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YMPABNAIOLLAA KOMIMAHNA

1o uToram mpoULIOi HEIEIN POCCHIUCKHI PHIHOK 3aKPBUICS B ILTIOCE, HECMOTPSI Ha CMEHY HACTPOCHHI BHYTPHU HEIEIH.
Wunexc PTC mo utoram npouwtoit Hexenu npudasun 2,24%, nugexc MMBB — 0,26%.

B Hawase Hefeny pailBepoM poCTa Uit POCCHIICKOro (hOHJ0BOrO PHIHKA CTAT CTAPTOBABIIHIN CE30H OTYCTHOCTEH 1600
smurentos CIIA. Ilo Tpaguuuy, nmepBoii pe3ysIbTarsl ASSTEIbHOCTH OIIyOmKoBana kommmanus Alcoa. Uroru 1600
JIeSTENBHOCTH YMUTCHTA [IPEB3OLLIA ONTHMICTHYHBIC IPOrHO3BL MPHOBUIL Ha AKIUIO COCTaBMIa 13 EHTOB Ha aKIHIO 1400
pu OKUgaHUsAX 12 eHToB Ha akuuioo. OTYeT Crioco0CTBOBAN OKYIIKAM, B Pe3y/IbTaTe KOTOPHIX nHaekc MMBB 6ni 1200
BBepx 200-IHEBHYIO CKOMB3SILIYIO CpeaHIoi0 — nopsaka 1360 myHkToB. [IpogoInKeHHIO TTOKYIIOK CIIOCOOCTBOBAIN 1000
OILyOJIMKOBAHHBIC PE3yNIBTATH AesiTeabHOCTH INtel, KoTophie TakKe IPeB30LLTH ONTUMHUCTUYHBIC IIPOTHO3BL: IIPUOBUIL Ha 800
akuuio cocrasmia 51 meHT npu oxugaBumxcs 43 eHTax Ha akuuio. [IOMIMO CHIIBHBIX OTYETHOCTEH KOMITAHHMI, CIIPOC
[OAEPIKaIO U TOBBIICHUE IPOrHO30B Ha TeKymuii kBaprai. Takum o6pasom, nagekcy MMBB yznanocs mporecTupoBars 600

CleayroLuii 3HaKoBEIi ypoBeHb B Buae 100-1HeBHOI ckonb3smeit cpeaHeit — okono 1380 myHKTOB.

400

B cepenuHe Heenu «ObMbH» HACTPOCHUSI HHBECTOPOB U3MEHHIIINCH BCIIEACTBUE (pUKCAMH IPUOBLIH, KOTOpast 5555538383322 23 <SS 3
XapakTepHa [l ce30Ha oT4eTHocTel. KoppekinonHble HacTpoeHus Obut yeuieHs! 3aspiaeHusymu OPC CILIA 2332328388828 <8¢.8¢g8¢8
OTHOCHTEIIBHO MOHIKeHHs mporxHo3a o BBIT CIIA Ha Texymmii rox ¢ 3,2 - 3,7% no 3,0 - 3,5%. Herarusro 6buti a8 2 33 5 22 A AaEsm g5 A 888
BOCTIPHUHSATBI U 3asBICHHS O TOM, YTO OCIa0JICHUS JCHEKHO-KPSIUTHON MTONMUTHKY B OirKaiiliiee BpeMs He 0KHIAeTCs. ‘5 § é [‘% € = % é 2 ‘;E § = E‘ 2 ‘5 § é
CHTHAIBL, TOCTYNABIINE C KATACKOTO PHIHKA, TAKKE BBICTYNAIM HA CTOPOHE «MEJIBEEH». CTATUCTHKA 110 YKOHOMUKE = = £ s < g et < £ xR <
CTpaHbl, B 4aCTHOCTH, KaHHble 1o BBII 3a Il kBaprain, okazamick cnabee oXunaHHIi. ©

B ueTBepr ce30H oTueTHOCTEI OB MpONOIIKEH KoMITanuel JP Morgan, usi pe3yabTaThl IPEeB3OLUIN IPOTHO3 U
MOBBICHIIH CIIPOC Ha aKLIHH POCCUICKOro 6aHKOBCKOT0O cekTopa. OIHAaKo MO3UTUBHAA OTUYETHOCTH ObLIIa HUBEIMPOBAHA 6.07.2010 H3zm-e 3a TICpuoa
610K0M crataaHHbIX 110 SKoHOMUKe CIIIA, KOTOpBIH OKa3ajics NPEUMYILIECTBEHHO HeraTUBHBIM. [103UTHBHBIE JaHHbIE 10 16.07.201 09.07.10-16.07.10
3asBKaM Ha noiydenue 1o 6e3padoruue B CIIA 6b1n HUBeINpPOBaHbI 3aMKCHPOBAHHOMN TPOM3BOICTBEHHOM Aedsiueit
M IajgeHneM HHeKca 1el1oBoil akTuBHoCcTH OPH wa-ﬁopxa (ungekc cocraBun muib 5,1 myHKTa).

Konern Henem Taxoke 03HaMEHOBAJICS IIPe00IaTaHHEM «MEIBEKbHX» HACTPOCHUIT. B NATHHUILY ObLIM OrIAIICHBI OTYETHI PTC 1389,92 2,24%
Bank of America u Citigroup, pe3yabTaTsl KOTOPBIX IIPEBBICHIIH IPOTHO3EI 10 MPHOBUTIM. Ho HHBECTOPBI yeMOTpeH B MMBEBE 1327.55 0.26%
OIYOIMKOBAHHBIX OTYETHOCTSAX PsJl HEraTHBHBIX MOMEHTOB, YTO HE OKA3aJI0 MOANEPAKKY POCCHIiCKOMY (hOHIOBOMY ! !

