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1. OCHOBHBIE ®AKTHBI U BBIBO/IbI

OcHoBanue 1ad npoBeaeHuss OneHMKoOM OICHKH 00LEeKTA OLIEHKH

JononuautensHoe cornamienne Ne 18-08-23 ot 08.08.2018 r. x loroBopy Ne8/2010 Ha oxka-
3aHME YCIYT 1O OIEHKE 3aKPHITOTO MaeBoro uHectuiimonnoro ¢ounaa or 02.03.2010 .

O0mas nudopmanus, HACHTHOUIMPYIOWASA 00bEKT OLlEHKHU

O0beKT oLeHKHU 1 (omHa) oOBIKHOBEHHAS UMEHHAs akitust [TyOInaHOro ak-
uuoHepHoro obmectsa "[IpuaM” B cocTaBe makera akui:
- ot 75% 1o 100%;

- ot 50% (tutroc omHa akiws) 1o 75% (MUHYC O/iHA aKIHs);
- ot 25% (rutroc omHa akiws) 1o 50%;

- ot 10% 1o 25%;

- ot 0% o 10% (MuHyC ofHA aKnusi).

["ocynapCTBEHHBIH pPerucTPaIlHOHHBIA HOMEp BBIITYCKa!
1-01-73835-H.

Jlata rocy1apCTBEHHOH PEruCTPALUK BBITYCKa aKIIHiA:
29.09.2011r.

Mecto maxoxaenus [TAO "IIpuam™: 125009, r.Mocksa,
CrpacTHoii OynbBap, A0M 2

HNmymecTBeHHBIE IPaBa HA 00BEKT
MpaBo COOCTBEHHOCTH

OLIeHKH

Buj onpeaensiemoii croumMocTu crpaBeIInBasi CTOUMOCTb

eab onenkn olpezieJieHr e CIIPaBeyIMBON CTOMMOCTH OOBEKTa OLIEHKU

IIpeanonaraemoe ucnoJbp3oBaHue pe- IUISl OTPaXXEHUsI B y4yere 3aKpBITOrO MaeBOro MHBECTHIIH-

3yJIbTATOB OLl€HKH oHHOro ()OHIa CMEMIAaHHBIX MHBecTUIUH "Bo3pokaeHnune
Abxazun"

JlaTra oneHkKu 20 centsn0ps 2018 rona

BanancoBasi cToMMOCTh 00beKTAa OILleH- 1,14 py6.

KH HA JIaTy OleHKH

Cpok npoBeieHUsI OLIEHKHU 08 aBrycra 2018 roma — 27 cenrs6ops 2018 ronga

Kypchbl BATIOT' HA IaTy OHEHKH 1 momnap CIIA - 67,0098 py6./$
1 eBpo — 78,3613 py06./€

Jara cocraBienusi OTyera 00 oueHke 27 centa6ps 2018 roga

IopsiakoBeiii HoMep OTuera 00 onenke | Ne 17/02/18-b

Pe3yabTaThl OLIEHKH, OJVYEHHbIE IPH NPMMEHEHUH PA3JIHYHBIX MOIX010B K OllEHKE

Jl1is pacueTa crpaBeUIMBOM CTOMMOCTH 00BeKTa olleHKH B OT4eTe 00 OoleHKe MPUMEHEH 3a-
TPaTHBIN MOIXO K OLIEHKe. B pamMkax 3aTpaTHOTO MoAX0/1a MCIOIB30BaH METO YUCTHIX AKTHBOB.

CpaBHUTENBHBIN TOIX0 HE IPUMEHSIICS, TIOCKOJBbKY OrleHuBaeTcs [lyOnnyHoe akiuoHep-
HOE OOIIECTBO, aHAJIOTHU KOTOPOTO, B IaHHOM 00JacTH EeATENHHOCTH, Ha PhIHKE M0JI00paTh HEBO3-
MOXHO. JIOXOMHBIN MOAXO] HE MPUMEHSJICS BCIEACTBHE OTCYTCTBUS HEOOXOAMMOW HH(OpMAIH
IUIA OLICHKH.

 ICTOUHMK: N0 [aHHbIM LlenTpobaHka Poccunm (http://www.cbr.ru/currency_base/daily.aspx?date_req=20.09.2018)
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Pe3yanaTb| OLUEeHKU, nosny4yeHHble NPy NpUMeHeHU pa3fiMvHbIX NoAXoA0B K OLeHKe

IToaxon K oueHke 3HaueHHe cipaBeIUBOIi CTOMMOCTH, PY0. IIpucBoenHslii Bec

3aTpaTHBIii MOAX0] CnpaBeiiBasi CTOMMOCTh OOBEKTa OIICHKH B COCTaBE
maKera aKIui:

- ot 75% o 100% — 1,18 pyO.

- ot 50% (ruttoc ogna aknus) mo 75% (MuHYC onHA

axmwms) — 1,13 pyo. 1.0

- ot 25% (tutroc omua akiws) 1o 50% — 0,87 pyo.

- ot 10% mo 25% — 0,71 pyo.

- ot 0% 1o 10% (munyc oxna akuus) — 0,58 pyo.
JoxoaHbIi MOAX0Q 000CHOBaHHBII OTKa3 OT UCIIOJIb30BAHUS -
CpaBHUTeJBHBII MOAX0 00OCHOBaHHBII OTKa3 OT UCIIOJIE30BAHUS -
CnpaBenjmnBas cron- | CrpaBennnBasi CTOMMOCTh 00bEKTA OLCHKH B COCTABE NTAKeTa aKIMIA:
MocTh 00bekTa omenkm | - 0T /5% g0 100% — 1,18 py0.
(OKpyrJIeHHo) - ot 50% (murroc oaHa akuusi) 10 75% (MuHyc ogHa akuus) — 1,13 pyo.

- ot 25% (mmroc ogna akuus) 1o 50% — 0,87 pyo.
- ot 10% 1o 25% - 0,71 pyo.
- ot 0% o 10% (Munyc oqna akmusi) — 0,58 py®6.

HTorosasi BeJIMUNHA CTOUMOCTH 00bEKTA OIIEHKH

HWtorosas BenuunHa CHpaBCIIJII/IBOI\/'I CTOMMOCTH OOBEKTa OLCHKH ONPCACIICHA KaK 3HAYCHUC
CTOUMOCTH, IMOJTYUYCHHOC 3aTPATHBIM ITOAXOJ0M K OLICHKC.

CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI akuuu Ily6amaHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocyrapcrBeHHBIi perucTpalMOHHBINA HOMEP BBINMYCKA:
1-01-73835-H) B coctraBe makera akmmii oT 75% 10 100% mo cocrosinuio Ha 20 ceHTAOps
2018 roma cocrasisietr (okpyrJienHo): 1,18 pyo6Jieii (Oaun pyo,ab BoceMHAIIATh KOMEEK).

CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOI WMeHHOI akuuu Ily6amuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocyrapcrBeHHbIi perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe makera akmmii ot 50% (miroc ogHa aknus) 10 /5% (MuHyc 0HA aK-
uusi) no cocrosinnio Ha 20 centsnops 2018 rona cocraBasier (okpyriaenno): 1,13 pyouaeii (Oxun
PYOJIb TPHHAAIATH KOMEEK).

CnpaseniuBasi ctouMoctTh 1 (0HOI) 00bIKHOBeHHOIT MMeHHOI akuuu Ily6amuHoro
aknuoHepHoro odmecrsa "'[Ipuam’’ (rocyrapcrBeHHBI perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocTaBe makera akmuii ot 25% (miwc ogna aknus) a0 50% mo cocTosTHUIO
Ha 20 cenTsiopst 2018 roga cocramiasier (okpyrienno): 0,87 py6ueii (Hoab py6.ieii Bocembie-
CAIT CeMb KOTeeK).

CnpaseniuBasi croumMoctTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI akiuu Ily6auuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocymapcrBeHHBII perucTpalMoOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe makera akunmii ot 10% mo 25% mno cocrosinuio Ha 20 ceHTSIOpS
2018 roxa cocraBasier (okpyriaenno): 0,71 py6.eii (Hoab py6Jieii ceMbaecsaT oqHa Komeiika).

CnpaseniuBasi croumMoctTh 1 (0HOI) 00bIKHOBeHHOIT MMeHHOI akiuu Ily6auuHoro
aknuoHepHoro odmecrsa "'[Ipuam’’ (rocyrapcrBeHHBI perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocTaBe nakera akmuii ot 0% mo 10% (MUHYC 0JHA aKIHs) O COCTOSTHUIO
Ha 20 cenTa6ps 2018 roxa cocrasisiet (okpyrJenno): 0,58 py6ueii (Hoab pyOaeii narsaecsaT
BOCEMb KOIE€eK).




OrpannueHnsi M_mpeaesibl IPMMeHEHHS IO0JVYEHHOH MTOrOBOH CTOMMOCTH 00BhEKTa
OLICHKH

HToroBas BelM4MHA CIPABEUTMBOM CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Otuere 00
OLICHKE, COCTABJICHHOM 110 OCHOBAHHUSM M B MOPSJIKE, KOTOpbIE NpeaycMoTpeHbl denepanbHbIM 3a-
koHOM OT 29 utonst 1998 r. Ne 135-®3 "O06 oneHouHOI AesrensHOCTH B Poccuiickoit @eneparun’
MIPU3HAETCS] TOCTOBEPHON U PEKOMEHyeMOU ISl 1eNiel COBEPIICHHSI CICIKH C 00BEKTOM OLICHKH,
€CIIi B TMOPSJKE, YCTAaHOBJIEHHOM 3aKoHoJaTenbcTBOM Poccuiickoit dexepannu, win B cyneOHOM
nopsike He ycTaHoBieHo uHoe (cT.12 denepanbHoro 3akona "O0 oLeHOYHOM AesTenbHOCTH B Poc-
cuiickoit deneparuu” ot 29.07.1998 r. Ne135-D3, 1.3 ®CO Ne3).

HTorosas Beln4MHA CHPABEUIMBOM CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Otuete 00
OLIEHKE, MOKET OBITh MCIOJIb30BaHA JUIs LieJiel, ykazaHHbIX B 1.1.3 Ykazanus banka Poccum ot
25 aprycta 2015 r. Ne 3758-V, B TeueHue mecTu MecsleB OT JaThl ONPEAeICHUs] CTOUMOCTH 00b-
€KTa OLIEHKH.

I'enepanbublii nupekrop OO0 "KOPPAC Koncantunr”, L
BEYIIHIA OLIEHIINK i i Jle6enes B.H.




OI'JIABJIEHUE

1. OCHOBHBIE @AKTDBI M BBIBOIBL........ccoiiiiiiiciiie ettt et et s e s tee s ate s snbesste e s snaeesntessnteesnneennns 2
Y WA VN 5 0 0 N O 1 2] 5 /S 6
3. CBEJAEHUS O 3AKA3UYMKE OLIEHKUM U Ob OLIEHIIUKE, A TAK)KE O FOPUJMYECKOM JIMLIE, C
KOTOPBIM OLIEHIIK 3AKTFOUUIT TPYTOBOM JIOTOBOP........ooeceieeeseeeeeeeeeeeeeeeeeeee e e ee s 7
4. TIPUHSTBIE ITPY ITPOBEJJEHVN OLIEHKH OB BEKTA OLIEHKU JJOITYIIEHUS. ..o, 8
RO Y N0 D N 5 5 5 SR 10
5.1. IlepedeHp HCIOTH30BAHHBIX IIPH MPOBECHUH OILICHKHA 00BEKTA OLICHKH AHHBIX C YKa3aHUEM HCTOYHHKOB
FIX TTOJTYUEHFIS «vevveevveasveasseesseassesssessseassesssesssesssssssesssssssssssssssssssesssesssessssssssassesssesssesssesssssssenssesssssssenssenssessesssesses 10
5.2. [IpuMeHseMble CTaHAAPTHI OLIEHKHU JJIs ONPEACTCHHUS CTOUMOCTH O0BEKTA OLECHKH ..evvvevvereresreesseesseesseess 10
5.3. Lleb OLIEHKH U BUJT OTTPEACTIIEMOM CTOMMOCTH ©...vvevvesresseesseessesssesssessseessssssesssessssssssessssssssssesssssseesssessesns 11
5.4. OcHOBHAsl TEPMHUHOJOTHUS, UCTIONB3YEMASI B OTUETE 00 OLICHKE. ... cevveieesiresieesieesseesseesieesseesneesneesseesneesseeses 12
5.5. O030p MOAXOJ0B U METOJIOB OIIPEIACIICHUST CTOUMOCT ... .tveeutreesresasseeasseeesssessssesansesansssssssesssessnsessnsesssseens 23
5.5.1. BATPATHBIH TTOMXO 11 veevveerveasreaseeasseasseassessseasseasseasseasseassessssssseasseasseasssassessseassesssesssesssessesssesssesssesssesnses 23
5.5.2. CpaBHUTENBHBINA (PHIHOUHBIN) TTOIIXOI 1. vruvvesrersesseassessesessensssssessessenssessessessssssessessessesessessessssssessessenns 24
5.5.3. JIOXOIHBIM TIOIXOL +veeuvveesreessreesusessasesessseessseesssessnssssasessssssessssesssessasessssessssssesssessssessnsessssesesssessssessnenans 26
5.5.4. CornacoBaHue pe3yabTaToOB. ITOTOBASI OLIEHKA CTOMMOCTH ....c.veeuveesressressressressnessnessnessnesnesnesnesnnens 28
5.5.5. BrIOOp 1OX00B M METOJIOB OLIEHKH OOBEKTA OLICHKH .vvevveerveasressvesssesssesssesssesssesssessesssesssesssesssessens 28
5.6. TTPOLIECC OIICHKH +..vvevveesveaseeaseeaseesssesseessaessaessssssessseesssessssssssssssssssssssssessssesssssssssssesssesssesssssssessessssessessseessenns 29
6. OIIMCAHUE OBBEKTA OLIEHKI.......cccuiiiiiiiiii ettt et e s te s te e stae s sate s snte e s stae e snteesnteesnteennneeas 31
6.1. KonmnyecTBeHHBIEC U KAUECTBEHHBIC XAPAKTEPUCTHKH OOBEKTA OLICHKH . ..e.vvevvesrrersressresseessnesseesseessesssesssennes 31
6.2. IlepeyeHs TOKYMEHTOB M HCXOIHBIX JAHHBIX, IPENCTaBICHHBIX OICHIINKY IS YCTaHOBICHUS
KOJIMYECTBEHHBIX ¥ KAYECTBEHHBIX XAPAKTEPUCTHK OOBEKTA OLICHKH ...vvevversressressresseesseesssessaesssesssessssssesssesenns 31
6.3. Onrcanye KOMIIAHUA-YMUTEHTA OLCHUBACMBIX AKLIAM .....vvvvvvirieessiisrreeissesssssssseesssssssssssssssssssssssssssssesessss 32
7. AHAJIN3 PIHKA OB BEKTA OLIEHKHU, HEHOOBPA3VYIOIINX ®AKTOPOB, A TAKXKE BHEIITHUX
OAKTOPOB, BIIMSIOIINX HA ET'O CTOUMOCTD ....cviiiiiccie ettt ettt rae e 34
7.1. OcHOBHBIE (haKTOPBI COLUATHHO-3KOHOMUYECKOTO PA3BUTHSA POCCHHM ....ovvevveiiieiiie e 34
7.2, OTPACTICBOM O3B0 -+.uveveeueereesreaseessessesseaseesessesseaseasesseaseassassesseaseasseaseaseaseasseaseaseassasseabeabeaseaseabeaseansenbesbenseas 38
8. DUHAHCOBO-PKOHOMMUECKIMI AHATIVIS ...ttt et eee ettt e en s et es e eenees 40
8.1. UcxonHble JaHHBIC ISl IPOBEACHHUSA (DUHAHCOBOTO AHATIMBA «..vvevvesresseesseesseessessseesseessesssesssessessseessesssenns 40
8.2. ®uHAHCOBEI aHaTH3 OAJTAHCOB M OTYETOB O (DUHAHCOBBIX PE3YITBTATAX «..veuverreeseesressessessesssessessesseessessessens 41
9. PACUET CITPABEJUINBOI CTOMMOCTU OB BEKTA OLIEHKU 3ATPATHBIM ITOJIXO/IOM............ 45
9.1. Meromotoryst IPUMEHEHHS 3aTPATHOrO HOAX0/a K OLIEHKE CTOMMOCTH IpeanpusaTus (OusHeca) ............. 45
9.2. Pacyer cripaBeIJIMBOM CTOMMOCTH 00BEKTa OICHKH METOJIOM YHCThIX aKTHBOB 3aTPATHOrO MOAXO0/A ...... 46
9.2.1. IcXOAHBIC TAHHBIC JITISI PACUCTA CTOMMOCTH «.vvevveasressresssesssesssesssesssssssesssssssesssesssesssesssssessesssesssssens 46
9.2.2. PACUET CTOMMOCTH AKTHBOB......0veeeiittteeeiissreesiisssessasssssssssessassssesssissssssssssssssssssssssssessssssesssssesssssseesans 47
9.2.3. PACUET CTOMMOCTH OOSIBATEIIBCTB ...uvvveeivvreesirreeesesseeesiisssessaisssessasssessssssssssasssssssssssssssssssssssssssssssssesans 50

9.2.4. Pacuer YKCThIX aKTHBOB (COOCTBEHHOIO KAMMUTANIA) U CIPABEIIUBON CTOMMOCTH O0BEKTa OLIEHKH ..52
10. COI'JTACOBAHUE PE3VYJIbTATOB. UTOI'OBASI BEJIUUMHA CTOUMOCTU OB BEKTA OLIEHKH .55

SASIBIIEHUE O COOTBETCTBI.......cuiiiiiiiiiieeie ettt s sn b e sr e b s 57
CIIACOK UCIIOJIB30BAHHOM JIATEPATYPDL.........ooeecviceeieieeeieeeies s seeveeseeseesss s sessassaen s sesness s 58
TIPHTIOTKEHS. ...ttt b e bbbt e e e b e e R e e e e b e s he e s b e e be s be e R e e b e abeebeenneabesbeeneebenre s 58
MMPUJIOXKEHUE 1. KOIMMU JOKYMEHTOB OLEHIIUKOB.......c.cciiiiiiiieie e 59
MNPUJIOXEHUE 2. JOKYMEHTHI, [TIPEJJCTABJIEHHBIE 3AKA3YHUKOM OLEHKH ........ccooevviiiiiicine 65
[IPUJIOXKEHUE 3. OIIMCAHUE JIOJITOCPOYHBIX ®MHAHCOBBIX BJIOKEHHI ITAO "IIPUAM"....... 82
[13.1. OGmectBO ¢ orpaHu4eHHOI 0TBeTCTBEHHOCTHIO "IBepecT-2000" .......ooiiiiiiiiiieresee e 82
[13.2. O01IeCTBO ¢ OrpaHUICHHON OTBETCTBEHHOCTBIO ""CBIMPA" ....tiiieiisiieiieie sttt 83
I13.3. OG111eCTBO C OrPAaHUYEHHON OTBETCTBEHHOCTBIO "AIAPA™ 1.vviivieitieiiiesieesieesieesieesieesteesseestessseessesseesssesssenns 83
[13.4. O01IeCTBO C OrpaHUYCHHON OTBETCTBEHHOCTBIO ""ATAXAPAABHA .....evveieevisiieieeie st ee et 85



2. 3AJIAHUE HA OLIEHKY

OO0LEeKT oIleHKH

IlosiHoe W cokpameHHoe (uUpPMeH-
HOe¢ HaHMEHOBAHHE OPraHW3aNNH,
AKIIHM KOTOPO# OIEHMBAIOTCSH, ee
MeCcTO HaXO:KIeHHs, OCHOBHOH Tro-
CYAapCTBeHHBIN perncTpanuoOHHbII
Homep (OT'PH)

IIpaBa Ha 00bEKT OLEHKH, YYHUThI-
BaeMble NIPH oNpeaeJeHHH CTOMMO-
CTH 00beKTA OLeHKH

Henrs onenkn. Ilpenmonaraemoe mc-
N0JIb30BaHNe Pe3yJbTATOB OLCHKH

Bua crommMocTn
Jdara ouenku

OcHoBanue 115 IMPOBEACHUSA OLICH-
KH

3aKa3yHK OLeHKH

Opranmzanusi — UcnojgHurenanb oT-
yera 00 olleHKe

OneHIUKH

Jdara cocraBiieHus1 oT4eTa 00 OLEH-
Ke
Cpok npoBeieHUsI OLlEHKHU

JIOlIyIlIeHI/IH, Ha KOTOPLIX OI0JI2KHA
OCHOBBIBATHCHA OIICHKA

1 (omna) oObIKHOBEHHAss UMEHHAs akuusl [1yOnuYHOro akuuoHep-
Horo obmiectBa "Tlpmam" (rocyqapCTBEHHBIH PEruCTPallOHHBIN
HoMep Bhimycka: 1-01-73835-H) B cocraBe makera akiuii:

- or 75% o 100%;

- ot 50% (rutroc oHa akiwst) 10 75% (MUHYC OflHA aKIKs);

- ot 25% (rutroc oHa akiwst) g0 50%;

- ot 10% mo 25%;

- ot 0% 10 10% (MuHYyC 07HA aKIus).

Jlata  rOCymapCcTBEHHOH  perMcTpalii¥  BBIMyCKa  aKIWid:
29.09.2011 r.

[Tonnoe pupmeHHOe HanMeHoBaHKe opranu3anun: [Tyonuynoe ak-
nuoHepHoe oduiectBo "Tlpuam™.

Cokpamennoe Haumenoanue: [TAO "Tlpuam".

Mecro maxoxaeaus [TAO "[Tpuam™: 125009, r.Mocksa, Ctpact-
Holi OynbBap, 1oM 2.

OI'PH: 1107746494646 ara peructpauuu: 18.06.2010 .

mpaBo COOCTBEHHOCTHU

OIPENICIICHNE CIPABEIIMBONH CTOMMOCTH OOBEKTa OLEHKH IS OT-
paxeHUs B ydere 3aKphITOro MacBOro WHBECTHIIMOHHOTO (oHma
CMEIIaHHBIX HHBECTUIUH 'Bo3pokaenue Aoxazuu"

CIpaBeINBasi CTONMOCTh

20 centa6ps 2018 roga

Jononautenbuoe cornamieHue Ne 18-08-23 or 08.08.2018 r. x [lo-
roBopy Ne8/2010 Ha oka3aHHe yCIIyT N0 OLIEHKE 3aKPBITOTO MaeBo-
ro uHBecTUoHHOTO oHaa ot 02.03.2010 1.

OO0uiecTBO ¢ OrpaHHYeHHOli OTBETCTBEHHOCTHIO ''YmpaBiisiio-
masi komnanusi ""TATAHA" /1.Y. 3akpbITbIM NaeBbIM HHBECTH-
HMOHHBIM (OHIOM CMemIAHHBIX MHBecTHIHI "'‘Bo3poxknenue
Adxazun"'

Mecto Haxoxnenus: 115162, Poccuiickas deneparius, r.Mockga,
yi.1llabomnoBka, 1.31, ctp.b, 31.2, mom.VII, xom.251

WHH 7706219982 KIIII 772501001

OI'PH 1027700076513 [lara mpucsoenust OI'PH: 30.07.2002 r.
p/c 40701810600000447609 B Bauk I'TIb (AO)

BUK 044525823 x/c 30101810200000000823

O01ecTBO ¢ OTPAHNYECHHOI OTBETCTBEHHOCTHIO

"KOPPAC Kouncantuur' (000 "KOPPAC Kouncaarunr')
Mecro vaxoxkaenus: 107045, r. Mocksa, niep.Jlykos, 1.4, 0.8
WHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011 /lata npucsoenus OI'PH: 12.02.2010r.

p/c 40702810400080002071

B [TAO "BAHK YPAJICUB" r.Mockga

k/c 30101810100000000787 BHK 044525787
Jledbene Buxtop HecrepoBu4. I'eHepanbHBIN
000 "KOPPAC Koncantuar", Benymuii OIEHIIIHK.

JUPEKTOP

27 centsa0ps 2018 roxa

08 aBrycra 2018 rona — 27 cents16pst 2018 rona
[TpuBenens! B .4 Otyera 00 OLCHKE



3. CBEAEHUSA O 3AKA3YUKE OLEHKU U Ob OUEHIIUKE,
A TAKXKE O IOPUIUYECKOM JIMHE, C KOTOPbIM ONEH-
UK 3AKTIOYNJI TPYIOBOU JOT'OBOP

3aKa3uyuK OeHKH

OpranuzannoHHo-npasoBas ¢popma

IlonHoe HAaMMeHOBaHHE

CoxpalleHHOe HAUMEHOBaHUe

MecTo HAXO0KIEHHS

OO01IIeCTBO ¢ OTPaHINYCHHON OTBETCTBEHHOCTHIO

OO011ecTBO ¢ OrpaHMYCHHON OTBETCTBEHHOCTHIO 'YNpaBIsiomas KOMIIa-
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He MPUBJICKAJINCh



4. TIPUHSATBIE IIPM TMPOBEJEHUU OLEHKH OBBEKTA
OLIEHKH! JONYILEHUS

Hwxecnenyromue 1onyieHuss 1 OrpaHUYUBAIOLINE YCIOBUS SBIISIIOTCS HEOTHEMIIEMOM ya-
CTBIO HacTosero Oryuera:

1. Ot4er 00 OIIEHKE TOCTOBEPEH JUIIIb B MOJIHOM 00beMe U YKa3aHHBIX B HEM IIETISX.

2. Ucxonst w3 HIDKECIEAYIOIIed TPAKTOBKU U JIOTOBOPEHHOCTEH, HACTOSIIUE JOMYIICHUS U
OTpaHUYUTEIBHBIE YCIOBHS MOAPA3YMEBAIOT UX MOJHOE U OJJHO3HAYHOE MOHMMaHKue OLEHIUKOM U
3aKa34rKoOM OLIEHKH, a TaKKe TOT ()aKT, YTO BCE MOJIOKEHHUS, PE3YJIbTaThl MIEPETOBOPOB U 3asiBJe-
HUs, He OroBOpeHHbIe B OTueTe 00 OICHKE, TEPAIOT cruily. HacTosmiue AOmyleHus U OrpaHndu-
TeNbHBIC YCIIOBUS HE MOTYT OBITh M3MEHEHBI MJIU MPeoOpa3oBaHbl MHBIM 00pa3oM, KpoMe Kak 3a
noamuchio obenx CropoH. Hacrosimue ycinoBHsl pacmpOCTPaHSIOTCS HAa MPABOIPEEMHUKOB U HC-
noHuTene CTopoH.

3. WcxonHble AaHHbBIE, JOKYMEHTHI, UH(OpMAamMs A MPOBENEHHUsS OIEHKH, [0 MHEHHUIO
OueHiMKa, NOJyYEHbl U3 HAJICKHBIX UCTOYHUKOB U SIBJISIOTCS BEpHbIMU. OIECHIIMK HE HECET OT-
BETCTBEHHOCTH 32 BBIBOJIbI, C/ICIAHHBIC HA OCHOBE JIOKYMEHTOB U MH(GOpPMAIIUH, COACPKAIIUX HE-
JIOCTOBEPHBIE CBEJICHUS, KpOME TeX cliydaeB, Korjna OIEHIUK B COOTBETCTBUU CO CBOMM Ipodec-
CHOHAJILHBIM YPOBHEM OBLT CIIOCOOCH BBISIBUTH HEJOCTOBEPHOCTH CBEIICHUI.

4. OUeHIIMK HE HECeT OTBETCTBEHHOCTh 3a IOPUIMYECKOE OTMHCAHHE MPaB OICHUBAEMOU
COOCTBEHHOCTH WJIHM 3a BOIIPOCHI, CBS3aHHBIE C PACCMOTPEHHUEM MpaB coOcTBeHHOCTHU. [IpaBo orle-
HUBaEeMOI COOCTBEHHOCTU CUMTAETCS AOCTOBepHBIM. OrieHHBaeMasi COOCTBEHHOCTh CUUTAETCS CBO-
00JHOI OT KaKUX-JIHOO MPETEH3HWH WM OTpaHUYEHUH, MpaB yJAepKaHUS UMYIIECTBA U JOITOBBIX
00s3aTeNBCTB MO/ 3aKJIa]l UMYIIECTBA, €CIIM MHOE HE OrOBOPEHO crhenuanbHo. KOpuanueckas sKc-
nepTu3a mpaB COOCTBEHHOCTH HE MPOBOINIACH.

5. OueHIMK He MPUHUMAET Ha ce0sl OTBETCTBEHHOCTh 32 HEHAJIE)KHOCTh M IOCTOBEPHOCTH
uH(pOpMaluY, TPEACTaBICHHON 3aka3uukoM OIeHKH. OIEHIUK He TPOBOAMI, KaK 4acTh paboTHl,
WHBEHTAPHU3aLMI0 UMYIIECTBA, ayJUTOPCKYIO WM UHYIO IPYTYIO0 IPOBEepKY HUH(OpMAIUH, TIpeaoc-
TaBJICHHOW 3aKa3uMKOM OLIEHKH, U UCXOJWI U3 TOrO, YTO OHA SIBJIIETCS TOYHOU U IPaBIUBOM.

6. OueHIMK MpeanoiaraeT OTCYTCTBUE KaKUX-TMOO CKPBITHIX (PaKTOPOB, KACAIOUTUXCSA 00b-
€KTa OIIEHKH M €r0 COCTaBJIIOIIMX, CIOCOOHBIX HMOBIMATH Ha €ro cTouMocTh. Ha OueHiuke He
JISKUT OTBETCTBEHHOCTh MO OOHAPYKEHHIO MOA0OHBIX (hakTopoB. OIEHIINUK HE HECET OTBETCTBEH-
HOCTb 32 Je(heKThl UMYIIECTBA, KOTOPbIE HEBO3MOXXHO OOHAPYKUTh MHBIM IIyTeM, KpOMe Kak MpHu
OOBIYHOM BU3YaJILHOM OCMOTPE WM MIPH U3YYCHUH MPEACTABICHHBIX TOKYMEHTOB U MH(GOpMAIUH.

7. B cBoux pneiictBusix OLEHIIMK BBICTYMAl KaK HE3aBUCHUMBINA MCHONHUTENb. CBeleHuS,
noxy4yeHHble OLEHIIUKOM M cojepskauecs B OTdere, CUMTAIOTCS TOYHBIMH U JOCTOBEPHBIMH,
OJIHAKO OHU HE MOTYT TapaHTHPOBATh a0COTIOTHYIO TOUYHOCTh MH(popMaIuu, Tak kak OLUEHIINK He
MIPOBOJIUII €€ TPOBEPKH.

8. Muenune OILEHIINKA OTHOCHTEIHHO CTOMMOCTH OOBEKTA SBIIETCSA IEHCTBUTEIBHBIM
TOJBKO Ha JIaTy OLIEHKH, CHEIHaIbHO OrOBOPEHHYIO B HacTosineM Otuere. OLEHIIMK HE TPUHUMA-
€T Ha ce0s1 HUKaKOW OTBETCTBEHHOCTH 32 U3MEHEHHE COIUATbHBIX, SKOHOMHUECKUX, FOPUTUIECKUX,
(bu3MYECKUX U UHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HUKHYTH MOCIE ITOW JAThl U MOBIUATH HA PhI-
HOYHYIO CUTYAIIMIO, 4, CJICI0OBATENbHO, U Ha CTOMMOCTh 0OBEKTa OIICHKH.

9. 3akroueHHe O CTOMMOCTH, cojaepikaiieecss B Otdere 00 OICHKE, OTHOCUTCS K OOBEKTY
OLIEHKH B 1iejIoM. JIro00oe coOTHECEHHE YaCTH CTOMMOCTH C KaKOM-TH00 4acThbI0 0OBEKTA SBJIAETCS
HEIIPaBOMEPHBIM, €CIIM TAKOBOE HE OrOBOpeHO B OTueTe.

10. Otuer 00 oueHKe coaepKUT mpodeccruoHanbHoe MHeHHE OIEHIIMKA OTHOCUTEIHHO
CTOMMOCTH OOBEKTa U HE SIBIISIETCS TapaHTHEH TOTO, 4TO OOBEKT OyAeT MpoJaH Ha CBOOOIHOM PhIH-
K€ M0 IIeHEe, PaBHOW CTOMMOCTH 00BEKTa, yKa3aHHOU B JaHHOM OTuere.



11. Ouenmuk 1 3aKa34vK OLEHKU TapaHTUPYIOT KOH(PHUAECHIMAILHOCTh MHPOPMALUH, T0-
Jy4EHHOW MMM B IIPOLIECCE OLIEHKH, 32 UCKIIIOUEHUEM CIIY4aeB, IPEIyCMOTPEHHBIX JEHCTBYIOIUM
3akoHoarenscTBoM Pocculickoit denepanuu.

12. Hu 3aka3uuk oreHkd, Hu OLECHIIMK HE MOTYT HMCIOJIb30BaTh OTyer (MiaH JIIOOYI0 ero
YacTh) MHAYE, YEM ITO MPEIYCMOTPEHO JIOTOBOPOM Ha OKa3aHHUE YCIIYT 10 OLICHKE.

13. OueHuMK He MPeIOCTaBIAET JAOMOIHUTENBHBIX KOHCYIbTAMi o OTueTy 00 OLIeHKE U
HE OTBEYAET B CYJIE [0 BONPOCAM, CBSI3aHHBIM C 0OBEKTOM OIICHKH, 332 UCKITIOUEHHEM CIIy4aeB, OTo-
BapHBaEeMbIX 3aKOHOAATEIHCTBOM U OTACIBHBIMHU JIOTOBOPAMHU.

14. Ouenka npou3BOAUTCS B MPEANOI0KEHUU TPEOCTABICHUS 3aKa3YMKOM JOCTATOYHOU 1
JOCTOBEPHON MHPOPMAIIH IO OOHEKTY OIICHKH.

15. PacueTsl mpu ompeAeNneHUN CTOMMOCTH OOBEKTa OIEHKU IMPOBEIEHBI B MPOTpamMme
MS Excel. B nmpouecce pac4eToB mpoMeKyTOUHbIE CTOUMOCTHBIC PE3YJIbTaThl OKPYIJISUIUCH 10 Ta-
KOTO KOJIMYECTBA 3HaYalX Hup, KOTOphIE MpeanoaraoT yao0cTBO npoyteHus: Matepuana. [Ipu
IIPOBEPKE PACUYETOB C JIUCTA BO3MOMKHBI OTKJIIOHEHHS OT 3HAYEHUW B OTYETE B MOCIEAHEN 3HAYALLECH
mudpe pacyeTHoil BenuuuHbl. [Ipy BEIBO/IE UTOTOBOW BETMUMHBI CTOMMOCTH HOJTYYEHHOE 3HAYCHUE
OKPYTIJIAETCS, YTO HUBEJIUPYET OIIUOKH OKPYIJICHHUS MO TEKCTY.

16. Jonymenus, chopMyIHMpOBaHHbIE B PaMKax HCIIOJIb30BAaHHBIX KOHKPETHBIX METOJOB
OLIEHKH, OTPaHUYEHUSI M TPAHULIBI IPUMEHEHUS TOIYYEHHOIO pe3yibTara, MPUBEICHbI HEerocpe-
CTBEHHO B pacyeTHbIX pazaenax OTuera 06 OleHKe.

Otuer 00 oIleHKE ObUT COCTABJIEH B COOTBETCTBUU C HMIKECIEAYIOIIUMH CleNHaJbHbIMU
AONMYIIEHUSIMU ¥ OTPAHMYHUTEIbHBIMH YCIOBHIMM:

® CrpaBe[IUBas CTOMMOCTbh OOBEKTa OLIEHKHU OIpesiernsieTcs 0e3 yuera Hajloros, KOTOpPbIC
YIUTAYUBAKOTCSA B COOTBETCTBUE C 3aKOHOJATENBCTBOM Poccuiickoit denepanuu Uid HHOCTPAHHOTO
rocy/iapcTBa Mpy NpHOOPETEHUU U pealin3alui 00bEKTa OIICHKH,

® OIICHKAa 00BEKTa OIIEHKU MPOBEJCHA HA OCHOBE JOMYIICHUS O HEMPEPHIBHOCTHU JESTENb-
Hoctu [TAO "Ilpuam”. OueHIMK Ha 1aTy OLEHKH HE pacrosaraeT HHGopMaiuei o CymecTBeHHON
HEOIIPE/ICIIEHHOCTH B OTHOLICHUM COOBITUI MM yCIOBHUM, KOTOpPBIE MOTYT BBI3BAaTh CEPhE3HBIE CO-
MHeHusi B cnocobHoctu [TAO "TlpuaM™ HempepbsIBHO MPOJNOJDKATh CBOKO AesiTeabHOCTE [MCDO
(1AS) 1, n.25];

e 3aKa3uMKOM OIICHKH IpeJCTaBJeHbl NaHHble (puHaHcOBoW oruyetHOocTH [TAO "Tlpnam"
(pactudpoBKU cTaTell aKTHBOB M MACCUBOB OYXTaJTEpCKOTO OajlaHca) MO COCTOSHUIO Ha 17 ceH-
Tsa0ps 2018 r. (mpunokenue 2 k Otuery 00 oneHke). OICHITMKOM MPUHUMAETCS OMYIICHUE, YTO
CYIIECTBEHHOI'O U3MEHEHUS JaHHBIX (PUHAHCOBOM OTYETHOCTHU C YKa3aHHOW JaThl JIO JAAThl OLEHKH
HE MPOU30MIET U MpPEJCTaBICHHbIE JaHHbIe (PMHAHCOBOM OTYETHOCTH MOTYT OBITH NMPHUHSATHI MPU
pacueTe CTOUMOCTH Ha 1aTy OLEHKH;

® UHbBIE CIEHUAIbHBIC JONYIICHUS U OTPAaHHUYUBAIOIINE YCIOBHUS OTCYTCTBYIOT.




5. OBILIUE JIAHHBIE

5.1. Hepeqeﬂb HCIOJb30BAHHBIX IIPH IIPOBCACHHUHU OLICHKH 00beKTa OICHKH
JAaHHBIX C YKa3aHUEM UCTOYHUKOB UX MMOJTYYCHUSA

[Ipu oneHke 00BEKTa OIEHKH UCIOIB3YIOTCS JNAaHHBIE M3 PA3UYHBIX UCTOYHHKOB. THIIBI
JIAHHBIX, UCTIOJIb3YEMBIE IIPHU IPOBEACHUN OLICHKH C YKa3aHUEM MCTOYHUKOB MX MOJIYYEHUS, a TaK-
K€ UCTIOJIB30BAHUE 3TUX JAHHBIX B paMKaX HACTOSIICH OIEHKU IPUBEICHO B Ta0JIUIIE.

Ta6nuua 1. NMepeyeHb AaHHbIX, UCMOJNb30BaHHbLIX MPU NPOBeAEeHUN OLEHKN

HcnoJsib30BaHue TAHHBIX B HA-
JlaHHbIE, HCIOJIb3yeMble NPH NPOBeJeHUHN OLIEHKH HCcTOYHNKH NMOJTYyYeHHs] JaHHBIX
crosimeM OTyere 00 OleHKE
JlaHHBIE TI0 OOBEKTY OLICHKH 3aKa34nK OICHKU +
MaxkpodKOHOMHUYECKHE HCCIECOBAHUS, HCCIEIOBaHUS Crienanu3upoBaHHbIe OPraHU3aluu, OTpace- .
PpBIHKa BBI€ 9KCIIEPTHI, HAOIIO1aeMbIe JaHHBIC

CchUIKM Ha UCTOYHUKH TMOJIYYEHHBIX JAHHBIX B paMKaX HACTOSIIEH OIEHKU MPUBEICHHI B
COOTBETCTBYIOIIUX pa3aenax Otyera 00 OlEeHKE.

5.2. HpHMeHSIeMbIe CTaHAAPTbI OLHCHKHU IJIdA ONPCACICHHUA CTOMMOCTH o0beKTa
OLICHKH

Omnenka 00beKTa OIEHKH B HacTosiieM OT4eTe BBIMIOJIHEHA B COOTBETCTBUH CO CJICTYFOIIIH -
MU CTaHJapTaMU OIICHKHU:

» @enepanbHble CTAaHIAPTHI OLEHKH, YTBEPKICHHBIC NpHUKazaMu MUHIKOHOMPA3BHUTHUS
Poccun ot 20 mast 2015 roga NeNe 297-299 u ot 01 urons 2015 roma Ne326:

o ®denepanbHbId cTaHAAPT OLEHKHU "OOIIMEe MOHATUS OIEHKH, MOJAXObl U TPEOOBAHUS K
npoBeaeHuto oneHku (GCO Ne 1)";

o denepanbHblii cranaapt oneHku "Llenb onenku u Buabl croumoctd (PCO Ne 2)";

o denepanbHblil cTaHaapt oneHku "TpeboBanus k otueTy 00 orenke” (PCO Ne 3)";

o OenepanbHbli cTanaapT onenku "Ouenka ousneca (PCO Ne 8)";

» CBox crangaptoB u mpasun OOmiepoccuiickoii oOmecTBeHHON opranu3anuu ''Poccuii-
ckoe obmiectBo orenmmkos” (CCO POO 2015);

» MexayHapoaHbIe CTaHnapThl HHAHCOBOW oT4eTHOCTH (nanee — MCDO);

» MexnayHnapoaubiii cranaapT ¢punancoor oruetHoct MCPO (IFRS) 13 "Ouenka crpa-
BEUINBON CTOUMOCTH'";

» Mexnaynapoaublie ctanaaptel oueHku (1VS).

®enepanbubie cTanaapthl oteHkn ®CO NeNe 1, 2, 3, 8 ncnonbp30BaHbl, MOCKOJIBKY OHU SIB-
JSIFOTCS 00s13aTEBHBIMY K TPUMEHEHHIO ITPHU OCYIIECTBICHUHU OLICHOYHOM IesITeIbHOCTH.

OueHumk, BeIMOJHUBIINK OTueT 00 OICHKE, SIBJISIETCS WIEHOM CaMOpPETYIMpyeMOi opra-
HU3aIuKu oleHIMKoB — OOrmepoccuiickoi o0mecTBeHHOM opranu3anuu "Poccuiickoe o0mecTBo
ouneHnmkoB" (POO). [TosTomy OTder 00 OleHKE BBIOIHEH ¢ UCTONIb30BaHueM CBO/Ia CTaHIApPTOB
u npaBui Poccuiickoro o6mectsa oneHmukoB (CCO POO 2015), nockonbKy yKa3aHHBIC CTaHAAp-
THI ABJISIIOTCS peKOMeHAyeMbIMH [yt wieHoB POO.

MexnyHapoaHbie cTanaapThl puHaHcoBoi otyeTHOCTH (MC®DO) M MeXIyHapOJHBIE CTaH-
naptel oueHkr (MCO) MCHonb30BaHbl, MOCKOJIBKY ONPEICICHUIO TOJICKHUT CIPaBEIIHBas CTOU-
MOCTH 00BEKTa OLIEHKH.
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5.3. I.le.m; OICHKHN U B onpeue.lmeMoﬁ CTOUMOCTH

Ilenv ouenku — ornpenieICHUE CTOMMOCTH O0OBEKTa OICHKHU, BHJ KOTOPOW ONpEaeNnsieTcs: B
3aJlaHMH Ha OIIEHKY C YYETOM IPEIIoaraeMoro MCIoyib30BaHus pesyiabrata oueHku [PCO No2,
n.3].

[Tpu Kcnoab30BaHUH TOHATHS CTOMMOCTH 00BEKTa OLEHKH NPU OCYILECTBICHUU OIL[CHOYHOI
JEATEIbHOCTH YKA3bIBaCTCS KOHKPETHBIA BHJl CTOMMOCTH, KOTOPBIH ONpEeessieTcsl Mpearoiarae-
MBIM HCIIOJIb30BaHUEM pe3yibTara oleHku [PCO Ne2, m.5].

Cornacuo m.5 @CO Ne2, npu OCyLIECTBICHUM OLEHOYHOM NEATEIBLHOCTH HCIOJIB3YIOTCS
CJICIYIOLIHE BUIbI CTOUMOCTH 00bEKTA OLEHKH
PBIHOYHAS] CTOUMOCTb;

WHBECTHUIIMOHHAS CTOUMOCTb;
JMKBUIAIIMOHHAS CTOMMOCTb;
Ka/1aCTpOBasi CTOMMOCTb.

JlaHHBII TIEpeUCHb BUI0B CTOMMOCTH HE SBJISICTCS MCUEpIbIBAONIMM. OICHIIUK BIIPaBe MC-
NOJIb30BaTh JPYrHe BHbI CTOMMOCTH B COOTBETCTBHH C JCHCTBYIOLIMM 3aKOHOAATENBCTBOM Poc-
cuiickoit deneparnu, a TakKe MEXIyHApOAHBIME cTaHaapTamu orieHkr [PCO Ne2, 11.5]).

Llenbro OLICHKM SIBJISICTCS ONPEICICHIE CIIPAaBEAIMBON CTOMMOCTH 00BEKTa OLIEHKH JJIsI OT-
paXkeHHUs B ydeTe 3aKphITOrO MacBOr0 MHBECTUIIMOHHOTO ()OHIIAa CMEIIaHHBIX WHBeCTHLHH "Bo3po-
xKaeHue Adxazun'.

Cnpaseonueasa cmoumocms — 11eHa, KOTOpas ObuIa ObI MOJTyYeHa IPU MPOAAXKE aKTHBA UITH
yIulaueHa IMpH repenade o0s3aTenbCcTBA B X0¢ OOBIYHOM CHCIKH MEXIY YYaCTHUKAMH PhIHKA Ha
nary orieku [MC®DO (IFRS) 13, mpui. Al.

Kpome crpaBemnBoii cTOMMOCTH B (PMHAHCOBOW OTYETHOCTH WCIIOJIB3YIOTCSI pa3jin4HbIC
0a3bl OIICHKH, KOTOPBIC IPUMEHSIIOTCS B Pa3HOM CTEIIEHU U B Pa3IMUYHBIX KOMOUWHanusax. K HUM 0T-
Hocsres [9, m.4.55]:

(a) Ucropuyeckas crouMocTth ((hakTHUECKasi CTOUMOCTh MPUOOpPETeHHMs). AKTUBBI OTpaKa-
IOTCS B CyMME YIUTAYCHHBIX JCHEKHBIX CPEJICTB WM MX SKBUBAJIICHTOB JIHOO IO CHPABEUINBOM Ha
MOMEHT MPHUOOPETEHUsI CTOMMOCTH BO3HArPaKICHMS, MEepelaHHOTO 3a uX npuodpereHue. Oo6s3a-
TEJILCTBA OTPAKAIOTCS B CyMME MOCTYIUICHHI, MOJYYEHHBIX B OOMEH Ha 00s53aTelNbCTBO MM B He-
KOTOPBIX 00CTOATENLCTBAaX (HANpHMEp, HAJOT Ha MPUOBLIb) B CyMME JCHEKHBIX CPEICTB WIH UX
OKBUBAJICHTOB, KOTOpPbIC, KaK OXKHJAACTCs, OyIyT BBIIUIAYEHBI Ul MOTANICHUS 00s3aTeNIbCTBA MPU
OOBIYHOM XOJI€ IESITEILHOCTH.

(b) Texymias cToMMOCTb. AKTHBBI OTPAXKAIOTCS B CyMME JICHE)KHBIX CPEICTB MM UX 3KBH-
BAJICHTOB, KOTOpast Obls1a ObI BHIIUIAYEHA, €CIIM ObI 3TH WM SKBUBAJICHTHBIC UM aKTHUBBI IPHOOpETa-
JHCh B JaHHBI MoMeHT. OO0s3aTeNbCcTBA OTPAXKAIOTCSA MO HEIUCKOHTHPOBAHHOW CTOMMOCTHU Je-
HEXKHBIX CPEJICTB WIH MX SKBUBAJICHTOB, KOTOPbIE NOTPEOOBAIUCH OBI IS YPETyIHPOBaHUs 00s13a-
TEJILCTBA B JIAHHBII MOMEHT.

(c) Bo3moskHast ieHa npogaxu (CTOMMOCTb IOralieHus). AKTUBBI OTPAKAIOTCS B CYMME Jie-
HE)KHBIX CPEJCTB WM UX SKBUBAJIICHTOB, KOTOPBIC MOTJIM ObI OBITH MOJYYEHBI B JaHHBI MOMEHT B
pe3ylibTaTe mpoiaXku akTUBa B 00bIYHOM nopsake. O0s3aTenbCcTBa OTPAKAIOTCS 10 CTOMMOCTH TI0-
ralieHus; UHBIMU CJIOBAaMH, TI0 HEJUCKOHTUPOBAHHOW CTOMMOCTH JICHEKHBIX CPEJICTB WIIA UX IKBH-
BAJICHTOB, KOTOPBIE, KaK OXKUIACTCs, ObUTH OBl BBIIUIAYEHBI Ul UCIIOJHEHHS 00S3aTeNbCTBA MPH
OOBIYHOM XOJI€ JICSITEILHOCTH.

(d) IIpuBenennas (AMCKOHTHPOBAHHAS) CTOMMOCTh. AKTHBBI OTPAXKAIOTCS MO PUBEICHHON
K TEKYILEH Jare MOCPEACTBOM JIMCKOHTUPOBAHUS CTOMMOCTH OYIyIIMX YHCTBIX MOCTYIUICHUH Jie-
HE)KHBIX CPEJICTB, KOTOpPBIC, KaK OKUAAeTCs, OyJeT TeHEpPUPOBATh AKTUB MPH OOBIYHOM XOJIE Jesi-
tenpHOCTH. OO0s3aTeIbCTBA OTPAXKAIOTCS 110 MPUBEACHHON K TEKYIEH Jare MoCpelCTBOM JTUCKOH-
TUPOBAHUSI CTOUMOCTH OYyIyILEr0 YUCTOTO BBIOBITHS JEHEKHBIX CPEICTB, KOTOPOE, KaK OXKHIACTCS,
OyzeT HeOOXOIMMO /ISl TTOTALIeHUs 0053aTENILCTB MPH 0OBIYHOM XO/€ TSI TEIbHOCTH.
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5.4. OcHOBHAsI TEPMUHOJIOTHA, HCNOJb3yeMasi B OTueTe 00 OLleHKe

B Hactosmiem Otuere ompesensieTcs ClipaBeinBas CTOMMOCTh 1 (0/1HOM) OOBIKHOBEHHOM
uMeHHOH akuuu [TyGnmuHOro akiiMOHEPHOTO 00IIEeCTBa.

B 3akone P® "O poinke 1ieHHBIX OyMar"' faeTcs cienyromiee onpeaesieHiue akiuu:

"AKkyus — SMHCCUOHHAA IIeHHas Oymara, 3aKkperuisionias paBa ee aepxkareis (akuuoHepa)
Ha TIOJy4e€HHE YacTH NMPHOBLUTN aKIIMOHEPHOTo 00IIecTBa B BUJIE AUBU/ICHIOB, HA y4acTHE B YIpaB-
JICHWU U Ha YaCTh UMYIIECTBA, OCTAIOIIETOCs TOCIIE €0 JTUKBUAALUY .

Takum 06pazom, 1Mo aKUUSAMU OHUMAIOT IIEHHbIE OyMaru, KOTOpbIe BBHIITYCKACT aKI[MOHEP-
HOE 00IIECTBO MPU €ro CO3JaHMH, a TAKKE I MOOMIIN3ALINY ICHEKHBIX CPEACTB MIPH YBEIUYCHUN
CYIIECTBYIOLIETO YCTAaBHOIO KanuTana. [lo3ToMy akiuio MOKHO CUYMTATh CBUAETEIILCTBOM O BHECE-
HUH ONPEACTICHHOM O B yCTaBHBINA KalIUTAJl aKIIMOHEPHOT'0 O0IECTBa.

Vcxons 3 npaB aKIMOHEPOB aKIMU JENATCS Ha OObIKHOBEHHBIEC U IIPUBUIIETUPOBAHHBIE.

Oo6viKnoBeHHble akyuu TIPEJOCTABIISIIOT MIPABO BIIAIENIbIly YYaCTBOBATh B 00IEM COOpaHUH
aKIIMOHEPOB € MPABOM rojioca Mo BceM BompocaM. Brianener; 0ObIKHOBEHHBIX aKIMil HMeEET MpaBo
Ha MOJyYeHHe TUBHUJICHIOB, a B ClIydae JUKBUIAIMU MPEIIPUATHS — MIPABO HA MOJyYCHHE YaCTH
MMYIIIECTBA NPEANPHUATHS B pa3Mepe CTOMMOCTH MPUHAUICKALUX EMY aKIUi.

Ilpusunecuposanuvie akyuu He NPEIOCTABIAIOT CBOUM BIIAJIeNbI[aM MIPpaBa y4acTBOBATh B
rOJIOCOBAHUU aKI[MOHEPOB, €CIM MHOE HE ycTaHOBIEHO 3akoHOM P® "OO6 akmMoHEpHBIX 0O0IIecT-
Bax' MJIM B yCTaBe aKIIMOHEPHOro olIecTBa. Tak, B COOTBETCTBUH C 3aKOHOM BIIAIIIbIbI IPUBUIIE-
TMPOBAHHBIX aKIM{ MOJIYYalOT MPaBO Y4acTBOBATH B 00IIEM cOOpaHHUU aKIIMOHEPOB C MPAaBOM IO-
JI0ca TIPU PELIEHUH CIIeIYIOUX BOIPOCOB!

e peopraHu3alMy U JUKBUIALNN NPEATIPUATHS,

e BHECEHMM M3MEHEHUH M JOMOJHEHUH B yCTaB aKIIMOHEPHOTO OOIIECTBA, OrpaHUYMBALO-
IIMX WM U3MEHSIOLINX MpaBa aKI[MOHEPOB, BJa/IeNIblIEB TPUBUIETUPOBAHHBIX aKIHH.

[lepBas oleHKa akIMil B MEPUOJ UX BBIYCKAa — HOMUHANbHAsA. Homunan akyuu — J1eHEX-
Has CyMMa, OTpaKkarollasl J0JII0 YCTaBHOTO (POHAA aKIMOHEPHOIro OOIIecTBa, MPUXOJAIIYIOCS Ha
o/Hy akuuioo. HoMuHanpHas CTOMMOCTh BCEX OOBIKHOBEHHBIX aKLMi 00IIecTBa JI0JDKHA OBITH OJH-
HAKOBOW M 00ECTeYUTh BCEM JAEprKaTessiM aKLUi 3TOTo 00IIecTBa paBHbI 00beM npas. 1o 3akony
"O0 akuMOHEpHBIX O0OIIecTBaX" yCTaBHBIM KamuTajd OOIIECTBA COCTABISAETCS W3 HOMMHAJIBHOM
CTOMMOCTH aKIUil 00IIecTBa, MPHOOPETEHHBIX aKI[MOHEPAaMH, YTO COCTABISET CyMMY HOMHUHAJIOB
aKkIuii B 0OpaleHnu.

