOXOAHBIN U 3aTpaTHbIH moaxoasl [PCO Nel, m.11].

I100x00 K oyenke — 3TO COBOKYITHOCTh METOJIOB OIEHKH, OOBEAMHEHHBIX 001Iell METO 0710
rueii [PCO Nel, n.7]. Memoo nposedenus oyenku 06veKma oyeHKu — 3TO TOCICI0BATEIIBHOCTD
poLeayp, TO3BOJISIIONIAs HA OCHOBE CYIIECTBEHHOW /ISl TAaHHOTO MeToja WH(popMmammu orpee-
JIUTh CTOUMOCTh OOBEKTA OLICHKU B paMKax OJTHOTO U3 MO1X010B K oreHke [PCO Nel, n.7].

3naueHue TepMuHa "priHOYHBI Toax0oa" (Mo MC®QO) cooTBETCTBYET TEPMHHY ''CpaBHU-
tenbHbIl noaxoa” (mo ®CO).

5.6.1. 3aTpaTHblii moaxoa

3ampammuiit n00X00 — COBOKYITHOCTh METOJIOB OLICHKH CTOUMOCTH OOBEKTa OLIEHKH, OCHO-
BaHHBIX Ha OIpEJIEICHUH 3aTPaT, HEOOXOIUMBIX JJIs1 IpUOOpeTeHus], BOCIIPOM3BOICTBA 100 3ame-
HIeHUs 00BEKTa OLICHKH C y4eToM n3Hoca u yctapeBanuii [O@CO Nel, 1.18].

3ampammuwlit n00X00 — METO/ OLICHKH, OTPAKAIOIINIA CyMMY, KOTOpasi HoTpedoBaiach Obl B
HACTOSIIIMY MOMEHT BPEMEHU JJIsl 3aMEHBI SKCIUTyaTallMOHHON MOIIHOCTH aKTHBa (4acTO Ha3bIBac-
MYIO TeKyIliei crouMocTbio 3amernienus) [MCDO (IFRS) 13, mpui. Al.

B pamkax 3aTpaTHOTro 1oAx0/ia OLUEHIIUK OTPEAEsieT CTOUMOCTh O0BEKTa OLIEHKH Ha OCHO-
BE€ CTOMMOCTH IpPHHAUICKAIINX OpPraHU3alMM, BeAylledl Ou3Hec, aKTUBOB M MPHUHATHIX 00s3a-
TesNbCTB. [IpuMeHeHune 3aTpaTHOro MOJAX0Ja HOCUT OTPaHMYEHHBIM XapakTep W JAaHHBIA MOJXOJ,
KaK MPaBUJIO, MPUMEHSETCS, KOT/1a IPUObLTH U (MIIN) ICHEKHBI IOTOK HE MOT'YT OBITh JJOCTOBEPHO
OIIpeIeNIeHbl, HO MPH 3TOM JIOCTYIHA JOCTOBEpHas HH(OpMaILHst 00 aKTUBaX U 00sS3aTENbCTBAX Op-
ranuzanuy, Benyei ousHec [@CO Ne§, m.11].

Cormacro [@CO Ne8, m.11.1], npu KCnoap30BaHUU 3aTPATHOTO MOJIXO0Ja KOHKPETHBIH Me-
TOJI TIPOBE/ICHUS OLEHKH 00BEKTa OLIEHKH HMPUMEHSETCS C Y4eTOM OXKMJAHHA OTHOCHUTENBHO Iep-
CIIEKTUB JEATEIHHOCTH OpraHu3aliy (Kak AeWCTBYOLIAs WIIM KaK JIMKBUAUPYeMasi).

B ciyuae Hanuuus npeAnoChUIKM JMKBUIAIMKM OPTaHU3aUM, BeAyllel Ou3Hec, CTOUMOCTh
00BEKTa OLIEHKU OIpeaessieTcss Kak YucTas BhIpyUKa, MMojlydyaemas Mocje pealu3aluy aKTUBOB Ta-
KO OpraHM3aluy ¢ y4eTOM MOTAIIEHUs] UMEIOLICHCS 3a/I0JDKEHHOCTH M 3aTparT, CBSI3aHHBIX C pea-
JM3alyeil aKTHBOB M IMPEKpalleHueM AEATeNbHOCTH opraHu3auud, Bemymend ouznec [DCO Ne8,
n.11.2].

CornacHo [@CO Ne8, 1n.11.3], npu onpeneacHnu CTOMMOCTH OOBEKTa OLEHKH C HUCIIOJIB30-
BaHUEM METOJOB IMPOBEACHUS OLEHKH OOBEKTa OIEHKH 3aTPAaTHOIO IMOJIXOJa OLEHIIUKY CIeAyeT
MPOM3BECTH MO3TAMHBII aHAIN3 U PAacUeThl COINIACHO METO0JIOTUH OLICHKH, B TOM YHCJIE:

a) U3Yy4HTh U TPEJICTABUTh B OTUETE COCTaB aKTUBOB M 00S3aTENbCTB OpPraHU3aIlUH, BEAY-
el OusHec;

0) BBISBUTH CIICLHATH3UPOBAHHBIC U HECIICMATM3UPOBAHHBIC aKTUBBI OPraHU3AlNH, BEIYy-
mei 6usHec. Crienuanu3upoBaHHBIM aKTUBOM MPU3HAETCS aKTHB, KOTOPBIA HE MOKET ObITh IPOIaH
Ha PhIHKE OT/IEJBbHO OT BCEro OM3HECa, 4YaCThbI0 KOTOPOro OH SIBJSIETCS, B CUIIy YHUKAJIbHOCTH, 00Y-
CJIOBJICHHOW CHELMaIM3UPOBAHHBIM XapaKTepPOM, Ha3HAYEHHWEM, KOHCTPYKIMEH, KOH(pUTypaluel,
COCTaBOM, Pa3MEpPOM, MECTOIIOJIOKEHUEM U APYTUMH CBOMCTBaMuU akTHBa. OLEHIINKY HE0OX0IUMO
pOoaHAIM3UPOBATh CIELHATM3UPOBAHHbIE AKTUBBI HA MPEAMET HaJIMUYUs Y HUX MPU3HAKOB 3KOHO-
MHYECKOTO yCTapeBaHuUs,

B) paccYMTaTh CTOMMOCTH aKTHBOB U 00s3aTENILCTB, a TAKXKE, B CIIydae HEOOXO0AUMOCTH, J0-
HOJIHUTEJIbHbIE KOPPEKTUPOBKU B COOTBETCTBHUHU C MPUHATON METOJ0JI0THEH UX pacyera,

I') IPOBECTH PacueT CTOMMOCTH OOBEKTa OLICHKH.
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CYU_IGCTByIOT JABa OCHOBHBIX MCTO/Jla OTIPCACIICHUA CTOUMOCTHU OmsHeca B paMKax 3aTpaTHO-
ro HOJX0/1a.

Memoo uucmuvix akmugoe. I1pyu NpUMEHEHUN JAHHOTO METOJA MPEANPUATHE OLICHUBAETCA
C TOYKH 3pEHHS U3/IEP’KEK Ha €ro CO3/1aHue MPH YCIOBUH, YTO MPEANPUATHE OCTAHETCS ACUCTBYIO-
M, U y HCro UMCHOTCA 3HAUUTCIIbHBIC MATCPUAJIBHBIC AKTHUBBI. B sTom Cjiyqac OHNpCACIIACTCA
CTOMMOCThH KOHTPOJIBHOTO MAaKeTa aKLUH.

Memoo nuxkeudayuonHol cmoumocmu TNPEANPUATUS IPUMEHSIETCS, KOIra NpeanpusaTue
HaxXo4uTCd B CUTyallunu 6aHKpOTCTBa WJIN JJUKBUOAIIUH, 100 ecThb CCPLC3HBIC COMHCHUS B CII0c00-
HOCTU NPCANPUATUA OCTABATHCA ﬂeﬁCTBYIOH_IPIM. .HI/IKBI/II[aI_[I/IOHHa}I CTOUMOCTDb HNPCACTABIIACT CO-
00l YHCTYIO IEHEKHYIO CYMMY, KOTOPYIO COOCTBEHHHK MPEIIPUATUS MOKET MOJYIUTh IPU JTUK-
BUJIALIMYU TIPEIIPUATHS, PA3IEIbHOM pacnpoiaxke ero akTUBOB M MOCJIE Pacue€TOB CO BCEMHU KpPEaH-
TOpaMH.

5.6.2. CpaBHHUTEIbHBIH (PBIHOYHBINH) MOAX0/

Poinounsiit n00x00 — METO]] OLICHKH, B KOTOPOM HCIIOJIb3YIOTCSI LIEHBI U Ipyrasi COOTBETCT-
ByIOIas UH(OpPMAIHsI, OCHOBAHHAs HA pe3ysbTaTaX PhIHOYHBIX CIENOK, CB3aHHBIX C WACHTUYHBI-
MU I COTMOCTaBUMBIMHU (TO €CTh aHAJIIOTUYHBIMH) aKTUBaMH, 0053aTeIbCTBAMH WIIM IPYNIION aK-
THUBOB M 00513aTeNbCTB, Takoit kak Ouznec [MCDO (IFRS) 13, npui. A].

Cpasnumenvnulit n00X00 — COBOKYITHOCTh METOJOB OLIEHKH, OCHOBAaHHBIX HA MOJIyYCHUU
CTOMMOCTH OOBEKTa OIICHKH IyTeM CPaBHEHHs OICHUBAEMOTO OOBEKTa C 0O0BhEKTaMH-aHAJIOTaMu
[@CO Nel, n.12]. O6vexkm-ananoz — 0OBbEKT, CXOAHBINH OOBEKTY OLIEHKH IO OCHOBHBIM 3KOHOMHU-
YeCKUM, MAaTepUAIbHBIM, TEXHUYECKUM M JIPYTUM XapaKTePUCTUKaM, OTPEICNSIOINIUM €ro CTOU-
MocTth [PCO Nel, m1.10].

B pamkax cpasnumenvrnozo nodxona oueHIINUK ONPeIesieT CTOMMOCTh aKIui, maeB, J0JeH
B YCTaBHOM (CKJIQJIOYHOM) KaluTaje, UMYIIECTBEHHOIO KOMILJICKCA Ha OCHOBE MH(OpPMAIIMHU O IIe-
HaX CJEJOK C aKIMsSIMH, TasiMH, JAOJISIMA B YCTaBHOM (CKJIaJOYHOM) KamuTaje, UMYIIECTBEHHBIMU
KOMIIJIEKCAaMHU OpTaHHU3aI[Uii-aHaJIOTOB C Y4eTOM CpaBHEHHs ()MHAHCOBBIX U IMPOU3BOJCTBEHHBIX
noKasareneil AesiTeTbHOCTH OpraHu3allui-aHallOTOB M COOTBETCTBYIOIIMX MOKa3aTelell opraHuza-
[[MH, Beayllei Ou3Hec, a TakKe HAa OCHOBE IIEHOBOUW MH(OpPMAIUU O MPEABIAYIINX CAENTKaX C aK-
[USIMH, TIAsSMH, JOJIIMU B YCTaBHOM (CKJIQJIOYHOM) KaruTalle, MMYIIECTBEHHBIM KOMILIEKCOM Opra-
Hu3anuy, Beayiei ousnec [@CO Ne8, m.10].

Opzanuszauyueii-ananozom npusnaetrcs [OCO Ne8, 11.10.1]:

a) opraHu3aiys, OCYIIECTBISIONIAs IEITCIbHOCTh B TOW € OTPACIH, YTO M OpraHH3aIlus,
BeyIas OusHec;

0) opranu3zais, CXoJHasl ¢ OpraHu3aIel, OU3HEC KOTOPOU OIEHUBACTCS, C TOYKU 3PCHUS
KOJIMUECTBEHHBIX M KAU€CTBEHHBIX XaPaKTEPUCTHUK, BIUSAIONINX Ha CTOUMOCTh 0OBEKTa OIICHKU.

CormacHo ®CO [Ne8, 1.10.2], npu onpeneneHun CTOMMOCTH 00bEKTa OLIEHKU C MCIOJIb30-
BaHHEM METOJIOB MPOBEACHUS OIICHKU 0OBEKTa OIICHKU CPAaBHUTEIHHOTO MOJIX0Ja OLEHIIUKY Cle-
JyeT MPOU3BECTH MOATAIHBIN aHaJIN3 U PACUYEThl COTNIACHO METO/I0JIOTHH OLICHKH, B YACTHOCTH:

a) pacCMOTPETh MOJIOKEHUE OPraHU3alliH, BEIylIeH OU3HEC, B OTPACIN M COCTABUTh CITUCOK
OpraHu3aIuii-aHaaoros,;

0) BBIOpaTh MYJBTHUILUIMKATOPHI (KOA(PPHUIIMEHTHI, OTPAXKAIOIIUE COOTHOIICHUE MEXIY Iie-
HOWM W TIOKAa3aTeJIIMU JICATCILHOCTH OPraHu3alliy), KOTOpble OyIyT UCIOJb30BaHbI Uil pacyera
CTOMMOCTH 00BEKTa OLEHKU. BBIOOp MyIbTUILIMKATOPOB OJIKEH OBITh 000OCHOBAH;

B) nipoBectu pacyet 6a3bl (100 nmporieHToB coOcTBeHHOTO KanuTana wid 100 nporeHToB uH-
BECTHPOBAHHOTO KamuTaja) JJIsl ONPEIeICHUs] MYyJIbTHILTUKATOPOB 10 OpPraHU3allUsAM-aHalIoTaM ¢
Y4ETOM HEOOXOAUMBIX KOPPEKTHPOBOK;

I') paccuMTaTh 3HAYCHUS MYJIBTUIUIMKATOPOB HAa OCHOBE MH(MOPMAILIMU 10 OPraHH3aIMsIM-
aHanoram. Ecnu pacueT mpou3BoAMTCA HA OCHOBE MH(OPMAIIMH O IBYM U OoJiee OpraHu3aIysIM-
aHaJioraM, OIEHIIUK JOJDKEH MPOBECTH OOOCHOBAHHOE COTJIACOBAHHE MOJYUYEHHBIX PE3yJIbTaTOB
pacuera,
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1) IPOBECTHU pacyeT CTOMMOCTH COOCTBEHHOTO MJIM MHBECTUPOBAHHOTO KalMTala OpraHu3a-
IIUH, Beaylel OU3Hec, MyTeM YMHOKEHUS MYJbTHUIUIMKATOpa HA COOTBETCTBYIOIINN (PUHAHCOBBIN
WM TTPOM3BOICTBEHHBIH MOKAa3aTellb OpraHn3alluy, Beaymiei ousHec. Ecnu pacuet nmpousBoauTcs ¢
UCIOJb30BaHUEM 0oJiee YeM OJHOTO MYJIbTHIUIMKATOpA, OLEHIIUK JOJDKEH MPOBECTH 0OO0CHOBAH-
HOE COTJIACOBAHUE MOIYYSHHBIX PE3YyJIbTaTOB pacyera,;

€) B cilyyae HAIM4Msl MHPOPMAIIMKU O LIEHaX CIEJIOK C aKIUsIMH, asMH, IOJSIMH B YCTABHOM
(CKIIaJOYHOM) KamlMTalle OpraHu3alliy, Beaylieil Ou3Hec, OLCHITMK MOXET IPOU3BECTH PacyueT Ha
OCHOBE yKa3aHHON MH(popMaIun 0e3 yuera MyJIbTUIUIUKATOPOB.

[Tpu omenke akuuii B pamMKax CpaBHUTEIBHOIO MOJAXOJa MOMHMO HH(OPMALUH O IEHax
CHIEJIOK MOJKET OBITh HCIIOJIb30BaHa MH(OpMAIUs O KOTUPOBKAX aKUWH OpraHu3aliuy, BeaylIeH
Ou3Hec, 1 OpraHu3anuii-aHaJIoroB.

Cornacao [@CO Ne8, 11.10.3], oleHIIMK IPU NPUMEHEHHH CPaBHUTEIBHOTO MOIX0/1a TAaKXKe
MOYKET IPUMEHSITh MaTeMaTUUYECKUE M MHbIE METO/Ibl MOJICIIMPOBAHUS CTOUMOCTH. Br1O0p Mozeneit
JUISL OTIPE/IEICHUSI CTOMMOCTH OCYILECTBIISICTCS OLICHIIIMKOM U JIOJDKEH ObITh 000CHOBAH.

B paMKax JaHHOTO IMOAX0Ja UCHOJIb3YIOTCH CICAYIOIMUC MCTOAbI OLICHKU.

Memoo pvinka Kanumana, KOTOPbI Oa3upyeTcsl Ha IIeHaX, PeajbHO BBIIUIAYCHHBIX 32 aK-
IIUU CXOJHBIX KOMIIaHUH Ha ()OHJIOBBIX PbIHKAX. JlaHHBIE O COMOCTABUMBIX MPEANPHUATUSIX IIPH HC-
[10JIb30BAHUHU COOTBETCTBYIOIIUX KOPPEKTUPOBOK MOTYT IOCIYKUTH OPUEHTHPAMH IS OIpeleiie-
HUSI CTOUMOCTH OLIEHUBAeMOTO MpeAnpusaTHs. [IpenMyIecTBo TaHHOTO METOAA 3aKII0YaeTcs B UC-
MOJIb30BaHMU (PaKTHYECKON MH(pOpPMAIIMHY, @ HE MIPOTHO3HBIX JaHHBIX, UMEIOLINX W3BECTHYIO HEOI-
penesneHHoCTh. [ peanu3auy JaHHOTO MeToJa HeoOXoauMa JIOCTOBEpHas M JieTajbHas (puHaH-
coBas M CIpaBeAsIuBasi WH(GOpMAIHs TI0 TPYIIE CONOCTaBUMBIX MpeanpusTuii. Beibop comoctaBu-
MBIX MPEINPUATHA OCYILIECTBIIACTCS UCXOJI M3 aHAIN3a CXOJHBIX MPEANPHUATHIA MO OTPACIH, TPO-
IOYKIUH, TUBEPCUPUKAH TPOAYKIMH (YCIyT), )KH3HEHHOMY LMKy, reorpaduu, pasmepam, cTpa-
TETUH AEATEIBHOCTH, (PMHAHCOBBIM XapaKTEPUCTHKaM (pEeHTa0eIbHOCTH, TeMIlaM pocTta u mp.). [lo
ATOMY METOJy ONpEIeNseTCs CTOUMOCTh HEKOHTPOJIBHOTO MaKeTa aKIHii.

Memoo coenok (npoodasic) SBASETCS YaCTHBIM CIIy4aeM METOJla PbIHKa KanuTana. JlaHHbIH
METOJ] OCHOBaH Ha IIeHaX NPUOOPETEeHUs] KOHTPOJBHBIX MAKETOB aKIUIl CXOJHBIX HPEINPUATHIH,
a100 LeH MpHOOpETEeHUs LEJbIX aHAJOTHMYHBIX NpeanpusaThil. LleHa akiuil npuHuMaercs mo pe-
3yJIbTaTaM CIENOK Ha MHUPOBBIX (DOHIOBBIX phIHKaxX. [Io 3ToMy MeTOay ompeaensiercsi CTOUMOCTb
KOHTPOJILHOTO TTAKeTa aKI1i, MO3BOJISAIOIIETO MOJTHOCTBIO YIIPABIATH MPEATPUSITHEM.

Memoo ompacnesvix KoIghpgpuyuenmog 0CHOBaH Ha CIEUUAIBHBIX (OpMYIaxX U LIEHOBBIX
MOKa3aTeNsaX, UCTIONIb3YEMbIX B OTACIBHBIX OTPACIIAX MPOU3BOACTBA. DOPMYIIBI U LIEHOBBIE MTOKa3a-
TEJIM BBIBOISTCS SMIUPUYECKUM IIyTEM M3 JIAaHHBIX O Mpojaaxax mpeanpustuil. Vicnons3yercs s
OPUEHTHPOBOYHBIX OLICHOK MPEANPUATHH.

5.6.3. loxoaHbIH MOAX0

Jloxoonvtit n00Xx00 — METOIBI OIICHKH, KOTOPBIE NMPEoOPa3oBBIBAIOT OyaylIue CyMMBI (Ha-
npuMep, JACHEKHBIC MOTOKU WM JOXOJbI U PACXOJIbl) B OJHY TEKYIIYIO (TO €CTh TUCKOHTHPOBAH-
Hyt0) BenuunHy. OICHKA CIPaBeUIMBON CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, 000-
3HAYaeMOM TEKYIIUMH OXKUJIAHUSMHU PbIHKA B OTHOIICHHWHU YyKa3aHHBIX Oyaymux cymm [MCDO
(IFRS) 13, mpui. A].

K naHHBIM MeTOZaM OIIeHKH OTHOCsTCS, HarpuMep, [MC®PO (IFRS) 13, n.B11]:

(2) meTo1bl, OCHOBaHHBIC HAa pacueTe MpUBEACHHOM crouMocTu (cM. myHkThl B12-B30);

(b) Moxenu onpeneneHus eHbI ONIMOHA, Takue Kak Gopmyna biska — [loynza — Meprona
WM OMHOMHAJIbHAS MOJICITb (TO €CTh MOJIEIb, IPEAYCMAaTPUBAOILAS TUCKPETHBIN MOJX0/), KOTOPhIC
NpeyCMaTPUBAKOT PacueT MPHUBEICHHOW CTOMMOCTH M OTPAXKAKT KaK BPEMEHHYI CTOMMOCTbh, TaK
¥ BHYTPEHHIOIO CTOMMOCTh COOTBETCTBYIOIIETO OMIIMOHA; U

(c) MHOTOMEpHOAHAS MOJICTh M30BITOYHOW MPUOBUIH, KOTOpPAsk MCIOJB3YETCS Ui OIICHKU
CIPaBeIJIMBOM CTOMMOCTH HEKOTOPHIX HEMAaTEPUATbHBIX AaKTUBOB.
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Crnoco6 pacueta HPUBEICHHOW CTOMMOCTH, MCIOJIB3yEeMbIH JAJIsl OLIEHKU CIIPaBeUTMBOM
CTOMMOCTH, OYyJIeT 3aBUCETh OT (DAKTOB M OOCTOSITENHCTB, CIIENU(DPUIHBIX JIJIs1 OLIEHUBAEMOTO aKTUBA
WK 00s13aTebCcTBA (HampuMep, UIMEETCs JIM HaOJro1aemMasi pblHOYHAsE MH(OpPMAIHs O IIeHaX Ha CO-
IIOCTaBHMbIC aKTHUBBI HIIM 00S3aTE€IbCTBA), M OT HAIMYHS JOCTATOYHOro o0beMa JaHHbIX [MCDO
(IFRS) 13, n.B12].

Ilpusedennas cmoumocms (To €CTh MPUMEHEHUE JIOXOIHOTO TIOJX0/1a) — MHCTPYMEHT, UC-
MOJIb3YEMbBIH JIJIsI TOTO, 4TOObI MPUBECTH OYyAyIIHEe CyMMbI (Hampumep, JCHEKHbIC MOTOKU WIIH
CTOMMOCTHbBIC BEJIMUUHBI) K TCKYIICH BEIMYMHE, UCIIOJIb3Ys HEKOTOPYIO CTaBKY JUCKOHTHPOBAHUS

[MC®O (IFRS) 13, n.B13].

Jlox00nbiit n00x00 — COBOKYITHOCTb METOJIOB OLIEHKH, OCHOBAHHBIX Ha OINPENEICHUH OKU-
JaeMBIX JOXO0J0B OT HCIO0JIb30BaHus 00bekTa oneHku [PCO Nel, m.15]. JloxoaHbIH OAX0]] OCHO-
BBIBAaeTCs Ha npunyune odxcudanus. "CTOUMOCTh 00BEKTa ONpeaessieTcs TEKyIleld CTOMMOCTBIO J10-
X0JI0B, KOTOpPbIE MOTYT OBITh MOJIy4eHBI OT 00bekTa B OyaymieM". JlaHHBIN MPUHIUI YTBEPKIAET,
YTO TUMTUYHBIN MHBECTOP HIIM MOKYIATENb, IPUOOpeTaeT OOBEKT B 0KHUIAHUU TOTyICHHS OyayIInX
JIOXOJIOB WJIU BBITO]I.

