OBHIECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO
"KOPPAC KOHCAJITUHI™

107045, r. MockBa, nep.JIykos, 1.4, 0¢.8
tea. (495) 210-2455, e-mail: b2b.consulting@bk.ru

"YTBEPXKIAIO"
I'enepanbHbII JUPEKTOP
000 "KOPPAC Koncantunr"

i A

B.H.JIeOenes

28 nexabps 2016 rona

OTYET
Ne 12/03/16-B

00 OLleHKe CIPaBeJIMBO CTOUMOCTH
1 (oxHOIi) 00LIKHOBEHHOI HMEHHON AKIIMH
IIy0am4yHoro aknmoHepHoro oomecrsa ''Becra”
B cocTaBe nmakera akuui or /5% mo 100%o.

I'ocynapcTBeHHBIN perucTpaluOHHbII HOMEP BbINYCKA!
1-01-73834-H.

JlaTa npoBeieHUsA OLIEHKH 12 nexaops 2016 roxa
Jata cocraBienuss OTyera: 28 nexadpst 2016 roga

3aKa3uuk: O01ecTBO C OTPAHNYEHHOM OTBETCTBEHHOCTBIO
"VnpaBasitomass komnanus ATAHA'™ J1.Y.
3aKkpbITHIM NAaeBbIM HHBECTUIHOHHBIM (OH-
JA0OM CMelIaHHBbIX MHBecTHLHUiI ''Bo3pokaenue
Aoxazun''

Hcnonnurennb: OO01mecTBO ¢ OTPAHUYEHHONH OTBETCTBEHHOCTHIO
"KOPPAC Kouncaatuur"

r. MockBa
2016 r.




1. OCHOBHBIE ®AKTHBI U BBIBO/IbI

OcHoBanue 1ad npoBeaeHuss OneHMKoOM OICHKH 00LEeKTA OLIEHKH

JononuautensHoe cornamienne Ne 16-10-17 ot 14.10.2016 r. xk JoroBopy Ne8/2010 Ha oxka-
3aHME YCIYT MO OIEHKE 3aKPHITOTO NaeBoro nHBectuiimonnoro ¢ounaa or 02.03.2010 .

O0mas nudopmanus, HACHTHOUIMPYIOWASA 00bEKT OLlEHKHU

OO0LEeKT oIleHKH

1 (onHa) oOBIKHOBEHHAss MMEHHas akius [IyOmu4aHOrO
aknuoHepHoro obmiectBa "Becra" B cocraBe makera ak-
muit ot 75% mo 100%.

locynapcTBeHHBIH pPEeruCcTPallMOHHBI HOMEP BBIMYCKA!
1-01-73834-H.

Mecto Haxoxaenus ITAO "Becra™: 119048, r.Mocksa,
yi.Edbpemora, nom 20, nomemenue |, odpuc 20

HNmymecTBeHHBIE IPaBa HA 00BEKT
OLlCHKH

mpaBo COOCTBEHHOCTHU

Bua onpenesisieMoii cToMMoCTH

cripaBcjiMBasi CTOUMOCTDb

eanb onenkn

OonpeaciICHUC CHpaBeZ{HI/IBOﬁ CTOMMOCTH 00BEKTa OIICH~-
K1

HpennonaraeMoe HCIOJIb30BaHUE pe-
3YJbTAaTOB OLICHKH

JUISL OTPa)KEHHS BO BHYTPEHHEM ydeTe 3aKpBITOTO Iae-
BOT'O HHBECTUITMOHHOTO (DOH/Ia CMEIIaHHBIX WHBECTUIIUN
"Bo3poxaenne Abxazun"

Jara ouenku

12 nexaoOps 2016 rona

BanancoBasi CTOUMOCTH 00LEKTA OLIEHKH
Ha ATy OLeHKH

1,20 py®.

Cpok npoBeieHUsl OLlEHKH

14 oktsa6pst 2016 roma — 28 nexabps 2016 rona

Kypchbl BATIOT' HA IaTy ONEHKH

1 nomnap CIIIA - 63,3028 py6./$
1 eBpo — 67,2086 py06./€

Hara cocraBiienuss OTuera 00 OLlEHKe

28 nexabps 2016 rona

IlopsinkoBelii HoMep OT4Yera 00 olleHKe

Ne 12/03/16-b

Pe3yabTaThl OLIEHKH, OJVYEHHbIE IPH IPMMEHEHUH PA3JIHYHBIX MOIX010B K OllEHKE

Jliis pacueTa crpaBeUIMBOM CTOMMOCTH 00BeKTa olleHKH B OT4eTe 00 OleHKe MPUMEHEH 3a-
TPaTHBIN OIXO K OLIEHKe. B pamMkax 3aTpaTHOTo MoAX0/1a UCIOIB30BaH METO YUCTHIX AKTHBOB.