3areM CTOMMOCTHAs OLIEHKa aKIUI NMPOUCXOAMUT MPU NEPBUYHOM pa3MEIIeHUH, KOrjaa He-
00X0MMO YCTAaHOBUTb IMUCCUOHHYIO UeHYy. DTO IeHa aKLUH, 110 KOTOpOi ee mpuoOpeTaer mnep-
BBIN iepkarens. [Ipu Bcex mocienyronux BeITycKax peann3anns akiuui OCyIECTBIISETCS 10 CIpa-
BEJIUBOM CTOUMOCTH.

O6vekm oyenKu — UMYIIECTBO, MpeabsBiIsgeMoe K olleHKke. K 00beKTaM OLIeHKH OTHOCSTCS
00BEKTHI TPaKJaHCKUX TpaB, B OTHOLIEHUM KOTOPBIX 3aKOoHOAaTeNbcTBOM Poccuiickoit denepannu
YCTaHOBJIEHA BO3MOKHOCTh MX y4acTHs B rpaxkaanckoM obopote [PCO Nel, m.3].

Cornacuo ct.4 3akona P® "OO6 omeHouHoli nesrenbHOCcTH B Poccuiickoii @enepanuu’ ot
29.07.1998 r. k 00beKTaM OLIEHKH OTHOCSITCS:

® OTAEIbHBIC MaTepUaAlIbHbIC OOBEKTHI (BEIIH);

® COBOKYIHOCTH BEIIEH, COCTaBIIAIOIMX UMYIIECTBO JIMIIA, B TOM YHCJIE UMYIIECTBO OII-
peaeneHHOro Buaa (IBI)KMMOE MM HEJBIDKUMOE, B TOM YHCIIE IPEANIPUSTHS);

® [paBO COOCTBEHHOCTH U MHbIE BEIIHbIE IIPaBa HA UMYILECTBO WM OTACIbHBIC BELH U3
cocTaBa UMYILECTBA;

e 1paBa TpeOOBaHMs, 003aTENBCTBA (10TH);

e paloTshl, yciyru, HHGOpMaLus,

® yHbIE OOBEKTHI IPAXJAHCKUX MpaB, B OTHOIIEHUWH KOTOPBIX 3aKOHOJATeIbCTBOM Poc-
cuiickoit denepary ycTaHOBIEHA BO3MOXXHOCTh UX YYaCTHs B IPakIaHCKOM 000poTe.
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Jns ueneit @CO Ne8 oObekTaMM OLIEHKM MOTYT BBICTYINATh aKLMH, AU B MAaeBbIX (OHIAX
NPOM3BOJICTBEHHBIX KOONIEPATUBOB, JIOJIH B YCTABHOM (CKJIaJJOYHOM) KaIlUTaje, a TAKKe UMYIIECT-
BEHHBI KOMILICKC OpPraHU3allMd WIM €ro 4acTh Kak 000COOJEHHOE MMYIIECTBO JEHCTBYIOLIETO
OusHeca.

Jlama onpeodenenus cmoumocmu oovekma ouenxku (Oama npoeedeHusr OUEHKU, 0ama
OUeHKu) — J1aTa, 10 COCTOSIHUIO Ha KOTOPYIO OTpelelieHa CTOUMOCTh 00bekTa oneHkH (m.8 ®CO
Nel). Mndopmarmst 0 COOBITHSIX, MPOU3OLICIIINX MOCIE IAThl OLEHKH, MOXET OBITh MCIOJIh30BaHA
JUISL OTIPE/ICICHUsI CTOUMOCTH OOBEKTA OLIEHKHU TOJIBKO JJISl MOATBEP)KACHHUS TEHACHIUH, CIOXKHB-
IIMXCSI HAa JIaTy OLICHKH, B TOM Cly4ae, Korja Takas MH(pOpMalus COOTBETCTBYET CIIOKUBIIMMCS
OYKHJAHUSM pbIHKA Ha nary oueHku [PCO Nel, n.8].

/Jlonywenue — npennosioxxeHue, IpuHUMaeMoe Kak BEpHOE U Kacaromeecs (pakToB, YCIOBHI
WA OOCTOSITENIBCTB, CBSI3aHHBIX C 0OBEKTOM OLIEHKU WJIM MOJIXO0/IaMH K OLEHKE, KOTOpbIE HE Tpe-
OYIOT MMPOBEPKH OIEHIUKOM B mporiecce oreHku [PCO Nel, m.9].

I]ena — 510 NeHekHas CymMMa, 3ampalidBaeMasi, mpejjaraeMas Wik yluladuBaeMas ydacT-
HUKaMH B pe3yJbTaTe COBEPLUICHHON uiu npearnonaraemoii caenku [GCO Nel, m.4].

Cmoumocmp 06vekma oyenku — 3T0 HanOoiee BEpOSITHASL pacyeTHasl BEJIMUYMHA, OIpeJie-
JICHHAsl Ha JIaTy OLICHKH B COOTBETCTBUM C BHIOPAHHBIM BUJIOM CTOMMOCTH COTJIACHO TpeOOBaHHUAM
denepanbHoro cranaapra oueHku "Lenb onenku u Buabl croumoctd (PCO Ne2)" [O@CO Nel, n.5].

Hmozoeaa eenuuuna cmoumocmu — CTOUMOCTbh OOBEKTa OLEHKH, pAaCCUUTaHHAs MPU HC-
NOJIb30BaHHMHU TIOJIX0/I0B K OLIEHKE W 0OOCHOBAHHOTO OICHIIMKOM cOTyiacoBaHus (000O0ImIeH s) pe-
3yJABTATOB, OJYYEHHBIX B PaMKaxX IPUMEHEHHSI Pa3IMYHbBIX M01X0/10B K orieHke [PCO Nel, m.6].

Cnpaeseonuean cmoumocms — 11eHa, KOTOpas ObuIa ObI MOJTyYeHa MPU NPOAAXKE aKTHBA UITH
yIjlaueHa MpH mepenade 00s3aTebcTBa B X0/I¢ OOBIYHOM CICITKA MEXKy YYaCTHUKAMH PhIHKA Ha
naty otieHku [MC®O (IFRS) 13, npun. Al.

CnpaBe/yinBasi CTOMMOCTh — IIeHa, KOTopasi Obliia Obl MOJIydeHA MPU MPOJaKe aKTHBA HIIH
yIuTayeHa TpH mepenade 00sM3aTenbCcTBa B X01€ OOBIYHON C/IENKM Ha OCHOBHOM (MJTM Haubouiee BbI-
TOJTHOM) PhIHKE Ha JIaTy OIICHKHM B TEKYIIMX PHIHOYHBIX YCIOBUSX (TO €CTh IICHA BBIXOJa), HE3aBH-
CHMO OT TOTO, SIBIISICTCS JIM TakKas [[eHa HEMOCPEICTBEHHO HAOIIOIAeMOW MM PAaCCUMTBHIBACTCS C
UCIMOJIb30BaHneM pyroro Meroa oteHkn [MCDO (IFRS) 13, n.24].

I]ena 6vixo0a — 11ieHa, KOTOpas ObLUIa OB MOTYYEHA OT MPOJAAXKU aKTHBA HIU YIIAYeHa C Iie-
abto nepenaun ooszarenbctea [MCDO (IFRS) 13, mpun. A]. Ilena éxooa — 1icHa, yriaueHHas ¢
IENIBI0 PHOOPETCHUST aKTUBA WIIM TOJyYCHHAs 3a MPUHATHE 00s3aTeIbCTBA B paMKaX OOMEHHOMU
caenku [MCOO (IFRS) 13, npui. Al.

Llena ocHoBHOro (MM HamOoOJee BBHITOJIHOTO) PBIHKA, MCIOJIB30BAHHAS JUIS OLICHKU CIIpa-
BE/JIMBOM CTOMMOCTH JTAaHHOTO aKTHBa WM 00s3aTeNIbCTBA, HE JIOJKHA KOPPEKTUPOBAThCS HA 3a-
tpatel 1o caeike [MCDO (IFRS) 13, n.25]. 3arpathl 1o ceike He BKIIOUYAIOT TPAHCIOPTHHIC 3a-
tpatel [MC®O (IFRS) 13, m.26].

3ampamur no coenxe [MCOO (IFRS) 13, npun. A] — 3aTpaThl A8 OCYIIECTBICHHS IPOIa-
KM aKTHBa WIM Tepeaadd 00s3aTesIbCTBAa HA OCHOBHOM (MM HauOoJiee BBITOJHOM) B OTHOIICHUH
JTAHHOTO aKTHBA WJIM 00s3aTENbCTBA PHIHKE, KOTOPBHIE HETIOCPEIICTBEHHO CBSI3aHBI C BHIOBITUEM ITO-
r0 aKTHBa MJIHM NIepeiadeii 3Toro 00s3aTesIbCTBA M YIOBIETBOPSIOT BCEM CIIEAYIOIINM KPUTCPHSM:

(@) OHu ABISAIOTCSI HEMOCPEACTBEHHBIM PE3YJIbTATOM CICIKH M HEOOXOIUMBI JUISL €€ OCYIIe-
CTBJICHUSL.

(b) OHu He ObLIM OBI MOHECEHBI OpraHU3alKei, e Obl PEelIeHNE O MPOJAKEe aKTUBA WIIH
nepenade 00s3aTeNbCTBA HE OBUIO OBl MPHHATO (QHAJOTHMYHO OINPEIEIICHUIO 3aTpaT Ha IPOJIAKY,
npuseneHaomy B MC®O (IFRS) 5).

Tpancnopmmusle 3ampamel — 3aTpaThl, KOTOPbIE ObUINA OBl TIOHECEHBI JUTS TPAHCIIOPTHPOBKH
aKTHBA M3 €ro TEKYIIEro MECTOHAXOXJICHHUS JI0 MECTa €ro OCHOBHOTO (MM HanOosiee BBITOJTHOTO)
poiaka [MC®O (IFRS) 13, mpu. A].

AKmue — 3T0 pecypc, KOHTPOJIUPYEMbIil opraHu3anueil B pe3ynbTaTe MpoLUIbIX COOBITHH,
OT KOTOPOTO 0XKUAETCS B OyayIIeM yBeIMYeHHE SIKOHOMUYECKHX BbITO [9, m.4.4].
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Kak npaBuio, npowivimu coovimusamu (onepayusamu) SBISIOTCS TPUOOPETEHUE aKTHBOB
3a IEHbT'H, B KPEAUT WM O OapTepy, Mpoaaka TOBAPOB WMIIU YCIYT, 3aKIIOUECHUE COTJIANICHUN Ha
MOJTy4eHUE KAKUX-TMOO0 SKOHOMHUYECKUX BBITOJ B OyaymieM. [[isl mpu3HaHUS aKTHBa COBEPIICHHO
He 00s13aTeNIbHO HECTH KaKHe-IM00 3aTpaThl. AKTUBBI, IOJlydaeMble 0€3BO3ME3/IHO, HU B KOeH Mepe
HE JIMIIEHBI CIOCOOHOCTH MPUHOCHTH KOMIIaHUH OyIyline SKOHOMUYECKHE BBITOMBI U, KaK CIIE/CT-
BU€, IPU3HAIOTCS B Y4€Te Hapsly ¢ MIPHUOOPETCHHBIMH aKTUBAMMU.

Bbyaymue 5KOHOMHUYECKHE BBITOJBI BHIPKAIOTCS B CHOCOOHOCTH aKTMBA BHOCHUTH CBOWM
BKJIAJ] B YBEITMYCHHUE YHCTHIX JICHE)KHBIX MPUTOKOB KOMIAHUH — KOO0 32 CYET BO3MOKHOCTH T€HE-
pUPOBATH JOMOJHUTENbHBIN JEHEKHBIM MPUTOK, JIMOO 32 CYET COKpAIICHUS OTTOKA JEHEKHBIX
CpPE/CTB.

Oo6s3amenbcmeo — STO CyHICCTBYIOIIAs O0S3aHHOCTh (WJIM JI0JIT) OpPraHU3alluy, BO3HH-
KaoIlas B pe3yibTare MPOIUIbIX COOBITHI, OTAIIEHHE KOTOPO, KaK OKUJACTCS, IPUBEIET K BBI-
OBITHIO U3 OPraHU3ALMU PECYPCOB, COJICPIKAIINX SIKOHOMHYECKUE BhIrobI [9, 11.4.4].

Kanuman (co6cmeennwiii kanumas) — 0CTaTOYHAs JI0JI1 B aKTHBaX OPraHU3allUU IOCIIE
BbIUeTa BCex ee 00s3arenbets [9, m.4.4]. HecMoTpst Ha TO, YTO COOCTBEHHBIN KAlMTal ONPEACIISICT-
Csl KaK OCTaTOYHas JOJisi, OH MOXKET OBbITh pa3/ielieH Ha ONpEEeIICHHbIE MOJIKIACCHl B OyXranTep-
ckoM Oanance. Hampumep, B ciydyae akIIMOHEPHOTO OO0IIECTBA CPEJICTBA, BHECEHHBIC aKIIMOHEPAMH,
HepacIpeieJeHHast TpuObLIb, pe3epBbI, MPEACTaBIAIONE cCO00H epepacnpeesieHue Hepacipee-
JICHHOW TpUOBLTH, U PE3ePBBI, MPEICTABISAIONINE COO0N KOPPEKTHPOBKU, 0OECIIEUNBAOIINE TO-
JIep)KaHUE KamuTala, MOTYT OBITh MOKa3aHbl OTMeNbHO. [lomoOHas kmaccudukaims MOKeT ObITh
YMECTHOW TIpH MPUHITHH PEIICHUH MONIB30BaTeNsIMU (DMHAHCOBOM OTYETHOCTH, KOTJIa OHA yKa3bl-
BaeT Ha IOPUAMYECKHE WM MPOYHe OTPAHMYEHUs] CIIOCOOHOCTH OPTaHU3AlUU PACIIPENSISITh WU
WHBIM 00pa30oM UCIOIB30BaTh CBOM coOCTBEHHBIN KanuTan. OHa TakKe MOXKET CBHUJIETEIbCTBOBATh
0 HAJIMYUU Y CTOPOH, 00JIaArOIINUX JOISIMU BIAJCHUS B OPraHU3alUH, PA3JIUYHBIX MTPaB B OTHOIIIE-
HUY MOJTyYSHHsI TUBUICHIOB WM BO3BpaTa BHECEHHOT0 cOOCTBeHHOTO KanuTaia [9, nm.4.20].

Jloxo0bl — yBenuyeHNe YKOHOMUYECKUX BBITOJI B TEUEHUE OTYETHOTO Tiepruojaa B (opme mo-
CTYIUICHHH WM yAy4YIICHHUs KauyecTBa aKTHBOB JIMOO YMEHBIIECHUS BEIIMYMHBI 0053aTENIbCTB, KOTO-
pbie IPUBOJIAT K YBETUYCHHUIO COOCTBEHHOTO KaluTaja, He CBA3aHHOMY CO B3HOCAMHU YYaCTHUKOB
kanutana [9]. Onpenenenue 10X0I0B BKIIFOYAET B ce0s1 KaK BBIPYUKY, TaK M MpoYHe 10X0abI [9].

Pacxoobt — yMeHbIIIEHHE SKOHOMHYECKUX BBITOJ] B TEYCHHE OTYETHOTO IMeproja B Gopme
BBIOBITUS WM '"HUCTOLICHUS" AaKTUBOB WM YBEIMYEHHUS OO0S3aTENbCTB, KOTOpPHIE MTPUBOIAT K
YMEHBIIIEHNIO COOCTBEHHOTO KaluTalla, HE CB3aHHOMY C €0 pacrlpeelieHueM MEeXIy Y4acTHUKA-
mu kanutana [9]. OnpenencHue pacxo 0B BKIFOYACT B ce0sl pa3HOTO poJia YOBITKH, a TAKKE Pacxo-
JIbl, KOTOPBIC BO3HUKAIOT B X0JI¢ OOBIYHOMN JeITENbHOCTH Opranu3aruu [9].

Ilpuévine unu yovimox — o611asi CyMMa JOXOJIOB 3@ BBIUETOM PACXO0B, HCKIIOYasi KOMIIO-
HEHTBI MPOYEro COBOKYMHOTo aoxoaa [MCDO (IAS) 1, n.7].

Ilpouuii coéoKynublit 00x00 BKIIOYACT B ce0S CTaThH JIOXOJIOB M PAcXojioB (B TOM 4YHCIIC
pexiiaccuUKanOHHbIE KOPPEKTUPOBKH ), KOTOPBIC HE MPU3HAIOTCS B COCTABE MPUOBLIH UM YOBIT-
Ka, MOCKOJIBKY 3TO TpeOyeTcs miu nomyckaercs apyrumu MCOO [MCOO (1AS) 1, n.7].

Obwuii cosoKynHuwlii 00X00 — U3MEHEHHE B COOCTBEHHOM KaluTaje, BOSHHUKIIEE B OTYET-
HOM IIepHUOJIe B pe3yabTaTe ONepaluii U IPYruxX COOBITHIA, OTIUYHOE OT T€X U3MEHEHUI, KOTOphIe
BO3HHUKIIM BCJIEJICTBUE OMNEpalMii ¢ COOCTBEHHUKAMH, JCHCTBYIOIIUMU B 3TOM KadectBe. OOmmmii
COBOKYIIHBIN /10X0/1 BKJIIOYAeT B c€0sl BCE KOMIIOHEHTHI "TIPUObUTM WM YOBITKA" U "MIPOYEro coBo-
kyrnHoro goxona” [MC®O (I1AS) 1, n.7].

Oébopomnutit akmue [MCDO (IFRS) 5, mpun. A]. Opranuszanms JoDKHa KiacCUPHINPO-
BaTh aKTUB KaK 00OPOTHBII, KOT/a:

(a) mpexamonaraercs, YTo aKTUB OY/ET pealn30BaH, TO €CTh OH NPEAHA3HAYCH JUISl TIPOJIAXKH
WJIH UCTIOJIb30BaHUs, B X0JI¢ HOPMAJILHOTO ONEPaIMOHHOTO IUKJIA OpraHu3aluu;

(b) oH B OCHOBHOM TIpeTHA3HAYACTCSI ISl TOPTOBJIH;

(C) mpenmonaraeTcsi peaii30BaTh aKTHB B T€UCHUE 12 MeCSIEB MOCIIC OTYETHON JAThI; WK

(d) akTuB mpencrariseT co0Oi ICHEKHBIE CPEICTBA MM WX SKBUBAIEHT (KaK 3TOT TEPMHH
onpenencs B MC®PO (1AS) 7), 3a HCKIIOUCHHEM TEX CIy4aeB, KOTIa CYIECTBYET OrpaHUYCHUE Ha
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ero oOMeH MM MCTOJIb30BaHUE IS MTOTAIICHUS 00S3aTEILCTB B TEYCHUE KaK MUHUMYM JIBEHA 1A~
TH MECALIEB TI0CJIe OTYETHOW JATHI.

Buneooopommuwiii akmue — akTuB, KOTOPbIH HE YJOBIETBOPSIET OMPEACICHUIO 000POTHOTO
aktuBa [MCDO (IFRS) 5, mpuin. A].

Hemamepuanvnotii akmug — WICHTUDUIMPYEMbIi HEMOHETAPHbIM aKTUB, HE MMEIOLIHMA
¢usuueckoit popmsl [MCDO (IFRS) 3, npui. A].

Hoenmugpuuyupyemotic akmue [MCDO (IFRS) 3, npui. A]. AkTuB siBiisseTcsl uACHTHDUIIN-
PYEMBIM, €CIIH OH

() otmenuM, TO ecTh MOXKET OBITh OTCOCIMHEH MU BBIJACICH OT OpraHU3allMy U TPOJaH,
nepesia, 3allMIIeH JULEH31eH, IPeJOCTaBICH B apeH 1y WM OOMEHSH UHUBUIYaIbHO HIJIM BMECTE
C OTHOCSIIIUMCS K HEMY JIOTOBOPOM, UACHTU(HUIMPYEMBIM aKTUBOM MJIM 0053aTEIbCTBOM, HE3aBH-
CHMO OT TOTO, HaMEepPEBACTCS JIM OPTaHU3aIUS 3TO C/IENATh; JINOO

(b) Bo3HHKaeT B pe3ynbTare TOTOBOPHBIX MU JPYTHX IOPUIMYCCKHUX MPAB, HE3aBUCHMO OT
TOT0, MOKHO JIM TaKHe MpaBa MepeiaTh WK OTASIUTh OT OPraHU3alud WK OT JPYTrUX IpaB v 00s-
3aHHOCTEM.

T'yogun — akTuB, NPEJCTABIAIONINNA cO00H OyayIIre SKOHOMUYECKUE BHITO/IbI, SBIISIOIINECS
pe3yIbTaTOM APYTUX aKTHBOB, MPUOOPETEHHBIX MPU 00bEAMHEHNH OU3HECOB, KOTOPbIE HE UACHTH-
¢bunupyrorces ¥ He npusHatotcs otaeapbHo [MCDO (IFRS) 3, mpui. A].

bu3nec — nuTerpupoBaHHas COBOKYIMHOCTh BUJIOB JESITEIbHOCTH U aKTUBOB, OCYIIIECTBIIE-
HUE KOTOPBIX U YIpPaBJIEHHE KOTOPHIMU CIIOCOOHO MPUBECTH K MOJIYYEHHIO 10X0/a B (hopMe AUBH-
JICHJIOB, CHIKEHHUS 3aTpaT WIH KaKMX-TMO00 MHBIX SKOHOMUYECKHUX BBITOJ], HETIOCPEICTBEHHO WHBE-
CTOpPaMHU WX IPYTUM COOCTBEHHHUKaMH, yuacTHUKaMu win wieHamu [MC®PO (IFRS) 3, mpui. A].

[Mpencraisier i coOO¥ aKTUB WM 00A3aTEILCTBO OT/ICILHBIA aKTHB MM 00SI3aTEIbCTBO,
IpyIIYy aKTUBOB, TPYIITY 0053aTEILCTB WM IPYIITY aKTUBOB M 00513aTEIbCTB IS TIeJIeH MPU3HAHUS
WIH U Leled pacKphITUs MHPOPMALUH, 3aBUCUT OT ero eauHuipl yuera [MCDO (IFRS) 13,
n.14]. Eounuya yuema — ypoBeHb, Ha KOTOPOM MPOU3BOAMTCS arperupoOBaHKUE WM Je3arperupo-
BaHUC aKTHBA WJIM 00s3aTe]IbCTB IS IeNiel MPHU3HAHUS COTJacHO cooTBeTcTBYrOIIeMy MCDO
[MC®O (IFRS) 13, npui. A.

Eounuua, 2enepupyrouwias oOeHexycHble cpedcmea — HAVMEHbIIAs HACHTU(DUIIUpYyeMas
rpyIa akTUBOB, KOTOPAasi TCHEPUPYET JCHEKHbIC TIPUTOKH, B 3HAUUTEIILHOM CTENICHN HE3aBUCHMbIC
OT JICHE)KHBIX TIPUTOKOB OT JIPYTUX aKTHBOB Wiy rpyni aktuBoB [MC®O (IFRS) 5, npui. A].

OreHka crpaBeIIMBON CTOMMOCTH TPEIIIOJIAaraeT, 4To CIENKa C LENbI0 MPOJaKH aKTHUBA
WU TIepeayn 00s3aTeIbCTBA OCYIIECTBISCTCS

(a) Ha pBIHKE, KOTOPBIH SIBIISICTCS OCHOBHBIM JJISl IAHHOTO aKTHBA WM 00S3aTENILCTBA; WU

(b) mpu oTCyTCTBHM OCHOBHOTO PBIHKA, HA PBIHKE, HAN0OJIee BBITOJHOM B OTHOIICHHUH JIaH-
HOTO akTuBa wiu oos3arenbcTBa [MCDO (IFRS) 13, m.16].

OcH06HOUl pbIHOK — PBIHOK C HAHOOJBIIMM U1l COOTBETCTBYIOIIETO aKTHBA WM 00s3aTeIb-
cTBa 00beMOM TOproB u ypoBHeM akTHBHOCTH [MC®DO (IFRS) 13, npui. A].

Haubonee 6b1200Hblil pblHOK — PHIHOK, HA KOTOpOM Oblia OBl MOJIydyeHa MaKCHUMalbHas
CyMMa OT MPOAAXH aKTHBA WIX yIUlaueHa MUHUMAaJIbHAs CyMMa 3a TO, YTOOBI IiepesiaTh 00s13aTelb-
CTBO, C YU4ETOM 3aTpar No caeske u TpaHcnopTHeIx 3arpat [MCDO (IFRS) 13, npun. A].

Oébwiunasn coenka [MCOO (IFRS) 13, mpun. A] — caenka, mpeAroiararomas npucyTcTBUE
0o0beKTa Ha PbIHKE Ha MPOTSHKEHUH HEKOTOPOrO BPEMEHHU JO JaThl OLECHKH, AOCTaTOYHOTO IS
OCYIIECTBIICHHSI MAPKETUHTOBBIX JICHCTBUI, OOBIYHBIX M NPUHSATHIX HA JAHHOM PBIHKE JJIS C/ICIOK
B OTHOIICHHH TaKHX aKTUBOB WIIM O0S3aTENILCTB; 3Ta CHCIIKA HE SIBJISICTCS BBIHY)KACHHOH (Hampu-
Mep, IPUHYIUTEIbHON IMKBUIAIIMEH WM BEIHYXICHHOH MPpOJaKei).

Yuacmuuku peinka [MC®DO (IFRS) 13, npun. A] — mokynaTenu ¥ IpoIaBiibl HA OCHOBHOM
(vnm Hambouiee BHITOJTHOM) PHIHKE B OTHOIICHUM aKTHBA WM 0053aTeNbCTBA, 00JaJaloNIe BCEMU
CIIEIYIOLIMMHU XapaKTePHCTHKAMU:

(@) OHm He3aBHCUMBI IpYyr OT ApYra, TO €CTh OHU HE SBISIOTCS CBSA3aHHBIMH CTOPOHAMH B
TOM 3Ha4YeHHH, KoTopoe onpezaencHo B MCDO (IAS) 24, Ho mpu 3TOM IIeHA CICIKA MEX]Ty CBSI3aH-
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HBIMHU CTOPOHAMH MOXKET HCIIOJIb30BaThCsl B KAYECTBE OJJHOTO M3 UCXOIHBIX ITAPAMETPOB IIPH OLICH-
K€ CIpPaBe/IMBOI CTOMMOCTH, €CJIH Y OPraHU3allMi UMEIOTCSI CBUICTEIBCTBA TOTO, YTO 3Ta CAENKA
ObLIa OCYIIIECTBIICHA HA PHIHOYHBIX YCIOBHSIX.

(b) OHm x0poI1I0 OCBETOMIICHBI, HIMEIOT JOCTATOYHOE MPEICTABICHUE O COOTBETCTBYIOIIEM
aKTHBE MJIHM 00S3aTENIbCTBE M O ClENKe, C(OPMUPOBAHHOE C YUETOM BCEW MMeromiencs nHpopma-
I[1H, B TOM YHCJE TOH, KOTOPYIO BO3MOJKHO TOJIyYHTh B PE3yJbTaTe MPOBEACHHS CTaHIAPTHBIX U
OOIIENPUHATHIX TPOLEAYP MPEIBIHBECTUIIHOHHOM POBEPKH.

(c) OHHM UMEIOT BO3MOXHOCTh 3aKIIIOUUTh CACIKY B OTHOLICHUU JAHHOTO aKTUBA WM 00s-
3aTeNbCTBA.

(d) OHu uMerOT XKeaHKe 3aKIIFOYUTD CACIKY B OTHOIICHUH TJAHHOTO aKTUBA UJIH 00sI3aTeib-
CTBa, TO €CTh OHM UMEIOT MOOYIUTENBbHBI MOTHB JJIsl OCYILECTBICHUS TaKOH CIEIKH, HE Oymaydu
NPUHYKJIaeMbIMU MK UHBIM 00pPa30M BBIHYXKJICHHBIMH CHIENIATh ITO.

Hcxoonvie oannple — NOMYNICHNUS, KOTOPHIE MCIOJIB30BATUCH Obl yH4aCTHUKAMH PBIHKA MIPH
OIPE/ICTICHUH IICHBI OTIPE/ICIICHHOTO aKTHUBA WM 00S3aTeNbCTBa, BKIIOYAs JOMYIICHHS O PHUCKAX,
TAaKHUX KaK CJICAYIOIIHEC:

(a) puck, npucymHii KOHKPETHOMY METO/y OLCHKH (HampuMep, LIEHOBOW MOJIEIIH), UCTIOJb-
3yeMOMy JJIsl OLICHKH CIIPaBeUIMBON CTOMMOCTH; U

(b) puck, mpucyIIMii KICXOAHBIM JTAHHBIM JUIsSl JAHHOTO METO/Ia OI[CHKH.

HcxonHele naHHBIE MOTYT OBITH HaOMIOmaeMbIMH WM HeHaOmomaembiMu [MCPO
(IFRS) 13, mpui. A].

Haonwooaemvle ucxoonvlie 0annvle — UCXOIHbIE NaHHbIE, KOTOPBIE NOJIYYEHBI HA OCHOBE
pBHIHOYHOW MH(pOpPMAIMH, TAKOW Kak 00mIenocTynHas nHGopMaius o GakTHIECKUX COOBITUAX HITU
CHIENIKaX, ¥ OTPAXKAIOT JOIMYHICHHUs, KOTOPhIe MCIOIb30BAINCH Obl YUaCTHUKAMHU PHIHKA TIPH OTIPE-
JICJICHUH 1IEHBI COOTBETCTBYIOIIETO akThBa Wi oosi3aTenbcrBa [MCDO (IFRS) 13, nmpui. A].

Henaonwoaemvle ucxoonvle 0annvle — UICXOAHbIE TaHHBIE, JI1 KOTOPBIX HEJIOCTYIIHA PbI-
HOYHAas WH(POPMAIUs U KOTOPBIEC MOJy4eHbl C MCIOJIb30BAaHHEM BCEH NOCTYMHOH MH(OpManuu o
TeX AONYIIEHHSX, KOTOPbIE OBUIM ObI HCIIOJIh30BAaHbI YIaCTHUKAMH PHIHKA ITPH OTIPENICIICHUN [ICHBI
Ha JIAHHBIN aKTUB WK AaHHoe 00s3aTenbeTBO [MCDO (IFRS) 13, mpui. Al.

MeTopl OIIEHKH, IPUMEHSIEMbIE JUIS OLICHKH CIIPABETMBOI CTOMMOCTH, JIOJDKHBI B MAaKCH-
MaJIbHOHM CTENEHU HCIOJIb30BaTh PEeJICBaHTHBIC HAOIOIaeMble MICXOIHbIC JTaHHBIC U CBOJUTH K MH-
HUMYMY UCTIOJIb30BaHUE HEHAOIIOAaeMbIX HCXOHBIX JaHHbIX [MC®PO (IFRS) 13, n.67].

Hepapxusa cnpasednueoit cmoumocmu — rpyniupoOBKa UCXOTHBIX JaHHBIX, BKIIOYACMBIX B
METO/bl OIIGHKH, HCHOJb3YeMbIe ISl OLEHKH CIPaBEIJIMBOH CTOMMOCTH, IO TPEM YPOBHSIM
[MC®O (IFRS) 13, n.72] — Ucxoaubie nanHbie ypoBHs 1, 2 u 3.

B pamkax mepapxuu CrpaBeJTUBON CTOMMOCTH HAaWOOJIBUIMK MPHOPUTET OTHACTCS LIEHO-
BbIM KOTHPOBKaM (HEKOPPEKTUPYEMbIM) aKTUBHBIX PHIHKOB JUIsl HACHTUYHBIX aKTUBOB HJIU 00s13a-
TENbCTB (MCXOJHBIC TaHHBIC YPOBHS 1) M HAMMEHBIIUN PUOPUTET — HEHAOIIOAAEMBIM UCXOTHBIM
JTAHHBIM (MCXOJIHBIC JaHHBIC YPOBHS 3).

Hcxoonvie oannvie Ypoenusa 1 — 11eHOBbIE KOTHPOBKH (HECKOPPEKTUPOBAHHBIE) aKTUBHBIX
PBHIHKOB B OTHOIICHUU WJICHTHYHBIX aKTMBOB HJIM 005A3aTENIbCTB, K KOTOPHIM OPraHHU3alUsl UMEET
noctyn Ha naty oneHku [MCOO (IFRS) 13, npun. Al.

Hcxoonvie dannvie Ypoensa 2 — UCXOIHBIC JaHHBIE, KPOME IICHOBBIX KOTHPOBOK, OTHECEH-
HBIX K YPOBHIO 1, KOTOpBIE SBISIOTCS HAOIIOIAeMBIMH, IPSIMO WJIM KOCBEHHO, B OTHOIICHHH OTIpe-
JIeNICHHOTO akThBa mwin obs3arenbetBa [MCDO (IFRS) 13, npui. Al.

Hcxoonvie oannsvie Ypoensa 3 — HeHaOII01aeMble NCXOTHBIC JAHHBIC B OTHOIICHHH OTIPEeie-
JIeHHOTO akTuBa WM oos3atenbcTBa [MCDO (IFRS) 13, npui. A].

Iloomeepircoaemvie pplHKOM UCXOOHbBIE OAHHbIE — UCXOIHBIE JAHHBIE, KOTOPBIE MOIY4YEHbI
TJIaBHBIM 00pa3oM M3 HAOJIOaeMbIX PBIHOYHBIX JIAHHBIX HJIU IMOJATBEPIKACHBI UMM TIOCPEICTBOM
Koppessinuu win apyrumu cpeactsamu [MCOO (IFRS) 13, mpui. Al.

Memoo OUEHKU — croco6 pacucTa CTOUMOCTH 00BeKTa OICHKH B paMKaxX OAHOI'0 U3 IMOAXO0-
J0B K OIICHKCE.
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Tpems HanOoliee MUPOKO UCIIONB3YEeMBIMH METOJAMHU OIICHKH SIBJISIFOTCSI PHIHOYHBIM TOA-
XO0J1, 3aTPaTHBINA MOX0 U ToxoHbIH moaxoa [MCDO (IFRS) 13, n.62].

MeToAbl OLIEHKH

®  DLIHOYHBII NOOX00 — METO]I OLICHKH, B KOTOPOM HCIIOJIb3YIOTCS LIEHBI M ApYyras coOT-
BETCTBYIOIIass WH(pOpMAIlHsl, OCHOBAaHHAS HAa PE3yJIbTaTaX PHIHOYHBIX CHEJOK, CBS3aHHBIX C WJCH-
TUYHBIMU WJIM CONOCTaBUMBIMH (TO €CTh aHAJIOTMYHBIMH) aKTUBAMHM, 00SI3aTEIbCTBAMU MM TPYII-
MO aKTUBOB M 00513aTeNbCTB, Takoi kak ousnec [MCDO (IFRS) 13, npui. Al;

®  00X00HBlII NOOX00 — METONbl OIICHKH, KOTOPbIE MPEOOpPa30BBIBAIOT OYAYIIUE CYMMBI
(HanpuMep, JCHEXHbIC TIOTOKU MM J0XOJbl U PacXo/bl) B OJHY TEKYIIYIO (TO €CTh JUCKOHTHUPO-
BaHHY0) BenuuuHy. OICHKa CIPaBEJIMBOM CTOMMOCTH OCYIICCTBIISIETCS Ha OCHOBE CTOMMOCTH,
0003Ha4YaeMO#l TEKYLIMMHU OKUAAHUSIMU PHIHKA B OTHOIICHUH yKa3aHHBIX Oyaymux cymm [MCDO
(IFRS) 13, mpun. A];

® 3ampamuslii ROOX00 — METOJl OIICHKH, OTPAKAIOLINH CyMMY, KOTOpas MoTpedoBanach
Obl B HACTOSILMI MOMEHT BPEMEHH JIJIsl 3aMEHBI 3KCIUTyaTallMOHHOW MOIIHOCTH aKTUBa (4acTo Ha-
3BIBAEMYIO TEKyIllel cTouMocThI0 3amenieHus) [MCDO (IFRS) 13, mpui. Al.

AKmueHblil poIHOK — PBIHOK, HA KOTOPOM C/ICJIKH B OTHOIICHUH OIPEJCICHHOTO aKTHBA HITH
00s13aTeNbCTBA OCYIIECTBISIOTCS C JJOCTATOYHOM YaCTOTOM M B JOCTaTOYHOM 00BeMe, 4ToOBI 00ec-
nevyrnBaTh UH(GOPMAIHUIO O IIeHax Ha nocTosiHHOM ocHOoBe [MC®O (IFRS) 13, 11.62].

Ycnoenas nepseonauansnas cmoumocms — BEIMYMHA, KOTOpPas SBISETCS 3aMEHHUTEIEM
NePBOHAYAIBHON CTOMMOCTH HJIM aMOPTHU3MPOBAHHOW CTOMMOCTH Ha HEKOTOPYIO 33JaHHYIO Jary.
[Tpu nocnemyroneM HAYMCICHUU aMOPTH3ALUH TIPEIIOIaraeTcs, YTo OpraHu3alys NepBOHAYAIBEHO
NpU3HAJIA aKTUB WK 00s13aTeNILCTBO HA ATY 33JaHHYIO JaTy, U YTO €ro IepBOHAYalIbHas CTOUMOCTh
ObLl1a paBHA yKa3aHHOH yCJIOBHOW nepBoHayanbHoit croumoctu [MCDO (IFRS) 1, mpui. A].

@unancosvtit uncmpymenm [MCDO (IAS) 32, n.11] — noroBop, B pe3yibTare KOTOPOTO
BO3HHKAeT ()MHAHCOBBIN aKTUB y OJHOM OpraHu3alyu U (PMHAHCOBOE 0053aTENILCTBO WIIU JIOJICBOM
UHCTPYMEHT — Y JIPYTOH.

@unancosvtit akmue [MCDO (1AS) 32, n1.11] — akTHB, IPEACTABIAIONIHI COOON:

(a) meHexxHbIC CPEACTBA,;

(b) moneBoi HHCTPYMEHT APYroi OpraHU3aluHy;

(C) mpeaycMOTpEHHOE TOTOBOPOM MPABO:

(1) momy4eHus TEHEKHBIX CPECTB MM MHOTO (PMHAHCOBOTO aKTHUBA OT APYroil OpraHu-
3aI[UH; WA

(ii) oOMeHa (hMHAHCOBBHIMH aKTHBAMHU HJIH (DUHAHCOBBIMHU 00SI3aTEILCTBAMH C APYTOM Op-
raHu3aIeil Ha YCIOBUAX, TIOTCHI[HAIBHO BBITOJHBIX IS OPraHU3aIliK; WA

(d) moroBop, pacyeTsl IO KOTOPOMY OYAYT MM MOTYT OBITh OCYIIECTBIICHBI COOCTBEHHBIMHU
JI0JIEBBIMU MHCTPYMEHTAMH OPTaHU3aliH U KOTOPBIH SBIISIETCS

(i) HEempOM3BOIHBIM MHCTPYMEHTOM, 1O KOTOPOMY OpraHH3alus OO0s3aHa WM MOXKET
CTaTh O0sI3aHHOW MOJYYHTh NEPEMEHHOE KOJIMYECTBO CBOMX COOCTBEHHBIX JIOJIEBBIX MHCT-
PYMEHTOB; WX

(if) mMpOM3BOHBIM MHCTPYMEHTOM, PACYEThl IO KOTOPOMY OYAYT MJIH MOTYT OBITH OCY-

IIECTBJICHBl WHBIM CIIOCOOOM, 4YeM IyTeM OOMeHa (MKCHPOBAHHOH CYMMBI JCHEKHBIX

CPE/ICTB WJIHM JPYroro (PMHAHCOBOTO aKTHBA Ha (DMKCHPOBAHHOE KOJIMYECTBO COOCTBEHHBIX

JI0JIEBBIX MHCTPYMEHTOB OpraHu3aiuu. /s gaHHO# 1enu K COOCTBEHHBIM JIOJICBBIM MHCT-

pPYMEHTaM OpraHHM3allii HE OTHOCSTCS (MHAHCOBBIE MHCTPYMEHTHI C NPaBOM OOpaTHOM

NPOJIAKH, KIaCCH(DUIMPOBAHHBIC KAK 0JEBbIC HHCTPYMEHThI; HHCTPYMEHTHI, HaJlararomue

Ha OpraHU3alyio O00SM3aHHOCTh MPEJIOCTABUTH JIPYrol CTOPOHE MPONOPLUOHAIBHYIO JOJIO

CBOMX YHCTBIX aKTHBOB TOJIBKO MPH JTUKBHIAIMN U KJIaCCH(DUITUPOBAHHBIC KaK 0JICBBIC HH-

CTPYMEHTBI; WJIH UHCTPYMEHTBI, IPEACTABISIOIINE COOOM TOTOBOPHI Ha TIOIy4CHUE MU TI0-

CTaBKY COOCTBEHHBIX JIOJIEBBIX HHCTPYMEHTOB OPraHU3aIiy B OyIyILeM.

@umnancosoe ooazamenvcmeo [MCDO (1AS) 32, n.11] — 006s13aTeaBCTBO, MPEACTABIISIONICE
co0oi:
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(a) mpemycMOTpEHHYIO JTOTOBOPOM 005S3aHHOCTH:

(1) mepenath IEeHEKHBIC CPEIACTBA WM UHOM (PMHAHCOBBII aKTUB JIp. OPTraHU3AIINH; WU
(if) oOMeHsThCs (PMHAHCOBBIMM AKTHBAMHU WJIM (PMHAHCOBBIMH 0053aTEIILCTBAMU C JIPY-
roil opranu3aiyeil Ha yCJIoBUsX, MOTEHIIHAIbHO HEBBITOIHBIX JJISl OPTraHU3AIMH; HITH

(b) moroBop, pacdeTsl MO KOTOPOMY OYAYT MIIM MOTYT ObITh OCYIIECTBICHBI COOCTBEHHBIMH
J0JIEBBIMU MHCTPYMEHTAMU OPTraHU3alUH U KOTOPBIH SBIISIETCS

(I) HEmpPOM3BOIHBIM MHCTPYMEHTOM, 10 KOTOPOMY OpraHH3alus 0Osi3aHa WM MOXKET
craTh 00s3aHa MepeAaTh NEPEeMEHHOE KOJIMYECTBO CBOMX COOCTBEHHBIX JOJIEBBIX MHCTPY-

MEHTOB; WX

(i) mpoM3BOAHBINA HHCTPYMEHT, PacUYeThl 0 KOTOPOMY OyIyT WJIK MOTYT OBITh Yperyiu-

POBaHBI UHBIM CHOCOOOM, YeM IyTeM OoOMeHa (PMKCUPOBAHHON CYMMBI JICHEKHBIX CPEJICTB

WIM MHOTO (PMHAHCOBOTO aKTHBAa Ha (PMKCHPOBAHHOE KOJMYECTBO COOCTBEHHBIX JIOJIEBBIX

WHCTPYMEHTOB OopraHu3anuu. s TaHHOW IeJU CIeAyeT CUUTaTh, YTO IPaBa, OMIUOHBI WU

BappaHThl HA IPUOOpETeHNE (PUKCUPOBAHHOTO KOJIMYECTBA COOCTBEHHBIX JIOJICBBIX HHCTPY-

MEHTOB OpraHH3aluy 32 (PUKCUPOBAHHYIO CYMMY €AWHHII JIFOOOH BaJIOTHI SBJISIOTCS JI0JIE-

BBIMU WHCTPYMEHTAaMH, €CJIHM OPraHM3alysi MPEIOCTaBISET 3TU MpaBa, ONIHMOHBI WK Bap-

paHTBI Ha TPOIOPIIMOHAIBHONW OCHOBE BCEM TEKYILMM BIIAJICNbLIAM €€ COOCTBEHHBIX HETpO-

M3BOJIHBIX JIOJIEBBIX MHCTPYMEHTOB OJHOTO Kiacca. Kpome Toro, ans 3TuX nenei kK coocr-

BEHHBIM J[0JICBBIM HHCTPYMEHTAaM OpPTraHU3alliU HEe OTHOCATCS (PMHAHCOBBIE HHCTPYMEHTHI C

NpaBOM OOpaTHOM MPOJAaXH, KIACCH(PUIIMPOBAHHBIE KaK JOJEBbIE HHCTPYMEHTBI; HHCTPY-

MEHTBI, HaJaralolyue Ha OpraHu3aluio 00sS3aHHOCTH NMPEJOCTaBUTH JPYrod CTOpPOHE Ipo-

NOPIIMOHAIBHYIO JTOJIO CBOMX YHCTBIX aKTUBOB TOJIKO TP JIMKBUAALUH M KIACCH(OUIHPO-

BaHHbIE KaK JIOJIEBbIC HHCTPYMEHTBI; HJIM WHCTPYMEHTBI, MIPEJICTABIAIONINE COO0H T0Tr0BO-

pBI Ha TIOJTyYEHUE MM TIOCTaBKY COOCTBEHHBIX JIOJIEBBIX HMHCTPYMEHTOB OpraHU3aluu B Oy-

JYIIEM.

Ilpueneuennsvie 3aimpl — GUHAHCOBBIE 003aTEILCTBA, OTIIMYHBIE OT KPATKOCPOYHOH TOp-
TOBOW KpPEAUTOPCKOM 3a0JKEHHOCTH, 10 KOTOPOH OTCpOYKa IUIaTeXa HE NPEBBINIACT OOBIYHBIC
cpoku kommepueckoro kpenuta [MCDO (IFRS) 7, mpun. Al.

Jonesou uncmpymenm [MCODO (1AS) 32, n.11] — moroBop, MOATBEPKAAOIIMIA TPABO HA
OCTaTOYHYIO JIOJIO B aKTHBAaX OPraHU3aIlMy ITOCIIEC BBIYETA BCEX €€ 0053aTeIbCTB.

PacnipocTpaneHHble mpuMepbl PUHAHCOBBIX aKTHBOB SIBIISIOTCS: ICHEKHBIE CPEJICTBA; J0JIe-
BOW MHCTPYMEHT JPYro#l OpraHu3anud; oOJIuranuu (Jpyrux SMUTCHTOB); BEKCENs K IOJIYYCHHUIO;
neOuTOpCKast 3a10JDKEHHOCTD 110 TOPTOBBIM OTIEpalisM; 1eOUTOPCKas 33/I0JKCHHOCTh TI0 3aiiMaM;
neOUTOpCKas 3a10JKEHHOCTD 110 OOJIMTaIisaM; YCIOBHBIE ITpaBa 00s3aHHOCTH; (PMHAHCOBAs apeH A
(B wactu puHaHCcOBBIX akTUBOB) [MC®DO (IAS) 32, n.11, nn.AG3-AGY].

PacnipocTpanenHble mpuMepbl (DMHAHCOBBIX 0053aTEIbCTB: KPEAUTOPCKAS 33I0DKEHHOCTh
10 TOPTOBBIM OIEpAIMsAM; BEKCENs K OIUIaTe; KPEIUTOPCKash 3aJ0JDKEHHOCTh 110 3aiiMaM; Kpeu-
TOpCKask 33J0JKEHHOCTh 10 OOJIHUranusaM; cOOCTBEHHBIE OOJIMTalluy; YCIOBHBIE 00s3aHHOCTH; (u-
HaHcoBas apeHaa (B 4yactu (UHAHCOBBIX 00s3aTenbeTB) sBisitores [MCDO (IAS) 32, o AG3-
AG9].

He sBnswoTcs QUHAHCOBBHIMU akTHBaMU M (UHAHCOBBIMHU 00s3aTenbCTBAMU: (hU3HUeCKHe
aKTHBBI (TaKMe Kak 3amachkl, OCHOBHBIC CPEICTBA), apECHIOBAHHBIC aKTUBBI U HEMATECPUAIBHBIC aK-
TUBBI (TAKUE KaK MaTEHTHI ¥ TOPrOBBIC MAPKH); OTJIOKEHHASI BHIPYUYKa; OOJBIINHCTBO rapaHTUIHBIX
00513aTeNbCTB; 0053aTENBCTBA WM aKTHBBI HEJIOTOBOPHOTO XapakTepa (Takue Kak HAJIOTH Ha TPH-
ObLIb, KOTOPBIC BO3HUKAIOT B pe3ylibTaTe HOPMATUBHBIX TPEOOBAHMI, BBEJICHHBIX T'OCYIaPCTBEH-
HBIMH OpraHaMH); OLICHOYHBIC 0053aTEIbCTBA, YCIOBHBIC 0053aTEIbCTBA H YCIOBHBIC aKTHBBI; OIIE-
pauuoHHasi apeHnaa (3a MCKIIYCHHEM TeX IUIaTeXed, CPOK OCYIIECTBICHUS KOTOPBIX HACTYIIHII)
[MC®O (IAS) 32, . AG9-AG12].

Ilpouszeoonstii uncmpymenm [MCOO (IFRS) 9, mpuin. A] — puHAHCOBBIN UHCTPYMEHT WIIH
KaKoW-1100 WHOU JOTOBOp, HAXOIALMICS B chepe MPUMEHEHUS HACTOSIIEr0 CTaHIapTa U o0na-
JAIONIMA BCEMU TPEMsl CIICIYIOIIMMH XapaKTePUCTHKAMHU:
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(a) ero cToMMoCTh MEHSIETCSI B pe3yJIbTaTe U3MEHECHUS OTIPECICHHON MPOLECHTHON CTaBKH,
1IeHB! (PMHAHCOBOTO MHCTPYMEHTA, LIEHBI TOBApa, BAIIOTHOTO Kypca, MHAEKCa IIeH WU CTaBOK, Kpe-
JAMTHOTO PEUTHHIA WM KPEAUTHOTO MHJICKCA, WM MHOM NepeMeHHO! (MHOT1a Ha3bIBaeMoil «0a3o-
BOI1»), IPH YCIIOBUH, YTO YKa3aHHAs MEPEMEHHasi — €CIM 3TO He(PMHAHCOBAsI IEPEMEHHAs — HE SIB-
nseTcs cnenupuIHO 11 KaKoH-JIM00 U3 CTOPOH IO JJOTOBOPY.

(b) mns ero mpuoOpeteHust He TpeOyeTcsi NepBOHAYAIbHAS YUCTasi MHBECTHIIUS WIH TpeOy-
eTCsl CPaBHHUTEIHHO HEOOJbIIAs MMEepBOHAYAIbHAS YUCTas MHBECTHUIMS MO CPAaBHEHMIO C APYTHMH
BUJIAMU JOTOBOPOB, KOTOPBIE, COTJIACHO OKUIAHUAM, pearupoBaiu Obl aHATOTMYHBIM 00pa3oM Ha
M3MEHEHHSI PHIHOYHBIX (haKTOPOB.

(c) pacyetsl 0 HEMY OyIyT OCYIIECTBICHBI Ha HEKOTOPYIO 1aTy B OyayIieM.

Ilpeonasnauennwiit 01 mopzosau [MCOO (IFRS) 9, npui. A] — puHAHCOBBIN aKTUB MU
¢buHaHCOBOE 005A3aTENBCTBO, KOTOPHIE:

(a) mproOpeTeHbl WM MPUHSTHI, TIIABHBIM 00pa30M, C IENbI0 MPOAAXKH WM 00paTHOU I10-
KYIKH B Oyinkaiinem Oymyiiem;

(b) mpu mepBoHaYaTHHOM NMPU3HAHUU SBISIOTCS YaCThIO MOPT(EINs OnpeaeIeHHbIX (pUHAH-
COBBIX MHCTPYMEHTOB, KOTOpPBIC YIPABISIOTCS KaK €AWHAasi rPyIa, U HEJIaBHUE MMPAKTUKA CBHJIC-
TEJIILCTBYIOT O TOM, YTO OINEPAIMH C HUMHU COBEPIIAINCH C LIENbI0 MOTYYEHHs KPaTKOCPOUHON NpH-
OBLIN; WA

(C) sBNsIFOTCS MPOU3BOAHBIMH MHCTPYMEHTaMH (32 MCKIIOYCHUEM IMPOHM3BOAHOTO MHCTPY-
MEHTa, MPEACTABIIIONIEro co00 JOroBOp (PMHAHCOBOW rapaHTUU MJIM OMPEAEICHHOTO 10 YCMOT-
PECHUIO MPEANPUATHS B Ka4eCTBE MHCTPYMEHTA XE/DKUPOBAHMS U SBISIOIIETOCS Y(PPEKTUBHBIM B
3TOM Kay4ecTBE).

Ilpocpouennsiii — GUHAHCOBBIM aKTHB SIBISIETCS MPOCPOYCHHBIM, €CIIM KOHTPAreHT He Co-
BEPILWII TUIATEX B CPOK, yeTaHOBIIEHHBIN B toroBope [MC®DO (IFRS) 9, npui. Al.

3anacot [MCDO (1AS) 2, 1.6] — akTUBBI:

(a) mpenHa3HaYECHHBIE IS IPOJIAYKU B XOJI€ OOBIYHOM JESITEIbHOCTH;

(b) HaxomsIIKECS B TIpOIIeCCE MPOU3BOACTBA JJISl TAKOH MPOJAAXKH; HITH

(C) HaxopsIIKecs B BUJIE CHIPhS WM MaTepPHAIIOB, KOTOPbIE OYIYyT MOTPEOIATHCS B MPOIIECCe
MPOMU3BOJICTBA WJIH OKA3aHUS YCIIYT.

K 3amacam OTHOCSTCS W TOBapbl, KyIUICHHbIC WM TpEAHA3HAYCHHBIC IS TMEPEIpOIaxH,
BKJIFOYAs, HAIIPUMEp, TOBAphl, KYIUICHHbIC OpraHU3alueil POZHUYHOW TOPTOBIM U TpPEIHA3HAYCH-
HBIC ISl TICPEMPOIAXKH, WM 36MJII0 U JIPYroe UMYILIECTBO, MpeIHA3HAUYCHHBIE JIJIS TIEPEIPOIaXKH.
K 3amacam Takke OTHOCSTCS TOTOBasi MPOJYKIIMS WA HE3aBEPIICHHOE MPOU3BOJCTBO OpPraHM3a-
I[UH, BKJIIOYAs ChIPhE U MAaTEePHaJIbl, IPEIHA3HAUCHHBIC JIJISl UCIIOJIb30BaHUsI B MIPOIECCE MPOU3BO/I-
ctBa [MCDO (IAS) 2, n.8].