J1oX0HBIH TIOJIX0]] PEKOMEHTyeTCsl TPUMEHSITh, KOTIa CYIIECTBYET JOCTOBEpHas nHpopMa-
Us1, TIO3BOJISIIONIAsI TIPOTHO3UPOBATh OYAyIIME JOXOJbl, KOTOPbIE OOBEKT OIEHKH CIIOCOOEH IMpH-
HOCHTB, & TAK)KE CBsA3aHHbBIC C 00BEKTOM olleHKH pacxo sl [DCO Nel, m.16].

Cornacuo [@CO Ne8, 11.9] B pamkax 00X00H020 n00X00a OLICHIIUK ONPEICIIAET CTOUMOCTh
00BEKTa OIICHKU Ha OCHOBE OKUJAEMbBIX OYIYIINX JEHEKHBIX MOTOKOB UM MHBIX MPOTHO3HBIX (hu-
HAHCOBBIX MMOKAa3aTelNeH NeATeILHOCTH OpPraHu3alliy, Beayiied ousHec (B 4aCTHOCTH, IPUOBLIH).

Cormacro [@CO Ne8, 1.9], nmpu onpeneneHnr CTOUMOCTH 0OBEKTa OIICHKU C MCIOJIbh30Ba-
HUEM METOJIOB MPOBEJICHHS OLEHKH OOBEKTOB OLEHKH JOXOJHOTO IMOJAX0Ja OLEHIIUKY CIEIyeT
MIPOU3BECTH MOATAIHBIN aHATN3 U PACUYEThl COTJIACHO METO/I0JIOTHH OIICHKH, B YaCTHOCTH:

a) BBIOpaTh MeTOJT (METObI) MPOBEACHHUS OIICHKH O0BEKTA OLICHKHU, CBS3BIBAIOIINN (CBS3bI-
BaIOIIKE) CTOUMOCTh OOBEKTA OIICHKHA M BEJIMUYUHBI OYIYIIMX JIEHEKHBIX MOTOKOB WIJIM MHBIX MPO-
THO3HBIX (DMHAHCOBBIX MOKa3aTeseil NesTeNbHOCTH OpraHu3alliy, Beayliel ousHec. Pacuer moxer
OCYIIECTBIISATHCS Yepe3 MPOTHO3UPYEMbIE ICHEKHbIE TOTOKH WM WHBIE MIOKA3aTeNN JeSTEIbHOCTH,
OKUJIAIOIIMECS B pacyeTe Ha BJIOKECHUS COOCTBEHHUKOB (COOCTBEHHBIM KamuTai). Pacuer moxer
OCYIIIECTBISATHCS Yepe3 MPOTHO3UPYEMBIE ACHEKHBIE TOTOKHU WM WHBIE TIOKAa3aTeNn AeATeIbHOCTH
B pacyeTe Ha BIOXKCHHs BCEX HMHBECTOPOB, CBSI3aHHBIX HA ATy MPOBEACHUS OIEHKU C OpraHu3aIu-
eit, Bemymiel OuzHec (MHBECTUPOBAHHBIN KAlMTAaj), CTOUMOCTh COOCTBEHHOTO KaIruTaja Onpesess-
eTcsl Aaliee MyTeM BBIYMTAHUS U3 MOJYYEHHON CTOMMOCTH BEJTUYHUHBI 0053aT€IBCTB TAKOW OpraHu-
3anuu (He YYTEHHBIX paHee Mpu (GOPMHUPOBAHHUU JICHEKHBIX MOTOKOB WM UHBIX MPOTHO3HBIX (Hu-
HAHCOBBIX MMOKAa3aTeleH IeATSIbHOCTH OpPraHu3alluy, Beayliei Ou3Hec);

0) ompenenuTh MPOJODKUTEIBHOCTh MEPHO/a, Ha KOTOPBIH OyJIeT MoCTpOeH HMPOTHO3 Jie-
HEXXHBIX MOTOKOB WM WHBIX ()MHAHCOBBIX TMOKa3aTeNei IesITeNbHOCTH OpPraHu3alliH, Beaylleil
OusHec (mporHo3HbI nepuon). [IpogomKUTENPHOCT MPOTHOZHOTO MEPHOJIA 3aBHCUT OT OXKHJIae-
MOTO0 BpEMEHHU OCTIKEHUS OpraHU3alueil, Beayliell Ou3Hec, cTaOWiIu3alud pe3ylbTaToB Jes-
TEJIBHOCTU WM €€ INpekpalieHus. B otuere 00 OleHKE TOKHO CoJEep’KaTbcs 0OOCHOBaHUE MPO-
JOJDKUTEILHOCTH TIEPHOa MPOTHO3UPOBAHUS,

B) Ha OCHOBE aHaJM3a MH(POPMAIIUHU O JCATEIBHOCTH OpraHU3alluu, BEAylei Ou3Hec, KOTO-
pasi Belach paHee B TEUCHHE PENPE3CHTATUBHOTO MEPUOJA, PACCMOTPETh MaKPOIKOHOMUYECKHE U
oTpacjeBble TEHJCHIIMH U MPOBECTH MPOTHO3UPOBAHHUE JICHEKHBIX MOTOKOB WM WUHBIX MPOTHO3-
HBIX ()MHAHCOBBIX MOKa3aTesel JesITeNbHOCTH TaKOW OpraHHU3alH, UCIIOJIb3YEMBIX B pacueTe Co-
[JIACHO BBIOPAaHHOMY METO/1y MPOBEICHUS OIICHKU O0OBEKTa OLIEHKH;

) ONpPENCTUTh CTaBKy JUCKOHTHPOBaHMS U (WJIM) CTaBKY KaUTaJIU3aI[MH, COOTBETCTBYIO-
Y0 BBIOPAaHHOMY METOJy TPOBEICHHUS OLICHKH 00bEKTa OIICHKH.

PacueT craBkM KamuTalM3allid, CTaBKH JUCKOHTHPOBAHUS JOJDKEH COOTBETCTBOBATH BBI-
OpaHHOMY METOJy MPOBEICHUS OICHKH O00OBEKTa OICHKH M BHJY JIEHS)KHOTO TMOTOKA (MM HHOTO
MOTOKA JIOXOJ0B, HMCIOJIb30BAHHOTO B pacyeTax), a TakKe YYHTHIBATH OCOOCHHOCTH TMOCTPOCHHS

26



JICHE)KHOTO MOTOKA B YacTH ero MHMISIMOHHON (HOMHHAIBHBIA WM PEabHBIA ICHEKHBIH MOTOK)
1 HAJIOTOBO# (JIOHAJOTOBBIN HJIH ITOCIICHAIOTOBBIN IEHEKHBIH ITOTOK) COCTAB/ISIONIUX;

) eciy ObLI BBIOpaH OJIMH M3 METOJIOB NIPOBEJCHUS OLIEHKH 0OBEKTa OLICHKH, ITPH KOTOPBIX
UCIIOJIb3YETCS JTUCKOHTHPOBAHUE, OIPEICIUTh IMOCTIPOTHO3HYIO (TepMUHAIBHYIO) CTOMMOCTb.
Ilocmnpoenosnas (mepmMuHaibHAst) CMOUMOCHb — 3TO OXKUAAaeMas BEJIMYMHA CTOMMOCTU Ha /ATy
OKOHYaHMS IIPOrHO3HOIO MEPUOJA,;

€) MPOBECTH PacueT CTOMMOCTH COOCTBEHHOTO WJIM HHBECTHPOBAHHOTO KallUTala OpraHu3a-
UM, Beaylied OW3HEC, C Y4eTOM PBIHOYHOW CTOMMOCTH HEOINEPALMOHHBIX aKTHBOB U 00s3a-
TEJbCTB, HE MCIIOJIB30BAHHBIX paHee MpH (OPMUPOBAHMY IEHEKHBIX IIOTOKOB, MJIM UHBIX (PMHAHCO-
BBIX IOKa3aTesei NesTeIbHOCTH OpraHu3alyy, Beaylield Ou3Hec, BHIOPAHHBIX B paMKax MpUMeEHe-
HUS TIOXOJHOTO MOJIX0/a,;

) TIPOBECTH PACYET CTOMMOCTH 0OBEKTa OLICHKH.

OweHka crpaBe/IMBON CTOMMOCTH aKTHUBA MM 0053aTEIbCTBA C MCIOJIB30BAHUEM pacueTa
NPUBEACHHON CTOMMOCTH IPEIONIaraeT YCTAaHOBICHHE BCEX CIICAYIOIIUX 3JEMEHTOB C IO3UIHNA
YYaCTHHUKOB pbIHKa Ha aaty ounenku [MC®PO (IFRS) 13, n.B13]:

(a) pacueTHO# OICHKM OyIyIIUX JACHEKHBIX OTOKOB B OTHOLICHUY OLICHUBAEMOI'O aKTHBA
WK 0013aTENLCTBA;

(b) oxmnanuii B OTHOIIEHHH BO3MOXKHBIX KOJICOAHUI BETMYMHBI U BPEMEHU BO3SHUKHOBEHHSI
JCHEKHBIX TOTOKOB, OTPAYKAIOIIUX MPUCYLIYIO ICHEKHBIM IIOTOKaM HEOTIPEICICHHOCTb;

(C) BpeMeHHOH CTOMMOCTH ACHET, PEICTABICHHON CTaBKOM 10 O€3pHCKOBHIM MOHETAPHBIM
aKTHBaM, CPOKM IOTAIICHHUS VI JFOpalysi KOTOPBIX COBIAAAIOT C IEPUOJIOM, OXBATHIBAEMbBIM JI€-
HE)KHBIMHM TTOTOKaMH, ¥ KOTOPbIE HE INPEJICTABISIOT HUKAKOW HEONPEICIICHHOCTH B OTHOIICHUH
CPOKOB M pHCKa J1e(oJTa Ui ux aepxareis (To ecTh 0e3prCcKoBast IPOIICHTHAS CTABKa);

(d) uensl 3a cornacue MUPUTBCS C HEOIIPEACICHHOCTBIO, IPUCYILEH JEHE)KHBIM OTOKaM (TO
€CTh MPEMHS 32 PUCK);

(e) mpyrux (axTopoB, KOTOpPbIE YYaCTHHKH PBIHKA MPUHSUIM Obl BO BHUMAHHUE B CJIO)KUB-
MIUXCSL 0OCTOSTENLCTBAX;

() B oTHOIIEHMH 00sI3aTENBCTBA — CBSA3aHHOTO C HUM PUCKa HEBBIIOJHEHNUS, BKIIIOYas CO0-
CTBEHHBI! KPEITUTHBIH PUCK OpraHu3aIiu (TO eCTh JINIa, 00SI3aHHOTO TIOTACHTh JIONT).

5.6.4. CornacoBaHue pe3yabTaToB. UTOroBasi oljeHKa CTOUMOCTH

Cornacao [@CO Nel, m.23r], mpoBeJcHHE OIIEHKU BKIIIOYAET coriiacoBaHue (B ciydae He-
00XOIUMOCTH) PE3YJIHTATOB M OMPECICHUE UTOTOBON BEJIMYMHBI CTOUMOCTH 0OBbEKTa OLICHKU

Cornacao [@CO Nel, m.25], B ciyuae MCIOJIB30BaHUS HECKOJIBKHX TOJXOJIOB K OLICHKE, a
TaK)Ke UCTOJIb30BaHUs B PaMKaX KaKOro-ITu00 13 MOAX0JI0B K OIICHKE HECKOJIBLKUX METOJIOB OI[EHKU
BBITIOJIHSETCS PEBAPUTEIBHOE COTIACOBAHUE MX PE3YIbTATOB C LENbIO MOJYyUYEHUS TPOMEXKYTOU-
HOTO pe3yibTaTa OIEHKH OOBEKTa OIEHKU JaHHBIM MOAX0J0M. [Ipu coriacoBaHuu CyIIeCTBEHHO
OTIIMYAIOMINXCS TPOMEKYTOUHBIX PE3YIbTaTOB OIICHKH, MOTYYEHHBIX PA3THUYHBIMU MTOAX0aMHU UIIH
METO/IaMH, B OTYETe HEOOXOOUMO OTPa3uTh MPOBEICHHBIA aHAIU3 M YCTAHOBJICHHYIO MPHUYHUHY
pacxoxaeHui. CylnecTBeHHbIM MPU3HAETCS TAKOE OTINYHE, IPU KOTOPOM PE3YIbTAT, MOTy4YEHHBIN
pU IPUMEHEHUH OJTHOTO MoAX0/a (MeTo/1a), HAaXOAUTCS BHE TPAHUI] YKA3aHHOTO OI[CHITUKOM JHa-
Ma30Ha CTOUMOCTH, MOJTYUCHHOU NP MPUMEHEHHUH APYroro noaxoaa (Meto1oB) (pu HATUYHH).

Cornacuo [®CO Ne3, n.8k], B oTueTe 00 OlEHKE JOJKHO COJIEPIKATHCS OMMCAHUE TIPOLIC Y-
PBI COTJIACOBAaHUS PE3YJIbTATOB OLIEHKU U BBIBO/JIbI, OJTYYEHHbIE HA OCHOBAHUM MPOBEJACHHBIX pac-
YEeTOB M0 Pa3IUYHBIM MOAXO0AaM, a TAaK)Ke MPHU HCIIOIb30BAHUH PAa3HBIX METOJIOB B paMKaX MpUMe-
HEHUs KaXI0T0 MOJIX0/a, C EeIbI0 ONPEACTICHIS] HTOTOBOM BEIMYMHBI CTOUMOCTH, THOO0 MPU3HAHKE
B KQU€CTBE UTOTOBOI BEJIMUYUHBI CTOMMOCTHU PE3YJIbTaTa OJJHOTO U3 MOAXO0/I0B.

Cornacuo [@CO Nel, m.26], mociie nmpoBeJCHUsT MPOLEAYPhl COTJIACOBAHMS OLCHIIUK TI0-
MHUMO yKa3aHHUs B 0T4eTe 00 OIIEHKE UTOTOBOW BENIWYMHBI CTOUMOCTH O0OBEKTA OLICHKH UMEET Mpa-
BO MPUBOJIUTH CBOE CYXJEHUE O BO3MOXKHBIX I'DAHUIIAX WHTEPBAJA, B KOTOPOM, 10 €r0 MHEHUIO,
MOET HAXOAUTHCS 3Ta CTOUMOCTD, €CJIM B 33JJaHUU Ha OLIEHKY HE YKa3aHO MHOE.
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[Ipu pacuere crpaBeIMBOW CTOMMOCTH B YacTU COTJIACOBAHUS PE3yIbTAaTOB HEOOXOIMMO
pykoBoJicTBOBaThCs TpedboBanusmu MCDO.

B HekoTOpBIX ciydasx OyAeT YMECTHBIM MPUMEHEHHE OJHOTO METOJIa OICHKH (Hampumep,
IpU OIICHKE aKTHUBA WU 005S3aTENbCTBA C MCIOJIH30BAHHWEM IICHOBBIX KOTHPOBOK HAa aKTUBHOM
PBIHKE [UIS MICHTHYHBIX aKTHBOB MJIM 00sI3aTeNbCTB). B mpyrux ciyyasx ymMecTHbIM OyneT mpume-
HEHHE HECKOJIBKUX METOJIOB OLICHKU (HampuMmep, Takas HeOOXOIMMOCTh MOXET BO3HHKHYTH TpHU
OLICHKE CIMHUIIbI, TCHEPUPYIOLICH NECHEKHBIC TOTOKHU). ECIU ISl OIICHKH CIIPAaBEUTMBOM CTOUMO-
CTH HCIOJIb3YETCSI HECKOJIBKO METOJIOB OIICHKU, TO MOJYYCHHBIC PE3y/bTaThl (TO €CTh COOTBETCT-
BYIOIIIME WHIUKATOPBI CIPABEJTUBOM CTOUMOCTH) CJICIYET OLIEHUTh C YYETOM Pa3yMHOCTH CTOMMO-
CTHOT'O JIMana3oHa, 0003HaYeHHOTO MOTYYeHHBIMU pe3ynabTaTamu. OleHKa CrpaBeJInBON CTOMMO-
CTH TpeJACTaBiIseT co00H Ty BEIMYMHY B Mpeleiax JaHHOTO JUara3oHa, KoTopas sBIseTcs Hanbo-
Jiee TIOKA3aTeNbHON B OTHOUICHHH CIPABEUIMBON CTOMMOCTH B CIIOKHUBIIUXCS OOCTOSTEIHCTBAX
[MC®O (IFRS) 13, m.63].

Takum 0Opa3om, MpH HCIOJIB30BAHUH HECKOJIBKUX METOJIOB OLIEHKH Ui pacueTa CrpaBe-
JIMBOM CTOMMOCTH aKTHBa, 00S3aTelIbCTBA WIM OOBEKTA OLICHKH B IIEJIOM B KAYCCTBE 3HAUYCHUS
CIIPaBEUTMBOM CTOMMOCTH BBIOMpAETCs 3HAYCHHE, KOTOPOE MOITYICHO OJHHUM U3 METOOB OIICHKU U
ABIISIETCA Hanbosiee mokaszareabHbIM. CorlacoBaHUE CTOMMOCTH MPUMEHEHHBIX METOIO0B OLICHKH B
yacTH 000OIICHUS PEe3y/IbTaTOB U pacyera CpeaHero (CpeIHEB3BEIICHHOT0) 3HAYCHUST CTOMMOCTHU
HE MPOBOJIUTCH.

5.6.5. BbI6Op 1M01X0/10B M METO/I0B OLIEHKU 00bEKTA OLlEeHKH

B oTueTe 10KHO OBITH OMMCAHO 0OOCHOBAHKME BHIOOPA MCIIOJIB3YEMbIX MOJX0/I0B K OLICHKE
[®CO Ne3, 1.8u].

[Tpu BBIOOpPE HCIHOIB3YEMBIX MPHU MPOBEACHUH OLEHKU TOAXOJOB CJICIyeT YYUTHIBATh HE
TOJILKO BO3MOXKHOCTH MPUMEHEHUS KXKIOTO U3 MOIXO0I0B, HO U IEJIM U 3a][a4ll OLCHKH, MPEIoia-
raeMoe¢ HUCIOJIb30BaHUE PE3YJIbTATOB OILICHKHU, JOMYIICHHUs, MOJHOTY U JOCTOBEPHOCTh MCXOHOU
uHpopmanmu. Ha ocHOBe aHann3a yka3aHHBIX (PaKTOPOB OOOCHOBBIBAETCS BBIOOP TMOJIXOJIOB, MC-
MoJIb3yeMbIX oreHIukoM [@CO Nel, m.11].

OICHIIMK BIpPaBe CaMOCTOSATEIBHO OMNPEACISITh HEOOXOJUMOCTh MPUMEHEHHS TeX WIIH
WHBIX TMOJXOJ0B K OIIEHKE M KOHKPETHBIX METOJIOB OIICHKM B paMKaX NMPUMCHEHHUS KaKIOro U3
noaxo10B [PCO Nel, m.24].

Bun onpenensiemoil CTOMMOCTH 00BEKTa OLIEHKU — CIIPABEUINBAasi CTOUMOCTD.

OueHka crpaBeyIMBON CTOMMOCTH OCYILIECTBISETCS sl KOHKPETHOTO aKTHBA WM 00s3a-
tenberBa [MCDO (IFRS) 13, n.11]. Tot dakr, sBAsSeTCS U aKTUB WIH 00S3aTEIBCTBO OTICIbHBIM
aKTHUBOM HJIM 0053aTeNbCTBOM, TPYIION aKTUBOB, TPYIION 00s3aTeIbCTB WIK IPYIION aKTUBOB U
00s3aTeNnbCTB AJIs Leneil NPU3HaHUS WM PACKPBITUS MHPOPMALMH, 3aBUCUT OT €ro eIMHHIIbI yueTa
[MC®O (IFRS) 13, n.14].

OOnbekT oneHku — 1 (oHa) 0ObIKHOBEHHAst uMeHHas akius 3A0 "APJINC".

[TosTomy enunuIa yuera oobekTa oleHkH B OTuere 00 OI[EHKE — MPONOPLUOHATIbHAS 10
npaB (akiuii) Ha OW3HEC, KaK MHTETPUPOBAHHYIO COBOKYITHOCTh BUJIOB JCATEILHOCTH U aKTHBOB
WM TPYIIITY aKTUBOB U 00s13aTenbeTB (11.5.5 OTueTa 00 OlleHKE) MPH JOMYIEHHH O HETPEPHIBHOCTH
JesITebHOCTH 3TOro OusHeca (1.4 OTueTa 00 OLICHKE).

Llenb OLIEHKH — OMpeAEieHUEe CIPaBEJIUBOM CTOMMOCTH OOBEKTa OLIEHKU Ul OTPAKEHUS
BO BHYTPEHHEM YyueTe 3aKpbhITOrO MaeBOr0 WHBECTUIIMOHHOTO (POHIA CMELIaHHbIX WHBECTHIMN
"Bo3poxnenne Abxazuu'.

Hcxons U3 1enu OLEHKH, 00BbEKT OLEHKHU MOCIe MPOBEACHUS OLICHKH OTpaXaeTcs Mo CIpa-
BEJIMBOM CTOMMOCTH B COCTaBE aKTMBOB 3aKpBITOTO MaeBOTO MHBECTHUIIMOHHOTO (DOHJA CMEIIaH-
HBIX HHBecTUIMH "Bo3poxnenue Ab6xazuu'.

Takum o0Opa3oM, A pacueTa CHpPaBEAJIUBOM CTOMMOCTH OOBEKTa OLEHKH HEO0O0XOAMMO
nposesienne ouenku ouzHeca (3AO "APJIMC") u manee — pacuera npoONOPIUOHATBHON JIOJU MpaB
(1 akumu, makeTa akmuil) 3TOro OM3Heca Ui OTPAKEHHs CTOMMOCTH aKkTHBa (0OBEKTa OICHKH) BO
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BHYTPEHHEM ydeTe 3aKphITOr0 MaeBOro MHBECTHUIIMOHHOTO (POHAA CMEUIaHHBIX MHBECTUIMH "Bo3-
poxaeHue A6xazun'.

CpaBHUTENBHBIN (PBIHOYHBIN) MOIXO ISl pPacyeTa CTOUMOCTH OOBEKTa OICHKU HE MpUME-
HSJICS ICXOJIS U3:

® OMHCaHUS CPABHUTEIHLHOTO (PHIHOYHOTO) MOAXO0JA K OICHKE U TPEOYEeMBIX HMCXOIHBIX
JAHHBIX JUTs IpoBeacHus oneHkH (11.5.6.2 Otyera 00 oreHKe);

e onucanus ¥ aHanu3a aesrenbHoctd 3A0 "APJIUC" (11.6-11.8 OTuera 00 oleHKe);

® TOro 0OOCTOSITENIbCTBA, YTO PHIHOYHBIE CICIKH, CBS3aHHBIE C MICHTUYHBIMU MU COTIOC-
TaBUMBIMU (TO €CTh aHAJIOTUYHBIMK) OPTaHU3AIUSIMHA HA PHIHKE BBISIBUTH HEBO3MOXKHO.

JIOXOIHBIM TOJIXOM JJIsi pacueTa CTOMMOCTH OOBEKTa OIEHKU HE MPUMEHSIICS BCIIEICTBUE
TOTO, UTO:

® MpOrHo3sl 10x0a0B U pacxonoB 3A0 "APJIMC" oTcyTcTBYIOT;

® pPETPOCHEKTUBHBIE MOKa3aTenu 10x0Ja0B U pacxonoB 3A0 "APJIMC" He mo3BoJsitoT
CIPOTHO3UPOBATH UX U3MEHEHUS B OyIyIIeM, OCKOJIbKY TaK:Ke OTCYTCTBYIO.

s pacuera crouMoctu oObekTa onieHkr B OTdere 00 OlleHKe MPUMEHEH 3aTPaTHbIN MOj-
XOJI K OllIeHKe. B pamMkax 3aTpaTHOT0 MOAX0/1a UCIOIB30BaH METO]] YACTHIX AaKTUBOB.