PBIHKY. JOIIOIHHUTENBHOE JaBleHNe OKasaia crarucrrka u3 CIIA, a uMeHHO — ycnimBLiecs Je(BIHOHHbIE OMAaCCHHS O061. — uHAEKC

13-32 JaHHBIX 10 LIeHaM 0TpeOuTeNneil ¥ JaHHBIC 10 HHBECTHINSM B AMEPHKAHCKYIO YKOHOMHUKY. IFX-Chonds 282,68 0,38%
Tlo naunemv investfunds.ru, 3a mepuozg ¢ 9 mo 16 uroist mau OTKPBITHIX HHACKCHBIX GOHIOB (aKLMii) B CPEIHEM 11O

pbIHKY npubaBumy B croumoctu 2,21%*. Croumocts naeB oTkpbIThix [IMDoB akiuii yBeanunnacs B cpenseM Ha 0,64%*,

a 1aeB OTKPBITHIX (JOHJOB cMeIIaHHbIX HHBecTHLUH — Ha 0,61%*. I1an oTkpbIThIX OONUranuonHbx [IMdoB npubasunu B

cpeaueMm 1o peiaky 0,33%*. [Nau ¢ oHIOB IEHEKHOTO PHIHKA TOAOPOKAIM 10 uToram Hejenan Ha 0,04%*.
B TedeHune TekylIei HeeIH 0XKUIACTCS Psiff BOKHBIX COOBITHIL B 1epByro o4epe/ib, 5T0 MyOIMKAIHst JAHHBIX 110 PHIHKY

skuibst CLIA, onaceHus Mo KOTOPbIM Ha )OHE HETaTHBHBIX MaliiCKMX JaHHBIX BelMUKH. CTaTHCTHKA 110 PHIHKY KHJIbs Oyaer 300
Hyﬁﬂl/lKOBaTLCﬂ B TECUECHHUE BCEH HCIC/IH, 4TO 6y,[[eT OKa3bIBaThb JaBJICHUE HA PBIHKH. K BaKHBIM COOBITHSAM OTHOCHTCS U 280 & IFX-Cbonds
soicTyienne b.Bepuanke (rnasst @PC) ¢ 1101yrooBbIM OTYETOM, B 0)KHIAHHH KOTOPOTO HHBECTOPBI TAKIKE MOTYT
BO3ACPKATHCSA OT aKTUBHBIX ,E[eﬁCTBP[i[. DuHuUm HEOCIn HpOﬁﬂeT Ha O)KUJaHUAX PE3YIbTAaTOB CTPECC-TECTOB 260
EBpOHEﬁCKOFO 0aHKOBCKOI0 CEKTOpa. Ha flJOHB HACBIIICHHOCTH HEICIM HA BAXKHBIC COOBITHS TOpru Ha pOCCPlﬁCKOM PBIHKE 240
MOI'YT B TCYHEHUE HEJICIIA IIPOXOAUTH IPEUMYIIECTBEHHO B paMKax OOKOBOr0O TpeHaa.
220
200
Tlan donna akimit KATAHA — Dxetpum» nogoposxaiu 3a Hegemo Ha 1,18%**. Uroru aesitensHocTH hoHaa 180
OKa3aJIiCh CYIIECTBEHHO BBILIE CPEHEPBIHOYHOTO pesyibrara [N Mo akimii, koTopsiii coctauin (+0,64%*); 'é 'é 'é 'é 'é § § § § § § § § § g g §
NPUYMHOI SIBISETCS 3HAYMTENBHAS N0JIS B CTPYKTYpE MOPTQENs aKInii GAHKOBCKOTO CEKTOPA, KOTOPbIE MO UTOTaM ‘; ‘; c; ‘; ‘:'?L % ‘5 E ‘;{ ‘_;é ‘; % p ‘:'?L ‘; ‘?'é c;
HEJIENH BBINISIICIH JIyUIlle PhIHKA. E S é [ §~ g é g g S s E\ g g g é
TTan donna «ATAHA — DxBummbpuym» npubasumu B croumocti 0,54%**, Torma kak cpeaHEpbIHOIHBIH = R s 2 = Ea[ <2 £ 3
Ppe3yJIbTaT AESITEIHOCTH OTKPBITHIX (DOHIOB CMELIAHHBIX HHBECTHIMIA cocTaui (+0,61%*). Pesynbrar © °
NeATeNIbHOCTH (JOH/IA OKA3aJICsT HECKOIBKO cliabee CPeAHEPBIHOYHOTO UTOTa, YTO CBS3aHO C KOHCEPBATUBHON
cTpaTerueil, KOTopoi MPUACPKUBAIOTCS YIIPABISIONHE (HOHIOM.
TTan [T ®a «ATAHA - Nugexkc MMBB» npu6asunu B croumoctu 1,35%**. Pesynbrar (oHIa OKasancs HiKe
cpenHepbiHouHoro utora [TMDoB nanHoi kareropuu (+2,21%*), onHako Bbille 3HAYCHUS IPUPOCTA HHICKCA
MMBB (+0,26%).
Tlan ¢ponna «ATAHA — ®ouj perroHanbHbIX akunii» npubdasunu B croumoctu 0,24%**, Torna kak B cpeHeM
10 PBIHKY TTal OTKPBITHIX (POHIOB akuuit mogoposxamu Ha 0,64%*. B crpykrype Gonma HanbosbIast 101
npuxoauTes Ha akiun «[lommmeTania», KOTOpbIE MO0 UTOraM HeJeNH HOTepsi B cronmoctu 5%. OIU®A «AI'AHA - Sxcrprm» 118
TTan [T ®a «ATAHA — MonozaexHslit» 3a Henemto mogopokaan Ha 0,07%**, Toraa Kak B CpeiHEM 10 PHIHKY OIINDCU «AT"AHA - 3KBI/IJII/I6pI/IyM» 0,54

nan GoHI0B KaHHOM Kateropuu npubasmmm 0,61%*. Pesynbrar nestensHOCTH (OH/IA CBSI3aH C KOPPEKIIHOHHBIMH OUIIND «AT'AHA - Uanexc MMBbB» ]_’35
HACTPOCHMSIMH, KOTOpbIE Mpeobiafaii BO BTOPOii IIOJOBHHE HEJENH, M HU3KOI 10JIei B mopTdee akuunii

OIINDA «AT'AHA - ®onp 0,24
0aHKOBCKOTO CEKTOPA, KOTOPEIE BITIIAEIH [0 HTOraM HEIENH JydIle PhIHKA. .
CroumocTts naes [TM®a «ATAHA — Jleno3uT» 1o uToram HeJeNH He N3MEHUIIACh TIPH CPEAHEPBIHOIHOM PCTHOHATILHBIX AKIMH -
pesyasrate (+0,03%*) no Gponmam nanHoi Kareropuu. OIMNMDPCHU «AT'AHA - MononexHbIii» 0,07