Yucmas 603mM0xcHAA YeHa NPoOarcu — pacdeTHas LeHa MPOJaXKH B XOJe OOBIYHOW mes-
TEJILHOCTH 32 BBIYETOM PACUYCTHBIX 3aTPAT Ha 3aBEPILICHHUE MPOM3BOJCTBA M PACUCTHBIX 3aTpaT, KO-
TOpbIe HEOOX0 MO ToHecTH [yt ipoaaxu [MCDO (IAS) 2, n.6].

Yucrasi BOBMOXKHAs [I€HA MPOJAXXH OTHOCUTCS K YHUCTOW CyMME, KOTOPYI) PacCUUTHIBACT
BBIPYYMTh OPTaHU3aIUs OT MPOJaXH 3aMacoB B X0J€ OOBIYHOM JesiTeIbHOCTH. UnCTas BO3MOXKHAsS
I[ICHA MPOJIAKU 3al1aCOB MOXKET OTJIIMYAThCS OT CIPABEIUIMBON CTOMMOCTH 3a BBIUETOM 3aTpaT Ha MX
npoaaxy [MC®PO (1AS) 2, n.7].

Yucmore akmuewl opzanuzayuu [MCDO (IAS) 32] — Te akTUBBI, KOTOPBIE OCTAKOTCS MOCIIE
BbIUCTA BCEX JAPYIUX TPeOOBaHMI B OTHOIICHUH €€ aKTHBOB.

Ilponopyuonanvnan oons [MCOO (IAS) 32] onpenensercs myrem:

e JIeJIeHUs YHCTBHIX AKTHBOB OPraHU3aIliK Ha JI0JIM PAaBHOW BEJIMUYUHBI; U

e YMHOXEHHS TOJyYCHHOW BETMYMHBI HA KOJHUYECTBO JOJICH, HMCIONIMXCS Y JepKaTels
COOTBETCTBYOMIETO (PMHAHCOBOI'O HHCTPYMEHTA.

I'pynna — marepuHckas opranuzanms u ee godepuue opranmauuu [MCOO (IFRS) 10,
npui. Al.
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Mamepunckas opzanuzayus — OpraHu3aIys, KOTOpas KOHTPOJIUPYET OJHY WIH HECKOIBKO
oprauuszaiuii [MC®O (IFRS) 10, npui. A].

Jlouepnaa opzanuzayus — opraHu3alys, HAXOASIIASCS MO KOHTPOJEM JAPYroil opraHu3sa-
uu [MCOO (IFRS) 10, npuin. Al.

Accoyuuposannasn opeanuzayus — OPTraHU3ALMs, Ha JEATEIBHOCTh KOTOPOW HHBECTOP
umeeT 3HauuTebHoe BausHue [MCDO (1AS) 28, m.3].

Cosemecmnoe npeonpusmue — COBMECTHOE TIPEIPHHAMATEIBCTBO, KOTOPOE MPEATOIaracT
HaJIMYUE Y CTOPOH, 00JIQJAIOIIMX COBMECTHBIM KOHTPOJIEM HAJ| JESTEIbHOCTBIO, TPaB HA YHUCTHIC
akTuBbI AesrenbHocT [MCDO (1AS) 28, n.3].

Hueecmuyuonnasn opeanuzayus [MCOO (IFRS) 10, npui. A] — opranusanus, KoTopas:

(a) momy4aeT cpeicTBa OT OJHOTO WK 0OJIee HHBECTOPOB C LIENBIO MPEAOCTABICHHS TaHHO-
MY HHBECTOPY (JaHHBIM MHBECTOpaM) YCIYT O YIPABICHUIO HHBECTULIUSIMH,;

(b) mpuHMMaeT Ha cebs mepen MHBECTOPOM (MHBEcTOpamu) O0SI3aTENILCTBO B TOM, YTO Lie-
JbI0 ee OM3HEca SIBISIETCS MHBECTHPOBAHHE CPEJCTB MCKIFOUMTENBHO IS TIONYyYCHUS J0X0Ja OT
PUPOCTa CTOMMOCTH, HHBECTHIIHOHHOTO JI0X0/a JIN0O0 U TOTO0, ¥ APYroro; 1

(C) orleHUBAET M OMpeNeNseT PEe3yNIbTaThl ACITEIILHOCTH TPAKTUYECKH 110 BCEM CBOMM HHBE-
CTHULUSIM Ha OCHOBE UX CIIPABEJIMBON CTOUMOCTH.

Yuacmue ¢ opyzou opeanuzayuu — npeaycMOTpEeHHOE WK HE MPEAyCMOTPEHHOE J0TOBO-
pPOM ydacTHe, KOTOpOE TO/IBEpPracT OpraHU3alnI0 PUCKaM, CBSI3aHHBIM C IEPEMEHHBIM XapaKTepoM
JI0X0/1a OT JESTENILHOCTH JPYroi OpraHu3alud. Y4acTHe B JPYro OpraHu3aliy Cpead MpOYero
MOXET MOJTBEPXKAATHCS TEM, YTO OPraHU3aIMs SBISIETCS IepyKaTeNIeM JTOJEBBIX UIIU JIOJTOBBIX WH-
CTPYMEHTOB, a TaKkXKe APYrUMHU (OpPMaMH ydacTusl, TAKUMH KaKk (PMHAHCHPOBAHUE, TOICPIKKA JINK-
BUJIHOCTH, MOJJIEP)KKa KPEIUTHOTO KadecTBa M rapaHTuu. OHO BKITIOYAeT B ceOsi CPENCTBa, C I0-
MOIIBIO KOTOPBIX OPTraHU3aIsl OCYIIECTBISIET KOHTPOJIb HJIM COBMECTHBIH KOHTPOJIb WIIA OKa3bIBa-
eT 3HAUYMTEIbHOE BIMSHUE Ha IPYTylo opranuzammo. OpraHusanus He BCer/1a CUMTASTCs MMEIOLIeH
JIOJTFO y4acTHsl B IPYroil opraHu3aliiy TOJILKO Ha OCHOBAHUY TUITMYHBIX OTHOIICHUH «TIOCTABIIMK —
ket [MC®O (IFRS) 10, mpun. A].

3nauumensnoe énuanue — MOJHOMOYHE Y4aCTBOBATh B MPUHITUU PEIICHUU 1O (puHAHCO-
BOW W OIEPAI[MOHHOW TMOJMTUKE OOBEKTa WHBECTUIMH, HO HE KOHTPOJIMPOBATH WIIM COBMECTHO
KOHTpOJIMpoBath 3Ty noiutky [MC®O (1AS) 28, n.3].

Ecnu opranuzanuu npsiMo WM KOCBEHHO (Hampumep, 4epes J04YepHUE OpraHu3allii) Mpu-
Ha uiekuT 20 mim GoJiee MPOLICHTOB TPaB roJjioca B OTHOIIEHHH 00BEKTa MHBECTUIINI, TO CUUTACT-
Csl, YTO OpraHU3alMs UMEET 3HAYUTEIILHOE BIIMSIHUE, 32 MCKIIOUCHHEM CITy4aeB, KOT/ia CYIIECTBYIOT
yOemuTenbHbIe T0Ka3aTenbcTBa 00paTHoro. OTHAKO, €CIIM OpraHu3aliy MPSIMO MM KOCBEHHO (Ha-
npuMep, 4epe3 J0YepHUE OpraHu3alny) NpUHaIIe:KUT MeHee 20 MPOLEHTOB IpaB rojoca B OTHO-
HICHUH 00bEKTa MHBECTHILIUH, TO CYMTACTCS, YTO OPraHU3alus HE UMEET 3HAYUTEIILHOTO BIMSHUS,
3a UCKITIOUYEHHEM CIIydaeB, KOT/a CYLIECTBYIOT yOeaAnuTeIbHbIC ToKa3aTenbcTBa ooparHoro [MCDO
(IAS) 28, n.5].

Konumponv nao o6vekmom uneecmuyuii — MTHBECTOP KOHTPOJIUPYET OOBEKT MHBECTULIUH,
€CII MHBECTOP TOJIBEPIKEH PHCKY U3MEHEHHsI JI0XOJ0B OT y4acThs B OOBEKTe MHBECTHLUH, HIH
UMeEeT MPaBO Ha MOJIy4CHUE TaKUX JIOX0JI0B, a TAK)KE MMEET BO3MOKHOCTB BIIUSATH Ha JOXOJIbI Yepe3
OCYIIIECTBIICHUE CBOMX IOJHOMOYMH B OTHOmIeHMH 0ObekTa mHBectuimi [MCDO (IFRS) 10,
npui. Al.

Cobcmeennuku — iepXxateu UHCTPYMEHTOB, KI1acCH(UIIMPOBAHHBIX KaK COOCTBEHHBIH Ka-
nutan [MCOO (IAS) 1, n.7].

Hexonmponupyiowas 0ons yuacmus — COOCTBEHHbBIH KanuTal B JOYEPHEH OpraHu3aluy,
KOTOPBIM MAaTEPUHCKasi OpraHM3alvs He BiajaeeT mnpsmMo win kocBeHHo [MC®PO (IFRS) 10,
npwi. A]; n0as B COOCTBEHHOM KamnWTale JOYEpHEH OpraHM3allid, HE OTHOCSIIAsCS MPSIMO WIH
KOCBEHHO Ha MarepuHCcKyto opranuzanio MCDO (IFRS) 3, npui. Al.

Memoo 0Ooneeozo yuacmusa — METOJ ydeTa, IPU KOTOPOM HHBECTULUM IE€PBOHAYAIBHO
IIPU3HAIOTCS 10 MEPBOHAYAIbHOW CTOMMOCTH, @ 3aT€M HX CTOMMOCTb KOPPEKTHPYETCS C Yy4ETOM
U3MEHEHMsI JIOIM MHBECTOpA B YMCTHIX aKTHBaX 00beKTa MHBECTUIMH mocie npuodperenus. [Ipu-
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ObUTb WJIM YOBITOK MHBECTOpPA BKJIIOUACT JOJI0 MHBECTOPA B NMPHUOBLUIN MM YOBITKE 0ObEKTa NHBE-
CTULIMN, a IPOYUN COBOKYITHBIN J10XOJ MHBECTOPA BKIIIOYAET JOJ0 MHBECTOPA B IIPOYEM COBOKYII-
HOM foxozie o0bekTa naBectuiuii [MCDO (IAS) 28, m.3].

Memoo 3¢ppekmuenoii npoyenmnoil cmagku — METOJ], IPUMEHSAEMBIH [UIsl pacueTa aMop-
TU3UPOBAHHONW CTOMMOCTH (DMHAHCOBOTO aKTHBA WU (PUHAHCOBOTO O0S3aTENbCTBA, a TAKXKE JUIS
pacripesiesieHus] ¥ IPU3HAHUS MPOLIEHTHON BBIPYYKH HJIM MPOIIEHTHBIX PACXOJIOB B COCTaBE MPUObI-
JIU WK YOBITKA Ha MPOTSHKEHUH COOTBETCTBYIOIIEro neproaa [MCDO (IFRS) 9, mpui. Al.

AMmopmu3upogannas cmoumocmsy YUHAHCOB020 AKMUGA UNU (PUHAHCO6020 0OA3aAMED-
cmea — CyMMa, B KOTOPOI OIIeHUBAETCsl (PMHAHCOBBIA aKTUB WJIM (PMHAHCOBOE 0053aTENbCTBO NPHU
NIEPBOHAYAIBHOM MPU3HAHWU, MUHYC IUIATEKU B CYET OCHOBHOM CYMMBI JOJTa, IJIFOC UM MUHYC
BEJIMYMHA HAKOTUICHHON aMOPTHU3allMM — PACCUYMTAHHOW C MCIIOJIb30BaHHEM MeToJa 3(P(PEKTHBHON
IIPOLICHTHOM CTaBKH, — PA3HULbI MEKY YKa3aHHOU IIEpBOHAYAIIbHOW CYMMOM U CyMMOM K BBIILIIATE
IPU HACTYIUICHUH CPOKA IMOTAIICHUs, ¥, IPUMEHHUTEIbHO K (DMHAHCOBBIM aKTUBaM, CKOPPEKTUPO-
BaHHAsl C yYETOM OLIEHOYHOTO pe3epa noj| yobitku [MCDO (IFRS) 9, npui. A].

Ipghexmusnan npoyenmnan cmaexka — CTaBKa, TUCKOHTUPYIOIIAs pacyeTHbIe Oyayliue
JICHE)KHBIE BBITUIATHI WM MOCTYIJICHHUS HAa MPOTSHKECHUM 0KMJAeMOT0 CpoKa JecTBUsl (pruHAHCOBO-
ro aKTHBa WJIM (PUHAHCOBOrO 005A3aTENICTBA TOYHO J0 BaJOBOM 0OaJaHCOBOW CTOMMOCTH (PMHAHCO-
BOI0 aKTHUBA WJIM J0 aMOPTHU3MPOBAHHON CTOMMOCTH (puHAHCOBOTO oOs3arenbcTBa. Ilpu pacuere
3 PEeKTUBHON MPOLEHTHONW CTaBKH MPEANPUATHE JOJDKHO OLICHUTDH OKUJaeMble IEHE)KHBIE TTOTOKU
C YUETOM BCEX JIOTOBOPHBIX YCIOBHH (PMHAHCOBOTO MHCTPYMEHTA (HAIpHMep, OMIIMOHA Ha JOCPOY-
HOE TIOTalIeHue, OINIMOHA Ha NPOJUICHHE, KOJUI-ONIIMOHA U aHAJIOTUYHBIX ONIIMOHOB), HO 0e3 ydyera
O’KHJIAEMBIX KPEJIUTHBIX YOBITKOB. B pacueT BKIIIOYAIOTCS BCE BO3HArPaKJICHUS M CYMMBI, BBIILIa-
YEeHHBIE WIH MOJIy4YEeHHBIE MEXYy CTOPOHAMH MO JIOTOBOPY, KOTOPBIE SIBJIAIOTCS HEOTHEMIIEMOH Ya-
CThI0 9()(peKTUBHOM MPOIEHTHOM CTaBKH, 3aTpaThl 1O CJEJIKE U BCE MPOYME MPEMUU MU CKHJIKU.
[Ipennonaraercs, 4TO JIEHEXKHbIE NMOTOKM U OXXMIAEMbIH CPOK JEHCTBUS TPYNIbl aHAJIOTUYHBIX
Jpyr Opyry (MHAHCOBBIX WHCTPYMEHTOB MOTYT OBITh HAJEXKHO OleHEeHbl. OIHAKO B Te€X PEIKHX
cilyyasix, KOTJa HaJe)KHas OI[EHKA JIEHEKHBIX MMOTOKOB MM 0KMJIAeMOT0 CpoKa NelcTBUs (UHAH-
COBOT0 MHCTPYMEHTA (MJIH TPpYNIbl (PUMHAHCOBBIX HHCTPYMEHTOB) HE MPEACTABISETCS BO3ZMOXKHOM,
HpENpUsATHE JOJDKHO MCIIOJIb30BaTh JaHHBIE MO MPEeIyCMOTPEHHBIM JOTOBOPOM JI€HEXHBIM MOTO-
KaM Ha MPOTSHDKEHUH BCETO JOTOBOPHOTO CPOKa JAEHCTBHS 3TOTO (PMHAHCOBOTO MHCTpyMEHTa (Min
9TO¥ rpynmbl puHaHCOBBIX HHCTpyMeHTOB) [MC®O (IFRS) 9, mpun. A].

Banoeas 6anancoean cmoumocmsy punancosozo akmuea — aMOPTU3UPOBAHHAS CTOMMOCTb
(PMHAHCOBOTO aKTHBA JI0 KOPPEKTUPOBKH Ha BEIUYMHY OLIGHOYHOTO pe3epsa mojx yositku [MCDO
(IFRS) 9, mpui. Al.

Ouenounwlit pezepe noo yovimKu — OLICHOUHBIN pe3epB MO 0XKHIaeMble KPEIUTHbIE YObIT-
KU 110 (PUHAHCOBBIM aKTHBaM, OIICHHBaeMbIM B cooTBeTcTBUH ¢ 114.1.2 MC®O (IFRS) 9, neburop-
CKOM 3a/I0JDKEHHOCTH I10 apeH/ie U aKTUBaM IO JOrOBOPY, HAKOIUIEHHAs CyMMa OOECLIEHEHHs 110
(pMHAHCOBBIM aKTHBaM, OIICHUBAEMBIM B COOTBETCTBUU C MyHKTOM 4.1.2A MC®O (IFRS) 9, u one-
HOYHOE 0053aTeNIbCTBO B OTHOIICHUU OXXHJIAEMbIX KPEAUTHBIX YOBITKOB MO 00s3aTeNbCTBAM IO
MPEJOCTABJICHHUIO 3aiiMOB U JIoroBopam (uHaHcoBoii rapantuu [MCDO (IFRS) 9, mpui. A].

Osrcuoaemole Kpeoumuwle yoblmKU — CPETHEB3BEIICHHOE 3HAYCHHE KPEIUTHBIX YOBITKOB,
OTIPE/ICTIEHHOE C HCIOJIBb30BAHUEM COOTBETCTBYIOIIMX PHUCKOB HACTYIUIEHHUs AedoiiTa B KayecTBE
BecoBbIX kKoadduuuento [MCDO (IFRS) 9, mpui. Al.

Osrcudaemole Kpeoummusle yoblmKU 3a 6ecb CPOK — OXKUTAEMble KPEIUTHBIE YOBITKH, BO3-
HUKAIOIIME BCIEACTBUE BCEX BO3MOXKHBIX CiIydaeB Je(oiTa Ha MPOTSHKEHUM OKUAAEMOrO CpOKa
nevictus puHancoBoro uHcrpymenta [MC®DO (IFRS) 9, npui. Al.

Kpeoummno-ooecuenennstit punancoswviic akmue [MCDO (IFRS) 9, npun. A] — ¢punanco-
BbIl aKTMB CUMTAETCS KPEIUTHO-OOECLEHEHHBIM, KOI/Ia MPOUCXOAUT OJTHO MM HECKOJIBKO COOBI-
THUH, KOTOpbI€ OKa3bIBAIOT HETATUBHOE BIUSHHUE HA pacyeTHbIe Oyayllue JEeHEeKHbIe TOTOKHU I10 Ta-
KoMy (uHaHCOBOMY akTHUBY. lloATBep:kIeHHEM KpeAuTHOro obecleHeHHs (PUHAHCOBOTO aKTHBA
SBJISIIOTCS, B YACTHOCTH, HAOJI0aeMble JaHHBIE O CIEAYIOIINX COOBITHIX!

(a) 3HauMTENBHBIX (HPUHAHCOBBIX 3aTPYJHEHHUAX IMUTCHTA MITH 3aCMIIUKA;
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(b) HapymeHuK ycroBHii JOTOBOpa, TAKOM Kak Je(OIT UK MPOCPOUKA IIATEKA,

(c) mpenoctaBieHHH KPeIUTOPOM(aMHu) YCTYNKH(ITOK) CBOEMY 3aEMIIUKY B CHIIy SKOHOMHU-
YEeCKUX MPUYMH WIN JOTOBOPHBIX YCIIOBHM, CBS3aHHBIX C (PMHAHCOBBIMU 3aTPyAHEHHSIMHU TOTO 3a-
eMIIMKa U KOTOpYyro(bie) KpeauTop(bl) He MpeaocTaBmwi(1) Obl B UHOM CiTydac;

(d) mosiBneHnn BEpOSITHOCTH OAHKPOTCTBA MJIM MHOW (DMHAHCOBOW PEOPraHU3aIMU 3aeMILH-
Ka,

(e) Mcue3HOBEHNH aKTHMBHOTO PHIHKA JJIsl JAHHOTO (PMHAHCOBOTO aKTUBA B pe3yibrare (u-
HAHCOBBIX 3aTPYAHCHHIA; TN

() mokynke unu co3gaHuu (pUHAHCOBOTO aKTHUBA C OOJBIIOW CKUJIKOM, KOTOpas OTpakaeT
MIOHECCHHBIE KPEJUTHBIC YOBITKH.

B HEKOTOpBIX Cllydasx HE MPEICTABISCTCS BO3ZMOXHOM UIACHTU(UKALINS OJHOTO OTICIBHO-
ro coOBbITUSI — IPUYMHOM, BBI3BABIIECH KpeaUTHOE oOeciieHeHHe (PMHAHCOBOTO aKTUBA, MOXET OBbITh
CyMMapHbI# 3 PEKT HECKOJIBKUX COOBITUH.

Bosmewaeman cymma — Gonbiuas U3 IBYX BEJIUYMH: CIIPABEAIMBON CTOMMOCTH 32 BBIYETOM
3aTpaT Ha MPOAaXy U eHHOCTH ucnosbzoBanus [MCDO (IFRS) 5, npui. A].

Ilennocmo ucnonvzosanusn — IlpuBesieHHAs CTOMMOCTh PACUCTHBIX OYAYIIUX JCHEKHBIX
MOTOKOB, 0KUJAEMbIX OT MPOJIOIKAIOIIETOCS UCIIOJIL30BAHUS aKTUBA M OT €ro BBIOBITUS B KOHIIE
cpoka nosie3Horo ucrnoib3oBanust [MCDO (IFRS) 5, npui. A].

3ampamubl ha npodasicy — NOTIONHHUTENBHBIC 3aTPAThl, HEMOCPEACTBEHHO OTHOCSIIUECS K
BBIOBITHIO aKTHBa (MJIM BBIOBIBAIOIICH TPYNITBI), UCKIIIOYAsl 3aTPAThl HA (PMHAHCHPOBAHHE U PACXO]
o Hayory Ha npuobuth [MC®O (IFRS) 5, npun. Al.

banancoeas cmoumocms — cymMma, B KOTOPOW aKTUB MPU3HAETCS TOCTIE BHIYETa CYMM Ha-
KOIUICHHOW aMOPTU3allMU M HAKOTICHHBIX YOBITKOB OT ero obectienenus [MCDO (IAS) 16, n.6].

Ilepsonauanvnasa cmoumocms — CyMMa yIUIAYSHHBIX JEHEKHBIX CPEICTB WM UX DKBHBA-
JICHTOB WUJIU CTIPaBEIMBasi CTOMMOCTb JPYTrOT0 BO3MEIIEHUS, IEPEIAHHOTO C IeNIbI0 MPUOOPETeHUS
aKTHBa, HA MOMEHT €ro MPUOOPETEHHS UM COOPYKEHUS, UITH, KOT/Ia 3TO MPUMEHUMO, CyMMa, OT-
HECEHHas Ha TAHHBIM aKTHUB MPHU €ro MepBOHAYAIBHOM MPU3HAHUU B COOTBETCTBUU C KOHKPETHBIMU
tpeboBanusmu npyrux MCOO, nanpumep, MCDO (IFRS) 2 "Bbiuiatel Ha OCHOBE akiui'
[MC®O (IAS) 16, n.6].

Amopmu3supyemas eenuuuna — NEpPBOHAYANIbHAS CTOUMOCThH aKTHUBA WM JIpyras cymma,
MpUHUMaeMasi 3a TEePBOHAYAIBHYI) CTOMMOCTH, 32 BBIYETOM €ro JHMKBHUIAIIMOHHON CTOMMOCTH
[MC®O (IAS) 16, n.6].

Amopmuzayusn (0cCHO8HO20 cpedcmea) — CUCTEMATHYECKOE pacIipe/ie]IeHue aMOpTH3HpYe-
MO BEJMUYWHBI aKTHBA HA MPOTSHKEHUU CPOKa €ro moyie3Horo ucmoiib3oBanus [MCDO (1AS) 16,
.6].

Ilpakmuueckasn neocywecmeumocmos [MCDO (IAS) 8, n.5]. [IpumeHeHre Kakoro-auodo
TpeOOBaHUSI CUMTAETCS MPAKTHYSCKH HEOCYIICCTBUMBIM, KOTJAa OpraHu3alus, NpUI0KHB BCE pa-
3YMHBIC YCHJIHS JIUIsl €0 IPUMEHCHHUS, HE MOYKET 3TOTO CIIENIATh.

Ilpemus 3a puck (Koppekmupoexka na puck) — KOMIeHcalus, TpeOyemas y4aCTHUKAMH
pBIHKA, HE CKJIOHHBIMH K PUCKY, 32 HEONPEACICHHOCTh, CBA3aHHYIO C JICHS)KHBIMH MOTOKAaMH II0
aktuBy i o0s3arenbetey [MCDO (IFRS) 1, npuin. Al.

Puck negvinonnenus 06a3amenbcme — pUCK TOTO, YTO OPraHU3ALUs HE BBIOJHHUT KaKOi-
a100 00s13aHHOCTH. PUCK HEBBITIONHEHHST 00SI3aTEIBCTB BKIIOYACT COOCTBEHHBIH KPEJUTHBINA PHCK
OpraHu3alliy, HO, BO3MOXHO, He orpaHu4uBaercs Tojbko uM [MC®DO (IFRS) 1, mpuin. Al.

Kpeoummpwlii puck — pucK TOro, 4yTo y OJHOH M3 CTOPOH IO (PMHAHCOBOMY MHCTPYMEHTY
BO3HHKHET (DPMHAHCOBBIA YOBITOK BCJIEJCTBUE HEUCIIOJIHEHHs OOsS3aHHOCTEH APYroil CTOPOHOMU
[MC®O (IFRS) 7, mpui. A].

Bantommuwiii puck — puck TOro, 4to CrpaBeJIUBasi CTOMMOCTb (PMHAHCOBOT'O MHCTPYMEHTa
win Oyayline IOTOKU JASHSKHBIX CPE/ICTB 110 HEMY OYAyT K01e0aThCsl 3-3a M3MEHEHHI BaTIOTHBIX
kypcoB [MC®O (IFRS) 7, mpun. A].
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Ilpoyenmmuwtit puck — pUcCK TOTO, YTO CIIPaBeUINBAs CTOMMOCTb (PMHAHCOBOT'O MHCTPYMEH-
Ta WK OyAyIire MOTOKU JACHEXHBIX CPEJCTB 10 HeMy OyayT KojiebaThCs U3-3a U3MEHEHUH PHIHOY-
HBIX MPOLEHTHBIX cTaBok [MC®O (IFRS) 7, mpuin. A].

Puck nukeuonocmu — pucK TOTO, YTO y OpraHU3alliid BO3HUKHYT CJIOXHOCTU IIPH BBIIOJI-
HEHUH 00s3aHHOCTEH, CBA3aHHBIX C (PMHAHCOBBIMH 0053aTENbCTBAMH, MPEIOIAralolIuMHU OCyIlie-
CTBJICHHE PACUeTOB JICHS)KHBIMU CPEICTBAMH MU UHBIM (prHaHCOBBIM akTHBOM [MC®O (IFRS) 7,
npui. Al.

Puvinounwtii puck — puUCK TOTO, 4YTO CIpaBEAJIMBAasi CTOUMOCTh (PMHAHCOBOI'O MHCTPYMEHTA
WM OyayIire NOTOKH JICHEKHBIX CPEJICTB 10 HeMy OyayT KoyieOaTbes U3-3a M3MEHEHUH PHIHOYHBIX
1ieH. PBIHOYHBIN pUCK BKJIIOYAeT B ce0sl TPH BHUJIA PUCKOB: BAIIOTHBIM PUCK, MPOLEHTHBIA PUCK U
npounii 1ieHoBoi puck [MC®DO (IFRS) 7, npui. Al.

Ilpouuii yenoeoit puck — puCK TOro, YTO CHpPABEAJIUBAsi CTOMMOCTb (PMHAHCOBOTO MHCTPY-
MEHTa WK OyJyIiue MOTOKU JEHEKHBIX CPEJCTB M0 HEMY OyayT KoJebaThCs U3-3a U3MEHEHUH pPhI-
HOYHBIX IIeH (32 MCKIIOYCHUEM TeX, KOTOPbIC CBSI3aHbI C MPOLICHTHHIM PHCKOM WM BAJIIOTHBIM
PHCKOM) BHE 3aBUCHMOCTH OT TOTO, BBI3BaHbI JIU 3TH U3MEHEHUS (pakTOpaMu, KOTOPHIE XapaKTEPHBI
TOJIBKO JUII KOHKPETHOTO (PMHAHCOBOrO MHCTPYMEHTA MJIM €r0 3MUTEHTA, WK (PaKTOpaMH, OKa3bl-
BAIOIIMMHM BIUSHHE HA BCE aHAJOTHUYHbIE (DUHAHCOBBIE MHCTPYMEHTHI, OOpAIIAIOIMEecs Ha PHIHKE
[MC®O (IFRS) 7, mpui. A].

Ypoenu peiimunza kpeoumnozo pucka — peiTUHT KPEJUTHOTO PUCKA Ha OCHOBAHUM PHUCKa
BO3HHUKHOBEHUS Jedoinra 1o puHancoBomy nacrpymenty [MCDO (IFRS) 7, mpun. A].

5.5. O030p MOAX0/10B ¥ METOAOB ONpe/ieeHIs] CTOUMOCTH

Tpemsi Hanbonee MUPOKO UCHOIB3YEeMBIMU METOJIAMHU OIICHKH CIPAaBENIMBONH CTOMMOCTH
SIBIISIFOTCSI PRIHOYHBIN TIOAXO/T, 3aTPATHBIN Moaxoa U JoxoaHsii noaxon [MC®DO (IFRS) 13, n.62].

OCHOBHBIMHU TOAXOJIaMH, HCIIOJNB3YEMBIMH TpPU MPOBEACHUU OLEHKH, SBISFOTCS CPAaBHH-
TEJBHBIH, JOXOIHBIH U 3aTpaTHbIA moaxoasl [PCO Nel, m.11].

I100x00 K oyenke — >TO COBOKYITHOCTh METOJIOB OIEHKH, OOBEANHEHHBIX 001Ieil METOI0II0-
rueii [PCO Nel, n.7]. Memoo nposedenus oyeHku 06veKma oyeHKu — 3TO TOCICI0BATEIBHOCTD
MpoIeayp, TO3BOJISIONIAs HA OCHOBE CYIIECTBEHHOW MMl TaHHOTO MeToja WH(opMamuu orpee-
JIUTh CTOUMOCTh OOBEKTA OLIEHKU B paMKaX OJTHOT0 U3 MoAXx010B K oreHke [PCO Nel, m.7].

3HaueHune TepMuHa "pbrIHOYHBIH Toaxoxa" (Mo MC®QO) cooTBETCTBYET TEPMHHY ''CpaBHU-
tenbHbIN oxoa” (mo ®CO).

5.5.1. 3aTpaTHblii moaxon

3ampammuliit n00x00 — COBOKYITHOCTh METOJIOB OLIEHKH CTOUMOCTH OOBEKTa OLIEHKH, OCHO-
BaHHBIX Ha OIpEJEeNICHUH 3aTpaT, HEOOXOIUMBIX JIJIsl IpUoOpeTeHus], BOCIIPOM3BOICTBA JHO0 3ame-
meHus 00BEKTa OIIEHKH C ydeToM nu3Hoca u yctapeBanuii [@CO Nel, m.18].

3ampammuwlii n00X00 — METO/1 OLICHKH, OTPAKAIOIIMIA CyMMY, KOTopas moTpedoBaiack Obl B
HACTOSIIIMK MOMEHT BPEMEHH JIJIsl 3aMEHBI SKCILTyaTallMOHHON MOIIHOCTH aKTHBa (4acToO Ha3bIBae-
MYI0 TeKylie# croumocTbio 3amenienus) [MCDO (IFRS) 13, npui. Al.

B pamkax 3aTpaTHOTO 10AX0/1a OLCHIIUK OTPEICIISIeT CTOUMOCTh 00BEKTa OIICHKH Ha OCHO-
BE CTOMMOCTH INPHHAUICKAIIMX OpPraHU3alMy, BEAYIICH OW3HEC, aKTUBOB M HPHUHATHIX 00s3a-
TeJILCTB. [I[pUMEHEHHE 3aTPaTHOrO MOJX0Ja HOCUT OTPAHMYCHHBIM XapaKTep W JaHHBIA TOIXOI,
KaK [PaBHJIO, MPUMEHSETCs, KOT1a IPUObUIb U (WJIM) JICHEKHBINH MOTOK HE MOTYT OBITh JJOCTOBEPHO
OIIPEJICIICHBI, HO TPU 3TOM JIOCTYITHA JOCTOBEpHasi HH(pOpMaIus 00 akTHBaX U 00s3aTEIbCTBAX Op-
ranuzanuy, Beaymiei ousnec [@CO Ne§, m.11].

Cornacao [®CO Ne8, m.11.1], npu UCMOJIL30BaHUK 3aTPATHOTO MOX0Ja KOHKPETHBIN Me-
TOJI TIPOBE/ICHUS OICHKH O00BEKTa OLEHKU MPUMEHSETCS C YYeTOM OKHMJAHHI OTHOCHUTENBHO Tep-
CIICKTHB JICATSILHOCTH OpraHu3anuu (Kak IeHCTBYOMIAs WM KaK JIMKBUAUPYEMast).
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B cinyuae Hanuuus npeAnoChUIKM JIMKBUIAIIMHM OPTaHU3AUK, BEAyllel Ou3Hec, CTOUMOCTh
00BEKTa OLIEHKU OMpEIENAeTCs KaK YUCTask BBIPYUKa, MOJIydaeMas IMocie peain3alui akKTUBOB Ta-
KOH OpraHu3alMy ¢ y4eTOM MOTalleHUs UMEIOUIEcs 3aJ0JKEHHOCTH M 3aTpaT, CBSI3aHHBIX C pea-
JU3alyeil aKTHBOB M IMPEKpalleHueM ACATeNbHOCTH opraHu3auuu, Bemymend ousnec [D@CO Ne8,
m.11.2].

CornacHo [@CO Ne8, 1n1.11.3], npu onpenescHuu CTOMMOCTA OOBEKTa OLEHKH C UCIIOJIB30-
BaHUEM METOJIOB MPOBEACHUS OLCHKH OOBEKTa OICHKH 3aTPAaTHOIO IMOJIXOJa OLEHIIUKY CIEAyeT
IIPOM3BECTH MTOATAIIHBIN aHAJIN3 U PACUEThl COIVIACHO METO/I0JIOTMH OLIEHKH, B TOM YHCIIE!

a) U3Y4YHTh U TPEJICTABUTH B OTUETE COCTAB aKTUBOB M 0053aTEIbCTB OPraHU3aIlUH, BEIY-
et OusHec;

0) BBISIBUTH CIICIHATM3UPOBAHHBIC U HECIICLUAIM3UPOBAHHBIC aKTHBBI OPraHU3aIlNH, BEIYy-
mei 6usHec. Crienuaau3upoOBaHHBIM AKTUBOM IPU3HAETCS aKTHUB, KOTOPBIA HE MOKET OBITh IIPOIaH
Ha PbIHKE OT/IEJBHO OT BCEro OM3HECa, YaCThI0 KOTOPOTO OH SIBJISETCS, B CUIIY YHHKAJIbHOCTH, 00y~
CJIOBJICHHOW CIELUANIN3UPOBAHHBIM XapaKTepoM, Ha3HAYEHUEM, KOHCTPYKLHMEH, KOH(Urypaiuen,
COCTaBOM, pa3MepOM, MECTOIIOJIOKEHHEM U IPYTUMHU CBOMcTBaMU akTHBa. OLEHIIUKY HE00X0AUMO
IIPOAHAJIU3UPOBATh CHEUAIM3UPOBAHHbIE aKTUBbl HAa NIPEIMET HAJINYMS Y HUX IIPU3HAKOB SKOHO-
MHUYECKOT'0 yCTapeBaHus,;

B) paccYMTaTh CTOMMOCTh aKTUBOB U 00S3aTENILCTB, a TAKXKE, B CIydae He0OOX0AUMOCTH, JI0-
IIOJIHUTENbHBIE KOPPEKTUPOBKH B COOTBETCTBUHU C IPUHSATON METOAOJIOTMEN UX pacyeTa,;

T') IPOBECTH PAcUeT CTOMMOCTH OOBEKTa OLIEHKH.

CymiecTBYIOT /IBa OCHOBHBIX METOJIa ONpEETIeHUs CTOMMOCTH OM3Heca B paMKax 3aTpaTHO-
ro MoJAXoJa.

Memoo uucmulx akmugoe. I1pyn NpUMEHEHNN JAHHOTO METOJA NPEANPUITHE OLIEHUBAETCS
C TOYKH 3pEHMsI U3JEPKEK HA €r0 CO3/IaHUE NIPU YCIOBUH, YTO MPEANPHUATHE OCTAHETCS JEMCTBYIO-
MM, U Y HETO MMEIOTCS 3HAYMTEIbHBIE MaTepHalbHBbIE aKTUBBL. B 3TOM ciyyae omnpenensercs
CTOMMOCTb KOHTPOJILHOTO [TaKeTa aKLU.

Memoo nuxkeudayuonHol cmoumocmu TNPEANPUATUS IPUMEHSIETCS, KOIra NpeanpUusTie
HAXOJUTCS B CUTYyallMu OAHKPOTCTBA WM JMKBUAAIIUH, JTUOO €CTh CEpPbe3HbIE COMHEHHUS B CIIOCO0-
HOCTH IPEIIPUATHSI OCTaBaThCs NEHUCTBYIOIMM. JIMKBUAALMOHHAS CTOMMOCTb IPEICTABIISET CO-
00l YHCTYIO IEHEKHYIO CYMMY, KOTOPYIO COOCTBEHHHK MPENNPUATUS MOKET MOJYyIUTh MPHU JTUK-
BUJIALIUH MIPEANIPUATHS, Pa3AEIbHON paclpoa)ke €ro akTUBOB M MIOCJIE PACYE€TOB CO BCEMH KPEIU-
TOPAMH.

5.5.2. CpaBunTenbHbli (PHIHOYHBIN) MOAXO0/

PoiHounbLll HOOX00 — METO]] OLICHKH, B KOTOPOM HCIIOJIB3YIOTCS IICHBI U Ipyrasi COOTBETCT-
ByroIas uH(OpMaIKsi, OCHOBaHHAsl HA Pe3y/IbTaTaX PhIHOYHBIX CICIOK, CBI3aHHBIX C WIACHTUYHBI-
MU WM COTOCTaBUMBIMHU (TO €CTh aHAJIOTWYHBIMH) aKTHBaMH, 00s3aTeILCTBAMU HIIU TPYIIION aK-
TUBOB M 00513aTeNbCTB, Takoil kak OuzHec [MCDO (IFRS) 13, npui. Al.

Cpasnumenvnulit n00X00 — COBOKYITHOCTb METOJOB OLIEHKH, OCHOBAHHBIX HA MOJIyYEHUU
CTOMMOCTH OOBEKTa OIICHKU IyTeM CPaBHEHHS OIEHUBAEMOTO OOBEKTa C 00BEKTaMH-aHAJIOTaMu
[@CO Nel, n.12]. O6vexkm-ananoz — 0ObEKT, CXOAHBINH OOBEKTY OLIEHKH 110 OCHOBHBIM 3KOHOMHU-
YeCKUM, MAaTepUAIbHBIM, TEXHUYECKUM MU JPYTUM XapaKTePUCTHUKaM, OMPEICNSIONIUM €ro CTOU-
mocth [PCO Nel, m.10].

B pamkax cpasnumenvrnozo nodxona OouEHIINK ONPEeIsieT CTOMMOCTh aKIui, aeBs, A0JeH
B YCTaBHOM (CKJIQJIOYHOM) KalMTajie, UMYIIECTBEHHOI'O0 KOMILJICKCA HA OCHOBE MH(OPMAIIMHU O IIe-
HaX CJEJOK C aKIMsSIMH, NasiMH, JOJSIMA B YCTAaBHOM (CKJIQIOUHOM) KalUTalle, MMYIIECTBEHHBIMU
KOMIIJICKCAMH OpTaHHU3aIMii-aHaJIOTOB C YY€TOM CpaBHEHHsS (MHAHCOBBIX M IMPOU3BOJCTBEHHBIX
nokasarenei AesTeTbHOCTH OpraHu3allui-aHallorTOB U COOTBETCTBYIOIIMX MOKa3aTelell opraHuza-
1[UH, Beayllei Ou3Hec, a TakKe Ha OCHOBE IIEHOBOUW MH(OpPMAIUU O MPEABIAYIIUX CAETKaX C aK-
IUSIMH, TIAsSMH, JIOJIIMU B YCTaBHOM (CKJIQJIOYHOM) KaIluTalle, MMYIIECTBEHHBIM KOMILIEKCOM Opra-
Hu3anuy, Beaymiei ousnec [OCO Ne8, n.10].
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Opeanuzayuei-ananozom npusnaetcs [@CO Ne8, m1.10.1]:

a) opraHu3anus, OCYIECTBISIONMAs AeITEIbHOCTh B TOW K€ OTPACIIH, YTO U OpraHH3aIus,
BeyIas OusHec;

0) opraHu3aiWs, CXOJHas C OpraHu3anyeld, OM3HeC KOTOPOI OLIEHMBACTCS, C TOYKH 3PCHUS
KOJIMYECTBEHHBIX U KAUECTBEHHBIX XaPAKTEPUCTUK, BIUSIOIINUX HA CTOUMOCTh OOBEKTa OIICHKH.

Cornacao ®CO [Ne8, m.10.2], mpu onpeneieHuu CTOUMOCTH 00BEKTa OI[CHKH C HCIIOJIb30-
BaHUEM METOJIOB IIPOBEACHUS OLCHKH OOBEKTa OLIEHKH CPABHUTEIILHOTO MOJX0J1a OLECHILUKY Clie-
JyeT MPOU3BECTH MOATAMHBINA aHATIM3 U PACUETHI COTIACHO METOO0JIOTMH OLIEHKH, B YACTHOCTH:

a) pacCMOTPETh MOJIOKEHHE OPraHU3alUK, BEylIel OU3HEC, B OTPACIIN U COCTABUTh CIIUCOK
OpraHu3alMi-aHajaoroB;

0) BBIOpaTh MYJIBTUIUIMKATOPHI (KOA(MQPHUIMEHTHI, OTPAKAIOIINE COOTHOLUICHUE MEXIY Iie-
HOW M TMOKa3aTeNsiMH AEATEIbHOCTH OpraHu3alliu), KOTOpble OyayT HMCIOJb30BaHBI JUIS pacyeTa
CTOMMOCTH 00BbEKTa OLICHKH. BBHIOOP MYJIBbTUIUIMKATOPOB JI0JDKEH ObITh 0O0CHOBAH;

B) nipoBectu pacyer 6a3bl (100 nporienToB coocTBeHHOr0 KanuTana win 100 nporieHToB uH-
BECTUPOBAHHOTO KaluTala) Uil ONpelesieHHs MYJIbTUIUIMKATOPOB MO OpraHU3alMsIM-aHAJIOraM C
Y4ETOM HE0OXOIMMBIX KOPPEKTUPOBOK;

I) paccyMTaTh 3HAYCHHS MYJIbTHILIMKATOPOB HAa OCHOBE MH(MOPMAIMU 110 OPraHU3alHsIM-
a”anoraMm. Ecnu pacueTr nmpou3BOAMTCS Ha OCHOBE MH(OpPMAIMHU 10 JBYM U OoJiee OpraHu3anysIM-
aHajoraMm, OIICHIIMK JOJDKEH NMPOBECTH OOOCHOBAHHOE COTJIACOBAaHME MOJYYEHHBIX PE3YJbTAaTOB
pacuera;

) TPOBECTHU PACUeT CTOMMOCTH COOCTBEHHOTO MJIM MHBECTUPOBAHHOIO KalMTala OpraHu3a-
UM, Beaylei Ou3Hec, MyTeM YMHOKEHUS MYJbTHIUIMKATOpa HAa COOTBETCTBYIOIINUN (PMHAHCOBBIN
WM MTPOM3BO/ICTBEHHBIHN MOKAa3aTeNlb OpraHn3aluy, Beayiiei ousnec. Eciu pacuer mpou3BoauTes ¢
UCMOJb30BaHWEM 0oJiee YeM OJHOTO MYJIbTHIUIMKATOpa, OLEHIIUK JODKEH MPOBECTH 00OCHOBAH-
HOE COIJIACOBAaHUE MOJIYYEHHBIX PE3Yy/IbTaTOB pacyera,

€) B cilyyae HAJIM4Wsl HHPOPMAIIMHU O LIEHaX CIEJIOK C aKIUsIMH, asMH, IOJSIMHA B YCTaBHOM
(CKIIaJOYHOM) KamlMTalle OpraHu3alliy, Beayleil Ou3Hec, OUEHIIMK MOXET POU3BECTH PacyueT Ha
OCHOBE yKa3aHHOU MHpopManuu 0e3 ydera MylIbTUILTHKATOPOB.

[Tpu omeHke akuuii B pamMKax CpaBHUTEIBHOIO MOJXOJa MOMHMMO HMH(OpManmuu O IeHax
C/IEJIOK MOXeET OBITh HCIOJIb30BaHA MH(OPMAILUs O KOTUPOBKAX aKIMHA OpraHU3alluu, Bemylleil
Ou3Hec, 1 OpraHu3aluii-aHaJIoroB.

Cornacao [@CO Ne8, 11.10.3], oleHIIMK MPY NPUMEHEHHH CPaBHUTEIBHOTO MOX0/1a TAaKKe
MOYKET MPUMEHSTh MaTeMaTHUECKUE M MHbIE METO/Ibl MOJICIIMPOBAHUS CTOUMOCTH. Bri60Op Mozeneit
JUISL OTIPE/IEIEHUS] CTOMMOCTH OCYILECTBIISIETCS OLICHIIIMKOM U JIOJDKEH ObITh 000CHOBAH.

B pamkax JaHHOTO NOJX0/1a UCIIOJIB3YIOTCS CIEAYIOIINE METOIbI OLICHKHU.

Memoo pvinka Kanumana, KOTOPbI Oa3upyeTcs Ha IIeHaX, peajlbHO BBIIUIAYCHHBIX 32 aK-
IIUU CXOJHBIX KOMIaHUH Ha (POHIOBBIX PbIHKAX. JlaHHBIE O COMOCTABUMBIX MPEANPHUATUSAX IIPH HUC-
II0JIb30BAHUN COOTBETCTBYIOIUX KOPPEKTUPOBOK MOTYT IOCIYKUTh OPUEHTUPAMHU Ul OIIpEIEIe-
HUS CTOMMOCTH OLIEHMBAaeMoro npeanpusatus. [IpenmyiiecTBo 1aHHOTO METOJA 3aKJIFOUAETCs B MC-
NOJIb30BaHMU (PaKTUYECKON MH(pOpPMALMHY, @ HE IPOTHO3HBIX JaHHBIX, UMEIOLINX W3BECTHYIO HEOI-
penesieHHOCTh. [ peanu3anuu JaHHOTO MeToJa HeoOXoAuMa JI0CTOBEpHAs M JeTajbHas (pUHaH-
CoBasl M cIipaBeuIMBas MH(OpMAIUs MO TPyIIe COMOCTaBUMBIX npeanpustuii. Beibop conocrasu-
MBIX NPEANPUATUN OCYLIECTBIISIETCS UCXOAS U3 aHAIM3a CXOJHBIX MPEANPUATHI 110 OTPACIH, IIPO-
JOYKUUH, TUBEPCUPUKANH TPOAYKIMH (YCIyT), )KH3HEHHOMY LUKy, reorpaduu, pasmepam, cTpa-
TETUH ACATEIBHOCTH, (PMHAHCOBBIM XapaKTepUCTHKaM (peHTa0eIbHOCTH, TeMIlaM pocta u np.). [lo
3TOMY METOJY OIPEAEIAETCS CTOUMOCTb HEKOHTPOJIBHOTO ITAKETA aKIHH.

Memoo coenok (npodasic) SBISIETCS YaCTHBIM CIIydaeM METOJla PhIHKa KanuTtana. JlaHHbIid
METOJ] OCHOBaH Ha IIeHaX NPUOOPETEeHUs] KOHTPOJBbHBIX MAKETOB aKIUIl CXOJHBIX HPEINPUATHH,
a100 LeH MpUOOpEeTeHus LEeJbIX aHAJOTMYHBIX npeanpusThil. LleHa aknuil npuHuMaercs mo pe-
3yJIbTaTaM CJEJIOK Ha MHUPOBBIX (DOHIOBBIX phIHKaxX. [Io 3ToMy MeTOay ompenensiercsi CTOUMOCTh
KOHTPOJIBHOT'O ITAKETa aKI1H, MO3BOJISIOLIETO MOTHOCTHIO YIIPABIISTH NPEATNPUATUEM.
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Memoo ompacnesvix Kodgppuyuenmos 0CHOBaH Ha CIEHUAIBHBIX (OPMYTax U LEHOBBIX
MOKa3aTciIfax, UCMOJb3YCMbIX B OTACIbHBIX OTPACIAX MPOU3BOACTBA. cDOpMy.]'IbI XU LCHOBBIC ITIOKAa3a-
TEIU BBIBOAATCS SMIIMPUUYECKUM IIyTEM M3 JAHHBIX O IIPOJaXKkax npeanpusatuil. Mcnonssyercs st
OPUCHTHPOBOYHBIX OLICHOK HpCHHpHHTHﬁ.

5.5.3. /loxoaHbIi MOAX01

Jloxoonwtit n00X00 — METO/IBI OLICHKH, KOTOPBIE NMPEoOPa3oBBIBAIOT OyayIue CyMMbI (Ha-
npuMep, JCHEKHbIC MIOTOKU WM JOXOJbl H PACXOJbI) B OJHY TEKYIIYIO (TO €CTh AUCKOHTHPOBAH-
HyI0) BennunHy. OLieHKa CIpaBeUIMBOI CTOMMOCTH OCYIIECTBISETCS HA OCHOBE CTOMMOCTH, 000-
3HAYAaeMOHN TEKYIIMMHU OXKHJAHMSMHU pPbIHKA B OTHOIICHHM yKa3zaHHbIX Oymymmx cymm [MCDO
(IFRS) 13, mpu. A].

K naHHBIM MeTO1aM OIICHKH OTHOCSTCS, HanpuMep, [MC®PO (IFRS) 13, n.B11]:

(a) Mmero1bl, OCHOBaHHBIC HAa pacueTe MPUBEACHHOM crouMocTu (cM. myHKTh B12—-B30);

(b) Mmonenu onpeeneHus EHBI ONMIIMOHA, Takue Kak Gpopmyna binka — lloymsza — Meprona
WM OMHOMUAJIbHASL MOJIETb (TO €CTh MOJENb, MPEAyCMaTPUBAIOIIAs AUCKPETHBIA MOJX0[), KOTO-
pbIe TIPeyCMaTPHUBAIOT pacyeT MPUBEACHHON CTOMMOCTH U OTPAXKAIOT KaK BPEMEHHYIO CTOMMOCTb,
TaK ¥ BHYTPEHHIOK CTOMMOCTh COOTBETCTBYIOIIETO ONIIHOHA; U

(c) mHOTOTIEpHOAHAST MOJETh M30BITOYHOW MPHOBLIM, KOTOPAs MCHOJIBb3YEeTCS VIS OLCHKH
CIIPaBENTUBON CTOMMOCTH HEKOTOPHIX HEMATePHAIbHBIX aKTHBOB.

Cnoco0 pacuera NMpUBEAEHHON CTOMMOCTH, HCIOJBb3YEMBIH /IS OILCHKH CHpPaBeIIHBOM
CTOMMOCTH, OyZIeT 3aBUCETh OT (JaKTOB M OOCTOSTENBCTB, CEHU(PHUIHBIX /ISl OLIEHUBAEMOTO aKTHBA
i o0s3aTenbeTBa (HapuMep, UMEeTCst JIM HaOlro1aeMasi ppIHOYHAs MH(opManus o IeHax Ha CO-
NOCTaBUMbIE aKTHBBI WIIM 00S3aTENbCTBA), U OT HAJMYHS JOCTaTOYHOTO oObeMa jaaHHbIX [MCDO
(IFRS) 13, n.B12].

Ilpuseoennas cmoumocms (T0 €CTh IPUMEHEHUE TOXOJHOTO T0/IX0/1a) — HHCTPYMEHT, UC-
NOJIB3YEMBbIi Ui TOTO, YTOOBI MPUBECTH OyayIine CyMMbl (HAampuMep, JCHEKHBIC TMOTOKU HIIH

CTOUMOCTHBIC BCJ'II/I‘-II/IHLI) K TeKyIlIefI BCJIIMYNHEC, UCIIOJIB3Yd HCKOTOPYHO CTABKY NUCKOHTUPOBAHUA
[MC®O (IFRS) 13, m.B13].

Jlox00Hblit n00X00 — COBOKYITHOCTb METOJIOB OLIEHKH, OCHOBAHHBIX Ha OINPENEICHUH OKU-
JTAEMBIX JIOXOJIOB OT UCIOJIb30BaHusl 00bekTa oneHku [PCO Nel, m.15]. JloxomHblii MOAX0] OCHO-
BBIBAETCS Ha npuHyune odxcudanus. "CTOUMOCTh 00BEKTa ONPEENSIeTC TeKYIIeH CTOUMOCTBIO J10-
XOJI0B, KOTOpPBbIE MOTYT OBITH MOJIy4eHBI OT 00bekTa B OyaymieM'. JlaHHBIN NPUHIUI YTBEPKIACT,
YTO TUMTUYHBIN MHBECTOP HIIM MOKYMATENb, MPUOOpeTaeT OOBEKT B 0KUIAHUU TOTyIeHUS OyayIInX
JIOXOJIOB WJIU BBITOJ.

JloX0AHBIH TIOJIX0]] pEKOMEHIyeTCsl TPUMEHSITh, KOTIa CYIIECTBYET AOCTOBEpHas nHpopMa-
1Usl, TTO3BOJISIFOIIASI POTHO3UPOBATh OyAyIHe JOXOMbI, KOTOpPbhle 00BEKT OIEHKHU CIIOCOOEH MpH-
HOCHTB, & TAK)KE CBsI3aHHbBIE C 00BEKTOM olleHKH pacxo el [DCO Nel, m.16].

Cornacuo [@CO Ne8, 11.9] B pamkax 00X00H020 n00X00a OLCHIIUK ONIPEICIISET CTOUMOCTh
00BeKTa OIICHKH HAa OCHOBE OKUJAEMBIX OYyIYIIUX JEHEKHBIX MOTOKOB UM MHBIX MPOTHO3HBIX (hu-
HAHCOBBIX IMOKAa3aTeleH NeATeILHOCTH OpPraHu3aluy, Beayliel ousHec (B 4aCTHOCTH, IPUOBLIN).

