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18 oxrabps 2017 roaa

I'emepaAbHOMY AHPEKTOPY

OO0 «VK «AI'AHA» A.V. 3ITN® cmerrannerx naBectunnil «CrpaTernaeckue akTUBbD
Kpyrasx Aro6osu Mspanabesae

Yparxaemaa Aro6osp M3pananepHal

B coorsercrsun ¢ 3apanuem Ha ouenky Ne7 (AomoarmreapHoe coraarmenue Ne 07-10-17 or
02.10.2017 r. x Aorosopy Ne 041/2007 ot 04 apeass 2007 r. o6 OKa3aHHH YCAyI IIO
OIIPEACACHHIO CTOUMOCTH OOBEeKTOB OmeHkn) B pamkax Aorosopa Ne 041/2007 ot 04 ampeast
2007 r. 00O OKa3aHHH YCAYI IIO OIIPEACACHHIO CTOHMOCTH OOBEKTOB OLECHKH (B PEAAKIINN
Aomnoarureapsoro coraarrerus Nel or 26.02.2016 r. x Aorosopy Ne 041 /2007 ot 04 aTpeAs
2007 1. 06 OKa3aHHUU YCAYT IO OIPEACACHHIO CTOMMOCTH 00beKTOB ornenkn) MexAy OO0 «VYK
«WAI'AHA»  AV. 3IN® cvemramsbix  uHBecTHnni  «CTpaTermyecKHe — aKIUBBD U
3A0 «POCCUVICKAA OLIEHKA» wmbr IIPOBEAN OILICHKY CIIPABEAAMBON CTOMMOCTH OAHOM
OOBIKHOBEHHOM HMEHHONW Oe3AOKyMeHTApHOM akimu Bemycka — 1-02-53333-H B cocrase
maketoB akiui: or 75% Ao 100% ycraBroro kammrasa OOmecrsa, or 50% Ao 75%
BKAIOYHTEABHO YCTaBHOTrO Karmmrtasa Obmiectsa, or 25% Ao 50% BKAFOYHTEABHO YCTaBHOTO
karrasa Oomectsa, ot 0% Ao 25% BKAIOYHTEABHO yCTaBHOIO Kanmrasa OOImecTsa.

Omwenka mposeaeHa 1o cocrosanro Ha 09 oxrsadpsa 2017 roaa.

OL[CHK’ZL HpOI/ISBOAI/ITCH AAA TIEATT OHpeACACHI/IH CHpaBCAAI/IBOfI CTOMMOCTH OOBEKTA OICHKH AAA
OTPaXXCHHUSA BO BHyTpeHHCM ydaere 3aKpI)ITOFO ITAa€BOIO MHBCCTUIITMOHHOTIO (bOHAa CMCHOIAaHHBIX

I/IHBGCTI/ILH/If/i «CTpaTCFI/I‘ICCKI/IC AKTHUBBD).
HpOBéACHHbIé HCCACAOBAaHMUS ITO3BOAAROT CAECAATH CACAY}OH_II/II‘/’I BBIBOA!

CnpaBeAAnBaa CTOMMOCTH OAHOM OOBIKHOBEHHOI MMEHHOU 6e3A0KweHTapH0f/'1 AKITIH
Beimycka 1-02-53333-H no cocroanuro Ha 09 oxtabpa 2017 r., c yueTom orpaHuyYeHUi 1
AOIYIIIEHUI, COCTABAAET:
- B cocraBe nakera ot 75% Ao 100%: 3 988,89 py0.;
- B cocrase mmakera ot 50% Ao 75% BxarounreapHo: 3 646,57 py0.;
- B cocraBe nakerta ot 25% Ao 50% BrarounTeasHo: 3 628,44 py0.;
- B cocrase nakera ot 0% Ao 25% BrarounreasHo: 3 350,16 pyo.

MCTOAI/IKa pacueToB 1 SaKAIO‘ICHHfI, N CTOYHHUKI HHC})OpMaL[I/II/I, a4 TaKKE€ BCE OCHOBHEBIC
IIPCAIIOAOKCHHUA, PACYICTBI M BBIBOABL COACPIKATCA B IIPHAATAEMOM Ortuere 06 OITCHKC.
OTACAI)HI)IC YaCTH HACTOAIIIETO Oruera He MOTYT TPAKTOBATHCA PA3ACABPHO, 2 TOABKO B CBAI3H C
IIOAHBIM TEKCTOM IIPHUAAra€MOTO Oruera 06 OIICHKE, C YY€TOM BCEX COACPKAINHUXCA TaMm

AOTYIIEHUI 1 OIPAHUYIEHUI.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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B npouecce omenkm MeI HCIOAB30BaAH 3arTparTHbBUT TMOAXOA (METOA HHCTBIX AKTHBOB).
Hacrosmmas onenka 6piaa mpoBeaeHa B cOOTBETCTBHMH ¢ 3akoHOM P® «O6 oueHouHOIM
AesTeAbHOCTH B PO», DeAepaAbHEIMH CTAHAAPTAMH OLICHKH, MEXAYHADOAHBIM CTAHAAPTOM
¢punancosoit oruetnoctu (IFRS) 13 «Ouenka cpaBeAAMBON CTOHMOCTHY, MeXKAYHAPOAHBIMH
CTaHAapTaMM (PHHAHCOBOH OT4eTHOCTH, MemAyHApOAHBIME cTaHAapTamu ouenku (IVS) 2017,
Cranaapravn u npasuaamu Accormarmn CPO «HKCO».

C yBaeHuem,

I'enepaabHBIT AHPEKTOP HMsanos A.C.

3A0 «POCCHUVCKAS OLIEHKA»
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OcHoBHbIe ¢hpaKTbl U BbIBOAbI

Kpa'rKue BbIiBOAObI

HaHHble o 3aka3uuke un UcnonHutene

3akasuuk:

WcnonHutens:

PekBunantbl icnonHutens:

OUueHLLMKN:
Yyactune/uneHctso OueHlmka B
NpodeCcCUoHarnbHbIX accoLmaumnsix:

OcHoBaHve Ans NPoBeAeHUs OLEHKM:

Llenb ncnonb3oBaHUs pe3ynbTaToB OLEHKN:

OOGBbEKT OLIEHKM:

MHdopmaumsi, naeHtudmumpytowas O6bekT
OLIEHKMU:

O6LLECTBO C OrpaHNYEHHON OTBETCTBEHHOCTBIO «YNpaBnsoLwas
komnaHus «AFAHA» [1.Y. 3aKkpbITbiM NaeBbiM MHBECTULIMOHHBIM (DOHAOM
CMeLLaHHbIX MHBECTUUMIA «CTpaTernyeckme akTvBbI»

3A0 «POCCUNCKAS OLIEHKA»

Opuanyeckuin agpec:123007, r. Mocksa, XopoLueBckoe wwocce, A.32A
dakTnyeckuin agpec: 123007, r. Mocksa, XopoLueBckoe Locce, A4.32A
Ten: (495) 775 00 50

OlPH: 1027700423915

[ata npucsoenns OMPH: 12 Hos6psa 2002 r.

WHH 7718112874

KM 771401001

p/c 407 028 107 003 013 340 03

AO KB «CutunbaHk» r. Mockea

BVK 044525202

k/c 30101810300000000202

Omutpresa EneHa bopucosHa

YKneunkos [leHnc BuktopoBuy

Accouvauusi camoperynupyemas opraHusauunsi «HauvoHanbHas
Konnervs cneumanucToB-oueHwmko» (Accoumaumsa CPO «HKCO»)
Horosop Ne 041/2007 ot 04 anpens 2007 r. 3agaHue Ha oueHky Ne7
(dononHutensHoe cornawenune Ne 07-10-17 ot 02.10.2017 k JoroBopy
Ne 041/2007 ot 04 anpensi 2007 r. 06 oka3aHuu ycnyr no onpeaeneHuo
CTOMMOCTUN OGBEKTOB OLIEHKN)

Onpepgenexue cnpaBeanunBoii CTOMMOCTU 0GbeKTa OLEHKU Anst
OTPaXeHUs1 BO BHYTPEHHEM yuyeTe 3aKpbITOro NaeBoro MHBECTULIMOHHOIO
(hoHAa CMELLaHHbIX UHBECTULMI «CTpaTernyeckme akTmebi»
OObIKHOBEHHbIE UMEHHble 6e3nokyMmeHTapHble akunm 3A0 «Jnaep-
TexHonornm» (rocyfapCTBEHHbIN perncTpaLnoHHbIn Homep 1-02-53333-
H) B cocTaBe nakeToB aKumii:

oT 75% po 100% ycrasHoro kanutana ObLecTsa,

oT 50% [0 75% BkntouMTENbHO yCTaBHOro kanutana O6wecTsa, ot 25%
0o 50% BknouUTENBHO YcTaBHOro kanutana ObuwecTsa, ot 0% Ao 25%
BKIOYUTENBHO yCTaBHOro kanutana ObLecTea.

KaTteropusi (Tvn) oLeHMBaeMbIX akLmnii: OGbIKHOBEHHbBIE UMEHHbIE
6e300KyMeHTapHbIE akLnu.

[aTbl rocyfapCTBEHHOW permcTpaLuum BbinyCKOB aKLMii:

- aKumm C perncTpaunoHHbIM Homepom 1-02-53333-H ot 07 mast 2010 r.
(15 010 wr);

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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HaHHble o 3aka3uuke un UcnonHutene
1. ®epepanbHbiii 3akoH oT 29 utons 1998 r. Ne 135-03 «O6 oLeHoYHOM
fesAtensHocTu B Poccuiickon ®efepaummn» (B AEACTBYIOLLEN peaakumum).
2. ®epepanbHble CTaHAapTbl OLEHKM:
o GepepanbHbIii cTaHAApT oueHkM «ObLMe NOHSATUS OLEHKM, NOAXOAbI K
oueHke n TpeboBaHus kK npoegeHnto oueHkn (PCO N 1)»,
yTBEepXOEeHHbIN [NpukazoM MuHUCTEPCTBA SKOHOMMYECKOTO Pas3BUTUS
Poccuiickon ®egepaumn (MuHakoHompassuTusi Poccum) ot 20 mas
2015r. N 297.
depepanbHbIid CTaHAAPT OLEHKM « Lienb oueHKku 1 Buabl CTOMMOCTH
(PCO N 2)», ytBepxaeHHbi MNpukazom MuHncTepcTsa
3KOHOMMYecKoro pa3suTtusa Poccuiickon ®epepavumm
(MuHakoHompassutusa Poccun) ot 20 mast 2015 . N 298.
depepanbHbIi cTaHAAPT OUeHKN « TpeboBaHms k OT4eTy 06 oLeHke
(PCO N 3)», yTBEpKAEHHLI MNpukazom MuHucTepcTBa
9KOHOMMYeckoro pa3suTusa Poccuiickon ®epepauum
(MuHakoHoMpa3euTua Poccun) ot 20 mas 2015 r. N 299.
depepanbHbI cTaHAapT oueHkn «OueHka 6usHeca (PCO Ne 8)»,
yTBEpPXAEHHbIN [NpukazoM MUHUCTEPCTBA S3KOHOMUYECKOTO Pa3BUTUS
Poccuiickon ®egepaumm ot 01 noHst 2015 r. Ne 326.
3. MexayHapogHbIn ctaHgapT puHaHcoBow otyeTHocTH (IFRS) 13
«OueHka cnpaBeanvMBon CTOMMOCTU»
4. MexayHapoaHble cTaHaapTbl PUHAHCOBOW OTHYETHOCTMW.
5. MexayHapogHble cTaHgapTbl oueHkm (IVS) 2017.
6. MNpasuna aenoson 1 NpodeccnoHanbHoM 3Tk Accoumnanum
camoperynvpyemon opraHusauum «HauvoHanbHas konnerns
cneuuanncToB-OLEHLLUKOB»
Bug cronmocTtu, nognexawler onpenenenuio:  Cnpaseanueasi CTOMMOCTb
[aTa onpefeneHns cTouMocTn obbekTa

Mcnonb3yemble cTaHaapThbl OLEHKN:

09 okTsI6ps 2017 roga

OLIEHKMU:
MopsigkoBbIn Homep OTyeTa Ne 041/2007(7)
Cpok npoBeaeHnst OLLEHKM C 02 okTs6psa 2017 r. no 18 okTabpsa 2017 r.
[ata coctaBneHus OtyeTa 18 okTa6ps 2017 roga
CTpaxoBoWi Nonmc 0 CTpaxoBaHWUK rpaxgaHckon oTBeTCcTBEHHOCTM Ne 022-
CeefeHusi 0 JO6POBONBHOM CTPaxoBaHWUn 073-000438/16, BbigaH OO0 CtpaxoBas komnaHus «Abcontot
rpaXKAaHCKoN OTBETCTBEHHOCTM CrtpaxoBaHue» 18 okTsi6psi 2016 roga, cymma CTPaxoBOro NoKpbITUS
3A0 «POCCUNCKAA OLIEHKA» 620 000 000 (LLecTbcoT ABaALaTL MUNMOHOB) pybnen,
cpok fgevicteus ¢ 18 oktabpsi 2016 roga no 31 gekabpsa 2017 roga
[loxoaHbIn noaxoa — He NPUMeHsNcs
CpaBHUTENbHbIN NOAXOA — HE NMPUMEHSNCS.
3aTpaTHbIi noaxon —
PesynbTaThl OLIEeHKM CTOMMOCTM NpU - B cocTaBe nakeTa oT 75% no 100%: 3 988,89 py6.;
NPUMEHEHUN PasnnyHbIX NOAX0A0B - B cocTaBe naketa ot 50% [0 75% BkniounTensHo: 3 646,57 pyb.;

- B cocTaBe naketa oT 25% [0 50% BkntountensHo: 3 628,44 py6.;
- B cocTaBe naketa ot 0% Ao 25% sknountensHo: 3 350,16 pyb6.

BanaHcoBasi CTOMMOCTb OHOWN 0GbLIKHOBEHHOW UMEHHOM

6e3aoKkymMeHTapHOM akumm Bbinycka 1-02-53333-H cocTtaenserT:

- B cocTaBe naketa ot 75% no 100%: 3 780,19 py6.;

- B cocTaBe naketa ot 50% fo 75% BkntounTensHo: 3 455,78 py6.;

- B cocTaBe naketa ot 25% fo 50% skntounTensHo: 3 438,60 py6.;

- B cocTaBe naketa ot 0% Ao 25% BkniountensHo: 3 174,88 py6.

CnpaBeanveas CTOMMOCTb 06bekTa oueHKkM No coctosiHmio Ha 09.10.2017

r. COCTaBnsieT B COCTaBe NnakeTe akuui:

- B cocTaBe naketa ot 75% no 100%: 3 988,89 py6.;

Wtorosass BennuuHa cToMMOCTM  06bEKTa - g coctaBe nakeTa oT 50% A0 75% BKMoUUTENBLHO: 3 646,57 pyb.;

OLIeHKU: - B cocTaBe naketa ot 25% fo 50% BkntounTtensHo: 3 628,44 pyb.;
- B cocTaBe naketa ot 0% Ao 25% sknountensHo: 3 350,16 pyb6.

BanaHcoBas cToumocTb 06bekTa OLEHKM

Pe3yanaTb| OL€HKMN MOoryT ObITb MCNONb30BaHbI ons ueneun OTPaXXeHnA
BO BHYTPEHHEM Yy4eTe 36KprT0r0 naeBoro MHBECTULIMOHHOIO CbOH,qa
CMELLAHHbIX UHBECTULINIA «CTpaTerMHecme AKTUBbI».

OrpaHuyeHnus 1 npeaensl NPUMEHEHUS
Nony4YeHHON NTOroBOW CTOMMOCTH

I/IchopmaLu/m O NpuBIeYeHHbIX K NnpoBeeHU0
OLIEHKM 1 noaroToBke oT4yeTa 06 OLeHKke
opraHm3aumnax U cneumanncrtax

CTOpOHHVIe opraHunsauum u cneumanuctel onda npoBefeHUsa OLUEHKU U
noaroToBKM oT4yeTa o6 OLeHKe He npuBreKkanuncb.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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CBepeHMss 0 3akKa3uuMKe OLUEHKU M
00 oueHLWMKax

O6LUeCTBO C OrpaHNYEeHHON OTBETCTBEHHOCTLIO «YNpaBnsitowas KoMnaHus
3akasuuk: «AFAHA» [1.Y. 3aKpbITbiM NaeBbIM UHBECTULIMOHHBIM (DOHAOM CMELLIaHHbIX
MHBECTUUMI «CTpaTernyeckne akTuBbI»
OB6LWEeCTBO C OrpaHN4EHHON OTBETCTBEHHOCTbIO «YNpaBnstoLLas KOMMaHus
«AFAHA» [1.Y. 3aKpbITbiM NaeBbIM MHBECTULIMOHHBIM (DOHAOM CMELLAHHBIX
MHBECTUUMI «CTpaTernyeckne akTuBbI»
MecTto HaxoxaeHus: 115162, Poccuiickas ®egepaums, r. Mocksa, yn. LLlabonoska,
nom 31, ctp. b
MoutoBbIn agpec: 115162, Poccuiickas ®epepauus, r. Mocksa, yn. La6onoska,
nom 31, ctp. b
Ten/dakc: +7 (495) 980-13-31
e-mail: info@agana.ru
WMHH 7706219982
KM 772501001
p/c: 40701810500000107609
HaumeHoBaHue 6aHka: bank I'T1B (AO)
MecToHaxoxaeHue 6aHka: r. Mocksa
k/c: 30101810200000000823
BUK 044525823

PekBn3nTbl 3akasuunka:

CBepaieHMA 06 oueHLMnKax

d.N.0. YKunBumkos [leHnc BuktopoBuy

OnekTpoHHasi noyta: denis.zhivchikov@rosocenka.com
KoHTakTHas uHdopmaums Ten: (495) 775 00 50

MoutoBbI agpec:123007, r.Mocksa, XopoLueBckoe Locce, A.32A
MHdopmaumsa o uneHcTee B fABnseTca YneHom HekomMMepyeckoro napTHepcTBa camoperynmpyemon opraHusaum
camoperynupyemoi opraHnsaummn  «HauuoHanbHas Konnerns cneumanmctos-oueHLukosy (Accoumnaumst HIM CPO
OLIEHLLIMKOB: «HKCO»), BHeceH B peecTp 3a Ne 00933 ot 14.01.2008.

Crpaxoson nonuc Ne022-073-001207/17, BeigaH OOO CtpaxoBas koMnaHus
«Abcontot CtpaxosaHue» 15 asrycta 2017 roga,

cymma cTpaxoBoro nokpbits 30 000 000 (TpuauaTe MUNIMOHOB) pybnen,
Cpok Aewcteus ¢ 29 ceHTabps 2017 roaa no 28 ceHTsbps 2018 rona

CBe,quvm O CTpaxoBoOM nonuce:

Crax paboTbl B OLLEHOYHOMN

10 net
[EeATenbHOCTU:

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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CBepnieHMA 06 oLeHLUnKax

[okymeHT, noaTeepxaaroLwuia
obpasoBaHue OueHLLvKa B
obnacTtu oLeHoYHOM
[esATENbHOCTU:

CBefeHus 0 lopyanyeckom nuue, ¢
KOTOpPbIM OLEHLLVMK 3aKknioymn
TPYAOBOW [OroBOpP:

CBefeHusi 0 HE3aBMCUMOCTU
HOPUANYECKOrO NNLA, C KOTOPbLIM
OLIEHLLMK 3aKIounn TpyaoBon
[oroeop

MecTo HaxoxaeHust OueHLuKa

CBefeHus 0 He3aBUCUMOCTU
oueHLLMKa:

$.N.0.
KoHTakTHas nHdopmaums:

MHbopmauumsa o uneHctse B
camoperynMpyemon opraHnsauum
OLIEHLLIVKOB:

CBe,quvm O CTpaxoBoOM nosuce:

Crax paboTbl B OLLEHOYHOMN
OeATenbHOCTU:

[okymeHT, noaTeepxaaroLunia
obpasoBaHue OueHLLmKa B
obnacTtu oLueHoYHOM
OeATenbHOCTU:

CsefeHus 0 IopUaNYecKoM niue, ¢
KOTOPbIM OLEHLLVIK 3aKMo4nI
TPYOOBOW A0rOBOP:

CsefeHus 0 He3aBUCUMOCTH
HOPUAMYECKOrO N1LA, C KOTOPbIM
OLIEHLLIVK 3aKITHOYUN TPYLOBON
[10roBop:

MecTo HaxoxaeHust OueHLuKa

CBefeHusi 0 He3aBUCKUMOCTU
oLeHLyKa:

- MockoBCkuiA rocyaapCTBEHHbIN yHuBepcuTeT M. JlomoHocoBa, 22.01.2007r.,
«®dusuka», Qunnom BCA 0554268

- HOY BIMO «MockoBckas (ouHaHCOBO-NPOMbILLIIEHHas akagemumsi», OueHka
CTOMMOCTY NpeanpusTun (6usHeca)», 26.09.2008, Ounnom MMM Ne 984753
3A0 «POCCUWNCKASA OLIEHKA»

HOpuanyeckuin agpec: 123007, r. Mocksa, XopolueBckoe wwocce, 4.32A
daktnueckuin agpec: 123007, r. Mocka, XopoLleBckoe Liocce, A4.32A

Ten: (495) 775 00 50

OlPH: 1027700423915

[Hata npuceoeHns OIPH: 12 Hosbps 2002 r.

3A0 «POCCUMNCKAS OLIEHKA» He MeeT MMyLLECTBEHHbIN MHTepec B 06bekTe
OLEHKM 1 He siBnsieTcs adhUnmMpoBaHHbIM NULOM 3akasuuka.

MecTo HaxoxaeHust OLeHLLMKa COOTBETCTBYET MECTY HaXOXAEeHUS OPUANYECKOro
nmua, ¢ kotopbiM OLEHLLMK 3aKnounn Tpya0BON OroBop

HacTosiumm oueHLUMK NoATBepXaaeT NofHoe cobnogeHve NpuHLMNoB
HE3aBMCUMOCTHU, YCTAHOBIEHHbIX CT. 16 PegepanbHoro 3akoHa ot 29.07.1998 N 135-
3 «O6 oueHo4HOM aeaTenbHocTn B Poccuiickon ®egepaumm», Npn ocyLLEeCTBIEHUN
OLIEHOYHOWN AEATENbHOCTU U COCTaBMNEHUN HAaCTOSALLEro oTYeTa 06 OLeHKe.

OueHLWWK He ABNseTcs yupeanTenemM, COGCTBEHHNKOM, akLMOHEPOM, AOMKHOCTHLIM
NMLOM UK PaboTHUKOM HOPUANYECKOrO NN - 3aKa3unka, NMLoM, UMELLUM
MUMYLLIECTBEHHbIN MHTEpeC B 06bekTe oLeHKkM. OLEeHLMK He COCTOUT C YKaszaHHbIMU
nuuamu B 6nn3kom poactee unu ceonctee. OLEHLLMK He UMEeT B OTHOLLEHUU
06beKTa OLEHKN BELLHbIX UK 06513aTeNbCTBEHHbIX NMPaB BHE AOroBOpa U He SBNsSeTCs
YYaCTHUKOM (4NEHOM) UNW KPEAUTOPOM HOPUANYECKOTO NLA — 3aKas4yuka, paBHO Kak u
3aKa34yuK He SIBNSIETCH KPeAUTOPOM UMK CTPaxOBLUMKOM OLeHLmKa. Pasmep onnatbl
OLIEHLLMKY 3a NpOBeAEeHNE OLIEHKM OOBEKTa OLEHKM HE 3aBUCUT OT UTOrOBOM
BENNYMHbI CTOUMOCTN 06bEeKTa OLIEHKW, YKa3aHHOW B HAaCTOSLLEM OTHYeTe 06 OLEHKe.
Omutpresa EneHa BopucosHa

OnekTpoHHas noyta:elena.dmitrieva@rosocenka.com

Ten: (495) 775 00 50

MouToBbIN anpec:123007, r.Mocksa, Xopoluesckoe wwocce, A.32A

AsnseTtca uneHom Hekommepyeckoro napTHepcTBa CaMoOperynmpyemMoin opraHu3aumm
«HauuoHanbHas konnerusi cneumanncToB-oLeHLWwmnkoBy (Accoumaums HIM CPO
«HKCO»), BHeceH B peecTp 3a Ne 00933 ot 14.01.2008.

Crpaxoson nonuc Ne022-073-001206/17, BeigaH OOO CtpaxoBas komMnaHus
«ABcontor CtpaxosaHue» 15 asrycta 2017 roga,

cyMmma cTpaxoBoro nokpbitus 30 000 000 (Tpmauatb MUNNUOHOB) pybnei,

cpok fevicteus ¢ 29 ceHTabps 2017 roga no 28 ceHta6psi 2018 rona

17 net

- ®uHaHcoBas akagemus npu MNpaeutensctee PO (r. Mockea), 20.06.2001r.,
«®uHaHcbl 1 kpeauT», Ounnom BBC Ne 0179336.

- HOY BINO «MockoBckas (oMHaHCOBO-NPOMbILLIIEHHAsA akagemus», CBUOETENbCTBO O
noBblweHnn kBanudmkaumm, per. Ne 033 ot 05.02.2010.

3A0 «POCCUMNCKASA OLIEHKA»

HOpuanyeckuin agpec: 123007, r. MockBa, XopolueBckoe wwocce, A.32A

daktnueckun agpec: 123007, r. Mockea, XopoLlueBckoe Liocce, A4.32A

Ten: (495) 775 00 50

Ol'PH: 1027700423860.

3A0 «POCCUMNCKAA OLIEHKA» He UMeeT MyLLeCTBEHHbIN NHTepec B 06bekTe
OLIEHKM 1 He siBnsieTcs adUnMpoBaHHbIM nuLoM 3akasuuka.

MecTo HaxoxaeHust OLeHLLMKa COOTBETCTBYET MECTY HaXOXAEHUS FOPUANYECKOTO
nmua, ¢ KoTopbiM OUEHLMK 3aKo4nn TpyA0BOM AOroBop

HacTosimm oueHLLMK NoATBepKaaeT nosiHoe cobntoaeHe NpUHLMNOB
HEe3aBMCUMOCTHU, YCTAHOBIEHHbIX CT. 16 PegepanbHoro 3akoHa ot 29.07.1998 N 135-
®3 «O06 oueHouHON aenaTensHOCTU B Poccuiickon depepaummy, Npy ocyLLecTBNEHNM
OLIEHOYHOWN AEATENBHOCTU Y COCTaBMNEHUN HAaCTOSILLErO OTYETa 06 OLEHKE.

OUeHLMK He sBNsieTcs ydpeanTenemM, COGCTBEHHUKOM, akLMOHEPOM, AOMMKHOCTHLIM
TNIMLOM MK paboTHUKOM OPUANYECKOTO NN - 3aKa3yuka, NMLOoM, UMELLUM
MUMYLLIECTBEHHbIN MHTEPEC B 06beKTe oLeHKM. OLEHLLMK HE COCTOMUT C YKadaHHbIMU
nvuamu B 6nn3kom poactee unm ceoiictee. OUEHLLUMK HE UMEET B OTHOLLEHUN
06beKTa OLEHKN BELLUHBIX UM 06513aTENbCTBEHHbIX NPaB BHE AOrOBOpa U He SBNsSeTCs
YYaCTHUKOM (4S1EHOM) UnW KPeAMTOPOM PUANYECKOTO NULa — 3aKasuuka, PaBHO Kak v
3aKa34YuK He ABNSETCH KPEAUTOPOM UMK CTPaxXOBLUMKOM OLeHLvKa. Pasmep onnatbl
OLIeHLLMKY 3a NpoBefeHUe OLEHKN 0GbeKTa OLIEHKM HE 3aBUCUT OT UTOTOBOM
BENNYMHbI CTOUMOCTN OObEKTa OLIEHKW, YKa3aHHOW B HACTOSLLEM OTHeTe 06 OLEHKe.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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CreneHb y4acTus OueHLNKOB B NPOBEAEeHUM OLIeHKN OLleHUBaemMoro o6bLekTa

3aKn4yeHne [oroesopa Ha npoBeAeHne OLEeHKW, BKI4YarLllero

A X Omutpuesa E.bB
3a/jaHne Ha OLLEHKY:
E cbop M aHanu3 uHdopmauum, HeobxoauMMOW ANS NpoBEAeHUs B paBHol cTeneHu- Omutpuesa E.B.,
OLEHKM: >Kuneuumkos [.B.
B npuMeHeHe NOAXOAOB K OLUEHKe, BKMovask BbIGOp MeToaoB B paBHoW cTteneHun- Amutpuesa E.B.,
OLIEHKW N OCYLLECTBINEHNE HEODXOANMbIX PACHETOB: YKueunkos [.B.
r cornacoBaHvMe (B crny4yae HeobxoOMMOCTW) pesynbTaTtoB U B paBHol cTeneHu- Omutpuesa E.B.,
onpeaeneHne UTOroBol BEMUYMHBI CTOMMOCTU OGbEeKTa OLEHKU: YKueunkos [.B.
. B paBHou cTenexu- Omutpuesa E.B.,
a cocTaBrneHune otyeTa 06 OLEHKE:

Kneumkos [1.B.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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UHdpopmauusa o6 UcnonHuTtene

HaumeHoBaHue

e  Kowmmanusa cozpana B 1995 roay;

e manvenosanne «POCCHUVICKASA OLIEHKA» npucsoeno B 2000 roAy perreHmem
Kowmuccnn nmpu Ipasureancrse PO;

e xpartxoe HanmeHosaunue — «POCOLEHKA»;

e mamMeHosaHue Ha aHrAuIckoM fA3bike — «RUSSIAN APPRAISALy.