* Qannsie ~www.investfunds.ru OHI/IG)Z[P «AT'AHA - I[CHO?)I/IT» 0100

ITo cocrosiauro Ha 30.06.2010 Wsmenenne croumoct mast (%) W3meneHne crouMocTr 9rcThix akTiBoB [1Mda (CHA) (%)

1 mecan 3 Mecsiua 6 mecsines 1rog 3roma 5ger 1 mecanm 3 Mecsina 6 mecsues 1 rox 3roaa 5 mer
OIMN®A «AT AHA — Dkcrpum» -2,03 -8,83 -453 21,80 -20,06 111,44 -2,61 -11,561  -8,56 12,26  -31,84 3242,26
OIMN®CU «AT AHA — DxBunubpuym» 0,64 -0,43 2,65 12,01 -14,06 27,95 2553 22,96 23,45 8,86 -93,65 293,15
OUIIND «AT AHA — Uanexc MMBB»  -0,91 -10,44 484 29,85 -19,09 102,21 -2,29 -13,16  -16,28 5,67 -44,86 739,92
OIMNDA «ATAHA — ®oup, -1,98 -5,37 6,98 46,24 -27,88 80,25 -3,94 -6,52 3,54 34,90 -76,19 274,03
peruOoHaNIbHBIX aKIIUI»
OIMNDOCU «AT'AHA — Monoaexueiii»  -3,72 -10,19 -12,01 -354 -31,51 45,38 -5,05 -12,91

-17,33  -19,17 -70,71 159,74
OIMND P «AT AHA — Jlermo3ur» -0,21 -0,52 6,44 -

2,42 - - -0,21 -0,51 6,44  -90,37 -

0630p nodzomosnen ananumuramu I'K «AJIOP»
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OIN® akumii <KATAHA — IkcTpum»

llena mas
250,00

CHA

16.07.2010 422980773,71

3a Ieproj

09.07.10-16.07.10 1,18%**
ITo cocrosamro Ha 30.06.2010

3 mecsna -8,83%
roxg 21,80%
C Hayaja roaa -4,53%
3roma -20,06%
5 et 111,44%

0,88%**

-11,51%
12,26%
-8,56%
-31,84%
3242,26%

O Hedrs uras
JA0JI1 B

aKTHBax
, %
10,54
8,15
5,48
4,84
4,47

0% Kooqpuuuennm dema ~ puck upbinox. TIoKa3sIBaeT CTereits BINFHIM PEIHKA Ha AOXOTHOCTS porna. /I borwtos axtuii B kaviecrpe Germmapka B34 neroBoit Bspemermuiii o CUA minexc porwios axwiii RUIF-WS, 15 cvenmrsi
TTH®os — espemermmiii o CUA mitexe dorr ii RUIF-WM, 7u1% iittexcHoro orvia B KasiecTe GesraMapka e ca
GhiCTpee Ptk B TRPHOTHI CrIATa 1T pacT! OB TEMITAMSI B TIepHOTH! ToTbema. 3ravierwe Gera cy

Ka o irexe MMBB. Kosppmuient shime 1 ossactact, 470 THD IBMCHIHBEE PHIEKL: MOKCT TEATH B TOXOTHOCTH
Koxpdpuuuenm anngpa - cmeo ynpaszenus. Yen s suascrme arba, e Gorm

Hipke 1 -
YIIPABISIOIIEMY TDEBEICHTE Ty AOXOAHOCTS, H KOTOPYIO MOAHO PACCHHTEIEATh HCXOAS
yeTOM OTHOWICHI HOpT(hers K pHcKaM

0 Dueprerixa

@ TerexommyKatuu

Axiun:.
T'A3[TPOM ao
I'MKHopHux
PycT'unpo
CoOepbaHK-TT
Coepbank

29,50%

3,25%

® Meramyprus

@ bauxu

m Xvnmust

@ Bricokue TexHOMOr MM

@ Hdenbru

HMHKH (POFIA OT KOHBIOHKTYD! PhiFKa
TOXOTHOCTH YTDABIAIONIit CMOT TIOTYHTS HA YCOBHYIO MHILY TPHATONO Ha ce6s prcka. Kopdmumerr amsdia rosopiT o Tow, yaasocs
1 1aiHOrO (ore1a. BEICOKOE SHIICHHE TOBODHT 06 HCKYCCTBE YTPABSIOMIET0, OTPHIATEBHOE JHACHI — O HITSKOF XppeKTHBHOCTH yIPaBICHI

Cimanoapmnoe omkonenue. TIoK3IBCT PCK WHBCCTHIINIE B TOT 1Tt HHO BOITA. UeM BEIIIE TOT OKA3ATE s, TeM PHCK HHBECTHPOBAH BHIIE
Kopepusuenm Hlapna. Koxppimme BT rokassisact 10X01HOCTS (1A, BIBEMICHYIO 110 PHCKY. OtieHKa XpdeKTHE HOCTH PAGOTH (OFTA 10 CPABHEHIIO C HHBCCTHPOBAHHE M
noprihens. W3 cpeAHero 10X0a (oI BHITACTCA Cpetii X0/ GE3PHCKOBON KTHRA, OTYIEHHAR PASHAIA AETHICA H IMEHMHEOCTS 10X0108 (orta

aKTHB ¢ yieTon

OIIN®D cmemannbIx naBecTHIU «KAT'AHA —
IKBHIHOPUYM»

Ilena mas
138,63

CHA

16.07.2010 29571886,36

3a Ieproj

09.07.10-16.07.10 0,54%**
ITo cocrosauro Ha 30.06.2010

3 mecsna -0,43%
roxg 12,01%
C Hayaja roga 2,65%
3roma -14,06%
5 ner 27,95%

-19,25%**

22,96%
8,86%
23,45%
-93,65%
293,15%

JI07Is B
aKTHBax
, %
17,77
12,76
12,75
12,29
11,07

od3
10,50% e

O Hedrs nras
Ilennble Oymaru:

O®d3 25068
Bammned1s01
Cucrema-01
HJIMK BO-6
MI op56-00

[@ DHepreTuka

=

m Meramyprus
@ bauxn

m OGymramym

56,41% @ densrn

*5% Kospqpusuenm Gema ~ puck u poiniok. TIOKI3IBACT CTCNCHS BISHIA PBIEKA Ha 10X0HOCTS (horva. JLs GORIOB aiuii B KauecTae GerMapka BT LeROBOI B3peenistii o CUA mieke GoIoB akiwit
RUIF-WS, s evemamsix [Hdos — e3semermsiii no CYA miieke dontos axuwii RUIF-WM, s miviekcroro jorta b kasectse Gemamapka nenonssyetes miexe MMBB. Kooddmuie st ssie 1 osmauaer,
410 [T IMEHMHBCE PHINKA: MOKCT TEPATS B 10XOHOCTH GHICTPCE PHIHKA B ICPHO/IEI CIIAA IUTH PACTH OTICPC/AAIOLIIMH TEMIIAMH B TICPHO/I5! TI0AbCMA. 3HACHHE GETA CYICCTBCHHO HITKE 1 — OTHOCHTE IS HAL
OTOPBAHOCTE AMHAMIKIH (JOHAA OT KOHBIOHKTY bl PHIHKA.

K aangpa — ucky ynp

9 ) e BLINE HINCHIC b, TEM GOBIYI0 J0XOAHOCTS YIIPABIAIOUII CMOT TIOTYHHTE 1A YCIOBHYIO CAMILLY IPUISTOTO Ha ce6a pheka. Koxddmuer ambda
TOBOPHT 0 TOM, YAI0CH I Y IIpABISIOLIEMY TPCBHICHTE Ty JOXOHOCTS, HA KOTOPYIO MOZKHO PACCHHTHIBATE HCXO/ 113 GeTH AaHOro (horia. BHCOKOE 3HAMCHHE TOBOPHT 06 HCKYCCTRE YIDABIISIONIETD,
OTPHIATEIE HOE SHACHNC — O HIBKOI Ty ¢ yuetom noprens

Cmandapmnoe omxaonenue. TlokassisacT pick MHBeCTHLILT B TOT 101 HHOF Gorux. Uen Bbime 70T 10
Kosgppuuenm Ilapna. Korphumient nokassisact 10X0H0CTs (oruta, 110 10 pricky. Onenka
PHCKOBAIHOCTH O LEHIBACMOTO TopTes. 3 cpeaniero Aoxoxa homaa cpeamii 10x07

, TeM PHCK HHBCCTHPOBAIHA BLIIIIC.

CTH PaGOTEI OIIA 110 CPABHEIINIO C MHBCCTHPOBAIHCA B GC3PHCKOBEIi AKTHE C y4eTOM
aktiBa, PasiHLA ACIHTCS 1A H3MEHMHBOCTS 10X0208 dorta

;’it’
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YNPABNAOWAA KOMMAHNA
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Broxxenue cpencTs B ieHHbIE Oymaru u
obecredeHe MPUPOCTa UMYIIECTBA, COCTABIISIONIETO
¢onx.

®Dong «<AI'’AHA — DxeTpuM» peKOMEHI0BaH
HMHBECTOpAM, PaCCUUTHIBAIONINM Ha MOTyICHHE
JIOXOJJHOCTH, COITIOCTAaBUMOM C JOXOZHOCTBIO PHIHKA
aKIUH, HO TIPH MEHBIINX PUCKaX.

3uaucHue
0,963
0,000
9,99%
-0,131

bera

Anbda

CT. OTKJIOHEHHUE
Koadd. lapma
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VHBecTHpOBaHUE B BHICOKOHA/(EXKHBIE OOJIUTAIUH CO
CPOKOM IIOTallIeHHs! OT 2 MECSIEB J[0 FOfIa, a TAKXKe
HanOoee IMKBUIHEIE aKIIUH POCCUHCKUX DMUTEHTOB.
Oobecredenne yMepeHHOr0 IpHpoOcTa O1arogaps
cTabHIBHOCTH OyMar ¢ (HKCHPOBAHHOI JOXOIHOCTBIO.
Donn «AI'AHA — DxBUIHOpHYM» pEKOMEH][0BaH
HMHBECTOpPaM, KOTOPBIC PACCUUTHIBAIOT HA CTAOMIBHBII
JIOXOJ, IPEBIMIAIOMINH JOXOIHOCTh OAHKOBCKUX JCIO3HTOB
1 OOJIMTaIlMOHHBIX (POHJIOB, ¥ IIPH ITOM JKEIAI0T CBECTH
PHCK HOJTy9eHHUs yOBITKOB K MUHUMYMY. B ToM uncie onn
PEKOMEH/[0BaH IOPUAUIESCKHM JIHIAM IS Pa3MEIICHUS
BPEMEHHO CBOOOIHBIX JICHEXKHBIX CPEJICTB B KAUECTBE
aJIbTepHATUBEI 0AHKOBCKHM JIETIO3UTAM U BEKCEILSIM.

3HaucHue
0,489
-0,004
5,01%
-0,250

bera

Anbda

CT. OTKJIOHEHHE
Koadd. Hlapma

0630p nodzomosnen ananumuramu I'K «AJIOP»



OIIN D unaexcubiii KAI'AHA — Uapexc MMBbB»

llena mas
231,66

CYHA

16.07.2010 63584938

3a epHo

09.07.10-16.07.10 1,35%**
ITo cocrosauio Ha 30.06.2010

3 mecsna -10,44%
rom 29,85%

C Hayaja roga -4,84%

3roma -19,09%
5 ner 102,21%

1,11%**

-13,16%
5,67%
-16,28%
-44,86%
739,92%

10,27%
J0JIA B

aKTHBax
, %
13,96

1,58% O Hedrburas

AxIun:.