5.7. Tlpomuecc oeHKHU

Cornacao [@CO Ne3, 1m.8u] B oT4ere 00 OIEHKE JODKHO COJCPIKAThCS OMHMCAHKUE MpoIiecca
OLIEHKU 0OBEKTa OLIEHKH, NMO3BOJISIONIEE MOIH30BATENI0 OTYETa 00 OIICHKE MOHSTh JIOTUKY MpOLec-
ca omnpeJieNieH!si CTOMMOCTH ¥ COOTBETCTBUE BBIOPAHHOTO OICHIIIMKOM MeTOoJa (METOJI0B) OOBEKTY
OLIEHKH, OTpeAeIsieMOMY BUAY CTOMMOCTH M TPEANOJAaraéMOMYy HCIIOJIb30BAHUIO PE3yIbTaTOB
OLICHKH.

Ilpouecc (npouedypa) oyenku — MOCICIOBATEIBLHOCTD ONPEACICHUS CTOMMOCTH OOBEKTa
OLIEHKH, BKJIIOUYAIOIINN B ce0si COBOKYITHOCTh ITPUEMOB, 00€CIIEUnBAIOLINX Mpoliecc cOopa 1 aHaIU-
3a JIaHHBIX, MPOBEJICHUS PACUETOB CTOUMOCTH OOBEKTa OLIEHKU U 0(pOpMIIEHHUS pe3yabTaTOB OICH-
ku. CornacHo [PCO Nel, m.23], npoBeieHHe OLEHKH BKIIFOUACT CJICTYIOLIHE ATaTIbI:

a) 3aKJII0YCHHUE JIOTOBOpA Ha MPOBEICHNE OLICHKH, BKJIIOYAIOIIETO 33/I1aHKe Ha OLICHKY;

0) cOop u aHaM3 uHpOpPMAIIHK, HEOOXOTUMOH JIsl TPOBEICHHUS OLICHKH;

B) IPUMEHEHHE MOAXOJIOB K OIIEHKE, BKIIIOYasi BHIOOP METOJOB OLEHKH M OCYIIECTBIICHHE
HEOO0XOAUMBIX pAaCUETOB;

r) coriacoBanue (B ciaydae HEOOXOJMMOCTH) PE3yJbTaTOB U ONpE/EIICHHE UTOTOBOI BeJu-
YUHBI CTOUMOCTU 00BEKTa OLICHKH,

) COCTaBJICHUE OTYETa 00 OIICHKE.

Hpouecc OICHKH BKITIOYAJI CJICAYIOIIHUC HAITPABJICHU A HCCIICIOBAHUM

1. OnpeﬂeneHHe NPEANOCHIIOK OLICHKH: ITPOBCICHUC HpeI{BapHTCHBHOﬁ I/II[eHTI/I(bI/II(aLII/II/I
00BeKTa OLICHKH, OIIPCACIICHHUEC ICIH HpOBOI[HMOﬁ OLCHKM MW BHAA onpeuenﬂeMoﬁ CTOUMO-
CTH,0IIPCACICHUE NaThl OLICHKH, COCTABJICHUEC IICPCUYHS IlOHYH_IeHI/Iﬁ 151 Ol"paHI/I‘leHI/Iﬁ Ipu 1mmpoBeEac-
HHMM OLICHKM, 3aKJIFOYCHUE NOroBOpa (I[OHOJ'IHI/ITGHLHOFO Corjiali€Hus K I[OFOBOPY) Ha MMPOBCACHUC
OLICHKH.

2. C60p U aHaJIU3 JAHHbIX. C60p W aHaJIn3 JAaHHBIX, OTHOCAIIUXCA K 06’LCKTy OLICHKH, OIIN-
canre o0OBeKTa OLICHKH, MaKpOBKOHOMI/I‘{eCKI/Iﬁ AHaJIN3, OTpaCHCBOﬁ AHaJIN3, (I)I/IHaHCOBO-
SKOHOMMYECKUH aHAJINU3 AEATEILHOCTH HpeﬂHpI/IﬂTI/Iﬂ.

4. OnpeﬂeneHI/Ie CTOMMOCTH OOBEKTa OICHKU C NMOMOLIBIO PA3JIMYHBIX MOJXOHOB. 000CHO-
BaHHBIM OTKa3 OT MCIIOJIb30BaHU CPaBHHUTCIIBHOI'O U JOXOJHOI'O MOAXOJ0B AJId pacueTa CTOMMOCTU
00beKTa OLCHKH, pacyueT pHHO‘iHOﬁ CTOUMOCTH 00bEKTa OLCHKH 3aTPATHBIM IIOAXOAOM.

5. CornacoBaHue pPE3yJIbTaTOB U OHIPCACICHUC WTOrOBOM BEJIMYMHBI CTOMMOCTH OOBEKTa
OLICHKH.
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6. OIMCAHUE OFBEKTA OLHEHKH

6.1. KoimyecTBeHHBIE M KaYeCTBEHHbIE XapaKTCPUCTUKHU 00beKTa OICHKH

Oo0bekT oneHkn (pusmyeckue cBoiicTBa 00bekTa omeHkH): 1 (0aHA) OOBIKHOBEHHAs
MMEHHas aKIus 3aKkpeITOro aknuoHepHoro obmecta "APJIMC" B cocraBe makera akuuii ot 75%
1o 100%. I'ocymapcTBeHHBIN perucTpaloHHbIii HoMep Bbimycka: 1-01-74144-H. Mecto Haxox-
nennst 3A0 "APJIMC": 115682, r. Mockga, yin.llununosckas, 1.64, kopm.1, opuc 147

CoOcTBeHHMK 00beKkTa oumeHkM Ha garty oumenku: OOO "VK "AI'AHA" V. 3IIN®
CMeIlIaHHbIX HHBecTUlnH "Bo3poxxaenne Adxa3uu'.

NmyuiecTBeHHbIE IPABa HA 00HEKT OIEHKH: TIPABO COOCTBEHHOCTH.
Orpannqenml npaB " 06peMeHeH1m, CBSI3aHHBIE C 00HLEKTOM OLICHKH . HC BBISIBJICHEI.

CBeeHusi 00 M3HOCe, YCTapeBaHUM 00beKTa OUEHKH: (u3nyeckuii uM3HOC, (QyHKUIHO-
HAJILHOE M BHEIIHEE YCTApEBaHUS XapaKTEpPHbI B OCHOBHOM Il MaTepUalbHbIX Bemieil. OObekT
OLICHKHU — MAKEeT aKIMH, 3aKpeTUIIOIUI paBa akIMOHepoB. [107ToMy 00BEKT OIIEHKH HE MOJICKHUT
KaKUM-JINOO BUJaM U3HOCA M yCTapeBaHUI.

KoJsimyecTBeHHbIE M KayeCTBEHHbIE XapAKTEPUCTUKH 3JIEMEHTOB, BXOASAIIUX B COCTAB
00beKTa OLEHKH, KOTOPble MMEKT clelM(UKY, BIUSIONUIYI0 HA Pe3y/ibTaThl OLIEHKH 00beKTa
OLIEHKH: B pe3ysbTaTe 00CiIe0BaHUs 00bEKTa OLECHKH HE OBLIO BBISBICHO 3JEMEHTOB, BXOISIINX
B COCTaB O0OBEKTa OLIEHKH, MMEIOUIMX CIEHU(UKY, BIUSIOUIYI0O Ha pE3yJabTaThl OLEHKH OOBEKTa
OLICHKH.

Nudopmanus o TekymeM HCHOJb30BAHUHM 00bEKTAa OLEHKM: IAKeT aKUUi 3aKpbITOro
aKIMOHEPHOTO OO0IIeCTRa.

Jlpyrue ¢pakTopbl H XapaKTepPHUCTHKH, OTHOCSIIMECH K 00bEeKTY OLEHKH, CYLIeCTBEHHO
BJIUSAIOIIME HA €r0 CTOMMOCTb. HAa CTOUMOCTh OOBEKTa OICHKH BJIMSIOT MUTOTU U MEPCIEKTHUBbI
JeSITeTbHOCTH OOIECTBa, MAKET aKIUKi KOTOPOTO SIBJIIETCSI 0OBEKTOM OIIEHKH, a TaKKe PUCKU CBsI-
3aHHBIE C JESATEIBHOCTHIO 3TOrO OOIIECTBA.

6.2. Onucanne KOMINAHUU-DMHTEHTA OIICHUBAaCMbIX ammﬁ

3akpsbiToe akuuoHepHoe odmectso ""APJUNC" 3apeructpupoano 06.08.2010 r. OcHoB-
HOM ToCyHapcTBEHHBIH perucrpaunoHHblii Homep: 1107746623203. HammeHOoBaHUE perucTpu-
pytomiero opraHa: MexpaiionHas wuHcnekius PenepanbHON HaIOroBoil ciayx6b1 Ned6 1o
r.Mockse. UHH 7724756429.

Mectonaxo:xxaenune Odmecra: 115682, r.Mocksa, yn.lllununosckas, a1.64, xopm.1, oduc
147.

JlaHHbIe 0 pUPMEHHOM HAUMEHOBAHHMM IOPUANYECKOT0 JIMIA:
[TonmHoe HauMeHoBaHue: 3akpbiToe akuuoHepHoe oodmecrso "APJIMC". CokpalieHHoe Ha-
umenoBanue: 3A0 "APJIVC".

YeraBublii kanmutaa 3A0 "APJIUC" Ha naty onenku coctasisieT 450 844 000 (Yetsipe-
CTa MATHJCCAT MHJUIMOHOB BOCEMbCOT COPOK YETHIPE ThICAYM) pyOueit u pasaeineH Ha 450 844 (Ye-
TBIPECTA MATHACCST THICSY BOCEMBCOT COPOK YETHIPE) OOBIKHOBEHHBIX IMEHHBIX aKLIUil, HOMHHAIIb-
Hoii crommocThio 1 000,00 (OxgHa Thicsiua) pyOseid kaxaas akuusi. ['ocyqapcTBEHHBIH perucTpamu-
OHHBII HOMep Bbimycka: 1-01-74144-H ot 29.10.2010 r.
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Tabnuua 2. CTpyKTypa aKkLiMOHepHOro kanuTtana (Ha Aaty OLeHKH)

Axuuonep Konut:ecrno % oT ycTaBHOTO HomunanbHas CTvou-
AKIMH, I0T. KanuTajia MOCTb, py0.eit
S IAL (o vt S| 53615 750006 | s8I0
Kommanus XOT®UKC TPEMIUHI JINMUTE]] 112 701 24,998% 112 701 000
(U3UIECKOE JIHII0 10 0,002% 10 000
HUTOIO: 450 844 100% 450 844 000

OcHoBHoIi BuJ gesTebHOCTH — Ko OKBD/] 65.23.1 "KanuTanoBnoxeHus B IICHHbIE 0Y-
maru'".

Buasb nesreabnoctu 3A0 "APJITUC":

® KAMHUTAJOBIIOKCHHS B IIEHHBIC OyMaru,

KaIlMTaJIOBIIOKEHUS B COOCTBEHHOCTD;

JeSITeNLHOCTD XOJAMHT-KOMITAaHHH B 00J1aCTH (PMHAHCOBOTO IMOCPETHUIECTBA;
KOHCYJBTUPOBaHUE IO BOIIPocaM (PMHAHCOBOTO MOCPETHUIECTBA;
HCCIeI0BaHUE KOHBIOHKTYPBI PBIHKA;

KOHCYJIbTHPOBAHHE 110 BOIIPOCAM KOMMEPUECKOU NEATENHHOCTH U YIIPABJICHHUS;

® JIEATENBbHOCTHh IO YIPABJICHUIO (PHMHAHCOBO-IPOMBINUICHHBIMUA TPYIIAMU U XOJIJMHT-
KOMIIaHUSIMH;

® [PENOCTAaBJICHUE IIPOYUX YCIIYT,
® WHBIC BUJBI JEATEIBHOCTH, HE 3alpelIeHHBbIC 3aKOHOIATENbCcTBOM PD (mesTenbHOCTH
KOMMEPUYECKHX U MPEIIPUHIMATEIBCKAX OPraHU3aLuii).

B cooTBeTcTBHE C yupeauTenbHbIMEU ToKyMeHTaMu (Y CcTaBOM) aKIIMOHEPHI HMEIOT NMPaBo:

® [0JIy4aTh MPUUYUTAIONIYIOCS UM YacTh PACIpEIesieMON MpUObLIH (TUBUICHIOB) OT JIesi-
TenpbHOCTH OOIIEeCTBa B OPSAKE, YCTAHOBICHHOM Y CTaBOM;

e Mony4arh HHPOPMAIIUIO, Kacarolyrocs aesarensHoctu OOmecTBa B MOPsIKe U 00beMax,
ycraHaBnuBaeMbIx O0IecTBOM;

® [ONyYaTh YacTh UMYIIECTBA WM APYTrUX akTUBOB OOIECTBa, pacnpeneisieMbiX B CIy-
qae nukBHaauu OOIIecTBa, MPOMOPIHOHATBHO KOJIUYECTBY aKI[Ui, KOTOPHIMU OHU BIIAJICIOT;

® y4acTBOBAaTh B yrpasieHun OOIIECTBOM B COOTBETCTBUU C Y CTAaBOM U 3aKOHOJATEIbCT-
BOM Poccuiickoit @enepauny;

e yuacTtBoBaTh B OOIIMX COOpaHUSIX aKIIMOHEPOB JTUYHO WM Yepe3 MOJTHOMOYHOTO Mpe/-
CTaBUTEIIS;

® BHOCHUTH MPEIOXKEHHUs Al paccMoTpeHus OOmuM cobpanuem akiuoHepos, CoBeToM
JTUPEKTOpPOB U Apyrumu opraHamu OOmiecTBa B MOPSIKE, YCTAHOBIEHHOM YCTaBOM, WHBIMU JIO-
KanpbHBIMH akTaMu OOIIecTBa, a Takke 3aKoHoAaTeIbCTBOM Poccuiickoit denepanuuy;

® OCYILECTBJIATH MHBIE IIpaBa B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoii Pene-
paluu.

VICTOYHUKM MHpOpMaLMK:  ydpeauTenbHble AOKYMEHTbI, MHpopMauust 3akas4vmka OLEeHKM
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7. MAKPOOKOHOMUYECKHUM U OTPACJIEBOM AHAJIN3

7.1. OcHOBHBIE (l)&KTOpLI CONHAIBHO-9KOHOMHAYCCKOI'0O Pa3BUTUA Poccun

OxoHoMuueckoe pazsutue Poccun B 2009 r. mporcxoauio moj BIMSHUEM MHUPOBOTO (u-
HAHCOBOTO KpH3Hca. Pe3koe yxynuieHne BHEUTHEOKOHOMUYECKUX YCIOBUH, MaJeHUE IKCIIOPTa, OT-
TOK KamnuTala U MPUOCTAHOBKA OAHKOBCKOTO KPEIUTOBAHUS MPUBENN K 3HAUUTEILHOMY COKpAIlle-
HUIO MTHBECTUIIMOHHON aKTUBHOCTH U CHaay B MPOMBIIIICHHOCTH B TIEPBOM IMOJIYTOHH.

3a 2009 r. BBII cuusmics Ha 7,8%. B 2010 r. poct BBII BoccranoBuiics u coctasui 4,5%.
Boccranosnenuto pocta B 2010 r. cnoco6cTBOBaNO yIydIlIEHHE CUTYallud B MUPOBOM 3KOHOMUKE,
O’KMBJICHHE BHELIHErO CIpOca M POCT LIEH Ha ChIpbeBble ToBaphl PP, BoccTaHOBICHUE (POHIOBBIX
MH/IEKCOB, BOCCTAHOBJIEHHE BHYTPEHHETO CIIPOCa.

B nagane 2011 r. s5koHOMHYECKHI pocT ocnad, Mpexae BCEro u3-3a 3HAUUTEIILHOIO CHUXKE-
HUS MHBECTHIIMOHHOTO cripoca. Jlajgee mpoMCXOIUIO MOCTENEHHOE HapallBaHUE TEMIIOB POCTA.
ITpupoct BBII B 2011 r. cocraBuin 4,3%.

B 2012 r. pa3BuTue pocCUCKON SKOHOMUKHU XapaKTEPH30BaIOCh 3aMeJICHUEM MHBECTHIIN-
OHHOTO M MOTPEOUTENILCKOTO CIpoca, Ha (pOHE YCHIICHUSI HETaTUBHBIX TEHACHIMI B MUPOBO IKO-
HOMUKE U ociiabnenus BHenHero cipoca. [Ipupoct BBII B 2012 r. 3ameuics u coctasui 3,5%.

B 2013 r. nuHaMuKa SKOHOMHYECKOTO pocTa pe3ko 3amemminack. Poct BBII coctasun 1,3%
npotuB 3,5% B 2012 r. Co cTOpOHBI IPOU3BOICTBA ITO 3aMEJICHHE, MPEX/E BCEro, ObUIO CBS3aHO
C JIMHAMHUKOW MPOMBIIUIEHHOTO MPOU3BOJICTBA, ONTOBOM M PO3HHUYHOW TOPTOBIIM, CTPOUTEIHCTBA,
orepanuil ¢ HeJABMKUMBIM UMYIIECTBOM U YUCTBIX HAJIOTOB Ha MPOAYKTHL. CO CTOPOHBI UCTIOJIb30-
Banus BBII 3ameanenue pocra Obl1o obecriedeHo TMHAMHUKON MOTPEOUTEIhCKONW aKTUBHOCTH Ha-
CeJICHUs U JMHAMHUKOW HAKOIIJICHHUSI OCHOBHOT'O KaluTaia.

Makposkonomuueckas cutyarus B 2014 r. xapakrepruzoBanack HOCTETIEHHBIM ociabJIeHneM
muHaMuku pasButus. [Tpupoct BBIT coctasuin 0,7%. O60ocTpenne reonoauTuYeckoil 00CTaHOBKU U
yCUJICHHE YKOHOMHUYECKUX CaHKIMH B oTHomeHnd Poccuun B 2014 r. mpuBenu K pocTy Heompe/e-
JICHHOCTH M PE3KOMY YXYJILIEHUIO Ou3Hec-yBepeHHOCTH. OrpaHMYeHHe JTO0CTYIa POCCUMCKUX KOM-
NaHUH K MEeXIyHapOIHBIM (PMHAHCOBBIM pecypcaM U Y)KeCTOUYEHHE JIEHEKHOM MOJUTHKH MPUBEIU
K POCTY CTOMMOCTHU 3aUMCTBOBAHUS, UTO B elle OOJIbIlei CTeNeH: HETaTUBHO OTPa3HIOCh HA MHBE-
CTHUIIMOHHOM CIIPOCE U TOTPEOUTETHCKUX HACTPOEHUSX, BBI3BAB YCHJIEHHWE OTTOKAa KamuTajga U
Bcruteck MHQuAuu. [lanenre nen Ha HepTh U 00OCTpEeHHE BHEITHEAKOHOMUYECKOH CUTYalluu C
cepeaunbl 2014 r. npuBeNH K JadbHEHIIEMY YXYALICHUIO YCIOBUM [T SKOHOMHYECKOTO POCTa.

2015 rox cranm HeOIArONMPUATHBIM AJIS poccuiickoi skoHOMHKH. [lo uroram 2015 r., mo
nepBoii onienke Poccrara, BBII cuusuics na 3,7% k ypoHio 2014 r.

BanoBol BHYTPEHHRA NPOOYET HHAesC NpoMBRINEHHOMO NPOWS BOOCTES
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IIpombiniennoe npousBoacTso 3a 2009 r. camsunock Ha 9,3% k yposHio 2008 r. B oc-
HOBHOM 3TO OBLIO CBSI3aHO C MaJicHHEM 00padaThIBalONIMX IPOoU3BOACTB (Ha 16%).

B 2010-2011 rr. pocT mpoMBIIIICHHOE MPOU3BOACTBO BhIpocio Ha 8,2% u Ha 6,5% coot-
BETCTBeHHO. OnepexaroluMi TeMIaMu pocin oOpabaTbiBaroye Npou3BoaAcTBa. Jlugepom pocra
ABISUIOCH MammHocTpoeHue. B 2012 r. npomsbinuieHHOE MTPOU3BOACTBO BHIPOCIIO Ha 2,6% 1o cpas-
Henuto ¢ 2011 r., B ToM yuciie qo0ObIYa moie3HpIx uckonaembix — Ha 1,1%, oOpabaTsiBaroriue mpo-
u3BojicTBa — Ha 4,1%. ITo utoram 2013 r. TeMIibl pocTa MPOMBIILIEHHOTO IPOU3BOJICTBA PE3KO 3a-
MeJUTUIINCH, HHIEKC IPOMBINIICHHOTO pou3BocTBa 3a 2013 r. cocrasun 101,3%.

3a 2014 r. npupoct npomsliieHHOro npousBozactsa k 2013 r. cocrasuin 0,7%.

3a 2015 r. unzaekc npomsbinuieHHOTo npousBoacTBa K 2014 r. causmics Ha 3,4%. JloObiua
MOJIE3HBIX McKomaeMbIX Beipocia Ha 0,3%, oOpabaTeiBarolyie NpoU3BOACTBA NOTepsan 5,4%, mpo-
M3BOJICTBO U pacIipeesieHHe JIEKTPOIHEPTHH, ra3a U BOAbI CHU3UIIOCH Ha 1,6%.

HNuBecTuunu B ocHoBHOI kamuTaa B 2009 r. cokparunuce Ha 17,0%. Bo3oOHOBUBIIHIiCS
POCT PKOHOMHKH 1 00padaThiBaronux nmpou3BoacTB B 2010 r. Bo MHOTrOM ObLII 00YCIIOBIEH POCTOM
WHBECTUIIMOHHOTO cripoca. [Ipupoct naBectunmii B ocHoBHOM Kanutan B 2010 r. coctasun 6,0%, B
2011 r. — 6,2% o cpaBHeHuIO ¢ mpeabiaymuMu rogamu. B 2012 r. naBecTuniny Bo3pocnu Ha 6,7%
no otHoreHuto k 2011 r. B 2013 r. mpou3onuio cokpaiieHue HHBECTUIMNA B OCHOBHOW KaruTall Ha
0,3%. 3a 2014 r., o cpaBHenuto ¢ 2013 r., CHI)KEHUE WHBECTUIIMOHHON aKTUBHOCTH COCTaBUIIO
1,5%. B 2015 r. cnajg MHBECTHUIMI B OCHOBHOM KamuTas Mpoaonkmics: -8,4%.

OcHoBHBIE (haKTOPBI TOPMOXKEHUSI MHBECTUIIMOHHBIX npoueccoB B 2014-2015 rr. — cHmxe-
HHUE TOTPEOUTENBCKOTO CIIPOCa, BBI3BAHHOE MaJIEHUEM peallbHBIX JI0X0/10B HACEJICHUS U OTpaHuyve-
HUSI MCTOYHUKOB (DMHAHCUPOBAHUS (OTpaHMUYCHUS BO3MOKHOCTH 3aMMCTBOBAHUSI POCCHUCKUMHU
KOMITaHUSMHU KPEIUTHBIX PECYPCOB 3a PyOEKOM U BBICOKHE MPOLIEHTHBIE CTABKH 10 KPEIUTaM OTe-
YEeCTBEHHBIX OAHKOB).

Nudasimus (ML) o uroram 2009-2010 rr. cocrasmia 8,8%. B 2011 r. undusius Ha mo-
TpeOUTENbCKOM pBIHKE cocTaBmia 6,1%, 4ro sBusercs HauMeHbIIMM 3HadeHueM c¢ 1991 r. 3a
2012 r. notpedutensckas nHpsiuua cocraBuna 6,6%. 3a 2013 r. moTpeduTenbekas MHOIAIMS CO-
ctaBuia 6,5%. OcHOBHOM BKJIaJ B MHQIISALMIO BHEC POCT LIEH Ha IPOJIOBOJIbCTBEHHBIE TOBAPHI.