Bupgbl ycnyr

e  ornenka A1 eAeit MCOO;

®  oreHKa npeAnpuATuil (busHeca);

®  OIICHKA HEABIDKHMOIO HMYILIECTBA;

®  OI[CHKA MHBECTHIIMOHHBIX IIPOCKTOB;

®  pa3paboTKa OH3HEC MAAHOB U (DHHAHCOBBIX MOACACH;

®  OI[CHKA HHTCAACKTYAABHOI COOCTBEHHOCTL;

®  OIICHKA MAIIHH, OOOPYAOBAHHUA U TPAHCIIOPTHBIX CPEACTB;
®  OIICHKA LICHHBIX OyMar;

¢  (pUHAHCOBBIA U HHBECTULIMOHHBIN KOHCAATHHT;

®  Junancossie paccaepoBanus (forensic)

®  SKCIEPTHU3a HHBECTULIMOHHBIX IIPOCKTOB;

®  MAPKCTHHIOBHIC HCCACAOBAHUSA U AHAANU3 PHIHKOB;

®  IIpPOBEACHHE IIPeAMHBECTUIIMOHHOrO aHaAu3a (due diligence);
® npuBAcdeHre (pUHAHCHPOBAHUA (AOATOBOIO U B KAITHTAA);
®  IIpOeKTHOE (PUHAHCHPOBAHILE;

®  CIPYKTYPHPOBAHIE U COIIPOBOKACHIE CACAOK;

o II€PEOLIEHKAa OCHOBHBIX CPEACTB.

OnbIT pa6oTbl

o Goaee 50 000 0OBEKTOB HEABHMKUMOCTH;

e Goaee 400 000 eAmHHIT OOOPYAOBAHUS,

e 0Ooace 350 caMOAETOB U BEPTOAETOB, 4 TAKAKE PEIHBEIX K MOPCKHUX CYAOB;
e Ooaee 600 aKeTOB AKIUI AKITMOHEPHBIX KOMITAHII;

e Ooace 100 mpeATpUATHIT KAK IMYITIECTBEHHBIX KOMITACKCOB;

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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e ocHOBHBIX POHAOB OoAee 500 mpeanpusTHii;

e Ooace 100 MHBECTUIIMOHHBIX IPOECKTOB;

e Goace 30 TOProBuIX MAPOK U OPEHAOB;

e Goaee 100 mpoBeaerHsbIx mporeayp due diligence;

e Goace 30 MaHAATOB B 00OAACTH IIPOEKTHOTO (prHAHCHPOBaHHA U M&A;

®  pabGortsl IpoBoAnAnCh Ha Teppuropuu 0oaece 70 Cyopexros Poccuiickoit Peaepannn u

6oaee 20 3apyOeKHBIX TOCYAAPCTB.

BbiMrpaHHble KOHKYpChl (heaepanbHOro yposHs no oT6opy oueHoUYHbIX
opraHu3auum

PODM (1999, 2004, 2005, 2006 — 2 komkypca, 2007), POCUMVIIIECTBO (2000, 2005 —
ornenka, 2005 - sxcreprusa), PCPO Poccun (2000 u 2001), LHYMP MMHOBOPOHBI P®
(2003, 2005), PATTPOM (2004), OAO «"A3ITPOM» (2001, 2002, 2005 r 2010), PAO «EDC
Poccumy (2001 u 2002), APKO (2001 u 2003), OAO «AVKOMA» (2003, 2008, 2010 u 2016),
ArenTcrso mmo yupasaexuro mmyrrectsoMm PAH (2003), OAO «Aasdabanky (2004), OAO
«HMKoiia» (2004), OAO «PKA» (2004, 2007, 2009, 2011 u 2013 — 2 kouxypca), LIb PP (2006
n 2014%), I'K <POCHAHO» (2008), OAO «Xoaauur MPCK» (2008), OAO «Pycl'mapo» (2008
u 2013), 'K «POCTEXHOAOI'MI» (2009), OAO «OO0beauHEeHHAA CYAOCTPOUTEABHAS
kopmopamus» (2009, 2015), I'K «BHEILIDKOHOMBAHK» (2011), OAO «CBEPEAHK P®»
(2011), OAO «Konneps I1BO «Aamas - Anrreid» (2015), OAO «OPKK — O6beanneHHAsA
paketHO-KOCMErgecKas koproparsm» (2015), OAO «POCHE®TD» (2015).

* I'Tpuxas LIB PO om 14 anpens 2014 200a Ne Q0-663 «O nepeure oyernouneix opeanusayutl, eicmsywmux
6 coomeememen ¢ saxorodamenscmeom Poccuticoi Dedepayuu, pexomerndyemvix barnxom Poccun daq
1100718EPHOCHUR OYEHKU aKmmueos Kpedumirsix opzarusayuiy - 1-e mecmo us 100 omobparmsrx.

HekoTopbie apyrue KpynHbie KNMEeHTbI

POCATOM, POCOBOPOHDKCITOPT, POCTEAEKOM, Poccniickas Daexrponuka, MUC
Poccun, Yopasaenne aeaamu [Ipesuaerra PO, [Tpasureascrso Mockser, ['TK «Poccust»,
Aspodaor-poccutickue apuasnann, PI'VIT «AAMHHECTPAIUA IPAKAAHCKIX a3POIIOPTOB
(aspoapomos)», PI'VIT «POCMOPIIOPT», OOO "HOBAITOPT XOAAMHI™, ®oma PIKC,
Mexayrapoassii asporropr LlepemerseBo, Aspoakciipecc, OObeANHEHHAsA ABHAIIMOHHASA
xoprioparud, PCK «Mul», Komrranua «Cyxoi», «T'ymoaesy, «MIA-PECYPCy, KA3 um.
C.I1L.I'op6ynosa, Hantmoraasuerii riertp aBuacrpoerus (HLIA), «KKuAA3 nm. FO.A. Iarapusay,
LHAI'M, HTHUMMALLL, MexaynapoAHsiii asporopt «BrykoBoy, I'paaaHcKue caMOA€THI
Cyxoro, OAO «PocroBaspounsect, 3AO "AspoKommosur", O6beauneHuas
cyAocTpourteabHas koprioparus, I'pynma komnanunii «Perosay, OXK «VPAAXIM»,

AK «TPAHCHE®Tb», OAO «3BE3AA», I'pyrira «CTAH», HITO «Poanaay, Koprioparius
MUT, AO «MM3 «<ABAHI'APA», MEUEA, Mertaaayprugeckuit 3aBoA « IAEKTPOCTAAD»,
MarHuTOrOpCKHI METAAAYPIUYIECKHE KOMOuHAT, MarmmHocrponTeAbHbIH 3aBOA «MASK,
Bsarcko-IToasackuit marmHOCTpORTEABHBIH 3aBOA «MOAOTY, 'PVIITTA
«TTOANTIAACTHK», Kasarckuit 3aBoa curTeTmaeckoro kayayka, OAO "Poccrmprpom,
I'pyrira Kommannii [THK, Coun-Tlapk, AK «AAPOCA», TBOA, ®I'VIT MKLL «HVKAM Ay,
MHUUN «AT'AT», OAO «<AAMA3», OAO «ABHAITAPK», HIT® TA3®POHA, MTC, OAO
«Pocreaexkom», Teaekommmarns HTB, [TAO «Bomvirea-Kommyrukarm, Barono-pemosTHAS
Kowmmanms - 1, Barono-pemontras Kommanamsa-2, [Tepsas HepyAHas kommanns,
Keanopunorexa, SUA, <MOCKBMY», I'aznpoml lypHusect, MOCOHEPIO,
HNPKVYTCKOHEPI'O, Xapanopckas IPOC, OO0 «I'DC Openbypr», Ceepo-3ammasnas TOLI,
MPCK Cubupu (sxoant 8 rpyrry OAO «Poccetmy) - <ANTAVDHEPI Oy, MPCK Llentpa -
«BOPOHEXBOHEPI'O», MPCK Ceseproro Kaskaza - @uanasr «<AATDHEPI'O», ®ramaa

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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OAO «MPCK Cubupm» - (KPACHOAPCKOHEPI'O», MPCK Cubupu - <OMCKOHEPI'Op,
OUAIAA OAO "MPCK Boarn" [ TEH3ADHEPT Oy, « [ ICKOBOHEPI'O» — duanan
OAO «MPCK Cesepo-3amasa», OAO «TFOMEHBbOHEPI Oy, ®uaunaa OAO «MPCK
Lenrpay — SAPOHEPI' O», O6beaunennas sueprerudeckas kommannsd, TT'K-1, TI'K-10, TT'K-
11, TI'K-13, TI'K-14, OI'K-3, OI'K-2, OI'K-5 (8 2013 r. mepenmerosana 8 « 9OHEA Poccusy),
KybGauprasnpom, I'asupomrpancras Mocksa (pexHee Hasarue - Mocrpancras), Amrreka 36,0,
I'K POCI'OCCTPAX, I'pyma «COI'A3», ZKACO (crpaxosas rpymma), AOTTO I'pym,
METPO Kor sua Keppu, ROCKWOOL, CAH HMubes» - poccniickoe oTBeTBACHHIE
nmBoBapeHHOH koprioparnu AB InBev», EFES Beer Group, Kommanns Muaknaesa H.B,
Mopckoii Toproserit mopt Ycrb-Ayra, CKOpocTHBIE MarucTpasu - Aouepasas kommaaua OAO
IIPMII,

I'K «bask passurtus u BHerHeskoHOMIYeckol AeateapHocti (BHEIITODKOHOMBAHK)»,
I'pymra BTB, Ab «POCCU Sy, I'asnpomoOank, I'azsaepronpombank, TpancKpeanrbank, PK
VPAACHD, bauk Mockssr, Kb AeasraKpeaur, AKB «EBPOPVMIHAHC MOCHAPBAHK»,
AKD «Aepmxasa», YPCA bauk, INTERNATIONAL - Bank of Cyprus Country Cyprus, bark
Kuawnraoro Pumancuposanns, AKD «PEP», ACuA#CuAir bank Espasus (OOO)-
asogepruii 6auk ICICI Bank Ltd., bark «llerpokommepim, Paiicpdaiizerbank, Mub
(MockoBckuit mHAyCTpHaAbHEI OaHK), MMDBP, Dxcriobank, Kb «tOnrmacrpym bami, XK®
baux» - poouepruii Oarx Yerrckot Home Credit Group (BXOAHT B COCTAaB MEKAYHAPOAHOH
PPF Group), bauk 3EHUT, K «OTKPBITH E».

PenTUHIrM

®  110OEAMTEAb OTKPHITHIX KOHKYpcoB Poccmiickoit I'mabanu Pusatopos 1998 u 2002 r.r. B
HoMuHAINH «/\yuras oneHouHas pupma PDy;

e 1999 ropamo 2016 r.r. - 1-e mecro B «PeliTuHre 10O0EAUTEACH KOHKYPCOB (DEACPAABHOIO
YPOBHSA 110 OTOOPY OIEHOYHBIX OPraHU3aIUID PEHTHHIOBOIO areHTCTBA KypHAA
«Oxcuepm;

e 2002 o 2010, 2014 u 2015 r. r.- 1-e mecro B petitunare Poccurickoi Koaaermu
OLIEHIIKOB;

e 2005 mo 2015 r.r. - MAKCHMAABHBIH PEHTHHT ACAOBOTO IIOTEHIINAAA PelTHHIOBOTO
areHTCTBA JKypPHAAA «DKCIIEPT»;

e 2009 mo 2014 r.r. — 1-e mecto B «PeiirnHre HaubGOAEE CTPATETHYHBIX OLICHOYHBIX
KOMITAHHID )KYpHAAL « DKOHOMHYECKIE CTPATETHI;

e ¢ 2009 110 2015 r.r. — HAUBBICIIIUI UHAEKC B PelITHHTE OIIEHOYHBIX KOMIIAHUU

FOHUITPABDKC.

Kappbi

®  TPUALATH COTPYAHHKOB ABASIOTCA YACHAMU CAMOPEIYAUPYEMBIX OPraHH3ALINI OLICHIIIIKOB;

®  COPOK COTPYAHHKOB caaAn EAMHBIN KBAANDHUKAITMOHHBIN 5K3aMEH;

® B cocraBe KOMIIAHHH 1 AOKTOp HayK, 5 KaHAHAATOB Hayk 1 11 obaasaTeseit
MexAyHApoAHDIX cepTudukato ASA, EECO, CCIM, CPM, MRICS, REV(TEGoVA);

®  IIIeCTEPO COTPYAHHKOB SBAAIOTCH ABTOPAMH U ITPEIIOAABATEASMI KYPCOB OLIEHOYHEBIX
AMCIIAIIAMH B BBICIIIHX YIeOHBIX 3aBEACHUAX MOCKBEL;

e lenepaapubiii aupekrop A.C. FIBaHOB — uAeH DKCIIEPTHO-KOHCYABTATHBHOIO COBETA 11O
OILICHOYHOH ACATEABHOCTH IIpU MUHSKOHOMPA3BUTHA POCCHH, COIIPEACEAATEAD
OxkcreprHoro cosera Camoperyaupyemoii opranusaruu «Harmonaasaas Koaserus
CHenmnaAnuCTOB-OLEHIIIUKOBY;

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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e [Ipeaceaarear Cosera aupekropos A.A. KyBasaus — mpeaceaareas [TpaBaeHuit
Hanumonaassoit Koasernu Cnenmasncros-omeHmmkoB u Poccuiickoit Koaaermm
OIICHININKOB, YAeH KomMuTeTa 110 OrjeHKe ACCOIMALINN POCCHICKUX OAHKOB, YACH-

KoppecroHAeHT Poccuiickoit Akaaemun EcrecTBeHHBIX Hayk.

CTpaxoBaHue OTBETCTBEHHOCTH
®  IpPaKAAHCKAsg OTBETCTBCHHOCTD 3acTpaxoBaHa Ha 720 MAH. pyOAeti;

L HpquCCCI/IOHaAI)HaH OTBETCTBEHHOCTh OLICHIIHKOB 32CTPAXOBaHa HA 425 MAmH. py6ACI>'I

JinueHnsusa
e amrensud PCDB, aarorras BO3MOKHOCTD IIPOBEACHHUA PabOT CO CBEACHUAMI,
COCTABAAFOIINMU FOCYAAPCTBEHHYIO TANHY.

Ceptuduxkarbl n npemum

e cepruduxarsr ISO 9001:2000 u ISO 9001:2008 crcreMbr MEHEAKMEHTA Ka9eCTBa B 00AACTH
VCAVT I1O OLICHKE;

e  HAIIMOHAABHASA INMPEMUS «Ayurmas onenovuHas kommanus Poccuiickorit
Depeparmmy (2009 roa);

o  MEXAVHAPOAHASA ITPEMUS «International Star Award for Quality» B kareropun
3oaoro (2010 roa — ZKenesa);

e  MEXAVHAPOAHAS ITPEMIA «International Quality Summit» B kateropun [Taarmma
(2011 roa — Hero-Mopx);

o MEXAVHAPOAHASA ITPEMMA «UNI AWARD» B 06AacTH OILIEHKH o
uroram Aecaruaerus (2013 roa - Mocksa);

e [lobeanrear MEJKAVHAPOAHOI'O KOHKYPCA npodeccroHaABHOTO IpU3HAHUSA HA
poiEKe HeABIKIMOCTH B Kateropuu «\VUIIINIT OLIEHIIMK» (2016 roa — Mocksa).

MexpagyHapooHana AeATEeNnbHOCTb:

®  BBITOAHEHBI IIPOCKTHI 110 OLICHKE AKTHBOB M KOMIIAHUI, PACIIOAOKEHHBIX DoAce deM B 20
cTpaHax OAMKHETO U AAABHETO 3aPYOCKbs;

e 2006 mo 2014 roa - YAEHCTBO B MEKAYHAPOAHOI ayAHUTOPCKO-KOHCAATHHIOBOM CETH
«I'parr TopaTOoH VHTEpHEIIHAN;

e 2015 roaa - 9YAEHCTBO B MEKAVHAPOAHOIT ayAUTOPCKO-KOHCAATHHIOBOH ceTh «belikep
Tuasu VHTepHEIIHAY,

® B PAMKAX MEKAYHAPOAHOH KOOIIEPALINH BBIIIOAHEHBI HECKOABKO ACCATKOB paboT.
Kopekc atukm
e B 2015 roay npunsra 4-a peaaxnus Koaekca srukn Kommannm «[IpaBruaa AeAoBoit u

IIPO(PECCHOHAABHOM STHKI.

Muccusna

o CraTh 5TAAOHOM Ka4€eCTBA OIICHOYHBIX YCAVT.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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3agaHue Ha OLUEeHKY

Orenka croumoctu mposoautcs B coorsercrsuu ¢ Aorosopom Ne041/2007 or 04 ampeas
2007 r. u 3asammem Ha oueHky Ne7 (AomoammreapHoe coraamenue Ne 07-10-17 or
02.10.2017 r. x AoroBopy Ne041/2007 or 04 ampeas 2007 r. o6 OKasaHHM YCAyr IO
OIPEACACHHIO CTOUMOCTH OOBEKTOB OIleHKH) MexAy OOInecrBo ¢ OrpaHHYEHHON
OTBETCTBEHHOCTBIO  «YmpaBasrormad — xkommaHus «AIAHA» AV,  3axkperreim  1maeBbiM

HMHBCCTUITMOHHBIM Cl)OHAOM CMCEIITAHHBIX I/IHBCCTI/II_[I/Iﬁ ((CTpaTCF MYICCKUC AKTHUBBD> "

3A0 «POCCUVCKAS OLIEHKA».

Texumaeckoe 3aAAHHC 1 AOFOBOp Ha OICHKY COACPIKAT CACAYIOIIYIO I/IH(bOpMaLII/IIOZ

OODBEKT OLIEHKM;
HMYIIECTBEHHBIE IIPaBa HA OOBEKT OLICHKH;
LEAD OLIEHKU;

IIPCAITIOAATAEMOC MCIIOAB30BAHIIC peSyAbTaTOB OIICHKH M CBA3aHHBIC C 9THUM OFpaHI/I‘ICHI/IH;

BHUA CTOUMOCTH,

AaTa IIPOBCACHHSA OLICHKI.

O61BbeKT oueHKHu

Oana oObikHOBeHHasd uMeHHad Oespokymenraprad axknud 3AO  «Amaep-Texaoaornm»
(rocyAapCTBEHHBIN PErUCTPALIMOHHBI HOMEP BBIIyCKa IeHHBIX Oymar 1-02-53333-H or
07.05.2010 r.) B cocraBe maxeTop axknuit: ot 75% Ao 100% ycraBHOrO KammTasa OOIECTBA; OT
50% A0 75% BKAFOYHTEABHO YCTABHOTO KallnTaAa o0IecTBa; oT 25% Ao 50% BKAIOUHMTEABHO
ycTaBHOIO Karuraaa oorectsa; or 0% A0 25% BKAIOYHTEABHO YCTABHOIO KAIIUTAAA ODIIIECTBA.

Ocnosusre ceeacuust 00 3AO «Auaep-TexHOAOTHI» IIPEACTABACHBI HITKE.

MonHoe HanmeHoBaHWe KoMnaHWm Ha pyccKoMm siblke: 3akpbiToe AkumoHepHoe ObLecTBo «Jlnaep-TexHonornm»
CokpallleHHOe HaMeHOBaHNe Ha PYCCKOM A3bIKe: 3AO «Jlngep-TexHonorumn»

MecTo HaxoxaeHuss KpeauTHOM opraHn3aunn-aMmnTeHTa 117556, r. MockBa, wocce Bapliasckoe, a. 95 kopn. 1
OcCHOBHOW BUA AESATENBHOCTU KanutanosnoxeHus B LieHHble bymaru

[ata rocyaapcTBeHHON perncrpaummn 25.11.2004

WNHH 7709579528

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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HanmeHoBaHue OaHHble

OrPH 1047796901680

MpaBa Ha O06BEKT OLEHKMU, Yy4YUTbIBaeMble MNpuM onpeaeneHun CTOMMOCTH
o6beKkTa oueHKu

HpaBo cOOCTBEHHOCTH BAAQACADBIICB HMHBCCTUITMOHHBIX I1a¢B SaKprTOI‘O I12€BOIO

HHBCCTUITMOHHOTIO (pOHAa CMCHOIAHHBIX HHB@CTHHHﬁ «CTpaTCI‘I/I‘ICCKl/Ie AKTUBBD».

Mpepnonaraemoe UCrnosib30BaHUE Pe3yribTaTOB OLLeHKU

OreHka IIPOM3BOAUTICA AAA IIEAH OTPAKEHHA BO BHYTPEHHEM ydere 3aKkpBITOIO IIA€BOIO

HHBCCTUITMOHHOTIO CbOHAa CMCIHIAHHBIX I/IHBCCTI/IL[HfI «CTpaTCFI/I"ICCKI/IC AKTHUBBD).

Llenb oueHkKu

OHpCACACHI/IC CHpaBCAAHBOﬁ CTOMMOCTH OOBbEKTA OIICHKM.

Bupg ctTouMmocTm

BI/IA OHpCACAHCMOfI CTOMMOCTH: CIIPABEAANBAsA CTOHMMOCTbD.

Coraacao ®Peaepasbaomy cravaapty oneHkn «Llear omenxn u BuABr crommoctu (PCONe2)y,
yTBEepiKACHHOMY IpukazoM Mumskonompassutusa Poccun ot 20 maa 2015 1. Ne298, Onenruk
BIPABE HCIOAB3OBATH APYIHE BHABl CTOMMOCTH IIOMHMO PBIHOYHOM, HHBECTHUIIMOHHOM,
AUKBHAAIIHOHHOH M KAAACTPOBOM  CTOMMOCTH B COOTBETCTBHH C  ACHCTBYIOIIIUM
3aKOHOAATEABCTBOM Poccuiickorr @Peaepaliy, a TakKKe MEKAYHAPOAHBIMU —CTAHAAPTAMU
omeHku. Tak Kaxk OLEHKA IIPOH3BOAUTCA AAfl OTPAKEHHUA BO BHyTPEHHEM ydere 3aKphITOro
ITA€BOTO HHBECTUIIMOHHOIO (DOHAA CMEINAHHBIX WMHBECTHIHH «CTpaTernvyecKue aKTHBED,
OIIPEACASICTCA CIPABEAANBAA CTOUMOCTh COrAacHO Ykasanuio bamka Poccmu or 25.08.2015 N
3758-Y "OO6 ompeAcACHUN CTOMMOCTH HYHCTEIX AKTHBOB HHBCCTUIIMOHHEIX (DOHAOB, B TOM
YHCAC O IIOPAAKE pacdera CPEAHETOAOBOM CTOMMOCTH — YHCTBIX ~aKTHBOB  ITA€BOTO
MHBECTHIIHOHHOTO (DOHAA M YHCTBIX aKTHBOB AaKIHMOHEPHOIO MHBECTHIIMOHHOIO (DOHAA,
pacYeTHON CTOMMOCTH MHBECTUIIMOHHBIX I14€B IIAE€BBIX MHBECTUIIMOHHBIX (DOHAOB, CTOUMOCTH
HMYIIECTBA, IIEPEAAHHOIO B OIIAATY MHBECTUIMOHHBIX acs" (3aperucrpuposano B Munrocre
Poccru 08.10.2015 N 39234). CoraacHO AaHHOMY YKa3aHHIO CTOMMOCTb AKTUBOB U BEAUYHHA
00A3ATEABCTB  OIPEAEAAIOTCA 10  CHPABEAAHBON  CTOMMOCTH B COOTBETCTBHH  C
MexayHapoassiM craaapTom urancosor orderHocta (IFRS) 13 «Orenxa crpaBeaAnBoit
CTOUMOCTIY. TepMUH «CIIPaBEAAUBAsS CTOMMOCTBY, HCIIOAB3YEeMBIH HaMu B HactodrieM OTrdere,
OIPEAEAICTCA CAEAVIOIIUM OOpPa3OM COrAaCHO MEKAYHAPOAHOMY CTaHAAPTY (PUHAHCOBOM
orueraoctd (IFRS) 13 «Orenka cripaBeAAUBOIT CTOMMOCTE:

CHPaBeAAI/IBa}I CTOHMMOCTB — 3TO II€HA, KOTOPadA MOKET OBITH IIOAYYCHA IIPH IIPOAAKE aAKTHUBA
AN yIIAQYCHA IIPH IIEpeAaqc 00513aTEABCTBA IIPpH IIPOBCACHHUHU OIICpaAllny Ha AO6pOBOABHOI>’I
OCHOBC HA2 OCHOBHOM (I/I/\I/I HanboAee BBIFOAHOM) PBIHKE Ha AATy OIIEHKU B TEKYIIUX PBIHOYHDBIX
YCAOBHAX (TO €CTb BBIXOAHAA I_[CHa) HC3aBHUCHMO OT TOro, ABAJACTCA AHW TaKad IICHA
HEIIOCPEACTBCHHO Hﬂ6AIOA9.€MOI71 HUAH PAaCCYUTBIBACTCS C HCIIOAB3OBAHHEM APYIOrO METOAA
OIICHKM.

OT4eT 06 oueHke cnpaBeanueomn ctoumoctn 3A0 «Jlnpgep-TexHonornm»
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data oueHKn

CrpaBeaAnBasi CTOUMOCTB OOBEKTA OLIEHKH OIpeAesieTcss 1o coctosHuio Ha 09 oxrsops 2017

roaa.
Tpe6oBaHusA K NPOBEAEHUIO OLLEHKU

[IporeAypa OLIEHKH BKAFOUAET B CEOS CACAYEOIIHE STAIIBL:

e 3axaroueHue AOroBopa Ha IPOBEACHHE OLICHKH, BKAFOUAIOIIETO 3aAaHUE HA OLICHKY.

e COop u aHaru3 nHAOPMAIHH, HCOOXOAUMOHI AAA IIPOBEACHUA OIICHKU: HH(OPMAIUIO 00
SKOHOMHYECKHX M IIPOYMX (PAKTOPAX, OKA3BIBAFOINX BAMAHHE HA CTOHMMOCTH OODBEKTA
OLICHKM; HH(MOPMALIIIO 00 OOBEKTE OILICHKHU, BKAIOUAs IPABOYCTAHABAMBAIOIINE AOKYMCHTBL,
cBeAcHHA 00 OOPEMEHEHHAX, CBA3SAHHBEIX C OOBEKTOM OLICHKH, HH(OPMALIHIO O (DHU3UIECKIX
CBOMCTBAX HMYILIECTBA, OOBEME IIOBPCKACHUM, €O TEXHHUYCCKUX M OKCIIAYATAIIMOHHBIX
XAPAKTCPHUCTUKAX, M3HOCE M YCTAPCBAHUSA, IPOIIABIX 1 OKHAACMBIX AOXOAAX U 3aTPATax,
AAHHBIE OYXraATepckoro ydera u OTYETHOCTH, OTHOCAIIHECH K OOBEKTY OLIEHKH, 4 TAKIKE
HHYIO HH(MOPMAIIHIO, CYIIIECTBCHHYIO AAf OIIPEACACHIS CTONMOCTH OOBEKTA OLICHKM.

e [IpuMCHEHIE ITOAXOAOB K OIICHKE, BKAFOUAs BEIOOP MCTOAOB OLICHKHM H OCYIIICCTBACHEHC
HEOOXOAHUMBIX ~ PacderoB. Pacder CIPaBeAAMBON CTOMMOCTH OOBEKTa OLIEHKH C
IIPEMCHCHIEM KLKAOTO H3 IIOAXOAOB K OIICHKE, AMOO OOOCHOBAHHBIA OTKa3 OT €ro
HCITOAB30BAHUS.

e CoraacoBanune (0OOOIIEHNE) PE3YABTATOB IIPUMEHEHHSA IIOAXOAOB K OLIEHKE H OIIPEACACHUE
MTOTOBOH BEAMYHHBI CTOUMOCTH OOBEKTA OIIEHKH.

e CocraBacuue OT1dera 00 OLICHKE B COOTBETCTBUN C TpeOoBaHmAME PeACPaABPHOTO 3aKOHA OT
29 wmroas 1998 r. Ne 135-@3 «O6 onemounoii Aesreabrocta B P®P» or 29.07.1998 roaa
Nel135-03, ®eaeparbubix craHAaproB omeHku Ne 1, 2, 3, yIBep:KACHHBIX IIPHKA3aAMHU
Mumnskonompassurus ot 20 masg 2015 1. Ne 297, 298, 299 u ®eaepasbnoro cranpapra Ne 8,
yrBepixaeHHOTO [Iprkasom Munaskonompassutus Poccun ot 01 mrons 2015 roaa Ne326.

ﬂonyu.l,eva n orpaHuyueHuma
HpI/I BBIIIOAHCHHN I HaCTOHLT_[ef/i pa6OTI>I OL[GHH_II/IK HCXOAHA 13 CACAYIOIIIHX AOHYLL[GHI/II;‘IZ

e Oruer coaepxxur npodeccrnoHasbHoe MHeHHE OIEHINUKA OTHOCHTEABHO CIPAaBEAAHBOI
crommocTt OObEKTA OIEHKH.

e [lpeanonaraerca, 9ro wuHAOPMAIUA, IOAYIEHHAA OT 3aKa3duKa HAX CTOPOHHHX
CIICLINAAUCTOB, ABAACTCA HAACKHOH M AOCTOBEpHOH. OICHININK HE MOXKET TaPaHTHPOBATH
aOCOAIOTHYIO TOYHOCTh HMH(OPMALIHH, IPEAOCTABACHHON APYIHMH CTOPOHAMH, IIO3TOMY
yKaspiBaeTcss ucroyHuk uHdopmaruy, 1 OLEHIIHK He HECET OTBETCTBEHHOCTH B CAydac
IIPEAOCTABACHHA HEKOPPEKTHON U 3aBEAOMO AOKHOHI HH(OPMALIUH.

e Pacyerel © BBIBOABL, ITOAydcHHBIC OIEHIIUKOM, OCHOBAHBI HA HMCIOIICHCI B €ro
pactopsKkeHnH HH(OPMALIIH, 4 TAK KE YCTHON NH(MOPMALIHH, IIOAYIECHHON OT KOHTAKTHOTO
AHIIA CO CTOPOHBI 3akazduka u Kommanuu.

o Otrder 00 OILIEHKE ACHCTBUTEAEH TOABKO B IIOAHOM OOBEME, AIOOOE HCIOAB30BAHIE
OTAEABHBIX €I0 YaCcTel €3 UX B3aUMOCBA3H HE OYAET OTPaKATh TOUKY 3peHud OIeHIIHKA.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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¢ OreHIINIK He HECET OTBETCTBEHHOCTH 32 M3MEHEHNE PHIHOYHBIX YCAOBHIT M HE AQCT HUKAKIX
O0A3aTEABCTB IT0 HCIPABACHUIO AaHHOro Ordera, ¢ TeM, YTOOBI OTPA3HTh COOBITHUA HAM
HM3MEHSAIOIINECHA YCAOBUSA, IIPOUCXOAAIIHIE ITOCAE AATEI OIIEHKH.

e B coorserctBuu ¢ ycaoBuamu 3apaHmd  OLEHIIMKOM HE IIPOBOAUTCH —KakKag-AHDO
FOPUAMYECKAs SKCIIEPTH32 IIPAB COOCTBEHHOCTH HA AKTUBHI 3akasduka. Takke B 00A3aHHOCTH
Oreniuka He BXOAHAA IPOBEPKA AOCTOBEPHOCTH IIPEAOCTABACHHON eMy (DHHAHCOBOM

OTYETHOCTH 3aKA3YMKA.