O DHepreTuka

@ TesnekoMMyHMKaIMu
HYKOI/U[ 46,56% B Meramyprus

T'A3ITPOM ao 13,28 @ Baukn

C6ep6aHK 12,15 W Xumus

FMKHOpHI/IK 7,98 @ densru
5,30% 5,69%

Pocuedth 5,35

*5% Koopqpusuenm Gema — puck u poiniok. TIOKI3IBACT CTENCHS BN PBIEKA Ha 10X0HOCTS (horvxa. /L (GORIOB akiuiti B KauecTae GerrMapka BT LeROBOI B3neenisii o CUA miteke GoIoB akiwit
RUIF-WS, s evemamsix [Hdos — e3semermsiii no CYA miieke dontos axuwii RUIF-WM, s miviekcroro jonta s kasectse Gemamapka nenonssyetes miexe MMBB. Kooddmuient ssie 1 osiauaer,

410 [T IBMEHUHBCE PHINKA: MOKCT TEPATS B J0XOHOCTH GHICTPCE PHIHKA B ICPHO/IEI CIIAA IUTH PACTH OTICPC/AAIOLIIMH TEMIIAMH B TICPHO/I5! TI0ALCM. 3HACHHE GCTA CYICCTBCHHO HITKE 1 — OTHOCHT IS HAL
OTOPBAHOCTS AMHAMIKI (JOHAA OT KOHBIOHKTY bl PHIHKA.
o

anbpa — ucky

e BLINE HIMCHIC b, TEM GOBIIYI0 J0XOAHOCTS YIPABISIOUII CMOT TIOTYHHTE HA YCIOBHYIO CAMILLY IPUIATOTO Ha ce6a phcka. Koxddmuer ambda
TOBOPHT 0 TOM, YI0CH I Y IIpABISIOLIEMY TPCBHICHTE Ty JOXOHOCTS, HA KOTOPYIO MOKHO PACCHHTHIBATE HCXO/S 113 GeTH AaHOr0 (hor1a. BHCOKOE 3HAMCHHNE TOBOPHT 06 HCKYCCTRE YIDABIISIOUIETO,
OTPHIATEIE HOE SHACHIC — O HIKOI ¢ yaetom nopT(ens K preKay.

Cmandapmoe omxaonenue. TlokassiBacT pHck MIBECTIIUATE B TOT 11K HHOT (O, UeM BHIIIC ITOT NOKA3ATEIIE, TEM PHCK HHBCCTHPOBANIS BHILIC.

Kosdppuuenm Hlapna. Koxpprpient nokas soxomHoCTS dorta,
pHCKOBaIHOCTH O LeHHBACMOTO oprdes. 3 cpeanero Aoxoxa homaa

10 pricky. Onenka

CTH PaGOTEI OIIA 110 CPABHEIINIO C MHBCCTHPOBAIHCA B GC3PHCKOBEIi AKTHE € y4eTOM
‘cpeamii 10x01 G

axrima, PA3HINA ACTUTCA i IMCITHROCTS 0X0108 (i

OIIN D akumit «<AI'AHA — ®@oHja perumoHAJIbHBIX AKI[H»

llena mast
166,26

CHA

16.07.2010 19596589,99

3a Ieproz
09.07.10-16.07.10 0,24%**
ITo cocrosamio Ha 30.06.2010

0,06%**

3 mecsna -5,37% -6,52%
rom 46,24% 34,90%
C Hayaja roga 6,98% 3,54%

3a 3roma -27,88% -76,19%
3a 5 mer 80,25% 274,03%

5,71%-6,76%
’HOHS{ B 5)84%1’63% 2 ' O Hedrpuras
Axnnn. aKTHUBax 375% O Jneprerixa
0 ! @ TenexomMyHMKaLM
1 /0 229,%5;& )y | Merauyprus
[Monumerann 13,73 5N\ & Barit
m Tpancropr
Pycl'uapo 12,00 @ Mamusocpoerue
[~} PosunuHas TOPT OBJIs
CI/ICTeMa ao 6,88 24 .56 @ CrpourenscTso
Marsur ao 5,84 o Hessrun

OCK ESC ao 5,51

*5% Kospqpusuenm Gema ~ puck u poiniok. TIOKa3IBACT CTENCHS BN PBIEKA Ha 10X0HOCTS (horvxa. JLs (GORIOB akinii B KauecTae GerMapka BT LeROBOI B3peenisiii o CUA mieke Go1oB akiwit
RUIF-WS, s evemamsix [Hdos — e3semermsiii no CYA miteke dontos axuwii RUIF-WM, s miviekcroro bonta s kasectse Gemamapka nenonssyeres miexe MMBB. Kooddmuie st ssie 1 osmauaet,

410 [T IBMEHMHBCE PHINKA: MOKCT TEPATS B 10XOHOCTH GHICTPeE PHIHKA B ICPHO/IEI CIIAA IUTH PACTH OTICPC/AAIOLIIMH TEMIIAMH B TICPHO/I5! TI0ABCMA. 3HACHHE GETA CYICCTBCHHO HITKE 1 — OTHOCHTE b HAL
OTOPBAHOCTE AMHAMIKIH (JOHAA OT KOHBIOHKTY bl PHIHKA.
o

aivepa — ucky

) e BLINE 3HINCHIC b, TEM GOIBIYI0 J0XOAHOCTS YIIPABIAIOLII CMOT TIOTYHHTS HA YCIOBHYIO CAMILLY IPUISTOTO Ha ce6s pheka. Koxddmuer ambda
TOBOPHT 0 TOM, YAI0CH I Y IIpABISIOLIEMY TPCBHICHTS Ty JOXOHOCTS, HA KOTOPYIO MOZKHO PACCHHTAIBATE HCXO/ 113 GeTH AaHOro (horia. BHCOKOE 3HAMCHHE TOBOPHT 06 HCKYCCTRE YIDABIISIONIETO,
OTPHIATEIE HOE SHAUCHNC — O HIBKOI ™ ¢ yaetom nopT(ens K preKay.

Cmandapmnoe omxaonenue. TlokassIBaCT Pk MIBECTHIUATE B TOT 11K WHOT (O, UeM BHIIIC ITOT HOKA3ATEIIE, TEM PHCK HHBCCTHPOBANIS BHILIC.

Kosdppuuenm Hlapna. Koxpuiert ocTs (oruta, 10 pricky. Onenka
PHCKOBAIHOCTH O LeHHBACMOTO opdes. 13 cpeanero goxoxa pomta cpeamii 10x0 &

CTH PaGOTEI POIIA 110 CPABHEIINIO C MIBCCTHPOBAIHCA B GC3PHCKOBEIi AKTHE € yIeTOM
axtuBa, PasHHLA ACIHTCS 1A H3MEHMHBOCTS 10X0208 dora

Croumocts nas, pyo6.