3a 2014 r. unduAnus Ha NOTpeOUTENbCKOM pblHKE coctaBmia 11,4%, mo cpaBHeHUIO C
2013 r. D10 campblii Beicokuii mokazatens ¢ 2009 r. Undunsuus ctana HabupaTh TEMI C aBrycra, 1o-
cJie BBEJICHUS KOHTPCAHKIMM 10 OrpaHUYEHUIO MPOJOBOJILCTBEHHOTO MMIIOPTA, K KOTOPHIM B IO-
CIIEAYIOLIEM MPUCOBOKYMUICS 3P HEKT OT JeBabBALIUN PYOJIsl, PE3KO YCUIIMBIIUNCS B KOHIIE T0/1a
Ha (oHe manenus pyoss B nexkadpe 2014 r.

B 2015 r. un¢nsuus yckopuiach U cocTaBuia ¢ Hayana roga 12,9%. OcHoBHO# Bkiaja B yc-
KOpeHue MHGISIIMK BHECHA JieBaibBaLus pyouis, HauaBmasca B kKoHue 2014 r. Ilo onenke MuH»-
KOHOMpa3BUTHA Poccuwu, BKIIaa AeBanbBalMd B MHQISLMIO COCTaBUI B CPEJHEM 3a TOJ OKOJIO
8 m.m. Taxke HENOCpeACTBEHHOE BIMSHUE Ha HHQISALMIO HPOJOJDKAIM OKas3blBaTh HPUHATHIC
KOHTPCAHKIMH MO OIPaHMYEHUIO0 UMIIOPTa MPOJA0BOJIBCTBHS, OJJHAKO K KoHIy 2015 r. ux BausHue
cTano He3HaunTeabHbIM. B sinBape 2016 r. undusnus cocrasuna 101,0% k gexadpro 2015 r.

HHgekc noTpelMTENbCEMX LeH Hugekc noTpebMTENbLCKMX WEH
(% kNpepeAYLLEMY rOAY) e v
150% - o
14% - T i A
— HE - 2 go
Ll B ] Sl 0 oo
i <] a
110% B - o®
] —~ TR - a o
a
108% B - b 5 a
50% 2 2
sab ]
106% i - .
R - a a
- o @
104% ‘1’-‘;': 1 =° £
102% Lt | [RA H]}ﬂ.||iu [ |'D'n I |[L
1|‘F!‘FI*:[EE*P!‘# fe el i‘fi‘+'*|=r!i‘.l5|*|[£i*r’.ﬂﬂl'.4
100% e e et B ' ' B 2013 | 2014 s |
2006 2007 2008 2009 2040 2011 2042 2013 M4 2013 Ok mpeptinywemy Mecauy

=k nexabpwo npeabioywero roaa

33



3a 2014 r. ocnabenre HOMUHAIBHOTO APPEKTUBHOTO Kypca pyoist coctasuiio 32,7%.
ITo utoram 2015 r. Temnsl oGecuenenus pyoss o Hke, yem B 2014 r. B 2015 r. odu-
uanbHbIi Kype nosutapa CIIA k py6sio mossicuics Ha 30%, mo 72,93 py6./$ na 01.01.2016 r.

Ta6nuua 3. OCHOBHbIe NOKa3aTenu pa3BUTUS IKOHOMUKMN
(B % K COOTBETCTBYHOLLEMY Nepuoady npeabiayLiero roga)

OCHOBHBIC MAKPOIKOHOMHYECKHUE MOKA3ATEIH 2009 r. 2010r. 2011r. 2012r. 2013r. 2014 r. 2015r.
BBII 92,2 104,5 104,3 103,5 101,3 100,7 96,3
Wndusius (UIIL), Ha KoHel mepro/a 108,8 108,8 106,1 106,6 106,5 1114 112,9
WH/1eKC IPOMBIIUICHHOTO IPOU3BO/ICTBA 89,2 108,2 104,7 102,6 100,3 101,7 96,6
MHBecTULIMY B OCHOBHOM KaIlUTall 83,0 106,0 106,2 106,7 99,8 98,5 91,6
Kypc nomnapa CILA (cpenuuii 3a nepuon), py6./$ 31,75 30,36 29,387 31,093 31,848 38,42 60,9579

NcTouHukm uHdopmaumm:  MuHakoHompassutusa Poccun, PoccTat

7.2. PBIHOK KOPNOPATHUBHBIX HEHHBIX OyMar

WNunexc PTC 3a 2015 r. causuncs Ha 4,3%, no 3Hauenus /57,0 myHkra, ungexkc MMBbB
Bo3poc Ha 26,1%, no 3navenus 1761,4 nynkra (3a 2014 r. unaekc PTC ymenbmmmics Ha 45,2%, no
790,7 nynkra, a ungaekc MMBB causuiics Ha 7,2%, no 1396,6 nyHkra).

Jdunammnka praekeos MMBE n PTC (01.01.2015 = 100%4)

Hemawnnr: Bloomberg
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Ha ¢one HebGmaronpusTHON AMHAMUKU MaKpOSKOHOMHYECKUX mokaszateneit B 2015 r. mpo-
UCXOJIUJ OTTOK JCHEXKHBIX CPEICTB M3 (POHIIOB, MHBECTUPYIOIIUX B aKIIMU U OOJIHMTallMl pOCCHUil-
CKHX SMUTEHTOB.

ITo nanneiM [TAO MockoBckast bupxa, kanuraau3anusi pOCCUICKOro pblHKa aKIMM Ha KO-
nery 2015 r. cocraBuna 28,8 tpiu. py0. (396,8 mupa. gomn. CIHA). 3a 2015 r. kanuranu3anus B
pyOJIE€BOM BBIpaXEHUHU yBenuumniaach Ha 24,2%, B 10J1apoOBOM BBIpXEHUU COKpaTuiach Ha 2,9%.

B otpacneBoii cTpykType kanutanusanuu no cocrosiHuio Ha 30.12.2015 naubonee eMKUMU
oTpacisiMu ObUTH: HedTerazoBas oTpacib (IOJS MPEIUPUSTHH B KalUTaIM3alUU PhIHKA aKIUH —
47,1%), metamunyprus (15,6%) u dunancoroe nocpeauunyectso (15,3%). [1o cpaBHEHHIO C JaHHBI-
mu Ha koHer| 2014 r. kanuTanuzanus npeanpuaTuil HedrerazoBoil orpaciu Bo3pocia Ha 20,4%,
KaluTaau3anus OpeanpusTuii Metaunyprud — Ha 34,8%, kanuranuszanus npeanpusTuid (PUHAHCO-
BOTO TIocpeiHnyecTBa — Ha 45,9%.

OOBEeMbI BTOPUYHBIX TOPTOB aKIUIMHU (BKJIIOYAsi POCCHICKHUE JICTIO3UTAPHBIC PACIUCKH, Oe3
ydera caenok peno) Ha MockoBckoit bupske B 2015 r. mo cpaBHenuto ¢ 2014 r. yMEHBIIMIUCH HA
9,2%, 1o 9,2 TpsH. py6. O6beM BTOPUUHBIX TOProB obOnuranusiMu Ha MockoBckoit bupxe B 2015 1.
o cpaBHeHUto ¢ nanHbIME 3a 2014 r. Bo3poc Ha 4,8%, 1o 5,0 TpiH. pyo.

[To manubpiM arentctBa OOO "COoHAC.pY", CTOMMOCTh KOPHOPATUBHBIX OONMraiuii B 00-
pamennu kK konity 2015 r. coctasuna 8,1 TpnH. py0., uto Ha 21,8% GoJble aHAJOTMYHOTO MOKa3a-
tena koHna 2014 r. K konny nekabps 2015 r. B oOpamennn Haxoauiaocs 1166 smuccuii obnura-
[IUH, BBITYIIEHHBIX 376 SMUTEHTaMHU.

McTouHukn nHpopmaumm:  MuHakoHompassuTusi Poccun, Mockosckasi 6upxa, OO0 "CboHac.py"
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8. DPUHAHCOBO-2KOHOMMYECKUHN AHAJIU3

AnHanu3 (UHAHCOBOTO COCTOSIHUS NMPENNPUATHS BKIIIOYAET B ce0sl aHAIU3 OyXTraJITepCKUX
0araHCOB M OTYETOB O (PMHAHCOBBIX Pe3yNbTaTaxX pPabOThI MPEINPUATHS 3a MPOIIEIIINE TOIbI IS
BBISIBJIICHUS TEHJCHLIUH B €r0 JeATEIbHOCTH U OTIPE/ICTICHUS] OCHOBHBIX (PMHAHCOBBIX MTOKA3aTEIeH.

8.1. Hcxoanble JaHHBIE )15 IMPOBECACHUA (l)I’IHaHCOBOFO aHaJ/In3a

OCHOBHBIM UCTOYHUKOM MH(popMaruu it puHancoBoro aHanuza 3A0 "APIVC" B Otuere
00 oOIleHKEe SBISUIMCH OyXrajaTepckue OajmaHChl M OTYEThl O (PMHAHCOBBIX pesynbpTarax 3a 2011-
2014 rr. (anaymsupyemsbiit nepuon) u 3 kB. 2015 r. (mpuoxkenue 8 k OtueTy 00 OICHKE), TpeIoC-
TaBJICHHbIC 3aKa34lKOM olleHKH. [loka3zarenu Oyxranrepckoit ordetHocT 3A0 "APJIUC" (nanee B
tekcre Otuera 00 oueHke — [IpennpusiTie) npuBeneHbl B TabauLax ganee. B Tabiuiax oTpaxeHsl
TOJIBKO CTPOKH, UMEIOIIME YUCIIOBBIC 3HaUeHUs. Takxke nanee MmpecTaBiIeHbl aHAIMTHYECKUE Tao-
JIMIIBI, TIO3BOJISIOIIME IPOBECTH (pUHAHCOBBIN aHanu3 [Ipennpustus. B ciaydae HecoBmageHus UTo-
roB aKTWBa M NacchBa OajaHca B Oyxranarepckoit otuetHocTH [Ipeampusitust (M3-3a OKpYIJeHUs
3HAYEHHH WU 10 JPYTUM NPUYUHAM), B KQUeCTBE PETYIHPYIOMHUX CTPOK OLEHIIMKOM HCHOJb30-
BAJIMCh CTPOKH ''mpoune 060POTHBIE aKTUBBI" U "KPEAUTOPCKas 3aJJ0JDKEHHOCTD .

Ta6nuua 4. BanaHcoBble nokasatenu MpeanpusaTus, Tbic. pyo6.

A0COJIIOTHBIE 3HAYEHHS, ThIC. PYO.
Ioka3zarean Kon 3 KB.
CTp. 2010r. 2011r. 2012r. 2013r. 2014r. 2015r
AKTUB
|. BHEOBOPOTHBIE AKTUBBI
DHUHAHCOBBIC BIOKCHUS 1170 450 834 450 834 450 834 450 834 450 834 450 834
HUTOI'O no pa3neay | 1100 450 834 450 834 450 834 450 834 450 834 450 834
11. OBOPOTHBIE AKTHUBbI
HAC 1220 5 6 8 10
Jleburopckasi 3aJJ0JDKEHHOCTD 1230
JleHexHbIe CpeCTBA 1250 72 35 94 11 48 59
ITpoure 060POTHEIC AKTUBEI 1260 21 67 161 263 363
HUTOI'O no pasaeay Il 1200 72 56 166 178 319 432
BAJIAHC 1600 450 906 450 890 451 000 451 012 451 153 451 266
IMACCHUB
111. KAIIUTAJI 1 PE3EPBbBI
YcTaBHbIH KanuTax 1310 450 844 450 844 450 844 450 844 450 844 450 844
HepacnpeneneHnast mprObLIb (HEOKPHITHI YOBITOK) 1370 (60) (83) (83) (83) (83) (83)
HUTOTI'O no pasaeay Il 1300 450 784 450 761 450 761 450 761 450 761 450 761
1V. JOJII'OCPOYHBIE OBSI3ATEJIBCTBA
HUTOI'O no pazaeay IV 1400 = = = = = =
V. KPATKOCPOYHBIE OBA3ATEJIBCTBA
3aeMHBIC Cpe/ICTBA 1510 122 129 239 251 387 505
Kpenurtopckas 3a10/DK€HHOCTD 1520 5
HUTOI'O no pazaeay V 1500 122 129 239 251 392 505
BAJIAHC 1700 450 906 450 890 451 000 451 012 451 153 451 266

Janusie otyetoB [lpennpusarus o GUHAHCOBBIX pe3yiIbTaTax MIPUBEACHBI B TAOIHUIIE.
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Ta6nuua 5. Noka3saTenu oT4eTOB O (PMHAHCOBLIX pe3ynbTaTax MpeanpusTus, Thic. pyo6.

Kon AOCOJIIOTHBIE 3HAYEHHS, THIC. PYO.
Ioka3zarean
CTp. 2010r. 2011r. 2012r. 2013r. 2014r. 9 mec. 2015r.
Boipyuka 2110
CebecToNMOCTDb MPOAAK 2120
BasioBasi npuobLIb (YOBITOK) 2100 0 0 0 0 0 0
VYipaBieHuecKkue pacxobl 2220 35 10
Hpu6sLas (YyOBITOK) OT Mpoaask 2200 -35 -10 0 0 0 0
Ipoune pacxoast 2350 25 13
Hpu6bLas (YOBITOK) 10 HATOr000.10KEHUST 2300 -60 -23 0 0 0
Yucras npudbLIb (YOBITOK) OTYETHOTO MEPHOAA 2400 -60 -23 0 0 0 0

8.2. ®UHAHCOBBLIH aHAJH3 0AJIAHCOB M OTYETOB O (l)l/IHaHCOBLIX pe3yJdabTartrax

AHanmM3 CTPYKTYpHI U JMHAMUKU aKTHBOB M MAacCUBOB OanancoB [Ipeanpustus npoBeaeH Ha
OCHOBaHMHU OyXranTepckoil oTdeTHOCTH. Jlajee mpeacTaBlieH TOPU30HTAIBHBIN M BEPTHKAIbHBIN
aHanu3 OaJlaHCOBBIX IMOKa3aTeJel, OTpa)karolUii: OTHOCUTENbHBIC MOKA3aTeNH, MPEACTABISAIONINE
yIIeNbHBIN BeC KaKJ0W cTaThy OasiaHca B €ro o0IIeM UTOore, B IMHAMHKE 32 aHAJTU3UPYEMbIil epu-
0J1; a0COJIIOTHBIE OTKJIOHEHMS 0aJaHCOBBIX MOKA3aTeNe 3a aHATM3UPYEMBbIH MEPHOJ];, €XKEroJIHbIe
OTHOCHTEJIbHBIE TEMITbl U3MEHEHUs 0aJaHCOBBIX MOKa3aTejaei — OTHOIIeHHE abCOMOTHOIO OTKJIIO-
HEHMS MTO0Ka3aTesNeil Ha KOHEI M Havaslo To/1a K OTKJIOHEHHUIO BaJIIOTHI OaaHca.

BbIBO/IbI 110 pPe3yJbTATAM aHAJM32 0AJAHCOBBIX NMOKa3aTe el

[Tpennpusitue 3apeructpupoBano 06.08.2010 r. Ananmsupyemsiit nepuon — 2010-2014 rr.

1. Ananu3 aktuBoB IlpennpusaTus. B ananusupyemom nepuoze obuas 6ananconasi CTOU-
MOCTh UMyIlecTBa [IpennpusaTus He3HaYUTENBHO yBeanumiack (MeHee yeM Ha 1%) 3a cuer pocra
00OpOTHBIX aKTUBOB M COCTaBWJIA Ha KOHeEI| aHanuzupyemoro nepuoaa 451,153 mun. pyo. Ha ko-
Herl 3 kB. 2015 r. obmas OanancoBast crouMocTs umyinecta Ilpeanpustus — 451,266 muH. pyo.,
yBelIH4YeHue ¢ Havana roja —113 teic. py0. (MeHee 1%) Taxoke 3a c4eT pocTa 000POTHBIX aKTHUBOB.

1.1. Anaau3 BHeoOOpPOTHBIX aKTHBOB. OCHOBHas yacTh umyniectsa [Ipeanpustus — BHe-
00OPOTHBIC aKTHUBBI, IIPEJICTABICHHBIE IOJITOCPOYHBIMU (PHHAHCOBBIMH BIIOKCHUSMHU (IPAKTHYECKU
100% oOmeit crommoctu umymectBa [Ipenmnpusrtus). Jloarocpounsie (HUHAHCOBBIC BIOXKCHUS
IPEeCTaBJICHbI BKJIAJIOM B YCTAaBHBINM KalMTal IOpUAMYECKOTo Juia — /8% moiel ycTaBHOTO Kamu-
tasia COBMECTHOTO HPEANPHUATHS OOIIECTBO C OTpaHMYEHHOW OTBETCTBEHHOCTHIO ''Poccuiicko-
abxa3ckas HHBECTHLIMOHHAs Kommanus "Anaxapa” (npuioxenue 2 k Otuery 00 onenke). B ananm-
3UpyeMOM niepuojie 0anaHcoBas CTOMMOCTh BHEOOOPOTHBIX aKTUBOB HE U3MEHUIIACH.

1.2. Anaimm3 000poTHBIX aKTHMBOB. OOOpPOTHBIE aKTHBBI COCTAaBIISAIOT HE3HAUUTEIBHYIO
4acTh B o0uIel croumoctu umymiecta [pennpusitus (Mmenee 1%). O6opoTHsie aktuBsl [Ipeamnpu-
AT Ha KOHeIl aHanuupyemoro nepuona npeacrasinensl HJIC (8 Teic. py0.), JeHeXHBIMU CpeACT-
BamH (48 ThIC. py0.) M MPOYNMH OOOPOTHBIMH aKTUBAMHM — PACXO/Ibl OyAylIHX neproaoB (263 Teic.
py0.). 3a 9 mec. 2015 r. oOopoTHbie akTUBBI llpennpusaTHs HE3HAYMTENHHO YBEIWYWIHCH Ha
113 ToIC. py6. Ha xonern 3 kB. 2015 r. o6opotusie aktuBsl [Ipeanpustus: HIAC — 10 teic. pyo6.; ne-
HEe)KHBIE cpesicTBa — 59 ThIc. py0.; mpoune 000pOTHBIE aKTHBBI (YOBITKM MPONLIBIX JeT) — 363 ThIC.
py6. Huzkas nons 060pOTHBIX CPEICTB B aKTUBaX FOBOPUT O TOM, uTo [Ipennpustue umeer "Tsxe-
Jy10" CTPYKTYpY aKTUBOB U HU3KYIO MOOMJIBHOCTH CBOETO UMYIIIECTBA.

2. Anaau3 naccuBoB Ilpexnpusitusi. Vicrounukamu (UHAHCUPOBAHUS UMYILECTBA SBJIS-
IOTCSI COOCTBEHHBIE M 3a€MHBIE CPEICTBA, KOTOPBIE OTPAXKAIOTCS B ITACCHBE OaaHca.

Baxmuelieil XxapakTepuCTUKON (PMHAHCOBOTO COCTOSTHUS NPEANPHUATHS SIBISIETCS COOCTBEH-
HbIH KanuTan. Ha xoner ananmusupyemoro nepuona u 3 kB. 2015 r. coOctBenHsIit kanutan Ilpex-
npusatus npaktudecku Ha 100% mnpencraBiieH, B OCHOBHOM, YCTaBHBIM KalMTaJIOM U COCTaBJISIET
450,761 muH. py0. B ananusupyemom nepuojie coOCTBeHHbIN KanuTain [Ipeanpustus yMeHbInics
Ha 23 ThIC. py0. 3a CUET MOIYYEHHBIX YOBITKOB M3-3a YIPABJIEHUYECKUX PACXOJOB MPH OTCYTCTBUH
BBIPYYKH M MPOYMX JT0XOJOB. YcraBHbIM kanutan [Ipeanpusarus — 450,844 min. py0. B ananuzu-
pyemoM niepuozie u 3a 9 mec. 2015 r. 3HaueHHe yCTaBHOTO KaluTala He U3MEHSIIOCh.
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O6s3arenbcTBa [lpeanpusaTus Ha KOHEL aHATM3UPYEMOTO TEPHOa MPEACTaBICHbI KPaTKO-
CPOYHBIMH 3aiiMamu U KpeauTamu — 251 Thic. pyo. (MeHee 1% B oOmem naccuse [peanpustus) u
KPEUTOPCKOW 3aJI0JDKEHHOCTBI0 — 5 ThIC. py0. (MeHee 1% B oOmem maccuBe [lpennpusitus).
3a 9 mec. 2015 r. ob6s3arenscrBa [pennpustus yBennumiuchk Ha 118 Thic. py6. (+30,5%).

Ha konerr 3 kB. 2015 r. obs3arensctBa llpeanpuarus mpenctaBieHbl KpaTKOCPOYHBIMHU
3aiimamu 1 kpeautamu — 505 Teic. py0. (0,1% B o6mem naccuse [peanpustus). Kpenutopckas 3a-
nomkenHocTh [pennpusrus Ha koHer 3 kB. 2015 r. oTCyTCTBYET.

Amnanu3 6anaHca NOKa3bIBa€T MHBECTHIIMOHHBIN XapakTep AesTensHocTu [peanpusrus.

BbIBO/IbI 110 Pe3yJbTATAM AHAJM32 0TYETOB 0 (UHAHCOBBIX pe3yabTaTax

[Tpennpusitue 3apeructpuposano 06.08.2010 r. B 2010-2014 rr. u 3a 9 mec. 2015 r. Ilpen-
NPUATUE ONIEPALMOHHON M (PMHAHCOBOM AEATEIILHOCTU HE BEJIO, BBIPYUKa, CE0ECTOMMOCTD MPOJIAK,
BajioBass npuObLIb y Ilpeanpustus orcyrcrBoBanmu. B 2010-2011 rr. Ilpeampusruem mosydeHsbl
yObITKH — 60 TBIC. py0. ¥ 23 THIC. py0. COOTBETCTBEHHO 32 CUET YIPABICHUYECKUX M MPOUYUX PacXo-
JI0B NIPY OTCYTCTBHHU BBIPYYKHU M MPOYHX JTOXOJIOB.
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9. PACYET CIHPABEJJIMBOM CTOMMOCTHU OBBEKTA
OLHEHKU 3ATPATHBIM ITOJAXO10M

9.1. MeTtogosiorusi MpUMeHEHHUsI 3aTPATHOT0 MOAX0Ja K OIleHKe CTOMMOCTH
npeanpusTus (dOu3Heca)

Jlns pacueTa CTOMMOCTH 00BbeKTa OLeHKH B OTuere 00 OLleHKE MPUMEHEH 3aTpaTHbIM MOoJI-
XOJ1 K OIICHKE.

B pamkax 3aTpaTHOTro 1Moaxo/a OLUEHIIUK OTPEAEsIeT CTOUMOCTh OOBEKTa OLIEHKH Ha OCHO-
BE€ CTOMMOCTH IPHHAUICKAIINX OpPraHU3alMy, BeAylledl Ou3Hec, aKTUBOB M MPHUHATHIX 00s3a-
TesnbeTB. [IpuMeHeHune 3aTpaTHOro MOJAX0Aa HOCUT OTPAaHMYCHHBIM XapakTep W JAaHHBIA HOJXOJ,
KaK MPaBUIIO, MPUMEHSETCS, KOT/1a NPUObLIb U (MIIN) ICHEKHBI OTOK HE MOT'YT OBITh JJOCTOBEPHO
OTIpEJIeNIeHbl, HO MPH 3TOM JIOCTYIIHA AOCTOBEpHas UH(OpMaLHs 00 aKTUBaxX M 005S3aTENbCTBAX Op-
ranuzanuy, Beayiei ousHec [@CO Ne8, m.11].

Cornacao [®@CO Ne8, m.11.1], npu KCIOJIL30BAaHUK 3aTPATHOTO IMOAX0J]a KOHKPETHBIA Me-
TOJI TIPOBE/ICHUS OLECHKH 00BEKTa OLIEHKU NPUMEHSETCS C Y4eTOM OXXMJAHHHA OTHOCHUTENBHO Iep-
CIIEKTHUB JICSATEIBHOCTH OpraHu3alny (KaK ASHCTBYIONIAs WIN KaK JTUKBUAUPYEMast).