MCI'IO.I'II:3yEM bleé MeToAbl OLLEHKM

B paMKax or4era 00 OLICHKE IIPCAIIOAATACTCA HMCIIOAB30OBAHHC CACAYIOIIHUX IIOAXOAOB M

METOAOB!:

e 3arpaTHbIT TOAXOA (METOA YHCTHIX AKTHBOB).

Hcrmoap3oBaHme AOXOAHOIO M CPaBHHUTEABHOIO IIOAXOAOB HE IIPOBOAHAOCH, Tak kKak 3AO
«Amaep-TexHOAOTHI) IMOAYIAET IPUOBIABD OT HHBCCTHINN B I[CHHBIC OyMAIH, AOXOA OT
PasMEIeHns CPEACTB B ACIIO3HTAX U IIPEAOCTABACHUSA 3aHMOB FOPHAMYECKHM AMIIAM. Tem
CAMBIM HE IIPCACTABAACTCA BO3MOJKHEIM IIOCTPOHTB IIPOTHO3 AOXOAOB Kommammn u mafitn
TOPIyeMbIe Ha PBHIHKE AHAAOIHL.

TpeboBaHua k cocraBneHuio OTyera 06 onpepeneHun CTOMMOCTH

ITucemennniii OTyeT B COOTBETCTBUH C:

e O3 Nel35 — «O0 oreHOUHOIT AesiTeABHOCTI» OT 29 mioAs 1998 r. B HoCAeAHEH PEAAKIIHH OT
pea. or 23.07.2013 r.;

e OCO N 1, yrepmaenuem [lpuxazom Munskonompassurus Poccun or 20 mas 2015 roaa
N 297;

e OCO N 2, yreepxaennabiM [Ipukasom Munaskonompaspurua Poccun ot 20 mas 2015 roaa
N 298;

e OCO N 3, yreepxaeunasM [ Ipukasom Munrskonompassurua Poccun ot 20 mas 2015 roaa
N 299;

e OCO N 8, yreepixaernnM [Ipukasom Munskonompassurua Poccun ot 01 mrons 2015 roaa
N 3206;

e CragpaapraMd H  IPaBHAAMH  OLEHOYHOM  AEATEABHOCTH, IIPABHAAMH ACAOBOH U
IIpO(HECCHOHAABHOM 3THKH, camoperyanpyemsix opranusannii Acconnarmu CPO «HKCOw.

B pamkax macrosmeit onenkm Onenrmuk mcroabsoBaa Peaepaspnabie Cramaapter OreHkw,
Mexaynapoansie craupaapter ounenku (IVS) 2017, MexaynapoAHBIE CTAaHAAPTH (PHHAHCOBOM
oraerHOCTH U MeKAyHAPOAHBIH craHAapT duHancosor otderaocta (IFRS) 13 «Omenxa
CIPAaBEAAMBOM CTOMMOCTH» B COOTBETCTBHH C 3aAAHHEM Ha OLICHKY.

Kpome TtoOro, B pamkax HACTOAINEH OIICHKHM HCIIOAB30BaAUCh CTaHAAPTEL U IIPaBHAQ
Accommarun «CPO «HKCO» BBuAY TOro, uro OneHImunky aastorcs uaeHamu Aaaaon CPO.

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»



20

@ POGCHHGKAN DUEHKA

Ormenka IPOM3BOAMTICA B  IPEAIOAOKEHHH  OTCYICIBUA  KAKHX-AHOO  OOpeMEeHEHHI
OIleHUBAEMBIX 1IpaB. OIleHKa IIPOU3BOAUTCA B IIPEATIOAOKEHIH IIPEAOCTABACHIA 3aKA3UHKOM

AOCTATOYHOMH B AOCTOBEPHOI HH(MOPMAIIUH II0 OOBEKTY OLICHK.

HPO‘II/IG AOITYIIICHUS 1 OrpaHI/I‘{CHH}I, BO3HHMKAFOIIIMC B HpOL[CCCC OIICHKH, 6yAyT HpI/IBCACHI)I B

COOTBETCTBYIOIIIUX PasAe€Aax Oruera 00 OIICHKC.

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»
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Mpouecc oueHKu

Ha IIEpBOM ISTalIC ObIAT HIPOAHAAU3UPOBAHBI AOKYMCHTBI, IIPEAOCTABACHHDBIC 3aKka3umKom u

XapaKTCPUIYIOIMINE KAYECTBEHHBIC 1 KOAUYECTBEHHBIC XaPaKTCPUCTHUKU obObekra OIICHKH.

AﬂACC OBIA IIPOBCACH AHAAHM3 TCKYIICIO M OKHAAEMOI'O COMHUAABPHO-3KOHOMHYCCKOI'O PAa3BUTHA

Poccun.

CAGAYIOH.IHIZ 9Tall OHCHKHM —  OIIPCACACHHE CTOMMOCTH. OHpGACAGHI/Ie CTONMOCTH
OCYHICCTBAACTCA € YICTOM BCEX CpaKTOpOB, CYyIICCTBCHHO BAMAIONIUX KaK Ha PBIHOK B IICAOM,
TaK M Ha IIEHHOCTb pPaCCMATPUBACMBIX aAKTHBOB. HpI/I OIIPCACACHHUHN CTOUMOCTH OOBIYHO

HpI/IMeHHIOTCH TpI/I OCHOBHBIX ITOAXOAQ!

¢ CpaBHHTCABHBIH;
® 3aTpaTHBII;

o AOXOAHBII.

B K2’KAOM IIOAXOAC, B CBOIO OYCPCAb, HMCIIOAB3YIOTCHA PASAMIHBIC MCTOABI OIICHKH. BbI60p
KOHKPETHBIX MCTOAOB OIICHKH OCYIHCCTBASACTCA OI_ICHH_[I/IKOM HNCXOAAA M3 C€ro OIIbITA,

HpO(peCCI/IOHaAbHI)IX HaBBIKOB, obbeMa AOCTYHHOf/i I/IHCpOpMaLII/II/I 1 3aAaHMA HA OLICHKY.
B mamrem amaamse MBI HCIIOAB30BAAU CAﬁAyIOH_[I/Iﬁ MECTOA OLICHKM:

® MeToA YHCTEIX aKTHBOB 32TPATHOTO TIOAXOAQ.

Hcrroap3oBaHme AOXOAHOTO H CPABHHTEABHOTO IIOAXOA HE IIPEACTABASAETCH BO3MOKHBIM BBHAY
toro, 9o 3AO «Anaep-TexHOAOTHI» ITOAYYAET IIPHOBIAD OT BAOKECHHH B IICHHBIC OYMATH, OT
AOXOAOB OT Pa3MEILEHHA CPEACTB B ACHO3HUTAX U OT IIPEAOCTABACHHA 3aHMOB FOPUAMYECKUM
anmam. Tem cambiM, KoMmiaHus He BeAET IPOH3BOACTBEHHYIO ACATEABHOCTb, M IIOCTPOCHUE
IIPOTHO32 AOXOAOB HE IIPEACTABAACTCA BO3MOKHBIM. BBrAy ocobennocret Aeareaproctu 3AO
«\uaep-TeXHOAOTHIY, IIOHMCK TOPIYEMBIX HA PBIHKE AHAAOIOB TAaKKE HE IIPEACTABAACTCH
BO3MOJKHBIM.

3aKAIOUNTEABHBIM 3TAIIOM IIpomecca OICHKH SABAACTCA CPAaBHCHHC OICHOK, ITOAYICHHBIX Ha
OCHOBC HMCIIOAB3YEMBIX MCTOAOB, M CBCACHHC IIOAYYICHHBIX OIICHOK K CAI/IHOEI CTOMMOCTH
00ODBEKTA HA OCHOBE CAA0BIX M CHABHBIX CTOPOH Ka}KAOIO METOAQ, C YI€TOM TOTO, HACKOABKO
CYyIICCTBCHHO OHH OTpaXKarOT IIPH OIICHKCE 00DBeKT2 peaAbHOE COCTOSIHHMC pPBIHKA H
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OHCHHBaeMOfI Kommannu., Takum O6p8.30M, YCTaHABABACTCA OKOHYATCAbPHAA CTOHMMOCTDH

0OBEKTA OLICHKH.

ITocae OIIPEACACHUS CTOMMOCTH ITIOATOTABAMBACTCS Oruer 00 OIICHKE M IICPEAACTCA 3?1Ka3"II/IKy.
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MeToaoonorns oueHKu

HoxopHbiX nogxopn

B paMKax AOXOAHOI“O IIOAXOAQ K OIICHKE Kommanmn TPAAMIIHOHHO BBIACAAIFOT ABAa OCHOBHBIX

METOAAQA:

e MeToA IpAMOI KalTHTAAH3AITHIT;

o MCTOA AHUCKOHTHPOBAHUSA ACHEKHBIX ITOTOKOB.

OcuoBHOE COACpPIKaHIE oboux MCETOAOB OCHOBBIBACTCA HaA IIPECAITIOCBIAKE, YTO OIICHKA AOAHM
CODCTBEHHOCTH B KOMITAHUK paBHA 'FCKYLL[CI;‘I CTOUMOCTH 6YAYH_[I/IX AOXOAOB OT TON AOAH

COOCTBEHHOCTH.

MeTopn AUCKOHTUPOBaAHUA [EeHEeXXHbIX NOTOKOB

B pamkax MeToAa AUCKOHTHPOBAHHA ACHEKHBIX IIOTOKOB OIIEHINNK AMCKOHTHPYET OyAyIIHE
ACHEKHBIC ITOTOKM KOMIIAaHHH, IPHBOAA HX K TEKyIleH crommoctu. [Ipm mcroabzoBaHmuM

MCTOAa AI/ICKOHTI/IpOB’ZLHI/ISI 6yAyH_[I/IX AOXOAOB B pacqu HpI/IHI/IMaIOTCH CACAVIOIIIMIC CbaKTOpLI:

® ACHCKHBIC ITOTOKH, KOTOPBIC COOCTBEHHUK aKTHUBA OKHAACT ITOAYYIHUTH B 6yAyH_[eM;

o CPOKH ITOAYYICHMA AAHHBIX ACHCKHBIX IIOTOKOB;

o PHCK, KOTOprfI HeceT COOCTBEHHUK KOMIAHMUU.

KpOMe TOro, 3TOT MCTOA HpéAHOAﬂFaﬁT, 9TO AOXOABI, IIOAYIa€EMBIC B 6yAyH_I€M, HNMCHOT
MCHBIITYIO CTOMMOCTD, YCM AOXOABI, ITOAYYCHHBIC CCTOAHSA (HpI/IHL[I/IH BpCMeHHOfI CTOMMOCTH

ACHET).

OcuoHas popmyaa MeTosa AMCKOHTHPOBAHHA BBICASAUT CACAYIOIIIM OOpa3oM:

n

py 3 CR _CR CR . CF

V= = + +..
= & (@+R)* 1+R (1+R) L+R)

TAC:

o PV - CIIPpaBEAAHNBAS CTOMMOCTb KOMIIAHHH, PACCIHTAHHAS MCTOAOM AMCKOHTHPOBAHHBIX
ACHEKHBIX ITOTOKOB,
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e CF, - ACHEKHBII ITOTOK KOMIIAHHH B t-I TOA IIPOTHO3HOIO IIEPHOAZ;
e R - craBKa AHCKOHTHPOBAHUS;

® n - HOCACAHI/II;‘I TOA IIPOTHO3HOI'O IIEPHUOAQ.

CrouMOCTh KOMIIAHUY B HOCTHPOFHO3HbIﬁ HCpI/IOA, Kak HpaBI/IAO, OHpCACAﬂCTCH OHeHH_II/IKOM C

HCITIOAB30OBAHUEM MOACAU rOpAOHa.

Wcroab3zoBanne MOACAH rOpAOHa IIPEAIIOAAraCT, YTO TEMIIBI pPOCTAa ACHCKHOIO IIOTOKa B

HOCTHpOFHOSHbeI IIEPHOA CTAOMABHEL

HPI/I 9TOM CTOHMMOCTb KOMIIAHHMH HA HAYAAO IICPBOIO roAa IIOCTIIPOTHO3HOIO IIEPHOAA 6yA€T
paBHA BEAHMYHHE KAIIUTAAUSHPOBAHHOIO AOXOAQ IIOCTIIPOTHO3HOIO IICPHOAQ (T.C. CymMMC
CTOMMOCTEH BCeEX CKETOAHBIX 6YAyH_[I/IX AOXOAOB B IIOCTIIPOTHO3HOM HCpI/IOAC), KOTOpas
IIPEACTABAACT coboit OCTATOYHYIO CTOHMMOCTb KOMIIAHHH Ha KOHCII IIPOTHO3HOIO IOA2 H

paccamrTBacTCA 110 POPMYAE:

_CF,-(1+9)
R-g

TV

, TAC:

o CFn - HOpMaAHBOBaHHbII:I ACHC)KHBII‘/‘I IIOTOK KOMIIAHWH, KOTOprfI MOKeET OBITh IIOAYYCH B
HOCAeAHHfI TOA HpOFHOSHOFO HepI/IOA’ZL

e R — craBka AI/ICKOHTI/IpOBaHI/ISI;

o g — OXKHAACMBIC AOAFOCPO‘IHBIC TEMIIbI Hpnpocm ACHECKHBIX ITOTOKOB B HOCTHPOFHOSHOM
HepI/IOAC.

MeToA AMCKOHTHPOBAaHUA OYAYIIIX AOXOAOB, KaK IIPaBUAO, opeseasier croumocts 100% aoan
BAAACHHA MpeAIpHATHEM. AAf OLEHKH CTOMMOCTH MHHOPHUTAPHBIX IIAKETOB HEOOXOAUMO

AOIIOAHHUTCABHO yI€CTh CKMAKH HaA HCKOHTPOAbeIfI XapaKTep MI/IHOpI/ITapHOFO ITaKeTa aKI_[I/IfI.

3AO «Auaep-TexHOAOTHI» ITOAYYAET IIPHOBIAD OT BAOKECHUI B IIEHHBIE OyMaru, OT AOXOAOB
OT Pa3MEINEHHA CPEACTB B ACITO3HTAX U OT IIPEAOCTABACHIUSA 3aIIMOB FOPUAMYECKUM AUIaM. Tem
campiM, Kommanma He BeaeT IIPOM3BOACTBEHHYIO AEATEABHOCTb, M IIOCTPOEHHE IIPOTHO32

AOXOAOB HE IIPCACTABAACTCA BO3MOKHBIM.

CpaBHMUTEenbHbIN NoOAXopM

CpaBHHTCAbeII:I IIOAXOA B OIICHKE OusHeca IIPEAIIOAAracT, YTO IIEHHOCTb AaKTHUBOB
OIIPCACAACTCA TEM, 32 CKOABKO OHH MOIYT OBITD IIPOAAHBI IIPHU HAAUYHUHU AOCTATOYHO

cchopMupOBAHHOIO (PHHAHCOBOTO PHIHKA.
Teoperudeckoir OCHOBOH CpPaBHHTEAPHOTO ITOAXOAQ, AOKA3BIBAOIIEH BO3MOMKHOCTD €rO
IIPUMEHEHHA, 4 TaKKe OOBEKTUBHOCTD PE3YABTATUBHOM BEAMYUHBI, ABAAIOTCA CACAYIOIIHE

0a30BbIE TOAOKEHUA:

BO-HGpBbIX, OHCHHII/IK HUCIIOAB3YET B KAYECTBE OPUEHTHUPA PEAABHO C(i)OpMI/IpOBaHHbIC PBPIHKOM

IIE€HBI HAa aKIIUHN KOMITAHUII-AHAAOI'OB, HpI/I HAATYIHNI pa3BI/ITOFO (bI/IHaHCOBOI“O pI)IHKa
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dakTryeckas LEHA KyUAH-IPOAAKH UPEAUPHATHA B IIEAOM HAH OAHOH aKIIHH HanOOoAee
MHTEIPAABHO YYIHTHIBAET MHOIOYHCACHHBIE (DAKTOPBI, BAHAIOIINE HA BEAHYHUHY CTOUMOCTH

Kommannn.

BO—BTOprX, CpaBHHTeABHbeI ITIOAXOA 6a3pr€TCH Ha HpI/IHHI/IHC aAbTCpHaTI/IBHI)IX I/IHBCCTI/IL[I/IfI.
CTpCMAeHI/Ie IIOAYIUTH MAKCUMAABHBII AOXOA HaA pa3M€H_ICHHbIC HMHBCCTUITUI HpI/I AACKBATHOM

PHCKe 1 CBOOOAHOM Pa3MEINCHIN KAIIUTAAA OOCCIICIHBACT BRIPABHUBAHIIC PEHHOYHBIX I[CH.

B-tperpux, mema axmmii KommaHumm oTpakaeT ee IIPOM3BOACTBEHHBIE X (PHHAHCOBBIC
BO3MOJKHOCTH, IIOAOKCHHE HA PbIHKE, IIEPCICKTUBEL PasBUTHA. CACAOBATCABHO, AAf
AHAAOTMYHBIX KOMIIAHHH AOAKHO COBIIAAQTH COOTHOIIEHHE MEKAY IIEHOM M BAKHEHITTIMUI
(PUHAHCOBBIMU ~IIApAMETPAMU, TAKUMH KaK IIPUOBIAb, AHUBHACHAHBIC BBIIIAATBL, OOBEM

pearmn3anum, 02aA2HCOBAS CTOMMOCTD COOCTBEHHOI'O KAITMTAAA.

B paMKax A2HHOIO IIOAXOAA OOBIYHO HCIIOAB3YIOTCS CACAYIOIIIME MCETOABI OIICHKH aKLII/Iﬁ

KOMITAaHHWM:

e MeTOA PBIHKA KAIHTaAd - OCHOBAH Ha IIEHAX, PEAABHO BBIIAQYEHHBIX 32 AKIIUUM CXOAHBIX
KOMIIAHHH, KOTOPBIE KOTUPYIOTCA Ha (DOHAOBBIX PHIHKAX;

® MeTOA CAEAOK - OCHOBAaH HA IIEHAX IPUOOPETEHHA KOHTPOABHBIX ITAKETOB AKIIUI CXOAHBIX
KOMITAHUIT;

e MeToA OTPACAEBOH OIIEHKHM - OCHOBAaH Ha CIIEIHAABHBIX (DOPMyAax HMAM IIEHOBBIX

ITOKA3ATCAAX, HCIIOAB3YCMBIX AAfl PASAIIHBIX OTPACACH.
CpaBHHTEABHBIH IIOAXOA IIPEAIIOAATAET CACAYFOIIIIE OCHOBHBIC 9TAIIBL:
1. Coop rHEOOXOAUMOI HHAPOPMAIIHHL.

2. CocraBAEHUE CIIMCKA AHAAOTMYHBIX KommraHuil. Kpurepum oTOOpa: CXOACTBO OTpacAw,
IIPOU3BOAUMOMN IIPOAYKIIIH, OOBEMOB IIPOU3BOACTBA, COOTHOIIIEHHA COOCTBEHHBIX U 3a€MHBIX

CPEACTB.

3. Pacder MyABTHIIAHKATOPOB. MyABTHIIAUKATOP IIPEACTABAAET COOOI COOTHOIIIEHHE MEKAY
LIEHOH HA AKIIUIO U OIPEACACHHBIM (PUHAHCOBBIM (MAH IIPOU3BOACTBEHHBIM) ITOKa3aTeAeM. AAf
OILICHKN KOMITaHHY, (DYHKIIHOHHUPYIOIIUX B (PUHAHCOBOM CEKTOpE, HANOOAEE IIPHUMEHHM

myAbTHIARKATOP: Llera/BaraHcoBast CrONMOCTD YHCTHIX AKTHBOB.

4, BI)I60p BCAWYHHDBI MYABTHUIIAMKATOPA. KOHCYAI)TaHT OTCEKacT SKCTpeMaAI)HI)IC BCAUYMHBI 1

OIIPCACAACT CPECAHIOIO BEAIHHY (MCAI/IaHHOC 3Ha‘ICHI/I€) ITOKA3aTCAS I10 I'PYIIIIC AaHAAOTOB.

5. OnpeaeaeHue UTOTOBOM BEAMYHHBI CTOUMOCTH. OOIIEIPHHATON IIPAKTUKON OIIPEACACHUA
UTOrOBOM BEAWYHHBI ABASCTCA METOA B3BelnnBaHUA. KOHCYABTAHT B 3aBUCHMOCTH OT
KOHKDETHBIX YVCAOBHI, IleAell M OOBEKTa OLIEHKH, CTEIEHH AOBEpHUA K TOH HAM HHOH
nHAOPMAILIIN IIPHAAET KAKAOMY MYABTHIIAMKATOPY cBOH Bec. Ha ocHOBe B3BerrupaHus
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IIOAYYAC€TCA HTOIrOBasg BEAMYMHA CTOMMOCTH, KOTOpPasd MOXKET OBITH B3ATA 32 OCHOBY AAA

Hp OBCACHUS IIOCACAYIOIIIUX KOpp CKTI/IpOBOK.

6. Baecenue mrorosex kKoppekrupoBok. K paccunTaHHON BEAUYHHE CIIPABEAAHMBOI CTOMMOCTH
KoHcyApTaHT AOAKEH IPHOABUTH CTOMMOCTD HEIPOMHUABPHBIX AKTHBOB KOMIIAHHH Ha AATY
omeHKH. K IIOAY4eHHOMY 3HAYEHHIO TAKKE AOAMKHBI OBITH IIPHMEHEHBI COOTBETCTBYIOIIIHE

KOPPEKTUPOBKH HA CTCIICHb KOHTPOAA I AMKBUAHOCTH.

3AO «Auaep-TeXHOAOTHI» ITOAYYACT IIPHOBIAD OT BAOKECHHN B IICHHEIC OYMaru, OT AOXOAOB
OT Pa3MEIIEHHUA CPEACTB B ACHO3HTAX H OT IPEAOCTABACHHSA 32HMOB FOPHAMYECKAM AHIAM.
Bsuay ocobennocreit aesreaproctn 3AO «Anaep-TeXHOAOTHIY, IIONCK TOPTYEMBIX HA PHIHKE

AHAAOIOB HE IIPEACTABAACTCH BO3MOKHDIM.
3aTpaTHbIA nogxon

32TpaTHbeI ITOAXOA K OIICHKE CHpaBGAAHBOfI CTONMOCTH 62.31/Ipy€TCH Ha IIPCAIIOAOKCHHUH, ITO Y
ITIOTCHITMAABHOTIO IIOKYIIATCAS CyIIIECTBYET BO3MOKHOCTD HPI/IO6PCCTI/I A CO3AATH

AHAAOTUYHBIC aKTUBBI HA pI)IHKC " CO3AATH 6I/ISHCC, AHAAOTTYHBII OI_ICHI/IBaCMOI‘/‘I Kommanummu.

Hauboaee 9acTo HCIOAB3YEMBIH METOA OLIEHKH ACHCTBYIOIIHMX IIPEAUPHATHH B pPaMKax
3arpatHOro moaxoaa — Meroa HakomAeHus akTHBOB (METOA YHCTBIX aKTHBOB) IO

CHpaBCAAHBOﬁ HAH 110 AHKBI/IAQHHOHHOI;‘I CTONMOCTH.

B coorsercrun ¢ 1. 11 ®CO Ne 8 npumeHeHne 3aTPATHOIO IHOAXOAQ HOCHT OIPAHHYCHHBIA
XapaKTepP, U AAHHBIH ITOAXOA, KK IIPABUAO, IIPUMEHACTCHA, KOTAA IIPUOBIAD 1 (MAH) ACHECHKHBIH
IIOTOK HE MOIYT OBITh AOCTOBEPHO OIIPEAEACHBI, HO IIPH ITOM AOCTYIIHA AOCTOBEpPHAS
nnadopmarua 00 aKTUBAX U 00A32TEABCTBAX OPraHU3AIINU, BEAYILEH OU3HEC.

OcaosHBIe aTarTel MeToAa YHCTHIX aKTHBOB (MeToA2 HAKOITAEHHA aKTHBOB):

e Pacuer 1o cupaBeAAHBON (AMKBHAALIMOHHON) CTOHMMOCTH BHEOOOPOTHBIX MATEPHAABHBIX
AKTHUBOB: 3CMEABHBIX VYaCTKOB, 3AAHHH W COOPYMKCHHUH, MAaIMH H OOOpPYAOBAHHS,
TPAHCIIOPTHBIX CPEACTB, AOATOCPOYHEIX (PHHAHCOBBIX BAOKECHUIN U IIP.

e OmpeacACHHE CTONMOCTH TEKYIIMX AKTHBOB HA OCHOBAHUHU AHAAU3a CTOMMOCTH ODOPOTHBIX
AKTHBOB: ACHEKHBIX CPEACTB, TOBAPHO-MATEPUAABHEIX 3AITACOB, IICHHBIX OyMar, A€OUTOPCKOIR
32A0AKEHHOCTH U IIP.

e OIllcHKA HEMATEPHAABHBIX AKTHBOB: ITATEHTOB, AHIICH3UIH, KAHEHTCKON Oa3bl, TOPIOBBIX
MapOK, TYABHAQ H TIP.

e OmpeacACHHE TEKYIIEH CTOMMOCTH BCEX YYTCHHBIX M HEYITCHHBIX O0A3aTEABCTB. Pacuer
CTOMMOCTH COOCTBEHHOIO KAIIMTAAA KAK PA3HOCTH MEKAY CTOMMOCTBIO BCEX AKTHBOB H
TEKYIIEH CTOMMOCTBIO OOA3aTCABCTB.
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CokpalyeHus n yCNoOBHbIE
0003HaYeHus

AaHHBIA Ppa3AEA COAEPIKUT PACIII(MPOBKH COKPAIIEHUI U YCAOBHBIX OOO3HAYEHMI, HAHOOAEE

9acTo yHOTpC6 AAEMBIX B HACTOAIIEM Oruere.

Ta6bnuua 1 CokpallieHus U ycnoBHble 0603Ha4YeHus

BBIN BanoBkbiin BHYTPEHHWIN NPOAYKT
[aTta oueHkun 09 okTabpsa 2017 roga

OOBEKT OLEHKMN 3A0 «Jlngep-TexHonorumn»
KomnaHus 3A0 «Jlngep-TexHonorumn»
O6LwecTtBO 3A0 «Jlupep-TexHonorum»

Bank I'T1B [asnpombaHk (AO)

dCO depepanbHble cTaHOaPThl OLEHKN
M3P MuHKCTEepCTBO 3KOHOMUYECKoro passuTus PP
Lb P® LieHTpanbHbi 6aHK PP

DA ®dUHaAHCOBbIE aKTUBbI

EIU European Intelligence Unit
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MaKkpO3KOHOMMYECKUUN aHanus3

OCHOBHbIe TEHAEeHUUM pa3BmMTma MMPOBOﬁ SKOHOMMKM

B aamnom pasaeae Hacrosmero Ordera IPHUBEACHBI OCHOBHBIE TEHACHIIMH PA3BUTHA MUPOBOM
u poccuiickor sxkoHoMukH 3a 2009-2016 rr. ApmHaMHKA OCHOBHBIX 3KOHOMHYECKHX

rrokasarteAeit Muposoii skoHomuku B 2009—2016 rT. IIpeACTaBACHA B CACAYIOIIEH TabAHIIE.

Tabnuua 2 OcHOBHbIe NoKa3aTenu pasBUTUA MUPOBOWN 3KOHOMUKK B 2009-2016 rr.