375 4

AKTHBOB

Croumocts nas, pyo6.
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YMPABNAOLLAA KOMMAHMA

CTOMMOCTb YHCTBIX

Croumocts nas,

Asrycr 2004
SlaBapp 2005
Uronb 2005 -
Hos6ps 2005
Amnpens 2006 -
Cenrs6pb 2006 -

MapT 2007 -
Asrycr 2007
SluBaps 2008

Urons 2008 -
Hos6ps 2008 -
Anpens 2009

Cenrs6ps 2009 -
®espanp 2010

Broxenue cpencTs B ieHHBIE Oymaru u

bera

Anbda

CT. OTKJIOHEHHUE
Koadd. lapma

3uaucHue
0,941
0,001
11,04%
-0,113
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«AI'AHA — ®oHf perHOHATBHBIX aKIAH»

bera

Anbda

CT. OTKJIOHEHHE
Koadd. Hlapma

PEKOMEHI0BaH ISl MHBECTULIMNA Ha JUTUTEIbHbBIN
CPOK, OT JBYX JIET, IOCKOJIBKY CTpaTerus GpoHaa
MpeyCMaTPUBAET MPUOOPETCHUE B TOM YHUCTIEC U
MEPCIEKTUBHBIX aKLIUI BTOPOTO U TPETHETO
SIIEJIOHOB B pacyeTe Ha UX POCT B TEUCHHE
HECKOJIBKHX JICT.

3uaucHue
0,966
-0,002
10,35%
-0,148

Urons 2010 -
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obecrieueHre MPUPOCTa UMYIIECTBA, COCTABIISIOMIETO
¢oun. «<AI'’AHA — Uanekc MMBB» paccuntan Ha
WHBECTOPOB, OPUCHTHUPYIOIIMXCS HA TIOyICHUE

JIOXO/THOCTH, COOTBETCTBYIOILICH POCTY HHIEKCA
MMBE.
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CYA, miH. py0

0630p nodzomosnen ananumuramu I'K «AJIOP»



OIIN® cmemanabIx nHBecTHIU «KAT'AHA —

MoJs10aeKHBII»
Lena nas CUHA
16.07.2010 172,74 8066828,82
3a eproz
09.07.10-16.07.10 0,07%** 0,04%**
ITo cocrosamio Ha 30.06.2010
3 mecsna -10,19% -12,91%
TOom -3,54% -19,17%
C Hayaja roga -12,01% -17,33%
3a 3roma -31,51% -70,71%
3a 5 mer 45,38% 159,74%
A0JIs B 0O Hedts nras
Bun akTuBa: aKTHUBax O Drepremixa
s % ’ @ TerexomMyHMKaTIN
VpanCsH-ao 7,36 19 ® Meramtyprs
Pocren -am 7,08 :i::::ﬂ
PyCFI/IﬂpO 5,83 @ CrpouTtensctso
%XII)(r I;-(I)r:;-n j’i; 38224% 744% | flenmrs

*** Kosppuyuenm dema — puck u poinox. TIokaspiBacT CTEINCHb BIMAHUS PIHKA HA JIOXOAHOCTH (ouza. st GoHI0B akuuii B kauecTBe GeHUMapKa B3ST LEHOBOM
B3seutennslii 1o CYA unzeke Gpougos akunii RUIF-WS, s emeanusix [IM®os — s3sewennsii 1o CYA uupeke pongos akuuit RUIF-WM, s ungexcroro donja
e Genumapka ucnobsyercs uujgexc MMBB. Kosdduuument Boie 1 o3nauaer, uro [TU®D u3MeHYMBEE PHIHKA: MOMKET TEPATH B JI0XOHOCTH ObICTPEE PhIHKA B
TEPHO/IBI CIIAJ[a WIH PACTH ONEPEKAIOIMMH TEMIIAMH B IIEPHO/IBI 1101beMa. 3HaueHHe 6eTa CyIIeCTBeHHO HIKe 1 — OTHOCHTENIbHAsS OTOPBAHHOCTD JJHHAMHKH (JOH/IA 0T
KOHBIOHKTYPBI PBIHKA
(e anveha — uck) UYem BbiLIe 3HaUCHHE Alb(a, TeM OOJIBIIYIO 10XOAHOCTb YIPABJISIOINH CMOT OJIYIHTh HA YCIOBHYIO €IMHULLY
npuHATOro Ha cebs pucka. Kosdpuiment ajibha roBoput o ToM, y1anoch i yIpasJisioEeMy MPEBBICHTb TY JIOXOJHOCTb, HA KOTOPYIO MOYKHO PACCUMTLIBATE HCXO/1s

u3 Gersl JanHoro (onja. Beicokoe 3HaYeHHE FOBOPHT 00 HCKYCCTBE YNPABIIAIOIIEr0, OTPULATENLHOE 3HAYCHHE — O HU3KOI () (PEKTHBHOCTH YIPABJICHUS C y4ETOM
OTHOIICHHs MOPT(EIst K PUCKAM.

B Kay

Cmanodapmuoe omxnonenue. IIoka3pIBaeT PUCK HHBECTHLIHIT B TOT HJIM HHO# (pon1. UeM BbILe YTOT OKa3aTelb, TEM PUCK HHBECTHPOBAHHS BBIILIE,

Korppuyuenm Illapna. Koo puimenT nokassiBaet J0X0AHOCTb (OH/A, B3BEUICHHYIO 110 picKy. Ouenka 2 GeKTHBHOCTH paboThl JOH/A 10 CPABHEHHIO
C HHBECTHPOBAHHEM B OE3PHCKOBEIH aKTHB C y4ETOM TH oro

AKTHBA, MOJTYIEHHAs PA3HUIIA JISTHTCS Ha H3MEHIHBOCTH 10X0I0B (hoH/Ia

W3 cpesero Jjoxona Goma BEIMUTACTCA CPEIHHIA 10X0]1 Ge3pHCKOBOTO

OIIN® nenexHoro poinka <KAI'AHA — lemo3ur»

Lena nas CUHA

16.07.2010 102,02 1924106,33

3a eproi

09.07.10-16.07.10 0,00%** -0,01%**

ITo cocrostamro Ha 30.06.2010

3 mecsna -0,52% -0,51%

rom 2,42% -90,37%

C Hayaja roaa 6,44% 6,44%

3a 3roja - -

3a 5 mer - -

J0JIS B 1,67% o spoe
Bun akTuBa: aKTHBaXx,
% 26,56%

OT'K-5 BO-2 9,32
CuobTuk-600 9,15
PXKJ1-0606: 8,99 Freneecpencr
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WuBecTrpoBaHue B caMble TUKBUAHBIC aKIIAH, B
TO BpeMsI KaK J0JIs o0yIuranuii GO0 JacTh
BpPEMEHH OyJIeT JINIIb MIHUMAIEHO HE0OXOJIMOit
Ut cobrroneHus mpasi Gouaa. B dase rirydoxoro u
MIPOJO/DKUTENBHOTO aJICHUSI PhIHKA OOJUTalliOHHAS

yacTh MOkeT gocturarth 70%.