Cornacao [®CO Ne8, 1n.9], npu onpenescHUn CTOUMOCTH 00BEKTa OIICHKH C MCIIOJIb30Ba-
HUEM METOJIOB IPOBEICHHS OLICHKH OOBEKTOB OIEHKU JTOXOJHOTO MOJXOJ]a OICHIIUKY CIeIyeT
MIPOM3BECTH MOATAIHBIN aHATN3 U PACUYEThI COTTIACHO METO/I0JIOTHH OIICHKH, B YaCTHOCTH:

a) BbIOpaTh MeToJ1 (METO/IbI) MPOBECHUS OLICHKH OOBEKTa OLICHKH, CBSI3bIBAIOINIA (CBSI3bI-
BaIOIIKME) CTOMMOCTh OOBEKTA OIICHKUA M BEJIMUYUHBI OYIYIIMX JICHEKHBIX MIOTOKOB HJIM MHBIX MPO-
THO3HBIX (DMHAHCOBBIX MOKAa3aTeell NesTeNbHOCTH OpraHu3alliy, Beayliel ousHec. Pacuer moxer
OCYIIECTBISATHCS Yepe3 MPOTHO3UPYEMbIE ICHEKHbIE TOTOKU MM WHBIE MOKA3aTeNN JeSTEIbHOCTH,
OXKUJIAIOIIMECS B pacyeTe Ha BIIOKEHUS COOCTBEHHUKOB (COOCTBEHHBIM KamuTai). Pacyer moxer
OCYIIIECTBIATHCS Uepe3 MPOTHO3UPYEMbIE ACHEKHBIE TOTOKU WM UHBIE TIOKAa3aTeNu NeATeIbHOCTU
B pacyeTe Ha BIOXKEHHs BCEX HHBECTOPOB, CBSI3aHHBIX HA ATy MPOBEACHUS OIEHKU C OpraHu3allu-
eil, Beayiiei OusHec (MHBECTUPOBAHHBIM KalUTall), CTOMMOCTh COOCTBEHHOTO KaluTaia OMpeaess-
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eTcs Jlasiee MyTeM BBIYMTAHUS U3 MOJYyYCHHON CTOMMOCTH BEJTHMYMHBI 0053aTENbCTB TAKOWH OpraHu-
3anuu (HEe yYTEHHBIX paHee MpH (HOPMHUPOBAHUH JCHEKHBIX TTOTOKOB MJIM WHBIX IPOTHO3HBIX (H-
HAHCOBBIX MOKa3aTeNe AesSTeIbHOCTH OPraHu3alliy, BeAyILeH On3Hec);

0) omnpeneNuTh MPOJODKUTEIBHOCTh MEPUO/Ia, Ha KOTOPBIA OyJIeT MOCTPOeH MpPOTHO3 Jie-
HE)KHBIX TOTOKOB MJIM WHBIX (DMHAHCOBBIX IOKa3aTeNed NesATeIbHOCTH OpPraHM3allvH, Beaylien
OusHec (mporHo3HbIA nepuos). [IpogomKUTETPHOCTE MPOTHOZHOTO MEPHOJIA 3aBHCUT OT OXKHUJAe-
MOTO BPEMEHH AOCTIDKEHHs OpraHu3alfeld, Benyiield OusHec, cTaOWiIM3aluu pe3ylbTaToB Jes-
TEJILHOCTU WJIM €€ IMpeKpalieHus. B otyere 00 OIEHKE TOJIKHO COJEp’KaThbCcsi 0OOCHOBAaHUE TPO-
JOJDKATEIILHOCTH IIEPUOA IIPOTHO3UPOBAHYS,

B) Ha OCHOBE aHAIM3a MHPOPMAIMH O ACATEILHOCTU OpTaHU3allluy, BeIylleil Ou3Hec, KOTo-
pas Bellach paHee B TCUCHHUE PEIPE3CHTATUBHOIO IIEPUOJA, PACCMOTPETh MAKPOIKOHOMHUUYECKUE U
OTpaciIeBble TEHJECHUUH U IIPOBECTU IIPOTrHO3UPOBAHUE JICHEKHBIX IIOTOKOB WJIM UHBIX IIPOrHO3-
HBIX (PMHAHCOBBIX MOKa3aTeNel NesATeIbHOCTH TaKOil OpraHu3aly, MCIOJIb3YeMbIX B pacyere Co-
IJIACHO BBIOPaHHOMY METO/Iy MPOBEICHUS OLICHKH 00BEKTa OLICHKH,

I) ONpEeNeNuTh CTAaBKy AMCKOHTUPOBAHMS U (MJIM) CTaBKY KallUTalU3allld, COOTBETCTBYIO-
I1yI0 BBIOpaHHOMY METO/y IPOBEACHUS OLIEHKH OOBEKTa OL[CHKH.

Pacuer craBkM KanuTalM3aluuu, CTaBKU JUCKOHTUPOBAHUSA JIOJDKEH COOTBETCTBOBATH BBI-
OpaHHOMY METOJY IPOBECHUS OLIEHKH OOBEKTa OLCHKMA W BUJAY JCHEKHOTO MOTOKa (MM HMHOTO
MOTOKA JIOXOJIOB, MCIOJIb30BaHHOTO B pacdeTax), a TaKKe YYUTHIBaTh OCOOCHHOCTH MOCTPOCHHS
JICHE)KHOTO TIOTOKA B YaCcTH ero MHQISIMOHHONW (HOMUHAJIBHBINA WIH PEalibHBINA JICHEKHBIH MTOTOK)
Y HAJIOTOBO# (JOHAIOTOBBII MM TIOCIICHATIOTOBBIN JICHE)KHBIN TIOTOK) COCTABIISIOIINX;

1) ecii ObLT BBIOPaH OJIMH M3 METOJIOB ITPOBEJICHUS OLIEHKH 00BEKTa OLIEHKH, IIPH KOTOPBIX
UCTIOJIB3YeTCS JTUCKOHTHPOBAHHUE, OIPEICIUTh IMOCTIPOTHO3HYIO (TepMUHAIBHYIO) CTOMMOCTB.
Ilocmnpoenosnas (mepmMuHaibHAst) CMOUMOCMb — 3TO OKUAAaeMas BEJIMYMHA CTOMMOCTU Ha /ATy
OKOHYaHMS IIPOTrHO3HOIO MEPUOJIA,;

€) MPOBECTH PacueT CTOMMOCTH COOCTBEHHOTO WJI HHBECTHPOBAHHOTO KalUTala OpraHu3a-
UM, Beaymied OW3HEC, C Y4eTOM PBIHOYHOW CTOMMOCTH HEOINEPALMOHHBIX aKTHBOB U 00s3a-
TEJbCTB, HE MCIIOJIB30BAHHBIX paHee MpH (OPMUPOBAHMH IEHEKHBIX IIOTOKOB, MJIM UHBIX (PMHAHCO-
BBIX IOKa3aTesei NesTeIbHOCTH OpraHu3alyy, Beaylield Ou3Hec, BHIOPAaHHBIX B paMKaxX MpUMeEHe-
HUS TIOXOJHOTO IMOJIX0/a,;

) TIPOBECTH PACYET CTOMMOCTH OOBEKTa OLICHKH.

OueHka crpaBe/IMBON CTOMMOCTH aKTHBa MM 0053aTeIbCTBA C MCIOJIB30BAHUEM pacueTa
NPUBEACHHON CTOMMOCTH INPEIONaraeT yCTAaHOBICHHE BCEX CIICAYIOIIUX 3JEMEHTOB C IO3UIHIA
Y4aCTHHUKOB pbIHKa Ha aaty ounenku [MC®PO (IFRS) 13, n.B13]:

(a) pacueTHOH OICHKM OyIyIIUX ACHEKHBIX OTOKOB B OTHOLICHUY OLICHUBAEMOI'O aKTHBA
WK 0013aTENILCTBA;

(b) oxupmanuii B OTHOIICHHH BO3MOXKHBIX KOJICOAHUI BETMYMHBI U BPEMEHU BO3SHUKHOBEHHSI
JCHEKHBIX TOTOKOB, OTPAYKAIOIIUX MPUCYLIYIO ICHEKHBIM IIOTOKaM HEOTIPEICICHHOCTb;

(C) BpeMeHHOH CTOMMOCTH JCHET, IPEICTABICHHON CTaBKOM 10 O€3pHCKOBHIM MOHETAPHBIM
aKTHBaM, CPOKM IOTAIICHUS VI JFOpalysi KOTOPBIX COBIAJAIOT C IEPUOJIOM, OXBAThIBAEMbBIM JIe-
HE)KHBIMH TTOTOKaMH, ¥ KOTOPbIE HE INPEJICTABISIOT HUKAKOW HEONPEICIICHHOCTH B OTHOIICHUH
CPOKOB M pHCKa JiedoJTa U ux aepxareis (To ecTh 0e3prCcKoBast MPOIICHTHAS CTABKa);

(d) ensl 3a cornmacue MUPUTBCS C HEOIPEICICHHOCTHIO, IPUCYIIEH JEHE)KHBIM OTOKaM (TO
€CTh MPEMHS 32 PUCK);

(e) mpyrux (axTopoB, KOTOpPbIE YYaCTHHKH PBIHKA MPUHSUIA Obl BO BHUMAHHUE B CIIOKUB-
MIUXCS 0OCTOSTENLCTBAX;

() B oTHOIIEHMM 00sI3aTENBCTBA — CBSA3aHHOTO C HUM PUCKA HEBBIIOJHEHNUS, BKIOYas CO0-
CTBEHHBIN KPEITUTHBIH PUCK OpraHU3aIiy (TO eCTh JINIA, 00SI3aHHOTO TIOTaCHUTh JIONT).
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5.5.4. CornacoBanue pe3yabTaToB. UTOroBasi OeHKa CTOMMOCTH

Cornacao [@CO Nel, m.23r], mpoBeacHHE OIICHKU BKIIIOYAeT coryiacoBanue (B ciydae He-
00XOIUMOCTH) PE3YJIHTATOB M OMPECICHUE UTOTOBON BEJIMYMHBI CTOUMOCTH 00bEKTa OLICHKU

Cornacao [@CO Nel, m.25], B ciyuae MCIOJIb30BaHUS HECKOJIBKHX TOJIXOJIOB K OLICHKE, a
TaK)Ke UCIOJIb30BaHUs B PAaMKaX KaKOT0-TMO0 U3 MOAX0/I0B K OIICHKE HECKOJILKUX METOJIOB OI[EHKU
BBITIONTHSETCS MIPEIBAPUTEIBHOE COTIIACOBAHNE UX PE3YAbTATOB C LEIBIO MOTYYCHUS POMEKYTOU-
HOTO pe3yibTaTra OIEHKH OOBEKTa OIEHKU JaHHBIM MOAX0J0M. [Ipu coriiacoBaHuu CyIeCTBEHHO
OTIUYAIOIIHUXCS IPOMEKYTOYHBIX PE3YJIbTATOB OIICHKH, MMOJIYYEHHBIX PAa3IMYHBIMU MOAX0JaMH HIIN
METO/IaMH{, B OTYETe HEOOXOIUMO OTPa3uTh MPOBEICHHBIA aHANU3 M YCTAHOBJICHHYIO MPUYHUHY
pacxoxeHuit. CyliecTBEeHHBIM MPU3HACTCS TAKOE OTJIMYUE, TIPU KOTOPOM PE3yNbTaT, MOTY4CHHBIH
[pU MPUMEHEHHH OJIHOTO MoAX0/1a (MeT0/1a), HAaXOAUTCS BHE TPAHUI] YKA3aHHOTO OICHITUKOM JTHa-
Na30Ha CTOMMOCTH, TTOJyYeHHOU TPU IPUMEHEHUH APYTroTo 1noixona (MeTo10B) (Mpy HATUYHH).

Cornacuo [®CO Ne3, 1n1.8k], B oTueTe 00 OILEHKE JIOJKHO COJIEPIKATHCS OMMCAHUE TIPOLIC Y-
PBI COTJIACOBAHUS PE3YJIHTATOB OIICHKU U BBIBOJIbI, IOJYYCHHbBIC HA OCHOBaHHUH MPOBEJICHHBIX pac-
YEeTOB M0 PA3IMYHBIM MOJXO0AaM, a TaK)Ke MPHU HCIIOIb30BAHUH PAa3HBIX METOJIOB B paMKaX MpUMe-
HEHUs KaX0T0 MOJIX0/a, C LEJbI0 ONPeACTICHIS HTOTOBOM BEIMUYMHBI CTOUMOCTH, TUO0 TPU3HAHKE
B KaUeCTBE UTOTOBOM BEIMUYMHBI CTOMMOCTH PE3yJIbTaTa OJTHOTO U3 IMOIXO0/I0B.

Cornacao [@CO Nel, n.26], mocie mpoBeACHUs MPOIEAYPhl COTIACOBAHUS OICHIIUK I10-
MHUMO yKa3aHHUs B OT4eTe 00 OIIEHKE UTOTOBOW BENIWYMHBI CTOUMOCTH OOBEKTA OLIEHKH UMEET Ipa-
BO MPHUBOJUTH CBOE CYXJCHHE O BO3MOXKHBIX T'PaHUIAX MHTEPBANA, B KOTOPOM, MO €ro MHEHHUIO,
MOJKET HaXOAMUThCS 9Ta CTOUMOCTD, €CJIM B 3aJIaHUM HA OIICHKY HE YKa3aHO WHOE.

[Tpu pacyere crpaBeIIMBOM CTOMMOCTH B YacTH COTJIACOBAHUS PE3yJIbTaTOB HEOOXOIMMO
pyKOBOJICTBOBaThCs TpeboBanusmu MCDO.

B HEeKkoTOpBIX ciy4asx OyAeT YMECTHBIM NMPUMEHEHHE OJHOTO METOJIa OICHKH (Hampumep,
MpU OILICHKE aKTHUBa WU 0053aTeNbCTBA C HCIOIB30BAaHHEM IIEHOBBIX KOTUPOBOK Ha AKTUBHOM
PBIHKE JUIS MICHTHYHBIX aKTHUBOB MJIM 00s13aTeNbCTB). B mpyrux ciydasx ymMecTHbIM OyaeT mpume-
HEHHE HECKOJIBKUX METOJIOB OLICHKU (HampuMmep, Takas HeOOXOJAMMOCTh MOXET BO3HHKHYTH MPH
OIICHKE €IMHUIIbI, TCHEPUPYIOIEH JIEHE)KHbIC MOTOKU). ECIIN 1Sl OIEHKHU CIIpaBeUIMBO CTOMMO-
CTH HCIOJIb3YETCSl HECKOJIBKO METOJIOB OIICHKH, TO MOJIYYCHHBIC PE3yJabTaThl (TO €CTh COOTBETCT-
BYIOIIIUE WHIUKATOPBI CIIPABEJTUBONM CTOMMOCTH) CJICIYET OLIEHUTh C YYETOM Pa3yMHOCTH CTOMMO-
CTHOTO JMarna3oHa, 0003HaYE€HHOTO TOMYYeHHBIMU pe3yibTratamMu. OlieHKa CIpaBeIMBOM CTOUMO-
CTH TMpeACTaBIsieT coO00H Ty BETUYMHY B Mpe/eiax JaHHOTO Juara3oHa, KoTopas sBIseTcs Hanbo-
Jiee TOKa3aTeNbHON B OTHOIICHHH CIPABEUIMBON CTOMMOCTH B CIIOKUBIIUXCS OOCTOATEIHCTBAX
[MC®O (IFRS) 13, n.63].

Takum 0o0pa3om, MpH HCIIOJIB30BAHUN HECKOJIIBKMX METOJIOB OLEHKU Ui pacueTa CrpaBe-
JUBOM CTOMMOCTH aKTHBa, 00s3aTeNbCTBA WM OOBEKTa OIEHKU B IIEIOM B KaueCTBE 3HAUCHUS
CIIpaBeAIMBOI CTOMMOCTH BBIOMPAETCS 3HAUCHUE, KOTOPOE MOTYYSHO OJHUM M3 METOJIOB OLIEHKU U
ABIILeTCsA Hanbosee moka3zarenbHbIM. CoriacoBaHHEe CTOMMOCTH MPUMEHEHHBIX METO/IOB OLICHKH B
yacTH 00O0OIICHUSI PEe3y/IbTaTOB U pacyera CpeaHero (CpeIHEB3BEIICHHOT0) 3HAYCHUS CTOMMOCTHU
HE TIPOBOIUTCHL.

5.5.5. BbI60p 1M01X010B U METO/I0B OLIEHKU 00HEKTA OLIEeHKH

B otuere 10KHO OBITH OMUCAHO 0OOCHOBAHKE BBIOOPA UCIIOJIb3YEMBIX MTOAX0I0B K OIICHKE
[@CO Ne3, 1n1.8u].

[Tpu BBIOOpPE HCMOJIB3YEMBIX MPU TMPOBEICHUU OLEHKH MMOIXOJ0B CIIECAYET YYUTBHIBATH HE
TOJIBKO BO3MOYKHOCTh MPUMEHECHHUS KKIOTO M3 MMOX00B, HO U IEJH U 3a7a4i OIEHKH, TPE/IImoia-
racMoe HCIOJIb30BaHUE PE3yJIbTaTOB OLEHKH, JOMYIICHHUS, MOTHOTY M JOCTOBEPHOCTh HCXOHOM
uHdopmanuu. Ha ocHOBe aHaiM3a yKa3aHHBIX (AKTOPOB OOOCHOBBIBAETCS BBIOOP MOJIXOO0B, HC-
10J1b3yeMbIX oreHIKoM [@CO Nel, m.11].
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OI_IGHH_II/IK BIIpaBC CaMOCTOSATCIBHO ONPCACIATH H€O6XO,Z[I/IMOCTL MNPUMCHCHUA TCX WU

HHBIX TMMOJXOJ0B K OIICHKE M KOHKPETHBIX METOJOB OIICHKH B paMKaX NMPUMCHCHHUS KaKIOTO U3
moaxo10B [PCO Nel, m.24].

Bun onpenensiemoii CTOMMOCTH 00BEKTa OILIEHKH — CIIPABEINBAsi CTOUMOCTD.

OreHka crpaBeIMBON CTOMMOCTH OCYIIECTBISETCS sl KOHKPETHOTO aKTHBA WJIM 00s3a-
tenberBa [MCDO (IFRS) 13, n.11]. Tor dakr, sBAsSETCS U aKTUB WK 005S3aTEIBCTBO OTICIbHBIM
aKTUBOM HJIM 00s13aTEILCTBOM, TPYIIIION aKTUBOB, TPYIION 005S3aTENbCTB WIH TPYIION aKTUBOB U
00s13aTeNbCTB AJIA LIeJeH MPU3HAHUS WM PACKPBITUS HH(OPMAIIMY, 3aBUCHT OT €T0 SIUHUIIBI yueTa
[MC®O (IFRS) 13, m.14].

OOnekT oneHku — 1 (oHa) 0ObIKHOBeHHAs iMeHHast akuus [TAO "Tlpuam™.

[TosToMy enuuuIa yuera oobekTa olleHKH B OTuere 00 OIEHKE — MPONOPLUOHATIbHAS 10
npaB (akmnuii) Ha OM3HEC, KaK WHTETPUPOBAHHYIO COBOKYITHOCTH BHJIOB JCATEIBHOCTH U aKTHBOB
WJIM TPYIITY aKTUBOB U 00s13aTeibeTB (11.5.5 OTueTa 00 OlleHKe) MPH JOMYIIEHHH O HEIIPEPBIBHOCTH
JesTeIbHOCTH 3Toro OusHeca (1.4 OTtdera 00 OILIEHKE).

Llenb OLIEHKH — OMpPEeNICHUE CIIPaBeIMBOM CTOMMOCTH OOBEKTa OLICHKH JJIsl OTPaXKEHUS B
yudeTe 3aKphITOro MaeBOro MHBECTUIIMOHHOTO (hOHIa CMEIIaHHbIX MHBecTUluil "Bo3poxxaenue Ao-
Xa3uu' .

Hcxons U3 1enu OLEHKH, 00BEKT OLIEHKHU MOCIIe MPOBEACHUS OLICHKH OTpaXaeTcs Mo CIpa-
BEJIUBOM CTOMMOCTH B COCTaBE aKTHBOB 3aKpBITOTO MAaeBOTO MHBECTHUIIMOHHOTO (DOHJA CMEIIaH-
HBIX UHBeCTUIWH "'Bo3poxkaenne Aoxazuu'".

Takum o0Opa3oM, A pacueTa CHpPaBEAJIUBOM CTOMMOCTH OOBEKTa OLEHKH HEO0O0XOAMMO
npoenenue oneHku ousHeca (ITAO "Ilpuam™) u nanee — pacuera MPOMOPIMOHATIBHON IO TIPaB
(1 akuy, makeTa akIyii) 3TOro OM3Heca sk OTPAKEHUS] CTOMMOCTH akTHBa (0OBEKTa OLEHKH) BO
BHYTPEHHEM ydeTe 3aKphITOro MaeBOro MHBECTHUIIMOHHOTO (POHAA CMENIaHHbIX MHBECTUIMH "Bo3-
poxaeHue Aoxazun'.

CpaBHUTENBHBIN (PHIHOYHBIH) MOIXO/ VIS pacyeTa CTOMMOCTH OOBEKTa OLCHKH HE MpHUMe-
HSUICSA UCXOJIS U3

® ONUCAaHUS CPAaBHUTEIBHOrO (PHIHOYHOIO) MOJXOJAa K OLEHKE M TPeOYEeMBIX MCXOIHBIX
JAHHBIX JUIs1 TpoBeeHus orieHkH (11.5.6.2 OTuera 00 oleHKe);

e omnucaHus u aHanuza nesrenpHocty [TAO "[Ipuam™” (11.6-11.8 Otuera 00 onenke);

®  TOro OOCTOSITENIBCTBA, YTO PHIHOYHBIE CHIEJKH, CBSI3aHHBIE C MJIEHTUYHBIMHU WA COIOC-
TaBUMBIMHU (TO €CTh aHAJOTUYHBIMH) OPTaHU3ALUSIMU Ha PHIHKE BBISIBUTH HEBO3MOIKHO.

JIoXOHBIN MOJXO0M Ul pacyeTa CTOMMOCTH OOBEKTa OLIEHKU HE MPUMEHSUICA BCIEACTBUE
TOTO, YTO:

® [IPOrHO3bl J0X0A0B U pacxonoB [TAO "IIpuam” oTcyTCTBY!IOT,

e 3HayMTEJbHbIE M3MEHEHHS PETPOCHEKTHBHBIX IIOKa3aTeiaed J0XO0J0B M pacxoJoB
ITAO "[Ipnam" He MO3BOJISAIOT CIIPOrHO3UPOBATH UX U3MEHEHUS B OyayILEM.

Jlns pacdera cToMMOCTH 00BeKTa olleHKH B OTdere 00 OlleHKe MPUMEHEH 3aTpaTHBIN MojI-
XOJ K OIIeHKe. B paMkax 3aTpaTHOro 1nojaxoja CHoiIb30BaH METO/ YHCTBIX AKTUBOB.

5.6. Ilpouecc oneHKH

Cornacao [@CO Ne3, m.8u] B oT4eTe 00 OIEHKE JODKHO COJEPIKAThCs OMMCAHKUE Mpoliecca
OILICHKH 00OBEKTa OLIEHKH, MO3BOJISAIOIIEE [T0JIb30BATENI0 OTYETa 00 OLICHKE MOHATH JOTUKY MpOIiec-
ca Ompe/eIeHUs] CTOMMOCTH U COOTBETCTBUE BBIOPAHHOTO OICHIIMKOM MeTOJa (METOJI0B) OOBEKTY
OLICHKH, ONPEIEIIIEMOMY BHAY CTOMMOCTH M NPEINOJaracMoOMy HCIOJIb30BaHUIO PE3YJIbTATOB
OLICHKHU.

IIpouecc (npouedypa) ouenku — NOCIECAOBATEILHOCTh ONPEACICHHUS CTOMMOCTH OOBEKTa
OLICHKH, BKJIFOUAIOIIHI B c€0sl COBOKYHOCTh NPUEMOB, 00ECTIEUNBAIOIIUX IIpoLiecc cOOpa U aHaJIH-
3a JIaHHBIX, MPOBEJICHUS PACUETOB CTOMMOCTH OOBEKTA OLIEHKU U 0(PpOpMIICHHUS pE3yIbTaTOB OLCH-
ku. CornacHo [PCO Nel, n.23], npoBeeHHEe OLEHKH BKIFOYACT CJICTYIOLINE ITaIlbl:
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a) 3aKJII0OYCHHUE JIOTOBOpA HA MPOBEICHUE OLCHKH, BKJIIOYAIOIIETO 33/IaHKHE Ha OLICHKY;

0) cOop u aHanu3 UHQGOpPMALIUHU, HEOOXOUMOM JIJIsl TPOBEICHHS OLICHKH;

B) IPUMEHEHHE MOAXOJI0OB K OIICHKE, BKIIIOYasi BHIOOP METOIOB OLIEHKH M OCYIICCTBIICHHE
HEOOXOIMMBIX PACUETOB;

r) coriacoBaHue (B ciydae HEOOXOJMMOCTH) PE3YJIbTATOB U ONPE/ICICHIE UTOTOBOI BeJH-
YUHBI CTOMMOCTH O0OBEKTA OLICHKH;

1) COCTaBJICHUE OTYETa 00 OLICHKE.

ITpornecc o1eHKH BKIIIOYAN CAEIYIOLINE HAPABICHUS UCCIIETOBAHMIMA:

1. Onpenenenuie NpeAnoOChUIOK OICHKH: MPOBEACHHE MPEABAPUTENBHON HACHTHU(DHUKAIINN
O0BEKTa OIICHKH, OIpelelIeHHue IIed MPOBOJUMON OICHKH M BHUAA ONPEIETsieMOH CTOMMO-
CTU;ONpeeTICHNE JIaThl OLIEHKH, COCTABJICHUE MEePEeYHs JOMyIICHUNH U OTpaHUYCHUI NP IpoBeie-
HHUH OLICHKH; 3aKJII0YCHUE JIOTOBOpa (JOMOJHUTEILHOTO COTJIAIICHHS K JIOTOBOPY) Ha MPOBE/ICHHE
OLICHKH.

2. COop ¥ aHaNMU3 NaHHBIX: cOOp M aHAIIM3 JAHHBIX, OTHOCSIIUXCS K OOBEKTY OLEHKH; OIH-
caHue O0OBEKTa OIICHKH; MAaKpOIKOHOMHUYECKMH aHalM3; OTpacieBOd aHaiu3; (UHAHCOBO-
9KOHOMUYECKUN aHalu3 aedarenbHocTy lpenmpusatus.

4. OnpeneneHre CTOUMOCTA OOBEKTA OLIEHKH C MOMOIIBIO PAa3JIMYHBIX MOJIXO0/I0B: 000CHO-
BaHHBIN OTKAa3 OT UCHOJIB30BAHUS CPABHUTEIBHOIO U I0XOIHOTO MOJIXO0/I0B /sl pacueTa CTOMMOCTH
00BEKTa OLIEHKH; PacYeT CTOMMOCTH OOBEKTa OIIEHKH 3aTPATHBIM TOIXOJIOM.

5. CornacoBaHue pe3yibTaTOB U ONpEJENICHHME WTOTOBOM BEJIMYMHBI CTOMMOCTH OOBEKTa
OLIEHKH.

30



6. OIMCAHUE OFBEKTA OLHEHKH

6.1. KoimyecTBeHHBIE M KaYeCTBEHHbIE XapaKTCPUCTUKHU 00beKTa OICHKH

O0bexkT oneHkn (puzmueckue cBoiicTBa 00bekTa omeHkH): 1 (0aHA) OOBIKHOBEHHAs
uMeHHas akuus [lyonmdnoro akipoHepHoro oomiecta "Ilpuam” (rocynapcTBeHHBIN perucTpanu-
OHHBIN HOMep BhIycka: 1-01-73835-H) B cocTaBe makeTa akIuii:

- ot 75% no 100%:;

- o1 50% (mutroc oHa akuus) 10 75% (MUHYC OJTHA aKIus);

- o1 25% (mmroc oxHa akuus) 10 50%;

- o1 10% no 25%;

- o1 0% mo 10% (MuHYyC O/1HA aKI[Hs).

Jlata rocynapcTBEHHOM peructpanuu Beimycka akuuii: 29.09.2011 r.

Mecro naxoxaenus [TAO "ITpuam™: 125009, r.Mocksa, CtpacTHoii OynbBap, 10M 2.

CoOcTBeHHHK 00beKTa ouneHKH Ha aaty ouenku: OOO "VK "AI'AHA" J1.Y. 311D
CMeIlIaHHbIX HHBecTUlnH "Bo3poxaenne Adxasuu'.

HNmyiecTBeHHbIE IPaBa HA 00bEKT OLEHKHU: TIPAaBO COOCTBEHHOCTH.
OrpannyeHusi NpaB U oOpeMeHeHUsl, CBSI3AHHbIE ¢ 00bEKTOM OLIEHKH : HE BBISIBICHBI.

CBeeHusi 00 u3HOCe, YCTapeBaHUM 00beKTa OUEHKH: (u3nyeckuii u3HOC, (QyHKUIMO-
HAJIbHOE W BHEIIHEE YCTApEBaHUS XapaKTEpPHbI B OCHOBHOM Il MaTepUalbHbIX Bemieil. OObekT
oueHku — 1 (ogHa) 0ObIKHOBEHHAs MMeHHAas akius [1yOIMuHOro akIMOHEpHOTo 00LIeCTBa, 3aKpen-
JSIOIIAs MpaBa akMOHEpoB. [103ToMy 0OBEKT OLICHKM HE MOJUIEKHUT KaKUM-THO0 BHJAM U3HOCA U
yCTapeBaHUM.

KonuyecTBeHHbIC H KaueCTBEHHbIEC XaPAKTEPUCTHKH 3JIEMEHTOB, BXOASIIIIMX B COCTaB
00beKTa OLEHKH, KOTOPbIe HMEIT crnenu(puKy, BJAMSIONIYI0O HA Pe3yabTAaThl OLEHKH 00beKTa
OLIEHKH: B pe3ysbTaTe 00CiIe0BaHUs 00bEKTa OLEHKH HE OBbUIO BBISBICHO 3JEMEHTOB, BXOISIINX
B COCTaB O0BEKTa OLEHKH, UMEIOUIMX CIEHU(UKY, BIUSIOUIYI0O Ha pE3yJabTaThl OLEHKH OOBEKTa
OLICHKHU.

HNudopmanusi 0 TeKylmieM HCNOJIb30BAHHM 00beKTa omeHKH: 1 (07Ha) OOBIKHOBEHHAS
uMeHHas akuus [lyonmunoro aknuonepHoro o6mectBa "llpuam” B cocTaBe pa3iMuUHBIX MaKETOB
aKIIU.

Jlpyrue ¢pakTopbl H XapaKTePUCTHKH, OTHOCSIIHMECH K 00bEKTY OLCHKH, CYLIECTBEHHO
BJIUSIOIIME HA €ro CTOMMOCTb. HAa CTOUMOCTh OOBEKTa OIIEHKHM BJIMSIOT MUTOTU U MEPCIEKTHUBbI
JeSITeTbHOCTH 00IIECTBA, aKIUU KOTOPOTO SIBIISIOTCS 0OBEKTOM OIICHKH, a TAK)KE PUCKU CBSI3aHHBIE
C JESTENbHOCTBIO 3TOr0 00LIECTBA.

6.2. IlepeyeHb JOKYMEHTOB M MCXOAHBIX JAHHBIX, MPeACTaBJIeHHBIX OUEeHIINKY
JJI51 YCTAHOBJICHHSI KOJTHYE€CTBEHHBIX M Ka4eCTBEHHBIX XapaKTEePUCTUHK 00beKTA
OLIEHKH

Jlis mpoBeieHus OLIeHKH 3aKa3uMKOM OLICHKH ObUIM MPEACTaBJIECHbI CIEAYIONINE JOKYMEH-
ThI (mpunoxenue 2 k Otuery 06 onenke) mo [TAO "ITpuam™:

e konus CBUAETENBCTBA O TOCYIaPCTBEHHOM PEruCTpalvy I0pUINIYECKOTO JIHIIA;

e konus CBUAETENBCTBA O IOCTAHOBKE HA HAJIOTOBBIN YUET;

e Komuu OyXraJTepCKON OTYETHOCTH,

e JIaHHBIE O COCTaBE aKI[MOHEPOB Ha JATy OLICHKH;
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® JaHHBIE O COCTABE M KOJMYECTBEHHBIX 3HAYCHUAX OTAEIBHBIX CTaTeil Oyxrantepckoin
oT4eTHOCTH (OyXrajaTepckux 0ajJaHCOB M OTYETOB O (PMHAHCOBBIX Pe3yJbTaTax) Ha ATy OLCHKH;

Kpome Toro, 3aka34rkoM OLIEHKU MPEAOCTaBICHA CIIEAYIONas HHPOPMAIIHSL:

e xonusa Ycrasa I[TAO "IIpuam™.

AHAaJIU3 10CTATOYHOCTH U IOCTOBEPHOCTH MCI0/Ib30BAHHOI HHpoOpManun

B xone onucanus 00beKTa OLIEHKH UCIOIB30BaHbl JaHHbBIE, TIOTydeHHbIe OIEHITUKOM B XO-
7Ie U3Y4eHUs TOKyMEHTOB U HH(POPMALIUH, TPEIOCTABICHHBIX 3aKa3YMKOM OLIEHKH.

Pacuer croumocT 00bEKTa OLEHKH MPOBEJCH HAa OCHOBAHUU JOKYMEHTOB U MH(POPMALIUU
3aka3unKa OICHKH, COOTHECEHHOH C TpeOOBaHUSMH ACHCTBYIOUIMX HOPMATUBHBIX TOKYMEHTOB,
uHpopMmanuu opraHos Biactu P®, orpacieBbix 0030poB, 00IIEIOCTYTHONH MHPOPMALIUU B MIEPUO-
JIMYecKOol nedaT u cetu HTepHeT, HaOmo1aeMbIX JaHHBIX.

OILIEHIIMK CYUTACT UCIIOJIb30BaHHYIO MH(POPMAIIHIO JOCTaTOYHOM (C y4eTOM OTrpaHUYCHHUN U
JIONYILEHUH, OTPAXKEHHBIX B COOTBETCTBYIOIIMX pa3aenax OTuera 00 OICHKE), TaK KaK MCIIOJb30-
BaHUE JIOMOJIHUTEIBHONW HMH(pOpPMAIMKU HE BEAET K CYIIECTBEHHOMY HM3MEHEHHUIO XapaKTEPHUCTHK,
MCIOJIb30BAHHBIX MIPH MPOBEJICHUH OLIEHKH 00BEKTa OLECHKH, a TAaKXkKe HE BEJET K CYIECTBEHHOMY
M3MEHEHHIO HTOTOBOM BETMUYMHBI CTOUMOCTH OOBEKTa OL[CHKH.

OneHIIMK CUMTAaeT MCHOJIb30BaHHYI0 MH(POPMAIMIO JOCTOBEPHOH, TaK Kak JaHHas uHdop-
Marysi, Mo MHeHUI0 OIEHIIKA, COOTBETCTBYET JICUCTBUTEIBLHOCTH U MO3BOJISIET MOJIb30BATEINIO OT-
yera 00 OIEHKE JeJaTh NPaBUIbHBIEC BHIBOJIBI O XapaKTePUCTUKAX, UCCIeT0BAaBIIMXCS OLEHIMKOM
IpU MPOBEJICHUM OLICHKH M OIPE/IEJICHUN UTOTOBOW BEIMYMHBI CTOMMOCTH OOBEKTa OLIEHKH, U
IPUHUMATh Oa3UpyIOLIUecs Ha 3TUX BbIBOJaX 00OCHOBAHHBIEC PELICHHUS.

6.3. Onucanue KOMIAHUN-D)MUTEHTA OLICHUBAaCMbIX ammﬁ

IIy6imunoe akumoHepHoe odmectBo 'Ilpmam' 3aperucrpupoBano 18.06.2010 r. Oc-
HOBHOI rocynapcTBeHHBIN peructpannoHHblii HoMmep: 1107746494646. HaumeHoBaHUE perHCTpH-

pyromero opraHa: MexpaiionHass uHcnekius @OenepanbHOil HamoroBod CiykObl Ned6 1o
r.Mockse. UHH 7704757470.

Mecto Haxoxaenns O6mecrBa: 125009, r.Mocksa, CtpacTtHoit OyibBap, 10M 2.

JlaHHbIe 0 (pUPMEHHOM HAMMEHOBAHUM IOPUANYECKOT0 JIMLA:
[TonmHoe HaumeHnoBanue: [lybnnuHoe akimoHepHoe obmectBo “Ilpuam”. CokpaiieHHOe Ha-
umenoBanue: [TAO "Tlpuam".

IIpe:xxnne HaumenoBanus ITAO "Ilpuam': 3akpeiToe akunonepHoe ooOmectBo "IIpuam”
(BAO "IIpuam").

YeraBusbiii kanutai [TAO "Tlpuam™ Ha naty omnenku cocrasisger 335 300 000 (Tpucra
TPUALATH NATh MHJUTMOHOB TpHCTA ThICsiu) pyOueit u pa3aenen Ha 335 300 000 (Tpucra TpuanaTh
ISTh MHJUIMOHOB TPHCTAa THICSY) OOBIKHOBEHHBIX MMEHHBIX aKIUi, HOMHHAJIBHOW CTOUMOCTBIO
1,00 (ogun) py0np kaxnaas akius. ['oc. per. Homep Bbimycka: 1-01-73835-H ot 29.09.2011 r.

Ta6bnuua 2. CTpyKTypa akLiMoHepHOro kanuTtana (Ha Aaty oLueHKH)

KoJinyecTBo akIMid, HomunaabHast
AKIHOHED % 0T yCTABHOI'0 KamuTajaa "
IIT. CTOUMOCTbD, py0.1eii

Ak1roHepHoe 001mecTBo "Criennanti3upoBaHHbIN J1CTI03H- o
tapuii "MTHOUHUTYM" (HOMHUHAIBHBLI 1epKaTelb) 226582 000 67,5759% 226582 000
ITy6mmunoe AKUHOHEPHOE OGIJ_ISIC‘TBO VHBECTHI[OHHO- 76 823 000 22.9117% 76 823 000
¢unancosas koprnopanus "COIO3
Ipoune AKLHOHEPB (ropuanyeckue JmMna), BIAJCIOLINE 31878 235 9,5074% 31878 235
MeHee yeM 5% akuuit
usmueckoe Mo 16 765 0,005% 16 765
HUTOr'O: 335 300 000 100% 335 300 000

OcHoBHoi1 Bua AesiTesibHOcTH — Ko OKB3/1 64.99.1 "Bnoxxenus B ieHHble Oymaru'.
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Buasb neareabnoctu ITAO "'Ilpuam™:

L] KaIllnTaJIOBJIOKCHUS B IICHHBIC 6yMar1/1;

e  KalHMTAJOBIIOKEHHS B COOCTBEHHOCTD,

° ACATCIbHOCTDb XOJII[I/IHF-KOMHaHI/Iﬁ B 06HaCTI/I q)HHaHCOBOFO HOCpC,Z[HI/I‘-IeCTBa;
KOHCYJBTUPOBaHUE IO BOIIPocaM (PMHAHCOBOTO MOCPETHUIECTBA;
IIPETOCTABJIEHUE IIPOUNX YCIIYT,

KOHCy.]IBTI/IpOBaHI/Ie J1(0] BOHpOC&M KOMMep‘-IeCKOI\/'I NCATCIIbHOCTHU U ynpaBneHmI;
JeATeNbHOCTD MO YIPaBJICHUIO (PMHAHCOBO-IIPOMBIIUICHHBIMU TPYIIIAMHU,;
ACATCIBbHOCTD I10 YHpaBJIeHI/IIO XOJAUHT-KOMIIAHUSIMMU,

UCCIeI0BaHUE KOHBIOHKTYPBI PHIHKA.

B cooTBeTcTBHE C yUpeaUTENbHBIMEU TOKyMeHTaMu (Y CcTaBOM) aKIIMOHEPHI UMEIOT NMPaBo:

® T0JIy4aTh MPUYHUTAIOUIYIOCS UM YaCTh pactpeesieMol npuObUIH (JUBUICHIOB) OT JIes-
tenpbHOCTH OOIIEeCTBa B MOPSAKE, YCTAHOBICHHOM Y CTaBOM;

¢ moxyd4aTh UH(pOpMaIHIO, Kacaroulyrocs AesreabHocTr OOIIecTBa B MOpsIKe U 00beMax,
ycraHaBnuBaeMbIx O0IecTBOM;

® [0JyYaTh YacTh MMYIIECTBA WU APYruX akTUBOB OOIIECTBa, pacrnpenensieMbiX B CIy-
qae nukBHuaauu OOIIecTBa, MPOMOPIHOHATBHO KOJIUYECTBY aKI[Ui, KOTOPHIMU OHU BIIAJICIOT;

® y4acTBOBAaTh B yrpasiaeHun OOIIECTBOM B COOTBETCTBUHU C Y CTaBOM U 3aKOHOJATEIHCT-
BOoM Poccuiickont @enepauny;

e yuacTtBoBaTh B OOIIMX COOpAHUSX aKIIMOHEPOB JTUYHO WM Yepe3 MOJTHOMOYHOTO Mpe/-
CTaBUTEII,

® BHOCHUTH MPEIIOKEHHUs A paccMoTpeHus OOmuM cobpanuem akiuoHepos, CoBeToM
JTUPEKTOPOB U Apyrumu opraHamu OOmiecTBa B MOPSIKE, YCTAHOBIEHHOM YCTaBOM, WHBIMU JIO-
KanpbHBIMH akTaMu OOIIecTBa, a Takke 3aKoHoAaTeIhCcTBOM Poccuiickoit denepanuu;

® OCYILECTBJIATH MHBIE IIpaBa B COOTBETCTBUM C 3aKOHOAATENBCTBOM Poccuiickoit Pene-
paluu.

C nmatel co3manus OOmIecTBa U 0 1aThl OLICHKH JUBUAeHAbI 10 akiusam [TAO "Tlpuam” He
HAYUCJSUIACH U HE BBIIIAYABAIINC.

MCTOYHUKM MHpOpMaLMK:  ydpeanuTenbHble AOKYMEeHTbl, MHpopMauust 3akas4vmka OLEHKN

33



/. AHAJIN3 PBIHKA OBBEKTA OIEHKH, HEHOOBPA3YIO-
X @®AKTOPOB, A TAKXE BHEHIHUX ®AKTOPOB,
BJIUAIOHNINX HA EI'O CTOUMOCTDb

7.1. OcHOBHBIE (l)aKTOpLI COMHAIBHO-O9KOHOMHAYECCKOI'0O Pa3BUTUA Poccun

3a 2009 r. BBII cuusmics Ha 7,8%. B 2010 r. poct BBII BoccranoBuiicst u coctasui 4,5%.
Boccranosnenuto pocta B 2010 r. cnoco6cTBOBaNO yIydIIEHHE CUTYallud B MUPOBOM 3KOHOMUKE,
O’KMBJICHHE BHELIHEro CIpOca M POCT LIEH Ha ChIpbeBble ToBaphl PP, BoccTaHOBICHUE (POHIOBBIX
MH/IEKCOB, BOCCTaHOBJIEHHE BHYTPEHHETO CIIPOCa.

B nagane 2011 r. s3xoHOMHYECKHIi pocT ocnad, Mpexae BCero u3-3a 3HAUUTEIILHOIO CHUXKE-
HUS MHBECTHIIMOHHOTO cripoca. Jlajmee mMpoMCXOIUIO MOCTENEHHOEe HapallMBaHUE TEMIIOB POCTA.
ITpupoct BBII B 2011 r. cocraBuin 4,3%.

B 2012 r. pa3BuTue pocCUCKON SKOHOMUKHU XapaKTEPH30BaIOCh 3aMeJICHUEM HHBECTHIIN-
OHHOTO M MOTPEOUTENILCKOTO CIpoca, Ha (POHE YCHIICHUS] HETaTUBHBIX TEHAEHIMI B MUPOBOI HKO-
HOMUKE U ociabnenus BHenHero cupoca. [Ipupoct BBII B 2012 r. 3ameuics u coctasun 3,5%.

B 2013 r. nuHaMuKa SKOHOMHYECKOTO pocTa pe3ko 3amemmiack. Poct BBII coctasun 1,3%
npotuB 3,5% B 2012 r. Co cTOpOHBI IPOU3BOICTBA ITO 3aMEJICHHE, MPEX/E BCEro, ObUIO CBS3aHO
C JIMHAMHUKOW NMPOMBIIUIEHHOTO MPOU3BOJICTBA, ONTOBOM M PO3HUYHOW TOPrOBIIM, CTPOUTEIHCTBA,
orepanuil ¢ HeJABMKUMBIM UMYIIECTBOM U YUCTBIX HAJIOTOB Ha MPOAYKThl. CO CTOPOHBI UCTIOJIb30-
Banus BBII 3amennenue pocra OblI0 00eCrieUeHO AMHAMUKOW MOTPEOUTENHCKON aKTUBHOCTH Ha-
CEJICHUS U JMHAMHUKON HAKOIIJICHUs OCHOBHOT'O KaluTaia.

Makposkonomuueckas cutyarus B 2014 r. xapakrepruzoBanack HOCTETIEHHBIM OciabJIeHneM
muHaMuku pasButus. [Tpupoct BBIT coctauin 0,7%. O6ocTpenue reonoauTHYeckoil 0OCTaHOBKU U
yCUJICHHE YKOHOMHUYECKUX CaHKIMH B oTHomeHnH Poccuun B 2014 r. mpuBenu K pocTy Heompe/e-
JICHHOCTH M PE3KOMY yXYJIIIEHUIO Ou3Hec-yBepeHHOCTH. OrpaHMYeHHe JT0CTYNa POCCUMCKUX KOM-
NaHUH K MEeXIyHapOIHBIM (PMHAHCOBBIM pecypcaM U Y)KeCTOUYCHHE JIEHE)KHOM MOJUTHKH MPUBEIU
K POCTY CTOMMOCTHU 3aUMCTBOBAHUS, UTO B elle OOJbIlei CTeeH: HETaTUBHO OTPa3HIOCh HA HHBE-
CTHLIMOHHOM CIIPOCE€ M TMOTPEOMTENbCKMX HACTPOCHMSX, BbI3BAB YCHJIEHHE OTTOKa KamuTajga U
Bcruteck MHQusuu. [lanenne nen Ha HepTh U 00OCTpEeHHE BHEITHEIKOHOMUYECKOH CUTYallUH C
cepeaunbl 2014 r. npuBeNy K JadbHEHIIEMy YXYALICHUIO YCIOBUM JUII SKOHOMHYECKOTO POCTa.

2015 rox cranm HeOJArONMPUATHBIM A poccuiickoi skoHOMHKH. [lo uroram 2015 r., mo
Tpethbeit onenke Poccrara (B konne 2016 r.), BBIT causmics Ha 2,8% k yposHaio 2014 r.

Banoeod EHYTREHHAR NPOaYKT Hupekc npoMBRLAEHHOTD NPORS BOOCTEa
(% K NpegbIayWEMY rogy) (% K Npeguaywesty rogy)
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B cootBerctBun ¢ l-oii omenkoit Pocrara, B 2016 r. mpoumsBenennsiii BBII cocraBun
85880,6 mupx. pyo6. Cumxenne BBII 3amenmunocs 10 0,2 % x yposaio 2015 r. B ctpykrype BBII
M0 MCTOYHUKAM JIOXOJ0B CHU3WJIACh JIOJISl BAJIOBOW NMPHUOBUIN M BaJOBBIX CMEIIAHHBIX JOXOJOB, Ha
(oHe yBeNnYeHUs YACITBHOTO BECa JOJIM OIUIAThI TPya HAEMHBIX PAaOOTHUKOB M COKpAIICHUS YUC-
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THIX HAJIOTOB Ha MPOU3BOACTBO M UMNOPT. CO CTOPOHBI PACXOA0B — JUHAMUKY MPOU3BEIACHHOTO
BBII noanepxanu naBectuiinonHbii (3,3 % 1/r) u BHetmHui cipoc (2,3 % 1/1), B TO BpeMs Kak 1o-
TPEeOUTENLCKHI MOKa3a]l OTPULATEIbHYIO JUHAMHEKY (-3,8 % 1/T).

IlepBas onenka pocra BBII B 2017 r. coctaBuna 1,5%. DxoHOMHKa BEpHYJIACh K POCTY IO-
cie perieccun 2015-2016 rr. IlepBas ouenka Poccrara He BKIIOUAaeT OKOHYATENIbHBIE JAHHBIE TOJ0-
BOIl OTYETHOCTH, B TOM YHCJIE MAJIBIX U CPEHUX NMPEANPHUIATUNA, KOTOPas JOJKHA MMOCTYIIUThH MO3KE
U OyJeT ydreHa MpH MyOJIMKAIUK CIIEIYIOUINX OLEHOK. MICTOUHMKOM BOCCTaHOBJICHUS SKOHOMUKHU
B 2017 r. Obl1 BHYTpeHHMI cnpoc. BanoBoe HakomieHHe OCHOBHOTO KalluMTalla YBEJIMYMIIOCH Ha
3,6%, pacxo/pl JOMAIIHUX XO3AHUCTB HA KOHEUHOE noTpedbienue — Ha 3,4%, 4To BhIIE eKEMecsy-
HBIX [TOKa3aTeNied MOTPEOUTEIBCKOTO CIIPOca — PO3HUYHBIX MPOJIAXK U IJIATHBIX YCIIYT HACEIEHUIO.

[Tocne nomydenuss u o6paboTku PoccTtaroM MUTOrOBOM roJloBOM OTYETHOCTH NMPENNpPUATHI
BCEX BHJIOB SKOHOMHYECKOH NEATeIbHOCTH MTOroBas oreHka Temma pocta BBII 3a 2017 r., mo
orieHke MuHsKOHOMpa3BuTHs Poccum, MoxkeT cocTaBUTh 0koJio 2%.

C y4yeroM YTOYHEHHBIX JAHHBIX IO TMPOMBIIIJICHHOMY IPOMU3BOJCTBY 3a SIHBapb-MapT
2018 r., Munskonompassutusi Poccun ouenuBaer temn pocra BBII 3a 1 kB. 2018 r. Ha ypoBHE
1,5% (rexymias opurmanbHas oneHka Poccrara cocraBinsiet 1,3% 1/T1).

ITo ouenke Munskonompazsutust Poccun, B mae 2018 r. BBII yBenuuwics na 2,1% r/r.
C yueToM HOBBIX JAHHBIX IO NPOMBIIUIEHHOMY NPOM3BOACTBY olieHKa pocrta BBII 3a ampens
2018 r. 6puta nepecmotrpena 1o 2,2% r1/r. OCHOBHOM BKJIaJ B YCKOPEHHE SKOHOMHYECKOTO POCTa B
anpene-mae 2018 r. mo cpaBuenuto ¢ 1 kB. 2018 r. BHecin oOpabaThkiBaromias MPOMBIIIIICHHOCTS,
TPAaHCHOPT, ONTOBAs U po3HUYHAas Toprosis. Kpome Toro, B anpene-mae 2018 r. Habmoganock Boc-
CTaHOBJICHUE CTPOMTEIBHOTO ceKTopa mocie ciadbix pe3ynpTatoB 1 kB. 2018 r. CymiecTBeHHBIN
MOJIOKUTENBHBIN BKJIaA B AuHamMuKky BBII npopomkaer BHOCUTH CEKTOP MpodecCHOHANbHBIX yC-
ayr. 3a nepBbie 5 mecsies 2018 r. BBII yBenuuuscs, no onenke MunskoHoMpassutus Poccun, Ha
1,8% 1/r. [TonoxxurenbHbIN BkIa B quHaMuKy BBII B ssuBape-mae 2018 r. BHECIO TPOMBIIIIIICHHOE
npousBoactBo (0,5 m.m.), rpynna BUAOB YCIyT, CBS3aHHBIX C HAYYHOH W NpEIIPUHUMATEIbCKOM
JeSITeTbHOCTBIO M OTIEpPALUAMU C HEJABMKUMOCTBIO, @ TaK)Ke OINTOBas U PO3HUYHAsI TOPTOBId, (u-
HAHCOBAs JIEATENbHOCTh, YUCThIE HAJIOTU Ha MPOIYKTHI.

IIpombiienHoe npousBoacTBo 3a 2009 r. causzuinock Ha 9,3% k yposHio 2008 r. B oc-
HOBHOM 3TO OBUIO CBSI3aHO C MaJIeHHEM 00padaThIBalOIMX MPOU3BoOACTB (Ha 16%0).

B 2010-2011 rr. pocT npOMBIIIJICHHOE NMPOU3BOACTBO BhIpocio Ha 8,2% u Ha 6,5% coot-
BETCTBEHHO. OnepexarmuMi TeMIaMyi pociu oOpadaTbiBaroliue Ipou3BoCcTBa. Jlunepom pocra
ABISLIOCH MammHocTpoeHue. B 2012 r. npombliieHHOE MPOU3BOJICTBO BBIPOCHO Ha 2,6% 1o cpas-
Henuto ¢ 2011 r., B ToM ymcne 1o0bIUa MMOIEe3HBIX UcKomaeMbix — Ha 1,1%, oOpabaTeiBatormiue mpo-
u3BozcTBa — Ha 4,1%. ITo uroram 2013 r. Temmnbl pocTa MPOMBIIIJIEHHOTO POU3BOJCTBA PE3KO 3a-
MEUTUIINCH, UHIEKC MPOMBINUIEHHOTO Tipon3BocTBa 3a 2013 r. cocrasun 101,3%.

3a 2014 r. npupoct npombliieHHoro npoussoactsa k 2013 r. cocrasuin 0,7%.

3a 2015 r. unaekc npomsliuieHHOTo npousBozcTBa k 2014 r. causmics Ha 3,4%. JloObiua
HOJIE3HBIX McKomaeMbIX Beipocia Ha 0,3%, oOpabaTsiBarolye Npou3BoACTBa noTepsan 5,4%, npo-
U3BOJICTBO U PaCIIpeesICHHE MIEKTPOIHEPI UM, raza U BOAbI CHU3UIOCH Ha 1,6%.

WHupeke mpoMBIIUIEHHOTO MPOU3BOACTBA MO uToram aekadps 2016 r. mokasan jiydiive Tem-
bl pupocTa 3a Becb 2016 r., yBenuuusmucs Ha 3,2 % /T, 4TO CHOCOOCTBOBAIO TOMY, UTO IO UTO-
ram 2016 r. no cpaBHenuto ¢ 2015 r. uHAEKC NPOMBIIIIEHHOTO MPOU3BO/ICTBA BbIpoc Ha 1,1%.