L [Moxasateno | Eavkvua | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 ] 2016 |

Poct peanbHOoro MWpoBOro

% 01% 54% 42% 35% 34% 35% 3,4% 3,1%
BasioBOro npoaykra
Poct BBM CLUA % 2,8% 25% 16% 22% 17% 2,4% 2,6% 1,6%
Poct BBI 30HbI EBpO % -4,5% 2,1% 1,5% -09% -0,3% 12% 2,0% 1,7%
CT’;‘;ET BB passusaiownxcs % 29% 74% 63% 54% 51% 47% 42% 4,1%
Poct BB ctpaH CHI % 64% 47% 46% 35% 21% 1,1% -22% 0,3%
Poct BB cTpaH Asum % 75% 96% 7,9% 7,0% 69% 68% 6,7% 6,4%
i;’gpiﬁ” CTpaK Jlatucko % 1,8%  61%  47% 3,0% 29% 12% 01% -1,0%
Temn  pocra  obwema % 10,5% 125% 71% 2,7%  3,7% 3,7% 2,7% 2.2%
MWPOBOU TOProBIin
L"'l:'f‘e"c noTpeGuUTensCKmX % 2,7%  37% 50% 41% 37% 32% 2,8% 2,8%
WML, CLUA % 0,3% 16% 31% 21% 15% 16% 01% 1,53%
WL, EBponevickoro coto3a % 1,0% 2,0% 31% 26% 15% 05% 0,0% 02%
CT':');'H” PasBMBAIOLNXCA % 50% 56% 71% 58% 55% 47% 47% 4,4%
LieHbl Ha HedbTb ponn./6appenb 61,9 79,6 111,0 1120 108,8 98,9 52,4 44,0
Kypc eBpo/nonn. CLUA espo/gonn. 1,4 1,3 1,4 1,3 1,3 1,3 1,1 1,1

Uemounurx: MBD

MupoBpas 5KOHOMHYECKAA AKTUBHOCTh HAOHPAET ODOPOTHI C AOATOKAAHHBIM BOCCTAHOBACHHEM
WHBECTHIIUH, IIPOU3BOACTBA U TOproBau. Ilo mporunosam MB®, gro 8 2017 r. poct MupOBOIH
5KOHOMUKH coctaBuT 3,5% 1o cpaBuenuro ¢ pocrom B 2016 r. 3,1%, a B 2018 r. cocrasur 3,6%.
AaHHOE yCKOpEHHE OXBATHT KaK CIPaHbl C PasBUTOM SKOHOMHKOI, Tak M CTPaHBl C
OPMUPYIOIIUMCH PBIHKOM U CTPAHBEI C HH3KHMU AOXOAamu. KomOnHarmsa oxuaaHnii Goaee
HAAEKHOI'O TAOOAABHOIO CIIPOCA U COTAACOBAHHBIX OIPAHHYEHUI Ha IIOCTABKH He)TH IpUBEAd
K BOCCTAHOBACHUIO II€H Ha TOBapbl. LIeHBI Ha CBIPbEBBIC TOBAPBI OKA3AAU IIOAACPIKKY
SKCIIOPTHO-OPHUEHTHPOBAHHBIM CTPAHAM M IIOAHAAH TAODAABHYIO HMHMDAALIMIO, a4 TAKKE
CHH3UAU Ae(PAALIMOHHOE AABACHUE.

Ha AaHHBII MOMEHT CYIIECTBYIOT CACAYIOIIHE (DAKTOPBI HEOIPEACACHHOCTH, KOTOPLIE MOIYT
IIOBAHATH HA IIPOTHO3:
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e Mepsr makposkonommueckoil moamtukn CLIA. ®eaepasbHas pesepBHas cucrema
CIIA (®PC) mpucrymuA K HOPMAAM3AIHHE MOHETAPHOH IIOAMTHKHA H, BO3MOMKHO,
BCKOPE HAYHET COKPAIATh pasMepsl cBoero Oaaanca. Kpome TOro Haaoroso-
oroakerras moantuka CLLIA, BepostiTHO, cTaHeT HOACE SKCIIAHCHOHHUCTCKOM. B cayuae
HU3KOIO KOAHYECTBA HEHCIIOAB3YEMBIX MOIIHOCTEH MOMKET BO3HUKHYTH HHAALHIA,
KOTOPOE IIPUBEACT K IIOBBIIICHUIO ITPOIICHTHBIX CTABOK, YTO B AAABHEHIIIEM CTaHET
PE3YABTATOM VKPEIACHHUA AOAAAPA U IIPCIATCTBHEM AAfl Pa3BUBAIOIINXCA CTPaH,
KOTOPBIE HMEIOT IPUBA3KY K AoAAapy CLLIA.

e [lepebanancuposka B Kurae. Pocr sxonomuku Kuras saBucut or pocra BHyTPEHHETO
KPEAHTOBAHHUSA, KOTOPBIH ABAACTCA CTOAB OBICTPBIM, 9TO MOKET IIPUBECTH K IPOOAEMAM
AAS (DHHAHCOBOH CTAOHABHOCTH, 9YTO B PE3YABTATE MOXKET IIOBAUATH HA APyTHE
CTpAHEL

¢  Vrposa OTKa3a OT MEKAYHAPOAHON S5KOHOMHYECKOM HHTETPAIINA B CTPAHAX C PA3BUTOMN
SKOHOMUKOH. DTO MOMKET IPHBECTH K TAKUM HEOAArOIPHUATHBIM fABACHHAM, KaK
IIHPOKOE PACHPOCTPAHEHHE IIPOTEKIIMOHU3MA HAHM TIOHKA VCIYIIOK B 0DAacTd
PHUHAHCOBOrO HAA30pa B IEAAX IIOAYYCHHA KOHKYPEHTHBIX IIPEUMYIIECTB, B
PE3YABTATE UETO ITOAOMKECHUE BCEX CTPAH YXYAIIUTCA.

Ha stom doHe skoHOMHYECCKAS MOAUTHKA AOAKHA OBITH HAIIPABACHA HA IIPCAOTBpAIICHHC
HEOAATOIIPHATHBIX PUCKOB H ODECIIEYCHIE BOCCTAHOBACHHA. [ IOAMTHKA AOAKHA ITOAACPIKUBATD
crpoc, YBEAHYNBAT IIPOAYKTHBHOCTD IIOCPEACTBOM CTPYKTYPHBIX pedopm,
IIEAECHAIIPABACHHBIX HH(PACTPYKTYPHBIX PACXOAOB H APYIHX OAArOUpHATHBIX (DHCKAABHBIX
Mep. Takke HEOOXOAUMO CHH3HTH TOCYAAPCTBEHHBII AOAI AO yCTOH4YMBOro yposHs. Huskue
AOXOABI OT CBIPBEBBIX TOBAPOB M (DPHHAHCOBAS YASBHMOCTD OCTAIOTCHA KAFOUEBBIMHU IIPOOAEMAMMU

AASL MHOTHX PA3BHUBAFOIIUXCHA CTPAH.

OCcHOBHbIE TeHAeHUMM couuMaribHO-3KOHOMMUYecKoro pas3sutua Poccumckom
®depepauumn

3a 2016 r. BBII B Tekymux menax Berpoc Ha 5 631,1 MApA pyD. IO CPABHEHHIO C IIPEABIAYIIIIM
TOAOM, 9TO B IIPOIICHTHOM BbIpaxkeHHHU coctaBasieT 7,0%. B 1o e Bpemsa nHAEKC (DHU3UIECKOTO
oobema BBIT camsuaca ma 0,2%. Bo mepBoM IIOAYTOAMH TEKYILETO IOAa HADAIOAAACA POCT
nnaekca dpusugeckoro oorvema BBIT ma 0,5% x amasormanomy mepuoay 2016 roaa. Muaekc
IPOMBIIIAEHHOTO TIpou3BoAcTBa B 2016 r. u 3a 1 moayroame 2017 r. Beipoc Ha 1,3% u 2%
coorBercTBeHHO. 1o mroram mepseix mmectu MecareB 2017 r. AOOBIYA ITOAE3HBIX HCKOIIAEMBIX U
obecriedeHre 3AEKTPUYECKOM 9HEPIUEH, I430M U IIAPOM BBIPOCAH IO OTHOIIEHHIO K
COOTBETCTBYIOIIEMY IIEPHOAY HPEABIAYIIEro roAa Ha 3,1% u 2,5% coorBercrBenno. [Ipu atom
HAOAIOAAAOCH YBEAHUYEHHE OOPAOATBIBAIOIIEIO IIPOH3BOACTBA 33 COIIOCTABUMBIH ITEPHOA
Bpemenn Ha 1,2%. B AOOBIMH IIOAE3HBIX HCKOITAEMBIX M OOpaOATBIBAIOIIEM IIPOU3BOACTBE
HanOoABIIHIL pocT HabArOAaACH B Mae (5,6% u 5,7% cooTBeTCTBEHHO).

AnHaMIKa OCHOBHBIX COIIHAABHO-9KOHOMIYCCKHX mokasarcaci 3a 2010—1 moayroame 2017 rr.
IIPEACTABACHA B CACAVIOIICH TAOAHIIE.
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Ta6bnuua 3 OcHOBHbIe NoKa3aTenu coumnanbHO-3KOHOMUYeckoro pa3sutus P® B 2010—1 nonyroauve 2017 rr.
| Mokasatens | _Epunmua | 2010 | 2011 [ 2012 [ 2013 | 2014 | 2015 | 2016 1M 2017
Banoson
BHYTPEHHWN
NPOAYKT, B TEKYLUMX
LeHax
WHOekc
gusuyeckozo
obbema BBIll, «
rpedbidywemy 200y
NHpekc
NPOMBbILLNEHHOO
npounssoacTea, K
npeablayuiemy rogy
O6beM MHBECTULMN
B OCHOBHOM mnpa pyo6. 9 152 11 036 12 569 13 256 13 461 14 556 14 640 2 2022
Kanutan

memn pocma, K
npedbidyuwemy % 115% 120,6% 113,9% 105,5% 101,5% 108,1% 100,6% 102,5%
nepuody
WHpekc
noTpebuTenbcknx % 106,9% 108,4% 105,1% 106,5% 111,4% 1129% 1054% 104,4%
LeH
NHpekc LeH
MPOMBbILLMEHHbIX % 112,2% 117,7% 106,8% 103,7% 105,9% 112,4% 107,4% 101,4%
npounssoauTenemn
Kypc py6./gonn.
CLA pyo. 30 29 31 32 39 61 67 58
(cpeaHerogoBot)
Kypc py6./eBpo
(cpeaHerogoBot)
LleHa Ha HedTb
Urals ponn./6appenb 78 109 111 108 98 51 42 50
(cpegHerogoBas)
OkcnopT mrpa Aonn. 400 515 528 523 494 340 285 169
Wmnopt mMpA Aonn. 249 319 336 341 308 194 182 102
Hucnenrocte MIH yer. 143 143 143 143 146 142 147 147
HaceneHns
CpenHemecsiyHas
3apaboTHas nnata
YpoBeHb
6e3paboTuLibl % 7,6% 6,8% 5,7% 5,5% 5,2% 5,6% 5,5% 5,4%
HaceneHua

mnpa pyb6. 46309 55967 62147 66194 70976 80413 86044 20091'

% 104,5% 104,3% 103,4% 101,3% 100,6%  96,3% 99,8%  100,5%

% 108,2% 104,7% 102,6% 100,4% 101,7% 96,6% 101,3%  102%

py6. 40 41 40 43 51 67 74 64

pyb. 20952 23369 26629 29792 32600 33925 36746 38610

Hemounun: Lenmpansmoiii barx PO, Poccmanm, Munsxonompaseumun Poccun, Mungurn Poccun

ITo pammbiM Poccrara, naaeke moTpeOuTeAbCKHX IieH B mrone cocraBua 0,0%, ¢ HagaAa roaa —
1,3 %.

B urone 2017 r. mmena ma ned1e Mapxu «Uralsy CHU3HAACH OTHOCHTEABHO IIPEABIAYILIETO MECALA
Ha 7,6% u cocraBuaa 45,65 aoaa. CIIA 3a Gappeas, o cpasaenuro ¢ uronem 2016 r. mena
yMmeHbIAach Ha 1 mpouent. B 1 moayroann 2017 1. cpeanss nexa Ha HedTs cocrasmaa 50,3
Aoan. CIHIA 3a GappeAb, YBEAHYMBIIHCH II0 CPABHEHHIO C COOTBETCTBYIOIIHM IIEPHOAOM
HpOIIAOro roaa zHa 20 IpOIEHTOB.

1 TTo aammemv 1 kBaprasa 2017 roaa
2 [1o pammemv 1 xBapTasa 2017 roaa
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PucyHok 1 [luHamunka OCHOBHbIX BHYTPM3IKOHOMMUYECKMX nokasatenen ¢ 2010 r. no 1 nonyropue 2017 r., %
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VIHBECTULMM B OCHOBHOI kKaanuTtan,% r/r

Uemounux: MOP, Poccmam

OxkcmmopT ToBapoB B 2016 1. cocrasma 285,5 Mapa aoaa. CIIA (maasenme ma 15,9% x 2015 r.).
WMmrmopr ToBapos B 2016 r. cocrasua 182,3 mapa aoaa. CIIA (camxenue ma 6,1 % k 2015 r.).
[ToroxuTeapHOE carba0 TOprooro Oasamca B 2016 1. cocrasmao 103,2 mapa aoaa. CLHIA,
oraocureapHo 2015 1. cumsmaoce ma 29,1%. Dkcropr ToBapos B 1 moayroamm 2017 r.
cocraBuA 168,6 mMapA Aoanr. CHIA (28,7% x 1 moayroamro 2016 r.). Fimmopt ToBapos B 1
moayroanu 2017 r. cocrasua 101,8 mapa aoaa. CHIA (yBeamdenue Ha 27,2% x 1 moayroameo

2016 1.).

Bremneroprossiii obopor B mepsom moayroauu 2017 1. co crpaHamMmH AAABHEIO 3apyOeKbiA
cocraBuA 88,6 Mapa Aoaa. CIIA. (pocr ma 21,9% B cpaBHEHHH C AHAAOTHYHBIM IIEPHOAOM
2016 r.). C rocyaapcrsamu-yaactaukamu CHI' BHerHeTOprosetii obopor cocrasua 20,4 MAPA
AoAA. CLIA, o Ha 37,7% Beittie yposHs mepsoro kaprasa 2016 r.

MNMpomMbilwineHHoOEe NPON3BOACTBO

WMuaekc npomsiaeHHOIO mpousBoActsa B 2016 1. mo cpasuenunro ¢ 2015 r. yBeanmunacs Ha
1,3%, AOOBIMa MOAE3HBIX HCKOIIAEMBIX BEIPOCA2 Ha 2,7%, 0OpabaTHIBAIOIHE IPOH3BOACTBA
morepsaaun  0,5%, oOecriedeHme — 9AEKTPHYECKOH — SHEPrHed, Ta30M H  [ApOM  H
KOHAMITHOHUPOBAHHE BO3AyXa BBIPOCAO Ha 1,7%, a BoAocHaOieHHE, BOAOOTBEACHHE,
opraHusanus cOOpa U YIHAH3ALUKA OTXOAOB M AEATEABHOCTb IO AHKBHAALIMH 3arpA3HEHNIN

causuaoch za 0,8%.

HMBAeKc ITPOMBIIITACHHOTO ITPOU3BOACTBA, IO AaHHBIM Poccrarta, yBeamamaca B mae 2017 roaa
Ha 5,6% 1o cpaBuenuro ¢ maeM 2016 r. B mieaom, ¢ aaBaps o mait 2017 r. pocr cocraBua 1,7%
10 OTHOIIIEHUIO K COOTBETCTBYIOIIEMY IIEPHOAY IIPEABIAYILIETO rOAd. IHAEKC IIPOMBIIIIACHHOIO
pousBoAcTBa 3a 1 moayroame 2017 r. Bpoc Ha 2%. B AOOBMH IIOAE3HBIX HCKOIIAEMBIX U
0OpabaTBIBAIOIIEM IIPOH3BOACTBE HAMOOABIIMI pocT HaOAroAancs B mae (5,6% m 5,7%
COOTBETCTBEHHO).
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ITo mroram mepsex rmectu Mecares 2017 r. AOOBIYA IOAC3HBIX HCKOIIACMBIX M ODCCIICYCHHE
SAEKTPHYECKOH SHEPIUE, Ia30M K IIAPOM BEIPOCAH II0 OTHOIIECHHIO K COOTBETCTBYIOILIEMY
IIepUOAY IpeABIAyIiero roaa Ha 3,1% m 2,5% cootsercrBenno. [Ipm stom mHabAroaasocs
yBeAUYICHIE OOPaOATHIBAIOIIEIO IIPOU3BOACTBA 32 COITOCTABHIMBIN ITepHoA Bpemeru Ha 1,2%.

B 1 moayroann 2017 r., mo pacdueram Poccrara, IpOM3BOACTBO OCHOBHEIX BHAOB ITEPBHYHBIX
TOITAMBHO-9HEPICTHICCKUX PECYPCOB YBEAUIHAOCH IO CPABHEHIIO C AHAAOTHYHBIM IICPHOAOM
2016 1. (32 MCKAFOYCHHUEM 3AEKTPOIHEPINH, IIPOU3BEACHHON TEITAOBEIMH 3ACKTPOCTAHIIIAME
(ymenbrmaace Ha 1,2%)). AoObraa yras B meproA suBapb-utoHb 2017 r. Beipocaa Ha 7,3% B
CPAaBHCHUHU C COOTBETCTBYyFOIuM IrepuoaoM 2016 1., poct A0OBIH HeTH, BKAIOUAsA Ta30BHI
KOHAeHCAT, cocraBua 1,8%, AOOBIMA IIPHPOAHOrO roprovero rasa BerpocAa Ha 12,9%. Kpome
TOrO BBIPaOOTKA JACKTPOSHEPIHMH ATOMHBIMH SACKTPOCTAHIIHAMH BBIpOCAa Ha 06,4% B

CPaBHEHHUU C IIEPBBIM IIOAYTOAUEM IIPOIIIAOIO IOAQ, 4 THAPOIAEKTPOCTAHIIIAME — Ha 2,9%.

PucyHok 2 [luHamuka LieH Ha HethTb, 06bEMOB f06bI4M HedTh B 2010—1 nonyroaue 2017 rr.
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Hemounun: Bloomberg, MOP, Poccmam

Poccuiickas 35KOHOMHKA COXPaHAET AOBOABHO CHABHYIO 3aBHCHMOCTH OT IIPOLIECCOB,
IIPONUCXOAAINNX B MHPOBOH skoHommke. Aas Poccum Hamboasee CyIIIECTBCHHBIM KaHAAOM
BAHMAHUA OCTACTCA AMHAMHKA LIEH Ha CHIPHEBBIE TOBAPBI, IIPEKAE BCErO IEH HA HEeTh, KOTOpAs
BO MHOIOM OIIPEACASCT YCTONYHBOCTD MHO3UIUNA (PEACPAABHOIO OFOAKETA M IIAATEIKHOTO
OaraHCa.

Undnaumsa

Coraacuo Aokaaay LIb PP o0 AeHEKHO-KPEAUTHON ITOAUTHKE, TOAOBAS HHMAALUA CHEKACTCH
OBbICTpee, YeM IIPOTHO3UPOBAAOCH. B Mae TEKyIero roaa roaoBas HH(MAALNA CHH3HAACH AO
4,1%, HO BpemeHHO ycKopuAach B uroHe (A0 4,4%) Temumbl pocra MOTPEOUTEABCKUX IIEH YIKE
OAM3KH K IIeA€BOMYy 3HadeHHIO. lIpopaoamuaoch cHmxeHHE HHMAALUOHHBIX OXKHUAAHHUIL.
Kpome caepKHBAFOIIETO BAHAHUSA BHYTPEHHETO CIIPOCA, BKAZA B CHIDKCHHE MH(MAALIMH BHECAU
YKpEIIACHHE PYOAA M BBICOKHE 3aITACHI IIPOAOBOABCTBEHHON IIPOAYKIIHH BCACACTBHE BBHICOKOIO
ypoxad B 2015—2016 rr.
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ITo wmroram 2016 r. u mepsoro moayroansa 2017 r. IPOMCXOAUT CHIDKEHEE HOTPEONTEABCKON
nadaaua. 3a aaBapp-uioHb 2017 r. morpeburesbckas nadAAnua cocraBusa 2,3% (roaom
paree — 3,3%). B mapre exemecaunsii pocr 1en moansasca Ao 0,6% (0,4% - B mae, 0,3% - B
aupape). 11o mroram 2016 r. nmorpebureabckas HHMAAHA cocTaBuAa 5,4%, ITO HUKE YPOBHA
2015 r. (12,9%).

B mrome 2017 r. mO CpaBHEHHIO C IPEABIAYIIIHM MECAI[EM HMHACKC ITOTPEOHTEABCKHX I[CH
yeamamacas Ha 0,6%, B TOM dHCAe Ha IIPOAOBOABCTBEHHBIC TOBapel Ha 1%, mHa

HEITpOAOBOABCTBeHHBIE ToBaphl Ha 0,1%, Ha ycayrm Ha 0,7%.

3a anpeAp-HIOHb IEHBI Ha YCAyrd BoIpocAaH Ha 1,2%. Hamboabmmuii pocT HOTPEOHTEABCKUX
IICH ITOKA3aAW IIPOAOBOABCTBEHHBIE TOBAPH (32 Bropo kBapTaA 2017 1. poct cocraBua 2,2%, a
BO BTOPOM KBaprTaAse IoAOM panee poct cocrasua 0,9%). Pocr men Ha HEIPOAOBOABCTBEHHBIE
ToBapel 3HaunTeAbHO cHH3HACA (0,4%) 1o cpaBHeHuro co BropsiM kBaprasom 2016 1. (1,5%).
ITo pesyabraram 2016 r. HAUMEHBIIHH POCT MOTPEOUTEABCKHX IIEH OBIA ¥ IIPOAOBOABCTBEHHBIX
TOBApPOB, KOTOPBIH cocTaBuA 4,0% (TOAOM paHee AAHHBIA ITOKasaTeAb ObiA paseH 14,0%). B To
K€ BpeMs IIEHBI Ha HEIIPOAOBOABCTBEHHBIE TOBAPH! BeipocAu 32 2016 r. ma 6,5% (B 2015 1. pocr
cocraBua 13,7%).

CuABHEE BCETO B IIEPBOM ITOAYTOAHH TEKYIIETO TOAA BBIPOCAH IICHBI HA CAMBOYHOC MACAO
(poct Ha 23,8% 110 cpaBHEHHIO ¢ aHAAOTHYHBEIM IIeprOAOM 2016 1) 1 xAeb u xAe000yAOUHEIE
nsaeAns (poct Ha 4,9%m0 cpaBHeHUIO C 1epBbIM IToAyroanem 2016 r.). Caxap-mecok ITokasaa
CaMOe CHABHOE CHIKEHHE IieH (cHrnkeHue Ha 15,4% B cpaBHeHHH ¢ ypoBHEM IieH 1 ITOAyroauns

2016 r.).

B wmrone 2017 r. meHBl IPOM3BOAUTEAEH IIPOMBIIIACHHBEIX TOBapoB cHusuanch Ha 0,3%, 3a
IIEPHOA C HavaAa roaa yBeamunauch Ha 1,4% (B mrome 2016 r. Berpocan mHa 2,6%, a Bropoi
kBapTas 2016 r. Berpocan Ha 5,9% k Aexabpro mpeAbiayImero roaa). B 1 moayroann 2017 r. B
AOOBIYE IIOAE3HBIX HMCKOIIAEMBIX IIEHBI HA CBHIPYIO HeTh M IPHUPOAHBIH Ia3 YBEAUIHAUCH Ha
21% x 1 moayroauro 2016 r. Ilpu arom 11eHBI Ha yroab yBeamdnAuch Ha 58,9%, Ha AOOBIYY
MeTaaAngeckux pyA Ha 12,2%. Llensr Ha mpousBoacTBO HedrrenmpoAykToB B 1 moayroanun 2017

r. yBeAmanuAuch Ha 15,4% 10 cpaBHenuro ¢ anarormaubiM nepuosom 2016 r.

PucyHok 3 [IuHamuka 0CHOBHbIX MHAUKATOPOB UH(NALMK, YPOBHS XU3HU HaceneHus, 2010-2 k.. 2017 rr.
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Uemounux: MOP, Poccmam
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DPUHaAHCOBbLbIE PbIHKU

B 2017 r. aaf orpanmdacHus HHQAAIHOHHBIX PHCKOB H 3aKpemACHNA HMHMAAINN BOANSH
nieaeBoro yposHA B 4,0% bank Poccnn coxpaHHT yMEpeHHO KECTKYIO ACHEKHO-KPEAHUTHYFO
HoAUTHKY. AuHamMuka HHAAADUA U HHMAAIHOHHBIX OKHUAAHHI CTaAd OAHHUM U3 OCHOBHBIX
dakTOpOB CHMAKEHHUA KAIOYeBOH craBku bamkom Poccum B mrome 2017 r. Ao 9% roaoBBIX.
bBAaropaps HIPHTOKYy BAaAFOTBEL IIO TEKYIIEMY CY€Ty Ha (POHE IIOBBIIICHUA IIEH HA CBIPBEBEIX

prHKaX BAaATOTHAs AMKBUAHOCTD 9KOHOMUKH HECKOADBKO YAYYIITHAACD.

K cepeanne 2017 r. peIHOYHBIE IIPOIECHTHBIC CTABKH IIPAKTHYCCKH IIPECKPATHAN CHIDKCHIC,
IIPOHCXOAHUBIIIEE B PE3YABTATE IIOCTEIEHHOIO IIEPEHOCA CHIDKCHUA KAIOYECBOHM CTaBKH bamka
Poccun B mrone u cenraope 2016 r. u B mapre u mae 2017 1. IlocaeAOBaTEABHOCTE CUTHAAOB
banxa Poccun npu coxpanennn karoueBoii crapku Ha ypoHe 10,0% roaoseix ¢ oxrsaops 2016
I. IIO3BOAHA2 CKOPPEKTHPOBATH BBEPX OXKHAAHHA PBIHKA II0 CTaBKaM. baHkm B LEAOM
IIPOAOAKAAH TIPHACP/KHBATHCS KOHCEPBATHBHOIO ITOAXOAQ, BHIOHpAs HAMMCHCE PHCKOBAHHEBIC
HAIIPABACHHS BAOMKCHHA CPCACTB H COXpaHAA AOCTATOYHO BBICOKHC TPeOOBAHHA K
(PUHAHCOBOMY IIOAOMKEHHUIO 3aCMINHKOB. YYHTHIBAA, YTO CHIDKEHHE HHMAAIMH 3aMETHO
OIIEPEIKAAO CHILKCHIEC HOMHIHAABHBIX CTABOK, PCAABHBIC IIPOIICHTHBIC CTABKH OCTABAAMCH HA

OTHOCHTCABHO BBICOKOM YPOBHE.

CoxpaHeHne HU3KOH CKAOHHOCTH K PHCKY YIaCTHHKOB (DHHAHCOBOIO PBIHKA CACPKHUBAAO POCT
KPEAUTHON aKTUBHOCTH B 3KOHOMHKE. B pesyaprare 1o mroram 2016 r. oO6beM KpeAHTOBAHHA
cau3uACH. (OKHAQ€TCH, 9TO B AAABHEHIIIEM, II0 MEPE VAVUIICHHA CHTYAllHH B 9KOHOMUKE,
ITOCTEIIEHHOE CMATYEHNE TPEOOBAHUE K 3aEMIIIMKAM OYAET CITOCOOCTBOBATH BOCCTAHOBACHUIO

CIIpOCa HA KPCAUTHI.

Pocr 1en ma HedTh M yAyUIIEHHME HACTPOCHHN HHBECTOPOB CIIOCOOCTBOBAAU OKHBACHEIO
HHTEpECa MEKAYHAPOAHBIX HHBECTOPOB K CTpaHaM ¢ (DOPMUPYIOIIUMUCH PBIHKAMH 1
BO30OHOBACHHIO IIPUTOKA KAIIMTAAA B HUX. Kpome Toro cHmkeHue CTpaHOBOM IIPEMUH 34 PUCK
Aanst Poccuu 661A0 OOACE 3HAYHUTEABHBIM, YEM B ADYIHX CTpaHaX. B 9THX ycAOBHAX poccHicKue
GAaHKH AOBOABHO VCIIEIITHO CHPABASFOTCA C BBIIAATAMH IIO BHEIIHEMY AOALY, 4 KOMIIAHHAM
yAaercs ero pedpuHaHcHpoBath. AaHHBIE (PAKTOPEL, 2 TAKAKE 3HAYUTEABHDIE IIPOAAKU BAAFOTHOM
BBIPYYKH 3KCIIOPTEPAMH OKA3BIBAAU IIOAAEPIKKY Kypcy pyoad. Hekoropoe caepixusarormee
BAHMAHUE HA MACINTA0 YKpEeIAeHUA PyOAS OKasbBaAu Hadapruecs B pepase 2016 r. oneparmu
Munduna Poccun 1o IHOKyIKe BAaAIOTHI Ha BHYTPEHHEM PBIHKE C IIEABIO IIOITOAHEHUA
cyBepeHHbIX (PoHAOB. OObABAcHHe Munduua Poccunm O HPOBEACHHH AAHHBIX OIICPALIHI
IIEPBOHAYAABHO BBI3BAAO KPATKOBPEMEHHYIO KOPPEKIIHIO Kypca PyOAf, ITO OBIAO CBA3AHO C

YCHACHHUCM KprOBOI\/'I HEOIIPEACACHHOCTH.
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PucyHok 4 AiuHamuka Kypca gonnapa u eepo 3a 01.01.2016-30.06.2017 rr., py6.
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Uemounux: 11b PO

B mepsom kBaprase 2017 r. pyoap ykpemuacs Ha 8,0% OAaropaps 3HAYHTEABHBIM IIPOAAKAM
BAAIOTHOH BBIPYYKH CO CTOPOHBI 3Kcrioprepos. Haummas c aexkaOpsa 2016 r. sxcropreps
IIPOAABAAH BAAIOTY B OOBEMAX, CPABHHUMBIX C YPOBHEM HIOAf, H4 KOTOPBIH IIPUXOAHTCH
BBIIIAATA AUBHACHAOB. B TO e BpeMs CIPOC Ha MHOCTPAHHYIO BAAIOTY Ha BHYTPCHHEM pPBIHKE
ObIA yMepeHHBIM. B wacTtHOCTH, OODBEM IIOKYIIOK HMHOCTPAHHOH BAAIOTBI CO CTOPOHBI
pHU3HIECKUX AHII HE YBEAHYHACH B IlepBoM kBaprase 2017 I. IO CpaBHEHHIO C YETBEPTHIM
kBaprarom 2016 r. Iloaaepikky pyOaro oxazano Takke ocrabaeHme aoarapa CIIA x
OOABIIMHCTBY MHUPOBBIX BaAlOT. B 1epBom ke moayroamm 2017 r. mpomsolmea AOBOABHO
KPyTOH pasBOpOT B AMHAMHUKe pyOAs. Beero 3a moaroaa pyoab ykpermacs Ha 3,8%. OcHOBHON
IIEPHOA VKPEIACHHUA IIpHIIeAcs Ha 1 kBapraa, 3aTeM pyOAb 3amep Ha Mecre Ha 2,5 Mecdia
(Bcero poct 3a epBbIe 5 MecAIeB T0AA cOCTaBAAA 7,7%0). A B uroHe pyOAb yraa Ha 4,2%.