Dong «AI'AHA — MonoaexHbIiT» 3aHIMaeT
MIPOMEeXyTodHOE Tonokerne Mexay OITMDA
«AT'AHA — DxcTpuM», OpHEHTHPOBAHHBIM Ha
MOJTY9IEHHE JOXOIHOCTH HA PBHIHKE aKIUH, U
OIINDCU «AT'AHA — DxBunubpuym», OOIBITYIO
9acTh aKTHBOB KOTOPOTO COCTAaBJISIOT OOJIHUT aIlH.

bera

Anbda

CT. OTKJIOHEHHUE
Koadd. Hlapma

3uaucHue

1,038

-0,006
9,36%
-0,171
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ObecneucHre MPUPOCTa UMYILIECTBA,
COCTaBIISIIONIETO (hOHT 33 CUET HHBECTUPOBAHHUS
JICHEKHBIX CPEJICTB B JACTIO3UTHI B POCCHHCKHX
0aHKax ¥ IONTOBBIC IIeHHBIe Oymaru. B cocra
aKTHBOB ()OHIa MOTYT BXOINUTH JCHEKHBIE CPE/ICTBA,
BKIJII0Yasi HHOCTPAHHYIO BAIIOTY, HA CUETaX U BO
BKJIaJIaX B KPSUTHBIX OPraHU3alMsIX, U OOIUraun

Pa3INYHBIX TPYNI SMUTCHTOB.

0630p nodzomosnen ananumuramu I'K «AJIOP»
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YMPABNAOLLAA KOMMAHMA

Kpartkas crpaBka 0 KOMIaHHN

000 «Ynpasnsowas komnanus <KATAHA» ocnosano B 2000 r.

KoMIaHus nMeeT JIMLEH3HI0 Ha OCYLIECTBIICHHE IS TENLHOCTH M0 YIPABICHUIO HHBECTHLMOHHBIMU (DOHAMH, [TACBBIMU HHBECTULMOHHBIME (DOH/IAMH U HErOCY,/1apCTBEHHBIMH EHCHOHHBIMU (oramu Ne 21-000-1-00043,
Bojannyto ®KLB Poceun 17 stusapst 2001 r.; anuensuio npogeccHOHaIbHOTO YY4aCTHUKA PHIHKA LEHHBIX OyMar Ha OCYIIECTBIICHHE JESITEILHOCTH [0 YIIPaBICHHIO LeHHbIMI Oymaramu Ne077-09778-001000, soinanuyo ®COP
Poccun 21 sexabps 2006 r.

CTOMMOCTB YHCTBIX AKTUBOB 11071 yripasienueMm — 44 108,98 mu py6 (o cocrosinuio Ha 31.03.2010).

VK «ATAHA» 3auumaet nepBoe Mecto B PeliTuHre ynpaBisiommx KOMIIAH I 110 CTOMMOCTH YHCTBIX aKTHBOB naeBbix (oH0B B ynpasnenuu Ha 31.03.2010 Investfunds.

Tloa ynpasiieHHEM KOMIIAHUH HAXO/SITCS 6 OTKPBITBIX MaeBbIX (POHA0B, 6 3aKPHITHIX NAeBLIX (OHIOB, IEHCHOHHBIE pe3epsbl 6 HIID u cpeacTBa HAKOMUTENBHON YacTH MEHCHH, Haxosiuelics B noprdensx — «KoHcepBaTHBHBIN»
n «COanaHCcUpOBAHHBIN»,

TlosiHOE HAMMEHOBAHNE, HOMEP M JIaTa PErUCTPALIMH TIPABIII JJOBEPHTEILHOIO YIPABJICHUS NaeBbIMH UHBeCTHUHOHHBIME (poHnamu B DCDP Poceun (PKLB Pocenn):

OTKpBITBII a€BON MHBECTHLMOHHBIHA (HOH/| cMelanHbIX nHBecTHLMit KATAHA - Mosnoaexusiii» nox ynpasieanem OO0 «Ynpasisouias komnanus «KATAHA» - Ne0086-59837986, 19.02.2003 r.

OTKpBITBII NaeBON MHBECTHLMOHHBIH (ony akunii KATAHA - @oux pernoHansHeix akiumii» 1o ynpasiaennem OO0 «Ynpasisitowast komnanust «<ATAHA» - Ne0218-14282137, 16.06.2004 r.

OTKpBITBLI aeBON MHBECTULMOHHBIH (ony akunii KATAHA - Ungeke MMBB» nox ynpasnennem OOO «Ynpasmstouias komnanust KATAHA» - Ne0217-14282054, 16.06.2004 r.

OTKpBITBII NAa€BON HHBECTHLMOHHBIHA (HOH/| CMelIaHHbIX nHBecTHLMI «ATAHA - DxBrumbpuym» o ynpasiaennem OOO «Ynpasisitowas komnanust KATAHA» - Ne0216-14281971, 16.06.2004 r.

OTKpBITBII NaeBON MHBECTUUMOHHBIH (ony akunit KATAHA - Dkerpum» nog ynpasneanem OO0 «Ynpasisomas komnanns <KATAHA» - Ne0219-14281681, 16.06.2004 r.

OTKpBITBIIT NACBOH HHBECTHLMOHHBIH (POH/ AeHeKHOTO poiHKa «KATAHA — Jlenosur» noa ynpasinennem OOO «Ynpasisttomast komnanust «KATAHA» - Ne 1007-94132328, 02.10.2007 r.

3akpbIThlii MaeBOH HHBeCTHUHOHHBLH (on akuuil "[lar nepseiii” nox ynpasnerunem OO0 «Yupasistiomas komnanus «KATAHA»- Ne0270-74469497, 20.10.2004r.