Poct npombiuienHoro npoussojictBa Ha 1,8% r/r B suBape-centsiope 2017 r. cmeHmsIcs ero
nazgenueM Ha 1,7% r/r B 4 xB. 2017 r. B pe3ynabTare pocT MPOMBIILIEHHOT'O IPOU3BOJICTBA MO UTO-
ram 2017 1. (+1,0% 1/r) okazancs ciabee, 4eM OKUAANOCH. Pe3koe yxy/ieHne TMHAMHUKK TIoKa3a-
TeJs B KOHIIE rojia Ob1o 00yCI0BICHO KOMOMHALMEH 0)KMJAaeMbIX M HENPEIBUACHHBIX (aKTOPOB,
JIeWCTBOBABIIMX HA PbIHKAX OTAEIbHBIX TOBapoB. Hanbonpimii oTpuLiaTeNbHbIN BKIaA B AUHAMUKY
MHJIeKCa TPOMBIIIICHHOTO Mpou3BozicTBa B 4 kB. 2017 1. BHecsa oOpabaThiBaromiasi MPOMBIIIIECH-
HOCTh (-2,2% 1/T).

B urone 2018 r. Poccrar ocymiecTBuII MIaHOBBIM MEPecMOTpP JUHAMUKU MPOMBIIIIEHHOTO
npou3BojicTBa 3a 2016-2017 rr. PerpocnekTHBHOE YTOUHEHHUE JaHHBIX OBIJIO CBSI3aHO C MOCTYILIE-
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HHUEM T'0JIOBOM OTYETHOCTHU MO KPYIHBIM U CPEJHUM MPEINPUATHIM U UTOTOB BEHIOOPOYHOTO 00Cie-
noBaHusi Maoro 6usHeca 3a 2017 r. Ilo utoram nmepecMoTpa TEMIT POCTA MPOMBIIIIEHHOTO MPOU3-
BojicTBa 3a 2017 r. 6611 oBwimeH 110 2,1% ¢ 1,0% panee, 3a 1 kB. 2018 1. — 10 2,8% 1/T ¢ 1,9% 1/T.

B ampene u mae 2018 r. maGnromancs yBepeHHBIH POCT MPOMBILIUIEHHOI'O MPOM3BOJCTBA
(3,9% r/r 1 3,7% r/T COOTBETCTBEHHO), O0YCIIOBIICHHBIH, B IEPBYIO OYEPE/ib, TOZUTUBHON TMHAMHU-
KOH 00pabaThIBAIONINX OTPACIEH.

HNuBecTnunu B ocHoBHOI kamuTaa B 2009 r. cokparunuce Ha 17,0%. Bo3oOHOBUBIIHIiCS
POCT PKOHOMHKH 1 00padaTriBaronux nmpou3BoacTB B 2010 r. Bo MHOTOM ObLIT 00YCIIOBIEH POCTOM
WHBECTUIIMOHHOTO cripoca. [Ipupoct naBectunmii B ocHoBHOM Kanutan B 2010 r. coctasun 6,0%, B
2011 r. — 6,2% o cpaBHeHuIO ¢ npeabsiaymumu rogamu. B 2012 r. uaBecTuninu Bo3pocnu Ha 6,7%
no otHomrenuto k 2011 r. B 2013 r. mpou3onuio cokpaiieHue HHBECTUIMNA B OCHOBHOW KamuTal Ha
0,3%. 3a 2014 r., no cpaBuenuto ¢ 2013 r., CHHKEHIE UHBECTUIIMOHHOW aKTUBHOCTU COCTaBHIIO
1,5%. B 2015 r. cnajg MHBECTHUIMII B OCHOBHOM KamuTas npoaokmics: -8,4%.

OcHoBHBIE (PAaKTOPBI TOPMOKEHUSI HHBECTHLIMOHHBIX MpoueccoB B 2014-2015 rr. — cHuke-
HUE MOTPEOUTETHCKOTO CIPOCa, BHI3BAHHOE MAJICHUEM PEaIbHBIX JOXOJI0B HACEICHUS U OTpaHHye-
HUS MCTOYHUKOB (DUHAHCUPOBaAHHS (OTPAHUYCHUS BO3MOXKHOCTH 3aMMCTBOBAHHS POCCHHCKHMU
KOMITaHUSIMU KPEAUTHBIX PECYPCOB 3a PYOEKOM U BHICOKHE MPOIICHTHBIE CTABKHU MO KPEIUTaM OTe-
YEeCTBECHHBIX OAHKOB).

ITo uroram 2016 r., coxpalieHue HHBECTUIINI B OCHOBHOM kanuTan coctaBuiio: -0,2% r/r.

C 2017 r. naGmroiaercst poCT MHBECTHIIMM B OCHOBHOM KanuTtai — 4,4% mno utoram 2017 r. u
3,6% 1o uroram 1 xB. 2018 r. k cooTBeTcTBYIOLIEMY ieproy 2017 r.

Nudasimus (ML) o uroram 2009-2010 rr. cocrasmia 8,8%. B 2011 r. undusius Ha mo-
TpeOUTENbCKOM pBIHKE cocTaBmwia 6,1%, 4ro sBisercs HauMeHbIIMM 3HadeHueM c¢ 1991 r. 3a
2012 r. notpebutensckas nHpsIUA cocraBuna 6,6%. 3a 2013 r. moTpeduTenbekas HHOIAMS CO-
ctaBuiia 6,5%. OcHOBHOM BKJIa/ B MHQIIALMIO BHEC POCT LIEH Ha IPOJIOBOJIbCTBEHHBIE TOBAPHI.

3a 2014 r. uH}uAnus Ha TOTPeOUTENBCKOM pbIHKE cocTaBmia 11,4%, mo cpaBHEHUIO C
2013 r. D10 campblii Beicokmii mokazatens ¢ 2009 r. Undmsuus ctana HabupaTh TEMI C aBrycra, 1o-
cJie BBEJICHUS KOHTPCAHKIMH 10 OrpaHUYEHHIO MPOJIOBOJICTBEHHOTO MMIIOPTA, K KOTOPHIM B TO-
CJIEAYIOLIEM MPUCOBOKYMUICS 3PPEKT OT JeBaIbBALIUN PYOJIsl, PE3KO YCUIIMBIIMKCS B KOHIIE T0/1a
Ha (poHe manenus pyoss B nexadpe 2014 r.

B 2015 r. undmsmus yckopuiack U coctaBuiia ¢ Hayana roja 12,9%. OcHoBHOI BKJIaa B yc-
KOpeHue MHQISIIUK BHECHA JieBaibBaLus pyouis, HauaBiasca B kKoHue 2014 r. Ilo onenke MuH»-
KOHOMpa3BUTHA Poccum, BKIaa fAeBanbBalvd B MHQISLMIO COCTaBMI B CPEJHEM 3a TOJ OKOJIO
8 m.n. Taxke HEMOCPEeICTBEHHOE BIUSHME HAa HHQUIALHUIO MPOJOJDKAIM OKa3blBaTh NPHUHSITHIE
KOHTPCAHKIMH MO OIPaHHMYEHUI0 UMIOPTa MPOJAOBOJIBCTBHS, OJIHaKO K KoHIy 2015 r. ux BiausHue
CTaJI0 HE3HAUYUTEIILHBIM.

ITo utoram 2016 r. undmsuus — 5,4%. Croabs 3HaYUTENBHOE 3aMeuIeHue nHIAIUN odec-
MeYNBAIOCh HU3KUM POCTOM II€H Ha MPOJOBOJILCTBEHHBIE TOBAPHI B pPe3yIbTaTe MPOLECCOB UMIIOP-
TO3aMEIIEHUsI U XOPOLIEro ypoxas, Y4TO CIIOCOOCTBOBAJIO POCTY NMpEAoKeHHs OoJiee AenieBon
OTEYECTBEHHON MPOAYKIUH. Takxke MoJI0KUTENbHBINA 3(PEKT Ha CHUKEHHE HHPIIAUN 0Ka3aja 00-
Jee HU3Kasg MHIEKcalus LUeH U Tapu(oB Ha MPOAYKUHUIO (YCIyrn) KOMIaHuH HHPPACTPYKTYPHOTO
cektopa. OcHoBHOM Bksaa B uHGusAnuio 2016 r. BHEC pOCT LIeH Ha HENPOI0BOJIbCTBEHHBIE TOBAPHI
BCJIEJICTBHE NMPOJIOHTMPOBAHHOTO MEPEHOCA KYPCOBBIX U3JIEPHKEK M3-3a CHUIKEHUS IJIaTeXeCrnocoo-
HocTH HaceneHus. Ho BnusiHMe 3TOr0 pakTopa K KOHILY roJia MPaKTHYEeCKU UCUepHaIoCh.

[Totpeburensckas uHdusanus no uroram 2017 r. mocturia UCTOPUYECKH MUHUMAIBLHOTO
3HaueHuss — 2,5% r/r. OnybnukoBaHHBIE PoccTaToM MaHHBIE COBMANHM C ONEPATHBHOW OICHKOM
Munskonompassutusi Poccun (2,5-2,6% 1/r). [Ipu 3ToM OoJiee Kpenkuii, 4em Mpearnoiarajioch pa-
Hee, BAJIIOTHBIA Kypc, a Takke OnaromnpusTHas CUTyalMsi Ha PbIHKE IMPOJOBOJILCTBUS B KOHILIE
2017 r. mpuBenU K OTKJIOHEHHIO HHQIISAIMH OT CEHTOpbCcKOro nporuo3a (3,2%). Takum oOpa3om, B
2017 r. uHGuALUA caenoBalia TPACGKTOPUH, KOTOPYI0 MuH3KoHOMpa3BuTUs Poccuu B Mae oxapak-
TEpU30BAJIO KaK ''CLEHAPHI YCKOPEHHOTO CHU)KECHUS .

36



B suBape-mae 2018 r. exemecsunas uHpsus coctasmsia 0,2-0,4%, ¢ Havama roma WH-
Gusus 3a ykazaHHBIN nepuon coctaBmia 1,6%.

WHaekc noTpedMTENboKMX LeH HHaekc NOTpedHTENbCEMX WEH
(% K Npegnigywemy rogy) 14,0
15.0% o
114% - 120 a
- i 1.0% o
112% - 100% a"J
- 0% e
1% - ac P
0%
E0% o
108% ey - o
4% P a
106% 2% i
a8 0.9
20% i o @ o
104% 1P =)
0% III Menilifinsnnnnan nmnflc amnm - n
102% D -1 ||2|3|4|5|3|?|8|ﬁ|10||||12 1|2|3|4|5|B|T|8|ﬁ||4|1||2 1|Z|3|4|5|3|T|8|B|14H|1
100% ot T T T T Tt Sl 215 P18 T

2008 2005 2010 2011 22 2043 2014 2043 2016 2047 Ek NpesIayWeEMy MEcRUY ok nexabpi NpeasIayWero roga

ITo uroram 2015 r. Temnsl obectieHeHus: pyous Obun Huxke, ueM B 2014 r. B 2015 r. ogwu-
HuaJbHbIH Kypc noJ1apa CIHIA « py6sro noseicuics Ha 30%, mo 72,93 py6./$ na 01.01.2016 r.

[Tocne cymecTBeHHOTo OcialbJIeHUs] POCCHICKOW HAIMOHAIBLHOW BAOTHI OTHOCHTEIHHO
OCHOBHBIX MHPOBBIX BaoT B siHBape 2016 r., 00yCIIOBJIEHHOrO CHIKEHHMEM MHPOBBIX LIEH Ha
HeTh U JEHCTBHEM BHYTPEHHUX (DAaKTOPOB (B YaCTHOCTH, TIOBEJACHHEM KPYITHBIX yYaCTHHKOB POC-
CHICKOTO BaJIOTHOTO pBIHKA), ¢ cepenunbl (eBpayst 2016 r. Havyanock yKperuieHue pyoss, u BoJa-
TUJIBHOCTh €r0 Kypca IOCTENEHHO CHH)XKajach. JTOMY CIIOCOOCTBOBAIM IOBBIIICHUE IIEHBI Ha
He(Th Ha MUPOBBIX TOBAPHBIX PHIHKAX, COXPAHEHUE YMEPEHHO >KECTKOM JCHENKHO-KPEIUTHOM MO-
mutuku banka Poccun n ocnabnenue oxunanuii orHocutensHo nobienus crasku @PC CIIA no
koHa 2016 r. B konne 2016 r. nexaOpe KOHBIOHKTypa BHYTPEHHETO BaJIOTHOTO DPBHIHKA eIl
yIay4Iuiack, pyoiab yKpenuics. ITOMY CIIOCOOCTBOBAIM 3HAYUTENbHBIA POCT HE(PTIHBIX KOTHPO-
BOK B KoHIe 2016 r. 1 ux crabunuszaiys Ha JOCTUTHYTOM YPOBHE IOCIIE 3aKJIIOYECHHUS CTpaHAMM-
yneHamu OIIEK u npyrumu HedTen00bIBalOIIMMH TOCYIapCTBAMU COTJIALICHUsT 00 OTpaHUYCHUH
n00bIYM He()TH, a TAKXKE MacUITaOHbIE MPOJIAKH BAIFOTHOM BBIPYUKH POCCUHCKUMU SKCIIOPTEPaAMH.

K konmy 2016 r. xypc py6uss k pomutapy CIIIA oOHOBUI MakCHUMYMBbl, JOCTUTHYTHIE B OK-
Ts0pe 2015 r. BonaTuneHOCTE Kypca pyOuss CHU3MIACh IO YPOBHEH, HAOMIOAABIIMXCS 10 HOSOPS
2014 r. ITo uroram 2016 r., opunmaneabii Kype nommapa CHIA k pybmto cHusmiicsa na 17%, no
60,6569 py6./$ Ha 01.01.2017 r., kypc eBpo Kk pyosro — Ha 20 %, no 63,8111 py6./€.

Kypc py6is B HOAOpe-nexkabpe 2017 r. ctabminzuposaics. B HomuHanbHOM 3P PeKTHBHOM
BbIpakeHUU pyouss B nexadpe 2017 r. ykpenmics Ha 0,1% nocne ocnabnenus B HosOpe Ha 1,7%.
Cpennuii Kypc poccuiicKoi BamioThl Mo oTHouleHuto k pojutapy CIIA B gekaOpe ocraBascs cra-
ounbHBIM U cocTaBul 58,3 py0./$ B cpenem 3a mMecsil.

Ha xonerr aBrycra 2018 r. odurmansHsiii kype gosnapa CHIA k pyonro — 68,0821 py6./$.

Ta6nuua 3. OCHOBHbIe NOKa3aTenu pasBUTUA 3KOHOMUKN
(B % K COOTBETCTBYIOLLEMY Nepuoay npeabiayLiero roga)

Ocnosnrre Ma';g::f::g”"“ec“"e o~ 2009r. | 2010r. | 2011r. | 2012r. | 2013r. | 2014r. | 2015r. | 2016r. | 2017r.
BBII 92,2 104,5 104,3 103,5 101,3 100,7 97,2 99,8 101,5
Wndusius (UIILT), Ha KoHel mepro/a 108,8 108,8 106,1 106,6 106,5 1114 112,9 105,4 102,5
MHaexc mpOMBIIUIEHHOTO IPOU3BOJICTBA 89,2 108,2 104,7 102,6 100,3 101,7 96,6 1011 102,1
MHBecTULIMY B OCHOBHOM KaIlUTall 83,0 106,0 106,2 106,7 99,8 98,5 91,6 99,8 104,4

NcTouHukm uHdopmaumm:  MuHakoHompassutusa Poccun, PoccTat
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7.2. OTpaceBoii 0030p

OOuwmii 06beM TOproB Ha Bcex pbiHKax MockoBckoit 6upxu o utoram 2017 r. BeIpoc 10
887,6 TpxnH. py6. (850,4 TpaH. py6. B 2016 r.). Jlyuinas nuHaMuka 3aMKCHPOBaHA Ha PHIHKE 00JIH-
rammii (poct coctaBui 25,3% 6e3 yuera 0 JHOTHEBHBIX OOJIMTaIlHii), HAa JeHe)HOM pbiHke (+13,0%)
Y Ha BarOTHOM pbiHke (+5,4%).

ITo nanapiM HAY®OP, Koanu4ecTBO 3MUTEHTOB aKLIMH, IPEICTABICHHBIX HA OPraHU30BaH-
HOM BHYTPEHHEM PBIHKE, IIOCTOSHHO cokpamiaercs, 3a 2017 r. 0HO CHU3MJIOCH €l Ha JBEHAALATh
amuteHToB (-5%) — 10 230 xommnanuii. KanuTanu3anus pelHKa aKIiid pOCCHICKUX IMUTEHTOB CHU-
swinack Ha 5% u nocrurna 35,914 tpnu. py6. (39% BBII). [Jons necstu Hanbosee KamuTaaIu3upo-
BaHHBIX DMHUTEHTOB M3MEHIIACh Mayo u coctaBwia 61,6%. Haubonee kanuTaiu3upoBaHHBINA dIMH-
teHT Ha koHen 2017 r. — [TAO "Coepbank Poccun™ (87,6 mupa. nomnapos CLIA).

Ofnem Toprou i NHY TP Gmpokemom prnxe, saapg pyh.
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KosmmuecTBO OTKPBITHIX (IyONMYHBIX) aKIIMOHEPHBIX OOLIECTB, KOTOPHIC SBIISIOTCS Pecypc-
HOU 6a30ii OPraHM30BaHHOTO PHIHKA aKIUi, TOCTOSIHHO cHUkaetcs, B 2017 r. cnag cocraBun 11%.
TeMm He MeHee OHO BCE €IIle OCTAETCs TOCTATOYHO OOJBIIUM — HEMHOTUM OoJjiee 15 ThIC. KOMITaHHIH.
Ha oprann3oBaHHOM PBIHKE MPEICTABICHO KpaiiHe MaJlo KOMIaHWH U3 00ILEro Ynciia SMUTEHTOB.
B 2017 r. 9icno SMUTEHTOB, aKIMH W/WIA OOJUTAIINH KOTOPBIX 00paIIaroTcs Ha OpraHu30-
BAaHHOM pBIHKE, BhIpociio Ha 9 kommanuii (+1,7% k 2016 r.) — mo 535 ropuanveckux mum. ['omom
paHee OTMEYalIoCh COKpAICHHUE YKcia SMUTEHTOB Ha 41 kommanuto (-7,2%). Bmecre ¢ Tem kouu-
YeCTBO SMHUTEHTOB, IIEHHblE OyMard KOTOPBIX BKJIIOYEHBI B KOTHPOBAJIBHBIE CIIMCKU BBICOKOTO
YpOBHS, IPoA0KaeT yMeHbInaThes: B 2017 r. oo cHu3minocs eme Ha 2%, 10 199 kommnanuii.
[To utoram 2017 r. cpeaHeaHEBHON 00beM OMPKEBBIX CAEIOK C aKIHUAMU HAa BHYTPEHHEM
peiake (0e3 ydera caenok PEIIO u nmepBu4HBIX pa3menieHuii) cocraBmi 36,3 mipa pyo. — npakTu-
YeCKHU CTOJIBKO XK€, UTO U rojioM paHee (magenue Ha 0,3%, Tak ke, Kak U 00I11ero oobeMa ClIeNoK).
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Cpepuenseanon ofikam TOProR aKuUWAME Ha BHYTREHHEM Gupmesom pukka, mapa pyS.
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OO01ee YMCIIO MAaeBBIX WHBECTUIIMOHHBIX (JOHIOB HA OTEYECTBEHHOM (PMHAHCOBOM DPBIHKE
(kak sl KBATM(HUIIMPOBAHHBIX, TaK U IS HEKBaIu(UIIMpoBaHHBIX MHBecTOpoB) B 2017 r. cocra-
BiJI0 HEMHOTUM Ooutee 1,3 Teic. mr. B 2017 r. xomnuectBo [TM® Havamo cHUXKATLCS M [0 UTOraM
cokparusnioch Ha 12,3%. Ilpu sToM oTMeuaeTcst 6osee CylIeCTBEHHOE CHIKEHHE YMCIa 3aKPBITHIX
donmoB (14,3% k 2016 r.), KONUYECTBO OTKPHITHIX (POHIOB yMEHbUIMIOCH Ha 6,1%. B o0mewm uuc-
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ne ponmoB npeobanarot 3akpeiThic Gouabl (74,2% 0011ero yucna), OTKphIThIC (POH/IBI COCTABIISIOT
23,2%, a uHTepBaJbHBIC (DOHIBI 3aHMMAIOT OCTaTOUHYIO HUITY. Cpeau BceX (OHAOB, MO MOTyUEH-
HBIM oIleHKaM, 53,8% oTHocsATCs K Kareropuu (HOoHAOB I KBATU(HUIIMPOBAHHBIX HHBECTOPOB, U
3TOT MOKa3aTeNb CHU3MICA 1o cpaBHeHUIo ¢ 2016 r. Ha 3,4 ..

ITo nanueiM banka Poccuu, Ha konerr 3 kB. 2017 r. (OGosiee cBexue JaHHBIC HA MOMEHT Ha-
nurcaHusi 0030pa OTCYTCTBOBANIM) OOIEEe KOJIMYECTBO BIIAJENBIICB HMHBECTHIIMOHHBIX MAeB 3aKpbI-
THIX (POHJOB (KaK PU3MYECKUX, TaK U FOPUIMYECCKHX JIMII — PE3UICHTOB M HEPE3UJACHTOB) COCTaBIISI-
et 10,9 ThIC., uTO Ha 6,9% Gonbuie nokaszarens 2016 r.. KoanuecTBo KIMEHTOB OTKPHITHIX (DOHIIOB
YBEJIMYUIOCH, IO cpaBHeHwuto ¢ 2016 r., Ha 5,7% u cocrasuio 397,6 ThIC.

KonWaatTED Naarbil MHBR TALMOEELIN diowso

2007 2008 mae 2010 20m mz 013 200 2005 bl m
Raapaariais {arman uscans) Bl Ongemah (s mmsea) B Hemepnaneisah (resss wasas)

-0 JORI0E R N HOMIHPOIIN IR mIBEITOE, T (ARIEaS Weaa)
Werassasen; has Foooe, nvestimd

[To nanueim banka Poccum, 3a 3 kB. 2017 r. cymmapHasi CTOMMOCTh YHCTBIX aKTHBOB BCEX
BuoB [T ®, oTHOCAIMXCS Kak K (hoHAaM JUIs KBaTU(PULIHUPOBAHHBIX, TaK U JUIsl HEKBANU(ULIUPO-
BaHHBIX MHBECTOPOB cocTaBuia 2 714 mupa. py0., B 3T0i cymme 76,5% npuHaane:xut Gonaam s
KBaJIM(HUIIUPOBAHHBIX HHBECTOPOB.

Auuasnia CHA MAD gae koanvdWWpoRIHHLIE W HERIAAWDAYWPORAHKLIX WHRECTOpoR

A

Far] i Frrp 2304 136 243 395 TedE 2530 T 265 ITH

4Gam4 20 Fi=ri Ly 10301% AQrons mrons Fieriial ) 1ganma AQone gRoTy oy sqronr

B8 minpg pyal e wincand) S S DR et 0 06 KibRegepapolaiivol s Ropor, Yo (e wining)
Wrrossn: B Poccum, pacieTs HAYEOF

BennunHa cTOMMOCTH YHCTBIX aKTUBOB poccuiickux [IM® B cpaBHEHMH ¢ MAacIITAOOM KO-
HOMUKHU CTpaHbl sBisgeTcss He3HaunTenbHo. OtHomenne CHA GoHI0B Kak 11 KBATU(pHUIIMPOBAH-
HBIX, TaK ¥ JUIsl HeKBATH(HUITMPOBAHHBIX HHBECTOPOB B cpaBHeHHU ¢ BBII onenuBaercs B 2,9%.

[TpodeccroHabHbIE YIaCTHUKH PBHIHKA IIEHHBIX OyMar u ympasisitoniue komrnanuu. Komm-
4eCTBO MPO(ECCHOHATBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMar mpojoipkaeT cokpamatbes. Ilo
naHHbIM Ha 2017 ., 4MCI0 IOPUANYECKUX JIUI, UMEIOIIMX JIMIEH3UU Ha OCYILECTBIeHUE Opokep-
CKOM, AMJIEPCKOM, AENO3UTAPHOM JAeATEeNbHOCTH U JAEATEIbHOCTH 10 YIPABJICHUIO IIEHHBIMU OyMa-
ramu B JIFOOBIX COYETAHMSX, JOCTUTII0 522, Ha 16% MeHbIe, yem roJjoM paHee.

ITo uroram 2017 r. 315 ropuaANYECKHX JIUL UMEIOT JIMLIEH3UIO YIIPaBIISIONIEH KOMIIAHUH, U3
sTOro uncia 276 xomnanuil ynpasistor umymectBoM [TN®. B cpaBaenun ¢ 2016 r. cokpaiienue
YHCiIa YIPaBIAONMX KOMIaHUK cocTaBuiio 7%.

McTouHnkn nigopmaunm:  MuHakoHompassuTusi Poccumn, MockoBckasi bupxa, HAY®POP,

0630p HAY®POP "Poccuicknint oHAoBbIM pbiHOK: 2017 rog. CobbiTus
n chbaktbl" http://www.naufor.org/download/pdf/factbook/ru/RFR2017.pdf
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8. DPUHAHCOBO-2KOHOMMYECKUHN AHAJIU3

Ananu3 (UHAHCOBOTO COCTOSIHUS NMPENNPUATHS BKIIIOYAET B ce0s aHAIU3 OyXTraJTepCKUX
0ajaHCOB M OTYETOB O (PMHAHCOBBIX Pe3yNbTaTaxX PadOThI MPEINPUATHS 3a MPOIIEIIINE TOIbI IS
BBISIBJIICHUS TEHJCHLUH B €r0 JEATEIbHOCTU U OTIPE/IETICHUS] OCHOBHBIX (PMHAHCOBBIX MTOKA3aTENeH.

8.1. Hcxoanble JaHHBIE 1)1 IMPOBECACHUA (l)I’IHaHCOBOFO aHaJ/In3a

OCHOBHBIM HCTOYHHKOM HH(popMmanuu Ui punancoBoro ananusza [TAO "Ilpuam™ B OTuere
00 OLICHKE SIBJISUIUCH OyXranrepckue OalaHChl M OTYETHl O (PMHAHCOBBIX pe3yibTarax ((huHaHCOBas
oryetHOCcTh) 3a 2014-2017 rr. (aHanu3upyemblii mepuoxa) ¥ (UHAHCOBAs OTYETHOCTHh 33 2 KB.
2018 r. (mpunoxenue 2 k OTyery 00 OICHKE), IPEIOCTABICHHbBIC 3aKa3UYMKOM OLCHKH.

Take 3aKa3uukOM OLCHKH  MPEJCTAaBJICHbl JaHHbIE (UHAHCOBOM  OTYETHOCTH
ITAO "Tlpunam" (pacimpoBKY cTaTeil aKTUBOB U MACCUBOB OYXTralITEpCKOTO OajlaHca) MO COCTOs-
Huo Ha 17 centsiOps 2018 r. (npuioxenune 2 k OTyery 00 oueHke). OLEHIINKOM TPUHUMAETCS JI0-
nymieane (.4 Otdera 00 OLEHKE), YTO CYIIECTBEHHOTO M3MECHEHUS JaHHBIX (PMHAHCOBOW OTYETHO-
CTH C YKa3aHHOH JaThl 70 AaThl OLIEHKU HE MPOU30MIET U MpeACTaBlICHHbIC 1aHHbIe (PMHAHCOBOU
OTYETHOCTU MOT'YT OBITh IPUHSATHI IIPH pacueTe CTOMMOCTH Ha JaTy OLICHKH.

[Tokazarenu ¢unancoBoit otuetHoctu [TAO "Ipuam” (manee B Tekcre Otuera — [Ipennpu-
STHE) MPUBEACHBI B TaONMMIAX nanee. B Tabmuiax oTpakeHsl TOJIBKO CTPOKH, HMEIOIINE YUCIOBBIC
3HAYEHUS.

B ciydae HecoBmajzieHuss UTOrOB aKTHBAa M NaccuBa OanaHca B (PUHAHCOBOM OTYETHOCTH
[TpeanpusaTus, B Ka4ecTBE PEryaHpYyIOMUX cTpoK OLEHIIMKOM HCHOJIb30BAIUCH CTPOKU ''TIpOUHe
000pOTHBIE aKTUBHI"' U "KpeAUTOPCKas 33J0KEHHOCTD" .

Ta6nuua 4. BanaHcoBble nokasatenu MpeanpusaTus, Tbic. pyo6.

Ko AGCOJIIOTHBIE 3HAYEHHS, THIC. PYO.
Howasarean, v | o0mr | oosr | 20ter. | 2007 2 K. aara
2018r. OLIEHKH
AKTUB
|. BHEOBOPOTHBIE AKTUBbI
DuHAHCOBBIE BIOYKEHHS 1150 - - 635 452 635 452 635 452 635 452
HUTOI'O no pasaeay | 1100 - - 635 452 635 452 635 452 635 452
11. OBOPOTHBIE AKTHUBbI
Jleburopckasi 3aJJ0JDKEHHOCTh 1230 176 703 211 299 8 440 7 558 7717 7 109
DHUHAHCOBBIC BIOKCHUS 1240 553913 523 859 6 325 6 325 6 325 6 325
JleHexHbIe CpencTBa 1250 173 381 28 51 165 4
ITpoure 060POTHEIC AKTUBEI 1260 - 9 2 11 561 14 359 15593
HUTOI'O no pasaeay Il 1200 730 789 735 548 14 795 25 495 28 566 29 031
BAJIAHC 1600 730 789 735548 650 247 660 947 664 018 664 483
IMACCHUB
111. KAIIUTAJI 1 PE3EPBBI
YcTaBHBIHA KanuTal 1310 335300 335300 335300 335300 335300 335300
Pe3epBHblii kanuTan 1360 2527 2825 3457 3757 3814 3814
HepacnpeneneHnast mprObLIb (HETOKPHITHI yOBITOK) 1370 59 754 71808 76 901 77444 77 266 77244
HUTOI'O no pasaeay Il 1300 397 581 409 933 415 658 416 501 416 380 416 358
1V. JOJII'OCPOYHBIE OBSI3ATEJIBCTBA
3aeMHBIC Cpe/ICTBA 1410 292 335 291 169 220 691 - - -
HUTOI'O no pazaeay IV 1400 292 335 291 169 220 691 - - -
V. KPATKOCPOUYHBIE OBSA3ATEJIBCTBA
3aeMHEIC cpejCcTBa 1510 40 866 34171 3117 233674 236 413 237 609
Kpenuropckas 3a10/0K€HHOCTD 1520 7 275 10781 10772 11 225 10516
HUTOI'O no pazaeay V 1500 40873 34 446 13 898 244 446 247 638 248 125
BAJIAHC 1700 730 789 735548 650 247 660 947 664 018 664 483
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Jannsie otuetoB [Ipeanpustus o (GUHAHCOBBIX pe3yibTaTax NpUBEICHHI B Tabnuie. B Tab-
JIULE OTPAXKEHBI TOJBKO CTPOKH, UMEIOLINE YU CIIOBBIC 3HAUCHUS.

Ta6bnuua 5. Noka3aTenu oT4eTOB O (PMHAHCOBLIX pe3ynbTaTax MpeanpusTus, Thic. pyo6.

Kon AOCOJIIOTHBIE 3HAYEHHS, THIC. PY0.
Ioka3zarenn

€Tp. 2014r. 2014r. 2015r. 2016r. 2017r.
Beipyuka 2110 5932 5932 34 645 109 313 13683
CebecToMMOCTH MPoOaX 2120 5700 5700 31202 98 638 13683
BasioBast npuobLIb (YOBITOK) 2100 232 232 3443 10 675 0
Kommepueckue pacxoisl 2210 - - - - -
VYipaBieHuecKue pacxobl 2220 1913 1913 1218 955 595
Hpu6sLas (YOBITOK) OT Mpoaask 2200 (1681) (1681) 2225 9720 (595)
JI0XObI OT y4acTHs B APYTUX OPraHU3aIUAX 2310 - - - 2889 1040
TIpoLeHTHI K MOTy4YCHUIO 2320 - - 40 459 16 876 1085
TIporeHTHI K yIuiaTe 2330 - - 33531 1929 11 059
Ipoune 10x0ab1 2340 43 140 43 140 6 750 27 359 10769
Ipoune pacxoast 2350 34013 34013 94 48 031 87
I pu6bLas (YOBITOK) 10 HATOr000.10KEHUS 2300 7 446 7 446 15 809 6 884 1153
Tekymuii HAJIOT Ha PHOBLIH 2410 (1489) (1489) (3162) (799) (23)
IMpouee (Hanor Ha MPUOBLTH IPOILIBIX MIEPHOIIOB) 2460 - - (8) (72) -
Yucras npudbLIb (YOBITOK) 0TYETHOTO MEPHOA 2400 5957 5957 12 639 6013 1130

8.2. ®UHAHCOBBLIH aHAJH3 0AJIAHCOB M OTYETOB O (l)HHaHCOBLIX pe3yJdabTartrax

AHanmm3 CTPYKTYpHI U JMHAMUKU aKTHBOB M MAacCUBOB OanancoB [IpeanpusTus npoBeaeH Ha
OCHOBAaHMHU OyXranTepckoil oTdeTHOCTH. Jlajmee mpeacTaBlieH TOPU30HTAIBHBIN M BEPTHKAIbHBIN
aHanu3 0aTaHCOBBIX MOKa3aTeNel, OTPasKAIOIINA:

® OTHOCHTENbHBIC TIOKA3aTeNH, MPEACTABIAIONINE YICIbHbIM BEC KaXI0M cTaThby OajaHca
B €ro o0IIeM UTOTe, B TUHAMUKE 32 aHAJTM3UPYEMbIid IEPUOI;

e a0COJIIOTHBIC OTKJIOHEHUS 0AIIaHCOBBIX MOKA3aTeNel 3a aHATM3UPYEMBIi IEPUO;

® CKETOJHBIE OTHOCUTEIbHBIC TEMITbl pocTa (CHIKEHHUS) OaJaHCOBBIX IMOKa3aTenel — OT-
HOLIEHHE a0COTIOTHOTO OTKJIOHEHHUS MOKa3aTesIeld Ha KOHell M HayaJlo T0/1a K OTKJIOHEHUIO BaTIOTHI
Oananca.

BbIBO/IbI 110 pPe3yJbTATAM aHAJM32 0AJAHCOBBIX NMOKAa3aTe el

[Mpennpusitue 3apeructpupoBano 18.06.2010 r. Ananusupyemsiit nepuon — 2014-2017 rr.

1. Ananu3 aktuBoB IlpennpusaTus. Ha xoHen ananusupyemoro nepuoza odmas 6aisanco-
Basi CTOUMOCTh uMymiecTBa [Ipennpustus (Banrora Gananca) cocraBuia 660,947 muH. py6. B aHa-
JU3UPYEMOM TIepHuoje BenuuuHa umymiectBa [Ipennpusitus coxparmnack Ha 69,842 muH. pyod.
(-9,6%), rmaBHBIM 00pa30M 3a CYET COKpAIICHUs BEIMYMHBI JEOMTOPCKOM 3a/0JDKEHHOCTH Ha 0a-
naHce [Ipennpusarus.

Ha xonen 2 kB. 2018 r. o6mas OanancoBasi cTouMocTh UMyIecTBa [Ipennpusarus coctaBuia
664,018 muH. py0., yBennuenue ¢ Hayana roxa — 3,071 mun. py6. (+0,5%) 3a cuer cooTBeTCTBYIO-
IIeT0 pocTa 00OPOTHBIX AKTHBOB, 32 HCKIIOUEHHUEM KPATKPOCPOUHBIX (PMHAHCOBBIX BIOKECHUH.

Ha nary ouenku oOrias 6anancoBas CTOMMOCTb UMyIecTBa — 664,483 muH. pyo0., yBenuue-
Hue ¢ koHna 2 kB. 2018 r. — 465 TrIc. py0. 3a cUET yBEIUYCHUS TPOUUX 0OOPOTHBIX AKTHUBOB.

1.1. Ananu3 BHeOOOPOTHBIX aKTHBOB. BHeoOopoTHble akTuBbl llpeanpustus B mepBoii
MIOJIOBUHE aHAJIM3UPYEMOTO MEPUOIa OTCYTCTBOBAJIH.

Ha konen ananusupyemoro nepuosa u 2 kB. 2018 r., B paMkax nmpoBOJUMON pEeCTPYKTypH-
3alliM aKTHBOB U 0053aTENBCTB 3aKPHITOrO MAaeBOr0 MHBECTUIIMOHHOTO (POH/IAa CMEIIaHHbIX MHBE-
cruuuii "Bospoxkaenne AGxa3un", B cocTaBe (PMHAHCOBBIX BIOKCHUH OTPAKEHBI BKJIAJbl B YCTaB-
HbIE KamuTaibl Apyrux topuamdeckux nun (82% nmoneit ycraBHoro kanmrtana OOO "DBepect-
2000"; 99,99978% noneit ycraBHoro kanmutana OOO "Ceimpa"; 87% moneii yctaBHOTO KamuTalia
OO0 "Anapa"; 35,198% noneit ycraproro kanutana OOO "AnaxapaAsua™) B cymme 635,452 muH.
py0. (mpunoxkenns 2 u 3 k Otyery 00 onenke). B manpHeimmx pacyerax yka3aHHOE 3HAYCHHUE OT-
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pPa’keHO B COCTaBE JOJITOCPOYHBIX (DUHAHCOBBIX BIIOKEHUH. Y IeNbHAsK 101 JOATOCPOYHBIX (prHaH-
COBBIX BJIOXXCHHUU Ha KOHEI] aHATM3UpyeMoro rnepuoaa u Ha koner 2 kB. 2018 r. — 96,1% u 95,7% B
oOmielt croumocTy umyiecTBa [Ipennpusrusi.

Ha naty ouenku moirocpounble (PMHAHCOBBIC BIIOXKCHHUS (BKJIAJbl B YCTaBHBIC KAIMTAJIbI
apyrux ropuaundeckux juin) I[Ipeanpustiss B aOCONMIOTHOM BBIPQKEHHHM HE HW3MCHWINCH —
635,452 muiH. py0. (95,2% B BaitoTe OanaHca).

1.2. Ananu3 060poTHBIX aKTHUBOB. O00poTHBIE aKTUBHI [IpeanpusTHs B IepBOil MOJIOBHHE
aHanmu3upyemoro nepuoja cocrapisuin 100% B o6mieit croumoctu umyinectsa IIpeanpusrus.

Ha koner ananusupyemoro nepuoja u Ha koHen 2 kB. 2018 r. 1011 060pOTHBIX aKTUBOB B
BatoTe Oananca cokpatmiachk a0 3,9% u 4,3% cooTBeTcTBeHHO. Ha naTy OINCHKHU yienbHas OIS
00OpOTHBIX aKTUBOB B 00111e# cTonMocTu umyiecTsa [Ipennpusarus coctasuina 4,4%.

OCHOBHBIMU CTaThIMH OOOPOTHBIX AKTHMBOB B aHAJIU3UPYEMOM IepUOJE, Ha KOHEI 2 KB.
2018 r. u Ha naTy OLEHKHU SBJSUTUCH 1eOUTOPCKas 33J0KEHHOCTh, KPaTKOCPOUHbIE (PMHAHCOBBIC
BJIOXKEHHSI U TIPOYUE 0OOPOTHBIE AKTUBHI.

JeduTopckas 3ag0/xeHHOCTD [Ipennpusatus uMeer KpatkocpouHslid xapakrep. Ilo nan-
HBIM 3aKa34rKa OL[EHKH JIeOUTOPCKas 3a0JDKEHHOCTD SIBIISICTCS TEKYILEH, ¢ HEOOIBIIMMH CPOKAMHU
noramenus (nmpunoxenue 2 k Otuery 00 onenke). [IpocpoueHHas u Oe3HaekKHA K B3BICKAHHIO
neOuTOpCKast 3a10JKEHHOCTh OTCYTCTBYET.

B niepBoii o0BHHE aHATM3UPYEMOTO MepHoAa 1eOUTOpCKas 3a10DKeHHOCTh [IpennpusaTus
uMela CyIiecTBeHHbIe 3HaueHus — 176,7..211,3 mun. py6. Ha xoHer aHanmu3upyeMoro nepuoja jie-
ouTOopcKas 3a0KeHHOCTh [pennpustus pe3ko cokparuiack — 1o 7,558 muH. py0. (1,1% B Baro-
Te OanaHca), COKpalleHue NeOUTOPCKOH 3a0DKEHHOCTH B aHAJIH3HPYEMOM IIEPHOJIE COCTABHUIIO
169,145 muH. py6. (-95,7%).

3a 6 mec. 2018 r. neOutopckas 3a10/DKEHHOCTh [Ipeanpuarus He3HAUYUTENbHO YBEIHYU-
nack — Ha 159 thIC. pyO. (+2,1%) u coctaBuia Ha koner 2 kB. 2018 r. — 7,717 muH. py6. (1,2% B
BaJIIOTE OajaHca).

Ha naty orienku nebutopckas 3a710bkeHHOCTh [Ipennpustus — 7,109 mutH. py0. (1,1% B Ba-
arote OanaHca), cokpaienue ¢ konna 2 kB. 2018 r. — 608 Tric. py0. (-7,9%).

B nepBoii nonoBuHe aHanuzupyemoro nepuona IIpennpustue nMeno akTUBHOE CallbJ0 Jie-
OUTOPCKOI 330DKEHHOCTH (IeOUTOpCKask 33/10JDKEHHOCTh Oblia 0OJIbIIE KPEIUTOPCKOM), TO €CTh
[TpeanpusiTie NpeaoCTaBiIsIO CBOUM MOKYNATENsIM OeCIIaTHbII KOMMEpYECKUI KpeuT B pa3Mepe,
IPEBBIIIAIONIEM CPECTBA, MOJIYYEHHBIE B BHJIE OTCPOUEK IIATEKEH KOMMEPUECKUM KPEAUTOpaM.

Bo BTOpOIi nosoBUHE aHAMM3UpyeMOro nepuoja, Ha konen 2 kB. 2018 r. u Ha JaTy OLUEHKH
[IpennpusiTue ¥MENO MAacCUBHOE CallbI0 JEOMTOPCKON 3aJ0DKEHHOCTH (1eOMTOpCKasi 3aJ0JDKEH-
HOCTh ObLIa MEHbBILIE KPEIUTOPCKOM), TO ecTh [Ipeanpusarie (GpUHAHCHPOBAIO OTCPOUKHU IUIATEKEH
CBOMX JIOJDKHUKOB 32 CUET HeIuaTexel kpeauropam (Oromxery, BHEOIOKETHBIM (OHIAM U JIp.).

Kpatkocpounsble ¢puHaHCcOBbIe BJOKeHMs [IpennpusTus — KpaTKOCPOUHBIE 3aiiMbl, BbI-
JTAaHHbIE IOPUANYECKUM JIMIIAM, a TaK)Ke 00JIMraluy IpYTUX SMUTEHTOB, B IEPBOM MOJIOBUHE aHAJIH-
3UPYEMOTro MepHOo/ia COCTABISUIM OCHOBHYIO YacTh uMylecTBa Ilpeanpusrus. 9To oTpakaeT MHBE-
CTHLIMOHHBIN 1 (UHAHCOBBIN XapakTep AedrenbHocTH [Ipennpustust.

B nepBoii mosoBuHE aHaNM3MPYEMOro MepHOJa KPaTKOCPOUHbIE (PUHAHCOBBIE BIIOXKEHUS
[Tpennpustust UMeNH cylecTBeHHble 3HaueHus — 523,9..553,9 min. py6. Ha koHen ananuzupyemo-
ro MepuoAa KpaTKOCpOuHble (PUHAHCOBbIE BiOXKEHUS [IpeanpusTvs pe3Ko COKpaTWIMCh — JI0
6,325 muH. py0. (1,0% B oOmeit croumoctn umymectsa [IpeanpusTus), cOkpameHne KpaTkocpoy-
HBIX (PMHAHCOBBIX BJIOXKCHUI B aHAJTM3UPYEMOM Iepuoje coctaBuio 547,588 muH. pyo. (-98,9%).

3a 6 mec. 2018 r. u B mepuoj ¢ Havaja roja J10 JaThl OLICHKU (PUHAHCOBBIE BJIOXKEHUS HE
U3MEHWINCH U cocTaBmim 6,325 miH. py6. (1,0% B BamoTe OanaHca).

B cocTtaBe HAHCOBBIX BJIOKECHUIT Ha ATy OIIEHKU OTpakeHb! (mpuioxenue 2 k OTuery 00
OLIEHKE): 0OJHMranuy Apyrux SMUTeHTOB — 1,421 mMiH. py0.; 3aliMbl 1 IPHOOPETEHHBIE MTPaBa FOPH-
auueckux Jun — 4,563 MuH. py0.; HauMCIEHHBIE MHPOLEHTHI MO MPHOOPETEHHBIM MpaBaM —
341,446 ToIC. pYO.
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JleHe:kHBIE CPeACTBA B aHATH3UPYyeMOM Tiepuoje u 3a 6 mec. 2018 r. cocraBisum HE3HAUH-
TeNbHYIO BennunHy (MeHee 1% B oOrieli croumMocTr umyiectsa [IpennpusiTus).

Ha xonen 2 kB. 2018 r. nenexxusie cpeacta [peanpustus coctaBunu 165 Toic. pyo.

Ha naty onienku aeHexHsie cpeactsa — 4 teic. pyo. (Menee 1% B BamtoTe OanaHca).

IIpoune obopoTHbie akTHBBI [IpennpusTus B Oosbliel YacTH aHATM3UPYEMOTO MEpUoia
COCTaBISUTM HE3HAYMTENbHYIO BennunHy (MeHee 1% B oOmieit croumoctu umymecrsa [Ipeanpu-
atust). Ha KoHen aHanmm3upyeMoro nepuoja mnpodre o0opoTHeie aktuBbl — 11,561 mutn. py6. (1,7%
B BaJIIOTE OajaHca).

3a 6 mec. 2018 r. npourie 0OOPOTHBIC aKTHBHI YBEJIMUMWINCH HA 2,798 mMiuH. py0. (+24,2%) u
cocraBuim Ha KoHell 2 kB. 2018 r.— 14,359 muH. py6. (2,2% B BamtoTe OanaHca).

Ha nary onenku npoune o6opoTHbie akTuBbl [pennpustus — 15,593 muH. pyo. (2,3% B Ba-
moTe OanaHca), yBenndyenue ¢ konna 2 kB. 2018 r. — 1,234 muH. pyo. (+8,6%).

B cocraBe npounx 000pOTHBIX aKTUBOB OTPaKEeHBI TeKyle yobITku [Ipennpustus.

2. Anaau3 naccuBoB Ilpexnpusitusi. Mcrounukamu (UHAHCUPOBAHUS UMYILECTBA SBJIS-
IOTCSI COOCTBEHHBIE M 3a€MHBIE CPEICTBA, KOTOPBIE OTPAXKAIOTCS B IacCHBE OanaHca.

Baxmueiineil xapakrepuCcTUKON (PMHAHCOBOTO COCTOSTHUS NPEANPHUATHS SBISIETCS COOCTBEH-
HbIA KanuTajn. Ha xoHell aHanu3upyeMoro nepuoaa coOCTBeHHBIM kanutan llpeanpustus mpen-
CTaBJICH YCTABHBIM KAMUTAJIOM, KOTOpbIi cocraBisier 335,3 miH. pyo. (50,7% B obmiem maccuse
[Ipeanpusitus), pe3epBHbIM Kamutajgom — 3,757 muH. py0. (0,6% B obmem maccuse [Ipenmnpu-
ATHUS) U HepacnpeaeJeHHol npuobLibio — 77,444 vutH. py6. (11,7% B oOmem naccuse [Ipennpu-
satust). Takum 00pa3oM, OCHOBHBIMH MCTOYHUKAaMH (prHaHCHpOBaHUS umymiectBa [Ipeanpustus Ha
KOHEI[ aHAJIM3UPYEeMOTO NIepHoa SIBISUTHCH coOCTBeHHBIE cpesicTBa (63% B oOmem maccuse [pen-
NPUSTHS), YTO MOJOXKUTEIFHO XapaKkTepu3yeT (PMHAHCOBYIO YCTOWYMBOCTH [IpeanpusiTus.

B anammsupyemoM mnepuone coOCTBeHHBbIM Kanurtan yeenuuwica Ha 18,920 muH. pyo.
(+4,8%), 3a cueT pocTa BEITMYHHBI HEpacIpeAeIeHHON NPHUObLIH OT HHBECTUIIMOHHBIX BIIOKEHUN U
(MHAHCOBOM AEATENILHOCTH, a TaKXXe (POPMUPOBAHUS U YBETMUEHUS pe3epBHOTO (OHJA.

3a 6 mec. 2018 r. cobcTBeHHbIN KanuTan [IpennpusTs HE3HAUYUTETBHO COKpAaTUIICS — Ha
121 ThIc. pyO. (cokpamenue MeHee 1%) 3a cueT yMeHbIICHUS BETMYMHBI HEPACIPEICICHHON MpH-
obutu. Ilpu 3TOM H0s1 cOOCTBEHHOTO KanmuTajia B o0meM naccuse [Ipeanpustus HeCKOIbKO COKpa-
tunack — ¢ 63,0% no 62,7%.

Ha nmaty onienku coOctBeHHbIN kanutan [Ipeanpusitus — 416,358 muH. py6. (62,7% B 00-
meM naccuBe [Ipennpusitus). B cocraBe codoctBeHHOro Kamurtana [Ipeanpusrts Ha naTy OLEHKH
OTpakeHBI: ycTaBHbIN Kanurtan — 335,3 muH. py0. (50,5% B obmem maccuse [Ipenmpusrtus), pe-
3epBHbIi KanuTan — 3,814 muH. pyo. (0,6% B oOmem naccuse IlpennpusTus) U HepacnpeaeneHHas
npuObLTs — 77,244 MmuH. py6. (11,6% B oOmem naccuse [Ipennpusitus).

JloJrocpouyHblie 3aeMHbIe CpeACTBa B OOJIbLICH YacTH aHATU3UPYEMOIO MepHOJa UMENU
cymecTBeHHble 3HaueHus — 220,7..292,3 miuH. py0. /lanHas craThs Oblia MpeaCTaBlIeHa COOCTBEH-
HbIMU oOnuranusamu [Ipennpusrus.

Ha xonen ananusupyemoro nepuosa, Ha koHen 2 kB. 2018 r. u Ha AaTy OLIEHKH J10JITOCPOY-
HbI€ 3aeMHbIe cpe/icTBa Ha Oanance [Ipennpusrus oTCyTCTBYIOT.

KpaTtkocpouHble 3aeMHble CpeIcTBAa B TEUEHUE AHAJIM3UPYEMOIO MEPUOJia COCTaBIISUIU
3,1..233,6 muH. py6. (0,5%..35,6% B obmiem naccuse Ilpeanpusitus). [lanHas craThs OajaHca B
204-2016 rr. npeacraBieHa KpaTKOCPOUHBIMU 3aiiMaMu, nonydyeHHbIMU [Ipennpustuem.

Ha xonen ananu3upyemoro nepuo/ia KpaTKocpouHble 3aeMHble cpezcTBa [Ipennpustus pes-
KO yBenmuumiuch — 10 233,674 muH. pyo. (35,4% B obmem naccuse Ilpennpusitus), yBeaundeHue
KPaTKOCPOYHBIX 3a€MHBIX CPEJICTB B aHAMM3UpyeMoM nepuoe — 192,808 mun. pyo. (B 5,71 pa3).

3a 6 mec. 2018 r. ormMevaercs yBelnMUYeHHME JAaHHOM CTaThu OanaHca — Ha 2,739 MiH. pyo.
(+1,2%), 3a cueT pecTpyKTypHU3alMK AOJITOCPOYHOM 3anomkernHocTH [Ipeanpusrtus. Ha konen 2 kB.
2018 r. kpaTKOCpOUHbIe 3aeMHBIe cpeacTBa y [lpeanmpusitus — 236,417 miuH. pyo. (35,6% B 0bmem
naccuse [Ipeanpustus).

Ha naty onenku kpaTkocpouHble 3aeMHble cpenctBa y [Ipennpustus — 237,609 miuH. pyo.
(35,8% B o61iem maccuse [peanpusatus), yBenudenue ¢ konia 2 k. 2018 r. — 1,196 mun. pyo.
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B cocraBe nanHoi crateu 6ananca [Ipennpuarus Ha JaTy OLEHKH — KPaTKOCPOUHBIE 3aiiMBbl,
noiydeHHsle [Ipennpustuem, a Takke MPOCThIe TUCKOHTHBIE BEKCENS CO CPOKOM IMOTAIICHHUS — IO
npeabaBICHUH, HO He paHee ¢eBpains u mapra 2018 T.

Kpenutopckass 3ago/ukeHHOCTH [Ipennpusitus Ha KOHEI aHAIM3HPYEMOTO IEepHOAa —
10,772 muH. py0. (1,6% B o6mmem naccuse [Ipeanpusrtus), Ha kouer 2 kB. 2018 r. — 11,225 muH.
py0. (1,7% B obmiem naccuse [Ipennpusitus).

Ha naty onenku kpeautopckas 3anoipkeHHOCTh [Ipennpustus — 10,516 mun. py0. (1,6% B
BatoTe Oananca). [1o nanHbIM 3aka3zdyuka oneHkH (mpuioxkeHue 2 Kk OTueTy 00 OleHKe) KPSIUTop-
CKasl 33J10JDKCHHOCTb SIBIISICTCS TEKYIIEH, ¢ HEOOJIBIIMMHU CPOKAMH MOTALICHUSI.

BbIBO/IbI 110 Pe3yJbTATAM AHAJM32 0TYETOB 0 (UHAHCOBBIX pe3yabTaTax

KBapranbHble MmoKa3aTear OTYETOB O (PMHAHCOBBIX PE3yJIbTaTaX HECOIOCTABUMEI C TOJOBBI-
MU TokazaresnsiMu. [losToMy aHanu3 AMHAMHUKU CTAaTe OTYETOB O (PMHAHCOBBIX pe3yibTaTax 3a
6 mec. 2018 r. He mpoBoOIMIICS.

B 2010-2011 rr. [Ipeanpusitie onepanvoHHOMN 1EATEIbHOCTH HE BEJIO, BBIPYYKa U, COOTBET-
CTBEHHO, ce0ecTONMOCTh npoaax y IlpeanpusTis OTCyTCTBOBAIIH.

Boipyuka Ilpeanpusitus 3a 2014-2015 rr. coctaBuna 5,932 muH. py0. u 34,645 miuH. pyo.
cooTrBeTcTBeHHO. B 2016 r. oTmMewaercst cymiecTBeHHBIH pocT BeIpydkd — 10 109,313 muH. py6.
B 2017 r. oTMeuaeTcs cyliecTBeHHOE COKpalleHue BeIpyuku — 10 13,683 mun. pyo.