Ha perake kammrasa B 1 u 2 kB. 2017 1. HaOAIOAaACA 3HAYUTEABHBIH IIPUTOK CPEACTB
HHOCTpPAaHHBIX HHBECTOPOB B OP3, uT0 CIIOCOOCTBOBAAO YKPEIAEHHIO pyOAd B 1 kBapraae.
Crupoc MHOCTPaHHBIX HHBECTOPOB Ha poccuiickue OP3 HOCHT OTHOCHTEABHO YCTOHYIHBLIN
XapaKTep U B AOATOCPOYHOH IIEPCIEKTHBE MOKET IOAACPKHBATE PyOAb. CIpoc OBIA BBEI3BAH

COXPaHCHHEM BBICOKHX py6A€BbIX CTABOK 1 CHU3UBIIICHICS KprOBOfI BOAQATHUABHOCTBIO.

B 10 xe Bpema Ha OHMpPKEBOM pBIHKE AKIHMH HAOAIOAAACH OTTOK HHOCTPAHHOIO KAITHTAAQ.
Herarusable HacTpOeHHsA OBIAM CBfI3AHBI C HEOIIPABAABILIHMUCH HAACKAAME HA CMAYCHHE
AHTUPOCCHICKUX CAHKUMHA M HEOIPEACACHHOCTBIO B OTHOIIEHHH YPOBHA AHUBHACHAOB
TOCYAAPCTBEHHBIX KOMIAHUIH. Ha pelHKe KOPHOpAaTHBHBIX OOAMranmuili HHOCTPAHHEBIE
MHBECTOPBl IIPAKTHYECKH OTCYTCTBYIOT. OTO OODACHACTCA HHU3KOH AHKBHAHOCTBIO M
OTHOCHTEABHO CAAOOH FOPHAHMYECKON 3aIlUINEHHOCTBIO TaKUX oOAmraimi. Tem He meHee
HIPUTOK HHOCTPAHHOIO Kamutara Ha PboHOK O®3 IPHBOAUT K CHIDKECHHIO AOXOAHOCTH
TOCYAAPCTBEHHBIX OOAHIAIUI, KOTOPOE 3aTE€M TPAHCAUPYETCH M HA PBIHOK KOPIIOPATHBHBIX
obAuranuii. D10 CBA3aHO C TEM, YTO IIO MEPE CHIDKEHHA AOXOAHOCTH IOCYAAPCTBEHHEBIX
obAUTanni pOCCUICKHIE YIACTHUKH (DOHAOBOTO PBIHKA IIOBBIIIAFOT CIPOC HA KOPIIOPATHBHBIC
Oymarm.
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PucyHok 5 AiuHamuka npsimbix uuBectuuuin 2010-1 nonyrogue 2017 rr., MnH gonn.
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MporHo3 MakKpO3KOHOMMUUECKMX NoKa3aTernemn

HPI/I IIOCTPOCHHUH  IIPOrHO32 MAKPOIKOHOMHMYICCKHUX IIOKA3ATEACH MBI OITMPAAHICH  HaA

CACAYIOIIIIC OCHOBHBIC MCTOYHUMKIL I/IHCi)OpMaHI/II/I:

e [Ipornos conmaApHO-3KOHOMHEYecKOro passurua Poccuiickoit Peaeparun oo 2020 roaa,
IIOATOTOBACHHBIN MuHHCTEpCTBOM DKOHOMHYECKOTO Paspurusa  (0asoBEI  cLieHapHil
passurus) (atpeas 2017);

e jpammere MexayHapoasoro sasrotrHoro ¢omaa (International Monetary Fund) (ampeas
2017 r.);

e paunublie Bcemuproro barka (World Bank Quarterly Report:) (apeas 2017 r.);

e jamnbre nadopMmarmonHoro ucrounuka Oxford Economics Data (aexabps 2016 1.);

e pannHble nHpOpManonHoro ncrovauka Global Insight (mroas 2017 1.);

e pammble nH(OpMaIIHOHHOIO arenTcTBa Economist Intelligence Unit (aexkadps 2016 r.);

e aaHHBIEe HH(MOPMAITHOHHOIO areHTCTBa Bloomberg (maif - nroas 2017 r.);

® AAHHBIC BEAYINHMX HHBeCTHIHOHHBIX OaHKOB (Pemeccarmc, Orkporrue, Citibank, HSBC,
Merrill Lynch, Morgan Stanley, JP Morgan, BNP Paribas, Nomura, Shinhan, mpouue).

Ta6bnuua 4 MeTogmMka NPOrHO3MPOBaHUA MaKPO3KOHOMMYECKMX NoKasaTtenen

CpefHeB3BeLleHHOe 3HadYeHue nporHo3os MOP, MB®,Economist
Banosbiit BHYyTPEHHUI NPOAYKT Intelligence Unit, Oxford Economics Data, Global Insight,

Bloomberg.

CpefHeB3BeLleHHOe 3HadeHue nporHo3os MOP, MB®,Economist
WHpekc noTpe6uTenbCckux LeH Intelligence Unit, Oxford Economics Data, Global Insight,

Bloomberg.

Oo 2021 — nporHo3 MO3P, cKOppeKkTMpOBaHHLIA Ha Temn pocTa
WHpekc npombIlLINeHHOro Nnpou3BoAcTBa peansHoro BBl no nporHo3dy OueHuuka. Mocne 2021 — no Temny

pocta peanbHoro BBI.

WHpekc ueH ToBapoB NPOMBbILLNIEHHbIX -

. MporHo3 ¢ y4eToM TeMna pocTa uHaekca LeH notpebutenein.
npousBoauTenemn
CpepaHeB3BelleHHOe 3HayeHue nporHosos Economist Intelligence
Unit, Oxford Economics Data, M3P, Bloomberg. C 2019 roga
MCnornb3yeTcs KOPPEKTUpOBKA Ha COOTHOLIeHue pybnesoi u
[0nnapoBoOn UHANALNIA.
CpenHeB3BelleHHOE  3HaveHWe nporHo3oB MB®,  Oxford
Economics Data, Global Insight, Bloomberg.

Kypc RUB/$

UHdnauma CLUA
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Moka3zaTenb MoaxoA K NPOrHO3pPOBaHUIO
CpepnHeB3BeLLleHHOe 3HayveHune nporHo3oB World Bank, Economist
Intelligence Unit, Bloomberg. C 2019 r. - nokasartenb MHdNALUM

Temnbi NpupocTa ueH Ha Hedp T CLUA, cKoppeKTUpOoBaHHbIi C y4eToM pasHuL, B kKypcax BamoT ($ v

RUB).
Temnbl NPUPOCTA LieH Ha 3NeKTPOIHepruto Mporto3z MOP
TeMnbl npupocTa LeH Ha ras, perynupyembie M Mportos MOP

cB06OAHbIE LeHbl
Temnbl pocTta Tapudos Ha XKKX Mporto3z MOP
CpepnHeB3BeLLeHHOe 3HayeHne nporHo3oB World Bank n BegyLimx
Temnbl pocTa LUeH Ha anlOMUHUWA, MeAb, 30M10TO, WHBECTULMOHHbIX GaHkoB. C 2019 r. - nokasaTenb WHNAUMK
nnaTuHy u cepebpo CLUA, cKoppeKTUpOoBaHHbIi C y4eToM pasHuL, B kKypcax BamoT ($ v
RUB).

Uemounur: ananus Oyenuuxa

Aerasuzanus IpoOrHo3a MakposKoHommdeckux mokasateacid B 2017-2026 rr. mpeacraBaeHa B

CACAYIOIIEH TabAUIIE.
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Ta6nuua 5 luHaMnka OCHOBHbIX MaKpO3KOHOMUYECKUX nokasartenen B 2017-2026 rr.

Moka3atenb
PeanbHbii BBI, % (k npeabigywemy rogy) 1,47% 1,70% 1,57% 1,38% 1,34% 1,29% 0,99% 0,96% 0,96% 0,96%
MHaekc noTpebutenbckux weH, % (B cpeaHeM 3a roa) 4,59% 4,29% 4,26% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%
MHAekc npoMbILLneHHOro Npon3BoAcTBa, % (B cpeaHeM 3a roa) 1,47% 2,30% 2,17% 1,88% 1,34% 1,29% 0,99% 0,96% 0,96% 0,96%
MHAeKe LeH ToBapoB NPOMbILLNEHHbIX Npou3BoauTenen, % (B cpeaHem 3a roa) 4,78% 4,47% 4,44% 4,33% 4,41% 4,17% 4,17% 4,17% 4,17% 4,17%
Kypc RUB/$ Ha cepenuHy roga 61,79 64,22 65,45 66,74 68,15 69,39 70,74 72,12 73,52 74,93
Kypc RUB/EUR Ha cepeauHy roga 68,40 70,64 72,56 73,99 75,55 76,93 78,42 79,96 81,50 83,07
Kypc $/EUR Ha cepenuHy roga 1,11 1,10 1,11 1,11 1,11 1,11 1,11 1,11 1,11 1,11
WHdnsumsa Eeposona (CPI), B EUR 1,52% 1,50% 1,64% 1,80% 1,82% 1,91% 1,90% 1,93% 1,94% 1,94%
NHnsumsa CLWA (CPI) %, B US$ 2,31% 2,07% 2,29% 2,13% 2,08% 2,14% 2,02% 2,01% 2,03% 2,03%
Temnbl NpUpOCTa LieH Ha 3NeKTPO3Hepruto (kpome Hacenenns), % 6,50% 4,80% 4,26% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%
;;)eMl'lbl npupocTa LeHbl Ha ra3 B Poccuu, perynupyemMblie n cBo6oaHbIE LiEHbI, 3.90% 3.40% 4.26% 4.15% 4.23% 4,00% 4,00% 4,00% 4,00% 4,00%
Temnbl pocta Tapudos Ha XKKX, % 4,00% 4,00% 4,26% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%
Temnbl pocTa LieH Ha anioMuHni, % 5,77% 5,25% 4,26% 4,15% 4,23% 4,00% 4,00% 4,01% 3,99% 3,98%
Temnbl pocTa LeH Ha antoMuHui, %, Ans AonnapoBOro AeHEXHOro noToka 14,59% 1,27% 2,29% 2,13% 2,08% 2,14% 2,02% 2,02% 2,02% 2,02%
Temnbl pocTa LeH Ha meap, % 9,68% 6,56% 4,26% 4,15% 4,23% 4,00% 4,00% 4,01% 3,99% 3,98%
Temnbl pocTa LeH Ha mefp, %, ANs AoNnapoBOro AeHEXHOro noToka 18,83% 2,53% 2,29% 2,13% 2,08% 2,14% 2,02% 2,02% 2,02% 2,02%
Temnbl pocTa UeH Ha 30070, % -9,21% 2,96% 4,26% 4,15% 4,23% 4,00% 4,00% 4,01% 3,99% 3,98%
Temnbl pocTa LeH Ha 3051070, %, A5l 4ONNapoBOro AeHEXHOro NoToka -1,64% -0,93% 2,29% 2,13% 2,08% 2,14% 2,02% 2,02% 2,02% 2,02%
Temnbl pocTa UeH Ha nnatuHy, % -7,44% 6,07% 4,26% 4,15% 4,23% 4,00% 4,00% 4,01% 3,99% 3,98%
Temnbl pocTa LeH Ha nnaTtuHy, %, 4ns gonnapoBoro AeHEXHOro NoToka 0,29% 2,06% 2,29% 2,13% 2,08% 2,14% 2,02% 2,02% 2,02% 2,02%
Temnbl pocTa LieH Ha cepebpo, % -6,52% 3,66% 4,26% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%
Temnbl pocTa LieH Ha cepebpo, %, Anst AONNapoBOro AeHEXHOro NoToka 1,28%  -0,26% 2,29% 2,13% 2,08% 2,14% 2,02% 2,01% 2,03% 2,03%
Temnbl pocTa LieH Ha Hukenb, % -1,88% 6,45% 4,26% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%
TeMnbl pocTa LeH Ha HUKenb, Y%, ANst AONNapoBOro AEHEXHOro NoToka 6,31% 2,42% 2,29% 2,13% 2,08% 2,14% 2,02% 2,01% 2,03% 2,03%
TeMnbl pocTa LeH Ha UWHK, % 21,21% 6,08% 4,26% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%
TeMnbl pocTa LeH Ha UWHK, %, AN AONNapoBOro AEHEXHOro NoToka 31,33% 2,07% 2,29% 2,13% 2,08% 2,14% 2,02% 2,01% 2,03% 2,03%
Temnbl NpypocTa LeHbl Ha HedTb (Brent) (cpegHerogoBble LieHbl), % 17,24% 11,11% 4,26% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%

Uemounux: ananus Oyenuyuxa
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OnucaHue oo6bLeKTa OUeHKHU

O61BbeKT oueHKHu

3AO «Amaep-TeXHOAOIHID) YIPEKACHO C I[CABIO IIOAYYCHHA IIPHOBIAM OT BAOKCHHI B
MHBECTHIIHOHHO IIPUBACKATCABHBIC OOBEKTBL B  TabAMIle HMKE IIPEACTABACHEI OOIIHE

ceeaerus 06 3AO «Anaep-TexHOAOTHIY.

Tabnuua 6 O6wme ceepgeHus 06 3A0 «Jlnpgep-TexHonorum»

MonHoe HanmeHoBaHWe KoMnaHWm Ha pyccKOM Ai3bIKe: 3akpbiToe AkumoHepHoe ObLecTBo «Jlnaep-TexHonornm»
CokpallleHHOe HarMeHOBaHNe Ha PYCCKOM si3blKe: 3A0 «Jlngep-TexHonorumn»

MecTo HaxoxaeHWss KpeauTHOM opraHn3aunm-amMmnTeHTa 117556, r. MockBa, wocce Bapliasckoe, 4. 95 kopn. 1
OcCHOBHOW BUA AeATENBHOCTU KanutanoBnoxeHus B LeHHble Bymaru

[ata rocygapctBeHHOW permcTpaumm 25.11.2004

WHH 7709579528

OIrPH 1047796901680

Uemounux: dannvie Komnanuu

Verapamiit kamuraa 3AO «Auaep-TeXHOAOIIM» IO COCTOSHHUIO HA AQTy OLICHKH COCTaBASICT
15 010 000 (IlaTHAAIATE MHAAHOHOB AECATBH TEICAY) PyO., pasacacH Ha 15 010 (IlarHasmars
TRICAY AecATb) InTyK HoMuHasoM 1000 pybOaeir xaxaad. B rTabanie Hmke IpeACTaBACHBI

CBEACHNS O BBINTYCKAX akIui Kommrammer.

Tabnuua 7 CBepgeHus o Bbinyckax akuum KomnaHven
[arta Homep

rocyaapcTBeHHOM rocyaapcTBeHHOM Bup akuumn HomwuHan, py6. KonuuectBO akuun
perucrTpaumu perucrTpaumm

07.05.2010 1-02-53333-H

OGbIKkHOBEHHas!

1000 15010
6e300KyMeHTapHas

Uemounux: dannvie Komnanuu

ITo cocrosamro ma Aary nposeperua orenku 100% akmumit 3AO  «Amaep-TexHorormm»
HIPUHAAACKHUT OAHOMY ropuamdeckomy amiy. CoOcrBernrmkom 100% makera akmumit 3AO
«\mpep-Texuororum»  aBagerca  OOIIecTBO ¢ OIPAaHUYEHHOW  OTBETCTBEHHOCTBIO
«Vupapasrornan komiranua «AIAHA» AV, 3axkperTbiM IMaeBEIM HHBECTHIIHOHHBIM (DOHAOM

CMeEITIaHHbIX HHBeCTHINI «CTpaTernaeckue akTHBbD).

OcHoBHble cBegeHua o Komnanum

B macrosmee Bpemsa (a Takke B IIEPCIIEKTHBE) OCHOBHBIM HAIIPABACHHEM ACATEABHOCTH
Kommammm  fABAAETCA HHBECTHITHOHHAA ACATEABHOCTH (BAOKEHHA B HHCTPYMEHTHI PBIHKA

IICHHBIX 6yMar), IIOAYYCHHC AOXOAA OT Pa3MCIICHHA CPCACTB Ha ACIHO3UTHBIX CYCTAX, OT
IIPEAOCTAaBACHUA 321MOB TOPUAHMYICCKHM AHUIIAM.
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MKAX AAHHOT [CHITTUK HE IT o, 1t b «Amaep-
B pamxax aamsoro Oruera Orre K HE IPOBOAHUA 0030p oTpacam, IMOCKOABKY 3AO «Amae

TexHOAOTHH» HE BOBACYECHO B OIECPALIMOHHYIO ACATEABHOCTD, 4 BBITOAHACT CHEIH(DUICCKYIO
(DYHKIIHIO IO IOAYYCHHIO AOXOA2 OT Pa3MEILEHHUA CPEACTB HA ACMO3UTHBIX CYETAX U OT

IIPEAOCTABACHUA 321MOB FOPUAUICCKUM AWITAM.

AveunpeHpgHana ncropua Komnanmmn

AmusuaesAs 3a rrepuoA ¢ 01.01.2008 r. o 09.10.2017 r. Ob1mecTBOM HE BBIIAAYUBAAKCE.
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AHanu3 dpHaHCOBOro COCTOAHUSA

AHaAn3 (PHHAHCOBOTO COCTOSHMUSA fABAACTCA OCHOBHOM OTIIPABHOM TOYKOH AAf OIIPEACACHIIL
croumoct  3AO  «Amaep-Texnorornmy. PuaaHCOBBIH aHaAH3 KOMIAHHN OXBATBIBACT

CACAYIOIIIHE HpOL[CAy‘prZ
® aHaAU3 Ci)I/IHaHCOBOI‘O COCTOAHUA U qDI/IHaHCOBbIX pC3yAI)TaTOB.

®unancoserii amaan3 KoMmaHmm — IIpOBOAHACH Ha OCHOBE (DHHAHCOBOH OTYETHOCTH 32

2014 - 1 1r. 2016 rr., a Taxke Ha OCHOBEe HHQOPMAIIHH O cOOBTHAX 3a IepuoA ¢ 01.07.2017 1.
mo 09.10.2017 r.

AHanms 6anaHca 3A0 «Jlupep-TexHONoOrum»

B cBsizu ¢ Tem, uro Aara orenku — 09.10.2017 1. He coBrapaer ¢ AATOM MOCACAHENH OTYECTHOCTH
(30.06.2017 r.), Kommanueir Obira IIpeAOCTaBACH2 HH(POPMALIUA O COOBITHAX 334 IIEPHOA C
01.07.2017 o 09.10.2017 rr. Aaunas nadopmanus ObAa yaTeHa IpH (DHHAHCOBOM aHAAHU3E.

[To AaHHBIM AHAAMBHPYEMOH OTYETHOCTH 33 PACCMATPHBAECMBIN IIEPHOA BAAIOTA OaAsaHca
Kommanun Bospocaa ma 25,8% wmam ma 12 286 Teic. pyd. B Tabauie Hmxe mpeacraBacH
Oyxraarepckuii 6asanc 3a 31.12.2014 - 09.10.2017 rr.
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Ta6bnuua 8 Byxrantepckuit 6anaic KomnaHum 3a 31.12.2014 - 09.10.2017 rr., Tbic. py6.
Byxrantepckui 6anaHc 31.12.2014 31.12.2015 31.12.2016 30.06.2017 09.10.2017

BHeo6oOpOTHLIE aKTUBLI

OTNOXeHHbIe HanoroBble akTuBbI 506 506 506 506 506
Wroro: 506 506 506 506 506
OGOpOTHbIE aKTUBbI
[ebuTopckas 3a40MmMKEHHOCTb 182 5532 336 1388 241
Pac4yemsi ¢ nocmaswukamu u 13 16 19 43 43
nodpsi0HuKamu
Pac4yemsi no Hanozam u 58 62 261 453 )
cbopam
Pacyems! ¢ pa3HbimMu 11 5 454 56 892 198
debumopamu u kpedumopamu
DrHaHCOBbIE BIOXEHUs! 45 001 45 001 54 500 54 000 55 500
Honeosble ueHHble bymazu 1 1 - - -
Heno3umHeble cuema 45 000 45 000 54 500 54 000 55 500
[eHexHble cpeacTBa U AeHEXHble 1898 881 183 1102 3625
OKBUBAsEHThI
Wroro: 47 081 51414 55 019 56 490 59 367
WTtoro akTuBbI: 47 587 51 920 55 525 56 996 59 873
KanuTtan v pesepBbl
YcTaBHbIN kanutan 15010 15010 15010 15010 15010
Pe3epBHbI kKanuTtan 751 751 751 751 751
Hepacnpenenenas npuein 31564 36 142 39 745 41235 44112
(HENOKPbITbIV YObITOK)
Wroro: 47 325 51 903 55 506 56 996 59 873
KpaTkocpo4Hble o6s3aTencTBa
KpenuTopckas 3agomKeHHOCTb 262 17 19 - -
Pacuemsl ¢ mocmaswukamu u
- 19 - -
nodpsid4ukamu
Pacyemnl rno Hanozam u 262 17 ) } }
cbopam
Wroro: 262 17 19 - -
WToro naccuBbl 47 587 51 920 55 525 56 996 59 873

Uemounur: dannsie Kovnanuu

B Ta6AI/IL[€ HIDKE IIPEACTABACHA CTPYKTypa 0ararca Kommanmm mo OTACABHBIM CTAaTbsAM 32

AHAAM3UPYEMBIM IIEPHOA.

Ta6bnuua 9 Ctpyktypa 6anaHca KomnaHum 3a 31.12.2014 - 09.10.2017 rr., %

BHeo60poTHbLIE aKTUBbI
OTnoXeHHbIe HanoroBble aKkTUBbI 1,1% 1,0% 0,9% 0,9% 0,8%
WUTtoro: 1,1% 1,0% 0,9% 0,9% 0,8%
O6OpPOTHbIE aKTUBbI
[ebuTopckas 3ag0mKeHHOCTb 0,4% 10,7% 0,6% 2,4% 0,4%
Pacyemsi ¢ nocmasujukamu u 0.0% 0.0% 0.0% 0.1% 0.1%
rnodpsid4ukamu
Pacyemsi o Hanoeam u cbopam 0,1% 0,1% 0,5% 0,8% 0,0%
Pacyemsi ¢ pa3HbivMu debumopamu u 0.2% 10,5% 0.1% 1,6% 0.3%
Kkpedumopamu
®dUHaHCOBbIE BIOXEHUS 94,6% 86,7% 98,2% 94, 7% 92,7%
[oneoebie ueHHbIe bymazu 0,0% 0,0% 0,0% 0,0% 0,0%
[eno3umHsie cyema 94,6% 86,7% 98,2% 94, 7% 92, 7%
[leHexHble CpeacTBa U AeHEXHbIe 4.0% 1.7% 0.3% 1,.9% 6.1%
KBMBASIEHTbI
Wroro: 98,9% 99,0% 99,1% 99,1% 99,2%
WToro aktuBbl: 100,0% 100,0% 100,0% 100,0% 100,0%
KanuTtan v pesepBbl
YcTaBHbIN kanutan 31,5% 28,9% 27,0% 26,3% 25,1%
Pe3epBHbIv kKanuTan 1,6% 1,4% 1,4% 1,3% 1,3%
Hepacnpenenenas npubeine 66,3% 69,6% 71,6% 72,3% 73,7%
(HENoKPbITHIV YOBITOK)
Wroro: 99,4% 100,0% 100,0% 100,0% 100,0%

KpaTkocpouHble o6s3aTenbcTBa
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ByxranTepckuii 6anaxc

KpenunTopckas 3agomKeHHOCTb 0,6% 0,0% 0,0% 0,0% 0,0%

Pacyemsi ¢ nocmasuwukamu u 0.0% 0.0% 0.0% 0.0% 0.0%
nodpsidyukamu

Pacyemsi rno Hanoeam u cbopam 0,6% 0,0% 0,0% 0,0% 0,0%

Wroro: 0,6% 0,0% 0,0% 0,0% 0,0%

WToro naccuBbl 100,0% 100,0% 100,0% 100,0% 100,0%

Uemounur: dannsie Komnanuu

Kak BHAHO U3 TAOAMIIBL, HA IPOTMKEHUN PACCMATPHUBACMOIO IIEPHOAA CTPYKTYPa aKTHBOB,
KaIluTaAa U OOM32aTEABCTB HE IIpETepIieBaAd CEPbE3HBIX M3MeHeHHH. Aasee OyAer IOAPOOHO
PACCMOTPEH KaKABIH pasAeA OaAaHca.

AHanNu3 akTMBOB

Breoboporusre axrussr Komimanumu mHesmaunrteAbHB. OHH IIPEACTABACHBI HCKAFOYHTEABHO
OTAOKEHHBIMI HAAOTOBBIMH akTuBamu B cymme 506 terc. pyd. Ha mpormkenun Bcero

aHaAI/ISI/IPyCMOFO HCPI/IOA’A AdHHAA BEATYMHA HC U3MCHAAACH.

OOGOpOTHBIE AKTUBBI COCTABASAH OKOAO 99% BCeX aKTHBOB KOMIIAHHH Ha IIPOTMKCHUN
AHAAMBHPYEMOIO IEPHOAA. AHMHAMHUKA CTPYKTYPBl OOOPOTHBIX aKTHBOB IIPEACTABACHA HA
PHCYHKE HITKE.

PucyHok 6 [luHamuka CTpyKTypbl 060pOTHbIX akTuBoB KomnaHum 3a 31.12.2014 - 09.10.2017 rr., %
100%
90%
80%
70%
60%
50% S 94,7%
40%
30%
20%
10%
0%

31.12.2014 31.12.2015 31.12.2016 30.06.2017 09.10.2017

B [le61TOpCKas 3a10/KEHHOCTL M DUHAHCOBbIE BNOXEHNS M [leHeXHble CPeCTBA U IEHEXKHbIE 3KBUBANEHTbI
Uemounux: dannsie Kovnanuu

Kax BHAHO M3 pHCYyHKa, 32 PaCCMATPHBACMBIA IIPOMEKYTOK BPEMEHH HAMOOABIIYIO AOAIO B
OOOPOTHBIX AKTHBAX 3aHUMAAM (PUHAHCOBBIC BAOKEHHA. Ha BX AOAIO IPHXOAHAOCH OoAce
85% Bcex oboporHbIX axkTHBOB. [IpeoOAapanne (PUHAHCOBBIX BAOMKEHHEH OOYCAaBAHMBAETCH
creruukoit AesiteaproctTa Kommannn.

OOGopoTHbIE aKTUBBI Ha AQTY OICHKH Bo3pocAn Ha 7,9% mam 4 348 TrIC. Pyd. OTHOCHTEABHO
xouma 2016 r. Panee, BeAndnna 0OOOPOTHBIX aKTHBOB TAKKE ACMOHCTPHUPOBAaAd pocCT. B meproa
¢ 2014 1o 2015 rr. pocr cocraBua 9,2%, B mepuoa ¢ 2015 o 2016 rr. — 7,0%.

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»



44

@ POGCHHGKAN DUEHKA

OebuTtopckas 3a40J/DKEHHOCTb

ITo cocrogumro ma 09.10.2017 1. BeAmumHAa ACOHTOPCKOM 33aAOAKEHHOCTH COCTABHAA
241 ToIC. pyb., uTo Ha 95 THIC. PyO. MeHbIe 3HaueHuA Ha koHer 2016 r. CHIKeHIE BEAMYMHEL
ACOHTOPCKON 3aAOAKEHHOCTH OOYCAOBACHO BBIIIAATAMH IIPOLIEHTOB IIO ACIIO3UTAM, 2 TAKKE
norarrennem 3aponxearoctr VIOHC Ne26.

PucyHok 7 luHamuka cTpykTypbl Aebutopckomn 3agomkeHHoctn Komnanum 3a 31.12.2014 - 09.10.2017 rr., %
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90% 16,7%
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0% : oy : 3.1% .

31.12.2014 31.12.2015 31.12.2016 30.06.2017 09.10.2017

B PacyeTbl ¢ NOCTABLLMKAMY U MOAPSA4MKAMU
H PacyeTbl o Hanoram v cbopam

B PacyeTbl ¢ pa3HbiMu AebuTopamm 1 kpeanTopamu

Uemounux: dannvie Komnanuu

B tabaAnie HInKe IPEACTABACHA CTPYKTYPa ACOMTOPCKOH 3aAOAKEHHOCTH IIO COCTOSIHHIO Ha

09.10.2017 .

[ara nnaHupyemoro
[ata BO3HMKHOBEHUA OcTaTo4yHasi CTOMMOCTb
HaumeHoBaHue pebutopa noraweHus
3apgomkeHHocTU (Mec./ron) 3a0/MKEHHOCTH, ThiC. py6.
3af0MmkeHHoCTH, (mec./ron)

BaHk I'MIB (AO) 22.09.2017 28.11.2017 198
OO0 «Takckom» 01.06.2017 01.06.2018 43
WUtoro 241

Uemounux: dannsie Kovnanuu

Aebnropckast 3aAOAKEHHOCTh IIPEACTABACHA HAYNCACHHBIMU IIPOLICHTAMH II0 OAHKOBCKHM
aetrosutam B cymme 198 Teic. pyb., a Takke 3apoamxeHHOCThIO KOMmaHHE OOO «Takckom» B
cymme 43 TeIC. pYO.

PUHAHCOBBIE BAOKEHUS
B redenne anarusupyemoro mepuosa (OHHAHCOBBIE BAOKECHHA KOMITAHHU OBIAM IIPEACTABACHDI

HUCKAFOUHTEABHO Aero3uTHbIMU cuetamu B Oarke ITIb (AO). Ilo cocrosauro ma 09.10.2017 r.
KOMIIaHHA UMeAd 1 ACIIO3UTHEIN cueT B AaHHOM Oanke Ha cymmy 55 500 ToIC. pyo.
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Ta6bnuua 10 CTpykTypa Aeno3uTHbIX c4eToB Ha 09.10.2017 r., Tbic. py6.