CpaBHUTENBHBIN TOIX0 HE IPUMEHSIICS, TIOCKOJBbKY orleHuBaeTcs [lyOnnyHoe akimuoHep-
HOE OOIIECTBO, aHAJIOTHU KOTOPOTO, B IaHHOH 00JacTH EATENbHOCTH, Ha PhIHKE M0I00paTh HEBO3-
MOXHO. JIOXOMHBINA MOAXO] HE MPUMEHSIICS BCIEACTBHE OTCYTCTBUS HEOOXOAMMOW HH(OpMAIH
IS OLICHKH.

Pe3y]1bTaTbI OLUEeHKU, nony4yeHHble NPy NpuMeHeHU pa3fiMvHbIX NoAXoA0B K OLeHKe

IToaxon K oueHke 3HaueHue cnipaBeIUBOIi CTOMMOCTH, Py0. IIpucBoennslii Bec

3aTpaTHbIil TOAX0N 1,20 1,0

JloxoaubIii moaxon 000CHOBAHHBINA OTKa3 OT UCIIOIb30BAHUS -

CpaBHMTEJbHBII MOAX0] 000CHOBAHHBIM OTKa3 OT UCIIOJIb30BAHUA -

CopaBeajimBasi CTOMMOCTh 00beKTa

1,20
oneHKH (OKPYTJIEHHO)

 ICTOUHMK: N0 [aHHbIM LlenTpobaHka Poccunm (http://www.cbr.ru/currency_base/daily.aspx?date_req=12.12.2016)
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HTorosasi BeJIMUNHA CTOUMOCTH 00bEKTA OLIEHKH

HNtorosas BenuunHa CHp&BCIIJIPIBOfI CTOMMOCTH 00BEKTa OLCHKHU OIIPCJCJICHA KaK 3HAYCHHC,
MOJIYYCHHOC 3aTPATHBIM MMOJAXOA0OM K OLICHKC.

CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHO# akuuu Ily6amuHoro
aKknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpanoHHBIA HOMepP BBINMYCKA:
1-01-73834-H) B cocraBe makera akumii ot 75% m0 100% mno cocrosiHuio Ha 12 nexadops
2016 roma cocrasisier (okpyrJenHo): 1,20 pyo6Jieii (Oaun pyosab 1BaauaTh Koleek).

OrpannyeHusi M_mpeaejibl IPMMeHEHHUS IO0JVYEHHOH MTOrOBOM CTOMMOCTH 00BhEKTa
OLICHKH

HToroBas Beln4MHA CIPABEUIMBOM CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Otuere 00
OLICHKE, COCTABJIECHHOM 110 OCHOBAHHUSIM M B MOPSJIKE, KOTOpBIE NpeaycMoTpeHbl denepaabHbIM 3a-
koHOM OT 29 utonst 1998 r. Ne 135-®3 "O06 oneHouHOI AesrensHOCTH B Poccuiickoit @eneparun’
MIPU3HAETCS] TOCTOBEPHON U PEKOMEHyeMOU ISl 1eNiel COBEPIICHHSI CICIKH C 00BEKTOM OLICHKH,
€CIIi B TMOPSJKE, YCTAaHOBJIEHHOM 3aKoHoJaTenbcTBoM Poccuiickoit dexepanuu, win B cyneOHOM
nopsike He ycTaHoBieHo uHoe (cT.12 @enepanbHoro 3akona "O0 oLeHOYHOM AesTenbHOCTH B Poc-
cuiickoit deneparuu” ot 29.07.1998 r. Ne135-D3, 1.3 ®CO Ne3).

HTorosas Beln4MHA CHPABEUIMBOM CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Otuere 00
OLIEHKE, MOKET OBITh MCIOJIb30BaHA Ul LieJiel, ykazaHHbIX B 1.1.3 Ykazanus banka Poccum ot
25 aprycra 2015 r. Ne 3758-V, B TeueHue mecTu MecsleB OT JaThl ONPEAeICHUs] CTOUMOCTH 00b-
€KTa OLIEHKH.