B Oruyere 00 olieHKE CTOUMOCTh 0OOBEKTA OIICHKH OIpPEICICHA UCXO/IS U3 JIOMYIICHUS O He-
npepbiBHOCTH JesTenibHOCTH 3A0 "APJIUC" (1.4 OTueTa 00 oleHKe).

CornacHo [@CO Ne8, 1n1.11.3], npu onpenescHny CTOMMOCTH OOBEKTa OLEHKH C UCIIOJIB30-
BaHUEM METOJIOB IMPOBEACHUS OLEHKH OOBEKTa OILCHKH 3aTPaTHOIO IMOJIXOJa OLEHIIUKY CIEAyeT
MIPOU3BECTH MO3TAMHBII aHAIN3 U PacUeThl COINIACHO METO0JIOTUH OLICHKH, B TOM YHCJIE:

a) U3Y4YHTh U TPEJIICTABUTH B OTYETE COCTaB aKTUBOB M 00S3aTEIbCTB OPraHU3aIlUH, BEAY-
meit OusHec;

0) BBISIBUTH CIICIHATH3UPOBAHHBIC U HECTICIUATM3UPOBAHHBIC aKTHBBI OPTaHU3AIlNH, BEIYy-
mei 6usHec. Crienuanau3upOBaHHBIM aKTUBOM IPU3HAETCS aKTHB, KOTOPBIA HE MOKET OBITh MIPOIaH
Ha PbIHKE OT/IEJBHO OT BCEro OM3Heca, 4YacThI0 KOTOPOTO OH SIBJISIETCS, B CUIIY YHHKAJIbHOCTH, 00Y-
CJIOBJICHHOW CHELUMAIN3UPOBAHHBIM XapaKTepoM, Ha3HAYeHUEM, KOHCTpPYKLHUEH, KOH(pUrypammen,
COCTaBOM, pa3MepOM, MECTOIIOJIOKEHHEM U IPYTMMHU CBOMCcTBaMU akTHBa. OLEHIIUKY HE00X0AUMO
MIPOaHAIM3UPOBATh CIIEIHATM3UPOBAHHbIE AaKTUBBI HA MPEAMET HAJMUYUS Y HUX NMPU3HAKOB 3KOHO-
MHYECKOTO yCTapeBaHUs;

B) pacCYMTaTh CTOMMOCTh aKTUBOB U 00s3aTENILCTB, a TAKXKE, B CIIydae HeOOX0AUMOCTH, JI0-
MOJTHUTEJIbHbIE KOPPEKTUPOBKU B COOTBETCTBHHU C MPUHATON METOJOJIOTHEH UX pacyera,

T') IPOBECTH PACUET CTOMMOCTH OOBEKTa OLIEHKH.

B pamkax 3aTpaTHOTO MOAXO0/Aa AJISl pacyeTa CTOUMOCTH 00BEKTa OLIEHKH UCTIOIb30BaH Me-
TOJ YUCTBHIX akTUBOB. Yucmote akmuewvl opzanuzayuu [MCDO (I1AS) 32] — Te akTUBBI, KOTOpPBIC
OCTal0TCs MOCIe BhIUETa BCEX APYTrUX TpeOOBaHUN B OTHOIICHUHU €€ aKTUBOB.

Dtansl pacuera CTOMMOCTHA 00BEKTa OILIEHKH METOJIOM YHCTHIX aKTHBOB!

e ujcHTU(UKAIMS, TPU3HAHUE U PACUET CTOMMOCTH OTIENBHBIX ([IOCTATCHHO) aKTUBOB U
00s13aTenbeTB Ha OanaHce [Ipeanpustus;

® pacyeTr YHCTHIX aKTUBOB (COOCTBEHHOTO KanuTaia) [Ipeanpusrus;

® pacyer CTOMMOCTH 00BbekTa oneHkH (1 akimu) Kak IpOTOPIUOHATIBHON OJH YHCTBIX
akTuBOB [Ipennpustus.

Hcxonnoii undopmanmend st pacyera CTOMMOCTH 0OBEKTa OIICHKU 3aTPATHBIM MOIX0J0M
SIBIISIETCS.

e orueTHOCTH [Ipennpusarus

e HaOmomaeMble U HeHaOI0JaeMble HCXoaHbIe AaHHbIe (11.5.4 OTdera 00 OLIEHKE).



AxTuBBl U oOs3arenbeTBa [Ipeanpuarus B pamkax 3aTpaTHOrO MOJXO0JA MPUHUMAIOTCS K
pacdeTy 1O CIpaBeNIUBOM CTOMMOCTH, b0 cedectoumoct (1m.5.3 Otyera 06 oleHKE), eciu OT-
CYTCTBYIOT HaOJI10/1aeMble WIIM HeHaOII01aeMble UCXOIHBIE JaHHBIC U CIIPAaBEUINBasi CTOMMOCTh He
MOeT OBITh HaJIS)KHO U3MEPEHA.

Cobcmeennulii Kanuman — OCTaTOYHAs JI0JI1 B aKTUBAX OpPraHU3aIllMM IOCIE BBIYETA BCEX
ee 0053aTeNbCTB.

CtouMOCTb COOCTBEHHOT'O KamuTajaa MPearnpUaTUs 10 METOAY YUCTHIX aKTHBOB PaCCUHUTHI-
BaeTcd 1o gopmyie:

CK = CYMMA(A) - CYMMA(O),

rae CK — ctouMocTh COOCTBEHHOTO KamuTaja (YMCThIe aKTUBBI TIPEATIPHSITHSA);

CYMMA(A) — CTOMMOCTh aKTHBOB, IPUHUMAECMBIX K PAacUeTy;

CYMMA(O) — cTonMOoCTb BceX 0053aTeNbCTB, IPHHUMACMBIX K PacyeTy.

Ilponopuuonanvuasn oons [MCOO (IAS) 32] onpenensercs myrem:

e JIeJICHUS YUCTHIX aKTHBOB OPraHU3aLMH Ha J0JIM PAaBHOM BEITMYUHBI, U

® YMHOXXEHHUS MOJYYCHHOH BEJIMYMHBI HA KOJMYECTBO JOJEH, UMEIOIIUXCA Y JAeprKaTels
COOTBETCTBYIOLIETO (PMHAHCOBOTO MHCTPYMEHTA.

MeToa YUCThIX aKTUBOB MO3BOJISIET MOMYyYuTh cTouMocTh 100% moneit yctaBHOTO Kanurana
OLIGHUBAEMOT'0 TPEAIPHITHS.

9.2. Pacuer CﬂpaBeI[JIHBOﬁ CTOMMOCTH 00bEKTa OICHKH ME€TOAOM YMUCTBIX aKTH-
BOB 3aTPaTHOIoO moaxoaa

9.2.1. UcxoaHble JaHHBIE UIS1 pacyeTa CTOMMOCTH

3aKka3uuKoOM OIIGHKM MpeJICTaBlieHa OyxrajaTepckas OT4eTHOCTH llpeampusitus 3a 3 KB.
2015 . u naHHBIE OyXTraaTepCKOH OTYETHOCTH Ha JaTy OLEHKH IO Psimy craTteid (MpuiiokeHue 2 K
Otyery 00 omeHke). OUCHIIMKOM MPUHSTO JOMYIIEHHE, YTO CYHIECTBEHHOTO M3MEHEHHs CTaTeil
aKTHBOB M MaccuBoB [Ipeanpusarus, no KOTOPHIM OTCYTCTBYET MH(OpMAIIHs Ha JaTy OLEHKH, B IIe-
PHO/I ¢ IOCIIETHEH OTYETHOM JaThl 10 AThI OL[EHKH HE MPOU30MIeT.

PacueT cnpaBeannBoil cTOMMOCTH OOBEKTa OLEHKHM METOJOM YHMCTHIX aKTMBOB Ha ATy
OIICHKH IIPOBE/IEH Ha OCHOBAaHUM CKOppeKTHpoBaHHOTO Oananca [peanpustus 3a 3 k. 2015 . u Ha
JIaTy OLICHKH.

Tabnuua 6. CkoppeKkTMpoBaHHbIM 6anaHc NMpeanpuaTtus 3a 3 kB. 2015 T.

AGCOJIIOTHBIE 3HAYEHHS, THIC. PYO.
HaumeHnoBanue noxkasareJisi Koxa crpoxn
3kB.2015T.
AKTHUB
|. BHEOBOPOTHBIE AKTHUBbI
Jlonrocpounsie GHHAHCOBEIE BIOKECHHS 1170 450 834
HUTOI'O IO PA3JEJY | 1100 450 834
11. OBOPOTHBIE AKTHUBBI
Hautor Ha 106aBlIeHHYIO CTOMMOCTh 1220 10
Jleburopckasi 3aJJ0JDKEHHOCTD 1250 -
JIeHeKHbIE CpeCTBA 1250 59
ITpoure 060POTHEIC AKTUBEI 1260 363
HUTOI'O no pasneay Il 1200 432
BAJIAHC 1600 451 266
MMACCHUB
111. KAIIUTAJI 1 PE3EPBBI
YcTaBHBIH KanuTal 1310 450 844
HepacnpeneneHnast mprObLIb (HEIOKPHITHII yOBITOK) 1370 (83)
HUTOI'O no pasaeay Il 1300 450 761
V. KPATKOCPOYHBIE OBA3ATEJIBCTBA
3aiiMbI U KPEAUTHI 1510 505
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A0CO0JIIOTHBIC 3HAYCHHS, THIC. PYO.
HaumeHoBaHHe MoKa3aTess Koxa crpoxn
3 kB.2015T.
Kpeauropckast 3a10J5KEHHOCTh 1520 -
HUTOI'O no pazneay V 1500 505
BAJTAHC 1700 451 266

9.2.2. Pacuer cTOMMOCTH AKTHBOB

Pacuyer 10rocpoYHbIX GUHAHCOBBIX BJIOKEHH

banancoBoe 3HaueHue MOJTOCPOUYHBIX (DMHAHCOBBIX BIOKEHUH Ha KoHelr[ 3 kB. 2015 r. u Ha
JaTy OLICHKYU — BKJIJ] B YCTaBHBIN KamuTal opuandeckoro juna (78% mosnei ycTaBHOTO KarnuTama)
CoBMecTHOTO MPEANPUATHS OOIIECTBO C OTPAaHUUEHHOW OTBETCTBEHHOCTHIO "Poccuiicko-abxa3zckas
MHBECTULIMOHHAs KoMmnaHus ""Anaxapa” B cymme 450 834 Thic. py0., mepBOHAYAILHO OLIEHEHHOE 110
PBIHOYHOM CTOUMOCTH.

VYka3zaHHOe (PMHAHCOBOE BIIOKECHHE SIBJISETCS JIOJIEBBIM MHCTPYMEHTOM JIpYroil opraHusa-
IIUM — MHBECTHUIIMEH B I0UE€pHEE/COBMECTHOE MpeanpusiTie B coorserctBre ¢ MCDO.

CoBMecTHOE MpeanpusiTHEe OOLIECTBO € OrPaHUYEHHOW OTBETCTBEHHOCTBIO POCCHICKO-
abxa3ckas MHBeCTUIIMOHHAs komnanus "Anaxapa” 3apeructpupoBano 15.07.2004 r. OcHoBHO¥ ro-
CyIapcTBeHHBIN peructpannoHubiii Homep: 106PA000335. HaumeHnoBaHue perucTpUpyOLIEro op-
rana: MunucrepctBo roctuimu Pecyonuku A6xasus. MTHH 1030284.

Mecronaxoxaenue O0mecrBa: Pecriyonuka A6xaszus, r.Cyxym, yin.Jleona, 1.9.

[TonmHoe HamMeHoBaHue: COBMECTHOE MpPENNpUATHE OOLIECTBO C OrpPAaHMYEHHOM OTBETCT-
BEHHOCTHIO "Poccuiicko-abxa3ckas HHBECTUIIMOHHAs koMnaHus "Anaxapa”. CokpalieHHOe Haume-
HoBanue: CII OOO "PAUK "Anaxapa".

VYerasubiii kanuran CIT OOO "PAUK "Anaxapa" Ha gary onenku cocrtasiser 3 975 750
(Tpu MHJUTHOHA IEBSITHCOT CEMBJIECST ISTh THICSY CEMBCOT MSATHICCAT) PyOIIeH.

Ta6bnuua 7. CTpykTypa yctaBHoro kanutana Cl OO0 "PAUK "Anaxapa" (Ha gaTy OLeHKHM)

HanmeHoBaHHe BJIajieIbla 10U % OT yCTAaBHOT0 KanmuTaJjia Pa3mep 10J14 YCTABHOTO KANKUTAJA, PYo.
3A0 "APUC" 78% 3101 085
(u3MUeCcKue U 22% 874 665
HUTOIO: 100% 3975750

Buner nestensnoctu CIT OOO "PAUK "Anaxapa™:

® OpraHu3anus TYPUCTUYECKON, CAHATOPHO-KYPOPTHOH AESITEIbHOCTH;

® TOCTHHUYHAA JCATEIbHOCTD;

® HKCKYPCHOHHOE OOCITy>KUBaHHE;

® CTPOMTEIBCTBO, IKCIUTyaTallMsl, apeHa JOMOB U 0a3 OT/bIXa, KEMIIMHIOB, OKa3aHUE KY-
POPTHBIX U TYPUCTUYECKUX YCIIYT, OpraHU3alus TYPUCTUIECKUX MapUIPyTOB, B TOM YHUCIIE U MEX-
TyHApOJIHBIX;

® [IPOM3BOJCTBO, 33aKYIl U PeaTH3alns TOBAPOB HAPOJHOTO MOTPEOICHHUS, MPOMBIIUICHHBIX
¥ TPOM3BOJICTBEHHBIX TOBAPOB, CTPOMMATEpUaIOB M MPOIYKIHUU MPOU3BOICTBEHHO-TEXHUYECKOT'O
Ha3HAYEHUS,

e ONTOBAas, PO3HUYHAS U KOMUCCHOHHAsI TOPTOBJIA;

® [IPOM3BOJCTBO, 3aKyIl, MepepadoTKa U peanu3alys ¢/X IPOAYKIHH, B TOM YHcie Tabaka,
yas, UTPYCOBBIX Kak Ha Tepputopun Pecriyomuku AOxasus, Tak U 3a pyoeKoMm;

® [IPOM3BOJCTBO M pealu3anus MPoAYKIUH IPOU3BOICTBEHHO-TEXHUYECKOTO Ha3HAYCHUS,
CBIPbS U MaTE€PHAJIOB;

® TOProBO-3aKyNOYHAas JEATEILHOCTh (ONTOBas M PO3HUYHAS TOPrOBJIS TOBapaMH HM-
MOPTHOTO U MECTHOTO NMPOU3BOCTBA, CO3/JaHUE CETU COOCTBEHHBIX TOPTOBBIX MPEANPHUITHH;

® OpraHM3alus CKJIAJACKUX MOMEIECHHH;

e OKa3zaHUE CHAOKEHUECKUX, MHBECTUIIMOHHBIX U TPEACTABUTEIbCKUX YCIIYT;
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e oxpaHHas, ¢apMmaleBTHUYeCKas, AW3alfHEpCKas, KOMMepYecKas, pUIJITOPCKas JesSTelb-
HOCTB; IPEAOCTABIICHHUE YCIIYT CBSA3U; OapTepHBIE ONEpaLny,

e opraHuzalysg aTTPaKUUOHOB, JETCKUX AaBTOJIPOMOB, 3PEJHIIHO-UIPOBBIX IPOrPAMM,
110y, KOHLIEPTOB U APYTUX YBECEIUTEIbHBIX 3aBEICHMUI;

e [IpOBEACHUE JIOTEPEH, UTOPHBIN OU3HEC, OTKPBITHE JIOMOAP/IOB,;

e OpraHu3anus MOPCKHUX IPOTYJIOK KaTepamH, SXTaMH, MOPCKMMH MOTOLIMKJIAMU U BEJIO-
CHUIIEelaMU;

® CTPOMTENBLCTBO, apeHaa u 3kcmyaranus A3C; opraHuzalus aBTOCEpBHUCA, IPOKAT aB-
ToMOOUIIeH U 000PYAOBAaHUS; OTKPBITHE aBTOCAIOHOB; 3aKym U peanu3anus ['CM;

® OCYLIECTBJIEHHE NACCAKUPCKUX U I'PY30BBIX IIEPEBO30K, a TAKIKE TPAHCIIOPTUPOBKU I'Py-
30B MOPCKHMM U JKEJIE3HOJOPOKHBIM TPAHCIIOPTOM;

® [POEKTUPOBAHHE, CTPOUTENIHCTBO, PECTABPALIUS M IKCIUTyaTaIlsl 00bEKTOB IPaskKJaHCKO-
r0o, COLIMAJIbHO-KYJIBTYPHOTO U JIp. HA3HAYEHUS,

® [POU3BOJCTBO CTPOUTEIHHO-MOHTAXXKHBIX U PEMOHTHBIX paboT;
OCYILECTBJIECHUE PEKIAMHON U U31aTEIbCKON MTPOU3BOICTBEHHON AEATEIbHOCTH;
CTPOMTEIBCTBO U apeHAa 0OBEKTOB HEABHKHUMOCTH;
OKa3aHHe OBITOBBIX YCIIYT HACEJICHUIO, B TOM YHCJIE PUTYAIbHBIX;
OpraHu3anus ¥ 3KCIUTyaTalusi MyHKTOB oOmiecTBeHHOro nmutanus (kade, Oapel, pecro-

paHbl);
3aKyIl ¥ peaju3alys BUHHO-BOJOYHBIX U3EINH;
IIPOU3BOJICTBO, PO3JIMB U peann3anus 0e3aaKOroJbHbBIX HATUTKOB U MUHEPAJIbHON BOJIBI;
MPOU3BOJICTBO U peanu3anus Xi1e000yI0YHbIX U KOHTUTSPCKUX U3CIIHIA;

e 3aroToBKa, npuoOpereHue, nepepaboTKa, XpaHEHHE MU peaau3alus JIeCOMAaTEepPHUasoB,
NPOAYKIMH KHUBOTHOBOJCTBA, ITYEIOBOJICTBA, PbIOOJIOBCTBA, PACTEHUEBOICTBA U NTHLIEBO/ICTBA,

® BHEIIHEIKOHOMMYECKAS AESITEIbHOCTD;

® CTpaxoBas, IOCPEIHUYECKAs, ayJUTOPCKas AEATEIbHOCTb.

CII1 OO0 "PAUK "Anaxapa" BiazseeT 10JISIMU B YCTaBHBIX KalluTajlax KOMIIAHUM.

Tabnuua 8. ®uHaHcoBble BnoxeHus CM 000 "PAUK "Anaxapa B ycTaBHble KanuTasbl OPUANYECKUX NUL,

Jloarocpoynbie pHHAHCOBBIE BJIOKEHUS Yc(?llz;{’b;zlzc‘a;;; at il,‘;g’:)/: Joas B YK, Tbic. pyo6.
89% noseit ycraBHoro kanurana ®@upmsr "Isepect-2000" (O00) 43 027,000 89% 38 294,030
51% nomneit ycraBHoro xanurana OOO "Atpuym-Bukropus” 12 000,000 51% 6 120,000
99% nouneii ycraBHoro kanurtaina OO0 "Creimpa™ 1,000 99% 0,990
90% noueii ycraBHoro kanurtaina OO0 "Casutap” 0,200 90% 0,180
HUTOrO: - - 44 415,200

OOu1ecTBO € OrpaHMYEHHON OTBETCTBEHHOCTHIO "OBepect-2000" 3apeructpupoBaHO
29.06.2005r. OcHoBHO# rocynapcTBeHHbIN peructparuonnbiii Homep: 106PA000336. HanmenoBa-
HUE PEeTUCTPUPYIOLIETO oprana: MunuctepctBo roctunmu Pecrrybmmku A6xasus. MTHH 1070272.

Mecronaxoxaenue O0mectBa: PecriyOnuka A6xaszus, r.Cyxym, yin. Ak.Mappa,26.

[TonmHoe HammeHoBanue: OOIIECTBO ¢ OrPaHUYCHHOM OTBETCTBEHHOCTHIO "IBepect-2000".
Coxkpamennoe HanmenoBanue: OO0 "Dsepect-2000".

VYeraeublit karutan OO0 "Deepect-2000" Ha naty ouenku coctasusier 43 027 000 (Copox
TPU MUJUIMOHA JBAIIATh CEMb ThICAY) pyOJsici. YCTaBHBIH KamuTadl COCTOUT M3 HOMHHAJILHOU
CTOMMOCTH J10Jieil YuacTtHukoB Ob11ecTBa.

Ta6bnuua 9. CTpykTypa akumoHepHoro kanutana OO0 "3BepecT-2000" (Ha AaTy OLLEHKW)

HanmeHoBaHue BJIajieIbla 101 % OT yCTABHOT'0 KanmuTajia Pa3mep 10J14 YCTABHOTO KAaNUTAJA, PYyo.
CIT OO0 "PAUK "Anaxapa" 89% 38294 030
(u3MUeCcKue U 11% 4732970
HUTOIo 100% 43 027 000
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OCHOBHOMW BHJ JEATENbHOCTH — COJIEpKAHHME M SKCIUTyaTanusi OM3Hec-I[EHTpa, PacloJjo-

JKEHHOTO 110 anpecy: Pecnyonuka A6xaszus, r.Cyxywm, np.Jleona, 9.

OO111ecTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHbIO "ATpuym-Bukropus" 3apeructpupoBaHo

07.10.2008 r. OcHoBHO# rocyaapcTBeHHBIN perucrpaunonnsiii Homep: 108PA000836.
HaunmeHnoBaHue peructpupyrouiero opraia: MuHucrepcTBo roctuiuu PecnyOnmkn Abxa-

sust. THH 1081194,

Mectonaxoxaenne O6mecrtBa: Pecriyonmka A6xasus, r.Cyxym, yn.Jleona, 9.

JlanHbIe 0 pUPMEHHOM HAUMEHOBAHHMHU IOPUIMUECKOTO JIHIIA:
OOmiecTBO € OrpaHHYEHHONW OTBETCTBEHHOCTHIO ATpHyMm-

IlosmHOEe HaMMeHOBaHHUE:

Buktopus". Cokpamennoe HaumeHoBanue: OOO "Atpuym-Bukropus”.
VYerapupiii kanutan OOO "Atpuym-Bukropus” na gary omenku cocrasisier 12 000 000

([IBeHannaTh MUJUTMOHOB) PYOJICH.

Ta6nuua 10. CTpykTypa akumoHepHoro kanutana 000 "Atpuym-Bukropus" (Ha aaty oueHKu)

HaumeHoBaHHe BJIaTebIa 10U

% OT yCTAaBHOI0 KanmuTajia

Pazmep 10,11 ycTaBHOI0 KanuTana, pyo.

CII1 OO0 "PAUK "Amnaxapa" 51% 6 120 000,00
00O "Ksa3zap" 49% 5880 000,00
HATOIO 100% 12 000 000,00

OCHOBHO# BHJI J€ATENBHOCTH — COJACPKAHUE W AKCIUTyaTallMs 3/aHUS TOCTHHMIIBI, pacrio-
JI0XEeHHOH 1o anpecy: Pecnydnuka A6xasus, r.Cyxym, yin.Auaaupa, 4.

OO11ecTBO € OrpaHNYEHHON OTBETCTBEHHOCTHIO "ChiMpa" 3apeructpuposano 14.06.2006 r.

OcHOBHOI rocynapcTBeHHbIN peructpannonsbiii Homep: 106PA000187. HaumeHnoBaHue peructpu-
pyroiero oprana: MunuctepcTBo roctuiuu Pecyonuku Aoxasus. THH 10702802.
Mecronaxoxaenue OOmectBa: PecriyOnuka A6xaszus, r.Cyxym, yin. Ak.Mappa,26.
[TomHoe HanmeHoBaHue: OOILECTBO C OTPAaHUYECHHOH OTBETCTBEHHOCTHIO "ChiMpa''. Cokpa-

neHHoe HaumeHoBanue: OO0 "Ceimpa”.

VYerasublii kanmtan OO0 "Ceimpa™ Ha naty ounenku cocraiser 1 000 (Oana Teicsiua) pyo-
JIefl. YCTaBHBIN KalUTal COCTOMT U3 HOMUHAIBLHON CTOMMOCTH HoJiel YuacTHrKOB OOIiecTBa.