HauucneHHble
Cymma

HaumeHoBaHue | [laTa pasmeLieHus [arta 3akpbiTns % % Ha
6aHka aenosuta aenosuta pasmeu.teuﬁuﬂ, [=C HERCLGE 09.10.2017,
Pyo. ThiC. pyb6.

BaHk I'MB (AO) 22.09.2017 28.11.2017 55 500 7,9 198

Wtoro 198

Uemounux: dannvie Komnanuu

Heobxoanmo ormernts, wro 3a mepuop ¢ 01.07.2017 mo 09.10.2017 ObIA 3aKpHIT PsA

ACIIO3UTHBIX CICTOB, ITO OBIAO yuTeHO OIEHINMUKOM IIpH IpoBeAcHNr PUHAHCOBOIO aHAAH3A.

AeHexKHBIE CPEACTBA

Ha mpoTskeHHN aHAANZHPYEMOTO IIEPHOAA, ACHEKHBIC CPEACTBA HE 3aHMMAAN CYIIECCTBCHHON
AOAH B cTpykrype aktuBoB Kommanuu. ITpomsoreammuit pocr oraocureapno xonma 2016 r.
CBA3QH C 3AKPBITHEM HECKOABKHX ACHO3HTOB. AMHAMHKA ACHEKHBIX CPEACTB IIPEACTABACHA

AAAEEC.

PucyHok 8 [ilnHamuka geHexHbIx cpeactB Komnanum 3a 31.12.2014 - 09.10.2017 rr., %
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H[leHexHble CpeCTBa U AEHEXHbIE AKBUBANEHTDI

Uemounux: dannvie Komnanuu

AHanus naccusBoB

ITo cocrosauro Ha 09.10.2017 r. BeamunHa maccuBos cocraBuaa 59 873 Teic. pyd. [lpu atom,
OHM TOAHOCTBIO ITPEACTABACHBI COOCTBEHHBIMH cpeacTBamu Kommanmu. Ha npormxernn
BCEro aHaAM3Hupyemoro nepuosa Kommanusa He nmpuOerasa K HCIOAB30BAHHIO AOATOCPOYHBIX
3aeMHEIX CpeACTB. Kpatkocpounsie obssaTeabcTBa  cocTaBAfam MeHee 1% BCex HMCTOYHHKOB
prHaHCHPOBAHMSA, K OBIAU IIPEACTABACHBI KPECAUTOPCKOMH 3aA0AKEHHOCTBIO. 1o cocroamuro Ha
aaty omeHka 3AO «Auaep-TeXHOAOTHI» ITOTACHAO BCIO KPEAUTOPCKYIO 3aAOAKEHHOCTB.

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»



46

@ POGCHHGKAN DUEHKA

Kanutan n pesepBbl

ITo cocrosrmro ma 09.10.2017 r. pasaea «Kammraa m pesepBb» IIPEACTABACH YCTABHBIM
KAITUTAAOM, PE3CPBHBIM KAIIUTAAOM U HEPACIPEACACHHON NIpHOBIABIO. BeAmdmma pasaeaa
«Kamzrraa n pesepso» 110 cocroanuro Ha 09.10.2017 r. cocraBruaa 59 873 Tric. pyb., aro Ha 7,9%
Goabirre suadenns Ha koHerr 2016 r. Ha pucyHke Hmxe IpeacTaBACHA AMHAMHKA CTPYKTYPBL
pasaena «Kanuraa u pesepse» Kommammu 3a nepuoa ¢ 2014 r. o Aary oreHku.

PucyHok 9 [inHamuka cTpykTypbl pa3gena «Kanutan un pesepBbi» Komnanun 3a 31.12.2014 - 09.10.2017 rr.,
%
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W YcTaBHbIi KanuTan
M Pe3epBHblil kannTan

HHepacnpeaenerHas npubbinb (HEMOKPBITHINA YOLITOK)
Uemounux: darmnvre Komnanuy

3a paccMaTpUBACMBIH IIEPIOA BPEMECHH CTPYKTypa pasacaa «Kamuraa 1 pesepBBD IPAKTHICCKH
ne u3meHuAach. COKpaTHAACh AOAA yCTaBHOrO Karmrasa ¢ 31,7% ao 25,1%, BcaeactBHE pocTa
HepacipeAeAcHHON pubbian  Kommanum, a TamwKke HE3HAYHTEABHO COKPATHAACH AOAS
pesepsrOro kamurasa ¢ 1,6% ao 1,3%.

ITo cocrosauro Ha 09.10.2016 r. ycraBeoi karmmran Kommawmwmu paser 15 010 rteICc. pyb., n
pasAeAcH Ha OOBIKHOBEHHBIC HMEHHBIC akiuu B koAmdectse 15010 mrryk HOMHHAABHOMN
croumoctero 1 000 pyOaeit kamaas.

Hepacpeaeaennas npubsiap Kommmamuu cocrasuaa 44 112 Teic. py0., aro Ha 11,0% Goasbrre

sHaveHwusa Ha koHerr 2016 1.

AHanus C')MHaHCOBbIX pe3ynbTaTtoB

B Tabaume Hmxe mpescraBaeH order O IpHOBAAX H  yObrtkax Kommammm 3a 2014 —
1 mr. 2016 1.

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»
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Ta6bnuua 11 OT4yeT 0 NpUGLINAX U yobiTkax 3a 31.12.2014 - 30.06.2017 rr., TbiC. pyb.

OTueT 0 hMHAHCOBbIX pesyrnbTaTax
Bbipyuka - - - - N
CebecTonMocTb npogax - - - - -

Banosas npu6binb - - - - -
Kommepueckue pacxopl - - R
YnpaeneH4eckne pacxoapl (780) (872) (940) (456) (508)

MNpubbInb oT Npoaax (780) (872) (940) (456) (508)
[loxoapl OT y4acTus B Apyrmx ) ) ) ) i
opraHusaumsix
MpoLeHTbI K MonyyYeHunio 4819 6 753 5202 2755 2500
MpoueHTbl kK ynnate (583) - - - -
Mpouvre goxoabl 9 235 920 30 5800 491 - -
Mpouune pacxogbl (9 238 501) (187) (5 800 248) 77) (128)
MpuGeink (y6eiTok) Ao 875 5724 4505 2222 1 864
Hanoroo6noxeHns
TeKyLumn Hanr Ha nNpubbIinb (716) (1 146) (902) (445) (374)
8. M.Y. MOCMOSIHHbIE
Harozosble 0bs3amernscmea (akmuebi) ) ) @ @) @
M3MeHeHMe OTNOXEHHbIX ) ) ) ) }
HaroroBbIX aKTMBOB
M3MeHeHMe OTNOXEHHbIX ) ) ) ) }
HarnorosbIx 06s13aTeNbCTB
Mpouee - - - - -
YucTas npmbbinb (yObITOK) 159 4578 3 603 1777 1490

Uemounux: dannvie Komnanuu

Kax Buano u3 tabaunpr, KoMmanus He BeACT ONEPAIIHOHHON ACATEABHOCTH, TEM CAMBIM y Hee
OTCYTCTBYET BEHIpyduKa M cebecromMocth nposaxk. OcnoBHoi AoxoA Kommanuu dpopmupyercs
32 CUET ITPOIEHTOB K ITOAYIEHHIO.

Yucras npubsiab 110 wroram 1 mr. 2017 r. cocrasuaa 1490 rteic. py0., uro Ha 16,2 % MmenbIme
spadenud 3a 2015 r. D1o cBA3aHO COKpAIlleHHEM BEAMYHMHBI IIOAYIEHHBIX IIPOIIEHTOB, 4 TAKKE

POCTOM YIIPABACHYECKUX U IIPOYUX PACXOAOB.

PucyHok 10 [luHamuka umctor npubbinu Komnanum 3a 31.12.2014 - 09.10.2017 rr., %
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Uemounux: oannvie Komnanuu
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OcCHOBHbIE BbIBOAbI

OCHOBHBIM BHUAOM AEATEABHOCTH 3A0 «Anpep-Texmororum» ABAAIOTCA
KAIIMTAAOBAODKEHHsA B ILIEHHbIE OyMarm © pasMEIeHHE ACHEXKHBIX CPEACTB Ha
ACIIO3UTHBIX cueTax B Gamkax. Takum oGpasom, B TeueHHE aHAAU3HUPYEMOI'O IIEPHOAA
aktuBbl Kommanmm  OBIAM  IIPEACTABAE€HBI B OCHOBHOM  KPATKOCPOYHBIMU

(pUHAHCOBBIMU BAOYKEHHUAMH.

Ha aAary oIleHKHM OCHOBHaA 4YacTb OOOPOTHBIX AaKTHBOB ObIAd IIPEACTABACHA
¢dunancosiMu BaokeHuAMH. OHu cocrasuan 99,2% or Bcex aktuBoB 3A0 «Awmaep-

TexHOAOTTID».

IMTaccuBpr Kommammu Ha 09.10.2017 6blAM  IPEACTABACHBI  HMCKAIOUYHTEABHO
coOcTBeHHBIMU CpeAcTBamu. IIpm 3TOM, OCHOBHYIO YACTh COOCTBEHHBIX CPEACTB
COCTaBAsIAA HAKOIIAGHHAA HepacnpeAeseHHasas npubbiab (73,7% Ha Aary onenku). B
Te4YeHUE BCEr0 PACCMATPUBAEMOIO IIPOMEIKYTKA BPEMEHH KOMIIAHUA HE HCIIOAB30BaAa

3a€MHbBIX HCTOYHHUKOB q)HHaHCI/IPOBaHI/IH.

ITo wmroram 1 mr. 2017 r., Kommanusa moAydmAa 4YHCTYIO HPUOBIAB B pa3Mepe
1490 teIC. PY6., uTO HA 16,2% MAM 287 THIC. py0. MeHbIIe 3HAauUeHUA 3a 1 mr. 2016 r.

B meaom duHaHCOBOe cocrosHme KoMmaHum ABAAETCA TUIWYHBIM AAA KOMITAHHUIA,

3AHHMAOIIUXCA BAOKCHUAMHA B IICHHBIC 6yMaI‘I/I.

OT4eT 06 oueHke cnpaBeanueomn ctoumoctn 3A0 «Jlnpgep-TexHonornm»
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OnpepeneHune crnpaBeanuBou
CTOMMOCTU OOBbEKTa OLEeHKM

OnpepeneHue cnpaseanMBoM CTOMMOCTM o06bekta oueHku [oxopHbIM
nogxopom

O6wue nonoXxeHusa

CrocobHOCT OH3Heca IPHHOCHTD AOXOA ABAACTCH BAXKHEHIIIUM ITOKA3aTEAEM IIPH €rO OICHKE.
AOXOAHBIIT IIOAXOA IIO3BOAAET OIIPEACAHTH CIIPABEAAUBYIO  (OLIEHOYHYIO) CTOHMOCTb
HPEAUPUATHA B 3aBUCUMOCTH OT OKHAAEMBIX B OYAYIIIEM AOXOAOB.

Ormpeaesenne croumoctu OusHeca AOXOAHBIM ITOAXOAOM OCHOBAHO HA ITPEAITOAOKEHHU O
TOM, YTO IOTEHIIMAABHBI MHBECTOP HE 3AIIAATHT 32 AAHHBI OM3HEC CyMMY, OOABIIYIO, YeM
TEKyIIas CTOMMOCTb OYAVIIEX AOXOAOB OT 3TOrO OH3HECA, a2 COOCTBEHHHK HE IIPOAACT CBOI
OH3HEC IO IIEHE HIDKE TEKYIIeH CTOMMOCTH IIPOrHO3HPYEMBIX OYAYIIIIX AOXOAOB.

OTka3 oT ucnonb3osanmna floxogHoro nogxopa

B coorsercrBun ¢ m. 11 ®CO Ne 1, OCHOBHBIMEH IIOAXOAAMH, HCIOAB3YEMBIMH IIPU
IIPOBEACHHH OIICHKH, ABAMIOTCSA CPaBHHUTEABHBIN, AOXOAHBIM H 3aTPATHBIA IIOAXOABL [lpm
BBIOOpPE HCITOAB3YEMBIX IIPH IIPOBEACHUN OLICHKH ITOAXOAOB CACAYET VIHTHIBATH HE TOABKO
BO3MOKHOCTb IIPUMEHEHHsA KAKAOTO M3 TIOAXOAOB, HO M IIEAW U 3aAaYH  OIICHKH,
IIPEAITOAATAEMOE  HCIOAB30BAHIIC PE3yABTATOB OIICHKH, AOITYITICHHA, ITOAHOTY

1 AOCTOBEPHOCTD HCXOAHOﬁ I/IHCpOpMaL[I/II/I.

IIpu pacuere cupaseasusoii croumocta 3AO  «Amaep-Texunorornmy OLEHIIUK IPUHAA

peIIeHne OTKasaTbCsA OT UCIIOAB30OBAHUSA AOXOAHOFO ITIOAXOAAQ.

®epepasbrapie  cTaHAAPTE OmeHKHM Ne 1 m Ne 8 coaepkaT CAGAyIOIIHE IIOAOKEHHA B
otHOITeHNN AOXOAHOIO ITOAXOAA:

e AOXOAHBIH IIOAXOA - COBOKYITHOCTD METOAOB OLICHKH, OCHOBAHHEBIX
HA OIIPEACACHHH OKHAAEMBIX AOXOAOB OT HCIIOAB30BaHUA 00bekTa omeHku (1. 15 @CO Ne

1.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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¢ AOXOAHBIH IIOAXOA PCKOMCHAYCTCA IIPHMCHATh, KOLAA CYIIECTBYET AOCTOBEpHAs
nH(GOpPMALIH, [IO3BOASIOIIAA IIPOTHOZUPOBATh OYAYIIIHE AOXOABL, KOTOPBIE OOBEKT OLICHKU
CIIOCOOEH IIPUHOCUTD, 4 TAKAKE CBA3AHHBIE C OOBEKTOM OLIeHKH pacxoabl (1. 16 @CO Ne 1).

¢ B pamrax AOXOAHOTIO ITOAXOAQ OILICHIIIUK OIIPEACAAET CTOMMOCTh OOBEKTA OLIEHKH HA OCHOBE
OJKHAAEMBIX ~OVAVIIHUX ACHEKHBIX IIOTOKOB HAM HHBIX IIPOTHO3HBIX (PHHAHCOBBIX
ITOKA3ATEACH ACATEABHOCTH OpPraHm3aIuy, Beayinei ousaec (1. 9 ®CO Ne 8).

e [IporHO3UpOBaHUE ACHEKHBIX IIOTOKOB MAHM MHBIX IIPOIHO3HBIX (PUHAHCOBBIX ITOKA32TEACH
AesreApHOCTH KOMIIAaHHM ITIPOBOAMTCSA, B TOM YHCAE, HA OCHOBE aHAANM32 HMH(OPMAIIH O
ACATEABHOCTH OpPIAHM3AIIUH, BEAyIIeH OmsHec, Koropad BEAaCh paHee B TEUYCHHE

penpesenratusHOro nepuoaa (1. 9 ®CO Ne 8).

B cBsasu ¢ 9THM, aIPErUPOBAHHBIMH YCAOBHAMU KOPPEKTHOTO HIPUMCHCHUA AOXOAHOFO ITOAXOAQ

ABASAFOTCS CACAYIOIIIIC:

e Kommanwme#l mpepocraBacHA HHMOpPMALUA O IIPOU3BOACTBEHHOH AEGATEABHOCTH B
PETPOCIICKTHBHOM H IIPOTHO3HOM IICPHOAC, ITO3BOASIOINAS IIPOTHO3UPOBATD BCAMYHHY
AOXOAOB, KOTOPBEIE OOBEKT OLIEHKH CIIOCOOCH IIPUHOCHTH, 4 TAKKE CBA3AHHBIE C OOBEKTOM
OLICHKH PACXOABI M MOMCHTHI UX IIOAYICHESL.

e OODBEKT OIIEHKH CIIOCOOEH IPUHOCHTH CTAOHMABHBIE ACHEKHBIE ITOTOKH B T€IECHUE IIEPHOAA

IIPOrHO3UPOBAHMS, 4 TAKIKEC B IICPHOA ITOCAC IIEPHOAA IIPOTHO3IUPOBAHMA.

Kax yxe ormedarocs pamee, 3AO «Auaep-TeXHOAOINI» IIOAYIAET AOXOA OT HMHBECTHIIMN B
LIEHHBIE OyMarw, OT Pa3MEIIEHHUA CPEACTB Ha AEHO3HTAX M OT IIPEAOCTABACHHA 3aFMOB

IOpI/IAI/I"ICCKI/IM AUIITAM.

Taxum obOpasom, OIEHINTUKY HE IPEACTABAACTCA BO3MOMKHBIM IIOCTPOHUTH IIPOTHO3 AOXOAOB
Kommanun B coorsercrsun ¢ PCO Ne8 1.9, B cAsu ¢ dem, B pamrax AaHHOro Ordera OBIAO
LIPUHATO PEIIECHNE OTKA3ATBHCHA OT HCIOAB30BAHHA AOXOAHOTO ITOAXOAA AASl OIIPEACACHHSA

cupaseAanBoii croumocta 3AO «Auaep-Texnorornmy.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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OnpepeneHue cnpaBepfiMBOM CTOMMOCTM O6bekta oueHkM CpaBHUTENbHbIM
noaxoaom

O6wue nonoxeHus

CpaBHHTCAbeIfI IIOAXOA B OIICHKEC OusHeca IIPpEAIIOAAracT, YTO IIEHHOCTb aKTHUBOB
OIIPCACAACTCA TEM, 32 CKOABKO OHH MOIYT OBITD IIPOAQHBI IIPU HAAHYIHHI AOCTATOYHO

cpopMHEPOBAHHOTO (PHHAHCOBOIO PHIHKA.

TCOpCTH‘ICCKOfI OCHOBOIT CpaBHI/ITCAI)HOFO ITIOAXOAQ, ona%naaromefxi BO3MOXHOCTBb €Io
IPUMCHCHUA, a4 TaKXKCE OOBEKTUBHOCTD pCSyAbTaTI/IBHOfI BCAMTYHHDBI, ABAAIOTCA CACAYIOIIIMIC

0a30BbIE TOAOKCHU:

®  Bo-epBbX, OIEHINNK HCIOAB3YET B KAYECTBE OPHEHTHPA PEAABHO C(HOPMHPOBAHHBIE
PBIHKOM IIEHBI HA AKIMH KOMIIAHHH-aHAAOroB. IIpn mHasmdmu pasButoro (mHAHCOBOTO
pBIHKA (DAKTHYECKAs I[CHA KYIAH-TIPOADKH IIPCAIIPHATHA B IIEAOM HAH OAHOW aKIIUK
HauOOAEE MHTEIPAABHO YYUTHIBAET MHOIOYHCAECHHBIE (DAKTOPEI, BAUAIOIIHE HA BEAUIHHY
croumoctu Kommmanum;

e BO-BTOpEIX, CpaBHUTECABHEI IIOAXOA 0Oasupyerci Ha IIPHHINIE AABTEPHATHBHBIX
nuBecturud.  CrpeMA€HHE IIOAYIHTH MAKCHMAABHBIH ~AOXOA HA  Pa3sMEIECHHBIC
MHBECTHIIHH IIPH AAEKBATHOM PHUCKE M CBOOOAHOM Pa3sMEIIEHUHU KAIIMTAAA ODECHEeIHBACT
BBIPABHUBAHUE PHIHOYHBIX IICH;

®  B-TPETBUX, LIEHA AKIUH KOMIIAHHH OTPAKAET €€ IIPOU3BOACTBEHHBIE H (DHMHAHCOBEIE
BO3MOXKHOCTH, IIOAOKEHHE Ha PBIHKE, IepcHeKkTHBE pasBurud. CAeAOBaTEABHO, B
AHAAOTHYHBIX ~KOMIIAHHUAX AOAKHO COBIIAAATh COOTHOIIIGHHE MEXKAY IICHOH |

BKHEHIITIMI (PUHAHCOBBIMHU IIAPAMETPAMU.
IIpu pacuere croumoctr CpaBHHTEABHBIM ITOAXOAOM OOBIMHO HCIIOAB3YFOTCA 2 METOAA!

1. MeToA CAGAOK, OCHOBAHHBIN HA MCIIOAB3OBAHUH AAHHBIX OO MMEBIITUX MECTO CACAKAX IO
IIPOA@KE KOMITAHUI HAHM HX KOHTPOABHBIX IakeToB. Hampumep, Takume CAGAKH MOIyT
IIPOUCXOAUTD IIPU CAUAHMAX HAH IIOTAOINEHHUAX. DTOT METOA IPHUMEHHM AAf OLICHKI
KOHTPOABHOIO ITAKETa aKIIUH, AHOO HEOOABIIINX KOMIIAHUM.

2. METOA PBIHKA KaIHTaAd (KOMIIAHUH-aHAAOIOB), COTAACHO KOTOPOMY OLIEHKA CTOHMMOCTH
Kommanun mposoaurcs Ha OCHOBe MH(OPMAIIMH O CTOUMOCTH KOMITAHHI-aHAAOIOB,

AKITHIT KOTOprX KOTI/IpyIOTCH Ha pI)IHKC.
OTKas3 oT MCNnoNnb30BaHuUA CpaBHureanoro noaxoga

B coorsercrBur ¢ m 11 ®CO Ne 1, OCHOBHBIMH ITOAXOAAMM, HCIOAB3YEMBIMH IIPH
IIPOBEACHUH OIEHKH, ABAAIOTCA CPABHUTEABHBIN, AOXOAHBI M 3aTPATHBIM ITOAXOABL Ilpnm
BBIOOPE HCIIOAB3YEMBIX IIPU IIPOBEACHHH OLICHKH IIOAXOAOB CACAYET YVUUTBIBATD HE TOABKO
BO3MOKHOCTh IIPUMEHEHHUS KAKAOIO M3 IIOAXOAOB, HO M LEAM M 3aAaYd  OLICHKH,
IIPEATIOAAIaEMOE  HCIIOAB3OBAHME  PE3YABTATOB  OLEHKM,  AONIYIUEHHA,  IIOAHOTY
U AOCTOBEPHOCTD HCXOAHOM NH(OPMAIIHH.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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®CO NeNe 1-3, Ne8 coaepaT CACAYIOIIHE ITOAOKEHHUA B OTHOIIEHHH CpaBHHUTEABHOTO
ITOAXOAR.

1. CpaBHHTEABHBIH IOAXOA — COBOKYIIHOCTh METOAOB OIICHKEH, OCHOBAHHBIX HA IIOAYYCHIH
CTOMMOCTH OOBEKTA OIEHKH ITyTeM CPABHECHHUA OIICHHBAEGMOIO OOBEKTA C OOBEKTAMH-
amaroramu. CpaBHUTCABHBIM ITOAXOA PCKOMCHAYCTCS IIPHMCHATH, KOTAA AOCTYIIHA
AOCTOBEpHAA H AOCTATOYHAS AAf AHAAM3A HH(OPMAIHA O IICHAX M XAPAKTCPUCTHKAX
o0ObekroB-anaroros. (. 12,13 @CO Ne 1).

2. OpraHusanuei-aHaAOrOM IPU3HACTCA OPTAHU3AIINSA, OCYIIIECCTBAAIOIIAA ACATCABHOCTD B
TOM 7K€ OTPACAH, YTO M OPraHM3AIIHS, BCAYIIAs OH3HEC, 4 TAK/KE OPTAHMU3AIINSA, CXOAHAA C
opranuzaryer, OH3HeC KOTOPOM OIICHMBACTCA, C TOYKH 3PEHUSA KOAUYICCTBEHHBIX U
KAYECTBEHHBIX XaPAKTEPUCTHK, BAUAIOIIUX Ha CTOUMOCTh 00bekTa orenku (. 10.1 ®CO
Ne 8).

3. Ilpu oOmpeACACHHH CTOMMOCTH OOBEKTA OIICHKH C HCIIOAB30OBAHHEM METOAOB
IIPOBCACHHS OIICHKH OOBCKTA OILCHKH CPAaBHUTCABHOIO IOAXOAZ OIICHIIEKY CACAYET
IIPOM3BECTH IIOSTAIIHBI AHAAM3 U PACYCTEL COTAACHO METOAOAOTHH OIICHKH, B
YACTHOCTH: PACCMOTPETH IIOAOKEHHE OPTaHH3AIIUH, BECAYINEH OHM3HEC, B OTPACAH U
COCT4BUTP CIIHCOK OPTaHH3AIIN-aHAAOTOB; BEIOPATh MYABTHUIIAUKATOPEL, KOTOPBIC OYAYT
HCIIOAB30BAHBI AAfl PACYCTA CTOMMOCTH OOBEKTA OILCHKHU; IIPOBECTH PACYCT Oasel AASL
OIIPEACACHHA MYABTHIIAUKATOPOB 110 OPraHHU3ALMAM-aHAAOIAM C YIETOM HEOOXOAHMBIX
KOPPEKTHPOBOK; PACCYHTATh 3HAYCHUSA MYABTUIIAUKATOPOB Ha OCHOBE MH(POPMAIIHH IIO
OpraHM3aIUAM-aHAAOTAM;  IIPOBECTH  PACYCT  CTOMMOCTH  COOCTBEHHOTO — HAHM

WHBECTHPOBAHHOIO Karnrasa opraausarud (1. 10.2 @CO Ne 8).

Taxum 00pazoMm, AAA KOppekTHOro rpumeHeHus CpaBHUTEABHOIO IIOAXOA2 HEOOXOAHMO

HAAUYHE CAEAYIOIIHUX YCAOBHIL:

1. Mmeercss aAeKBaTHOE UHCAO IIPEAIPHUATUH-aHAAOIOB, IIO KOTOPBIM H3BECTHA IICHA
CACAKH/TIPEAAOIKEHHSA, COBEPIICHHON € HX aKIUAMA. [IpH 3TOM PBIHOK AaKIUI
AHAAOTHYHBIX  ITPEAIPHATHH  XapaKTEPHU3YeTCA  AMKBHAHOCTBIO,  OTKPBITOCTBIO,
nH(AOPMATHBHOCTBIO, ~ OOBEKTUBHOCTBIO, 9YTO  IIO3BOAHT  IIPH3HATH  YCAOBHA
COBEPIIICHHS CACAKH / IIPEAAOIKCHUS PHIHOYHBIMIL

2. Tlo mpeAnpHATHAM-aHAAOTAM M3BECTHA AOCTATOYHAA, AOCTOBEpHAsA M AOCTyITHAsA
naOPMAIIHA IO XAPAKTEPHCTHKAM SACMEHTOB CPABHECHNS HAHOOAEE 3HAYUMBIX B
dOpMUPOBAHHH IEHHOCTH IIPEAIPUATHA.

3. Mwmeerca pcocrarouno nadopMarua (AOCTOBEPHOM M AOCTYIIHOH) AASl OCYIIECTBACHHSA
KOPPEKTHOI'O 1 OOOCHOBAHHOIO PACYeTa KOPPEKTHPOBOK HA OTAHYHA MEKAY
MIPEAIPUATUAMHU-AHAAOTAMHU M OIICHUBAEMEIM IIPEAITPUATHEM.

Kak yxe ormewasocs panee, 3AO «Anmaep-TeXHOAOIHI» IIOAYIAET AOXOA OT HMHBECTHIIUH B
IICHHBIC OyMATH, OT PasMEICHUA CPEACTB B ACHO3UTAX W OT IPEAOCTABACHHA 3aiiMOB

IOpI/IAI/I‘ICCKI/IM AMITAM.
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BBuay AaHHBIX OCOOEHHOCTEN, IIOMCK TOPIYEMBIX HAa PBIHKE AHAAOIOB HE IIPEACTABAACTCH
BO3MOKHBIM. CTPYKTypa aKTHBOB Ka/KAOH KOMITAHHUY YHHKAABHA, B CBA3H C YEM, HEBO3MOKHO

chopMUPOBATE HCOOXOAUMYIO H AOCTOBEPHYIO 043y KOMIIAHUII-aHAAOTOB.

Taxum o6pasom, B pamkax AaHHOro Ordera OLEHIIUKOM OBIAO IIPHHATO PEIIEHUE OTKA3ATHCH
oT mcroAb30BaHUA CpPaBHUTEABHOTO ITOAXOAA AAfl OIIPEACACHHA CIIPABEAAMBOH CTOMMOCTH

3A0 «Auaep-TexHoAornmy.
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OnpepeneHue cnpaBegfiMBOM CTOMMOCTM oOO6beKkTa oueHku 3arpaTHbIM
noaxoaom

B coorsercrun ¢ . 11 ®CO Ne 8 mpumeHeHne 3aTPaTHOIO IIOAXOAQ HOCHT OIPAHNYCHHDIN
XapaKTep, M AAHHBIA ITOAXOA, KAaK IPABHAO, IIPUMEHACTCA, KOTAA IIPUOBIAD U (MAH) ACHEHKHBIE
ITOTOK HE MOIYT OBITB AOCTOBEPHO OIIPEAEACHEIl, HO IPU 3TOM AOCTYIIHA AOCTOBEpHAA
na@OpMAIUA 00 AKTHBAX 1 0OA3ATCABCTBAX OPTAHI3AIINI, BCAYIIICH OH3HEC.

[Tockoabky Ha Oarance KoMItaHHM OCHOBHEIM aKTHBOM ABASIOTCHA (PUHAHCOBBIE BAOMKEHUSA, B
paMKax HACTOAINEH OLeHKH crpaBeAAnBor croumocts 3AO  «Amaep-TexHoaorum» B
coorsercruu ¢ 11. 11 @CO Ne 8 onpeaeansacs OIEHITIKOM B paMKaxX 3aTPaTHOIO IIOAXOAA.

3arparabii moaxoA orennBaeT 100%0-bif MAM KOHTPOABHBINA ImakeT axkriwd Komramwmii. ITpum

omenke makera akiuit 3AO «Anaep-TexHOAOTHI» ObIA NCIOAB30BaH METOA YHCTBIX AKTHBOB.