Cebecronmocth npoaax Ipexnpusitus 3a 2014-2015 rr. cocraBuna 5,700 muH. pyo. u
31,202 muH. py6. cootBercTBeHHO (96,1% u 90,1% ot BhIpyukH [IpeanpusTusi COOTBETCTBEHHO).
Cebecroumocts Ilpennpusitus B 2016 1. — 98,638 mun. py6. (90,2% ot Beipyuku [Ipennpustus).
Cebecroumocts [Ipennpustus B 2017 r. — 13,683 mun. py6. (100% ot Beipyuku [Ipeanpusis).

Banosas npuobLib Ipexnpustus 3a 2014-2016 rr. cocraBuna 232 teic. pyo., 3,443 muH.
py0. u 10,675 muH. py06. coorBercTBeHHO (3,9%, 9,9% 1 9,8% ot BeIpyuku [Ipennpusitus cooTBeT-
cTBeHHO). Banosast npu6buts [Ipennpustus 3a 2017 r. y [Ipennpusitus OTCyTCTBYET.

YnpasjieHueckHe pacxoibl 1o cojepxanuio [IpeanpusTus B TeUeHHE aHAIU3UPYEMOTO
nepuoza coctasisuu 0,6..1,9 mun. py0. (0,9..32,2% ot BeIpyuku [IpeanpusTus).

J10X0/1bI OT YYACTHSI B IPYTHX OPraHU3alMsX B IMEPBOH MOJOBHHE aHATU3UPYEMOTO Iie-
puona orcyrcrBoBanu. B 2016-2017 rr. 3HaueHue naHHOM ctaThu cocTaBuiio 2,889 miuH. pyd. u
1,040 maH. py6. cooTBeTcTBEHHO (2,6% 1 7,6% 0T BBIpYuku [IpennpusiTis COOTBETCTBEHHO).

B Teuenue ananmsupyemoro nepuosja llpeanpustuem mnoydeHsl CyIIeCTBEHHbIE 3HAUCHHS
NnpoueHToB K noay4venuto — 1,085..40,459 mun. py0. [Ipu 3TOM NpoUeHTHI K yljiaTe B aHAIU3H-
PYEMOM TepUOJie COCTABISUIN 3HAYUTEIbHO MeHblIHe cyMMbI — 1,929..33,531 muH. py0., uro obec-
MEYUBAJIO TOJI0XKUTEIBHOE CaJIbJI0 POIIEHTHBIX JOXOJ0B U TUIATEeXKeH.

3HaunMMO# cTaTbed 10x040B [IpennpusaTus B aHAIM3UPYEMOM IEPHOE SBISIUCH MPOYHe
JAO0XO/IbI — OXOJIbI IO MPEJOCTaBICHHBIM 3aiiMaM, KOTOpbIE B TEUEHUE aHAJIM3UPYEMOTO MepHoja
cocraBis 6,750..43,140 muiH. py6. DTO yka3piBaeT Ha (PMHAHCOBBINA XapakTep AEATENbHOCTU
[Tpeanpustus. B TeueHue Bcero aHaMU3MPyeMOTo MepHoOJa JaHHAs CTaThbsi JOXOJO0B UMela Cylle-
CTBEHHbIE TOJIOKUTENbHBIE 3HaUeHHsI. C y4eTOM 3TOr0 OOCTOSTENBCTBA, a TAKXKE MOJOKHUTEIHHOTO
caJIpZI0 IPOYUX JAOXOJ0B M PacxXoJioB, YucTas NpuObLIs [IpeanpusTus B aHATU3UPYyEMOM NEPUOAE
TaKKe MMeJIa CyIIeCTBEHHbIE 3HAUCHUSI.

IIpoune pacxoabl IlpeanpusTus B TeueHHE aHANU3MPYEMOTO IEpHOJA COCTABISAIM OT
87 thiC. py0. 10 48,031 MaH. py6. Canbo Mpoynx AOXOA0OB U PACXOOB B T€UEHUE OOJIBIION YacTh
aHAJTM3UPYEMOI0 IEPUOJIa UMEIO MOJI0XKUTEIbHbIE 3HAYECHUS.

HestensHocTs [IpennpusaTus B aHaIM3upyeMoM nepuoie Obliia MpUObLTEHOM.

Yucras npudsblib [Ipeanpusrus 3a 2014-2015 rr. — 5,957 man. py6. u 12,639 mus. pyo.
cootBercTBeHHO (12,1%..15,4% oT 001IeH CyMMBI MOTy4eHHBIX 10X010B). 3a 2016 . yncras npu-
obute [Ipennpustus cocraBuna 6,013 muH. pyo. (3,8% oT 00wl CyMMBI MOJyYEHHBIX JOXO/OB).
3a 2017 r. uncras npuosuts [Ipennpustus — 1,130 muH. py6. (4,3% ot o0l cyMMBbl OJTy9EeHHBIX
JIOXOJIOB).
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9. PACYET CIHPABEJJIMBOM CTOMMOCTHU OBBEKTA
OLHEHKU 3ATPATHBIM ITOJAXO10M

B nanHOM paszene nmpuBeIEHO ONMCAHUE MPOIecca OLEHKH 00BEKTa OLICGHKU B YacTH MpPHU-
MEHEHUS 3aTPATHOTO MOAXOJa K OILEHKE, ONMMCAaHO MPUMEHEHHE 3aTPaTHOrO MOJXO0Ja K OLEHKE C
npuseneHneM pacueToB [OCO Ne3, 1n.8u].

Omnucanue, KOJMYECTBCHHBIC M KAYECTBEHHBIC XapaKTEPUCTUKU OOBEKTa OLCHKH MpUBEIC-
HbI B 1.6 OTyera 00 OlLEeHKe.

9.1. Merogosiorusi MpUMEHEHHUsI 3aTPATHOT0 MOAX0Ja K OIleHKe CTOMMOCTH
npeanpusTus (dOu3Heca)

Jlns pacueTa CTOMMOCTU 00beKTa OLeHKH B OTdere 00 OLleHKE MPUMEHEH 3aTpaTHbIM MOoJ-
XOJ1 K OIICHKE.

B pamkax 3aTpaTHOro 1ojaxoja OLUEHIIUK ONPEeAesIeT CTOUMOCTh OOBEKTa OLICHKH Ha OCHO-
BE€ CTOMMOCTH IpPHHAUICKAIINX OpPraHU3alMM, BeAylledl Ou3Hec, aKTUBOB M NPHUHATHIX 00s3a-
TesnbCTB. [IpuMeHeHune 3aTpaTHOro MOJAX0Aa HOCUT OTPAaHMYCHHBIM XapakTep W JAAHHBIA MOJXOJ,
KaK MPaBUJIO, MPUMEHSETCS, KOT1a NPUObLIb U (MIIK) ICHEXKHBI OTOK HE MOT'YT OBITh JJOCTOBEPHO
OTIpEIeNIeHbl, HO MPH 3TOM JIOCTYIIHA JOCTOBEpHas UH(OpMaLHs 00 aKTUBaxX U 005S3aTENbCTBAX Op-
ranuzanuy, Beayiei ousHec [@CO Ne§, m.11].

Cornacao [®@CO Ne8, m.11.1], npu KCIOJIL30BAaHUK 3aTPATHOTO IMOAX0J1a KOHKPETHBIH Me-
TOJI TIPOBE/ICHUS OLEHKH O00BEKTa OLIEHKU MPUMEHSETCS C Y4eTOM OXKMJAHHH OTHOCHUTENBHO Tep-
CTIEKTHUB JICATEIBHOCTH OpraHu3alny (KaK ASHCTBYIONIAS WM KaK JTUKBUAUPYEMast).

B Otyere 006 o1eHKE CTOUMOCTH OOBEKTA OLIEHKH OMpeiesieHa HCXO0I U3 JOMYIICHUs O He-
npepbiBHOCTH JiesTenibHOoCTH [TAO "TIpram™ (1.4 OTueTa 00 oreHKe).

CornacHo [@CO Ne8, 1n.11.3], npu onpenescHnu CTOMMOCTH OOBEKTa OLEHKH C UCIIOJIB30-
BaHUEM METOJIOB MPOBEACHUS OLEHKH OOBEKTa OIEHKH 3aTPaTHOIO IMOJIXOJa OLEHIIUKY CIEAyeT
MPOM3BECTH MO3TAMHBII aHAIN3 U PAacUeThl COINIACHO METO0JIOTUH OLICHKH, B TOM YHCJIE:

a) M3Y4YHTh W TPEJICTABUTH B OTYETE COCTaB aKTUBOB M 00S3aTEIbCTB OPraHU3AIlUH, BELY-
e 6usHec;

0) BBIIBUTH CIICIHATH3UPOBAHHBIC U HECIICIUAIM3HPOBAHHBIC aKTHBBI OPraHU3AINH, BEIy-
mei 6usHec. Crienuaau3upoOBaHHBIM AKTUBOM IPU3HAETCS aKTHB, KOTOPBIA HE MOKET ObITh IPOIaH
Ha PbIHKE OT/IEJBHO OT BCEro OM3HEca, YaCcThI0 KOTOPOTO OH SIBJSETCS, B CUIIY YHUKaJIbHOCTH, 00Y-
CJIOBJICHHOW CHEUUANIN3UPOBAHHBIM XapaKTepoM, Ha3HAUeHUEM, KOHCTpPYKLHUEH, KOH(pUrypaimen,
COCTaBOM, pa3MepOM, MECTOIIOJIOKEHHEM U IPYTUMHU CBOMCcTBaMU akTHBa. OLEHIIUKY HE00X0AUMO
POaHAIM3UPOBATh CIIEIHATM3UPOBAHHbIC AKTUBBI HA MPEAMET HAJM4YUS Y HUX NMPU3HAKOB 3KOHO-
MHYECKOTO yCTapEeBaHUs;

B) pacCYMTaTh CTOMMOCTh aKTUBOB U 00s3aTENILCTB, a TAKXKE, B CIIydae HEOOXO0AUMOCTH, JI0-
MOJTHUTEJIbHbIE KOPPEKTUPOBKU B COOTBETCTBHHU C MPUHATON METOJOJIOTHEH UX pacyera,

I') IPOBECTH PACUET CTOMMOCTH OOBEKTa OLIEHKH.

B pamkax 3aTpaTHOTO MOAXO0/Aa AJISl pacyeTa CTOUMOCTH 00BEKTa OLIEHKH UCTOJIb30BaH Me-
TOJ YUCTHIX akTUBOB. Yucmote akmuewvl opzanuzayuu [MCDO (I1AS) 32] — Te akTUBBI, KOTOpPBIC
OCTAaOTCA MOCJIE BHIYETA BCEX APYTUX TPEOOBAHMIA B OTHOIICHUH €€ AaKTUBOB.

Dtansl pacuera CTOMMOCTHA 00BEKTa OLIEHKH METOJIOM YHCTHIX aKTHBOB:

e uacHTU(UKAIMS, IPU3HAHUE U PACUET CTOMMOCTH OTIENbHBIX (IIOCTATCHHO) aKTUBOB U
00s13aTenbeTB HA OanaHce [Ipeanpustus;

® pacyeTr YHCTBIX aKTUBOB (COOCTBEHHOTO KanuTaia) [Ipeanpusrus;

® pacyer CTOMMOCTH 00OBbekTa oneHkH (1 akimu) Kak IpOTOPIUOHATIBHON JOJM YHCTBIX
akTuBOB [Ipennpustus.

Hcxoanast undopmariust s pacyera CTOMMOCTH 00bEKTa OIIEHKH 3aTPATHBIM MOIXO0I0M:



e otueTHOCTH [Ipennpustus

e HaOrOmacMbie ¥ HeHaOro1aeMble ucxoaHbIe nanHble (11.5.4 Otyera 00 OIeHKeE).

AxTuBBl U oOs3atenbeTBa [Ipeanpuarus B pamkax 3aTpaTHOTO MOJXO0JA MPUHUMAIOTCS K
pacuery 1o CrnpaBeIIMBONH CTOMMOCTH, b0 cebectonmoctu (1m.5.3 Otyera 00 OlEHKE), €CIIU OT-
CYTCTBYIOT HaOJII0/1aeMble WIIM HEeHaOII01aeMble UCXOIHBIC JaHHBIC U CIIPAaBEUINBasi CTOMMOCTh He
MOYeT OBITh HaJIS)KHO U3MEPEHA.

Cobcmeennwlii Kanuman — OCTaTOYHAs JI0JI1 B aKTUBAX OpPraHU3aIlMM IOCIE BBIYETA BCEX
ee 0053aTeNbCTB.

CtouMOCTb COOCTBEHHOT'O KamuTajaa MPEeanpUaTUs 0 METOAY YUCTHIX aKTHBOB PacCUHUTHI-
BaeTcs 1o gopmyie:

CK = CYMMA(A) - CYMMA(O),

rae CK — ctouMocTh COOCTBEHHOTO KanuTasa (YMCThIe aKTUBBI TIPEATIPHUSITHSA);

CYMMA(A) — CTOMMOCTh aKTHBOB, IPUHUMAECMBIX K PACUETY;

CYMMA(O) — cTonMoCTb BceX 0053aTeNbCTB, IPHHUMACMBIX K PacUeTy.

Ilponopuuonanvuan oons [MCOO (IAS) 32] onpenensiercs myrem:

e JIeJICHUS YUCTHIX aKTHBOB OPraHU3aLMH Ha J0JIM PAaBHOM BEJITMYUHBI, U

® YMHOXXEHHUS MOJYYCHHOH BEJIMYMHBI HA KOJMYECTBO JOJEH, UMEIOIIUXCA Yy JAeprKaTels
COOTBETCTBYIOLIETO (PMHAHCOBOTO MHCTPYMEHTA.

MeTtoa YUCTBIX aKTUBOB MO3BOJISIET MOMYy4uTh cTouMocTh 100% monelt yctaBHOTO Kanurana
OLIGHUBAEMOT'0 TIPEANPHSITHS.

9.2. Pacuer cnpaBen.}mBoﬁ CTOMMOCTH 00beKTa OICHKH ME€TOAOM YHUCTBIX aKTH-
BOB 3aTPaTHOI0O moaxoaa

9.2.1. UcxoaHble JaHHBIE UIS1 pacyeTa CTOMMOCTH

3aKa3uuKoM OLIEHKM NpEJCTaBJICHbI JaHHbIE (PUHAHCOBON OTYETHOCTHM HA JaTy OLEHKH
(mpunoxkenue 2 k OTuety 00 oneHke), ¢ yuetoM gomyuiennii Ouennuka (.4 Otdera 00 OLeHKe).

PacueT cmpaBeqIMBON CTOMMOCTH OOBEKTa OLIEHKM METOJIOM YHMCTHIX aKTUBOB Ha ATy
OIICHKH MpOBeJIeH Ha ocHOBaHMHM Oananca IIpeanpustus, chopmupoBanHoro OLEHIIMKOM IO JaH-
HBbIM (PMHAHCOBOW OTYETHOCTH HA JATy OLIEHKH.

Ta6bnuua 6. BanaHc MNpeanpusaTUa Ha AaTy OLEHKN

AGCOJIIOTHBIE 3HAYEHHS, THIC. PYO.
ITokazarein Kox ctp.
2 xB. 2018r. aTa OLeHKH
AKTUB
|. BHEOBOPOTHBIE AKTHUBbI
DuHAHCOBBIE BIOYKEHHS 1150 635 452 635 452
HUTOI'O no pasaeay | 1100 635 452 635 452
11. OBOPOTHBIE AKTHUBbI
Jleburopckasi 3aJJ0JDKEHHOCTD 1230 7717 7 109
DHUHAHCOBBIC BIOKCHUS 1240 6 325 6 325
JIeHexHbIE CpeCTBA 1250 165 4
ITpoure 060POTHEIC AKTUBEI 1260 14 359 15593
HUTOI'O no pasneay Il 1200 28 566 29 031
BAJIAHC 1600 664 018 664 483
IMACCHUB
111. KAIIUTAJI U PESEPBBI
YcTaBHBIH KanuTad 1310 335 300 335 300
Pe3epBHblii kanuTan 1360 3814 3814
HepacnpeneneHnast mprObLIb (HEIOKPHITHI YOBITOK) 1370 77 266 77244
HUTOI'O no pasaeay Il 1300 416 380 416 358
1V. JOJII'OCPOYHBIE OBSI3ATEJIBCTBA
3aeMHBIC CpeCTBA 1410 - -
HUTOI'O no pazaeay IV 1400 = =
V. KPATKOCPOYHBIE OBA3ATEJIBCTBA
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AOCOJIIOTHBIE 3HAYEHHSI, THIC. PYO.
TTokazarean Kona cTp.
2 kB. 2018r. 1aTa OLEHKH
3aeMHBIC Cpe/ICTBA 1510 236 413 237 609
Kpeauropckast 3a10J5KEHHOCTh 1520 11 225 10516
HUTOTIO no pasneny V 1500 247 638 248 125
BAJIAHC 1700 664 018 664 483

9.2.2. Pacuer cTOMMOCTH AKTHBOB

Pacuyer 101rocpoYHbIX GUHAHCOBBIX BJIOKEHH

JlonrocpouHbie (PMHAHCOBBIC BJIOXKEHUS HA JIaTy OLICHKU — BKJIAJbl B YCTaBHBIC KalUTaJIbI
apyrux topuauueckux s (mpunoxenus 2 u 3 k Otuery 00 onenke) — 635 451 973,59 pyo.
(95,6% B BasroTE OanaHca), B TOM YHCIIC:

e 87% nmoneii ycraBHoro kanutana OO0 "Anapa™ — 197 749 260,00 py6.

e 99,99978% nomneit ycraBaoro kanuraiza OOO "Ceimpa" — 110 000 000,00 py®.

e 82% nmomneii ycraBHoro kanutaina OO0 "DBepect-2000" — 293 771 560,00 pyo.

e 35,198% noneii ycraaoro kanutana OOO "AnaxapaAsua " — 33 931 153,59 pyo0.

Vka3aHHbIe (DMHAHCOBBIC BIIOXKCHUS SBJISIFOTCS JOJICBBIMU UHCTPYMEHTAMH JIPYTUX OpraHuU-
3aIMii — MHBECTHLIUSMH B JIOUSPHIE/COBMECTHBIC TpeanpusTus B cooTBercTBHEe ¢ MCDO.

HabGnronaembie 1 HeHaOM01aeMble UCXO/IHBIE JJaHHBIE U pacyeTa CIPaBeUIMBOI CTOMMO-
CTU WHBECTUIMU B JIOYEPHHE/COBMECTHBIC OpPTaHM3allMU OTCYTCTBYIOT (CIpaBeUIMBasi CTOMMOCTh
HE MOJKET OBITh HaJIe)KHO H3MEPEHA).

[TosTOMy nONTOCpOYHBIE (PMHAHCOBBIE BIOKEHUs (I0JIEBBIE HHCTPYMEHTHI IPYTHX OpraHHU-
3aIMii) KOPPEKTHPOBKE HE TOJBEPraroTCs U MPHHUMAIOTCS K pacuery 1o 0axaHCOBOW CTOMMOCTH
(cebecroumoctn) Ha nary oueHku — 635 451 973,59 py0. wnu okpyrierHo — 635 452 Thic. pyo.

Pacyer cTOMMOCTH 1e0UTOPCKOI 3210/ 12KEHHOCTH

Jlebutopckas 3anoimkenHocTs peanpustus B coorBercTBHe ¢ MCDO y4yHuThIBaeTcs B CO-
cTaBe (PMHAHCOBBIX AKTHBOB.

Jleburopckast 3a10JkeHHOCTh [lpennpustus Ha naty oueHku (npuioxenue 2 k Otdyery 00
omenke) — 7 108 873,39 py6. (1,1% B BantoTe Oananca), BIASCTCS TEKYIICH, ¢ HEOOIBIIUMH CPOKa-
MU noramienus. IIpocpoyennas um Oe3HaiekHas K B3BICKAHHIO JIEOUTOPCKAs 3aJ0JDKEHHOCTb, IO
JaHHBIM 3aKa34rKa OLIEHKU, OTCYTCTBYET.

[TosToMy maHHasi cTaThsi KOPPEKTUPOBKE HE IOJBEPraercsi U MPUHUMAETCS K pacyery Mo
0alaHCOBOI CTOMMOCTH (Ce0ECTOMMOCTH) Ha TIOCIIEIHIOK OTYETHYIO JaTYy.

ITpu sTOM M3 GanaHCOBON CTOMMOCTH AEOMTOPCKOM 3a0JKEHHOCTH MCKIIIOYAeTCs] HaKOII-
neHHblid KynmoHHbIi noxoxa (HK/I) mo obnuranmsm Apyrux SMUTEHTOB B COCTaBe (PMHAHCOBBIX aK-
tuBoB [Ipeampustus — 174 037,50 py6. (mpunoxenue 2 x Otdery o6 ouenke). Ykazanubiii HK/]
OyzeT y4TeH jajnee npu pacyere CIpaBeAIMBONA CTOMMOCTH YKa3aHHBIX OOIUTalui.

Takum 00pa3oM, crpaBeIuBasi CTOUMOCTh 1€OUTOPCKOM 3a/I0JDKEHHOCTH Ha JIATy OLCHKH
cocrasiset: 7 108 873,39 - 174 037,50 = 6 934 835,89 py6. unu okpyriaeHHo — 6 935 Teic. pyo.

Pacuer cronMocTH 00JMranuii B cOCTaBe KPaTKOCPOYHBIX (PMHAHCOBBIX BJIOKCHUH

B cocTaBe kpaTKOCpOUHBIX (PMHAHCOBBIX BIIOXKEeHUH [IpeanpusTus Ha 1aTy OLCHKH y4TEHBI
oOnuranyu Apyrux sMuTeHToB B cymme 1 421 250,00 py6. (npunokenue 2 k Ot4ery 00 OleHKE).

Taxoke B cocTaBe JaHHBIX BJIOKEHUH TOJDKEH ObITh YYTEH HAKOIUICHHBIN KYNOHHBIA JOXOM —
174 037,50 py6. (npunoxxenue 2 k Otyery 00 ouenke). Takum 00pa3oM, CKOppEeKTHpOBaHHas Oa-
JIAHCOBAsi CTOMMOCTbH OOJIUTaluid B cCOCTaBe (PUHAHCOBBIX BJIOKECHHUH COCTaBIISET:

1421 250,00 + 174 037,50 =1 595 287,50 py6. unu okpyrinenso — 1 595 teic. pyo.

JlanHbple 00 oOnuMramusx B cocTaBe (PMHAHCOBBIX akTUBOB llpeanpusTus Ha naTy OLEHKH
MIPUBECHBI B TAOIHIIE.
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Ta6nuua 7. O6nurauum B coctaBe (PMHAHCOBLIX akTMBOB Mpeanpusatus

HomunanbHas Banancosas o
Perncrpaun- KoJu-Bo 06- HakomnieHHblii Ky-

o 9 CTOMMOCThL o CTOMMOCTDb HA o
Tun uenHoii 6ymaru, cepusi DMHTEHT OHHBIIi HOMep JIMranuii, TOHHBIH 10X0/ HA

BBINYCKA 1 061';:"""' IIT. ﬂmy:yu;mm' AaTy OLEHKH, Pyo.

OG6Hraryy NpoLeHTHBIE He- IIy6nuuHOe akiuo-

KOHBEPTHPYEMBIE JOKYMEH- HEpHOE 00IIECTBO

TapHBIC Ha IPEABSIBUTEINS C "M HBECTUIIHOHHO- 4-02-80088-N 1,000 1750 1421 250,00 174 037,50
00s13aTeIBbHBIM LEHTPAIIH30- (uHaHCOBas KOPIIO-

BaHHBIM XpaHeHueM cepuu 02 parus "COIO3"

O6nuramuu B cootBercTBUE ¢ MCDO yuUTHIBAIOTCS B COCTaBE (PMHAHCOBBIX AKTHUBOB.

Cnpaseonueana cmoumocms — 11eHa, KOTOpasi ObuIa OB MOJyYeHa IpU MPOAAKE aKTHBA UITU
yIUTayeHa TpH 1epenade 00sS3aTenbCcTBa B X01e OOBIYHON C/ICNKKA HAa OCHOBHOM (MJIM HamboJiee BbI-
TOJIHOM) PbIHKE Ha JaTy OILICHKU B TEKYIIMX PHIHOYHBIX YCIOBHUSX (TO €CTh IIEHA BBIXO/a), HE3aBU-
CHUMO OT TOTO, SIBJSIETCS JIM Takas IIeHa HEMOCPEICTBEHHO HaOJI0aeMOW MM PACCUUTBHIBACTCS C
UCIOJb30BaHueM Jipyroro meroja oteHkd [MCDO (IFRS) 13, n.24].

21 wions 2018 r. ITAO "UOK "COMX3" 00bsiBIECH TeXHUYECKUN ePONT MO BBIIIATE KY-
MOHHOTO JI0X0/1a (HAYMCICHHBIX MPOLEHTOB) 3a TPETUI KyNMOHHBIN nepuoy oonuranuii cepun 02 B
cymme 862 096 138,73 py6. 10 MpHUMHE OTCYTCTBHS ASHEKHBIX cpeactB y [TAO "UDK "COH03",
Hcxons U3 3TOro 00CTOSITENbCTBA, CIIPABEIUIMBAs CTOMMOCTh OLICHWBAEMBIX OOJHMraluii Ha Jary
OLIGHKU IPUHSATA PABHOM HYJCBOMY 3HAUYCHHIO B CBS3M C HEBO3MOKHOCTBIO MTPOJAXKH OLICHUBAEMBIX
oOnuranuii ¢ yaeroM o0bsABICHHOTO Ae(doIiTa 1Mo BhIIIATe KyIOHHOTO JI0XO0Ja M0 OOIHUranusM ce-
puit 02 ITAO "U®K "COIO3" B cBsi3u ¢ oTcyTcTBHEM AeHEkHBIX cpeacTs y [TAO "MOK "COHO3".

Taxkum o0Opa3omM, crpaBeAuBasi CTOMMOCTh OOJHMTralMii APYTuX 3MUTEHTOB B cocTaBe (u-
HaHCOBBIX akTUBOB [Ipeanpusarus Ha naTy oleHKU cocTaBiseT (okpyraenHo): 0 Teic. pyo.

Pacyer cTOMMOCTH 32HMOB B COCTaB€¢ KPATKOCPOYHbIX (DMHAHCOBLIX BJIOKEHUH

Kparkocpounsie 3aiiMbl, peocTaBieHHbIe [IpeanpustueM I0pUANIECKIM JIMIAM IO CTaB-
kaMm 10-12%, yuurtbiBatoTcs B cocTaBe (PMHAHCOBBIX aKTHBOB, B cooTBeTcTBHE ¢ MC®DO. 3HaueHue
JIAHHO¥ CcTaThM Ha JaTy oleHKH (mpuioxeHue 2 k Otuety 06 orenke) — 4 904 004,34 pyo6.:

e 3aiiMbl U IpUOOpPETEHHBIE MpaBa top. Juil 1o ctaske 10% — 700 000,00 pyo.

e 3aiiMbl U IPUOOPETEHHBIE MpaBa op. JuIl 1o ctaBke 12% — 3 862 558,00 pyo.

® HAYMCIIEHHBIC NPOILCHTHI IO TpUOOpeTeHHBIM NpaBaM — 341 446,34 pyo.

[To nanubIM 3aka3zunka oueHkH (npuioxenue 2 kK Otyery 00 OLEHKE) MOPSIOK HAYUCICHUS
NPOLIEHTOB MO KPaTKOCPOYHBIM 3aliMaM M MPUOOPETEHHBIM IpaBaM — €KEMECSYHO, OTaIIeHUE OC-
HOBHOM CYyMMBI ¥ IPOIIEHTOB — B KoHIIe rona (31.12.2018 r.).

CnpaBeinBasi CTOMMOCTb KpPaTKOCPOYHBIX 3aiiMOB, HpeaocTaBieHHbIX [Ipeampustuem
IOPUIMYECKUM JIMIAM, OTpelelieHa METOJOM HPHBEICHHOW CTOMMOCTH JOXOJHOIO IMOJXO0Ja II0

bopmyre:

1
(L +r:k)nk N
= +
PV = PMT « — ETD

rane PV — cnpaBemnuBas (npuBeneHHas) CTOMMOCTh 3a€MHBIX CPEICTB Ha JaTy OLICHKH;
PMT — nepuoauyeckuii iatex (Hauucisembie npoueHTsl); N — cymma 3aiima; I — cTaBKa JAUCKOH-
TUPOBaHUS; K — IIepHOANYHOCTh HAYMCIICHUS TIPOLCHTOB (pa3 B rof); N — YUCIIO MEPHOIOB JIUCKOH-
TUpOBaHUs (EPUOJ JI0 KOHI[A CPOKa MOTAlICHUs, B TOJaX).

CnpaBe/uinBasi CTOMMOCTh HAYHCIICHHBIX MPOLIEHTOB 10 KPaTKOCPOUYHBIM 3aiiMaM, mpeaoc-
TaBJeHHBIX llpeanpusTueM IOPUIWYECKUM JIMIAM, MpPH TMOTAIICHUH HAYMCIEHHBIX MPOLEHTOB B
KOHIIE CPOKa OIpe/iesieHa METOIOM IIPUBEJCHHOM CTOMMOCTHU JOXOIHOTO I0J1X0/1a 1o (hopmysie:

N
PV = A+

rne PV — crpaBemiyBas CTOMMOCTh HAUMCIIEHHBIX MPOILIEHTOB MO 3aiiMaM U MPHOOpPETeH-

HBIM IIpaBaM Ha Aaty oleHKH; N — HOMUHaIbHas (OanaHCcoBasi) CTOMMOCTh HAYMCIICHHBIX TPOLICH-

2 YeTounmk: kopnopatueHbiv cant MAO "UPK "COKO3", pasgen "CyuiectBeHHble dakTtbl”; http://www.ifcs.ru/disclosure/facts/
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TOB; I — CTaBKa JUCKOHTHPOBAHHMS; N — YUCIIO MEPHOIOB TUCKOHTHUPOBaHUs (IIEPUO/T 10 KOHIIA CPO-
Ka MOTallICHHs, B r01ax).

CraBKM TUCKOHTHUPOBAHUS IOJDKHBI OTPAXKATh MOMYIICHUS, KOTOPBIE UCIOIB30BAINCH OBI
y4aCTHUKaMH PBIHKA NPU ONPEICICHUN LEHBI Ha akTUB win ooOs3arensctBo [MCDO (IFRS) 13,
n.B14(a)].

CraBka OWCKOHTUPOBAHUS JOJDKHA OTPAXKaTh OIEHKY PBIHKOM KPEAMTOCHOCOOHOCTH Iiep-
KaTens (UHAHCOBOTO aKTUBA. ECITM KOMITaHUS ONpeessieT CIpaBeIMBYI0 CTOUMOCTh (PMHAHCOBO-
ro akTuBa (BBIIAHHBIN 3a€M), TO CTaBKa MOXET ObITh OICHCHA HA OCHOBAHUH KPEAUTHOTO PEHTHHTA
COOTBETCTBYIOIIIETO KOHTPAreHTa U MPEJICTaBIATh COO0H CTaBKy, MO KOTOPOH OH MOT OBl MOTYYUTh
3aeMHBIE CPEJCTBA HA aHAJIOTHYHBIX YCIOBHUSX. B ciydae OIEHKHM CHpaBeIMBOM CTOMMOCTU (u-
HAHCOBOTO 00s13aTeIbCTBA (MOJYUYCHHBIA 3a€M) CTaBKa OLICHUBACTCS HA OCHOBAHWU KPEIUTHOTO
pelTHHTa caMOi OpraHu3aly U IPEACTaBIsieT COOOH CTaBKy, MO KOTOPOil OHA MOrJia Obl MOTyYHUTh
3aeMHBIE CPEJICTBA Ha AHAIIOTMYHBIX YCIOBHSIX.

C y4eToMm KpaTKOCPOUYHOTO XapaKTepa BBIIAHHBIX 3aiiMOB OIEHIIMKOM B KaueCTBE CTaBKH
JTMCKOHTHPOBAHUS MCIIOJIb30BaH PHIHOYHBIA aHAJOT — CPEIHEB3BEIICHHAS MPOIICHTHAS CTaBKa IO
KpeauTaM, MPeJ0CTaBICHHBIM KPEIUTHBIMUA OpPraHu3alusIMi HE(PUHAHCOBBIM OPraHU3aIMsIM C pa3-
JUYHBIMU CPOKaAMU [OrALICHHS";

e cpok noramenus 10 30 qHeit — 12,27%);

e cpok noramenus oT 31 mo 90 nueit — 11,60%;

e cpok noramenus ot 91 no 180 nueit — 11,69%.

Hcxonnpie naHHbIE, UCIIOIB30BAHHBIE B PacyeTe CIPABEMIMBOM CTOMMOCTH 3aiiMOB, OTHO-
caTcss YpOBHIO 2 uepapxuu crpaseyiuBoii croumoct (11.5.5 OTuera 00 oreHke).

Jlata moramenus — 31.12.2018 r.

Pacyer cnpaBenBOii CTOMMOCTH 3aliMOB B cOocTaBe (DMHAHCOBBIX aKTUBOB llpeampustus
npuBe/eH B Tabnuie. [Ipu pacuere crommoct OleHIMKOM BbIOpaHa eaunuiia yuera (m.5.5 Orye-
Ta 00 OILIEHKE) — rPYIIIa OCHOBHBIX CYMM 3aHMOB C OJIMHAKOBBIM 3HAYCHHEM MPOIICHTHOW CTABKU B
cocTaBe (DMHAHCOBBIX AKTHBOB.

Ta6nuua 8. Pacuer cnpaBennMBoﬁ CTOMMOCTM 3aUMOB B COCTaBe ¢hMHaAHCOBbIX aKTUBOB

Cron- Cron-

dakTop auc- Cupasen-
Bananco- P ®dakTop MOCTh MOCTh P
KOHTHPOBAaHMSA JiiBasi
Banancosas Basi CTOM- CraBka JHCKOH- npo- OCHOB-
NepHOJIHYECKHX " cToH-
.~ CTOMMOCTb Ha MOCTb Ha JAUCKOH- .~ THPOBa- HEeHTHBIX HOH
IIpenocraBiieHHbIE 3aliMbI naresxeii (Ha- MOCTh
ATy OLEHKH, JaTy oueH- THPOBA- HHUS OC- nare- CYMMbI
YHCJIEHHBIX - " ” (oxpyr-
pyo. KH, TbIC. HUS HOBHOM IKel, 3aiMma,
NPOLEHTOB) — JIEHHO),
pyo. CyMMBbI ThIC. ThIC.
AHHYHTET N ThIC. PYO.
pyo. pyo.

Kparkocpounsie 3aiiMbI ¥ IIpu-

obpetermyic mpasa opuAe- 700 000,00 700,000 11,69% 3,2783 0,9696 19 679 698

ckux qmn (mo craske 10%) —
OCHOBHasi CyMMa

Kparkocpounsie 3aiiMbI ¥ Ipu-
oOpeTeHHbIC IpaBa IOpHIMYE-

3862 558,00 3 862,558 11,69% 3,2783 0,9696 127 3745 3872

ckux qmn (mo craske 12%) —
OCHOBHasl CyMMa

HUTOIO: 4562 558,00 4 562,558 - - - - - 4570
Kparkocpounsie 3aiiMbI ¥ IIpu-
OOPCTCHHLIC MpaBa IOpHAITiC- 341 446,34 341,446 11,69% - 0,9696 331 - 331
CKHX JIHI] — HAYHCICHHBIC TIPO-
LCHTBL

HUTOIO: 341 446,34 341,446 - - - - - 331

BCEI'O: 4904 004,34 4 904,004 - - - - - 4901

Takum oOpa3oM, cripaBeIUBasi CTOMMOCTh KPaTKOCPOYHBIX 3aiiMOB B COCTaBE (PMHAHCOBBIX
akTHBOB [IpennpusiTus Ha 1aTy OleHKH cocTaBisieT (okpyraenHo): 4 901 Teic. pyo.

Pacdyer cTOMMOCTH 1eHeKHBIX CPE/ICTB

Jlenexxubie cpenctsa [Ipennpusatus Ha nary oleHku (npuioxenue 2 k Otuery 00 oleHKe) —
3 951,67 py0. (Menee 1% B Basmore Oananca). JIeHEKHbBIE CPEIICTBA SBISIOTCS HanOOJICe JTIUKBHI-

% YcTounnk: Bank Poccun, www.cbr.ru/publ/?Prtld=bbs, BronneteHb 6ankosckon ctatmctukm Ne8(303), 2018r., Tabn.4.3.6, cTp.130,
AaHHble Ans cybbeKkToB Manoro 1 cpefHero npeanpuMHUMaTenscTaa

49




HOM craTheld Oanmanca. [ToaToMy 1aHHast cTaThsi KOPPEKTUPOBKE HE MOABEPTaeTCsl M MPUHUMACTCS K
pacudety 1o 0aJaHCOBOW CTOMMOCTH Ha MOCJICTHIOK OTYETHYIO 1aTy (OKPYIJIEHHO): 4 ThIC. pyO.

PacueT cTOMMOCTH NPOYUX 000POTHBIX AKTHBOB

[Tpoune oGopotHbie akTHBHI [IpennpusTus Ha Aaty oueHk (mpmioxenue 2 k OTuery 00
ouenke) — 15 593 291,75 py6. (2,3% B Bamote Oananca). B cocraBe mpoynx KpaTKOCPOYHBIX aKTH-
BOB Ha JaTy OLICHKH OTpakeHbI TeKyIue yorrTku [IpeanpusaTus.

[TosTOMy naHHast cTaThsl AJIs pacdeTa CTOMMOCTH COOCTBEHHOro Kanutana [Ipennpustus He
npuHuMaeTcs (mpoyre 000pPOTHBIE aKTHUBBI B COCTaBE aKTUBOB lIpennpusTus i pacyera CTOMMO-
cTH 00BEKTA OLICHKU HE MpU3HAIOTCs). TakuM oOpa3oM, CrpaBeuIMBasi CTOUMOCTh MPOYUX 000-
POTHBIX aKTHBOB Ha JaTy OlleHKH npuHuMaetcs pasHoii 0,00 pyo.

9.2.3. Pacuer cTrouMoOCTH 00513aTEJILCTB

Pacyer cTOMMOCTH KPATKOCPOYHBIX 32€MHBIX CPEJCTB

JlanHas ctatbsa OajaHca — KpaTKOCpPOYHBIE 3aiiMbl, mosydeHHble [IpeanpusitueM, a Takxke
MIPOCTHIE AUCKOHTHBIE BEKCENS CO CPOKOM MOTalleHHs — 10 MpexbsIBICHUH, HO He paHee (eBpais-
mapra 2018 r. (10 1aThl OLIEHKH).

Kpartkocpounsle 3aiimbl, onydeHHsle [IpennpustieM, yduThIBalOTCS B COCTaBE (PUHAHCO-
BBIX 00s13aTenbCTB, B cooTBeTcTBUE ¢ MC®DO. 3HaueHne NaHHOM CTaThu Ha ATy OLEHKHU (IPUIIO-
xenue 2 k Oruery 06 ouenke) — 3 813 378,30 pyo.

[To nanubIM 3aka3zunka oueHkH (npuiokenue 2 kK Otyery 00 OLEHKE) MOPSIOK HAYMCICHUS
IIPOLIEHTOB IO KPAaTKOCPOYHBIM 3aliMaM — €XKEMECSUYHO, IOrallleHue OCHOBHOM CyMMBI U INPOIIEH-
TOB — B KOHIIe rona (31.12.2018 r.).

Ta6bnuua 9. KpaTkocpouHble 3aeMHble cpeacTBa MpeanpuaTvsa Ha AaTy OLEHKM

BanancoBas cTou-
. IIpouentHas
Iosty4eHnbIe 32iiMbI MOCTH Ha ATy eraBKa
OLIeHKH, ThIC. PYy0.
Jlorosop 3aiima NeO1/TIp/2016 or 15.12.2016 r. (ocHOBHast cymMMa) 3 100,000 12,5%
Jlorosop 3aiima NeO1/T1p/2016 or 15.12.2016 r. (HaunCIICHHBIC TPOLICHTHI) 713,378 -
BCET'O: 3813,378 -

[To nanHbIM 3akazuuka oreHku (mpuioxenue 2 K OTyery 00 OleHKe) MOPSI0K HAUYMCIICHUS
MPOICHTOB IO KPAaTKOCPOYHBIM 3aiiMaM — €KEMECSYHO, MOralieHHe OCHOBHOW CyMMBI U IMPOIIEH-
TOB — B KoHIIe rona (31.12.2018 r.).

CrpaBeyinBasi CTOMMOCTh KPAaTKOCPOUHBIX 3aiiMOB, MOJyYeHHBIX [IpeanpustueM, omnpee-
JICHa METOJIOM TPUBEACHHOW CTOMMOCTH JIOXOTHOTO TIOX0/1a 110 hopMyIie:

11
(1 +r:k)nk N
= +
PV = PMT « — T

rae PV — pelHOYHAs CTOMMOCTD 3a€MHBIX CPEICTB Ha J1aTy oueHkH; PMT — nepuoauueckuii
wiatex (HauuciseMble mpolieHTh); N — cymma 3aiima; I — cTaBka JUCKOHTHPOBaHUs; K — mepuo-
JAMYHOCTh HAYMCIICHHS TPOLIEHTOB (pa3 B Toj1); N — YKHCIIO EPHOAOB AUCKOHTHPOBAHUS (IIEPHO 110
KOHIIAa CPOKA TOTAICHHs, B FO/ax).

CnpaBeiBasi CTOUMOCTh HAUUCIICHHBIX MPOLICHTOB 10 KPAaTKOCPOYHBIM 3aiiMaM, MOy-
yeHHbIM [IpeanpusrueM, mpu morameHHH HAYMCICHHBIX MPOIICHTOB B KOHIIE CpPOKa OIpeiesicHa
METO/IOM MPUBEICHHON CTOMMOCTH JOXOJHOTO MOAX0/a Mo Gopmyre:

PV = A+

rae PV — crpaBeyiBas CTOMMOCTh HAYMCICHHBIX MPOICHTOB I10 3aiiMaM W MpUOOpETeH-

HBIM IIpaBaM Ha AaTy oleHKH; N — HOMUHaIbHas (OanaHCcoBasi) CTOMMOCTh HAYMCIICHHBIX TPOLICH-

TOB; I — CTaBKa JAUCKOHTHPOBAHUS; N — YKCJIO TIEPHOIOB TUCKOHTHPOBaHHMs (IIEpHOJI 10 KOHIIA CPO-
Ka IOTallICHHs, B r01ax).
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CraBKH IUCKOHTHPOBAHUS JTOJDKHBI OTpaKaTh JOIMYLICHHS, KOTOPbIE MCIOJIb30BAINCh ObI
y4aCTHUKaMH PBIHKA NPU ONPEICICHUN LEHBI Ha akTUB win ooOs3arensctBo [MCDO (IFRS) 13,
n.B14(a)].

CraBKa JUCKOHTHUPOBAHMS JOJDKHA OTPa)KaTh OLIEHKY PHIHKOM KPEIUTOCHOCOOHOCTH Jep-
’Kartenst PMHAHCOBOTO aKTHBa. ECIM KOMIaHuUs ONpeaenseT crpaBeIMBYI0 CTOUMOCTh (DHHAHCOBO-
ro aKTHBa (BBIIAHHBIN 3a€M), TO CTaBKa MOKET OBITh OIICHEHa Ha OCHOBAHUH KPEIUTHOTO PEHTHHTA
COOTBETCTBYIOILIETO KOHTPAreHTa U MPeCTaBIATh COOOM CTaBKY, IO KOTOPOM OH MOT ObI MOJIYYUTh
3aeMHbIE€ CPEJCTBA HAa aHAJIOTUYHBIX YCIOBUAX. B ciyuae olleHKM CIIpaBeIMBON CTOMMOCTH (H-
HAHCOBOTO 00s3aTenbCTBa (MONYYCHHBIH 3a€M) CTaBKa OIIGHUBACTCS HA OCHOBAHMM KPEIUTHOTO
pelTHHTa caMOil OpraHu3aly U IPEACTaBIsieT COOOH CTaBKy, MO KOTOPOil OHA MOrJia Obl MOTyYHUTh
3aeMHbIE CPE/ICTBA Ha AHAJIOTUYHBIX YCIOBHSIX.

C y4yeToM KpaTKOCPOYHOTO XapakTepa 3aiiMoB, nmoiydeHHbIX [Ipeanpusruem, OueHIIUKOM
B KAQUeCTBE CTaBKM JUCKOHTUPOBAHUS MCIOJBH30BaH PHIHOYHBIN aHAJIOT — CPEJIHEB3BEIICHHAs MPO-
LIEHTHAsl CTaBKa IO KpeAWTaM, MPeJOCTaBICHHBIM KPEIUTHBIMH OpPraHU3alUsIMU He(UHAHCOBBIM
OPTAHM3ALHSM C PA3THIHBIME CPOKAMH TOTAIICHHS

e cpok noramenus 10 30 qHeit — 12,27%);

e cpok noramenus oT 31 no 90 nueit — 11,60%;

e cpok noramenus ot 91 no 180 nueit — 11,69%.

HcxonHble naHHBIE, UCIOJIB30BAHHBIE B PACYeTe CIPABEAJIMBOA CTOMMOCTH 3aiiMOB, OTHO-
csiTcsl YPOBHIO 2 HepapXuH cripaBeyinBoi crouMocTH (11.5.5 OTuera 00 oeHke).

Jlata noramenus — 31.12.2018 r.

PacueT cnpaBeyIMBOI CTOMMOCTH 3aliMOB B cocTaBe (PMHAHCOBBIX 00s3aTesbeTB [Ipennpu-
ATHUS TIPUBEJICH B TaOJIuUIIE.

Ta6nuua 10. PacyeT cnpaBeAnuBO CTOMMOCTU 3alIMOB B COCTaBe KpaTKOCPOUYHbIX 06s13aTenbCTB

Banauco- Paxrop muc- ®dakTop Cromu- Cromu- Cnpasex-
KOHTHPOBaHHSI JMBast
Basi CTOM- CraBka JAMCKOH- MOCTH MOCTB 0C-
MocCTh Ha JHCKOH- frepuoime- THPOBA- HpOLEHT- HOBHO crou-
Mony4yennblie 3aiiMbI CKHX ILIaTesKeit MOCTb
aary THPO- HMsI 0C- HBIX I~ CYMMBI
(HAYMCJIEHHBIX . " . (oxpyr-
OLIEHKH, BaHHsI HOBHOIi Teweid, 3aiima,
ThIC. PY0. NPOUCHTO) — CyMMBI ThIC. PY0. ThIC. PY0. AeHHo),
- PO AHHYUTET ¥ - PO - PYo. ThIC. Py0.
Horosop  safiva  NeOUIIp/2016 ot | 5440 g9 11,69% 3,2783 0,9696 106 3006 3112
15.12.2016 r. (ocHOBHas cCymMa)
Jorosop  3aifima  NeO1/TIp/2016 ot o
15.12.2016 r. (Ha4K CIECHHBIE TPOLICHTHI) 713,378 11,69% - 0,969% 692 - 692
BCEMO: | 3813378 - - - - - 3804

Taxkum o0Opa3zom, cripaBeaIMBasi CTOUMOCTh KPaTKOCPOUHBIX 3aiiMoB IIpennpustus B cocra-
BE KPAaTKOCPOYHBIX 00s3aTenbcTB [Ipeanpusituss Ha [aTry OICHKH COCTaBIseT (OKPYIJICHHO):
3 804 TsIC. PYO.

JlaTa moramnieHusi BEKCeJel B COCTaBe KPaTKOCPOUYHBIX 00s3arenscTB [Ipennpusitus (mpu-
noxenue 2 k Oruery 00 oreHke) — 1o npeabsiBieHud, Ho He panee 20.02.2018 r. u 19.03.2018 r.,
TO €CTh JI0 JaThl OlIeHKHU. OIEHIMKOM NMPUHUMACTCS JIOMYIEHUE, YTO BeKCes OyayT MoraiieHsl B
Omkaiiiiee BpeMsi.

[TosToMy crpaBeIMBas CTOMMOCTb BEKCEJe B COCTaBE KPAaTKOCPOUHBIX OO0S3aTENbCTB
[TpennpusTis NpUHUMAETCS PaBHOM MX oOuiei HomuHaIbHON cTommocTn — 236 350 000,00 pyo®.
(mpunoxenue 2 k Otyery 00 onenke) uwiu 236 350 ThIC. pyo.

Takum o0pazom, oOmiasi cripaBeIMBas CTOMMOCTh KPAaTKOCPOUYHBIX 3a€MHBIX CPEICTB Ha
JaTy olieHKH coctapisieT (okpyrieHHo): 3 804 + 236 350 = 240 154 thic. pyo.

Pacuer cTOMMOCTH KPeAUTOPCKON 3a10/KEHHOCTH

[To nanHbIM 3aka3uWKa OICHKM KPEIUTOPCKas 3aJ0/DKEHHOCTh [Ipemnpustus Ha naty
otenku (mpunoxenue 2 k Ordery 06 onenke) cocraisier 10 516 136,22 py06. (1,6% B BamtoTe Oa-
JIaHCa), SIBISCTCS TEKYIICH, ¢ HEOOIBIIUMHU CPOKAMHU MOTAIICHHUS.

* YcTounnk: Bank Poccun, www.cbr.ru/publ/?Prtld=bbs, BronneteHb 6ankosckon ctatmctukm Ne8(303), 2018r., Tabn.4.3.6, cTp.130,
AaHHble Ans cybbeKkToB Manoro 1 cpefHero npeanpuMHUMaTenscTaa
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JlaHHast cTaThsi KOPPEKTUPOBKE HE MOJBEPracTcs, IPHHUMACTCS K pacyeTy Ha JIaTy OLICHKU
1o 0aTaHCOBOM CTOMMOCTH U cocTaBisieT (okpyraeHHo): 10 516 Tric. pyo.

9.2.4. PacyeT YNCTHIX aKTHBOB (COOCTBEHHOI0 KANHMTAJIA) H CNPABEAIMBON CTOMMOCTH 00b-

C€KTa OICHKH

Ha JAaTy OLCHKHU IpPU PACUCTC YUCTBIX AKTUBOB (KaHI/ITaJIa) HpeI[HpI/IHTI/ISI OTPAKCHBI CJIC-
AYHOIIHEC BUJIbI aKTUBOB U O6$ISaTeJIBCTB, OLICHUBACMBIC I10 CHp&BCI[J'IHBOﬁ CTOHMMOCTH.

Ta6bnuua 11. CnpaBennMBaa CTOMMOCTb aKTUBOB U 005i3aTenbCTB npennpuﬂma Ha gaTty oOueHKu

Hao6uoxae- PacuerHble 1aH- PacuerHble 1aH-
Banan- Ckoppex- MbI€ PHIHOY- Hble HA OCHOBE Ha- HbIe HA OCHOBE HT
oro
coBast THPOBaH- Hble KOTH- G.1H01aeMBIX PbI- HeHal.01ae-
crou- Hasl GajaH- posku (Hc- HOYHDBIX HCXOAHBIX MBIX HCXOHBIX croumoct,
MOCTb, coBast XO/(HbIE 1aH- Aaunubix (Mexon- Aauubix (Mc- o ::Kl:la?mc
HaumenoBanue noxasareist ThIC. CTOMMOCTD, Hble — Ypo- Hble JaHHbIE — XO/IHbIE JAaHHbIe I 6 :
pyo. ThIC. PYO. BeHb 1), ThiC. YpoBens 2), ThicC. — Vposens 3), pyo.
pyo. pyo. ThIC. PYO.
Aara flata onen- aTa OLEHKH aTa OLEHKH aTa OLEHKH aTa OLEHKH
OLEHKH Ku a el a el a el a el
AKTHUBBI
BHEOBOPOTHBIE AKTUBbI
DUHAHCOBBIE aKTUBBI — JI0JIEBbIE HHCTPYMEHTBI 635 452 635 452 - - 635 452 635 452
OBOPOTHBIE AKTUBBI
DUHAHCOBBIE aKTUBBI.
- KpaTKOCpOUHast eOUTOPCKast 3a10DKEHHOCTh 7109 6935 - 6935 - 6935
- o0ymranuu 1421 1595 0 - - 0
- IPe0CTaBJICHHBIE 3aiMBI 4904 4904 - 4901 - 4901
JleHexHbIE CPEACTBA U UX IKBUBATIEHTHI 4 4 - 4 - 4
Ipoune 060POTHBIC aKTHBBI 15593 0 - - - 0
OBS3ATEJILCTBA
JOJIT'OCPOYHBIE OBSI3BATEJIBCTBA
@DuHAHCOBBIC 00s3aTeNbCTBA (00U aIHIL) - - - - - -
KPATKOCPOYHBIE OBA3ATEJIBCTBA
@DuHAHCOBbIC 0053aTEIbCTBA (3aiMbI) 237 609 237 609 - 240 154 - 240 154
Kpenutopckast 3a10DKeHHOCTh 10516 10516 - 10516 - 10 516

Hroropsrit pacyeT CTOMMOCTHU AaKTUBOB U 00513aTECNBCTB HpCI[HpI/ISITI/ISI MMPpHUBCJICH B Ta6J'II/II_IC.