Ta6bnuua 11. CTpyKTypa aKLMOHEepPHOro KanuTana (Ha AaTy OLeHKM)

HaumeHoBaHHe BJIaIebIa 101

% OT yCTABHOI0 KanmuTaJjia

Pazmep 10,11 ycTaBHOIO KanuTaia, pyo.

CIT OO0 "PAUK "Anaxapa”

99%

990

00O "Ksazap"

1%

10

HUTOro

100%

1000

OCHOBHOH BHJ NEATENBHOCTH — OpraHu3alus TYPUCTHUUYECKOH, CAaHATOPHO-KypOPTHOW WU

TOCTUHHYHOMN ACATCIIBbHOCTH.

OcnoBHoii Bup nestensHoctd OO0 "Capurap'— skcruryaraius JiedeOHO-IMarHOCTHYECKOTO

(MequuuHCKOTro) 1IeHTpa "Cubmia”, pacnonoxeHHoro B r.CyxyM.

Mecronaxoxaenue OOmectBa: Pecriyonuka A6xaszus, r.Cyxym, yin.I'en./16ap, a.1.

[TonmHoe HammeHoBaHue: OOLIECTBO C OTpaHMYCHHOM OTBeTcTBeHHOCTHIO "'CaBurap”. Co-
kpameHHoe HaumeHoBanue: OO0 "Casurap". IIpexxnee HaumenoBanue — OO0 "Cubusia”.

VYeraubiit kanmtan OO0 "Caputap" Ha naty ouenku cocrabisier 200 ([IBectu) pyoueii.

Tabnuua 12. CTpykTypa akumoHepHoro kanutana OO0 "CaButap” (Ha AaTty OLEHKM)

HaumeHoBaHHe BJaIe/bIa 10U

% OT yCTABHOT0 KanmuTajia

Pa3zmep 10,1 ycTaBHOIO KanurTaia, pyo.

CIT OO0 "PAUK "Anaxapa”

90%

180

(1)I/ISI/I‘I€CKI/IB Jiama

10%

20

HUTOIro

100%

200
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HaGnronaemble 1 HeHaOMI01aeMble CXO/IHBIC JaHHBIE U pacyeTa CIPaBeIMBOI CTOMMO-
CTH WHBECTUIMU B JIOYEPHHE/COBMECTHBIC OPTaHH3allMU OTCYTCTBYIOT (CIpaBeUIMBasi CTOUMOCTD
HE MOXXET OBITh HaJeKHO u3Mepena). I[loatomy mosrocpounsie GpuHaHcoBbIe BiokeHus [Ipeamnpu-
ATUs (IOJIeBbIe MHCTPYMEHTHI JAPYTUX OpraHU3alMii) KOPPEKTHPOBKE HE IOJABEPratoTCs M MPHHU-
MAaroTCsl K pacueTy mo OanaHCOBOW cTOMMOCTH (ce0eCTOMMOCTH) Ha TOCIEIHIO OTYETHYIO JaTy —
450 834 ThIC. PYO.

Pacuer cronmocTn H/IC

Hastor Ha no6asnennyro croumocts (H/C) [pennpustus cocrasiisii 10 Thic. py0. Ha KOHEI]
3 kB. 2015 r. [/lanHas cTaThsd KOPPEKTHUPOBKE HE MOJBEPraeTcs W MPUHUMAETCS K pacdery mo Oa-
JIAHCOBOM CTOUMOCTH (C€0ECTOMMOCTH) Ha TOCIICAHIOK 0TYeTHYIO 1aTy — 10 Thic. pyo.

Pacyer cTonMoCTH 1e0UTOPCKOI 32/10J5KEHHOCTH

Jlebutopckas 3agomkeHHocTh [Ipennpusrus Ha koHen 3 kB. 2015 1. oTcyTCcTBYET.

Jlebutopckas 3anoimkeHHocTs peanpustus B coorBercTBHe ¢ MCDO y4yuThIBaeTcs B CO-
cTaBe (PMHAHCOBBIX AKTHBOB.

[To nannpM 3akazumka oueHkH (mpuioxenue 2 k Otyery 00 OlEHKE) Ha JaTy OLEHKH CO-
cTaBisieT 6 ThIC. pyO., UMEeT KPaTKOCPOUHBINA XapaKTep U SIBISETCS TEKyIIeH, ¢ HeOOJIBIIMMHU CPO-
kamu noramieHust (o 2 mec.). [IpocpoucHHas u Oe3HaC)KHAS K B3BICKAHUIO JCOUTOPCKAs 3a/10J1-
JKEHHOCTb, 110 JaHHBIM 3aKa3unKa OLIEHKU, OTCYTCTBYET.

[TosToMy maHHasi cTaThsi KOPPEKTUPOBKE HE IOJBEPraeTcsi U MPUHUMAETCS K pacyery Mo
0aaHCOBOI CTOMMOCTH (Ce0ECTOMMOCTH) Ha AaTy OLEHKH — 6 ThIC. pyO.

Pacuyer cTOMMOCTH [ICHEKHBIX CPE/ICTB

Jenexubie cpeacta [lpeanpustus Ha xonen 3 kB. 2015 r. cocraBustor 59 ThIC. pyd. e-
HE)KHBIE CPEJICTBA SBIISIOTCS HanboJjee IMKBUAHOM cTaThel OanaHca. JlaHHast cTaThsi KOPPEKTUPOB-
K€ HE TOJBEpraeTcsi U NPUHUMAETCS K pacdyeTy 1o 0aJlaHCOBOI CTOMMOCTHU Ha MOCIEAHIOI OTYET-
HyI0 1aty — 59 ThIC. pYO.

PacueT cTOMMOCTH NPOYUX 000POTHBIX AKTHBOB

Bennuuna npounx 060poTHBIX akTUBOB Ha KoHell 3 kB. 2015 r. — 363 TrIc. pyo.

B cocraB nanno# ctathu Ha koHel 3 kB. 2015 r. U gaTy OIEHKHM BKIIIOYEHBI YOBITKH TPO-
nuieix JieT. [losToMy maHHas cTaThs A pacdeTa CTOMMOCTH COOCTBEHHOro Kamwutana [Ipenmpu-
ATHSI He IpUHUMaeTcs (Mpoyre 00OpOTHBIE aKTHBBI B cocTaBe akTHBOB [Ipeanpustus st pacuera
CTOMMOCTH OOBEKTa OLICHKH HE MPU3HAIOTCS).

9.2.3. Pacuer cTouMoOCTH 00913aTEJILCTB

PacueTr cTOHMOCTH KPATKOCPOUYHBIX 3a€MHBIX CPEJICTB

KpaTtkocpounsie 3aiiMbl, onydeHHble [Ipeanpustuem, yduThIBalOTCS B COCTaBe (hMHAHCO-
BBIX 0013aTeNbCTB, B cooTBeTcTBHEe ¢ MC®O. 3HaueHue gaHHOM cTaThu Ha KoHel 3 kB. 2015 r. —
505 ThIC. py0. U Ha AaTy oneHku — 394 ThIC. pyo. (mpunoxenue 2 k OT4eTy 00 OLICHKE).

CrpaBenuBasi CTOMMOCTh KPaTKOCPOYHBIX 3aiiMOB, TOMY4YeHHBIX [Ipeampusituem, ompene-
JIeHA METOJOM MPUBEACHHON CTOMMOCTHU JOXOTHOTO MOAX0/]1a 1o Gopmyre:

1 _;
(I+rk)c N
PV = PMT =« — + A+

rae PV — pelHOYHAs CTOMMOCTD 3a€MHBIX CPEICTB Ha JaTy oleHkH; PMT — nepuoauueckuii
wiatex (Hauucisiemble mpoleHThl); N — cyMMa 3aiiMa; I — cTaBKa JUCKOHTHUpOBaHus; K — mepuo-
JAMYHOCTH HAYMCIICHHS IPOLIEHTOB (pa3 B ToJ1); N — YKHCIIO NEPHOAOB AUCKOHTHPOBAHUS (IIEPHOA 110
KOHIIa CPOKA TOTAICHHs, B FO/ax).
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CraBKH IUCKOHTHPOBAHUS JTOJDKHBI OTpaKaTh JOIMYLICHHS, KOTOPbIE MCIOJIb30BAINCh ObI
y4aCTHUKaMH PBIHKA NPU ONPEICICHUN LEHBI Ha akTUB win ooOs3arensctBo [MCDO (IFRS) 13,
n.B14(a)].

CraBKa JUCKOHTHUPOBAHMS JOJDKHA OTPa)KaTh OLIEHKY PHIHKOM KPEIUTOCHOCOOHOCTH Jep-
Katessl GUHAHCOBOTO akTuBa. Ecnu koMnaHus onpenenser CupaBeaIuByl0 CTOMMOCTb (PMHAHCOBO-
ro aKTHBa (BBIIAHHBIN 3a€M), TO CTaBKa MOKET OBITh OIICHEHa Ha OCHOBAHUH KPEIUTHOTO PEHTHHTA
COOTBETCTBYIOILIETO KOHTPAreHTa U MPeCTaBIATh COOOM CTaBKY, IO KOTOPOM OH MOT ObI MOJIYYUTh
3aeMHbIE€ CPEJCTBA HAa aHAJIOTUYHBIX YCIOBUAX. B ciyuae olleHKM CIIpaBeIMBON CTOMMOCTH (H-
HAHCOBOTO 00s3aTenbCTBa (MONYYCHHBIH 3a€M) CTaBKa OIIGHUBACTCS HA OCHOBAHMM KPEIUTHOTO
pelTHHTa caMOil OpraHu3aly U IPEACTaBIsieT COOOH CTaBKy, MO KOTOPOil OHA MOrJia Obl MOTyYHUTh
3aeMHbIE CPE/ICTBA Ha AHAJIOTUYHBIX YCIOBHSIX.

C ydeToM KpaTKOCPOYHOTrO Xapakrepa noiydeHHbIX [Ipennpustuem 3aiiMmoB OLCHIIMKOM B
Ka4yeCcTBE CTAaBKU JMCKOHTHUPOBAHMS HCIOJb30BAaH PHIHOYHBIA aHAJOI — CpPEeIHEB3BELICHHAs MPO-
LIEHTHAsl CTaBKa IO KpeAWTaM, MPeJOCTaBICHHBIM KPEIUTHBIMH OpPraHHU3alUsIMU He(UHAHCOBBIM
OpraHu3aLUAM C PA3TIUYHBIMU CPOKAMU MTOTAIICHUS

e cpok noramenus oT 31 no 90 nueit — 16,83%;

e cpok noramenus ot 91 no 180 nueit — 16,60%);

e cpok noramenus ot 181 aust 1o 1-ro rona — 16,26%.

HcxonHble naHHbIE, UCIOJIB30BAHHBIE B pAaCyYeTe CIPABEAJIMBOM CTOMMOCTH 3aiiMOB, OTHO-
csiTcsi YPOBHIO 2 HepapXHH cripaBeyinBoi crouMocTH (1.5.5 OTuera 00 oeHke).

Jara noramenus — 18.12.2016 r. (npunoxenue 2 k Otyery 00 OICHKE).

PacueT cnpaBeyIMBOI CTOMMOCTH 3aliMOB B cocTaBe (PMHAHCOBBIX 00s3aTenbeTB [Ipennpu-
ATHUS TIPUBEJICH B TaOJIUIIE.

Ta6nuua 13. PacueT cnpaBeanMBoi CTOMMOCTU 3alMMOB B COCTaBe (PUHAHCOBbLIX aKTUBOB

Cron
®akTop amuc- ®Dak- Croun- MOCTh Cnpa-
Bananco- KOHTHpOBA- TOp MOCTb OCHOB- BeJIN-
Ipo- HHA NEepUo- JTHCKOH npo- HOM Bast
Basi CTOM- CraBka
MOCTD Ha HEeHT- Jlara no- - THYECKHX THPO- HEeHT- CyM- CTOH-
Mony4yennblie 3aiiMbI Has iaTe:xei BaHHsA HBIX MBI MOCTb
15.02.2016 raueHust THPO- o
CTaB- (HaYMCIIeH- OCHOB- nJjare- 3aii- (oxpyr-
I., TbIC. BaHUsA < v
G Ka HBIX IPOILIeH- HO¥ Kei, ma, JIEHHO),
pyo. TOB) — aH- CYMMBI ThIC. ThIC. ThIC.
HYHTET pyo. pyo. pyo.
OcHoBHasi cymMMa (CymMMa
3aiima)
Horosop saitva Ne 01 Ap/14 250 6,0% 13.02.2017 16,26% 10,9762 0,8605 14 215 229
or 20.02.2014 r.
Jlorosop 3aiima Ne 02 Ap/14 o o
or 15.07 2014 . 100 9,0% 15.07.2016 16,26% 4,7805 0,9383 4 94 98
HUTOIO: 350 - - - - - - - 327
Hauucienubie MPOUEHThI
Jlorosop 3aiima Nel/15M ot
14.01.2015 r. 29,789 - - - - - - - 30
Jlorosop 3aiima NelMUJI/4 B B
07 20.02.2014 1. 14,298 - - - - - 14
HUTOIO: 44,087 - - - - - - - 44
BCEI'O: 394,087 - - - - - - - 371

9.2.4. PacyeT YHCTBIX AKTHBOB (COOCTBEHHOI0 KANUTAJA) U CHPABEVINBOH CTOUMOCTH 00b-
€KTa OLleHKH

Ha nary oueHku mpu pacyere 4MCTHIX akTHBOB (Kamutaina) [Ipeanpusitusi oTpakeHsl ciie-
AYIOIINE BUBI aKTHBOB U 00513aTEIHCTB, OLIEHUBAEMBIE 110 CIIPABEIMBOI CTOMMOCTH.

2 YcTounnk: BaHk Poccun, http://www.cbr.ru/statistics/?Prtld=int_rat, BronneteHb 6aHkoBckow ctatuctmkm Nel(272), 2016r., Tabn.4.2.3,
cTp.120; AaHHble Ans cyGbeKTOB Marnoro u cpegHero npeanpuHuMaTrenscTea
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Ta6bnuua 14. CﬂpaBeAﬂMBaﬂ CTOMMOCTb aKTUBOB U 0053aTeNnbCTB ﬂpennpuﬂmn Ha gaTty OueHKu

PacyerHble 1aH-
HbIe Ha OCHOBE PacyerHble n1aH-
CxoppekTHpoO- Haouonaemble HAGIONACMBIX HbIE HA OCHOBE UTOro
BanauncoBas BaHHas (ajiaH- PbIHOYHBIE KOTH- bll-lO'-l)lJ{blx e HeHa0/1101aeMbIX CTOMMOCThb
CTOUMOCTD, COBasi CTOM- poku (Mcxoxubie xl(,) [—— HCXOJHBIX JAHHBIX Ha Jary
HaumenoBaHue nmoxkasare- ThIC. PYO. MOCTb, ThIC. JnaHHbIE — YPO- (l/[ixoun)ile nan- (Mcxoauble naH- OLEHKH,
s 6. BeHb 1), ThiC. pyo. Hble — YpoBeHb 3 ThIC. PY6.
py! ), py' Hbte — Yposens 2), p ), py'
ThIC. PY0.
ThIC. Py0.
ara oueH-
3 kB.2015T. J1aTa OLEeHKH J1aTa OLEeHKH J1aTa OLEeHKH J1aTa OLEHKH . K“u
OBSIBATEJIBCTBA
DuHaHCOBBIE 0013aTENLCTBA
. 394 394 - 371 371
(KpaTKOCpOUHbIE 3aiiMBbI)

HTOroBBIi pacyeT CTOMMOCTH aKTHBOB U 00s13aTenbeTB [Ipeanpustus npuBeaeH B TabauIie.

Ta6bnuua 15. CkoppeKTUpoBaHHbIe aKTUBbI U 06513aTenbcTBa MNpeanpuATUA Ha AaTy OuLeHKU

banancoBas CxoppexTHpoBaKIas Ganan- CTouMocTh Ha 1a-
HauMeHOBaHME TOKA3aTeas CTOHMOCTH, ThIC. COBAS! CTOUMOCTD, THIC. PYB. TY OIIEHKH, THIC.
py6. py6.
3 kB.2015T. 1aTa OLEHKH 1aTa OLeHKH
AKTUB
|. BHEOBOPOTHBIE AKTHUBbI
Jlonrocpounsie GHHAHCOBEIE BIOXKCHHS 450 834 450 834 450 834
HUTOI'O IO PA3JEJY | 450 834 450 834 450 834
11. OBOPOTHBIE AKTHUBbI
HAC 10 10 10
Jleburopckasi 3aJJ0JDKEHHOCTD - 6 6
JleHexHbIe CpecTBa 59 59 59
IIpoune 06OPOTHBIE aKTHBBI 363 363 0
HUTOI'O no pasneay Il 432 438 75
BAJIAHC 451 266 451 272 450 909
IMACCHUB
111. KAIIUTAJI X PE3EPBbBI
‘YcTaBHBIH KanuTan 450 844 450 844 450 844
HepacnpeneneHnast mprObLIb (HEIOKPHITHI YOBITOK) (83) (83) (83)
HUTOI'O no pasaeay Il 450 761 450 761 450 761
V. KPATKOCPOYHBIE OBSA3ATEJIBCTBA
3aiiMbI U KPEAUTHI 505 394 371
Kpenuropckas 3a10DKEHHOCT - - -
HUTOTI'O no pazaeay V 505 394 371
BAJIAHC 451 266 451 155 450 761

PacueT uncThix akTHBOB (COOCTBEHHOTO KamuTana) [Ipennpustus npuBeaeH B Tadiuie na-
nee. CripaBeyiiBasi CTOUMOCTh 0OBEKTa OLIEHKH OIpE/IeJIeHa METOIOM YHCTHIX aKTUBOB 3aTPaTHO-

ro nmoAaxoJa Kak mnmpomnopuuoHajibHas 0Jid B COCTABC YHUCThIX aKTHBOB HpeﬂHpI/IHTHH.

Ta6bnuua 16. PacueTt cnpaBeanueon ctoumoctu 1 (ogHoM) o6bIKHOBEHHOM MMeHHoMn akuum Mpeanpusatus me-
TOAOM YUCTbIX aKTUBOB Ha KOHTPOMBHOM U IMKBUOAHOM YPOBHeE

Tloxa3aTean Ena. uzm. 3HavyeHune
CrpaBeuiiBas CTOUMOCTb akTHBOB [Ipennpusrus THIC. PYO. 450 909
CrpaBemBasi CTOUMOCTB 00s13aTenbeTB [Ipenmpusris THIC. PYO. 505
CrnipaBeiinBasi CTOMMOCTH co0cTBeHHOro kanurana (100% nakera axkuwnii) Ipexnpu- e 450 404
ATHSA
KommuectBo akuuii IIpeanpustus Bcero I0T. 450 844
CrnipaBeiinBasi CTOMMOCTH 1 (0/{HO) AaKIMH HA KOHTPOJBLHOM M JIMKBH/IHOM YPOBHE 5 999 02
(OKpYIJIEHHO) pyo. )

CnpaseniuBasi cTOUMOCTh 1 (01HO¥) 00bIKHOBeHHON UMeHHOIT akiuu 3A0 ""APJIUC"

(rocynapcTBeHHBIN perncTpanHoOHHbI HoMep Bbimycka: 1-01-74144-H), Ha KOHTPOJBbHOM
JUKBHIHOM YpPOBHe, mo cocTosiHuio Ha 15 ¢eBpans 2016 roma cocraBiasier (OKpYIJIeHHO):
999,02 pyo.eii ([IeBATHCOT IEBSIHOCTO AEBATH Py0Jieii IBe KOMeHKH).
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OOBekT oneHku: 1 (ogHA) OOBIKHOBEHHAs] MMEHHAsl akius [IpeanpusiTus B cocTaBe makeTa
axkuit ot 75% mo 100%.

Hcxons u3 pazMepa yKa3aHHOTO MMAKETa aKLUM, CKUKA Ha HEKOHTPOJIbHBIA XapaKTepP IMaKe-
Ta aKIUH HEe BHOCUTCH.

Cornacuo omnucanuto [Ipenmpusatus  (n1.6 Otuera 00 oOleHKe) ©W  (UHAHCOBO-
IKOHOMHUYECKOMY aHanu3y fesrenbHoct [Ipeanpustus (.8 Oruera 00 oreHke):

o [Ipeanpusitue ABASETCS 3aKPHITHIM aKIIHOHEPHBIM OOIIIECTBOM, aKIIMH KOTOPOT'O HE TOP-
T'YIOTCSI Ha ()OHJIOBOM PBIHKE;

® OCHOBHBIM BHJIOM JiesiTeNbHOCTH [IpenpusTs sBISIOTCS KaUTATIOBIOKEHUS B IICHHBIC
OyMmaru u KarmuTajaoBIIOKEHUsSI B COOCTBEHHOCTb;

e (uHaHCOBBIC aKTUBHI [IpennpusTs npencTaBieHbl, B OCHOBHOM, HHBECTHLIUSMH B JI0-
YepHHe KOMIaHHH,

® HHU3Kas J10Ji1 OOOPOTHBIX CPEICTB B aKTHBAaX FOBOPHUT O TOM, uto [Ipennpusitue numeer
"TSDKENYI0" CTPYKTYPY aKTHBOB U, COOTBETCTBEHHO, HU3KYIO MOOMIIBHOCTH CBOETO UMYIIIECTBA;

e OIICHMBACTCS OJ/IHA aKIIMsI B COCTABE KOHTPOJILHOTO NakeTa akuuii [Ipeanpusrusi.

Hcxons u3 yka3aHHBIX OOCTOATENBCTB, HEOOXOJMMO BHECEHUE CKHJKU Ha HEJOCTAaTOUYHYIO
JMKBUHOCTD OILICHUBAEMBIX aKIIUH.

Cornacao [17, ctp.139] cpenusist ckuaka Ha HEJTMKBHIHBIN XapakTep akLUil Ha OCHOBE MHO-
TOUYHUCIIEHHBIX UCCIIEIOBAaHUI cocTaBiseT: -35%. Yka3zaHHOE 3HAYeHHE CKHUJIKM BHECEHO IIPU pacye-
T€ CIpPaBeIIMBON CTOMMOCTH O0BEKTA OLICHKH.

PesynbTathl pacuera crnpaBeminBoii ctoumMocT 1 (0/1HOM) OOBIKHOBEHHON MMEHHOM aKIuu
[Ipenmpusitust B coctaBe nmakeTa akiuii ot 75% n0 100% npusenens! B Tabmuiie.

Ta6nuua 17. PacueT cnpaBeaniMBoi CTOMMOCTU 06EKTa OLeHKU

HaumeHoBaHue MoKa3aTeyas PacuerHnasi BetuunHa

CrpageaiuBasi crouMocTh 1 (0HOI) AKIMU HA KOHTPOJIHHOM H JTHKBHIHOM 999.02
ypoBHe (OKpYIJIeHHO), pyo0. '

CKI/IHKa Ha HeKOHTpOJ'II:HLIﬁ XapaKTep OLICHMBACMOI'0 IMMaKCTa aKIIPIﬁ, % -

Cxuka Ha HEIOCTATOYHYIO JIMKBHIHOCTD, %0 -35%

HroroBoe 3HaYeHHe cHpaBeluBoOi croumMocTd 1 (oqHO#) OOBLIKHOBEHHOIM 649 36
HMEHHOW aKkuuu onenuBaemoro Ipexnpusitust (OKPyIrJieHHo), pyo. '

CnpaseniuBasi cTOUMOCTh 1 (01HO¥) 00bIKHOBeHHOU MMeHHOI akiuu 3A0 "APJIUC"
(rocynapcTBeHHBIN perucTpanuoHHbIi HoMep Bbimycka: 1-01-74144-H) B coctaBe makera
akmmii ot 75% 10 100% mo coctosinnio Ha 15 ¢geBpans 2016 roxa cocrasisieT (OKPYIJIeHHO):
649,36 pyo.eii (LLlecTbcoT cOpOK AeBATH PydJiel TPHALATH HIECTh KOMEEK).
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10. COI''TACOBAHHUE PE3YJIBTATOB. HUTOI'OBASI BEJINYU-
HA CIIPABEJJIMBOU CTOUMOCTHU OB BEKTA OINEHKHA

Oo6wext onenku: 1 (ogHa) oObikHOBeHHAs uMeHHas akius 3A0 "APJIMC" B cocTaBe nmakera
akiuit ot 75% no 100%. 'ocynapcTBeHHBIN perucTpallioHHbIM HoMep Bbimycka: 1-01-74144-H.