O6wue nonoXxeHusa

3anaTHbeI ITOAXOA K OIICHKE CHpaBCAAHBOfI CTONMOCTH 62.31/Ipy€TCH Ha IIPCAIIOAOKCHHUH, ITO Y
IIOTCHOHUAABHOTO ITOKYIIATCAS CyIIECTBYET  BO3MOKHOCTD HpI/IO6pCCTI/I HUAH  CO3AATH

AHAAOTUYHBIC aKTUBBI HA pI)IHKC " CO3AATH 6I/ISHCC, AHAAOTTYHBII OI_ICHI/IBaCMOI‘/‘I Kommanummu.

Hauboaee 9acTo HCIOAB3YEMBIH METOA OLIEHKH AEHCTBYIOIIHMX IIPEAUPHATHH B pPaMKax
3arpatHOoro moaxoaa — Mertoa HakomAeHus akTHBOB (MeETOA UHCTBIX aKTHBOB) 11O

CIIPABEAAMBOI MAHM IO AMKBHAAITHOHHON CTONMOCTH.
OCHOBHBIE 3TAIIBI OIIEHKU AAHHBIM METOAOM:

® AHAAH3 AAHHBIX OYXIAATEPCKOIO yY€Ta II0 COCTOSHHUIO Ha AATy OIPEACACHUA CTOHMOCTH
00DBEKTA OLICHKH;

® OIIPEACACHHE CIPABEAAHBOI CTOMMOCTH BCEX UMerOINXcs y KoMirannm akruBos;

® OIIPEAECAEHHE CIPABEAAHBOI CTOMMOCTH BCEX 00A3aTeAbCTB KoMuanuu;

o pacdeTr CTOMMOCTH COOCTBEHHOTO KAITHUTAAA KAK Pa3sHOCTH MEKAY CTOMMOCTBIO BCEX AKTHBOB
nu CHpaBeAAI/IBOf/i CTOMMOCTBIO OOA32ATEABCTB.

B pamkax aAambooro amaamsa OICHIIUK OIPEACAHA CIIPABEAAHBYIO CTOHMMOCTB AKTHBOB U
obsasareapcts Kommanuu. B kadecrBe mHMOpPMAIIMOHHON 0a3bl AAf AAHHOIO METOAA OBIAU
HCIIOAB30BAHBI AAHHBIC, IPEAOCTABACHHBIC 3AKA3YHKOM, 4 TAKKE MHBIC CBCACHHS, YKA3aHHbIC B

wacrosmem Oruere.
MeToa UMCTbIX aKTUBOB

OLICHIIIIKOM HE IPOBOAMAHUCH aHAAM3 H OKCIEPTH3a IIPaBa COOCTBEHHOCTH Ha AKTHBBL
Kommannu. Orenmmuk He OepeT Ha ceOf OTBETCTBEHHOCTD 33 IIPABOBEIC ACIICKTHI, BKAIOYAs
Kakpe-AHOO IpaBa TpeOOBaHMA MAM OOpPEMEHEHHA, KOTOPHIE MOIYT CYIICCTBOBATH B

OTHOIIEHNU aKTUBOB KoMmanmu.,
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B ocroBy pacuera cronmoctn Kommmannn MeTOAOM 9HCTBIX aKTHBOB OBIAM ITOAOKECHBI AAHHBIC
oraerHocta 3AO «Anpep-Texaoaorum 1o PCBY, a Take aanusie Kommannm o coObITHAX 32
rrepuoA ¢ 01.07.2017 r. mo 09.10.2017 r.

B pamxax ompeaeaeHmA crpaBeAAmBOH crommocTH Kommammm 3aTpaTHBEIM  ITOAXOAOM
OLIEHIIUK IIPOBEA HEOOXOAUMBIE KOPPEKTHPOBKI OTACABHBIX CTATECH dKTHBOB M OOA3ATEABCTB
Kommannn. Pacger crpaBeAAHBOH CTOMMOCTH OOBEKTA OLEHKH METOAOM YHCTBIX AKTHBOB

IIPEACTAaBACH AAA€e.

PacueTt cnpaBegnMBoM CTOMMOCTM aKTMBOB M obazaTtenncTB

B cBasu ¢ Tem, uto aara orerku (09.10.2017 r.) He coBmasaer ¢ AATOII IIOCAGAHEH OTYETHOCTH
(30.06.2017 r.), Kommanueii Obira IIpeAOCTaBACHA HMH(OPMAIIHA O COOBITHUAX 32 IIEPHOA C
01.07.2017 1. mo 09.07.2017 r. Aannas uadOpMAIUA ObIAA YITCHA IIPH OLICHKE CIIPABEAAHBOIN

CTOMMOCTH AKTHUBOB U OOA32TEABCTB.

KoppeKkTupoBKa CTOMMOCTU KPaTKOCPOUHbIX (PpMHAHCOBBIX BFIOXXEHUN

Ilpu pacgere CIpaBEAAMBON CTOUMOCTH KPATKOCPOYHBIX (PHHAHCOBBIX BAOMKECHHUI OBIAK

yYTEHBI CAeAyroLue (hakTel, pousoreArue 3a mepuoA ¢ 01.07.2017 r. mo 09.10.2017 r.:

e (CBobGoanble acHexkHbIE cpeAcTBa OOIIecTBa OBIAM PA3MEIIEHBI HA ACIIO3UTHBIX CUETAX
B banxe I'TIb (AO):
- aarta pasmernenna 24.07.2017 r., cymma: 55,5 maH.. pyO. Aara Bossparta 22.09.2017 .
oA 8,2% roAOBBIX;
- aata pasmerterus 22.09.2017, cymma: 55,5 MaH. pyO. aata Bosspara 28.11.2017 r. 1mmoa

7,85% TOAOBBIX.

e Aenosurueie cuera B banke I'TIb (AO) co cpokom sakperrua ao 09.10.2017 r. Ob1an
3AKPBEITBL, M IO HUM OBIAM HadHCAEHBI HIpoIeHTH 3a Iepuop ¢ 01.07.2017 r. mo
09.10.2017 r. AauHBIE OIlE€pAllMH OBIAN YYTEHBI IIO CTaThbe «/\CHEKHBIE CPEACTBA U

ACHCKHBIC 9KBUBAACHTBDY.

B cBssu ¢ TEM, YTO OCHOBHBIM AKTHUBOM Kommannu sBasrorcs KPaTKOCPOYHBIC q)HHaHCOBBIC
BAOMKCHUA, OL[GHLT_II/IK IIPOBCA AHAAHU3 Ha H€O6XOAI/IMOCTB X IIEPEOLEHKH IIPU pPaCYETe
CHpaBeAAI/IBOf/i CTOMMOCTH. PCSYABTQ.TI)I KOPPEKTUPOBOK CTOMMOCTH KPaTKOCPOYHbBIX

(PUHAHCOBBIX BAOKEHHH IIPEACTABACHBI B TAOAHULIE HITAKE.

Ta6bnuua 12 PacuyeT cnpaBeanMBOM CTOMMOCTU KPATKOCPOUHbIX hMHaAHCOBLIX BrnoxeHun 3A0 «Jluaep-
TexHonorum» , Tbic. py6.

o BanaHcoBas BanaHcoBas CnpaBepnuBas
WHaHCOBbIe o
———— CTOMMOCTb Ha % cTaBKa CTOMMOCTb Ha CTOMMOCTb Ha
30.06.2017 r. 09.10.2017 r. 09.10.2017 r.
Oeno3ntHble cyeTa

BaHk M6 (AO) 55 500 7,9% 55 500 55 500 0
Hemounun: pacuemsr Oyenmyura
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CTOHMOCTD ACHO3UTHEIX CUETOB OBIAZ CKOPPEKTHPOBAaHA Ha COOBITHsA 32 11eproA ¢ 01.07.2017 1.
o 09.10.2017 r. berao yureno ortxpsrrue AByx HOBbIX cuetoB B Oanke I'TIb (AO) u sakpsrrue

ABYX CYETOB B CBA3M C OKOHYAHHUECM CPOKa AOTOBOpPA.

HPOBCACHHI)II;‘I AHAAM3 IIOKA3aA, 9YTO CTABKH IIO ACIIO3HTAM COOTBCTCIBYIOT pI)IHOLIHI)IM. Takum
O6p2.30M, OHCHH_[I/IKOM OBIAO HpI/IHHTO pCLHeHI/Ie HC HpOBOAI/ITb KOppCKTI/IpOBKy (bI/IHaHCOBbIX

BAOYKEHH.

KoppekTupoeka neburopckom 3agomKeHHOCTHU

Beanunnaa AeOMTOPCKOH 3aA0AKEHHOCTH OBIAA CKOPPEKTUPOBAHA HA OIIEPALIUU 110 COOBITHAM
3a mepuoA ¢ 01.07.2017 r. mo 09.10.2017 r.: OBIAEM HAYHCACHBEI IIPOLIEHTHI IO ACHIO3HTHBIM
cueram B Oanxe I'TIB (AO) u 3auterna mepemaata mo Haroram u cbopam MPHC Ne 26.

[TockoABKy Bcsi A€OMTOPCKAA 3aAOAKEHHOCTD ABAACTCH AUKBHAHOM, CIIPABEAAHBAS CTOUMOCTD
ACOHTOPCKON 3aAOAKEHHOCTH OBbIAA IIPUHATA PABHOI PaCYETHON 0AAAHCOBOH CTOHMMOCTH IIO
cocrosamio Ha 09.10.2017 r. B Tabamie Hmke IPEACTABACHA KOPPEKTHPOBKA AEOHTOPCKON

3aAOAKECHHOCTH.

Ta6nuua 13 PacuyeT cnpaBegnuMBoi cToMMOCTU Aebutopckon 3agomkeHHocTn 3A0 «Jlnpgep-TexHonorumy,
ThiC. py6.

HanmeHoBaHue BanaHcoBasi ctouMocTs | BanaHcoBasi ctommocTs | CnpaBegnuBasi CTOMMOCTb
Aeburtopa Ha 30.06.2017 r. Ha 09.10.2017r. Ha 09.10.2017 r.
892 198 198

Bank I'MIB (AO) 0
000 «TAKCKOM» 43 43 43 0
NOHC Ne 25 452 0 0 0
ATOIo 1387 241 241 0

Hemounux: pacuemvr Oyenmura

KoppeKkTupoBka CTOMMOCTM [IEHEXHbIX CPEeACTB

barancoBas crommocts AeHexHBIX cpeActB 1o cocrosgamio mHa 30.06.2017 r. cocraBuaa
1102 teic. pyo. Ilpu pacuere Gasamcosoii crommoctu Ha 09.10.2017 r. Onenrukom ObIAK
yarensl cobbrrus 3a mepuoA ¢ 01.07.2017 r. mo 09.10.2017 r., ykasauusle Bpire. Tem cambiM
GanamcoBad crouMocTh AcHEKHBIX cpeActB Ha (09.10.2017 r. cocraBuaa 3 625 TeIC. PYO.
ITocKOABKY ACHEKHBIE CPEACTBA ABASFOTCA HANOOAEE AUKBUAHBIMU AKTUBAMH, UX CIPABEAAHBAA

CTOHMOCTD IIPUHUMACTCA PaBHON OasaHcoBor croumoctu Ha (09.10.2017 1.

PacueTt cnpaBegnMBOM CTOMMOCTMU COGCTBEHHOro Kanurana

B Tabaume Hmnke IPEACTABAGH pacdeT CIPAaBEAAHMBON CTOMMOCTH COOCTBEHHOIO KaITUTaAad
3AO «Auaep-TexHOAOrHM» IO COCTOAHUIO HA AATY OLIEHKH.

Tabnuua 14 PacyeT cToMmMocTU coocTBeHHoro kanutana Komnanum MeToooM YMCTbIX aKTUBOB Ha
09.10.2017 r., Tbic. py6.

BanaHcoBas CnpaBseanueas
MokasaTtens CTOMMOCTb Ha CTOMMOCTb Ha KoppekTupoBka
09.10.2017 r. 09.10.2017 r.

BHeo60pOTHbIE aKTUBbI

OTNoXeHHble HanoroBble akTUBbI 506 506 -
WUTtoro: 506 506 -
O6OpPOTHbIE aKTUBbI

[ebuTopckas 3a40/mKEHHOCTb 241 241 -
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BanaHcoBas CnpaBepnuBas
Moka3zaTenb CTOMMOCTb Ha CTOMMOCTb Ha KoppekTupoBka
09.10.2017 r. 09.10.2017 r.

DrHaAHCOBbIE BIOXEHUs! 55 500 55 500
[eHexHble cpeacTBa v AeHeXHble SKBUBANEHTbI 3625 3625 -
Wroro: 59 367 59 367 -
WTtoro akTuBbI: 59 873 59 873 -
CoGCTBEHHbIN KanuTan 59 873 59 873

Hemounux: pacuemvr Oyenmyua

B rabOamrme HIKE IIPEACTABACH pACYET CIIPABEAAHBOH CTOUMOCTH OAHOM OOBIKHOBEHHOMN
MMEHHOH OE3A0KYMEHTAPHOM AKIIUH B COCTABE PA3AMYHBIX ITAKETOB AKIIMH YCTABHOTO KAITHTAAQ
3AO «Amaep-Texunororumy. [lpu pacdere CIpaBeAAHBOH CTOHMMOCTH YIHTHIBAAACH CKHAKA 32
KOHTpOAB. Ilpu pacuere crommocTu OAHON akmuu B cocrase makera oT 0% Ao 25% Opanrace
cpeaHss cknAka 1o maketam ot 10% ao 25%, ot 1% ao 10%, ot 0% a0 1%. AerasbHsIi pacuer

CKHAOK IIpeAcTaBAcH B [Ipmaosxkennn 1.

Tabnuua 15 PacyeT cTOMMOCTM OAHOM aKUuMM B cocTaBe NakeToB akuuin yctaBHoro kanutana 3A0 «Jluaep-
TexHonorumn» Ha 09.10.2017, py6.

CTOMMOCTb OOHOM aKuMu B 0
Pa3smep naketa CKuAakKa 3a KOHTposib, %
cocTaBe nakeTta, py6.

75-100% 3 988,89 0,00%
50-75% 3 646,57 8,6%
25-50% 3 628,44 9,0%
0-25% 3 350,16 16,0%

Hemounux: pacuemvr Oyenmura

OCHOBHbIE BbIBOAbI
Takum oOpa3om, cIpaBeAAHBas CTOMMOCTB OAHONM OOBIKHOBEHHOIN HMEHHOI
Ge3pokymeHTapHOI akiuu Beimycka 1-02-53333-H B cocraBe pasAHMYHBIX IIaKETOB
ycraBHoro kamuraaa 3AO  «Amaep-TexHosormm», paccuuTraHHas 3aTPATHBIM
moAxoAoM, mo cocroanuro Ha (09 okrabpa 2017 r.,, c ydyerom AomylieHHH u
OrpAaHUYIECHHUN, COCTABAACT:
- B cocraBe nakera ot 75% Ao 100%: 3 988,89 py0.;
- B cocrase mmakera ot 50% Ao 75% BxarounreapHo: 3 646,57 py0.;
- B cocrase mmakera ot 25% Ao 50% BxarounreapHo: 3 628,44 py0.;

- B cocrase nakerta ot 0% Ao 25% BrarounreasHo: 3 350,16 pyo.
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CornacoBaHue pe3yNbTaTOB OLEHKM U 3akJ/IloMeHue O CchnpaBeariuBou
CTOMMOCTHU

B macrosmem nynkre Ordera CBEAGHBI PE3YABTATBI HCIIOAB3YEMBIX ITOAXOAOB IIPH OIIEHKE

capaseaanBoii croumocta 3AO «Auaep-TexHOAOIMY.

AOXOAHBII IIOAXOA IIO3BOAACT OLCHHTh BAHAHHE H4a CTOUMOCTb TaKHX (DAKTOPOB, Kak
IIEPCIEKTUBBl pocTa KoMIaHum, M3MEHEHHA IIOAOKEHHA Ha PHIHKE M Tak Aasce. KaroueBeim
HEAOCTATKOM AZHHOIO ITOAXOAA ABAACTCA HEOOXOAHUMOCTh HCIOAB30BATH IIPOTHO3HBIE AAHHEIC.
B pamkax Hacrosmero Ordera OICHIIUKOM OBIAO IIPHHATO PEIIECHHE OTKA3ATBCA OT
IIPUMEHEHHA AAHHOTO IIOAXOAZ B CBfA3H cO crerudukoil AesreapHoctH Kommannn. 3A0
«\upep-TeXHOAOTHH» HE BEACT OIEPALMOHHON ACATEABHOCTH, 4 fABASCTCA ACPMKATEAEM
IIPOIICHTHBIX aKTUBOB H 00A3aTeABCTB. B cBaAsu ¢ orum, OLEHINNKY HE IIPEACTABAACTCH
BO3MOKHBIM KOPPEKTHO CIIPOTHO3HPOBATH AOXOABI M PacXOABl KOMITaHHE B COOTBETCTBHH C

®CO Ne8 11.9. Takum 06pazom, AOXOAHOMY ITOAXOAY ObIA mprcBocH Bec 0%b.

CpaBHUTEABHBIA IIOAXOA ABAACTCA TOYHBIM HHCTPYMEHTOM OIICHKH B TEX CAy4YaAX, KOTAA
HMEETCA AOCTATOYHOE KOAHYCCTBO PEIIPE3CHTATUBHBIX PHIHOYHBIX AAHHBIX AAfl IIPOBCACHHSA
COITOCTABACHUI C OIICHUBAEMBIM OOBeKTOM. OIIEHINMK OTKA3aACA OT IIPUMEHEHHS AAHHOIO
IIOAXOAQ B CBAI3H C YHHKAABHOCTBIO HA0Opa (PUHAHCOBBIX aKTUBOB Kopropanuu. Hecmotps Ha
TO, YTO CYIIECTBYCT BO3MOMKHOCTb IIOAODPATH AAf CPABHCHMSA KOMIIAHHH CO CXOMKHIMU
(PUHAHCOBBIMU IIOKA3aTCAAMM, OHH HE CMOLYT IIOBTOPHTH CTPYKTYPYy (DHHAHCOBBIX AKTHBOB
3AO «Anpep-TexHOAOTHI» U, KAK CACACTBHE, OTPA3UTh BCE PHUCKU K BBITOABI OT IIOAOOHOTIO
roprdead. Takum o6paszom, CpaBHUTEABHOMY IIOAXOAY ObIA IIpucBOeH Bec 0%0.

3aTpaTHBIA IIOAXOA OCHOBBIBACTCA HAa OIICHKEC CIPABEAAHMBON CTOHMMOCTH aKTHBOB U
00s3aTeAbcTB Kommanuu. AAHHBEIT ITOAXOA ITO3BOAAET IOAYYIHTH CTOMMOCTH AKTUBOB U
o0s3aTeAbcTs Kommanum 1o aaemenTam. Beuay Toro, uro Kommanun sBafercs ypaBAsroIieit
KOMIIAHMCH, HE BEAYIIEH IIPOM3BOACTBEHHOH AEATEABHOCTH, 3aTpaTHBIM IOAXOA (MeToa
YHCTHIX AKTHBOB) ABAAETCA B HAMOOABIIIEH crereHu IpuMeHUMBIM. COOTBETCTBEHHO, B PAMKAX

macrosmero Orgera OLEHIIK IPUCBOUA 3aTPATHOMY IIOAXOAY Bec, paBueiil 100%.

Tabnuua 16 CornacoBaHue pe3ynbTaTOB M 3akjiloueHue o cnpaBeanuBon ctoumoctn 3A0 «Jlupep-
TexHonornn»

_ rasnioro kannrana. Tuic Y6, axo
Moaxon oueHku
YCTaBHOro Kanurtana, Tbic py6. nogxopa

[oxopHbIi noaxon He npumensncsa 0,00
CpaBHUTENbHbIN NOAX0A He npumensinca 0,00
3aTtpaTHbI noaxon, 59 873 1,00

CnpaBeanvBass CTOMMOCTb OQHOW OGbLIKHOBEHHOW MMEHHOM
6e300KyMeHTapHOW akuum Bbinycka 1-02-53333-H B cocTaBe

nakeToB:
75-100% 3 988,89 pyb.
50-75% 3 646,57 pyb.
25-50% 3 628,44 pyb.
0-25% 3 350,16 pyb.

Hemounux: pacuenvr Oyernmura
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OcCHOBHbIE BbIBOAbI
CropaBeaAnBas CTOMMOCTB OAHOII OOBIKHOBEHHOI MMEHHOI 0€3A0KYMEHTAPHOU aKITUH
Beinycka 1-02-53333-H B cocraBe pasamunbrx makeroB 3AO «Aumaep-TexHororum» mo
cocroaauio Ha 09 oxrabpa 2017 roaa, ¢ ydeToM AONIyINEHWII U OIpPaHUYEHUIH,
COCTaBAfCT:
- B cocrase mmakera ot 75% ao 100%: 3 988,89 py6.;
- B cocrase mmakera ot 50% Ao 75% BxarounreasHo: 3 646,57 py0.;
- B cocraBe nakera ot 25% Ao 50% BrarounreasHo: 3 628,44 py0.;
- B cocrase mmakera ot 0% Ao 25% BxarounreasHo: 3 350,16 py0.
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CepTtuduxkaumsa oueHKM
MBI, HITKCIIOAIIMCABIIMECCA, AAHHBIM YAOCTOBCP}ICM, 9TO B COOTBCTCTBHHM C MMCIOIITHUMUCAH Y HAC

AAaHHBIMM:

® u3A0MKEHHBIE B AaHHOM OT1uere hakThl IPABUABHBEI H COOTBETCTBYIOT ACHCTBUTEABHOCTH;

® CACAAHHBIA AHAAM3, BBICKA3aHHBIE MHEHHSA M IIOAVYEHHBIE BBIBOABI ACHCTBHTEABHEI
HCKAIOYHTEABHO B IIPEACAAX OrOBOPEHHBIX B AaHHOM OrTdere AomyrieHHd u
OTPAaHHYMBAIOIINX YCAOBHH UM ABAAIOTCA HAIIMMHU IIEPCOHAABHBIMHU, HEIIPEAB3ATBIMU
IpO(HECCHOHAABHBIMI AHAAU30M, MHCHHAMHE 1 BBIBOAAMI;

® MBI HE HMEEM HH B HACTOAINEM, HH B OVAYIIEM KaKOro-AHOO HHTEpeca B OOBEKTaX
COOCTBEHHOCTH, ABAAFOIIMXCHA IIPEAMETOM AaHHOro OTdera; MBI TAKKE HE HMEEM AHYHOMN
3aUMHTEPECOBAHHOCTH U IPEAYOEKACHUA B OTHOIIEHUH CTOPOH, MMEIOIIUX HHTEPEC K ITHM
oObexTam;

® Halllc BO3HAIPAKACHHE HH B KAKOH CTEIEHH HE CBA3AQHO C OODBABACHHEM 3apaHee
IIPEAOIIPEACACHHOMN CTOMMOCTH, HAM TEHACHIIMH B OIIPEACACHHU CTOMMOCTH B ITOAB3Y
KAHEHTA C CYMMOH OIICHKH CTOHMMOCTH, C AOCTHKEHHEM 3aPAaHEEe OTOBOPEHHOIO PE3YABTATA
HAH C TIOCACAYIOLIUMU COOBITHAMI;

® 33AaHME HA OIICHKY HE OCHOBBIBAAOCH Ha TPEOOBAHHHU OIIPCACACHHSA MUHHIMAABHOH IICHBI,
OTOBOPEHHOM IIEHBI HAH OAOOPEHHSA CCYABIL;

® HU OAHO AHIIO, KPOME ITOAIIMCABINNX AAHHBI OTder, He OKa3bIBAAO IIPO(ECCHOHAABHOIO
coaerictBua OIICHIITUKAM, ITOAITHCABIITUM AAHHBIIT OT4er;

® pacdeTHAs CTOMMOCTD IIPU3HACTCH ACHCTBHTEABHOH Ha 09 okTadps 2017 roaa;

® 110 BCEM BOIIPOCAM, CBA3AHHBIM C AAHHBIM OTYETOM, IPOCHM OOpPAIIATBCA AHYHO K HAM,

IIOAIIACABINUM Hacroamui Oryer.

C yBaxkeHuem,

Amurrpuena Eaena Bopucosna

(Crpaxosoii moanc Ne022-073-001206/17, Beiaan OOF
Crpaxosanue», cpok AciicTsus ¢ 29 ceurabps 2017 roaa

Kusunkos Aernc Bukroposuy

(Crpaxosoit moanc Ne022-073-001207/17, seiaan OOO Crpaxosas KOMIMaHHA «ABCOAIOT
Crpaxosanue», cpok Aeiicrsus ¢ 29 cenrabps 2017 roaa o 28 centabps 2018 roaa)
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@ POGCHHGKAN DUEHKA

Ucnonb3yembie UCTOUHUKM MHpOpMaLum

B paMKax HACTOAMIIETO MCCACAOBAHUA OL[CHH_II/IK OITMPAACA Ha CACAYIOIINC HMCTOYHHUKHI

nadOpMALIIHT:

O e

MusrncrepcrBoM DKOHOMUYECKOro Passurus (6a30BbIi CLieHAPUN PA3BUTHA);

CrieHapHBIE YCAOBHA AOATOCPOYHOIO IIPOTHO33a COLIMAABHO-3KOHOMHYECKOIO pPa3BHTHA
Poccmiickoit  ®epeparmm a0 2030 ToAa,  TOATOTOBAEHHEIE — MuHHCTEPCTBOM
OKoHOMHYECKOTO pa3BuTHA (DA30BBIN CILICHAPUN PA3BUTHSA);

Aanzbre MeXXAYHAPOAHOTO BAAFOTHOTO (DOHAA;

ITporuossr Bcemuproro 6GaHka;

Aamnsie madopMannonsoro arearctsa Global Insight;

Aannzere nadopmarnorHOro arentcrTsa Econstats;

Aannere nadopmarmonsoro arenrcrsa Economist Intelligence Unit;

Aannere nadopmarmorsoro areatctsa Bloomberg;

AanHpre Beayiux nHBecTHIHOHHBIX OaHKOB (Peneccanc, Orkperrue, Aton, TKB Capital,
®umam, Citibank, HSBC, Merrill Lynch, Morgan Stanley, JP Morgan, BNP Paribas, Nomura,
Shinhan, npoune).

PYKOBOACTBOM Kommannu ObiAn IIPEAOCTABACHBI CACAYIOINHE AOKYMEHTBI:

N

Nk W

Crpaska 00 orcyrcrsun n3MereHuii B ycrase 3AO «Auaep-Texaorornm» xHa (09.10.2017.
CBuAeTeABCTBO O rocyaapctBeHHOH — perucrpammn  3AO  «Aumaep-TexHoAOrHIY,
CBHACTEABCTBO O IIOCTAHOBKE Ha y4eT B HaAoroBoM oprane 3AO «Auaep-TexHoAOrnm».
Cupaska o neuabix Oymarax 3AO «Auaep-Texunororum» ma 09.10.2017.

®unancosas ordeTHOCTb 3AO «Amaep-TexaoArorum» 3a meproa 31.12.2014- 30.06.2017 rr.
Cupaska o coosrrusax ¢ 01.07.2017 r. mo 09.10.2017 r.

Pacmndposka craten «Aeburopckas saponxersocTs» Ha 09.10.2017 1.

Pacmmdposxka cratbu «Kparkocpounsie puHancossie BaokeHusm» Ha 09.10.2017 r.

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»
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@ POGCHHGKAN DUEHKA

NMpunoxeHus

MpunoxxexHue 1 Pacuer npemMmmn  CKMAOK 3a KOHTPOIb

AAsl pacdera npemMuii 32 KOHIPOAb M CKHAOK 332 HEKOHTPOABHBIA XapaKIep IIAKETOB
HCIIOAB30BAAUCH AAHHBIC HH(OPMAIIHOHHOTO areHTcTBa’ Bloomberg o caeakax M&A 1o Bcemy
MupY, aHoHCHpOBaHHEIX 32 rnepuoA ¢ 01.01.1998 r. mo 01.10.2016 r.*. 3a paccmaTprBacMBbIit
mmeproA B 6ase aanubex VA Bloomberg coaepxures 488 601 caeaka M&A, us xoTopex mo 25
677 cAeAKaM yKa3aHA aHOHCHPOBAHHAsA IIPEMUA’, KOTOpas IIPEACTABAAECT COOOH IIPEBBIIIICHIE
LIEHBI OOBIKHOBEHHOHN aKIIMY IIPHOOPETAEMOrO IIAKeTa HAA CPEAHEH IIEHONH OAHOH KOTHPYEMON
Ha Oupxe akium 32 20 AHEH AO AATBI AHOHCHPOBaHUA CAeAKH. I1o AaHHOI aHOHCHPOBAHHOMN

HpCMI/II/I MBI B AaAbHCfILHCM HpOBOAI/IAI/I pacqe'r HpCMHI:I 1 CKHAOK.

IIpexae Bcero, 24 834 cAeAOK OBIAM PACIPEAEAEHBI IO IPYIIIAM B 3aBUCHMOCTH OT pa3Mepa
HpuOOpeTaeMoro (BBHIKYIIAEMOTO) IIAKETA.