3aKpbITHIii 1ACBON HHBECTULIMOHHBIN (POH 0CO00 PUCKOBBIX (BEeHUYPHBIX) HHBecTHLMIT “"Pycckuil nomenmk” nox ynpasieruem OO0 «VYnpasisirowmas komnanus KATAHA» - Ne0362-77309541 ot 25.05.2005r.

3aKpbIThii MaeBOH HHBeCTHUMOHHBIH (ona akuuil "TIn-ponn” nox ynpasinennem OOO «Ynpasusomas komnanus KACAHA» - Ne0483-93351117, 07.03.2006r.

10.  3akpbIThlil [1A€BOIi HHBECTHLMOHHBII (hOHA HPsMBbIX HHBeCTHLIMH "Poccuiickue crpaxoBbie kommannu™ noj ynpasiennem OO0 «Ynpasistomas komnanus <ATAHA» - Ne 0609-94119658 ot 07.09.2006r.

11.  3akpeIThlil Na€BOI MHBECTULMOHHBI (POH CMeIIaHHbIX MHBECTULMI «CTpaTernyeckue akTusbi» noj ynpasienuem OO0 «Ynpasisomas komnanus «KATAHA» - Ne0806-94125972 ot 08.05.2007r.

12, 3akpbiThlil NACBOH MHBECTHLMOHHBLH (OH/ CMeIIaHHbIX HHBecTHLMI «HOBbIE BO3MOKHOCTHY noA ynpasieHneM OO0 «VY npasisrouas kommanus «KATAHA» - Ne1708-94163004 ot 21.01.2010 .

VK «AIAHA» Bxoaurt B rpyminy «AA» (04eHb BHICOKast HA/ICKHOCTb — BTOPOii ypoBeHb) 10 UHAMBHyaIbHOMY PEHTHHIY HAJ€KHOCTH Y IPaBIsoNMX Komnanuil HanmonansHoro PeiiTiHroBoro Arexrcrsa.

CroumocTh MHBECTULIMOHHBIX [1A€B MOJKET yBEIUYUBATLCA U YMEHBIIATHCS, PE3YyIbTaThl MHBECTUPOBAHUS B IIPOLLIOM HE ONIPEACIAIOT JOXOAHOCTh B 6y;|y1ueM, TOCY/1apCTBO HE rapaHTUPYET JOXOJHOCTh MHBeCTMLlMﬁ B I1aCBbIC
MHBECTHIMOHHbIC (hoHABI. B3umanue HanOGaBOK U CKHAOK YMEHBIINT TOXOAHOCTh HHBECTULIMIT B HHBECTHLIMOHHBIC au. [Ipexe yeM nprHoOpecTH HHBECTHLMOHHBIH Naii, CIIeAyeT BHUIMATEIBHO 03HAKOMUTCS ¢ NpaBuiaMu GoHa.
Tomy4urs noapoOHyo HHbOPMALIHIO 0 MAEBbIX HHBECTULHOHHBIX (onnax noa ynpasneaueM OO0 « YK «ATTAHA» u 03HaAKOMUTBCS C HX IPABWIAMHU U HHBIMH JOKYMEHTAMH, @ TAKKE C YCIOBUSMHU JOBEPUTEILHOTO YIIPABICHHS
LEHHBIMH OyMaraMu MOXHO B IIyHKTE [pUeMa 3asBOK 110 aapecy r. Mocksa, OpiKoB mep., A. 2, Ha caiite 1o agpecy http://www.agana.ru/ u no tenedonam (495) 987-44-44, (495) 363-16-62.

PesynbTaTsl AESTEIBHOCTH YIPABISIOLICH KOMIAHHH 110 YIIPABJICHHIO LIEHHBIME OyMaraMu B POIUIOM HE ONPEACIIOT J0X0bl yUPEAUTEIICH yIpaBicHus B Oy Ay Lem.

Hacrosiimii JOKyMEHT IPeIOCTaBICH UCKIIOYUTEIBHO B MOPSAKe HHPOPMALIMK U HE SBISICTCS NMPEIJIOKECHIEM O MPOBEICHHU OIEPALNii Ha PhIHKE LCHHBIX OyMar M, B 4aCTHOCTH, NPEIJIOKEHHEM 00 MX MOKYIKE HIN IPOJaKe.
Hacrosiumii 1okyMeHT coaepxuT HHYOPMALUIO, OIyYeHHYIO U3 HCTOYHUKOB, KoTopble YK «ATAHA» n I'K «AJIOP» paccmarpuBatot B kauectse gocToBepHbIX. OnHako OO0 «YK «AI'AHA», ero pykoBOACTBO U COTPYAHUKH,
a taxe ['K «AJIOP», ee pyKOBOACTBO M COTPYAHUKU HE MOTYT FAPaHTUPOBATH A0COIFOTHYIO TOUHOCTb, [IOJIHOTY U JOCTOBEPHOCTD Takoi nupopmarmu. OLEHKH U MHEHUS, IPECTABICHHBIC B HACTOSIIEM JOKYMEHTE, OCHOBAHbI
MCKJIFOYUTEIBHO Ha 3aKio4eHusiX aHanuTHKOB YK «AAHA» u I'K «AJIOP» B OTHOLICHHH aHAIN3HPYEMBIX LEHHBIX OyMar U 9MHTCHTOB. Bo3HarpakeHHne aHAIUTHKOB HE CBSI3aHO U HE 3aBHCUT OT COACPIKAHMS aHATUTHYCCKHUX
0630pOB, KOTOPBIEC OHK FOTOBSIT MK OT CYIIECTBA JaBACMBIX UM PEKOMCHIALIHIA.

YK «<A'AHA» u I'K «AJIOP» He GepyT Ha cest 00s13aTe/IbCTBA PEryIsipHO OOHOBILITS MHGOPMALIHIO, KOTOPAst COACPIKUTCS B HACTOSILEM JOKYMEHTE MIIH HCIPABIIATH BO3MOXHbIC HeTouHOCTH. YK «ATAHA» u I'K «AJIOP» He
HECYT OTBETCTBEHHOCTH 33 HECAHKLIHOHUPOBAHHBIC ACHCTBUS TPETHHX JIULI, CB3AHHBIC C PACIPOCTPAHCHUEM HACTOSIIIETO JOKYMEHTA WM JII000H ero 4acTu.

©CONDTAWNE
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