Llens OLIEHKH — OIpECICHUE CIIPABEIIIMBONH CTOMMOCTH OOBEKTa OLCHKU JUISi OTPAKCHHUS
BO BHYTPCHHEM yd4eTe 3aKpbITOIO MMaeBOr0 WHBECTHIIMOHHOTO (DOHIA CMEUIAHHBIX MHBECTUIHNA
"Bo3poxnenue Adxazuu'.

Jlns pacyera CHpaBeJIUBOM CTOMMOCTH OOBEKTa OLEHKH B HacrosimeM OTyere npuMeHeH
3aTPaTHBIN NTOAXOM K OLICHKE. JIOXOQHBIN U CPAaBHUTEIIBHBIN MTOAXOABI K OLICHKE I pacdera crpa-
BEJIUBOM CTOMMOCTH OOBEKTa OLEHKM HE MPUMEHSIINCH B CBSI3U C OOCTOSATENBCTBAMHM, M3JIOKEH-
HBIMU B 11.5.6.5 OTuera 00 oreHke.

B pamkax 3aTpaTHOr0 1oaxo4a UCIOJIb30BaH METOJ YHCTBIX AKTUBOB.

K 3HaueHHIO CrpaBeyIMBOM CTOMMOCTH OlleHHBaeMoro 1 (0/1HOM) OOBIKHOBEHHOW WMEHHOM
akimu [IpennpusaTrs BHECEHA CKUIKA HA HEIOCTATOYHYIO JTMKBHIHOCTD (-35%).

HTorosasi BenmuurHa COpaBEJIMBOM CTOMMOCTH O0BEKTa OLICHKH OIpeJiesieHa KaKk 3HaueHHe
CTOMMOCTH, IIOJIY4EHHOE 3aTPaTHBIM IIOJXOJO0M.

PesynbTathl pacuera crnpaBeminBoi croumMocT 1 (0/1HOM) OOBIKHOBEHHON MMEHHOM aKIuu
oueHuBaemoro IlpeanpusTus npuBeAeHsI B TaOJIHILIE.

Ta6bnuua 10. PacyeTt cnpaBeanuBomn ctoumoctu 1 (ogHoM) 06bIKHOBEHHOM MMeHHoM akuuu Mpeanpuatus

IToaxona K oneHKe 3HaueHHe cpaBeIUBOIi CTOMMOCTH, PY0. IIpucBoenHsblii Bec
3aTpaTHblil MOAX0] 649,36 1,0
JloxoaHblii moaxos 000CHOBAaHHBIH OTKAa3 OT MCITOJIb30BaHHMS -
CpaBHHUTe/ILHBINA MOAXO0/ 000CHOBAaHHBIH OTKAa3 OT MCITOJIb30BaAHHMS -
ChopaBeauBasi CTOMMOCTb 00b- 649 36
€KTa OIeHKH (OKPYIJIEHHO) '

CnpaseniuBasi cTOUMOCTh 1 (01HO¥) 00bIKHOBeHHOU UMeHHOI akiuu 3A0 ""APJIUC"
(rocynapcTBeHHBIN perucTpanuoHHbIi HoMep Bbimycka: 1-01-74144-H) B cocTtaBe makera
akmmii ot 75% 10 100% mo coctosinnio Ha 15 ¢geBpans 2016 roxa cocrasisieT (OKPYIJIEHHO):
649,36 pyo.eii (LLlecTbcoT cOPOK AeBATH PydJiel TPHALATH HIECTh KOMeEEK).
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3AABJIEHUE O COOTBETCTBUU

O1EHIIMK, YIaCTBYIOILIMI B MOATOTOBKe Hacrosiero Otuera (namee — OTueT 00 OICHKE),
HACTOSIIMM 3asiBJICHUEM YIOCTOBEPSIOT HUKECIEAYIOLIEE!

> BCE€ JaHHbIE, MpeAcTaBieHHbIe B OT4eTe 00 OlleHKE, U3JI0KEHBI BEPHO U OCHOBAHBI
Ha 3HaHuAX OLEHIINKA,
> aHaJIM3, MHEHUS U 3aKIIOYEHHUS COOTBETCTBYIOT CIIEJIAHHBIM JIONMYLIEHUSM U Orpa-

HUYHUBAIOIINM YCJIOBUSIM, U SIBISTFOTCSI IMYHBIM, HE3aBUCUMBIM U TIPO(GECCHOHATHHBIM aHAJH-
30M, MHCHHEM M 3akitoueHueM OICHIINKA,

> BBIBOJIBI U pacueThl, cojepxaimuecs B OTdere, OCHOBAHHI Ha (DaKkTax U JOKyMEHTAaX,
coOpanHabIx OICHIIUKOM ¢ HauOOJIBIIEH CTENEeHBI0 MCIOIb30BaHUS UX MPOGECCHOHATBLHBIX
3HAHUM, OMbITa, yMeHUs. MHpopMalus, ee UCTOYHUKH, aHATU3 U METOAHMKA PacueToB, HC-
MOJIb30BAHHBIE JIJIsl OLIEHKHU, IPUBEICHBI B COOTBETCTBYIOIIUX pasaenax OTuera;

> npoBegaeHHas OLEHITMKOM OILEHKa CTOMMOCTH OOBEKTa OIIEHKH OCHOBBIBAJIACh Ha
uH(pOpPMALIUK TTPEIOCTABICHHON 3aKa3YMKOM OIIEHKH, BHEIIHUX M BHYTPEHHUX JaHHBIX, Ha-
ON0JTaeMbIX M HEHAOIIOJAeMbIX UCXOIHBIX AaHHBIX. OIEHIUK HE MPOBEPsT UHPOPMAIIHIO,
MPETOCTABICHHYIO 3aKa3uyMKOM OLEHKH, M, COOTBETCTBEHHO, HE BBIPAXKAET KaKOT0-THOO
MHCHHMS M HE JIeJIaeT HUKAKUX 3aKI0UYCHU OTHOCUTEIIBHO €€ TOYHOCTH M ITOJTHOTHI;

> O1ueHIIMK HE UMEET HU B HACTOALIEM, HU B OyIyIeM Kakoro-im1mbo MHTepeca B 00b-
€KTE OILICHKH, Ui KOTOPOTO OMPEeNsaeTcsi CTOUMOCTh B OTueTe 00 OIIEHKE, a TaK¥Ke OTCYT-
CTBYIOT KaKHe-JTMOO JOTMOJHHUTENIbHBIC 00s3aTebcTBa (KpoMe 00s3aTenbeTB 1Mo JloroBopy B
paMKax HaCTOSIICH OIICHKH) IO OTHOIICHUIO K KaKOW-JINOO0 M3 CTOPOH, CBSI3aHHBIX C OOBEK-
TOM OIICHKH;

> BCJIMYMHA BO3HATIpaKACHUA OI_ICHIJ_II/IKE[ HEC CBs3aHa C OHpC,Z[CHeHHOf/'I HUTOTOBOM Be-
JUYUHOU CTOMMOCTH 00BEKTa OLICHKH, a TAKKC C JPYT'UMH aCIICKTAaMHU Ortuera 00 OLICHKE,
> Otuet 00 OIICHKE IMTOATOTOBJICH B COOTBCTCTBUU C Tpe6OBaHI/I}IMI/I, MpEaAbABIACMbIMU

K oTueraM 00 orenke 3akoHoMm PD "O06 oneHouHOM nestensHOCTH B Poccuiickoit denepannn
ot 29 utons 1998 r. "Nel35-@3, denepanbubivu ctanaapTamu oreHKH CO Nol, No2, Ne3
Ne8, yrBepkneHHsIMU mnpukazamu MunskoHoMpa3Butus Poccun ot 20 mas 2015 rona
NeNe 297-299 u ot 01 urons 2015 rona Ne326, CBonom crannaptoB u npasui Obmepoccuii-
CKOi1 oOmiecTBeHHOU opranu3anuu 'Poccuiickoe o6miectBo onenmukos” (CCO POO 2015);
MEXIyHApPOAHBIM CTaHaapToM (puHaHcoBo# otyetHocTH MC®O (IFRS) 13 "Omnenka crpa-
BEUTUBOM CTOMMOCTH", APYTHMHU MEXIyHApOJHBIMHU CTaHIApTaMH (PUHAHCOBOM OTYETHOCTH
(MC®O); mexnyHapoaabiMu ctanaapramu orenku (1VS) 2011

> oOpaszoBanue OLEHIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHUSIM;

> HUKTO, KpOME JIMII, yKa3aHHbIX B OTueTre 00 oleHke, He obecneuuBan mnpodeccuo-
HaJIbHOM NoMo1ny B noArotoBke Otyera 00 OLEHKE.

01 mapra 2016 roga Benymuii oneHmuk ¥ N\ JleGenes B.H.
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CIIMCOK MCIOJIb30BAHHOM JIUTEPATYPBI

1. ®enepanbhbiii 3akon PO "O6 oneHouHoI nestenbHOCTH B Poccuiickoit @eneparuu’ No 135-D3
o1 29.07.1998 r.

2. ®enepanbHblid cTaHAAPT OLEHKH "'OO0IIMEe MOHATHS OLEHKHU, TOJAXO0AbI M TpeOOBaHUS K MpOBEie-
Huto oneHku (PCO Ne 1)", yrBepkaeHHbIi npukazoM MunskoHOMpa3BuTHst Poccun ot 20 mas
2015 roga Ne297

3. ®enepanbHblil ctangapt oueHkd "Llenb omnenku u Buabsl ctoumoctu (PCO Ne 2)", yTBepKIcH-
HBIN TpuKa3oM MunskoHompasButus Poccun ot 20 mas 2015 rona Ne298

4. denepanbHblii crannapt oueHku "TpedoBanus k otdyery 00 onenke” (PCO Ne 3)", yrBepxeH-
HBIN TpuKa3zoM MunskoHompasButus Poccun ot 20 mas 2015 roma Ne299

5. denepanbbiii cranaapt orneHkn "Onenka OusHeca (PCO Ne 8)", yTBepikIeHHBIN HPUKA30M
Munskonompaszsutus Poccun ot 01 uronst 2015 roma No326

6. CBox crannmaproB u npasui OOmiepoccuiickoil oOiecTBeHHON opranu3anuu ""Poccuiickoe 00-
mectBo onennmkos” (CCO POO 2015)

7. MexnyHapoaubiii ctangapt ¢unancoBoi ordyetHoctd MCDO (IFRS) 13 "Orenka cripaBemyiu-
BOil croumoctu”

8. Mexnynapoubie ctanaaptsl oueHku (1VS) 2011

9. KonuenryanbHble 0cHOBBI (pruHaHcoBo# oTyetHOCTH. |IFRS Foundation

10. Me)KILyHapOIlHBII/I cranaapt ¢purancoBoit otueTHoctt MCDO (IFRS) 9 "dunancoBsie HHCTPY-
MEHTHI''

11. MexayHapoaubli ctanaapt punancoBoit oruetHoctt MC®O (IFRS) 10 "KonconmmanpoBanHas
(buHaHCOBAst OTUETHOCTD'

12. MexayHapoaHblil crannapT ¢punancoBor ordyetHocTH MCOO (IAS) 32 "dunancoBbIE HHCTPY-
MEHTBHI. TIpe/IcTaBleHne"

13. Mexaynapoaublii cranaapt ¢unancoBoit oruetHoctn MCOO (IAS) 27 "HuBectunmu B acco-
[IUMPOBAHHbIE OPraHNU3ALMHN U COBMECTHBIE NMPEANPUATHUS

14. MexayHapoablii ctanaapt ¢punancoBoit oruetHoct MCPO (IFRS) 1 "IlepBoe npumeHeHne
MEXTyHapOAHbIX CTaHAAPTOB (pUHAHCOBOM OTYETHOCTH "

15. MexnyHapoublii crangapt punancopoit orderHocT MC®DO (IAS) 2 "3anacer”

16. Acear [lamonapan. MuBecTuionHas omnenka. AigsnuHa busznec bykc M. 2007r.

17. Ixeiimc P.Xutunep. [Ipemun u ckuaku npu ouenke ouzneca. M3natensctBo Mapoceiika. M.
2008 r.

18. C.B. BanpaiitieB OuieHka Ou3Heca U yrpaBiIeHHE CTOUMOCTh MPeANpusiTus: Yuebd. mocodue st
By30B.-M. IOHUTHU-TAHA, 2001

19. T'nen M. Jlecmonn, Puuapa O. Kemu PykoBoactBo 1o orenke 6usneca POO M. 1996r.

20. JIx. ®puaman, H. Opay»sit AHanu3 U OlLIEHKAa MPUHOCAIIEH T0XOJ HEIBMXKHUMOCTH. MOCKBA,
Hemno, 1997r.

21. EcunoB B., MaxosukoBa I'., TepexoBa B. Onenka 6uzneca.- CI16: [Turep, 2006

22. KoBanes B.B. ®unaHcoBbIi aHanmu3: YmpaBieHUEe KanuTajioM. Beibop MHBeCTHUIMHA. AHaIU3
OT4ETHOCTH. - M.: ®duHaHCHI U cTaTucTHKa,1997

23. Ouenka 6usHeca: YueOnuk/ ITon pen. A.I'. I'psznoBoit, M.A. ®enotoBoii. -M.: ®uHaHCH U
cratuctuka,1999

24. OneHka 0OBEKTOB HEJBMKMMOCTU TeopeTHuecKue U MPaKTUYECKHE aCleKThl, ydeOHOe MOCco-
oue, Mocksa, UHOPA-M, 1997r.

HPUJIOKEHUA
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Ipuaoxenne 1. Konun 10kyMeHTOB OlIeHIIUKOB
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OBLLUEPOCCHUMCKAS OBLLLECTBEHHAS OPrAHM3ALIMA

,POCCUMCKROE OBLECTBO OLEHIINKOB”

CBUAETEADbCTBO

O YNEHCTBE B CAaMOPEryIMPYeMOi OpraHM3aLii OLEHLMKOB

Obuwepoccuitckas o6LWecTBEHHAs opraHu3auns «Poccniickoe 06LWeCcTBO OLEHLNKOB»
3apernctpuposaHa deaepanbHON perncTpaumoHHoi Cnyx6oii B €AMHOM rocyAapCTBEHHOM peecTpe
CaMoperynupyeMmbix opraHu3aunii oueHwmkos 9 mions 2007 r. peructpaunontbiii N2 0003,

OLEeHUINK:
Jlebeaer BukTtop HectepoBuu

(hasunus, ums u omyecmso)

nacnopt: cepust 4699 Ne 364961, Boiaan 03.05.2000r.
3 OBJI r. MbItumiu MockoBcKoii o6actu

(opean, évioasuIUil OOKYMeHN)

BKJIIOUEH B peectp uieHoB POO:

« 21 » pexabps 2007r., peructpannonusiiit Ne 002107

OUeHIMK UMEET IPaBO OCYUICCTBISTH OICHOUHYIO /eSTe/IbHOCTh Ha BCeil
Tepputopun  Poccuiickoit - denepaiun B cootBeTcTBUM ¢ DejiepaibHbIM
3aKOHOM «O0 OLIEHOYHOU JeatenpHocTH B Poceuiickoit desieparumy Nol35-
®3 01 29.07.1998r. ‘

CpoK Je#icTBUS HACTOSIIErO CBUACTEILCTBA 3 TO/Ia C JAThl BhIAAUH.

Brinano « 05 » nexabps 2013 roja.

Ilpe3uaeHt AT INON CA TaGakoBa
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MHTOCCTPAX

CEPTUO®OUKAT

K IOT'OBOPY OBSA3ATEJBHOI'O CTPAXOBAHUSI OTBETCTBEHHOCTH
MPY OCYIIECTBJIEHNH OLIEHOYHOM IEATEJBHOCTH

«29» urons 2015r.

Ne 433-049979/15 01 29.07.2015 .

r. MockBa

Hacrosumit Ceprudukar BblIaH B IOATBEPKACHHE TOro, 4To ykasaHHele Hike CrpaxoBummk u Crpaxoarens 3akioumiu Jlorosop
crpaxoBanus Ne 433-049979/15 or 29.07.2015 r. (nanee — JloroBop crpaxopanusi). Hacrosimuit CepTudukar He MMEET CaMOCTOSTENBbHOMN

IOPUIMYECKOH CHITBL:
CTPAXOBATE/Ib:

CTPAXOBIUIUK:

OBBEKT CTPAXOBAHMUA:

CTPAXOBOI1 CJIYYAIL:

MEPUOJ CTPAXOBAHUS
(CPOK JENCTBUs 10T OBOPA
CTPAXOBAHUA):

(CTPAXOBASI CYMMA)
JIMMUT OTBETCTBEHHOCTH
CTPAXOBIIMKA:

YCJIOBUS CTPAXOBAHUS:

O6uecTBo ¢ orpanuyeHHoii oTBercTBeHHOCThI0 "KOPPAC KoncanTuur"
WHH 7708713629

107045, r. Mocksa, nep.Jlykos, 1.4, 0.8

Tenedon: 8(495) 210-2455

Crpaxosoe ny6munoe akunoHepHoe obuectso «<MHIOCCTPAX»
Poccus, Mocksa, yi1. [TsTHuukas, 1.12, crp.2

OObeKTOM CTpaxoBaHMs SBISIOTCS HE NPOTHBOpEUAlIMe 3aKOHOJAATEeNbCTBY Poccuiickont deaeparuu
MMyLLIECTBEHHBIE MHTepechl CTPaxoBaTe/is, CBA3aHHBIE C €r0 PUCKOM IPaXJIaHCKON OTBETCTBEHHOCTH 110
00s3aTeIbCTBaM, BO3HMKAIOIIMM BCIICACTBHE NMpPUYMHEHUs yObITKOB Bhirogonpuobperarensm (Tperbum
JML@M), BKIIOYas NPUYMHEHHE BPEla MMYILECTBY, NP OCYIIECTBICHUH OLEHOUYHOM AEATENBHOCTH, 3a
HapyIIeHHe J0roBOpa Ha MPOBEJICHHE OLEHKM M (MaM) B pesynbTare Hapymenus CrpaxoBarenem
(oLEHIIMKaMH, 3aKTOuMBIIMMU co CTpaxoBaTesieM TPY/10BO# J0roBop) TpeGOBaHUI K OCYIIECTBICHUIO
OLICHOYHON JESTENBHOCTH, MPELYCMOTPEHHBIX MoIokeHUAMH DeepanbHOro 3akoHa «O6 OLEHOYHOM
nestensHocT B Poccuiickoit @enepaunn», HapymeHus (eaepaibHbIX CTaHIApTOB OLEHKH, HMHBIX
HOPMaTHBHBIX TMpaBOBbIX akToB Poccuiickoii ®Penepauuu B 061aCTH  OLEHOYHON JACATENBLHOCTH,
CTaHAAapTOB M MPABUJ OLIEHOYHON JAEATENLHOCTH;

CTpaxoBbIM CIIy4aeM SBIISETCS BO3HMKHOBeHME 00s3aHHOCTH CTpaxoBaTessi BO3MECTHThb YOBITKH,
NPUYMHEHHBIC WMYIIECTBEHHBIM MHTepecaM TpeTbuX JIMLL, BKJIIOYAs BPEJ, MPUYMHEHHBIA MMYILECTBY
TpeTbux ML, B pe3y/bTaTe HEMPEAHAMEPEHHBIX OWIMOOK, yrylueHui, gomyueHHbx CTpaxoBarenem
(OLCHIIMKAMH, 3aK/IOYMBIIMMU co CTpaxoBaresieM TPYI0BOMH J10r0BOP) M KOTOPBIE B TOM YHC/IE NPUBEIH
K HapyUICHHIO I0r0BOPa Ha MPOBEJACHUE OLICHKH, MPH OCYIECTBICHHHN OLEHOUHON ACATENILHOCTH.

C «04» aBrycra 2015 roaa no «03» aBrycra 2016 roaa o6e 1aThl BKJIIOYHTELHO, NPH YCIOBUH OIIAThI
CTPaxoBOH NPEMHUH B MOPSAIKE, MPETYCMOTPEHHOM JIOroOBOPOM CTpaxoBaHHMs.

CrpaxoBas cymma (1MMMT OTBeTcTBeHHOCTH CTpaxoBiiMka) rmo JIOroBopy CTPaxoBaHMs MO KakIOMY
CTPaxoBOMY ClyHaio ycTaHoBjeHa B pasmepe 5.000.000,- (IaTe muaiuonos) pybaeii.

B cootsercrBun ¢ JloroBopom Ne 433-049979/15 ot 29.07.2015 r.

&c\maos 05%_07
CTPAXOBILHUK: SV R
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Ot CrpaxoBuiuka:
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IIpusokenue 2. JIoKyMeHTbI, IpeAcTaBleHHbIe 3aKa3UHMKOM OIl€HKH
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ByxranTepckniA BanaKc

Ha 30 ceHTAGpA 2015 1. ol
Dopaa no OKY a710001
Oara (umcno, mecAw, rogl| 30 o9 206
Opramuzayna JAD "Apauc” no QKNG 5268162
WoeHTRGUCALMOMsRE HOMEE HANOFONNATENLLMKS WMHH TT24756429
Bia akoHoMUHBcKD na £5.33.1
OBATENLHOCTE KanuWTanoanome Han 0 UeHHse Syhara OKB3a
OpraHW3aynoHHC-NPEE0eanR hopMa | opma CobCTEHHOCTH
JaKpLITOS ARLICHERHOE no OKOMS | ORGEG ol ae
OfwecTao £
Egmnmua nassepannn; B Toit. pySned na QHEH a4
MecTonaxmsaenne [aapec)
115662, Mockea r, LUMnMnoBEKan yn, oo Na 64, xopnyc 1, km. 14T
MNeoacHeHnn HaumeHoBaHWe MoKS3aTens K Ha ag;:g?ﬁpﬂ rin Séln.:ﬁu:.ﬁpn He E;G'HI;TEPH
AKTHE
|, BHEQEOPOTHRIE AKTHELI
HemarepHansHeIe SKTHBLI 1110 - o
PeaynsTaTs WCCNESOnaHnA W paspadSoTok 1120 .
Hesmarepuans Hele NOMCHOBNIE BKTHEE 11340 - -
MaTepHan bHLIE NOWCKOBLIE SETHBEL 1140 - -
OcHOoBHBIER CREACTEA 1150 = . -
oMo aHEE BACHEHWA B MAaTepUansHLIS 1160
LiEHHOCTH . . -
PUHAHCOELIE BADMEHWA 1170 450 534 450 B34 450 B34
OTRoMEHHE HANOMELIE AKTWME 1180 - - -
MNpouue BHecBOpOTHRE SETHEL 1120 - . -
Hroro no paageny | 1100 450 B34 450 B34 450 B34
Il. OEOPOTHLIE AKTHERI
Janacs 1210 - -
rHﬂnnr HE gofaBneHHYD CTOWMOGTE Na 1220
NpacbpeTeHHbM UEHHOSTRM 10 ] =]
[eBuTopcran 3aoMEeHHOCTE 1230 - = -
DUHAHCODRIE BACHKEHAR (33 WERMHSEHWEM 1240
AEHEEHEY 3EBUEANSHTOBR) - - -
[eHesHs2 CPEaCTEE M QEHERHEE IKEWBANSHTR 1250 59 48 11
Mpoywe cSopoTHee BsTHEN 1260 362 262 161
Wraro na paageny 1| 1200 432 318 178
BANAHC 1800 451 268 451 162 451 012
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wopsa 4710001 c.2

MNoscHEHWA HasmeHopaHue NosalaTenA Kog Ha Egﬁ;ﬂm“ o 355‘:?!:6“ Ha E'ztuﬁ'?:ﬁm
NACCHE
11, KANWTAN M PESEFPELI

YeTasHe @ kanmTan (SkNagoqYHsEIA KEnETan, 1310

YETABHLIA PO, BRNAAL TOBIPMLUSH) 450 844 450 Bad 450 544
CoSCTREHHBIE AELMK, BHKYTUIHEHHERE ¥ 1320

BHUACHEPOR - i =
MNepeousrca BHEaBOPOTHEIX AXTHBOR 1340 - -

OoSaeoyHslA kanutan (e nepeouyeHm) 1350 - - =
FPazepeHbIi kanutan 1360 - = -
Hepacnpegenedsas NpRbbine (HENOKpETWA 1370

ySeToK) (83) (83} (83)
Hroro no paageny Il 1300 450 761 450 781 450 761

IV. QONroCPOYHEIE OEASATENLCTEBA
38eMHLIE CpBACTES 1410 o . =
OTNoMEHHEE HENOMBELE COR3aTENLCTEA 1420 - = -
JueHoYHE e cORIaTENLCTEA 1430 = =
MNpoqne obrlaTenscTaa 1450 - 3 3
Hroro no paageny IV 1400 . ¥ =
V. KPATROGPOMHGIE OBASATENGCTEA
SAeMHbIS CPecTES 1510 505 387 281
KpesuTopcean 3a00NMeEHHOCTE 1520 - 5 -
Qoxonsl Syaywnx nepuoqos 1530 - - -
OusHouHE e OOAIETENLETES 1540 = H =
ﬁpf_'HhE cORIBTENRCTER 1550 - = -
WToro no paageny vV 1500 505 38l 251
BANAHC 1700 451 288 451 162 451 012
PyroBoguTens ::'_. Anexcangp Kpeeowy

28 okTAabpA 2015 1.