I'enepanbublii nupekrop OO0 "KOPPAC Koncantunr”, (L4
BEYIMH OLIEHIHMK : JleGenen B.H.
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2. 3AJIAHUE HA OLIEHKY

OO0LEeKT oIleHKH

HNmymecTBeHHBIe NpaBa Ha 00BEKT
OLleHKH

Hens onenxu. Ilpexmosiaraemoe mc-
N0JIb30BaHHe Pe3yJbTATOB OLEHKH

Bua crommocTn
Jara ouenku
OcHoBaHue [1J151 MPOBeeHNUS OLlEHKHU

3aKa3yHK O eHKH

Opranmnsanus — McnoJHuTe b 0TYeE-
Ta 00 OLICHKe

OneHIUKH

Craryc HaCTOSIIIEro JOKYMeHTAa

JlaTra cocraByieHus1 OTYeTA

Cpoxk npoBeeHusi OLEHKHU
JomymieHusi, Ha KOTOPBIX 0JIKHA
OCHOBBIBATHCS OIlEHKA

1 (omHa) oOBIKHOBEHHAS UMEHHAs akiwst [1yOIHnIHOro aKIuoHep-
Horo obmecrsa "Becra"” B cocrase makera axuuii ot 75% o
100%. I'ocynapcTBEeHHBII perucTpauuoOHHBIA HOMEpP BBITYCKA!
1-01-73834-H.

OI'PH ITAO "Becra": 1107746495108 ot 18.06.2010 1.

Mecto Haxoxaenus [TAO "Becra": 119048, r.Mocksa,
yi.Edbpemora, nom 20, nomemenue |, odpuc 20

mpaBo COOCTBEHHOCTH

ompezeseHne CpaBeJInBOi CTOMMOCTH 00bEKTa OLEHKH ISl OT-
pakeHHsI BO BHYTPEHHEM y4yeTe 3aKpBITOro MaeBoro MHBECTHIIH-
OHHOTO (pOHJAa CMENMIAHHBIX WHBecTUIUH "Bo3poxkaeHue Abxa-
3un"

CIpaBeIINBasi CTOMMOCTh

12 nexabps 2016 rona

HonomuutensHoe cornamienne Ne 16-10-17 or 14.10.2016 r.

k JloroBopy Ne8/2010 Ha oka3aHue ycIyrT 1O OLIEHKE 3aKPHITOrO
naeBoro uHBectuoHHoro ¢onna or 02.03.2010 r.

OOuiecTBO ¢ OrpaHMYeHHOl OTBETCTBEHHOCTbIO ''Ympas-
Jsiomast komnanus "ATCAHA" JI.Y. 3akpbIThbIM naeBbIM HH-
BECTHIHOHHBIM ()OH/IOM CMeEIIAHHBIX HHBecTULH ""Bo3pok-
nenue Adxazuu''

Mecto naxoxaenus: 115162, Poccuiickas ®@enepanus, r. Mock-
Ba, yn. [1labonoska, mom 31, ctp. b

WHH 7706219982 KIIIT 775001001

OI'PH 1027700076513 [lara mpucsoenust OI'PH: 30.07.2002 r.
p/c Ne 40701810600000447609 B bauk I'TIb (AO)

BUK 044525823 «/c Ne 30101810200000000823

OO0mmecTBO ¢ OrpAHNYEHHON 0TBETCTBEHHOCTHIO

"KOPPAC Kouncantuur' (00O "KOPPAC Koncaarunr')
Mecto maxoxkaenus: 107045, r. Mocksa, niep.Jlykos, 1.4, 0.8
WHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011 [lata nmpucsoenust OI'PH: 12.02.2010r.
p/c 40702810400080002071

B [IAO "BAHK YPAJICUB" r.Mocksa

k/c 30101810100000000787 BHK 044525787
Jledenes Buxrtop HecrepoBuu. I'eHepanbHBIM
000 "KOPPAC Koncantuar", Benymuii OIEHIIIHK.
MOJTHBIN [TOBECTBOBATENBHBIN OTUET 00 OIICHKE

28 nexabps 2016 roga

14 oxTs10pst 2016 roga — 28 nexabps 2016 roxa

[TpuBenens! B .4 OTyera 00 OLCHKE

JUPEKTOP



3. CBEAEHUS O 3AKA3YUKE OINEHKH N Ob OIIEHIIIUKE

3aKa3uyuK OeHKH

OpranusannonHo-npasosas ¢gopma

OO01IIeCTBO ¢ OTPaHIUYECHHON OTBETCTBEHHOCTHIO

OO11ecTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO 'YNpaBIsIomas KOMIIa-