Ta6bnuua 17 Konnyectso caenok M&A B 3aBMCMMOCTH OT pa3mepa nakera

N2 rovnni KOnM4eCTEO CACNOK
2 TPy JleBas rpaHuua (>=) MpaBas rpaHuua (<) a

1 0% 1% 1565
2 1% 10% 2 064
3 10% 25% 2926
4 25% 50% 3310
5 50% 75% 2002
6 75% 100% 1750
7 = 100% 11 164

Hemounun: 1A Bloomberg, pacuems: Oyenmura

AaAee 110 Ka)KAOfI rpyiie ObIA2 paccunTaHa IIPpEMHUA 32 KOHTPOAb KaK MEAHMAHHOE 3HAYCHUC

aHOHCHpOBaHHOﬁ HpCMI/II/I BCEX CACAOK, BXOAAIIIUX B I'pyHHy

Tabnuua 18 Npemus 3a KOHTPONb B 3aBMCUMOCTU OT pa3mMepa nakerta

N2 rovnni T
® TPy JleBas rpaHvua (>=) MpaBas rpaHuua (<) P P
1

0% 1% 3,85%
2 1% 10% 4,40%
3 10% 25% 10,60%
4 25% 50% 15,11%
5 50% 75% 15,69%
6 75% 100% 23,81%

3 paaee 1o Tekcty - A
4 AaAee TI0 TeKCTy — PaccMaTpuBaeMblil IEPHOA
5 Announced premium
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@ POGCHHGKAN DUEHKA

Mpemus 3a KOHTPOIb
MpaBasi rpanmua (<

= 100% 26,55%

Y. S—
o —
7

Hemounur: F1LA Bloomberg, pacuenrv: Oyenuyuxa

B pesyabraTe HAMU IIOAyYEHA CPEAHAS IIPEMESA 32 KOHTPOAD, KOTOPAs IIPEACTABAACT COOOM
IIPOLICHT IIPEBHIICHHUA IICHB OAHOH aKIIUK IPHOOPETAEMOTO (BBIKYIIACMOIO) IIAKETA HAA IICHON

OAHOM ITPHOOPETAEMOIT AKIIHH, KOTUPYEMOH Ha Oupike.

Aasee Ha OCHOBe paccUMTaHHOH Ipemun 32 KOHTPOAD («lIpemus or 1 akimm A0 ImakeTa») Mbl
PACCYNTAAH IIPEMUIO 32 KOHTPOAB OT AAHHOIO Iakera A0 nakera pasmepom 100% (I Ipemmus or
makera A0 100%») 1o caeayrorest popmyae:

_1+P

- - l TACE:
—100 > .
: 1+P,,

P
. P10 _ ([ Ipemus ot makera Ao 100%», AoAm;

P17100

IIpeMus Ha LIEHY OAHOH aKIHMKM IIPHOOPETAEMOro (BBIKYIIAEMOIO) IIAKETa

pasmepom 100% Haa 11eHOIT OAHOI IpHOOpPeTaEMOMN (BBIKYIIAEMOI) AKIIHH, AOAH;
Pl_P — «lIpemus o1 1 akium A0 IaKeTa», AOAH;

> >
Pacuer cKHAOK 32 HEKOHTPOABHBIH XapaKTep IIAKETOB TaKXKE OCHOBBIBAACH HA PACCYHTAHHON
soutte «l[Ipemun or 1 akimm A0 AamHOro makeran. CKHAKA Ha IIEHY OAHOH IpHODpeTaeMoi
aKIUK C IIEHBI OAHON axkiuu mprodperaeMoro makera («CKHAKA OT IakeTa AO OAHOH aKIII»)

PACCIHTBIBAAACH ITO CACAYIOIIEH (POPMYAE :

1 1
1 =1=
b 1+P_
P rae:
. Pl _ «CKHAKA OT TTaKeTa AO OAHOI AKITHI», AOA,

CkuAKa Ha IIEHY OAHOH aKIIMH AAHHOIO ITAKETa C I[EHBI OAHOMN akiuu makera pasmepom 100%
(«Ckuaka ot 100% A0 makeTa») pacCIUTBIBAAACD IO CACAYIOIIEH popmyae (cM. TabA. 3):

1+P_,
Dy, ==
: 1+P
N
Do
o P — «Cxuaka ot 100% Ao makera», AOAH
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Ta6nuua 19 Npemun 3a KOHTPONb U CKUAKWU 32 HEKOHTPOJIbHbIWA XapaKTep NakeToB

64

Ckugka ot 100%

A0 nakeTa
(BblYMTaTL)

Ckuaka ot
Ne Mpemus ot 1 Mpemus ot 1
- akuum go naketa | nakera go 100% UEROUEI (AR
rpynnbi >= < aKuum
(npubaBnaTb) (npu6aBnATb)

(BblYMTaTh)
1 1 akuus 0,0% 26,5% 0,0%
2 0% 3,9% 21,9% 3,7% 17,9%
3 1% 4,4% 21,2% 4,2% 17,5%
4 10% 10,6% 14,4% 9,6% 12,6%
5 25% 15,1% 9,9% 13,1% 9,0%
6 50% 15,7% 9,4% 13,6% 8,6%
7 75% 23,8% 2,2% 19,2% 2,2%
8 = 100% 26,5% 0,0% 21,0%

21,0%
17,78%
17,40%
12,46%
8,88%
8,52%
2,10%
0,0%

Hemounur: F1LA Bloomberg, pacuenrv: Oyenuyixa
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3A0 "JIUAEP-TEXHONIOT A" o 2
s ¥ ) Tloutossiit anpec / Kommectso
Ne DaMunus, UM, 0TYECTBO 5 m m m Vnocrosepsiouiuit JOKyMeHT (s an 5
i aumu pec perucrpaunH (ns GJI) OGBIKHOBEHHEIX AKLMiE
w/n MM HAUMEHOBAHHE OPraHH3aln 20 m m HIH AAHHEC g&wﬁ&ﬂvmo perneTp AmtMecToBmXOmzeERe (1 ONT) s
! 2 > A J 115162, r. M - 31 (c1p.)"B' q
1 eCTB 8 HJ{| OIPH 1027739039283 Bsizan 02.08.2002r. 5162, r. Mocksa, yn. [llaGonoexa, 1,31, kopm.(c1p.)"B" 15010
.ﬁﬁ”ﬁ“ﬁmﬂgnwggﬁvﬁ 101 | Mexpationnas uxcnekuwis MHC Poccun Ne 39 no r. 115162, r. Mocksa, ya. IllaGonoeka, .31, xopn.(ctp.)"B"
Mockse )
"UHOUHUTYM"
HUTOI'O no cnucKy: 15010
( cueros: 1)
TpameyaHns: 1. Buowt cuemoe 2. Tunvt nuy
BJI - Bnanenen 1OJI — 10pHAHYECKOe JIULIO
HJI — HOMMHANBHBIHA JEpXKaTenb OJI - pu3mHecKoe THLO
1] — ueHTpanbHeIA Aeno3uTapuit OC - o6masn nonesas COGCTBEHHOCT

Y — noepHTeNBHEIH ypaBAOmuH

JIT1 — noBepuTeNbHBIH YNPaBIAIOMMiA TpaBaMu
HT — HoTapuyc

HJI — cqeT HeYCTaHOBJIEHHBIX JIMIY

CC - cenmanbHblif cuer

31 — 3anorozepxarens

KOIrnma-A
BEPHA

JIUPEK TOP
3A0 «JI4aerP-TEXHO Nor,
THTEHKo B.C.

\ 2 /Bopobresa E.W./
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%1710 /0/ "Covoo
10 OHT 2017

AO «CneuuanuavupoBaHHbii aeno3utapuit <UAHOUHUTYM»
JIMUeH3mus Ha OCyL|eCTBNEHUE Aeno3uTapHoi aesTensHocTu Ne 045-07071-000100 ot
— 31.10.2003r., Bbiaana PKLB Poccuu; nuLieHaus cneuuanusuposaqHoro Aenoautapus Ne
eMH@WTHN} 22-000-1-00013 ot 04.10.2000r., BbiaaHa OKLE Poccuu
mecTo HaxoxaeHus: 115162, r. Mockea, yn. LLaGonoska, 4. 31, kopn. B
nouToBsii agpec: 115162, r. Mockea, yn. LaGonoeka, 4. 31, kopn. b
WHH: 7705380065 ,Ten: (495) 644-37-70 ,cbakc: (495) 644-37-71

chopmupoeaHue ebinucku esinonHeHo: 10 okmabps 2017 2oda

BbIMUCKA Ne 171010/00120/1
no coctosHuio Ha 09.10.2017 (koHeL onepaLuoHHOro AHS)
o aMUTEHTY 3akpbIToe akuuoHepHoe obiecTso "Mluaep-TexHonoruu"

SDP/000/00000593
Cuer geno Ne O6LecTB0 C OrpaHU4eHHOI OTBETCTBEHHOCTLIO "Ynpasensiowas
HaumeHoBaHue AenoHeHTa: komnanus "AFAHA" [1.Y. 3MAD cMeluaHHbIX UHBECTULUA
"CTparernyeckue aktusbl"
Bup cyeta geno: CyeT Aeno A0BEPUTENBHOMD ynpasnsiowero

115162, Poccuiickas ®egepauus, r. Mockea, yn. LLlabonoska,
nom 31, ctp. B )
CsuaetenscTso o peructpauuu Ne 002.019.693, BbiaaH(0)
[ocyaapcTBeHHbIM yupexaeHueM MOoCKOBCKOW perucTpaumoHHOM
Howep; iy f‘;’:‘;‘:’;i‘;ﬁ;:‘o”a:r’:em"°:’:;° nanaroii 15.11.2000; OFPH 1027700076513, Bbiaa

L ' 0cY! P Pauuio: MexpaitoHHoii uHcnekuumein MHC Poccum Ne 39 no r.Mockee

MecTo HaxoxaeHus:

30.07.2002
- Haumenosanue MXp / Ne
Sanaaucce::bm Cuért peno [lenoHeHTa cyeta B MXp / Ne Paspena Konu::c'rao,
pasn cyera B MXp .
3A0 "Mugep-TexHonoruu": Akuus oBbIkHOBEHHas, Ge3jokyMeHTapHas umeHHas; per.N 1-02-53333-H; 15010
Hom. 1 000.00 rub
98055 - LieHHbie Gymaru s SDP - Ol corp: AxuuoHepHoe obLyecTso "Hosbiit
AOBEPUTENBHOM Ynp "AFAHA"[l.Y.  peructpatop"/ 15 010.
ynpasneHsuu 3nve @ "Cp akTuebl" 8
YNOMHOMOYEHHOE NULIo K /
= -(’. |
M.M. A7\
Bi olUB,y 2aEMbIX HET yeHHol g
ee nepedaya om 00HO20 Nuya K Opya & enevem nepexod npasa Ha bymaau.
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3akppiTO€e aKIHOHEPHOe 00111ecTBO
“JInpep-Texuomorun”

69

117556, Poccus, r. Mocksa, Bapasckoe 1., 1.95, xopr. 1

Hcx. Ne-JIT
ot 09 oktsa6ps 2017 r.

ITo mecTy TpeboBanus
Hacrosimum 3A0 «JIunep-Texuonoruu» (nanee — O61ecTBo) coobinaer, 06 OTCYTCTBHU
usMenenunii B Ycerape O6iectBa YTBepikIeHHOro PelieHueM eMHCTBEHHOro akiuoHepa 3A0
«JTunep-Texunomorun» «20» urons 2010 r. mo cocrosumio Ha 09.10.2017 r. [leficTByromas
penakuus Ycrasa 3apeructpuposata nog I'PH 2107748505126.
[ToaTBep)kaaeM OTCYICTBHE M3MEHEHHH B CBHICTENBCTBE O TIOCYNAapCTBEHHOH
perucrpaiuu (neiictByiomee cBunerenscTBo Cepust 77 Ne006502423), u B CBHIAETENBCTBE O
[OCTaHOBKE Ha y4YeT IOPUAMYECKOro JIMIa B HAJOTOBOM OpraHe (feiCTBYyIOIIee CBHIETEIBCTBO

Cepus 77 Ne010797181), o cocrosiauio Ha 09.10.2017 r.

Jupextop Turenxo B.C.
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3akpbiToe aKIHOHEPHOe 001 eCTBO
“JIupep-Texunonorun”

117556, Poccus, r. Mocksa, Bapiasckoe 1., 1.95, kopn. 1

Hcx. Nef-JIT
ot 09 oxts6ps 2017 r.
ITo mecty TpeGoBaHus
Hacrosmum 3AO0  «JIunep-Texnonorun» (manee — OO6mecTBO) — MOATBEPXKAAET

OTCYTCTBHME CYLIECTBEHHBIX H3MEHEHHH B OT4eTHOCTH (DanaHce) KOMIAHHH 3a IEPHOA C
30.06.2017 r. mo 09.10.2017 r. (Ha naTy OLEHKH).

OIHOBPEMEHHO JONOJHUTENBHO cOoO0IIaeM, 4TO CBOOOMHBIE JEHEXHBIE CpENCTBA
O61iecTBa ObUTH pa3MeLIeHb! Ha 1eno3uTHRIX cuetax B banke I'TIB (AO):

- nara pasmemwenus 24.07.2017 r., cymma: 55,5 miH.. py6. mara BosBpara 22.09.2017 r.
nox 8,2% rofoBeIxX;

- nara pasmeenus 22.09.2017, cymma: 55,5 MiH. py0. nata Bo3spara 28.11.2017 r. mox
7,85% rooBBIX.

Jlupextop Tutenko B.C.
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[MpunokenneNe2

k Jlorosopy Ne 041/2007 ot 04 anpens 2007 r.
o0 YCayT 1o ornp )
CTOMMOCTH 0OBEKTOB OLICHKH

K JlononuuTenbHOMY cornatenuio Ne 07-10-17 0102.10.2017 r
Jlorosopa Ne 041/2007 ot 04 anpens 2007 r.

06 oKa3aHHH YCIYT 110 ONpeAeNeHHI0

CTOMMOCTH OOBEKTOB OLEHKH

3anauue Ha ouenky Ne7

Jlata ouenxu: 09 oxTsiops 2017 r.

O6wexr onenkn (Kovmamus): [ToHoe HanmeHoBaHKe: 3aKPLITOE AKUMOIIEPIOC o6mecrso «JInxep-
Texnonorun» (Kpatkoe nanmenosanue: 3A0 «JInpep-Texunosorimy):

Mecronaxoxnenue: Poccuiickas denepauws, 117556, r. Mocksa, Bapuasckoe 11, . 95, kopr. 1.
OI'PH: 1047796901680 (nata snecens B ETPIOJI sanucH, cozeprKalleii ykasaHHbie caesienus 25.1 1.2004).

IlepedeHn J0KYMEHTOB, IepeAaBAeMbIX IS IPOBEACHIIST OLICHIKH CTOHMMOCTH KOMIAHNH 1 NepeyeHb
JANHDBIX, HEOGX0AMMBIX (TIepeAABAEMBIX) /UISI TIPOBEICHIS OUCHKM CTOMMOCTI KOMITAIII:

1. O6wue ceeacHust

[lepeyeHs JAHHBIX, HEOGXOMMUMBIX JULSl POBE/ICHHS OLCHKH CTOMMOCTH JIeHCTBYIOIEro NPeNpUsTHS 110
COCTOSIHMIO Ha J1aTy OLCHKH:

1. O6ume ceieH s

1. 1. Komus ycraBa Kommammu, AEHCTByioumlas MO COCTOSHHIO Ha [aTy OLEHKM (3aBepeHHas
YTIOJIHOMOYEHHEIM JIALOM) (QOKyMeriniv npunazaiomes).

1.2. Komusi CBHIETENBCTBA O FOCYIApCTBEHHOM pernctpauun Komrmanun (3aBepeHHas yNOJIHOMOYCHHBIM
JHIIOM) (QOKYMeHnIbl HPUAAZAIOMCS).

1.3. KOIust CBHAETENBCTBA O [OCTAHOBKE HA YUeT IOPHAWYECKOro JIMIA B HAJIOTOM Oprame (3aBepeHHast
YIOJIHOMOYCHHBIM JIMLIOM) (QOKpMeH bl npunazalomes).

1.4. Cezenusi 0 CTpyKType KanuTana KoMaHnH, KOJHYECTBE, KaTeropusx (THmax) pasMEIIEeHHBIX aKLHii

(peKBHSHTbI BCEX BBIIYCKOB — JaTa perucTpanuu 1 perucTpalioOHHBIC HOMEpa Bbﬂ'IyCKOB), JIaHHBIC 06

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»

71



akuponepax. (BbImucka M3 peecTpa aKUMOHEPOB C YKA3aHHEM KOJIMHCCTBA aKIuii, TPUHAUIEKAIIKEX
aKLUOHEPaM T10 COCTOSIHHIO Ha JIaTy OUEHKH) (QOKyMeHnbl npunazaromes).
1.4. Cpe/iHeCIMCOYHAs YHCIEHHOCTh COTPYHUKOB KoMMaHk# 1O COCTOSIHUIO Ha ATy OUCHKH.
Cpednecnucounan 4UcIeHHOCH COMPYOHUKOE HA 09.10.2017 2. cocmagnaem 1 uen.
1.5. CBepieHHs O BHIIUIAYEHHBIX TUBUACHIAX.

Jusuoenovt 3a nepuod c 30.06.2017 2. no 09.10.2017 2. Ob6uiecmeom He 8bINIAYUBANUCD.

1.6. TlepeyeHs 3aBUCHMBIX M JIOYEPHUX OOILIECTB.

Jlara
npruobpeTeHus

HanmeHoBaHHe
OpraHusalii

OcHOBHBIE CBE/IEHHUS 06 ‘CTOIIMOCTI) BKJ1aza, LlOJm B VK. %
I\, 70

OOGuecTe | pyo.

omcymcmeyiom | . I || S B

2. PuHAHCOBOE COCTOAIHHE
2.1 OcHoBHble (OpMBI Gyxrantepckoi orTyeTHOCTH KoMIaHHH Nel, 2 na 30.06.2017 r., aynuTopckoe

3aKIIOYEHHE (QOKYMEHRIbI NPUNAZAIOMCA).
Ipumeuanue: ayoumopckoe 3aKniouerue (omcymcmeyem).

2.2 CripaBka 06 OTCYTCTBHH CYIIECTBEHHBIX H3MEHCHHH B OTYETHOCTH (6anance) KOMIIAHUH 3a TIEPHOL C
30.06.2017 r. 10 09.10.2017 . Ha JaTy OUEHKHU (QOKYMEHMIbI NPUNA2AIOMCA).

2.3. Pacmudposkn crateii Gyxranrepckoro 6ananca Komnanuu:

PacumudpoBka crathu «JleOuTOpCKash 3al0/DKEHHOCTBY Ha 30.06.2017 r.: mepedeHb AeGHTOPOB C

yKa3zaHHEM npocpoqeuﬂoﬁ 1 Ge3HaeKHON 3a0JDKEHHOCTH B CJIyyae €€ Halu4Ius, BEPOSITHOCTH BO3BpaTa.

Ta6auua. [TperocTaBiexne JaHHbIX 10 1e6HTOPCKOIT 3a10/1KEHHOCTH
| | 3 [ ara
| OcratouHas | kst
| Jlata BO3HUKHOBEHHS IaHHPYEMOro

|
|
HaumeHoBaHHe CTOMMOCTh | ‘ BepoATHOCTh
= | 3a10/KEHHOCTH noratueHus |
aeburopa [ ; | 3an0/KEHHOCTH, | | BO3Bpara |
| (mec./ron) = 3a10IKEHHOCTH, |
ThiC. pyO. x [
(mec./ron) |
{ } % 1o
|
|
|

| |
|
| |
I. | Banx[TIE (AO) Hiows 2017 | 892 | Moms2017 | 100% Pptare;
‘ | INorawena B
- o s | o4 CPOK |
| Y®K no r.Mockse ( | ‘ | 3 | Mepennara no i
2. | U®HC Poccun Ne Hions 2017 452 | Hions 2017 | 100% \ Hanoram u
26 no r.Mockse) l [ | c6opam
| » —y 1 Asancosiii nnarex
[ | [ |
Hious 2017 5 43 | Mions2018 | 100% ‘ ;’;;::;"::::;”,;;
I L

| 3 | 000 «TAKCKOM»

n0rosopa

Pacmudposka crarbn _«KpaTkocpounble (HHAHCOBbIE BJIOKEHHSD Ha 30.06.2017 r. (Bunm
BJIOYKEHHUSI, CPOKH BbIJa4H H MOTaIeH s, IPOLEHTHEIE CTABKU U NIPOYHe ycnosust). B ciyuae Hanuyqus
Ha GanaHce KOHTPOJIBHBIX J0JIEH IIPEANpPUATHH (10uepHHe o61ecTsa) npenoctaBuTh o HuM PCBY.
O6u1ast cymma (pMHAHCOBBIX BIIOYKEHHUH [0 COCTOSHHMIO HA 30.06.2017 r. coctaBuia 54 ThiC. py6.

HauucieHHbie

| | Jlata pa3MerneHus ‘ Jlata 3aKpsITHA | CymMma
Hanmenosanue | | | % Ha
Ne | aia | JIeno3uTa | Jeno3nTa, “ pasMelleHHs, ThIC. % cTaBKa 30.06.2017
(mec./ron) ! (mecc./ron) | pyo. [ AR A
{ |
| 1. |Bank[TIB(AO) |  Ampens 2017 Hions 2017
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3. 5. Paciudposka crathu «IIpoune o6oporHbie akTBb Ha 30.06.2017r.: céedenun omcymemeyiom

3.6 PacmudpoBka crarbu__«Kpeauropckas 3a0JKEHHOCTHY Ha  30.06.2017r.: ceedenus

omcycmeyiom
4. Pacumdposka cratbu «Kpatkocpounsle 3aeMHble cpenactsa» Ha 30.06.2017 r. c ykasaHHeM
KPEAMTOPOB, yCIOBHil IPUBJIEYEHHs KPEIUTOB (CPOKH, MPOLIEHTHAs CTaBKa, IEPBOHAYaIbHAA CyMMa H
BAJIIOTA KPEJUTA): C6E0CHUA OMCYHICIEYIOm
5. PacmmdpoBka crateu «J{onrocpoutsie 3aeMuble cpeactsa» Ha 30.06.2017 r. ¢ ykaszaH#eM KpEHTOPOB,
YCTIOBHH TIPHMBJIEYEHHs. KPEAUTOB (CPOKH, NMPOLEHTHAs CTaBKa, NEpBOHaYalbHas CyMMa M BalloTa

KPEIUTA): C6COCHUA OMCYMCMEYIOm

Jlupekrop Turenko B.C.
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Ha 30 MioHn 2017 r. Kogpt
®opma no OKY[ 0710001
[Aara ( uucno, mecsy, roa)| 30 06 2017
Opranu3auus  3akpbiToe aKy p obuectso "Jupgep-Te Uu' no OKMO 75352099
WnenTudukauuoHHbI HOMEp HanoronnarenbLwka WHH 7709579528
Bup akoHomuyeckoin no
feSTeNLHOCTU [envenbHocTb B W npaea u Gyxr PCKOTO yuera oKB3A 69
OpraHu3auvonHo-npasosas opma chopma coGCTBEHHOCTH
3aKpbiToe aKUMOHePHOR 0BUECTBO yacTHas no OKOM® / OK®C % b
EavHuya nameperus: Toic pye . no OKEU 384
MecroHaxoxgeHue (agpec)
117666, Mockaa r, Bag w, a. 95, kop. 1
Ha Ha Ha
TosicHeHus HaumeHosaHue nokasatens Kog 30 Uions 31 [lekabps 31 Oekabps
2017r. 2016 r. 2015 .
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemarepuanbHbie akTusb! 1110 - - -
Pe3ynbTarbl uccrefosatuii u paspadotok | 1120 - - -
HemarepnanbHbie NoMcKoBbIe aKTUBbI 1130 - - -
MartepuarnbHble NOUCKOBbIE aKTUBbI 1140 - - -
OcHoBHble CpeacTsa 1150 - - -
[loxoaHble BrOXEHUA B MatepuanbHbie 1160 i i j
UEeHHOCTU
DUHAHCOBbLIE BIIOXEHUS 1170 B - -
OTNOXEHHbIE HANOrOBbIE AKTUBbI 1180 506 508 506
poyne BHEOGOPOTHLIE aKTUBbI 1190 - - -
Wroro no pasgeny | 1100 506 506 506
1. OBOPOTHbIE AKTUBb!
3anace! 1210 . ” -
Harnor Ha go6asnexHyio CTOMMOCTb No 1220 R i .
NpUoBpeTeHHbIM LIEHHOCTSM
[ebutopckan 3af0IKEHHOCTL 1230 1388 336 5532
B TOM yucne:
PacyeTbl ¢ nocTaswmkamu v 12301 4 19 16
noapsAYMKamMmn
PacueTb! no Hanoram u cbopam 12302 453 261 62
PacyeTb! ¢ pa3HbiMu aebutopamu u 12303 892 56 5454
Kpeguropammn
DUHaAHCOBLIE BIOXEHWS (32 UCKITIOYEHUeM 1240 54000 54500 45001
AEHEXHbIX 3KBUBANEHTOB)
B TOM yucne: .
[onrosble UeHHble Gymaru 12401 - - 1
MNpuobpeTeHHble NpaBa B pamkax 12402 i d J
OKa3aHusi HVHAHCOBBIX yCnyr
[enosutHble cyeta 12403 54000 54500 45000
[leHexXHble CPeacTBa 1 AeHeXHbIe 1250 1102 183 881
KBUBANEHKTb!
B TOM yucne:
PacueTHble cuera 12501 1102 183 881
Mpoune o6opoTHbLIE aKTUBLI 1260 - - -
Wroro no pazgeny Il 1200 56490 55019 51414
BAJTAHC 1600 56996 55525 51920
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®opma 0710001 ¢.2

Ha Ha H
MosicheHus HaumeHosaHue nokasarens Koa 30 WionHs 31 fekabps 31 .uexaaspa
2017 . 2016 r. 2015r.
NACCHUB
Hll. KANMUTAN U PE3EPBbI

aBHbIN K i H
;/gaau ) ¢1l’;?:éﬁbﬁg‘;:';:uﬁ%'ﬁ" 1310 15010 15010 15010
CobCTBEHHbIE aKUWK, BLIKYNNEHHbIE Y 1320 i _
aKUUOHEpOB
MNepeoueHka BHEOBOPOTHBIX aKTUBOB 1340 - - -
LobasouHbiii kanuTan (6e3 nepeoLerkm) 1350 - - 8
PesepBHbli kanuTan 1360 751 751 751
;—lﬁe:]a_g;u)pe.ueneuuau npuBbinb (HENOKPLITHINA 1370 41235 30745 36142
Wroro no paanerW 1300 56996 55506 51903
IV. DONTOCPOYHbIE OBA3ATENBLCTBA
3aeMmHble cpeacTsa 1410 - - -
OTnoXeKHble Hanoroskie 0bsa3aTenscTea 1420 - -
OueHouHble obs3arenscTsa 1430 - - -
Mpouune obs3arenscrea 1450 - - -
Wroro no pasaeny IV 1400 - - -
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeactea 1510 - -
KpeauTopckas 3afomKeHHOCTb 1520 - 19 17

B TOM yucne:

Pacyetsl ¢ nocTasLmkamu u

noapsAYMKamu " 15201 ) i i

Pacuerts! no Hanoram 1 c6opam 15202 - 17
[oxoab! Gyayumx nepuogos 1530 - - -
OueHovHble oBszaTenscTea 1540 - - -
pouvie obasarenbcrea 1550 - =
Wroro no paspeny V 1500 - 19 17
BANAHC 1700 56996 55525 51920

PykosoguTens

19 Wionn 2017 1.
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3a nepuop ¢ 1 Aineaps no 30 Wioxs 2017 r. Koae!
®opma no OKYA 0710002
[ara (umcno, mecsy, rog)| 30 06 2017

Op uua  3akpbivoe P Guecrso "Nugep-Ti no OKMO 75352099
Un i Homep Hanor WHH 7709579528
Bua akoHoMuueckoit = no 69
A A 8 npasa u Gyxr P yyera oKBaAa
OpraHuaauvoHHo-npasosas dopma ¢opma cobcTeeHHocTH
3axpuiToe p - o OKOMe / OKeC 67 e
EAuHMUA M3MepeHus: Thic pyb no OKEU 384

MoscHenus HaumeHosaHue nokasartens Kon 9% ﬂ";gg;’ 'r_”'°"b 3a ﬂ"ggg; 'r_wo"b
Bbipyyka 2110 - -
CebecToumocTb Nposiax 2120 - -

Banosas npubsink (y6biToK) 2100 - -
Kommepueckue pacxoabl 2210 - -
YnpasneHyeckue pacxoas! 2220 (508) (456)
puBbine (y6bITOK) OT Npogax 2200 (508) (456)
[loxoab! OT y4acTus 8 ApyrX OpraHu3aumax 2310 - -
[TPOUEHTH! K NONyYeHuo 2320 2500 2755
MpoueHTs! K ynnare 2330 - -
Mpoune goxoab! 2340 - -
Mpouue pacxoabl 2350 (128) (77)
MpnbbInk (yBbITOK) 4O HANOrooGNIOXeHUs 2300 1864 2222
Tekywuii Hanor Ha npuBbinb 2410 (374) (445)
B T.4. MOCTOsIHHbIE HANOTOBLIE 06s3aTeNnbLCTea
(aKTvisbl) 2421 (1) (U]
Vi3MeHeHne OTIIOKEHHbIX HanoroBbix obsizarenscTs | 2430 - &
Vi3MeHeHue OTNOXEHHbIX HANOroBbIX aKTUBOB 2450 - -
Npouyee 2460 - =
Yucras npubeinb (youiToK) 2400 1490 1777
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@opma 0710002 ¢.2
Mosicherus H: {0BaHue nc 19 Kon 3a Hﬂggg; } Wiors | 3a ﬂnggqlé ;. Vioes
PeaynbTar 0T nepeoueHki BHEOGOPOTHBIX aKTUBOB,
HE BKIMIOYaeMbIA B YUCTYI0 NPUGLING (YObITOK) 2510 - 8
nepuoaa
WPesynhTaT OT MPOYUX Onepauui, He BKMIOYaeMbIv B 2520 R B
YUCTYIO NpuBbInk (yBbiTOK) nepuoaa
CoBOKyNHbI (hMHAHCOBLIN pe3ynbTar nepuoaa 2500 1480 1777
CnpaBovHo 2900 i R
basosas npubbinb (yOLITOK) Ha akuuo
PassoaHeHHas npubbine (yGLITOK) Ha akuuio 2910 - =
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@ POGCHHGKAN DUEHKA

3A0 «POCCUNCKAS OLIEHKA»

+7 495 775 00 50
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