Ta6bnuua 12. CkoppeKTUpoBaHHbIe aKTUBbI M 06513aTenbcTBa MpeanpuATUA Ha AaTy OLeHKU

BanancoBas cTou-

CKoppeKTHpOBaHHasi 0aJIaHCOBast

HUTOI'O croumocTs Ha

Mokazaren Kox MOCTb, ThIC. py0. CTOHMOCTB, ThIC. PY0. ATy OEHKH, ThIC. py0.
e 1aTa OUEeHKH 1aTa OHEeHKH 1aTa OUEeHKH
AKTHUB
|. BHEOBOPOTHBIE AKTHUBbI
DUHAHCOBBIE BIOKEHUS 1150 635 452 635 452 635 452
HUTOI'O no pasgeny | 1100 635 452 635 452 635 452
11. OBOPOTHBIE AKTHUBBI
Jleburopckas 3a10KEHHOCTD 1230 7109 6935 6935
DUHAHCOBBIE BIOKEHUS 1240 6325 6499 4901
JleHexHbIe cpefcTBa 1250 4 4 4
Ipoune 060POTHBIC AKTHBBI 1260 15593 15593 0
HUTOI'O no pazgeny Il 1200 29 031 29 031 11 840
BAJTAHC 1600 664 483 664 483 647 292
ITACCHUB
111. KAITUTAJI 1 PE3EPBbBI
YcraBHBIH KanuTan 1310 335 300 335 300 335 300
PesepsHblit kKanuTan 1360 3814 3814 3814
HepacnpeneneHHast IpuObLIb (HEIIOKPHITHIA yOBITOK) 1370 77 244 77 244 77 244
HUTOI'O no pasgeuny 11 1300 416 358 416 358 416 358
1V. JOJTI'OCPOYHBIE OBA3ATEJIBCTBA
3aeMHBIE Cpe/ICTBA 1410 - - -
HUTOI'O no pasgeny IV 1400 - = -
V. KPATKOCPOYHBIE OBS3ATEJ/ILCTBA
3aeMHBIE Cpe/ICTBA 1510 237 609 237 609 240 154
Kpeautopckast 3a10DKeHHOCTh 1520 10516 10516 10 516
HUTOI'O no pazgeny V 1500 248 125 248 125 250 670
BAJTAHC 1700 664 483 664 483 667 028
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Pacuet uncThix akTHBOB (COOCTBEeHHOTO Kamutana) [Ipennpustus npuBeneH B Tabnuie Ja-
nee. CripaBe/iMBasi CTOUMOCTh 00BEKTa OLIEHKH OIpe/IesieHa METO0M YUCTHIX aKTUBOB 3aTPATHO-
ro NoAXoJa KaK MpOoNoOpLMOHAIbHAS I0JS B COCTABE YUCTHIX aKTUBOB [Ipenmpusrus.

Ta6nuua 13. PacyeT cnpaBe4nuBoi CTOMMOCTU OAHOM akuum MpeanpusaTMA MeTOAOM YUCTLIX aKTUBOB
Ha KOHTPONILHOM M NIMKBUOHOM YpOBHe B cocTaBe 100% nakeTa akuui

Tloxa3aTeaun Ena. uzm. 3HauyeHune
CrpaBe/uiiBas CTOUMOCTb akTHBOB [Tpennpusrus THIC. PYO. 647 292
CrpaBemBasi CTOUMOCTB 00s13aTenbeTB [Ipenmpustus THIC. PYO. 250 670
CrnipaBeiinBasi CTOMMOCTH co0cTBenHOro kanurana (100% nakera axuwuii) Ipexnpusitus ThIC. Py0. 396 622
Obmee kommuecTBo akuuii Ilpexnpusatus 1T, 335300 000
CnpaBeaauBasi CTONMOCTH OHOI1 akun B coctaBe 100% nakera akuuii pyo. 1,18

CnpaBeniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI akuuu Ily6amuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocyrapcrBeHHbIi perucTpalMOHHBINA HOMEP BBINMYCKA:
1-01-73835-H) B cocTraBe 100% nakera akuuii, Ha KOHTPOJIHHOM H JMKBHIHOM YPOBHE, 10
cocrosinuio Ha 20 centsaopsa 2018 roga cocraBasier (okpyriaenno): 1,18 pyo6aeii (Oqun pyoan
BOCEMHAIATH KOMeeK).

Hcxons U3 TOTo, YTO OI[CHUBACTCS OJIHA aKIMs B PA3JIMUYHBIX MAKeTaX aKIHi, HEOOX0IUMO
BHECCHHME CKUIKU Ha HEKOHTPOJIbHBIM XapakTep MaKeTa akiUi, B COCTaBE KOTOPBIX OLICHUBACTCS
1 aknus [peanpusitus.

CkujKa Ha HEIOCTaTOYHYIO JIMKBUIHOCTh OICHMBAGMBIX aKIIMH HE BHOCHJIACH.

OO0bekt oneHku — 1 (ogua) akuus [Ipeanpustus B cocTaBe MakeTa aKiuii:

- ot 75% no 100%;

- o1 50% (tutroc oHa akuus) 10 75% (MUHYC O/THA aKIus);

- o1 25% (maroc oxHa akuus) 10 50%;

- ot 10% no 25%:;

- o1 0% mo 10% (MuHYyC O/1HA aKI[Hs).

Koaddurmentsr koHTposis npu nepexonae oT croumoctd 100% coOcTBeHHOro KamuTana
KOMITAHUM K MEHBIIMM MAKeTaM aKUW U CKUJAKH Ha HEKOHTPOJIbHBIA XapaKTep MAKETOB aKIUH, MO
naHHbIM uccnenoBanus komnanuun OO0 "OBK" (ucrounuk undopmanuu: Www.fbk.ru/live/press.
asp?aid=10005) npuBenensl B Tabmuie. JlaHHBIE CKUIKM MPUMEHHMBI M K Pa3IMYHBIM pa3Mepam
JI0JIeH B YCTaBHOM KaruTale.

Tabnuua 14. KoachmumeHT KOHTPOMNA U CKMaKa Ha
HEKOHTPONbHbIN XapaKTep pa3fIyHbIX NaKeTOB aKUumn

Pazmep nakera akuuii
06 —
Mokazarens 103”’1 10- 25% + 1 akuus 50%+1 akuus 75% —
o-~ ake 25% -50% — 75%-1 akuus 100%
s
9 -
Koaddunuent kouTposs npu nepexone ot croumoctu 100% cob 0,49 0,60 0,74 0,96 1,00
CTBEHHOTO KalliTajla KOMIIAHHH K COOTBETCTBYIOLIEMY [IAKETy
CKHJKa Ha HEKOHTPOJIBHBII XapakTep -51% -40% -26% -4% 0%

WcTouHuk: pacyeTbl komnaHun OO0 "®BK"

Hcxons u3 yka3aHHBIX 3HAYEHUM CKUJIOK HA HEKOHTPOJIBHBIM XapakTep, ONpelesieHa CTOU-
MocTh 1 akiuu [Ipeanpusitis B cocTaBe pa3iMUHbIX TAKETOB aKIIMiL.
Pacder uTOroBoro 3HaueHUs CIpaBEIITUBON CTOMMOCTH OOBEKTa OLIEHKH MPUBEJCH B Ta0-

JINIIC.
Ta6nuua 15. PacueT cnpaBeAniMBo CTOMMOCTU 0O EKTa OLEHKU
Iokasarenn 3HaveHnue
CroumocTts oxHO¥ akuuu IIpexnpusTHs HAa KOHTPOJILHOM YPOBHe (OKPYIJIEHHO), PY0. 1,18
Ckujika Ha HEKOHTPOJIBHBII XapaKTep akIMH B COCTaBe [IAKeTOB akiuil (pa3mep mnaxera axiuii), %:
75% — 100% axuuii 0%
50%+1 akums — 75%-1 akuus -4%
25%+1 akuus — 50% -26%
10% - 25% -40%
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IMoka3zarenn 3nauenne

0% — 10%-1 akmus -51%

Pa3mep CKHIKH Ha HEJOCTATOYHYIO JIMKBUIHOCTD 0%

CTOMMOCTH O/IHO¥ 0OLIKHOBEHHOI UMEHHOI aKIHH B COCTABE MAKETOB aKIMil C Y4eTOM CKHA0K (OKPYIJIEHHO), Py0.:

ot 75% mo 100% 1,18
ot 50% (murroc ogHa akmust) 10 75% (MHHYC OAHA aKIMsT) 1,13
ot 25% (maroc oaHa akuus) 10 50% 0,87
ot 10% mo 25% 0,71
ot 0% mo 10% (MuHYC 0gHA aKIMs) 0,58

CnpaseniuBasi ctouMocTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI aknuu Ily6amuHoro
aknuonepHoro odmecrsa "'[lpuam’’ (rocymapcrBeHHBI perucTpalMOHHBINA HOMEP BBINMYCKA:
1-01-73835-H) B cocTaBe makera akuuii ot 75% m0 100%, onpeneneHHas 3aTpaTHLIM MOIX0-
JIOM K o1eHKe, o cocTossHuIo Ha 20 centsopst 2018 roxa cocrasJsiet (okpyrJienHo): 1,18 pyo-
Jgeif (OauH py6Jb BOCEMHAAIATDH KOTEEK).

CnpaseniuBasi ctoumMoctTh 1 (01HOI) 00bIKHOBeHHOI MMeHHOI aknuu Ily6amuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocyrapcrBeHHBI perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe makera akmmii ot 50% (miroc ogHa akuus) 10 75% (MuHyc 0HA aK-
Usl), ompedesieHHAasi 3aTPAaTHBIM MOAX0AOM K OIlleHKe, MmO cocTosiHuio Ha 20 ceHTSAOps
2018 roxa cocraBiasier (okpyriaenHo): 1,13 py6ueii (Onun pyosab TpHHAAIATH KOIEEK).

CnpaseniuBasi croumMoctTh 1 (0HOI) 00bIKHOBeHHOIT MMeHHOI aknuu Ily6amuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocyrapcrBeHHBI perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe makera akuuii ot 25% (mmoc oxna akmus) a0 50%, onpeneneHHas
3aTPaTHBIM IOAX0/I0M K OLeHKe, Mo cocTosiHnio Ha 20 centsops 2018 roma cocraBiasier (OK-
pyrJenno): 0,87 pyouaeii (Honb py0ieii BoceMbIecsiT ceMb KOTEeK).

CnpaBeniuBasi croumMoctTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI akiuu Ily6amuHoro
aknuoHepHoro odmecrsa "'[Ipuam’’ (rocymapcrBeHHBbI perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B coctraBe makera akuuii ot 10% no 25%, onpenesieHHasi 3aTPATHBIM TOIXO0-
JI0OM K o1meHKe, 1o cocTossHuIo Ha 20 centsopst 2018 roaa cocrasJsier (okpyrienno): 0,71 pyo-
Jeii (Hoab py06sieit ceMbaecsiT o1HA Komeiika).

CnpaBeniuBasi croumMoctTh 1 (0HOI) 00bIKHOBeHHOIT MMeHHOI akiuu Ily6auuHoro
aknuoHepHoro odmecrsa "'[Ipuam’’ (rocynapcrBeHHBI perucTpalMoOHHbIN HOMEP BBINMYCKA:
1-01-73835-H) B cocTaBe makera akuuii oT 0% n0 10% (MuHyc oqHa akuus), onpeneIeHHAs
3aTPaTHBIM IOJIX0I0M K OLeHKe, Mo cocTosinnio Ha 20 centsiops 2018 rona cocraBiasier (OK-
pyrJenno): 0,58 pyouaeii (Hoab pyo6ieii nsTbaecaT BoceMb KOIEEK).
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10. COI'JIACOBAHUE PE3VYJIBTATOB. UTOI'OBASA BEJINYU-
HA CTOUMOCTHU OBBEKTA OIIEHKH

OObekT oneHku: 1 (ogHA) OOBIKHOBEHHAsI UMEHHAs akius [1yOIMYHOTO aKIMOHEPHOTO 00-
miectBa "l[lpram" B cocTaBe makeTa aKIIMid:

- o1 75% no 100%:;

- o1 50% (rutroc oHa akuus) 10 75% (MUHYC O/THA aKIUs);

- oT 25% (rutroc oHa akuus) 10 50%;

- ot 10% no 25%:;

- o1 0% mo 10% (MuHYyC O/1HA aKITHs).

['ocynapcTBeHHBIH perucTpanMoHHbIi HoMep Bbimycka: 1-01-73835-H.

Llenb o1leHKY — OmpeAeNeHNe CIPaBEIINBOM CTOMMOCTH 00BEKTA OLIEHKH JIJIsl OTPaXKEHUS B
ydeTe 3aKphITOTO MAeBOTO MHBECTUIIMOHHOTO (DOH/IA CMENIAaHHBIX HHBeCTULINN "Bo3poxnenue Ab-
xasuu'.

Jlnst pacdera CIpaBeIIUBON CTOMMOCTH OOBEKTa OLIEHKH B HacTosmeM OTdere MpUMEHEH
3aTpaTHBIM MOAXO0J K OUEHKEe. JIOXOAHBIM M CPaBHUTEIbHBIMA MOJAXOJAbl K OLEHKE CIPaBEIIMBOU
CTOMMOCTH HE MPHUMEHSUIUCh B CBSI3H C OOCTOSTENHCTBAMH, M3TIOXKEHHBIMU B 1.5.6.5 Otuera 00
olleHKe. B paMkax 3aTpaTHOTO MOAX0/4a UCIOIb30BAH METO/] YUCTHIX AKTUBOB.

K 3nauenuto crpaBeinBoii croumoctd 1 (07HOI) 0OBIKHOBEHHOW MMeHHOM akimu [Ipen-
MPUATUSA B COCTABE PA3JIMYHBIX MAKETOB AKI[MM BHECEHA CKHUJKA Ha HEKOHTPOJbHBINA XapakTep ma-
kera akuui. CKuiKka Ha HeJJOCTATOYHYIO JIMKBUIHOCTh OLICHUBAEMBbIX aKI[Ui HE BHOCHIIACH.

PesynbTathl pacuera crnpaBemninBoii ctouMocT 1 (0/1HOM) OOBIKHOBEHHON MMEHHOM aKIuu
[IpenmpusiTsi B cocTaBe pa3InyHBIX MAKETOB aKIUK MIPUBEICHBI B TAOJIHUIIC.

Ta6bnuua 16. PacueTt cnpaBeanuBomn ctoumoctu 1 (ogHoM) o6bIKHOBEHHOW MMeHHoM akuuu Mpeanpuatus

IMoaxox k oneHke 3HaueHHe CpaBelIUBOIf CTOMMOCTH, PY0. IIpucBoenHsblii Bec

3aTpaTHBIii MOAX0] CnpaBeiiBasi CTOMMOCTh OOBEKTa OIICHKH B COCTAaBE
maKera aKIui:

- ot 75% o 100% — 1,18 pyO.

- ot 50% (ruttoc ongna aknus) mo 75% (MuHYC onHa

axmwms) — 1,13 pyo. 10

- ot 25% (tutroc omua akiws) 1o 50% — 0,87 pyo.

- ot 10% mo 25% — 0,71 pyo.

- ot 0% 1o 10% (munyc oxna akuus) — 0,58 py0.
JoxoaHbIi MOAX0Q 00OCHOBaHHBII OTKa3 OT UCIIOJIIE30BAHUS -
CpaBHUTeJBHBII M0AX0 000CHOBaHHBII OTKa3 OT UCIIOJIE30BAHUS -
CnpaBenjmnBas cron- | CrpaBennnBasi CTOMMOCTh 00bEKTA OLCHKH B COCTABE IIAKeTa AKIMIA:
MOCTh 00beKTa omeHkH | - OT 75% mo 100% — 1,18 py6.
(OKpyrJIeHHo) - ot 50% (mrroc oaHa akuusi) 10 75% (MuHyc ogHa akuus) — 1,13 pyo.

- ot 25% (mroc ogna akuus) 1o 50% — 0,87 pyo.
- ot 10% mo 25% - 0,71 pyo.
- ot 0% o 10% (Muuyc oqna akmusi) — 0,58 py®6.

CnpaseniuBasi cTouMocTh 1 (0HOI) 00bIKHOBeHHOIT MMeHHOI aknuu Ily6amuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocyrapcrBeHHBIi perucTpalMOHHBINA HOMEP BBINMYCKA:
1-01-73835-H) B coctraBe makera akmmii oT 75% 10 100% mo cocrosinuio Ha 20 ceHTAGps
2018 roma cocrasisietr (okpyrJenHo): 1,18 pyo6Jieii (Oaun pyo,abp BoceMHAIIATh KOMEEK).
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CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOI WMeHHOI akuuu Ily6amuHoro
aknuonepHoro odmecrsa "'[lpuam’’ (rocymapcrBeHHBIi perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe nmakera akmmii ot 50% (miroc ogHa aknus) 10 75% (MuHyc 0qHA aK-
uusi) no cocrosinnio Ha 20 centsnaops 2018 roxa cocraBasier (okpyriaenno): 1,13 pyoaeii (Oqun
PYOJIb TPHHAAIATH KOMEEK).

CnpaseniuBasi ctoumMoctTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI aknuu Ily6amuHoro
aknuonepHoro odmecrsa "'[lpuam’’ (rocyrapcrBeHHBI perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocTaBe makera akmuii ot 25% (miwc oqna aknus) a0 50% mo cocTosTHUIO
Ha 20 cenTsiopst 2018 roga cocramasier (okpyriaenno): 0,87 py6ueii (Hoab py6.ieii Bocembe-
CAIT CeMb KoOTeeK).

CnpaBeniuBasi croumMoctTh 1 (0HOI) 00bIKHOBeHHOIT MMeHHOI aknuu Ily6amuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocyrapcrBeHHBIi perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe makera akunmii ot 10% mo 25% mno cocrosinuio Ha 20 ceHTSIOpS
2018 roxa cocraBasier (okpyriaenno): 0,71 py6ueii (Hoab py6Jieii ceMbaecaT oqHa Komeiika).

CnpaBeniuBasi ctoumMoctTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI akuuu Ily6amuHoro
aknuoHepHoro odmecrsa "'[Ipuam’’ (rocyrapcrBeHHBIi perucTpalMoOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocTaBe nakera akmuii ot 0% no 10% (MuHYC 0JHA aKIKsA) MO COCTOSTHUIO
Ha 20 centsnops 2018 roga cocramiasier (oxkpyriaenno): 0,58 pyo6.eii (Hoap pyoduaeii nsaTbaecaT
BOCEMb KOIEeK).
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3AABJIEHUE O COOTBETCTBUU

O1EHIIMK, YIaCTBYIOILIMI B MOATOTOBKe Hacrosiero Otuera (namee — OTueT 00 OICHKE),
HACTOSILMM 3asiBIICHUEM yIOCTOBEPSIET HUKECIIEYIOLIEE:

> BCE JaHHbIE, MpeacTaBlieHHbIe B OT4eTe 00 OlleHKE, U3JI0KEHBI BEPHO U OCHOBAHBI
Ha 3HaHuAX OLEHIINKA,
> aHaJIN3, MHEHUS U 3aKIIOYEHHUS COOTBETCTBYIOT CIIE€JIAaHHBIM JIOMYILIEHUSM U Orpa-

HUYHUBAIOIINM YCIOBUSIM, U SIBISFOTCSI IMYHBIM, HE3aBUCUMBIM U TIPO(GECCHOHATHHBIM aHAH-
30M, MHEHHEM U 3aKaroueHrueM OICHIIUKA,

> BBIBOJIBI U pacueTsl, coaepxamuecs B Otdere 00 OlleHKE, OCHOBAHBI Ha (pakTax U
JTOKyMeHTaX, cOOpaHHBIX OIEHIINKOM ¢ HauOOJBIIEH CTEMEHBIO0 HCIIOIb30BaHMS HX Tpodec-
CHUOHANILHBIX 3HAHWM, OMbITa, YMeHUs. MHbopmainus, ee MCTOYHHWKH, aHAIH3 U METOINKA
pacueToB, UCIOJIb30BAHHBIC JUIS OLICHKH, IPUBEICHBI B COOTBETCTBYIONINX pasnenax OTuera
00 olleHKe;

> npoBegaeHHas OLEHITUKOM OILIEHKa CTOMMOCTH OOBEKTa OIIEHKH OCHOBBIBAJIACh Ha
uH(OpPMALIUK TIPEIOCTABICEHHOW 3aKa3YMKOM OIEHKM, BHEIIHUX M BHYTPEHHUX JaHHBIX, Ha-
ON0JTaeMbIX M HEHAOTIOJAaeMbIX MUCXOJHBIX AaHHBIX. OIEHIUK HE MPOBEPsT UHPOPMAIIHIO,
MPEIOCTABICHHYIO 3aKa34yMKOM OIEHKH, M, COOTBETCTBEHHO, HE BBIPA)KAET KaKOTO-THOO
MHEHHS U He [edaeT HUKAKUX 3aKJII0YEHNI OTHOCUTEIBHO €€ TOYHOCTH U IOIHOTHI,

> O1ueHIIMK HEe UMEET HU B HACTOALIEM, HU B OyIyIeM Kakoro-i1ubo MHTepeca B 00b-
eKTE OLIEHKH, CTOUMOCTh KOTOporo omnpeneisercs B Otuete 06 onenke. Taxke y OneHmuka
OTCYTCTBYIOT KaKHe-THOO JIOTIOJHUTENIbHBIE 00s13aTenbeTBa (KpoMe 00s3arenbeTB mo Joro-
BOPY B PaMKax HACTOSIICH OLIEHKH) IO OTHONICHHIO K KaKOH-TMOO M3 CTOPOH, CBS3aHHBIX C
00BEKTOM OLIEHKH,

> BCJIMYMHA BO3HATrpaKACHUA OI_ICHIJ_II/IKE[ HEC CBs3aHa C OHpC,Z[CHeHHOf/'I HUTOTOBOM Be-
JUYUHOU CTOUMOCTH 00BEKTa OLICHKH, a TAKIKC C JPYT'UMH aCIICKTAaMHA Ortuera 00 OLICHKE,
> Otuet 00 OIICHKE IMOATOTOBJICH B COOTBCTCTBUU C Tpe6OBaHI/IHMI/I, MpEaAbABIACMbIMU

K oTueraM 00 orenke 3akoHoMm PD "O06 oneHouHOM nestensHOCTH B Poccuiickoit denepannu
ot 29 utons 1998 r. "Nel35-@3, denepansubivu ctanaapTamu oreHKd OCO Nel, No2, Ne3,
Ne8, yrBepkneHHsIMU mnpukazamu MunskoHoMpa3Butus Poccunm ot 20 mas 2015 rona
NeNe 297-299 u ot 01 urons 2015 ronma Ne326, CBonom crannaptoB U npasui Obmepoccuii-
CKOi1 oOmiecTBeHHOW opranu3anuu "'Poccuiickoe o6mectBo onenmukos” (CCO POO 2015);
MEXIyHApPOAHBIM CTaHgapToM (puHaHcoBo# oTyeTHocTH MC®O (IFRS) 13 "Ornenka crpa-
BE/UTUBOM CTOMMOCTH", APYTUMHU MEXIYyHApOJHBIMHU CTaHIApTaMH (PUHAHCOBOM OTYETHOCTH
(MC®O); mexayHapoaHbiMu cTanaapramu oteHku (1VS);

> oOpaszoBanue OLEHIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHUSIM;

> HUKTO, KpOME JIMIL, yKa3aHHbIX B OTueTre 00 olLeHke, He obecneuuBan mnpodeccuo-
HaJIbHOM oMoIIy B oAroroBke Otyera 00 OLEHKE.

27 centsiOps 2018 rona Benymuii oneHmuk PR JleGenes B.H.
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HBIN TpuKa3oM MunskonompasButus Poccun ot 20 mas 2015 rona Ne298

4. MdenepanbHblid crannapt oueHkd "TpedoBanus k otdyery 00 onenke” (PCO Ne 3)", yrBepxieH-
HBIN TpuKa3oM MunskoHompasButus Poccun ot 20 mas 2015 rozma Ne299

5. denepanbhbiii cranaapt orneHkr "Onenka OusHeca (PCO Ne 8)", yTBepikIeHHBINH HPUKA30M
Munskonompaszsutus Poccun ot 01 uronst 2015 roma Ne326

6. CBox crannmaproB u npasui OOmiepoccuiickoil oOecTBeHHON opranu3anuu "Poccuiickoe 00-
mectBo onennkos” (CCO POO 2015)

7. MexnyHnapoaubiii ctangapt ¢unancoBoi ordetHoctd MCDO (IFRS) 13 "Orenka cripaBemyiu-
BOil croumoctu”

8. Mexnynapoubie ctanaapthl oueHku (1VS) 2011

9. Konnenryanbable 0CHOBBI (prHaHcoBOM oTyeTHOCTH. |IFRS Foundation

10. Me)KILyHapOIlHBII/I cranaapt ¢purancoBoit otueTHoctt MCDO (IFRS) 9 "®unancoBsie HHCTPY-
MEHTHI''

11. MexayHapoaublii ctanaapT punancoBoit oruetHoctt MCDO (IFRS) 10 "KonconmmanpoBanHas
(buHaHCOBAst OTUETHOCTD'"

12. MexayHapoaHblil crannapT ¢uHancoBor ordyetHocTH MCOO (IAS) 32 "dunaHcoBbIe HHCTPY-
MEHTBHI. TIpe/IcTaBleHne"

13. Mexaynapoaublii cranaapt ¢unancoBoit oruetHoctn MCOO (IAS) 27 "MuBectuimu B acco-
[IUMPOBAHHbIE OPraHNU3ALMHN U COBMECTHBIE NMPEANPUATHUS

14. MexayHapoablii ctanaapt ¢punancoBoit oruetHoct MCPO (IFRS) 1 "IlepBoe npumeHeHne
MEXTyHapOAHBIX CTaHAAPTOB (pUHAHCOBOM OTYETHOCTH "

15. MexnyHapoublii crangapT punancoBoit orderHocTt MC®DO (IAS) 2 "3anacer”

16. Acear [lamonapan. MuBecTuimonHas omnenka. AigsnuHa busznec bykc M. 2007r.

17. Ixeiimc P.Xutunep. [Ipemun u ckuaku npu ouenke ouzneca. M3natensctBo Mapoceiika. M.
2008 r.

18. C.B. BanpaiitieB OuieHka Ou3Heca U yrpaBiIeHHE CTOUMOCTh MPeAnpusaTus: Yuebd. mocodue st
By30B.-M. IOHUTHU-TAHA, 2001

19. T'nen M. Jlecmonn, Puuapa O. Kemnu PykoBoactBo o onenke 6usneca POO M. 1996r.

20. JIx. ®puaman, H. Opaysit AHanu3 U OlLlEHKAa MPUHOCAIIEH T0XOJ HEIBMXHUMOCTH. MOCKBA,
Hemno, 1997r.

21. EcunoB B., MaxosukoBa I'., TepexoBa B. Onenka 6uzneca.- CI16: [Turep, 2006

22. KoBanes B.B. ®unaHcoBbIi aHanmu3: YHpaBieHUEe KanuTajioM. Beibop MHBECTHUIMHA. AHamu3
OT4ETHOCTH. - M.: ®duHaHCHI U cTaTucTHKa,1997

23. Ouenka 6usHeca: YueOuuk/ ITon pen. A.I'. I'psznoBoii, M.A. ®@enotoBoii. -M.: ®uHaHCH U
cratuctuka,1999

24. OneHka 0OBEKTOB HEJBMKMMOCTU TeopeTHuecKkue U MPaKTUYECKHE aCleKThl, ydeOHOe MOCco-
oue, Mocksa, UHOPA-M, 1997r.

HPUJIOKEHUA
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Ipuaoxenne 1. Konun 10kyMeHTOB OlIeHIIUKOB

59



OBLLIEEPOCCHMMCKAS OBLLEECTBEHHAS OPFrAHM3ALIMS

,POCCUNCKOE OBWIECTBO OLEHILMKOB”

CBUAETEAbCTBO

O YNIEHCTBE B CAMOPETYJIMPYEMOMH OPraHM3alMM OLEHLLMKOB

Ob6wepoccuiickas obwecTBeHHas opraHu3auna «Poccuickoe o6LLECTBO OUEHLLIMKOB>»
3aperucTpupoBaHa deaepanbHOW perucTPaunoHHON CAYXKE0A B €AMHOM OCYAapCTBEHHOM peecTpe
caMoperynupyemMbix opraHu3saumnii oueHuinkos 9 uions 2007 r. pernctpaumortbii N2 0003.

OneHlmK:
Jlebenes Buxrop Hecreposuu

(haryumus, uMs U Omuecmeo)

nacnopt: cepus 4617 Ne 543058, Berpan 05.05.2017r.

MII Ne3 OYOMC Poccun no MockoBekoii 001. 110 rOpOJICKOMY OKpPYTY
XUMKH

(opeait, GbLOUGUALLT OOKVMEHM)

BKJIIOUYEH B peecTp wieHor POO:
« 21 » nexabps 2007r., peructpanuronusiii Ne 002107

OnEeHINK MMEET NPaBO OCYLIECTBIATL OLICHOYHYIO NEATEILHOCTh Ha Beel
Tepputopun Poccuiickoil ®enepaunn B cooTBeTcTBUH ¢ DeaepajbHbIM
3axoHOM «OO0 oLieHOUHOH jiesTenbHOCTH B Poccuiickoil @eaepanimn» Nel35-
@3 o1 29.07.1998r.

Brigano « 09 » urong 2017 rona.

Ipesunent LT A C.A. TabakoBa
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KBAAI/I@I/IKAHI/IOHHBII;’I ATTECTAT
B OBAACTH OHEHO‘IHOI;’I AEATEABHOCTH

Ne 0075273 Qi mMapta - op 18,

Hacroamuii kBaAudUKanMOHHEIH aTTeCTAT B 06AaCTH OLEHOYHOH

AC€ATEABHOCTH IO HAaNlpaBAECHHIO OHGHO‘IHOﬁ A€ATEABHOCTH

«Onenka 6uzneca»

BEIIAH Jlebenery Bukropy Hectepouuy

Ha OCHOBAHHH pelleHns (eeparbHOro 610AKeTHOTO yupexX/eHus
«DeepaAbHEIN PeCypCHBIN IEHTP N0 OPraHU3aliu NOATOTOBKH
yIpaBAeHYECKUX KaJApOB»

OT « 29 » Mapta . 90 18 r.No 57
P P ] 5 y

KBarndukannonnslii aTTecTaT BHAA€TCA Ha TPU F0OJa U AEHCTBYET
o« 29 » mapra AWATALN AN

AO <Onuons, Macksa, 2017 1, xB». /lutienaus Ne 05-05-09/003 DHC P! T3 Ne 741, Ten.; (495) 726-47-42; www.opcion.ru
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MHTOCCTPAX

ANb®A
CTPAXOBAHUE

JOTr'OBOP (CTPAXOBOM IOJIUC)

Ne 433-121121/17/0321R/776/00001/7 - 002107 ot «07» anpess 2017 r.

OBA3ATEJIBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH O EHIHUKA

. r. Mocksa

Hacrosuw#t Jlorosop (Crpaxosoit ITonuc) Bsiaad B NOATBEMKAGHHE TOrO, 4YTO yKasaHuble Hike CocTpaxoBuinky M CrpaxopaTtens 3akmounnu Jorosop
cTpaxoBaxia Ne 433-121121/17 / 0321R/776/00001/7 - 002107 o1 «07» anpens 2017 r. 8 coorsetcraiu ¢ [IpaBusiaMu CTPaxoBaHNA OTBETCTBEHHOCTH OUCHUIMKOB
oT 24.06.2015r. CITAO «Hurocctpax» (nanee — Tlpasuna crpaxosanua). Hanusift Jlorosop (Crpaxoso#t [Tosuc) ssnserca JlOroBopoM CTpaxOBaHHA B
COOTBETCTBHH €O cTaThell 940 "paxaanckoro Konekca PO,

1. CTPAXOBATEJIb:

2. COCTPAXOBLIHKH:

3. OFBEKT
CTPAXOBAHHA:

4. CTPAXOBOM CJIVUAIL:

5. IEPHOJ{
CTPAXOBAHMSI (CPOK
JAENACTBHA JOTOBOPA
CTPAXOBAHHSI):

6. PETPOAKTHBHBLIf
NEPHOX:

7. CTPAXOBOE
BO3MELIEHHE:

8. JUMHT
OTBETCTBEHHOCTH
COCTPAXOBIIHKOB:

9. ®DPAHUIN3A:

10. TOPSIXOK OILIATBI
CTPAXOBOI1 INIPEMHH:

CTPAXOBAT

¥

1

Jleeoes BuxmopiHecmeposuy
/

1.1. JIeGeaes Buxrop Hecreposuu
Macnoptusie panubie: Cep. 4617 Ne543058 soinan MIT Ne3 OYOMC Pocenn no Mockoscexoit 06nacTH 1o ropoackoMy
okpyry XumMku (koa noapasnenesus - 500-172) 05.05.2017

2.1. CITAO «<HHI'OCCTPAX» (zanee — CoctpaxoBliuk 1), B gon1e (0T CyMMBbI CTPaXOBOTO BOIMELLEHHA U CYMMbI
cTpaxoBoit npeMuH) 60%, Anpec MectoHaxoxkaenus: Poceus, 117997, r. Mocksa, ya1. [Iatauuxas, .12, ¢1p.2, on.
aapec: prof-msk@ingos.ru, e (495) 956-77-77, Jluuensus LB PO CH Ne 0928 o7 23.09.2015 r.

2.2. OAO «AnbdaCrpaxosanne» (nanee — Cocrpaxosix 2), B 401€ (OT CYMMbI CTPaxoBOro BOSMEIEHNA H CYMMbE
cTpaxoBoi npemun) 40%. Anpec mectoHaxoxaenus: 115162, r. Mocksa, yn. la6onoska, 4. 31, c1p. B, Jlnuensusa
OCCH C Ne 2239 77 ot 13.12.2006 r., Ten: (495) 788-09-99, dakc: (495) 785-08-88

3.1, OGbekToM CcTpaxoBaHus NO Hacrosuiemy JIOroBopy CTPaxOBaHHA SBAAIOTCA HMYLUECTBEHHBIE HHTEPECHI,
CBA3AHHBIE C - PHCKOM OTBETCTBeHHOCTH CrpaxoBaTens 1o 0083aTenhcTBaM, BOSHHKAIOUINM BCEACTBHE NPHYHHEHUA
yiuepGa 3aKa3uHKy, 3aKTI0YHBLIEMY OMOBOP Ha NPOBEACHHE OLCHKH, H (WIH) HHBIM TPCTHHM JIHLAM.

3.2. O6mexroM CTpaxoBaHMA Takke ABIAIOTCA HE NPOTHBOpewallHe 3akoHojatenscTy Poccumitckoit ®enepauuu
MMyLLECTBEHHBIE HHTepechi CTPAXOBATENA, CBA3AHHBIC C HECEHHEM coryacoBaHbix co CocTpaxoBiuKoM | pacxoaos
CrtpaxoBaTens Ha €ro 3alMTY NPH BEACHHH e B CyAeOHBIX U apGHTpaXKHBIX OpraHax, BIJTIOYas pacxodbl Ha OIaTy
yCIyr 3KCMepTOB W aABOKaTOR, KoTophie CTpaxoBaTenb NOHEC B PE3y/bTaTe NPEIbABICHHA CMY HMMYUIECTBEHHDBIX
TIPETEH3HIT, CBA3AHHLIX C OCYINECTBAEHHEM OLECHOMHON AEATENBHOCTH,

4.1. Tlo uacroswemy JIoroBopy CTPaxOBBIM CHyHaeM SBASETCA YCTAHOBJCHHBIH BCTYNHBIUMM B 3KOHHYIO CUNY
pelleHneM apGHTPaXHOTe Cyaa WM npusnanubifi Crpaxosaresiem ¢ nuceMenHoro cornacua Coctpaxosumka | daxt
npusuHenns ymep6a neiictsuamu (6esneticranem) Ctpaxosarens B pe3yabTaTe HapyleHus TpeGoBanni denepansHbix
CTaHAapTOB OLUEHKH, CTAHAAPTOB H npaBHi ouexouHoi (O6iepoceniickas obiectenHas oprauusauns «Poccnfickoe
0G1IECTBO OUEHILHKOBY), WIEHOM KOTOpO# sBsiuics CTpaxoBaTenb Ha MOMEHT TIPHYHHEHHS ylepOa.

4.2, CtpaxoBBIM CITyqacM Takke ABJACTCA BO3HHKHOBeHHe Y CTpaxosaTe/is PacXO[0B Ha 3allUTy NpH BEACHUM Aen B
CyneGHBIX OpraHax, BKJIIOYAs PacxXoAbl Ha OMATY YCAYr JKCMEPTOB M a/[BOKATOB, KOTOPbie ObLIM IOHECEHbI B
PE3yNbTaTe NPEABLABICHHS UMYILECTBEHHBIX NPETCH3HI.

5.1. C «01» urons 2017 rona no «31» nexaGpn 2018 roaa, 0Ge aaThl BIIIIOUATENbHO, IPH YCIOBHH OTUIATh! CTPaxoBoi
NPEMHH B MOPAAKE, NPELYCMOTPEHHOM HACTOALWIMM JI0roBOpOM.

5.2. Hacrosuuii JIoroBop NOKPbLIBAET HCKMOYHTENbHO TpeGOBaHHA (MMYLLECTBEHHbIE NPETEH3UH) O BO3MELICHUH
peansHoro yuiepGa, npuunHenHoro B Ilepuoa cTpaxoBaHus, 3asBneHHble CTPaxoBaTemo B TEHYEHHE CPOKA HCKOBOH
JAaBHOCTH (3 rofa), yCTAHOBEHIOTO 3aKOHOAATENbLCTBOM Poccuitckoit denepauny.

6.1. CrpaxoBas 3awnTa no HactosmeMmy JoroBopy pacnpoCTpaHseTcs Ha CTPaxoBble ClIy4aH, NpoH3oweluwue B
pesynprate neficrsuil (GespeficTteis) CrpaxopaTens, HMEBUIMX MecTo B TedeHue [lepuoga CTPaxoBaHMA WIH
Petpoaktirore nepuona. PerpoakTuBHsil MepHOR no HactosweMy JloroBopy yCTaHaBAMBAcTCA, HAuMHaA C A&Thl,
koraa CTpaxoBaTesib Hauall OCYLIECTBIATh OLEHOUHYIO JAEATENBHOCTD.

7.1. B cymMMy cTpaxoBOro BO3MellEHHS, noaiesxatuero suiruiare CocTpaxoBLUMKaMH NPR HACTYTUIEHHH CTPaxoBOro
Cyyan ro HactosiueMy [oroBopy, BKIIOYalOTCA pacXosl, ykasanupie 8 . 10.4.1.1,, 10.4.2., 10.4.3. n 10.4.4, Tlpasun
CTpaxOBaHuS.

8.1 JlMUT OTBETCTBEHHOCTH MO HacTosuwleMy JIOroBOpY MO BCEM CIPaXOBbIM criyuasM (B cooTBeTcTsHM ¢ n.3.l1.
nacroswero Jlorosopa) ycrauasnusaerca B pasmepe 300 000 (Tpucra toicat) pyGaeil.

8.2. JlumuT oTBETCTBEHHOCTH B OTHOWEHHH PacxonoB Ha 3aumty (B coorsercTsuu ¢ n.3.2. Hactoawero Jlorosopa)
ycranasnupaercs B pasmepe 100 000 (Cro Tricaw) pyGaeit.

9.1. Mo nacrosmemy Jorosopy GpaHiunsa He yCTaHOBIEHA,

10.1. CrpaxoBas npeMus NOLICKWT omiate no nopydeHnio Crpaxosatens Ttpetbum muuoM (O6wepoccutickan
obuecTBeHHas opraHn3auna «Pocchiickoe 06WeCTBO OLEHLIMKOBY, Adpec MecToHaxoxaeHua: 107066, r. Mocksa, 1-#
Bacmannelii nep., 4. 2a, ctp. 1, UIHH 7708022445). Tpu ocyiecTsieyu ATHL-CIPAXOBOH NPEMHH TPETHUM JIHLIOM B
COrNacoBaHHON CyMMe M B yCTaHomneHHili cpok, Crpaxopapegyx RSGEUICKAIE  HCMONTHHBIIMM  CBOKO
0053aHHOCTh MO OIUIATE COIJIACHO HACTOALIEMY ,lloroaop € B

NIATENBIIHKA, KOMHCCHS GaHKa-KOPPECTIOHCHTA — 38 CHET NOJBATENA - P oru 40 <ymonras
10.2. Tlpu Heymnate crpaxoBoii npemun, Hactoswu# Jlorosofs

nu6o npaBoBLIX NOCNEACTBHI VIS €r0 CTOPOH.

COCTPAXOBILHK I

Ot Cocrpaxosuuxa 1:

N TN
(Havanonux  omoena cmpa‘ U npoeCcCUOHARbHBIX  PUCKOS
Apxanzenscruii C.JO. na ocnosane SAgspessIsbnes No 5251412-3/16 om 18.11.2016 2.
u Ne3174/17 om 03.04.20172. om OAQ «AnvgpaCmpaxosanue »)
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MONUC (HOrOBOP) Ne 0991R/776/20197/18 ANbodOA
CTPAXOBAHWSA OTBETCTBEHHOCTM KOPUANYECKOIO NULIA
NP OCYLLECTBIEHUW OLIEHOYHOW JEATENBLHOCTM CTPAXOBAHUE

r. Mockea

24 viona 2018 1.

OTBETCTBEHHOCTU.

HacToswuii Monuc 3akno4aeTcs Ha OCHOBAHWW NUCHMEHHOTO 3asABNEHUS HA CTPaxoBaHWe OTBETCTBEHHOCTW OUEHLWNKOB W SBMAETCSA [OMOBOPOM
CTPaxoBaH1s OTBETCTBEHHOCTK IOPUANMECKOTO NUUA NPU OCYLLECTBNEHNN OLEHOYHOW AEATENbHOCTU (Aanee no TekcTy «fJoroBop»), No KOTOPOMY
CrpaxoBluvk o6s3yetca 3a 06yCnoBAEHHYID NnaTy (CTPaxoBylo NPeMUIo) NPy HacTyRMeHWW NPesycMOTPEHHOMO HAcToAWMM [loroBopoM coBbiTus
(CTpaxoBoro cnyyas), BLINNATUTb CTPAxXOBOE BO3MELLEHWE B NPeAenax YCTAHOBMEHHbLIX HACTOSLMM [JOrOBOPOM CTPaxoBbiX CYMM W JIAMUTOB

Hacroswwit [loroBop 3akniuyeH U AeACTBYeT B COOTBETCTBMU C “llpaBUNaMu CTpaxoBaHWUA NPOECCUOHANbHONW OTBETCTBEHHOCTU OLEHLLMKOB”,
yTBepxaeHHbIMM CTpaxoswumkom 02.11.2015r. (aanee no TekcTy «[lpaBuna crpaxoBaHus»). MpaBuna CTpaxoBaHWs NPUNAraloTCa K HacToALeMy
[loroBopy # SIBMSIOTCA €ro HEOTHLEMIEMON YaCTbIo. B3auMooTHOLLEHNA CTOPOH No HacToALeMy [loroBopy (npaBa # 0653aHHOCTH) U VHbie YCNoBMS
CTpaxoBaHusi, He OrOBOPEHHblE HAaCTOALMM [JOroBopoM, perynupytoTcs Mpasunami CTPaxoBaHus.

MoanuceiBas HacToswmiA gorosop, CTpaxoBaTens NOATBEPXKAaeT, yTo nonyuyun [lpaBuna cCTpaxoBaHWUs, O3HAKOMIIEH C HUMU WU oBssyeTcs
BbINOMNHATL. B criyuae, ecnu kakoe-nubo us nonoxeHwin Hactoswero fJorosopa npoTusopeuunt MNpasunam CTpaxoBaHus, NPEUMYLUECTBEHHYIO CUy
MMEIOT NONOXKEHUS HacTosLero Jorosopa.

AO «AnbdaCrpaxoBaHue»

CTPAXOBLLUK Poccuiickas deaepaums, 115162, r. Mockea, yn. LLlaBonoska, 4. 31, cTp. b.
WNHH 7713056834, KM 772501001
p/c 40701810901300000355 8 AO «Anbha-BaHk»,
r. Mockea, k/c 30101810200000000593.
BUK 044525593.
O6uwecTBO C orpaHUyYeHHOW oTBeTcTBeHHOCTLIO "KOPPAC KoHcanTtunr"
CTPAXOBATE/b 107045, r. Mocksa, nep.Jlykos, 4.4, 0.8
WHH: 7708713629
. Hacroawui Jorosop BcTynaeT B cuny ¢ 00 yacos 00 MuHyT 4 aBrycTa 2018 r. u geifictByeT no 23 yaca 59 MuHyT 3
CPOK AEUCTBUA AOTOBOPA | agrycta 2019 r. BKNIOYMTENbHO. YKasaHHbIA B HacTOALIEM pa3fene CpoK SBMSETCA AN Lenelt HacToswero

Norosopa u [MpaBun CTpPaxoBaHWA NEpPUOAOM CTpaxoBaHus. opsgoK npekpawenws Hactosiwero [orosopa
onpeaenex Mpasunamu cTPaxosaHus.

CTPAXOBAS CYMMA.

CtpaxoBas cymma coctaBnsiet 5000 000.00 py6. (MATe MmunnuoHoB py6nen 00 koneek)
NuMUT OTBETCTBEHHOCTH HA OAMH CTPAaxOBOW Cry4an He yCTaHOBINEH (OTCYTCTBYeT)

gﬁgg'l.'rg':'BEHH o0cTH Jlumum omeemcmeeHHOCMIU N0 803MEUEHUIO gyde6m>lx U uHbIx_pacxodos Cmpaxoeamersisi no ecem cmpaxosbim
) cryqasm, npouzowedwum 8 meyeHue cpoka delicmeusi Hacmosiweao fJoeosopa, cocmassisiem 10% om cmpaxoeol
CYMMb!
PPAHLLU3A ®paHWwu3a He ycTaHoBNeHa (OTCyTCTBYET)

CTPAXOBASA NPEMUA.

CTpaxosas npemus no Hacrosilemy [orosopy cocraenser 5000,00 py6. (MATo ThicA4 py6nen 00 koneek) un
AomxHa BeiTe onnaveHa CTpaxoBaTeneMm NyTeM eAWHOBPEMEHHOTO GE3HAnWYHOrO NEpevUCNeHnst Ha PacHeTHbIR
cyet CTpaxoBLyMKa B CPOK 40 4 aBrycta 2018 r. B COOTBETCTBUAM CO cyeToM CTpaxosLuyuKa.

B cnyyae nHeonnaTbl CTPaxoBoOi NpeMnn B pasMepe 1 B CpoK, NPEAYCMOTPEHHbIE HACTOosLLIMM [JoroBOpOM, nocneaHui
aBTOMaTUYEeCKku AOCPOYHO NpeKpaljaeT CBOE AEWCTBME CO AHA, CMEAYIOLLEro 3a nocrneaHUM JHem cpoka onnatbl
npemun, 6e3 HanpaBneHua CTpaxoBaTenio yBeAOMNEHNA 0 AOCPOYHOM PacTopXeHWWU AoroBopa u 6e3 nognucaHus
ABYCTOPOHHErO COrNallenns o pacTopXenun gorosopa. CTpaxoBaTenb Npu 3ToMm oBa3aH onnatuTb CTpaxoBLUMKY
YyacTb CTanOBOﬁ npeMur 3a BpPEMA, B Te4YeHWe KOoToporo ,qelhm'aoaano CTpaxoBaHue, Ha OCHOBaHWW cyeTa
CrpaxoBLyuka.

B cny4yae onnaTbl CTPaxoBOA NpemMun B CyMME MEHbLUEW, 4Y4em MNpejycMOTPEHO B Hactoswem [orosope,
CTpaxoBLMK BO3BPALLAET NonNy4yeHHyo cymmy CTpaxoBaTtenio B TeueHue 3 (Tpex) AHei ¢ paTtel ee nonyueHus. MNpu
aToM CTpaxoBLMK MMEET NPaBo yAepXaTb YacTb NPEMUM 32 BPEMSA, B TEHEHME KOTOPOro AeACTBOBANO CTpaxosaHue
CTanOEaﬂ CymMmMa, NUMUTb! OTBETCTBEHHOCTU U CyMMa CTanOBOFI npemMun no HactToswemy ﬂOI'OEOpy yKasaHb! B
poccuitckux pybnsix.

OBBEKT CTPAXOBAHUA

O6bEeKTOM CTPaxOBaHWS SABMAIOTCA He nNpoTUBOpeYawue 3aKOHOAATeNbCTBY TEppUTOPUN  CTPaxoBaHus
MMYyLECTBEHHbIE NHTepeck! CTpaxosaTens, CBA3aHHbIe C: A) PUCKOM HACTYNNEHUS OTBETCTBEHHOCTU 3a NpUHUHEeHne
Bpesa UMyLLeCTBEHHbIM UHTEpecam BoirogonpuobpertaTenei B pesynstate HapyleHus CTpaxoBaTenem A0rosopa
Ha npoBEAEHUE OLUEHKM NpU OCYLeCTBNEHUW 3acTpaxoBaHHOW pAeaTenbHocTw; B) puckom HacTynnexus
OTBETCTBEHHOCTM 33 MPUYMHEHWE BpeAa MMYLIECTBEHHBIM WHTepecam BeirogonpuobpetaTeneit B pesynbTate
HapyLueHus TpeboBaHus degepansHoro 3akoHa, heaepanbHbiX CTAaHAAPTOB OLIEHKMW, WHBIX HOPMaTUBHbIX NPaBOBbIX
akToB Poccuiickon ®epepauvmm B 0DNacTu OLEHOWHON AEATENbHOCTW, CTaHAAPTOB M MNpasusl  OLEHOUHOW
AEATENsHOCTH; B) pUCKOM BO3HUKHOBEHUA HenpeaBuaeHHbIX CyaebHbIX U UHbIX pacxogos CTpaxoBaTens, B CBA3Y C
33SBMNEHHBIMM €My TpebOoBaHUSMU (MCKAMKW, NPETEH3WsIMM) O BO3MELLeHMM Bpena, PUCK HacTynneHws
OTBETCTBEHHOCTH, 3a NPUYUHEHUE KOTOPOro 3acTpaxoBaH No JOroBOPY CTPaxOBaHUA.

CTPAXOBOM PUCK

CTpaxoBbIM PUCKOM SBRSETCR npeanonaraemoe cobbiTWe, Ha CNyyalk HACTYNNEHUs KOTOPOro MpoBOAMTCS
cTpaxosaHue.

Mo HacToAwemy [loroBopy puckamu, Mo KOTOPbIM OCYLLECTBRSAETCA CTpaxoBaHwe, B cooTeeTcTBUM C [lpasunamu
CTpaxoBaHus SBRAIOTCA npeabsBnexne CTpaxoBaTenio npeTeH3uu (ucka, TpebGoBaHuA) O BO3MELIEHMM Bpeaa,
npU4MHEHHOro TpeTbuM nuuam (Beirogonpuobpetatensam) B peaynbrarte: A) HapyweHus CTpaxosaTenem jorosopa
Ha NpoBeAeHMe OLEHKN NPy OCyLIeCTBNeHM 3aCTpaxoBaHHOK AEATENbHOCT (ECNW CTPaxoBaHWe OCYLUECTBNAETCA
B cooTBeTCcTBUM € n. 2.1.2 (a) lMpasun ctpaxosaHusi; B) NpUUMHEHWS Bpefa WMYLECTBEHHLIM UVHTepecam
BuirogonpuobpeTarteneil B pesynbTaTe oCyLLeCTBNEHNA 3acTpaxoBaHHON AEATENbHOCTHA, NPW YCMOBUM, HYTO:

- npeTeHanws (uck, TpeboBaHue) o BO3MelleHUM Bpeaa npusHaHa CrpaxosaTenem A06poBOSbHO €
npeaBapuTensbHoro cornacus CTpaxoBLUMKE UNU BCTYNWBLUMM B CUNY PELLEHNEM CYAa;

- peicTeve / 6e3peiicTeue CtpaxoBaTtens (3aCTpaxoBaHHOro nuua), NoBReKWwee NpuiuHeHe Bpeaa, UMeno Mecro B
nepuog ¢ 4 asrycra 2018 r. no 3 aerycta 2019 r. (06e AaThl BKNOUATENIBHO);

- UMEeeTCa Hanuune NPSMONA NPUUMHHO-CRIEACTBEHHOR CBA3M Mexay AeiicTeueM / GeageiicTBnem CTpaxoBaTens npu
OCyLLecTBNeHUM 3acTpaxoBaHHOW AEATENBHOCTY, U BPEAOM, O BO3MELLEHAN KOTOPOro NpeabaBneHa NpeTeHans;

- TpeGoBaHWe O BO3MELUeHUW Bpeaa (MCKU, NPeTEeH3nW), NPUUUHERHOFO AaHHbIM cobbiTueM, Bnepsble 3asBneHb!
nocTpasaeLueil cTopoHoit CTpaxosaTenio B nepuos ¢ 4 asrycta 2018 r. no 3 aerycta 2019 r. (oGe parsl
BKIIIOMUTENBHO) WUy He nosgHee 3-x (Tpex NieT ¢ AaTbl OKOHYaHUS HacToswero fJoroeopa.

| CTPAXOBOW CRIYYAN

CTpaxoBbiM Cnyyaem aBNStOTCA cobblTus, HassaHHbie B n. 3.1.2.2 [Mpasun crpaxoBaHua, APeAyCMOTPEHHble
passenom «CTPAXOBOWM PUCK» wactoswero [orosopa, ¢ HacTynneHMem KOTOPbIX BO3HWKAaeT 06si3aHHOCTbL
CTpaxoBujuka NpOW3BECTV CTPaxoByl BbINNaTy BeirogonpuobpetaTensm, Bpes UMYLLECTBEHHbIM WHTEpecam
KOTOPLIX HaHeceH B pesynbTaTe 3acTpaxoBaHHOW fAesTensHocT CTpaxosaTens, u nosreklee 06S3aHHOCTb
CTpaxoBLyMKa OCYWECTBUTL BbINNAaTy CTPaxosoro BoaMelleHus. CTpaxosbiM  Criy4aeM  Takke sBnseTcs
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BO3HUKHOBEHWE HENPEABUAEBHHBIX CYAEBHBLIX U MHbIX pacxodoe CTpaxoeaTens, CB3aHHLIX C 3asBIEHHLIMU emy
TpeBoBaHUAMM (MCKAMKU, NPETEH3NAMU) O BOMELLEHUM BPEAA, PUCK HACTYNNEHUS OTBETCTBEHHOCTU 33 NpUYMHEHNe
KOTOPOro 3aCTPaxoBaH Mo AOFOBOPY CTPAXOBaHMWS, MPW YCMOBUW YTO Takue pacxoAbl NPeABapUTENbHO NMUCbMEHHO
cornacosaHbl o CTPaxoBLUMKOM W Takue Pacxohbl NPOM3BEAEHs! C LEnbio OTKNOHUTE TpeBGoBaHUs (UCKM, NPeTeH3nm)
0 BO3MELLEHMN BPEAa U CHU3UTL pa3Mep BO3MELLEHUS.