IlonHoe HAaMMeHOBaHHE

aus "ATAHA" JI.Y. 3akpbIThIM IMacBBIM HMHBECTUIIMOHHBIM (OHIOM

CMelIaHHbIX MHBecTUINH 'Bo3poxnenne Adxazun'”

CoxpaleHHOe HAUMEHOBaHUe

MecTo HAXO0KAEHHS

WHH / KNI
OTI'PH, nara npucoenuss OI'PH

OueHIMKn
®.1.0. OueHmmuka
MecTto Haxo:xaeHuss OneHIMKa

Homep xoHTaKkTHOrO TesieoHA, IOYTOBBIN
ajgpec, ajgpec I1eKTPOHHOI Mmo4Thl OuneH-
HHKa

HNudopmanusi 0 4ieHCTBe B CaMOperyJin-
pyeMoii opranuzanuu OueHmmKa

JlOKyMeHTBI, INOATBep:KAAIOIIMe IOoJIy4e-
HHe NpPod ecCHOHAIBLHBIX 3HAHUN B 00Jac-
TH OLlCHOYHOM AeATeTbHOCTH

CpeneHusl 0 CTPAXOBaHMHU TIPaXKAAHCKON
oTBeTcTBeHHOCTH OneHIuKa

Crax paGoThl B OLEHOYHOMH JesITeJIbHOCTH

Opuanyeckoe auno, ¢ xkoropsiM Onen-
LUK 3aKJII0YHI TPY/AOBO# 0T0BOp

CBeIleHl/lﬂ 0 CTpaxoBaHWMH HPUIAUYECKOIO
JUuIa, ¢ KOTOPbIM Ouemumc 3aKJII0YNJ
TPY/0BOJi 10r0BOP

CBejleHHs1 0 HE3ABUCHUMOCTH IOPHUIMYECKO-
ro Juua, ¢ KoropsbiM OuUeHIMK 3aKII0YWII
TPYAOBO# 10roBop, u OueHIMKA

HNudopmanusi 0 npuBJIeYeHHBIX K NPOBe-
JCHUI0O OLICHKH M MOATrOTOBKe O0T4eTa 00
OLICHKE OPraHU3anMAX U CHeHUATHCTAX

000 "YK "ATAHA" J1.V. 3[IU® cmemranHbIX HHBeCTUIHH "'Bo3poxe-
Hue Abxaszun"

115162, Poccwuiickas ®@eneparws, . Mocksa, yi. [[labomoBka, qom 31,
ctp. b

7706219982 / 775001001

1027700076513 or 30.07.2002 r.

Jle6enes Bukrop HecrepoBuu
107045, r. Mockga, miep.JIykos, 1.4, 0d.8

Kownrakrusiii Tenedon: 8(495)210-2455
[Mourossnii anpec: 107045, r. Mocksa, niep.JIykos, x.4, od.8
Anpec snektponnoit moutsl Ouerrnuka: b2b.consulting@bk.ru

Unen O6mepoccuiickoit odiecTBeHHO# opranuzanun "Poccuiickoe
obmectBo Onenmuka”. Britouen B peectp Onenmuka 21.12.2007 r.
3a peructpauuoHasiM Ne 002107

Jluriom o mpodeccnoHanbHOM MepernoaroToBke Bolgan MHCTHTYyTOM
npodeccronansHol orenkn [T Ne323138 ot 22.11.2002 ropa,
CBuzeTeNnbCTBO O NOBBIIeHNN KBasMdukauyu B HOY "HucTuTyT
npodeccronansHoi omenku’ or 2009 r., p/u 1175/2009

Crpaxosoit momuc Ne433-121121/15/0321R/776/00001/5-002107 ot
31.07.2015 r. Berman CITAO "MHI'OCCTPAX" n OAO "AnbdaCr-
paxoBanue” Ha cpok: ¢ 01 ssaBaps 2016 r. o 30 uronst 2017 r. JIu-
mut orBercreenHoctu — 300 000 pyo6.

10 ser

OO111eCTBO € OrpaHNYEHHOM OTBETCTBEHHOCTBIO

"KOPPAC Koncanrunr” (00O "KOPPAC Koncantunr")
Mecro Haxoxnerus: 107045, r. Mocksa, niep.JIykos, 1.4, 0.8
WHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011

[Jara npucsoenns OT'PH: 12.02.2010 .