WP pO00E NOSTHGHY
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OTYeT o (PHHAHCOBLIX PEIYNLTATAX

3a FlnBaps - CenTAdpe 2015 1. Hogb
opma no OKY aTi0002
[ara (umcno, Mecaw ran)| 30 [ 08 | 2018
OpranswaaumA A0 "ApaMc” no QKNGS G5268162
HaesTMMkaLMOHHBIR HOMED HANOMNRATENBLYWKE HHH TT24T56428
Bua 3EoHOMWYECHDA no 65231
OERTENEHOCTH KanuTancanosaHHn B uesHHse Bymard OKE30
DpraHMI AL OHsa-NDaBoaEn opua | HopMa COBCTBEHHOCTH
3EKPRITOE ARLWOHSPHDS L 34
W‘“’ e b o " ne OKOMG: | DKSC
EOuHUYS HIMEREHKE: B Taic, pySned no OKEKX TE4
MoRCHEHWRA HanmMeHoBEHWE NOKAIATENR Kon Eeiﬁni?lﬁ;s - CEm?E& "
Bhipyqka 2110
CabecToMMoCcTE Npogam 2120
Banosaa npubsink (yBemok) 2100
KoMmmepscuie pacxons 2210 .
¥NpaENEHYECKUE DECKOON 2220
MpwuBbine (yOemor) oT npoaax 2200
Hoxogsl 0T YURCTHA B ARY MY OpraHMIaumax 2310
MpoOUEHTEI K MOTySeHR 2320
MpauyeHTsl K ynnate 2330
Mpoywe goxogel 2340
Mpoune pacxogsl 2350
MpMBbin (yOWTOK) 00 HENOroo0NoKEHKA 2300
TeryLui Hanor Ha npubsine 2410
B T.4. NOCTOAMHLIE HANOMOaweE OBA3aATENLCTEA 2421
{aKTHBMW)
MameHeHWe oTNOMEHHEIX HENOMoBLX obA3aTenscTe 2430
laMeHEHWE OTNOMEHHEIX HANDTOBEIX AKTHBOE 2450 .
MNpoqes 2480
UueTan npuwbeint (yBeToR) 2400
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eapma 0710002 .2

_ A x
NoscHEXWA HaumeHoBaHne NoKalaTens Kog cﬁﬂﬁfﬁw r .:j,:m';’g;“ r

CNPABOYHO
PeszynsTaT oT nepaousHikM BHE0GOpOTHRE SETHROE, HE 2510
BEMNOYEEMEIA B HMCTYI Npnbsine (YEhToL) NEpWoLa - =
PesynsTaT oT NpoJMx cnepaWail, HE BKNIHaeNs A 2520
B 4ACTYH NpWSeine (yOeiTox) Nepuone >
CoBCKYNHLIA UHEHCOBLIA pEIYNETAT NEpWIAa 2500 - =
Easosan NpWbbine (yOeMOK) HA SHLMD 2500 - -
FazsogHeHHEA Npulblie (yOwToK) Ha S 2910 - =
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HacToswmm cooblian AaHHbIe O COCTase aKUMOHEepOoB 3A0 "APOWMC" no

coctoaHuo Ha 15.02.2016 .
e [ | e | |
'-Muuuuapme DE'LI.I.EE‘I'B-O "G_rEnm{nanpnaanHum N [ i
genosutapuii  "MHOMHWTYM'  (WomwHansHe 338133 | 75,000% 338 133 000
DEpWATENL)
Komnauna XOTOMKC TPEMAWHT TMMUTEL 112 701 24,008% 112 701 000
| puanveckoe nuue S 10 0,002% 10 000
EYn iaghoe WTOrO: 450844  100% 450844000
MeHepanbHbBIW QUPEKTOR
A KO.Maenoe

3A0 "APOWC"
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IIpuioxkenue 3. Onucanue oleHUBAEMbIX 00bEKTOB HEABUKUMOCTH

I13.1. Onucanue 6u3Hec-meHTpa ""IBepecr-2000"

Henosoit uentp "OBepect-2000" pacnosioken B croyune PecyOnnku A6xa3us — T. nyyM,
o azpecy: npocnekt Jleona, 9. -

JlenoBo#i IIEHTp HAXOAUTCS B CAMOM LIEHTPE CTOJIUIIBI
U COCEJICTBYET C TaKUMHU 3HAUYUMBIMU OOBEKTAaMH, KakK To-
poJckas agMuUHHUCTpanusi, HarmonanbHblii 6aHK U IpYTUMU.

I'ox moctpotiiku 3ganust — 1904 r. B 2006 r. mpoBene-
Ha KanuTaJbHas PEKOHCTPYKIHS — BOCCTAHOBJICHUE 3/aHUS
o1 OM3HEC-IIEHTP C YYETOM COXpPAHEHHs OCHOBHBIX KOHCT-
PYKTUBHBIX 3J€MEHTOB — (yHAaMeHTa, (hacasa M BHELIHETO
HCTOPHYECKOT0 O0JIMKA 3JaHHUS.

JlenoBo# IEHTp HpeACTaBisIeT COOONH COBPEMEHHOE TPEXATAXKHOE KOMq)opTa6enbﬂoe 31a-
HUE, IPEIHA3HAYCHHOE [T CAAYH B apEH/y HEXKMIIBIX TIOMEIICHUH O OHCHI.

busnec-nienTp "OBepecT” OTBEYaeT BCEM COBPEMEHHBIM CTaHAp-
Tam Ou3Hec-1eHTpoB Ki1acca A. O¢pucsl OCHaIICHbI BEIX0I0M B MIHTEpHET,
Tene(OHHON CBSA3bIO, CHUCTEMON KOHJIMIIMOHUPOBaHUA. bu3Hec-LeHTp
00OpYJIOBaH BHJICOHAOMIOACHUEM U CHUTHAJIM3AIMEH, HAXOAUTCSA IMOJ
KPYIJIOCYTOYHOI OXpaHOM, MPOXOJ] B 37aHNE OCYILECTBIIACTCS Yepe3 KOH-
TPOJBHO-TIPOMYCKHYIO CUCTEMY.

ApenaaTtopaMu IIIoLIa el B OM3HEC-IIEHTPE SBIAIOTCS Ipeycrie-
BAIOLIME KOMIIaHUU.

B 3nanuu Ou3Hec-LIEHTpa pacloyio)keH  KOMMepYecKuid OaHk
"KUBUT-BAHK", mpenocTaBisifominii BeCh CHEKTP COBPEMEHHBIX OaH-
KOBCKUX yciyr, Marasu "KaHuenspckuil mup", mpearatomuii mumpo-
KHUH aCCOPTUMEHT KaHIIENMSIPCKUX TOBAPOB M OM3HEC-aKCeCCyapoB.

Ha nepBom sTaxe nenoBoro neHTpa Haxoaurcs kage "PuBbepa’ Ha 60 mocagodHbIX MecCT,
r7ie MOCETUTENU U COTPYAHUKU O(UCOB MOTYT HACIaJUTHCS M3bICKAHHOW KyXHEW M MPUSATHO OT-

JIOXHYTb.

Kpowme Toro, B 31aHHH /1€T0BOTO LIEHTpa 000PYI0-
BaH coBpeMeHHbIH KoH(pepern-3an Ha 100 mocamouyHBIX
MECT C BBIXOJIOM Ha MPOCTOPHYIO MaHCapAay, OTKyJa OT-
KPBIBACTCS BEJMKOJICITHAS ITAHOpaMa Ha TOpoJl U MOpe.

Ha ceromusmnuii nenp OusHec-LeHTp "DBepect-
2000" sBisieTcss OCHOBHBIM MECTOM HpOBEACHHS O(UIH-
QJIHBIX JICJIOBBIX MEPONPUATHI MpeAPUHUMATENCH, UH-
BECTOPOB, OOIIECTBEHHOCTH.
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I13.2. Onucanue rocTuHunbl ""ATpuyM-Buxropus'

Otens "Atpuym-Buxrtopus” 6bu1 oTkpbeIT 28 centsiops 2008 roga. Pacnonoxken B camom
neHTpe cronuibl Pecnybnuka A6xasust — r.Cyxyma, Henaneko oT LleHTpanbHON HabepexHOH, u
SIBJISICTCSI OJTHUM M3 KPACHBCHUIIIUX OTEJICH CTOJIHUIIBI.

OT oTens JISTKO MOXKHO TOOPAThCs 10 OCHOBHBIX JIOCTONpUMEYaTesibHOCTEl ropoia Cyxym:
200 M. ot mops; 300 M. ot HaGepexHoi; 400 M. ot Teatpa; 800M. ot boranudeckoro caxa; 900 wm.
oT OyHuKyepa.

VYHHMKaTbHOCTh U M3BICKAHHOCTH OTeNs "ATpuym-Bukropus" oOycnaBiuBaeTr To, 4YTO UMEH-
HO B 3TOM OTeJIe OCTAHABJIMBAIOTCS MOJUTUKHU, AUTUIOMATHl M KPYIHbIE OM3HECMEHBI, IPUE3KAIO-
mue B PecniyOnuky AGxa3ust 11 IPOBEACHUS NIEPETOBOPOB U MEXKITPABUTEIHCTBEHHBIX MEPOIIPHSI-
TUHN.

B orene 36 kompoprabenbHbIX HOMEPOB pPa3HOIl KaTeropuu:l-MecTHbIe,2-X MECTHBIE, JIIOK-
CBl, CTYAMIHBIE, allapTaMEHTBHI.

Kaxnplif u3 HOMEpoB CHa0KeH KOHAWIHOHEPOM, Tele(OHOM C MPsIMBIM HAaOOpOM HOMEDA,
Ka0enbHBIM M CIYTHUKOBBIM TB, OecruiatHeiM noctynmom B HHTepHer, ceiipom, MuUHH-Oapom,
IIBEHHBIM HaOOpOM, 30HTOM, HAOOPOM AJIs YMCTKU 00yBH. MHAMBUAYyallbHOM BaHHON KOMHATOM,
JylIieM-KaOMHOH, TOMOJTHUTEIbHBIMU MTOJIOTEHIIAMU U MIOCTEIbHBIM OebeM, (eHOM.
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B orerne npenocTaBIisSOTCS ClEAYIONINE YCITYTH
oOciTy>)kuBaHHE HOMEPOB
MHOTOSI3BIYHBIN TIEPCOHAT
aBTOCTOSIHKA

Ou3HeC-IIeHTP

pecTopan

CaJIOH KPacoThI

Cla-cajioH

10661 Gap

Tparchep

MIOMOII[b B OPTaHU3aLUH MOE3]I0K
NOJJbEMHHK U TUPT

YCIYTU PAYECUYHOU

BHYTPEHHUH IBOPUK C (POHTAHOM

busHec-ieHTp OTens, pacmoJOXKEHHBIM Ha 1-M 3Taxe, MPENOCTABISET TOCTSIM MOJHBIHA
cnekTp ycnyr — (akc, kcepoke, npuntep, [IK/HOyTOYK ¢ OecrpoBogHbIM nocTynioM B MHTEpHET,
Tese(hOHHYIO CBSI3b C 000K Toukoi mMupa. CoTpyaHHKH Bu3Hec-1ieHTpa OKaKyT MOMOIIIb B 3aKa3e
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U JIOCTaBKE aBUA - U JKEJIE3HOJOPOKHBIX OMIIETOB, OPraHU3YIOT MOCEIIEHUE TeaTPAIbHBIX CIIEKTaK-
JIel ¥ KOHILIEPTOB, a TAKXKe IKCKYpCHid Mo AOXa3ui.

[Tpeamer 0co0oii TOPAOCTH OTEIS — PECTOPAH C U3bICKAHHBIM MHTEPHEPOM, CO3AIOIININ Ya-
pytorryto armocdepy, Kak Ui POMaHTHYSCKOTO Beuepa, TaK M Il TOPIKECTBEHHBIX MEPOTIPHSITHH.

Pectopan npearaet 011012 pycCKOM M €BPOIEHCKON KyXHH, ECEPTHI.

Bmectumocts 3ana:; 55 yenosek

Spa'CaJIOH - COBpCMCHHHﬁ 03I[0p0BPITCJ'ILHBII71 KOMIIJICKC IIPpU OTCJIC, CO3JaroIIui mpeKpac-
HBIC BO3MOXXHOCTH IJId pClIaKCallkuU IMOCJIC HAITPAXKCHHOT'O IHS. K yciayram I oCcTel — npeaocTaBiIAa-
CTCA HpeBOCXOIIHBIﬁ OacceliH ¢ MHWHHATIOPHBIM BOAOIIAZIOM, CayHa, MACCAK U THAPOMACCAK.

4. i"'
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I13.3. Onucanue jgeyedHo-npodpuIaKkTHYECKOro nenrpa ""Capurap"

JleueOHo-nuarnoctuueckuii neHtp "CaBurap” — 3T0 HOBOE BBICOKOTEXHOJIOTUYHOE MENIU-
IIUHCKOE YUPEXKJICHHE, PACIIOJIOKEHHOE B PEKPEAllMOHHON NMPUOPEKHON YacTh CTONULBI AOXa3uu
r. CyxyMm. BBoa MeauuuHcKoro neHTpa B skcruryaranuio — B 2013 r.

D111

28/11/20%2 TR INZ

Ilo coueranuio HaHpaBJIeHI/If/i JACATCIIbHOCTHU HCHTp CTAHCT YHHUKAJIIbHBIM MCIAUIIUHCKUM
KOMIIJICKCOM, UMCIOIIIUM MaJiIO aHaJIOI'OB. BI/II[BI MCIUIUHCKHUX YCIIYT.

1. Bpau o6mero npoduist (TepamnesT): 8. 'mHeKoIOT s U yPOJIOTHS
® [IEpBUYHBINA IPUEM e 00mMif OCMOTP
e DOKT ®  KaJbIIOCKOIIUSA
2. Yabrpa3BykoBble uccienopanus (V3U) ® [HCTOCKOIHS
e V3U opraHoB rematoOMIMapHON CUCTEMBbI 9. JIazepHast Xupyprus
e V3U cepaua u cocynos (mormneporpadus) e xoHcynpTanms ¢ Y3U
3. KommnsrorepHas Tomorpadust e koHcynbTauus ¢ Y3U u nyHkuuen
e Tomorpadus 01HOrO Oprana e ormepanys Mo yJICHHIO H00poKa-
e KoHrpact YECTBEHHOM OITYXaJIM IIIUTOBUIHOMN
4. lIudposoii peHTreH JKee3bl
5. lNacrpockomnus 10. Ananu3sl (;1abopaTopus)
e KomrmuiekcHas ractpockonus 6e3 Ouoncuu 11. Cranuonap
e KommuekcHas ractpockonus ¢ buoncuei e Koiiko-1HY, BKJIIOYas IUTaHUE
6. Konmonockomnus e JleueHue
®  KOMIUIEKCHAs KOJUIOHOCKONUS 63 OUOTICHU 12. Maccax
® KOMIUIEKCHAS KOJUIOHOCKOIHS C GUOTICHE 13. Bacceiin
7. lerckuii Bpau 14. TpenaxxepHsblii 3a1

[Inanupyercs pa3BUBaTh CIEAYIOIIKUE HAIPABJICHHUS
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JIMarHOCTHKA
peabunuTanroHHas O6a3a
XpaHCHHE CTBOJIOBBIX KJIIETOK U TEPAIHs C MX TPUMCHEHHEM

® MaJOMHBA3WBHAsI XUPYPTHUs

B co3mganuy MEIMIIMHCKOTO [IEHTPa MPUHUMAIOT y4acTHE BEAYIIME MUPOBBIC CIICIIHATUCTDI
B Pa3IMYHBIX 00JacTsAX MeAuIuHbl — npodeccop SnakaBa (I[ropux), JOKTOp MEIUIIMHCKUX HAYK
OBangac Yecnynuc (L{ropux), npodeccop Braamucnas Usimun (Tyna) u ap.

Co3nanue u pealn3anuio OM3HEC-MOICIN MEIUIIMHCKOTO EHTpa KyprpyeT npodeccop AH-
30p ['ooB (AOxa3us).

JleuebHO-TIpodrnakTudeckuii meHtp "CaButap” mpeacTaBiseT co00i TPEeXdITaKHOE 3aHHE
o0mei maomanso 1 775,3 kB.M.

@dyHnaMeHT — JICHTOYHBIH, )kene300eToHHbId. [lonsl — kadens, TMHOIEYM Ha kene3o0e-
TOHHOM OCHOBaHUH. IlepekpbiTus — xene3oberonnsie. [lotonku — noasecusie u3 ['KJI-nucTos.

Otnenka Qacaga — AeKopaTUBHAs JIENKA, JEKOpAaTHBHAs IITYKaTypKa, IMOKpacka TOHHPO-
BAHHOU KPACKOM, EPEBAHHBIA KAPHU3, BUTPUHBI.

3eMeNbHbBIN y4acTOK, Ha KOTOPOM PACIOJOXKEH MEIUIIMHCKHIA IEHTP UMEET MPSIMOYTOJIb-
HYyI0 (opMy, HAXOJUTCS B peKpealuoHHon 30He B . CyxyMm, AOXa3ust Ha EpPBOM JTMHUHU JTOMOB (110
OTHOIIEHHUIO K YepHOMY MODpI0), paccrostHue 10 Mops mopsiaka 30-40 MeTpoB, y4acTOK BBITSHYT
BJIOJIb Oepera.

67



68



sknrPAC 33
=

eazraar” |
el



	1. ОСНОВНЫЕ ФАКТЫ И ВЫВОДЫ
	2. ЗАДАНИЕ НА ОЦЕНКУ
	3. СВЕДЕНИЯ О ЗАКАЗЧИКЕ ОЦЕНКИ И ОБ ОЦЕНЩИКЕ
	4. ДОПУЩЕНИЯ И ОГРАНИЧЕНИЯ ПРИ ПРОВЕДЕНИИ ОЦЕНКИ
	5. ОБЩИЕ ДАННЫЕ
	5. ОБЩИЕ ДАННЫЕ
	5. ОБЩИЕ ДАННЫЕ
	5.1. Перечень использованных при проведении оценки объекта оценки данных с указанием источников их получения
	5.2. Перечень документов и исходных данных, представленных Оценщику для установления количественных и качественных характеристик объекта оценки
	5.3. Применяемые стандарты оценочной деятельности и обоснование необходимости их применения
	5.4. Цель оценки и вид определяемой стоимости
	5.5. Основная терминология, используемая в Отчете об оценке
	5.6. Обзор подходов и методов определения справедливой стоимости предприятия
	5.6. Обзор подходов и методов определения справедливой стоимости предприятия
	5.6. Обзор подходов и методов определения справедливой стоимости предприятия
	5.6.1. Затратный подход
	5.6.2. Сравнительный (рыночный) подход
	5.6.3. Доходный подход
	5.6.4. Согласование результатов. Итоговая оценка стоимости
	5.6.5. Выбор подходов и методов оценки объекта оценки



	5.7.  Процесс оценки



	6. ОПИСАНИЕ ОБЪЕКТА ОЦЕНКИ
	6. ОПИСАНИЕ ОБЪЕКТА ОЦЕНКИ
	6. ОПИСАНИЕ ОБЪЕКТА ОЦЕНКИ
	6.1. Количественные и качественные характеристики объекта оценки
	6.2. Описание компании-эмитента оцениваемых акций



	7. МАКРОЭКОНОМИЧЕСКИЙ И ОТРАСЛЕВОЙ АНАЛИЗ
	7. МАКРОЭКОНОМИЧЕСКИЙ И ОТРАСЛЕВОЙ АНАЛИЗ
	7. МАКРОЭКОНОМИЧЕСКИЙ И ОТРАСЛЕВОЙ АНАЛИЗ
	7.1. Основные факторы социально-экономического развития России
	7.2. Рынок корпоративных ценных бумаг



	8. ФИНАНСОВО-ЭКОНОМИЧЕСКИЙ АНАЛИЗ
	8. ФИНАНСОВО-ЭКОНОМИЧЕСКИЙ АНАЛИЗ
	8. ФИНАНСОВО-ЭКОНОМИЧЕСКИЙ АНАЛИЗ
	8.1. Исходные данные для проведения финансового анализа
	8.2. Финансовый анализ балансов и отчетов о финансовых результатах



	9. РАСЧЕТ СПРАВЕДЛИВОЙ СТОИМОСТИ ОБЪЕКТА ОЦЕНКИ ЗАТРАТНЫМ ПОДХОДОМ
	9. РАСЧЕТ СПРАВЕДЛИВОЙ СТОИМОСТИ ОБЪЕКТА ОЦЕНКИ ЗАТРАТНЫМ ПОДХОДОМ
	9. РАСЧЕТ СПРАВЕДЛИВОЙ СТОИМОСТИ ОБЪЕКТА ОЦЕНКИ ЗАТРАТНЫМ ПОДХОДОМ
	9.1. Методология применения затратного подхода к оценке стоимости предприятия (бизнеса)
	9.2. Расчет справедливой стоимости объекта оценки методом чистых активов затратного подхода
	9.2. Расчет справедливой стоимости объекта оценки методом чистых активов затратного подхода
	9.2. Расчет справедливой стоимости объекта оценки методом чистых активов затратного подхода
	9.2.1. Исходные данные для расчета стоимости
	9.2.2. Расчет стоимости активов
	9.2.3. Расчет стоимости обязательств
	9.2.4. Расчет чистых активов (собственного капитала) и справедливой стоимости объекта оценки






	10. СОГЛАСОВАНИЕ РЕЗУЛЬТАТОВ. ИТОГОВАЯ ВЕЛИЧИНА СПРАВЕДЛИВОЙ СТОИМОСТИ ОБЪЕКТА ОЦЕНКИ
	ЗАЯВЛЕНИЕ О СООТВЕТСТВИИ
	СПИСОК ИСПОЛЬЗОВАННОЙ ЛИТЕРАТУРЫ
	ПРИЛОЖЕНИЯ
	Приложение 1. Копии документов Оценщиков
	Приложение 2. Документы, представленные Заказчиком оценки
	Приложение 3. Описание оцениваемых объектов недвижимости
	Приложение 3. Описание оцениваемых объектов недвижимости
	Приложение 3. Описание оцениваемых объектов недвижимости
	П3.1.  Описание бизнес-центра "Эверест-2000"
	П3.2. Описание гостиницы "Атриум-Виктория"
	П3.3. Описание лечебно-профилактического центра "Савитар"