OLEHOYHAA
OEATENBLHOCTb

MNpodeccuornanbHas feaTenbHoCcTb COTPYAHUKOB CTpaxoBaTens, HanpaBneHHas Ha YCTaHOBNEHUE B OTHOLLEHUU
06BLEKTOB OLEHKU PLIHOYHOR MU UHOI, NPEAYCMOTPEHHON heaepantHbIMU CTaHAaPTaMM OLEHKU, CTOUMOCTH,
CoTpyaHukamu CTpaxoBaTens NPU3HAIOTCS OLEHLUMKM — hn3ndeckne Nuua, NPaBo OCYLLECTBNEHNA OLUEHOUHOR
AEATENBLHOCTM KOTOPbIX HE NPUOCTAHOBNEHO, COOTBETCTBYIOWMNE TpebosaHnAM cTaTbu 24 PeaepansHoro 3akoHa oT
29.07.1998 Ne 135-93 «O6 oueHouHoW gesTenbHocTu B Poccuiickoit depepalnmn» (C UBMEHEHUSMU 1
AONOMHEHUAMM), BoINONHSAOWWe paboTy B npegenax o6bema ux npodeccnonanbHoin (OUeHOUHON) ASATENIBHOCTY Ha
OCHOBaHUKM TPYAOBOIO 40roBOPa, 3akn4eHHoro co CTpaxoBaTrenem.

WUCKNKOYEHUA U3
CTPAXOBAHUA

Mo HacToswemy [loroBopy CTpaxoBaHUE HE MPOBOAUTCS (HE pacnpocTpaHaeTcs) Ha TpeGoBaHus, NPeTeH3uu, NCkn o
BO3MELLEHWM BPeja, ykasaHHble B n. 3.7 Mpasun cTpaxosaHus.

CTpaxoBmk 0CBOBOXAAETC OT BbiNNaTbl CTPAXOBOrO BO3MELUEHWS B CAydasX, NPeAycMoTpeHHsix B n. 10.16
MpaBun cTpaxoBaHus.

CTPAXOBOE MOKPbLITUE

Mo HacTosWweMy JoroBopy B CyMMY CTPaxoBOro BO3MELLEHUS BKNIOYAKTCA:

. peanbhsiit yiLep6, NpU4MHEHHbIR TpeTeMM nuuam (BeirogonpuobpeTtatensam);

e uenecoobpasHble pacxodbl NO NPeABapUTENbHOMY BbLISCHEHUIO OBCTOATENLCTB W CTENeHU BUHOBHOCTW
CTpaxoBaTens, pacxodbl No BeAeHWo B cyAebHbIX opraHax Aen no npejnonaraeMbiM CTPaxoBbiM
cryyasm (€cnu gaHHoe cobbiTie NPU3HAHO CTPAXOBbLIM CMyYaeM U BO3MELLIEHNIO NOANEXNT CaMm Bpes);

e pacxogbl N0 YMEHbLLUEHUIO MPUYMHEHHOTO CTPAXOBbIM cryyaem ybbiTka;

e cynebHble U uHble pacxoabl CTpaxoBaTens, CBA3AHHBIE C 3asBNEHHbIMK emy TpefoBaHMsMN (uckamu,
NPeTeH3NsAMU) O BO3MELUEHWW Bpeja, PUCK HACTYNneHUs OTBETCTBEHHOCTW 3@ NPUYMHEHWE KOTOpPOro
3aCTpaxoBaH Nno JOroBOpPY CTPaxXOBaHWS, HE3aBUCUMO OT HACTYNNEHUA 0TBETCTBEHHOCTM CTpaxoBaTens 3a
npuynHeHne Bpesa

Mo HacTosiwemy [10roBopy B CyMMy CTPaxOBOTO BO3MELLUEHUS HE BKMIOYAIOTCA (BO3MELLUEHMIO He noanexaT) ybsITku,
pacxoabl, ykadanHble 8 n. 10.8 Mpasun cTpaxosaHus.

NPABA U OBA3AHHOCTHU
CTOPOH

CrtpaxoeaTtenb o06s3aH npu  OBHapyXeHUU OOCTOATENBLCTB, KOTOPbIE MOMYT MOCAYXATL OCHOBaHWeM Aans
npeAbABNEHUs NPETEH3UM UMW ucka TPEeTbUX nuL, a Takke NpU npejbsBneHnn CTpaxosaTenio NpeTeHann (ucka)
TPETbUMN NUUEMA B TPEXAHEBHLIA CPOK B MUCbMEHHOM BUAe CoOBWMUTL O cobeiTvn CTPaxoBLUMKY C yKazaHuem
NpUYUH, OBCTOATENLCTB U BO3MOXHBIX NOCNEACTBUI cobbiTus no e-mail: sos@alfastrah.ru w/wnm no noute no
agpecy. Poccuiickas ®egepaums, 115162, r. Mocksa, yn. Lla6onoeka, a. 31, ctp. b.

CTpaxoBLuK 06s3aH npu HACTYNNEHWM CTPAaXoBOrO Criyuas NPOM3BECTY BbINNATY CTPAXOBOTO BO3MELIEHUS B CNeayiolue Cpoku
nocne nognucaHna CTanOBOFO Akta:

Cymma CTpaxoBoro | MakcumaneHbI CPOK BeINAaThl (paboune aHu)

Bo3meLeHuna, pyb.
o 40 000 000 5 (Matb)
OT 40 000 001 po 200 000 | 10 (OdecaTtb)
000

Cpok ¥ NOPSAOK BbINMATHI COTMACcOBLIBAIOTCH CTOPOHAMM AOMOMHWTENBHO M OTpaXakTCs B
CornalleHnt CTOPOH O CpOKax BbiNNaTbl CTPaxOBOrO BO3MELLEHWS, KOTOpOe MOANUCHIBAETCst
mexay CTpaxoBaTeneMm 1 CTpaxoBLUMKOM Ha OcHoBaHWn CTpaxoBoro AKTa, HO B nrobom
cnyyae He Gonee 30 (TpuauaTu) AHeR

[Hem BoinnaTsl CTpaxoBoro BOIMELLEHUs CHUTAeTCs AeHb CAUCAHWA CPEACTB C pacueTHoro cHeta CTpaxosLumka

CrpaxoBon AKT cocTasnsietcd CTpaxoBlyukoMm B TeueHue 10 (gecATv) pabounx aHedt nocne nonydewns ot Crpaxosartens
OKYMEHTOB, HeOBXOAUMBIX ANS PELLEHWS BOMPOCA O BbiNnaTe, ykadaHHbIx B [paBunax crpaxosaHus.

WHble npaBa, 06A3aHHOCTU U AEACTBUA CTOPOH ykasaHbl B [paBunax cTpaxoBaHus.

Cebiwe 200 000 000

TEPPUTOPUA
CTPAXOBAHUA

Poccuitckas degepauus

NOPAAOK PA3PELWUEHUA
CnorPoOB

Bce cnopsl M pasHornacus, KoTopble BO3HWUKHYT mexay CTopoHamu no Hactoswiemy [oroBopy u B CBA3W C HUM,
paspeLuaioTcs B TedeHue 15 (NATHaALATH) AHER C MOMEHTa NOSTyYeHUS NMUCbMEHHON NPETEeH3NN.

B cny4yae ecnu CTOpPOHbI HE NpULLNW K COrNalweHuto, BCE CNOpbl PacCMaTpUBAKTCA B NOPAAKE, YCTAHOBIIEHHOM
3akoHoAaTenbcTBOM Poccuiickoil Pegepaunn no MecTy HaxoxaeHus CTpaxosLymka.

3AKNIOYUTENBHBLIE

HacToswuit orosop cocTasneH B 2 (48yX) 3K3IEMANAPAxX Ha PYCCKOM si3bike, N0 O4HOMY ANs Kaxaoh u3 CtopoH. Oba
3K3EMNAAPA UMEIOT OAWUHAKOBYIO HOPUANYECKYIO CUlly.

NONOXEHUA TioBble U3MEHEHWA U AONOSMHEHUS K HACTOALLEMY AOTOBOPY OhOPMASAIOTCA B BUAE AOMOMNHUTENBHbIX COrNalIeHui B
NPOCTON NUCEMEHHON hOPME U COCTaBNAIOT €70 HEOTHLEMIEMYIO HacTb.
1. 3asBneHve CTpaxoBartens Ha CTPaxoBaHWe OTBETCTBEHHOCTU OLEHLLMKA;
NPUNOXEHUA: 2. MMpaeuna cTpaxoBaHuUa NPOGECCUOHANBHOW OTBEeTCTBEHHOCTM gueHwmkoB AO «AnedaCrtpaxosaHue» oT
02.11.2015r. ]
‘f.ﬂm‘:l-'l'g‘
CTPAXOBATENb: TSE4, CTPAXOB

00O "KOPPAC KoHcanTtuHr"

AO "Anb

 OHCANTURED

B nuue leHepantHoro Aupektopa J'Ieﬁenaag\ chropa Hecrepo 8
NlefACTBYIOLIEr0 Ha OCHOBaHUM YCTaBa N

& | B vy Koaon emﬂ Hanpasneva KOpropaTuBHbIX MNPoAax
Koxemsakuna| Anek¢anapa - Anekceesuva, AeWiCTBYlowero Ha
OCHOBaHUR Y ep\EH cTu-Né2853/18 ot "21"mapTa 2018 1.

F@Bo'p (ﬁémequM/l‘lpOﬂOHraunn) MepBuyHbIA

Ven.: Kywnup O.B. +74957880999 #5435
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IIpusokenue 2. JIoKyMeHTbI, IpeAcTaBleHHbIe 3aKa3UHMKOM OIl€HKH
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MWUH®WUH POCCHHA
YDOHC POCCHUHU 1O I'MOCKBE .
MEKPAHOHHASI HHCIIEKLUS ®EJTEPAJILHON
HAJIOT'OBOHM CJIYIKBbI Ne 46 1O I'. MOCKBE
((Mcmﬁaﬁommu HUDHC Poceun Ne 46 no r. Mockse))

.125373.Mocksa r....I loxoanslii npoes, omosnanenue 3,
9

52.22

crp.
Tenepon:8-800-222 Tenedaxc:
E-mail: http://www.nalog.ru/rn77/service/obr_fts/

19.04.2017 No
Ha No

372222259

YBEJOMJIEHHE

Dopma Ne [-5-Yuer
Kopno KHJI 1121013

O CHATHUHU C YYETA POCCUMCKON OPTAHU3ALIMU B HAJIOTOBOM OPI'AHE
Mezxpaiionnasi nucnexuus ®egepanbnoii HaI0roBoii ciryxob1 Ne 46 no r. Mockse

coobmaer, uro poceniickas opranuzauus IIYBJIHYHOE AKHHOHEPHOE OBILECTBO "ITIPUAM"

orpH [1|1]o[7]7]4]6l4a]9o]4]6]4]6]

MHHAINL [7 70 [4 [7 5 [7[4[7J0] ¢ [7[7[0[4]0]1

[ofo] 1]

Ha OCHOBaHWH cBeJIeHHIT 00 H3MEHEeHHH MeCTa HAXOXK/IeHHsI IOpHIHYECKOro JiHua

ot 19.04.2017

coaepkaiinxcs B Beimueke n3 Eaqunoro rocyaapersennoro peecrpa opuandecknx auu, F'PH 9177746133391

cHsTa ¢ ydera 19.04.2017

110 OCHOBAHHAM, NpeycMoTpeHHbiM HanoroseiM kojekcom Pocceuiickoii @enepatin
B HAJIOTOBOM OpraHe 10 NpesKHeMY MecTy HAXO0KACHHsI OPraHH3alHH

B Uncnexkunn PegepaibHoii HAI0roBo# ciyx0b61 Ned o r. MockBe

TRy
. '

« aui Ha 1

Y«

.
e,
4

["naBHBIi rocylapcTBEHHbIH HAJIOTOBBIl HHCIIEKTOP OT/e/a
(dopmupoBanus aei1 MexpaifoHHOH HHCIIEKLHH

DenepanbHoit HasoroBoii ciyxk6s1 No 46 o r. Mockse
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®opma Ne 1-1-Yyer
Kox no KHJT 1121007

MdenepaibHasi HAJIOroBas cJy:k0a

CBUAETEJLCTBO

O ITIOCTAHOBKE HA YYET POCCHICKOM OPTAHU3ALIMU
B HAJIOTOBOM OPI'AHE I10 MECTY EE HAXOKIEHMUSI

Hacrosinee cBHIETETLCTBO MOATBEPIKAAET, UTO POCCHHCKAs OpraHu3aLus
NNYBJIMYHOE AKHUOHEPHOE OBIIECTBO "TIPUAM"

(noanoe naumenoeanue pOL'CIII?L‘KOI? opzanusayuu 6 coomsememeuu ¢ '\"l[)('()Hlllwlbllbl.‘lll ()l)){\:1lclllll(L|lll)

OI'PH |1|1|o|7|7|4[6|4|9|4|6|4|6|

I10CTaBJICHA Ha Y4YE€T B COOTBETCTBHH C

Hanoroseim kojiekcom Poccuiickoii @enepaniu 19.04.2017
(uucno, mecsy, 200)

B HAJIOrOBOM oprame 1o Mecty HaxoxkaeHus Hucenexnns ®eaepanbHoii HAIOTOBOKH

30H
cayk0n1 Ne 10 o r. Mockse - nn

(Haumenosanue Ha1o206020 opeana u e2o I\‘()())

U €il IpUCBOEH
VHH/KIIIT [7]7]0]4]7[5][7]4]7]0]/ [7]7]1]0]o]1]o]0]1]

T
el i,
0 H oA

)
ol

['naBHLIH rocy 1apcTBEHHBIH HAIOrOBLII HHCIIEKTOP
otaena popmupoBanus aein MexpaiHOHHONH HHCIIEKIHH

DenepanpHOil HanoroBoi ciyx0b1 Ne 46 no r. Mockse A

(SEE IR
R ¢
L #0 4
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o I

1 1 dopma Ne P50007
AR KLY |

38000F44350&4F96855FD40F87E36AF8
JlucT 3anucu
EguHoro rocyaapcTBeHHOro peecrtpa lopuauvyeckux nu

B EAWHbIA rocyAapCTBEHHbIN PEeCTp PUANYECKUX ML B OTHOLLEHWUW IOPUANYECKOTO
nvua
NysNUYHOE AKLIMOHEPHOE OBLUIECTBO "lMPUAM"

ofIHoe HauMeHoB8aHue PUuAUYeCcKo20 nuua

OCHOBHOW rocyAapCTBEHHbIN perncTpaunoHHblin Homep (OIPH)
[(1[1]of7[7]4[6[a[9]4]6[4a[6]

BHeceHa 3anucb 0 BHECEHUU U3MEHEHUN B CBeAeHusi O opuanyeckom nuue,
cogepxauuecs B EouHom rocynapcrBeHHoM peectpe ropuavveckux v, He
CBsi3aHHbIX C BHECEHUEM U3MEHEeHUN B yuypeaouTesribHble OOKYMEHTbI

"gr anpens 2017 ropa

(4ucno) (mecsy, nponucko) (200)

3a rocy4apCcTBeHHbIM perncTpaumoHHbIM Homepom (FPH)

[9]1]7[7[7]4]6[1[3[3]3][9]1]

3anucb cCoaepXuT criefyrolimne CBeeHus:

Ne
e HaumeHosaHue nokasarens 3HaueHve nokasartens
1 2 3

CsepeHusi 06 agpece (MecTe HaxOXAeHUs1) OPUANYECKOTO NuLa, BHeCeHHbIe B EANHbIN rocyaapcTBEeHHbIA
peecTp pUANYECKUX NnLY

1 |MoYTOBbI UHAEKC 125009

2 |Cy6bekT Poccuiickoin deaepauum rOPOA MOCKBA

3 |Ynuua (npocnekT, nepeynok u T.4.) BYNIbBAP CTPACTHOM
4 |Homep goma (Bnagexuve u 1.n.) \AOM 2

CBe/ieHus 0 3asBMTENsX Npy AaHHOM BUAe perucrpaumu

PykoBoauTENb NOCTOSIHHO AeincTByloLLero

5 |Bug 3assutens
McnonHuTENLHOro opraHa

HaHHbie , pusuyeckozo nuya
6 |[Pamunus BJIACOB
7 Mms IANIEKCEM
8 |OtyectBO IATIEKCEEBUY
9 tllvf::‘;mdmxaumowbm HOMEp HanoronnartesnbLuka 770701081643

CBefieHuUs 0 JOKYMEHTax, NpeAcTaBMeHHbIX ANA BHECEHUSI JAHHON 3anucu B EAUHbLIN rocyapcTBeHHbIN
peecTp pUANYECKUX NULY

1

P14001 3AABJIEHVNE OB N3M.CBELEHWW, HE

10 [HauneHoRaHuS HOKMEHTE CBA3AHHbIX C 13M. YUPE/NOKYMEHTOB (M1.2.1)

11 |[lokyMeHTbl NnpeacTaBneHbl Ha BymaxkHoM HocuTene
1
2
12 [HaumeHoBaHve gokymeHTa |[noroesorp
13 [okymeHTsI npeacTasneHs! |Ha BymaxHom HocuTene
3 3
14 [HaumeHosaHve gokymenTa [FAPAHTUMHOE NMUCbMO
15 |okymeHTbI npeacTaBneHb! |Ha BymaxHom HocuTene
4
16 [HaumeHoBaHve gokymeHTa [IOBEPEHHOCTb KOMbITOB B.10.
17 |OokymeHTs! NpeacTaBneHs! |Ha BymaxHom HocuTene

MexpaioHHasa nHcnekuus PegepansHoi
Hanorosow cnyx6bl Ne 46 no r. Mockse
e ‘h‘é’ﬁ)&ré’#uea’f‘fue peaucmpupyiowezo opaara
%,

JInCT 3anucuy BblAaH HanoroBbIM OpraHom

&

19" anpens 2017 roga 7 3
(qucrio)  (Mecsy nponuckio) (200) § Fid 8 7R
s Z % :i

['nMaBHbI rocyaapCTBEHHbIN -\ ‘

o L s BatoHoBa EneHa AnekcanapoBHa
HanoroBblil UHCNEKTOP %, \ .

“.»“” lModnucek , ®amunus, uHUYUans!

70



Byxrantepckui Ganauc

Ha 30 contaBpn 2017 r.
Dopaa no OKY/]
NaTa (vwcno. mecay, rog)|
Opr NYBNUYHOE AKUMOHEPHOE DELWECTBO “NPHAM" fio OKMO) B
Mo o 4 HOMED HANO WHH 7704757470
B aRoHOMUMECHO o 54.99.1
AOATENMHOCTA Bnoweasuna 8 uenube Gysars OKB: o
Oprasst3auntss0-NPasosar Gopma / Gopma cobcTaennoctn
MyGninineie aKUWOHEPHLIE 10K 12247 16
obwecrsa | YACTHAN COBCTBEMHOCTE o CKONS 7 ONe
Epwand mamepenin. & Teic. pySneit no OKEW 384
MecToHaxomaeswe (2apech
125009, Mockaa r, Ne 2
H Ha 30 cexrnbp=| Ha 31 pexabpn | Ha 31 perabps
it | b Kea | 2017 . 2018, 20151,
AKTHB
|. BHECBOPOTHbIE AKTHBbLI
Hemar Hbe BKTHESI 1110 N 4 i
go_cmnmu WCCNE08aHNA K P G0 Ton 1120 -]
[Hemarepuansiwe nowckoBie SxTWak: 11 ] ]
[MaTepransusie noncxoswe aKTHeN 1140 - - 4
[Ochosnwe cpeacsa 1180 ”
. B 1160 i A
[Duianconwe Bnameris 1970 635 452 635 452
OTnoserewie HanoroBsie aKTUBL 1180 o £
ANTUBE 1180 _I i
Wroro no | 1 535 452 452
Il. OBOPOTHbLIE AKTHBbI
3anacw 1210 - -]
Hanor Ha A06aBNEHHYI0 CTOUMOCTS NO 1220
| NPHODPETEHHLM LEHHOCTAM -
hEﬁm’gcnﬂ IAROMKBHHOCTY 1230 9189
T
(sa
"‘_'4_° 6 :25|
1250 24
1260 1661 DI
1200 32157
1600 567 608]
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Sapua 0710001 ¢.2

Ha 30 ceserabpss | Ha 31 pexalpn Ha 31
Moacuesss HanueHoRanee NoK3saTENS Koa ey oo w‘:’;:m
nAccua
N KAMKUTAN U PE3EPBbLI
re ¥
—PMEI 12 335 300} 335 300 335 300
[CobcTaenniie kUM, BwTnenue y samonepos | 1320 2 2 2
|Nepecyeraa THIX BKTHE08 1 A 3| i
igg-o-»ua xanuran (63 nepeausHim) 1350 - -
PeIepaHti kanuTan 1360 3757 345ﬂ 2 825
FREmsipen dhidioniag iedess bt b 76 901 71 808|
Wiroro no ] 7300 | 415453 215658 309 933
V. IONrOCPOYHLIE OBA3ATENLCTBA
Jaermeie cTaa 1410 237 044 220 691 291 169)
OTRoMeHHES HANOMOBLE ofRIaTENLCTEA 1420 - - -]
Ouenoremie obnaarenscrea 1430 - o .
ne obmIaTenmCTBa 1450 . - — »
Wroco no pasaeny IV 1400 237 944 220 691 11
V. KPATKOCPOMYHbLIE OBA3ATENLCTBA
1510 3440 3117, 34171
1520 10772] 10 781 275
1530 z 3 F
540 - 3
500 14 21 13 BOE| 34
1700 eﬁ 735 547

72



OTyeT 0 hMHAHCOBLIX pelynbTarax

2a Aisaps - Centabps 2017 r. Koaw |
Popma no OKY, 0710002
Oava (wecno, mecauy, rog)| 30 09 | 2017
Opr NYBNUYHOE AKUMOHEPHOE OGLIECTBO "NPMAM" no OKNO)
Viaenmues Py WHH 7704757470
Bua IKOHOMUECKOR L 64.99.1
ACATENLHOCTH BNOKEHHA B UBHHLIO Bymark OKi N~
OprannIaUMCHHO-NPABoaaR  popma HHOGTH
e
Mnm:umm ) o OKON® / OKSC 12247 18
Enwaaua P 8 THC. P no OKEW
3a Ansaps - 3a Ansaps -
MoRcHENAA Hawmenosakne noxalaTens Ko Cenatips 2017 T Cenrnbps 2016 7
Bupyica 7110 -
CelecTonmocTs Npoaax 2120 -
Banoean npubeins (yberok) 2100 -
Hommepuocese pacxoasl 2210 -
YNPAANEHIECKNE PACXOAR 2220 531
TpuBuine (yBuTox) OF Npogas 2200 {531
iﬂm&u_‘ O YMACTHRA B APYTUX O L 2310 1 0/
NpoueHTH K NOMy4eHwo 2320 668
NpoueKTs K ynnare 2330 (1143)
Mposue JoOx0As! 2340 147
Mposwe pacxoas 2350 (78)]
NpuGsins (YOWTOK} A0 HANOrOOGNCMENHA 2300 103
Te HANCe Ha npnbsine 2410 (21)
8 T.4. NOCTORKMBIE HANOFOBWE OBASATENLCTED 2421
{axTienl) - -
HANOIOBLIX CORIATENLCTE 430 - L
WIMBHEHIE OTNOMEHHED HANOICBLX SKTHE0S 450 - g
1] 450 (1] -
YncTan npnbuine 0K 400 81 9204)
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Dopwma 0710002 ¢.2

Ja Fiweaps - 3a Ansapy -
Fonesamn FAADRE IRV KOA | Ceprabpn2017r. | Cewrnbps 2016+
2510 d
2520 A 4
2500 a1 9 204]
CMNPABOYHO
Basosan npubsins (yOuTox) Ha akuno 2900 - a
Paasog npRbWAL (YOBITOK) Ha aKUMO 2910 - -
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Byxrantepcku#t 6anaHc

Ha 30 utoHs 2018 r. Koabi
®dopma no OKY[] 0710001
[fara (uucno, mecsay, rog)] 30 | 06 | 2018

Opranuvaauvws  NYBJIMMHOE AKUMOHEPHOE OBLLECTBO "MPUAM" no OKNO 66873600
WaeHTUdUKaUMoHHBIN HOMep HanoronnaTenbLyuka NHH 7704757470
Bua akoHoMuueckomn no 64.99.1
AEeATeNbHOCTU BnoxeHus B LeHHble Bymaru OoKB3 e
OpraHnusaunoHHo-npaeosas opma / hopma cobcTBeHHOCTH
My6nuyHble akuMoOHePHbIe 1o OKOMN® / OKDC 12247 16
obuwecTBa / YacTHan cob6CTBEHHOCTb
EAuHMLA namepeHus: B Teic. pyBnent no OKEW 384

MecTroHraxoxaeHue {aapec)

125009, Mockgea r, CtpacTHoM 6-p, oM Ne 2

Ha 30 uioHa Ha 31 pexabps | Ha 31 nekabps
MNosichenusn HaumeHoBaHue nokasarens Koa 2018 . 20L117 " P 20£1\6 N P
AKTKUB
|. BHEOBOPOTHbIE AKTUBbI

HemaTtepnanbHble akTuBbl 1110 - - -
PesynbTaTtel uccnegosaHuii n paspaboTok 1120 - - -
HemarepuanbHbie NOUCKOBbLIE aKTUBbI 1130 - - -
MaTrepunanbHble NoUCKOBbIE aKTUBbI 1140 - - -
QOcHoBHble cpeacTBa 1150 - - -
[oxoaHble BNOXEHUS B MaTepuanbHble 1160

LEHHOCTH - - -
®dUHaHCOBbIE BNOXEHNA 1170 635 452 635 452 635 452
OTnoXeHHbIe HanoroBble akTUBbI 1180 - - -
(poune BHEOBOPOTHEIE aKTUBb! 1190 - - -
Wtoro no pasgeny | 1100 635 452 635 452 635 452

Il. OBOPOTHbLIE AKTUBbI

3anacel 1210 - - -
Hanor Ha fo6asneHHy0 CTOMMOCTL NO 1220

npuoBpeTeHHbIM LEHHOCTAM - - -
DebuTtopckasn 3a40MKeHHOCTb 1230 7717 7 558 8 440
duHaHcoBbIE BNOXEHWS (33 UCKNKOYEHWEM 1240

AEHEeXHbIX IKBUBANEHTOB) 6 325 6 325 6 325
[eHexHble CpeacTea u AeHEXHbIe IKBUBANEHTbI 1250 165 51 28
Mpoune 060poTHbLIE aKTUBbI 1260 14 359 11562 1
Wtoro no paspeny |l 1200 28 566 25 496 14 794
BAJTAHC 1600 664 018 660 948 650 246
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®opma 0710001 ¢.2

MosAcHeHun

HaumeHoBaHuwe nokasarens

Kog

Ha 30 uioHs 2018

Ha 31 pekabps

Ha 31 pekabps

r. 2017 r. 2016
NACCUB
Il. KAMUTAN U PE3EPBbI

YcTasHbIA kanuTtan (CknagoudHbli kanwutan, 1310

yCTaBHbIA (hOHA, BKNAALI TOBapULLEH) 335 300 335 300 335 300
CobcTBeHHble aKLWK, BbIKYNNEHHbIE Y 1320

akumnoHepos - - -
MepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[No6aBoyHbIfi kKanuTan (6e3 nepeoueHku) 1350 - - -
PesepsHbiti kanutan 1360 3814 3757 3457
HepacnpeneneHHas npwubbink (HENOKPLITLIA 1370

ybbITOK) 77 266 77 444 76 901
WToro no pasaeny Il 1300 416 380 416 502 415 658

IV. JONTOCPO4YHbIE OBA3ATENBLCTBA
3aemHble cpegcTaa 1410 - - 220 691
OTnoxeHHble Hanoroseie 0bA3aTensCcTBa 1420 - - -
OueHouHble oba3aTenscraa 1430 - - -
Mpouune obasarenscraa 1450 - - -
Wroro no pasaeny IV 1400 - - 220 691
V. KPATKOCPOYHbIE OBA3ATENLCTBA

3aemHble cpeacTsa 1510 236 413 233674 3117
KpeaunTopckas 3aA0nmKeRHOCTb 1520 11225 10772 10 781
Hoxoabl Byaywmvx nepuoaos 1530 - - R
OueHouHble obasaTenscTea 1540 - - -
Mpoune obazatenscrea 1550 - - -
Wroro no pasgeny V 1500 247 639 244 447 13 898
BANAHC 1700 664 018 660 948 650 246

BnacoB Anekcen Anekceesuy

(pacwudpposka noanncu)

18 wionn 2018 1.
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OT4eT 0 PMHAHCOBLIX pe3ynbTaTax

3a fiuBapb - UioHb 2018 1.

Opranunzauma  NYBNUYHOE AKUMOHEPHOE OBLIECTBO "MPUAM"

®opma no OKY[]

[ara (4ucno, mecau, roa)

no OKMO

NaeHTuhukaumoHHbIn HoMep HanoronnaTenblmka

Buna 3koHOMUYECKON
NeATenLHoCTU BnoxeHuns B ueHHble Gymaru

WHH

no
OKB31

OpraHusauuoHHo-npasosas opma / hbopma cobCTBEHHOCTH
My6nuyHble akuMoHepHble

obuwecrsa !/ YacTtHan cobCTBEHHOCTL

EauHnua usmepenHun: B TbiC. pyGnen

no OKON® / OKeC
no OKEU

Kogb!

0710002

30 | 06 |2018

66873600

7704757470

64.99.1

12247 16

384

HaumeHoBaHwe nokasatens

Koa

3a Ansapb - WioHb

3a Axsaps - WioHb

MoacHeHnn 2018 . 2017 r.
Bobipyuka 2110 - -
CebecTonmMocTs npoaax 2120 - -
Banosas npnbbinb (ybbITOK) 2100 - -
Kommepueckue pacxoabi 2210 - -
YnpasneHuyeckune pacxoab! 2220 (275) (401)

Mpubbinb (y6bITOK) OT Npoaax 2200 (275) (401)
[oxoAbl OT y4acTus 8 ApYrux opraHn3aumnax 2310 - 1040
MpoLeHTb! K NOMYyYeHUo 2320 - 443
MpoueHTbl K ynnaTe 2330 (192) (225)
Mpoune aoxoabl 2340 525 103
Mpoune pacxogpb! 2350 (19) (884)

MNpubbink (yBeITOK) A0 Hanoroobnoxerus 2300 39 76
Texywuit Hanor Ha npubbinb 2410 (8) (15)

B T.4. NOCTOAHHBIE Hanoroeble o6a3aTenscTBa 2421

(akTuBbt) - -
M3meHeHne 0TNoxeHHbIX Hanorosslx 06sa3aTenspecTs 2430 - -
M3ameHeRue OTNOXKEHHbIX Hanorosbix akTMeos 2450 - -
Mpoyee 2460 (10) -

Yucras npubbine (yOLITOK) 2400 21 61

77




®opma 0710002 ¢.2

MosicHeHus

HaumeHoBaHue nokasarens

Kon

3a Amsaps - NioHb

3a AxBaps - MioHb

2018r. 2017 .
PesynbTaT OT nepeoueHkn BHEOBOPOTHbLIX akTMBOB, He 2510
BKNIOM2EMBIN B YNCTYO Npubbinb (yObITOK) nepuoaa - -
Pe3ynbTat oT npounx onepauuii, He BKNOYaeMbIA 2520
B uncTyto Npubbine (yBbiTok) nepnoaa - -
CoBOKYNHbIV (hMHAHCOBBLIW pe3ynbTaT nepuoaa 2500 21 61
CMPABOYHO
Basosas npubbinb (yOLITOK) Ha akuuo 2900 - -
Pa3ssogHeHHasn npubbinb (yObITOK) Ha akuuo 2910 - -

BnacoB Anekcen
AnekceeBuv

18 viona 2018 r.

(pacwwudposka noanucH)
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HacToswum coobuiato gaHHble 0 cocTaBe akuuoHepos MAO "Mpuam” no

coctosaHuto Ha 20.09.2018 r.

% oT HoMuHanbHas
A KonuuectBo
KUuuoHep - yCTaBHOro CTOUMOCTD,
aKuuu, WT. -
Kanutana pybne#n
AkuumoHepHoe obuectso "CneumanuanpoBaHHbIN
fenosutapuii  "MHOUHUTYM"  (HomuiHanbHblil | 226 582 000 67,5759% 226 582 000
aepxxaTensb)
MNy6nuuHoe axuynoHepHoe OﬁLLleC"TBO M'!—IBECTM- 76 823 000 22.9117% 76 823 000
LMOHHO-MHaHcoBasn kopropaums "COKO3
Mpouyne  akunoHepbl ‘()ropm,qmgecxme nuya), 31 878 235 9,5074% 31878 235
Bnagetowme meHee yem 5% akuwia
husnyeckoe nuyo 16 765 0,005% 16 765
UTOrro: 335 300 000 100% 335 300 000
£
A.A.Bnacos

eHepanbHbii gupektop 1AO "lMpuam" :‘ |
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HacTtoawwmm coobuwato gaHHble gna nposeaeHus oueHku MAO "Mpuam".

1. Jebutopckas 3apomkeHHocTb Ha 17.09.2018 r. (7 108 873,39 pyb.) saensdetcs Te-
KyLlei, ¢ HeDONbLUMMUW CPOKaMU NoralleHus.

2. CocTaB huHaHcoBbIX BnoxeHu Ha 17.09.2018 r. (641 777 227,93 pyb.):

- BKNaabl B yCTaBHble KanuTanbl Apyrux topuandeckux nuy — 635 451 973,59 pyb.
- obnurayuu apyrux amuteHTos — 1 421 250,00 py6.

- 3alimbl 1 NpuobpeTeHHble Npasa topuanyeckux nuy — 4 562 558,00 py6.

- HaYucneHHble NpoueHThl No NnpnobpeTeHHbIM Npasam — 341 446,34 pyb.

3. Bknagbl B ycTaBHble Kanutansl Apyrux topnandeckmnx nuy Ha 17.09.2018 r.:

- 87% ponew yctasHoro kanmtana OO0 "Apapa" — 197 749 260,00 py6.

- 99,99978% pnonew yctasHoro kanutana OO0 "Ceimpa" — 110 000 000,00 py6.

- 82% ponein yctasHoro kanutana OO0 "3BepecT-2000" — 293 771 560,00 py6.

- 35,198% poneit yctasHoro kanutana OO0 "AnaxapaAsua " — 33 931 153,59 py6.

4. Obnuraumu, oTpaxeHHble B cocTaBe huHaHCOBbIX BMOXeHuit Ha 17.09.2018 r. (Ha-
KONMEHHbIA KYMOHHBLIN A4OX04 OTpaXaeTcs B cocTaBe AebUTOPCKOW 3a40/HKEHHOCTH):

Homunans- Hakonnexnbin
Peructpauu- HanA CTOM- Kon-so c?gﬂ;';?:a:a KYNOHHbIA
Tun ueHkon Gymaru, cepua IAMUTEHT OHHbIA HO- MOCTb 1 obnurauun, 17.09.2018 r. Aoxoa Ha
Mep Bblnycka obnurauumu, wr, : p.yG o 17.09.2018 r.,
py6. : py6.
Obnuraumu nNpoLeHTHbIE HEKOHBEp- MNy6nuyHoe akuno-
TUPYyEMbIe AOKYMEHTapHbIE Ha r:epuoe obulecreo 4-02-80088- 1,000 1750 1421 250,00 174 037,50
npeavaBuTens ¢ o6a3arencHeIM WHsecTUumonHo- N
UEHTPanu30BaHHbIM XpaHeHuem chuHaHCcoBaA Kopno-
cepuu 02 pauus "COKO3"

5. 3aiimbl 1 npuobpeTeHHble NpaBa HPUAMYECKUX NUL CO CPOKOM MOralleHuss —
31.12.2018 r. (NOpsSAAOK HAYUCIIEHUNA NMPOLIEHTOB — €XEMECSYHO, noraweHne OCHOBHOW Cym-
Mbl 1 NPOLEHTOB — B KOHLUE roaa), Ha 17.09.2018 r. — 4 904 004,34 py6., B TOM yucne:

- 3aliMbi U NpuoBpeTeHHble nNpasa top. nuy no craske 10% — 700 000,00 py6.

- 3aliMbl U NpuobpeTeHHble Npaga top. Ny no ctaske 12% — 3 862 558,00 py6b.

- Ha4YucneHHble NPoUeHTLl No NpuoBpeTeHHbIM NpaBam — 341 446,34 py6.

6. JeHexHble cpeacTea Ha 17.09.2018 r. — 3 951,67 pyb.

7. B coctaBe npounx KpaTkoCpouHbix akTnsoB Ha 17.09.2018 r. oTpaeHbl Tekywne
yObITkn — 15 593 291,75 py6.

8. PesepsHbift kanutan Ha 17.09.2018 r. — 3 813 871,20 pyb6.
9. HepacnpegeneHHas npubbinb Ha 17.09.2018 r. — 77 244 122,28 pyb.
10. JonrocpoyHble obsisatensctsa MAO "Mpuam" Ha 17.09.2018 r. — oTcyTCTBYIOT.

11. KpatkocpodHble 3aemHble cpeactsa [1AO "lpuam” Ha 17.09.2018 r. —
237 608 826,15 py0., B TOM 4ncne:

a) KPaTKOCPOUHbIW 3aiim, nonyydeHHbln MTAO "Tpuam” (nopagok HaducneHusa npoLeH-
TOB — €XeMeCsAYHO, NOPSACK MNoraleHns OCHOBHOW CYMMbl U NPOLIEHTOB — B KOHLiE CPOKa,
cpok noraweHus - 31.12.2018 r.) 6GanaHcosoil cToumocTeio Ha 17.09.2018 r. -
3 813 378,30 pyb., B TOM umncne:

- OCHOBHas cyMMa 3aiima (npoueHTHas ctaBka — 12,5%) — 3 100 000,00 py6.

- HayucneHHble npoueHTsl — 713 378,30 pyb.
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Mony4eHHble 3aiMbl

[orosop 3ainma Ne01/Mp/2016 ot 15.12.2016 1.
(ocHOBHas cymma)
[orosop 3ama Ne01/Mp/2016 ot 15.12.2016 r.
(HaYMcneHHbIE NPOLEHTbI)

BCEro:

BanaHcoBas CTOMMOCTb Ha
17.09.2018r., ThIC. py6.

3 100,000

713 378,30
3813 378,30

I

|
MpoueHTHan cTaBka | [ara norawexus

12,5% | 31.12.2018

31.12.2018

©) npocTble ANCKOHTHbIE Bekcens (co cpokom noraweHus — 8 2018 r. — no npeabss-
NEeHUn, HO He paHee ykasaHHoW Aatbl), obLien 6anaHcoson cTtoumocTbio Ha 17.09.2018 r. —

233 795 447,85 pyb.

Ne MonyveHHble 3aUMbl

Bekcenb 001 Ne001 ot 16.11.2017r.
Bekcenb 001/002 ot 07.12.2017r.
Bekcenb 001/003 ot 07.12.2017r.
Bekcenb 001/004 ot 07.12.2017r.
Bekcenb 001/005 ot 07.12.2017r.
Bekcenk 001/006 ot 07.12.2017r.
UTOro:

D OB WwN =

BekcenbHan cymma

(HomuHan), py6.
12 350 000,00
50 000 000,00
50 000 000,00
50 000 000,00
50 000 000,00
24 000 000,00
236 350 000,00

Llena Bekcens, py6.

12 000 000,00
48 612 332,59
48 612 332,59
48 612 332,59
48 612 332,59
23 333 919,64
229 783 250,00

Aara nor (no npeg’

HO He paHee yKa3aHHOW AaTbl)
20.02.2018
19.03.2018
19.03.2018
19.03.2018
19.03.2018
19.03.2018

12. Kpeoutopckas 3agomkeHHocTb Ha 17.09.2018 r. (10 516 136,22 py6.) siBnsetcs

TeKyLLen, ¢ HeBoMNbLUMMMU CPOKaMM MoraLleHus.

"'eHepanbHbIv gupekTop MAO "MMpuam”
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Ipuaoxkenue 3. OnucaHue A0JTOCPOYHBIX (PUHAHCOBBLIX BJIOKEHUIt
ITAO "Ilpuam™

I13.1. O61mecTBO ¢ OTPAHMYEHHOH 0TBETCTBEHHOCTHIO ""IBepect-2000"

OOmiectBO ¢ oOrpaHMueHHOH OTBeTCTBeHHOCTHIO OBepect-2000" 3apeructpupoBaHo
29.06.2005r. OcHOBHO# rocynapcTBeHHbIN peructpaunonnsiii Homep: 106PA000336. Hanmenosa-
HUE PETUCTPUPYIOLIETo oprana: MunuctepctBo roctunmu Pecrryomnku A6xasus. MTHH 1070272.

Mecronaxoxaenue OOmectBa: PecriyOnuka A6xaszus, r.Cyxym, np.Jleona, 9.

[TonmHoe HammeHnoBanue: OOIIECTBO ¢ OrPaHUYCHHOM OTBETCTBEHHOCTHIO "IBepect-2000".
Coxkpamennoe manmenoBanue: OO0 "Dsepect-2000".

VYerasnbrit kanuran OO0 "IBepect-2000" Ha naty ouenku cocrasisier 50 228 000 (ITats-
JIeCAT MUJUTHOHOB JIBECTH JBaJIIaTh BOCEMb THICSY) pyOiel. YCTaBHBIM KalmUTal COCTOUT U3 HO-
MUHAIBHON cToumocTu aosiel YuactHukoB O6miectBa. [TAO "llpuam" Ha nmaTy ouieHKH BiajaeeT
82% nosneit ycraBnoro kanuraina OO0 "Osepect-2000".

OCHOBHOW BHJ JEATENbHOCTH — COJIEpKAHME M SKCIUIyaTanus OM3HeC-IEHTpa, pacloJjo-
YKEHHOTO 10 afpecy: Pecnyonuka Ao6xasus, r.Cyxym, np.Jleona, 9.

Jenosoii nentp "IBepect-2000" pacrnonoxen B cronuue Pecmydnuku A6xasus — r.Cyxym,
1o azapecy: npocnekt Jleona, 9. - :
J1enoBoii IEeHTp HaXOAUTCA B CAMOM LICHTPE CTOJIMIIBI
U COCEJICTBYET C TaKUMHU 3HAUYUMBIMU OOBEKTaMH, Kak To-
poJcKkas agMUHUCTpanusi, HarmonanbHelii 6aHK U IpYTUMHU.

I'onx moctpotiku 3ganus — 1904 r. B 2006 r. mpoBeze-
Ha KalmuTajdbHas PEKOHCTPYKIUS — BOCCTAHOBJICHUE 3/IaHUS
1o OU3HEC-IIEHTP C YYETOM COXPAHEHHsI OCHOBHBIX KOHCT-
PYKTUBHBIX 3JIEMEHTOB — (hyHIaMeHTa, (acaga U BHEIIHETO
UCTOPUYECKOTO 0OITUKA 3/TaHUSI.

I[eHOBOﬁ LOCHTP MPECACTABIIACT coboit COBpPEMCHHOC TPCXITAKHOC KOM(l)OpTa6CJ'IBHOG 3aa-
HUC, TPCAHA3HAYCHHOC JIS1 CIaYX B ApCHAY HCKUJIbIX IMOMEIICHUM 1101 O(I)I/ICBI.

Busnec-ieHTp "DBepecT” OTBEUAET BCEM COBPEMEHHBIM CTAHMAD- e
TaM OusHec-1leHTpoB Kkiacca A. OQucChl OCHAIIEHB  BBIXOJAOM i
B UHTepHeT, TenedoHHOI CBsI3bI0, CUCTEMON KOHAMIIMOHUPOBAHUS. bus-
HEC-IICHTP 000PYAOBaH BUACOHAOIIOICHIEM U CUTHATN3AIlMEH, HAXOAHUT-
Cs MOJ1 KPYIJIOCYTOUHOM OXpaHOM, MPOXO/J B 3aHHE OCYIIECTBISETCS ue-
pe3 KOHTPOJIbHO-ITPOITYCKHYIO CUCTEMY.

ApeHJaTopaMu TJIOMIAZeH B OM3HEC-IIEHTPE SIBISIOTCS TpEycIie-
BalOIIE KOMITAHHH.

B 3manum OusHec-IleHTpa pAacloNOKEH  KOMMEpPYECKHil OaHK
"KUBUT-BAHK", npenocraBnsomuii BeCb CHEKTP COBPEMEHHBIX OaH-
KOBCKHX YyCIyr, Marasul "Kanuemsapckuili Mup", mpeiaraionuii mmpo-
KU aCCOPTUMEHT KaHIIENSIPCKUX TOBAPOB U OM3HEC-aKCeCCyapoB.

Ha nepBom sTaxe nenoBoro neHTpa Haxomaurcs kage "PuBbepa” Ha 60 mocagodHbIX MeCT,
I7le TIOCETUTENIN U COTPYAHUKU O(PHCOB MOTYT HACIAAUTHCS M3BICKAHHOM KyXHEW M MpPUATHO OT-
JIOXHYTb.
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Kpowme Toro, B 371aHHH /I€TOBOTO LIEHTpa 000PYI0-
BaH coBpeMeHHbIH KoH(pepern-3an Ha 100 mocamouyHBIX
MECT C BBIXOJIOM Ha MPOCTOPHYIO MaHcapiy, OTKyJa OT-
KpBIBaeTCS BEIUKOJICITHAS TAHOpaMa Ha TOPOJI U MOPE.

Ha ceromusmuuii nenp OusHec-LeHTp "DBepect-
2000" sBisieTcss OCHOBHBIM MECTOM HpOBEACHHS O(UIH-
ANBHBIX JICTIOBBIX MEPOIPHUATHI MpeArnpuHUMAaTeNneH, uH-
BECTOPOB, OOIIECTBEHHOCTH.

I13.2. O01mecTBO C OTPAHNYEHHOI 0TBETCTBEHHOCTHIO ""ChiMpa™

OO1m1ecTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO "ChiMpa" 3apeructpuposano 14.06.2006 r.
OcHOBHOI rocynapcTBeHHbIH peructpannonnsiii Homep: 107PA000187. HaumeHnoBaHue peructpu-
pyroiero oprana: MunucrepcTBo rocturun Pecyonuku Aoxaszus. MTHH 1070280.

Mecronaxoxaenue OOmectBa: Pecriyonuka A6xaszus, r.Cyxym, yin. Ak.Mappa,26.

[TomHoe HanMeHoBaHue: OOIECTBO C OTPaHUYEHHOM 0TBETCTBEHHOCTHIO "ChiMpa'. Cokpa-
menHoe HauMmeHoBanue: OO0 "Crimpa".

VYerasnbrit kanuran OOO "Ceimpa"” Ha naty onieHku coctaiser 4 555 325 (Yersipe mui-
JIMOHA MATHCOT IMATHAECAT MATh THICSY TPUCTA IBAIATH MATh) pyOsield. YCTaBHBIA KamuTal COCTO-
UT U3 HOMHHAIILHOW cToMMOCTH jaonei YuactHukoB OOmiectBa. [IAO "Ilpuam" Ha naty oreHku
Bianeet 99,99978% nosneit ycraBuoro kanutana OO0 "Ceimpa” — 4 555 315,00 (Yetbipe Musumo-
Ha MATHCOT MATHJECAT MATH THICSY TPUCTA MATHAIIATE) PYOIeH.

I13.3. O61ecTBO ¢ OrpaHNYEeHHOIi OTBETCTBEHHOCTHIO ""Aapa’’

[TonmHoe HanmeHoBaHue: OOILECTBO ¢ OrPaHUYEHHONW OTBETCTBEHHOCTHIO "Amapa’. Coxpa-
meHHoe HauMeHoBaHue: OO0 "Anapa". OCHOBHON rocyJapCTBEHHBIN PErUCTPallMOHHBIN HOMED:
116PA000322. HaumeHOBaHHE PETUCTPUPYIOLIET0 OopraHa: MUHUCTEPCTBO IOCTHLIMU PecryOnuku
Aobxaszus. MMHH 1083238. Mecronaxoxaenune OOmectBa: Pecnybnmnka Ao6xasus, T1.CyxyM,
np.Jleona, 9.

YcraBubiit kanutan OO0 "Anapa” Ha naty onenku coctabisietr 18 000 (BocemHanare Thi-
csau) pyoner. ITAO "Tlpuam" Ha nary oneHku BiageeT 87% oJsiell yCTaBHOrO KamuTania
000 "Apnapa" — 15 660 (ITsaTHagUATH THICSY MIECTHCOT IECTHIACCAT) pPyOIICH.

Ha Gamance OOO "Anapa" HaxomuTcs 37aHHE OBIBIIETrO JIeYeOHO-HarHOCTUIECKOro (Me-
JMIUHCKOT0) 1eHTpa "CaBurap”, pacmnoiaokeHHoro B I.CyxyMm.

31aHMe PacHoJIOKEHO B PEKPEallMOHHOM MpUOpexHON yacTu cTonuibl Adxasuu r. CyxyMm.
BBon 3nanus B akcmutyartanuio — B 2013 r. TpexataxHoe 3nanue o61eit miomaneio 1 775,3 kB.M.

@yHAaMeHT — JIGHTOYHBIH, kene300eTonHbld. [lonel — Kadens, TuHOIECYM Ha *Kene300e-
TOHHOM OCHOBaHUH. IlepexpbiThs — xene3oberonnsle. [lotonku — noasecusie uz ['KJI-nucTos.

Otnenka acaga — AeKopaTUBHAs JIENKA, JEKOpAaTHBHAs LITyKaTypKa, IMOKpacka TOHHMPO-
BAHHOW KPACKOM, IEPEBAHHBINA KAPHU3, BATPUHBIL.
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OO0 CF] FAME “ATTARA P

3eMeNbHbIN YyJ4acTOK, Ha KOTOPOM PAaCHOJIOKEHO 3[aHUE MMEET MPSIMOYTOJIbHYIO (GopMmy,
HAXOJUTCSl B PeKpeallnoHHO# 30He B I'. CyxyM, AOxa3usi Ha TIEPBOM JIMHUK JJOMOB (TI0 OTHOILICHHIO
Kk UepHOMY MOpI0), pacctosinue 10 Mops nopsiaka 30-40 MeTpoB, y4acTOK BHITSHYT BJIOJIb Oepera.




I13.4. O61mecTBO C OTPAHNYEHHOM 0TBETCTBEHHOCTHIO ""AjlaxapaABua’

[TommHoe HanMeHoBanue: OOIIECTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO "'AaxapaABua’.

CoxkpaienHoe HanMmeHoBanue: OO0 "AnaxapaAsua’.

Mecro naxoxaenust O0mectBa: Pecryonnka A6xaszus, r.Cyxywm, np.Jleona, 1.9.

00O "AnaxapaAsua" 3apeructpuposano 06.05.2010 r. OcHOBHO¥ TrOCyIapCTBEHHBIN peru-
crpanronHsiii Homep: 110PA000418. HanmeHnoBaHue peruCTpUPYIOIIEro opraHa: MHHUCTEPCTBO
roctuiu Pecyonuku A6xasus. MTHH 1041833.

VYeraubrit kanutan OO0 "AnaxapaApua” Ha naty onenku coctaBiser 18 000 (Bocemna-
ALATh THICSY) PYOJICH.

ITAO "IIpuam" Ha naty ouenku Buazaeet 35,198% noneli ycraBnoro kanurtana OOO "Ana-
xapaABua" HOMHHAIEHON cTrouMOCThiO 6 335 (ILlecTh ThICSY TpHCTa TPUILATH ISATH) PYOIICH.

OcCHOBHbBIC BUJIBI IeATEILHOCTH "AntaxapaABua' (B COOTBETCTBHE C Y CTaBOM):

®  OCYILECTBJIEHUE MTACCAKUPCKUX aBHAIIEPEBO3OK;

® Mpojaka aBHaOUJIETOB;

® OCYILECTBJIIEHHE TPY30BBIX MEPEBO30K M TPAHCIOPTHUPOBKA I'PY30B ABTOMOOMIIBHBIM,
MOPCKHUM H KeJI€3HOJOPOKHBIM TPAHCIIOPTOM;

® OKa3aHUE TPAHCIOPTHBIX YCIYr MPEANPUATUSAM, OPraHU3ALUAM U OTICIBbHBIM I'paXaa-
HaM B [1I€pEeBO3Ke I'Py30B U naccaxupos B pecnyonuke, CHI u 3a pydexom;

®  OCYILECTBIJIEHHE MTOTPY30YHO-PA3rPy30UHBIX padOT HAa BCEX BUIAX TPAHCIIOPTA,

e (hbapmareBTHUECKAs EATEIBHOCTS,

e MEAMIUHCKAs, BETepUHAPHAs JAEATEIbHOCTb,

® TIPOM3BOJICTBO, 3aKyIl, epepadoTKa U pealu3alys ¢/X NpoAyKIHu (B TOM yucie (pyk-
TOB, Opexa, 4as, Tabaka, IIUTPYCOBBIX U JIp.) KaK Ha TeppuTopun PecryOnmuku AOXasus, Tak U 3a
pyOexKoM;

® [IPOM3BOJICTBO, 3aKYIl U pealn3alys TOBAPOB HAPOIHOTO MOTPEOICHNUS, TPOMBIIIIEHHBIX
U TIPOJIOBOJILCTBEHHBIX TOBAPOB, CTPOMMATEPUAIIOB M MPOIYKIIUU MPOU3BOICTBEHHO-TEXHUYECKOTO
Ha3HAYEHUS,

® TOProBO-3aKYMOYHas JEATENbHOCTh HA OCHOBE OpraHU3alluK ONTOBOM, PO3ZHUYHOM, ayK-
IIUOHHOM, KOMHCCHOHHOM, MOCBUIOYHOW TOPTOBJIM TOBapaMH MMIIOPTHOTO M MECTHOTO NPOU3BO-
CTBa, CO3JIaHHE CEeTH COOCTBEHHBIX TOPTOBBIX MPEANPHUATHIA;

e OpraHM3alnus TYPUCTHUYECKOW, CAHATOPHO-KYPOPTHON M TOCTUHUYHOM JIeSTeIbHOCTH;

® DHKCKYpCHOHHOE 00CITy)KHBaHUE,

® CTPOMUTENBHCTBO, HKCIUTyaTallMs, apeH/ia JOMOB U 0a3 OT/AbIXa, KEMIIMHIOB, OKa3aHHUE KY-
POPTHBIX U TYPUCTUYECKHX YCIYT, OpraHU3alus TYPUCTUYECKUX MapUIPyTOB, B TOM YHUCIE U MEX-
JYHapOJIHBIX;

® [IPOEKTUPOBAHME, CTPOUTEILCTBO, peCTaBpalus, KaluTAIbHBI PEMOHT pa3IMYHOIO BU-
1a OOBEKTOB;

® [IPOM3BOJCTBO CTPOUTEIHHO-MOHTAXHBIX U MYCKO-HAIAA0YHBIX PaboOT;

e OKa3aHUe WHXECHEPHO-TEXHUYECKUX U CTPOUTEIBHBIX YCIIYT;

e OpraHM3anys M dKCIUTyaTalus MYHKTOB oOIIecTBeHHOro nurtanus (kade, 6apsl, pecto-
paHbI).
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