JloroBop 00s3aTeNbHOr0 CTpaxo0BaHHUs OTBETCTBEHHOCTH TIPH OCYIIIE-
CTBJICHHUH OLICHOYHO# esitenbHocTr Ne 433-046418/16 ot 20 wrons
2016 r. 3axmouen OO0 "KOPPAC Koncantunr" co CTpaxoBsIM
myomaHBIM akioHepHbIM odmectBoM "MMTHI'OCCTPAX" Ha cpok:
¢ 04 aBrycra 2016 r. mo 03 aBrycra 2017 1.

CrpaxoBast cymma (JIMMHUT OTBETCTBEHHOCTH) 110 JOrOBOPY IO KaX-
oMy crpaxoBomy ciydato — 5 000 000,00 pyo.

TpeboBauust 0 HezaBucuMocTH OTICHIMKA U IOPHINYECKOTO JIMIA, C
KOTOpEIM OIEHIIUK 3aKIIOYII TPYIOBOH JOrOBOP, COOTBETCTBYIOT
YCIIOBHSM, W3JIOKEHHBIM B crathe 16 DemepanpHOro 3akoHa OT
29.07.1998 Ne 135-®3 "O06 olLeHOYHOU HeATeIBHOCTH B Poccuiickoit
Deneparyn”

He IIPUBJICKAJINCh



4. TIPUHSATBIE TP TMPOBEJIEHUU OLEHKH OBBLEKTA
OLIEHKH! JONYILEHUS

Hwxecnenyromue 1onyieHuss 1 OrpaHUYUBAIOLINE YCIOBUS SBIISIIOTCS HEOTHEMIIEMOM ya-
CTBIO HacTosero Oryuera:

1. Ot4er 00 OIIEHKE TOCTOBEPEH JUIIIb B MOJIHOM 00beMe U YKa3aHHBIX B HEM LIETISX.

2. Ucxonst w3 HIDKECIEAYIOed TPAKTOBKU U JIOTOBOPEHHOCTEH, HACTOSIIUE JOMYIICHUS U
OTpaHUYUTEIBHBIE YCIOBHS MOAPA3YMEBAIOT UX MOJHOE U OJJHO3HAYHOE MOHMMaHKe OLEHIIUKOM U
3aKa34rKoOM OLIEHKH, a TaKKe TOT ()aKT, YTO BCE MOJIOKEHHUS, PE3YJIbTaThl MIEPETOBOPOB U 3asiBJe-
HUs, He OroBOpeHHbIe B OTueTe 00 OICHKE, TEPAIOT crily. HacTosmiue AOmyleHuss U OrpaHndu-
TeNbHBIC YCIIOBUS HE MOTYT OBITh M3MEHEHBI MJIU MPeoOpa3oBaHbl MHBIM 00pa3oM, KpoMe Kak 3a
noanuchio obenx CropoH. Hacrosimme ycinoBusl pacmpOCTPaHSIOTCS HA MPABOIPEEMHUKOB U HC-
nonHuTene CTopoH.

3. WcxonHble naHHBIE, JOKYMEHTHI, UH(OpMaMs A MPOBENEHUs OIEHKH, [0 MHEHHUIO
OueHIMKa, NOJyYEHbl U3 HAJICKHBIX UCTOYHUKOB U SIBJISIOTCS BEpHbIMU. OIEHIIMK HE HECET OT-
BETCTBEHHOCTH 32 BBIBOJIBI, C/ICIAHHBIC HA OCHOBE JIOKYMEHTOB U MH(GOpPMAIUH, COACPKAIIUX HE-
JIOCTOBEPHBIE CBEJICHUS, KpOME TeX ciiydaeB, korjna OIEHIIUK B COOTBETCTBUU CO CBOMM Ipodec-
CHUOHAJIbHBIM YPOBHEM OBLT CIOCOOCH BBISIBUTH HEJOCTOBEPHOCTH CBEIICHUH.

4. OUeHIIMK HE HECeT OTBETCTBEHHOCTh 33 IOPUIMYECKOE OTMHCAHHE MPaB OICHUBAECMOU
COOCTBEHHOCTH WJIM 3a BOIIPOCHI, CBS3aHHBIE C PACCMOTPEHUEM MpaB coOcTBeHHOCTHU. [IpaBo orle-
HUBaeMOU COOCTBEHHOCTU CUUTAETCS AOCTOBepHBIM. OrieHHBaeMasi COOCTBEHHOCTh CUUTACTCS CBO-
00JHOI OT KaKUX-JTHOO MPETECH3WH WM OTpaHUYCHUH, MpaB yJAep)KaHUS UMYIIECTBA U JOJTOBBIX
00s3aTeNBCTB MO/ 3aKJIa/l UMYIIECTBA, €CIIM MHOE HE OTOBOPEHO crnenuanbHo. KOpuanueckas skc-
nepTu3a mpaB COOCTBEHHOCTH HE MPOBOINIIACH.

5. OueHIMK He MPUHUMAET Ha ce0sl OTBETCTBEHHOCTh 32 HEHAJIE)KHOCTh M JIOCTOBEPHOCTH
uH(pOopMaluY, TPeICTaBICHHON 3aka3unkoM OIeHKH. OILEHIUK He TPOBOAMI, KaK 4acTh paboTHl,
WHBEHTAPHU3AIMI0 UMYIIECTBA, ayJUTOPCKYIO WM UHYIO JPYTYIO0 IPOBEepKy UH(OpMAIUH, TIpeIoc-
TaBJICHHOW 3aKa34MKOM OLIEHKH, U UICXOAWI U3 TOrO, YTO OHA SIBJIAETCS TOYHOU U IPaBIUBOM.

6. OueHIMK MpeanoiaraeT OTCYTCTBUE KaKUX-THOO CKPBITHIX (PaKTOPOB, KACAIOUTUXCS 00b-
€KTa OIIEHKH M €r0 COCTaBJIAIOIIMX, CIOCOOHBIX HOBIMITH Ha €ro cTouMocTh. Ha OueHiuke He
JIEKUT OTBETCTBEHHOCTH MO OOHAPYXEHHIO MOA0OHBIX (hakTopoB. OIEHIINUK HE HECET OTBETCTBEH-
HOCTb 32 J1e(heKThl UMYIIECTBA, KOTOPbIE HEBO3MOXXHO OOHAPYXKUTh MHBIM IIyTeM, KpOMe KakK MpHu
O0OBIYHOM BU3YaJIbHOM OCMOTPE WJIH MIPH U3YYCHUH MPEACTABICHHBIX TOKYMEHTOB U MH(GOpPMAIUH.

7. B cBoux pneiictBusix OLEHIIMK BBICTYyMal KaK HE3aBUCHUMBINA HUCHONHUTENb. CBeIeHUS,
noxy4yeHHble OLEHIIUKOM M cojepskauecs B OTdere, CUMTAIOTCS TOYHBIMM U JOCTOBEPHBIMH,
OJIHAKO OHU HE MOTYT TapaHTHPOBATh a0COTIOTHYIO TOUYHOCTh MH(popMaIuu, Tak kak OLEHIINK He
MIPOBOJMJI €€ ITPOBEPKH.

8. Muenune OILEHIINKA OTHOCHTEIHHO CTOMMOCTH OOBEKTA SBIIETCSA IEHCTBUTEIBHBIM
TOJBKO Ha JIaTy OLIEHKH, CHEHaIbHO OrOBOPEHHYIO B HacTosineM Otuere. OLIEHIIMK HE TPUHUMA-
€T Ha ce0sl HUKaKOW OTBETCTBEHHOCTH 32 U3MEHEHHE COIMATbHBIX, SKOHOMHUECKUX, FOPUIUIECKUX,
(bu3MYECKUX ¥ UHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HUKHYThH MOCIE ATOW JAThl U MOBIUATH HA PhI-
HOYHYIO CUTYAIIMIO, 4, CJICI0OBATEIbHO, U Ha CTOUMOCTh 00BEKTa OIICHKHU.

9. 3akmroyeHHe O CTOMMOCTH, cojaepikamieecss B Otdere 00 OICHKE, OTHOCUTCS K OOBEKTY
OLIEHKH B 1iejIoM. JIro00oe coOTHECEHHE YaCTH CTOMMOCTH C KaKOM-IH00 4acTbI0 0OBEKTA SBJIAETCS
HEIIPaBOMEPHBIM, €CIIM TAKOBOE HE OrOBOpeHO B OTyeTe.

10. Otuer 00 oueHKe coaepKUT mpodeccruoHanbHoe MHEHHE OIEHIIMKA OTHOCUTEIHHO
CTOMMOCTH OOBEKTa U HE SIBIISICTCS TapaHTHEH TOTO, 4TO OOBEKT OyAeT MpoJaH Ha CBOOOHOM PhIH-
K€ M0 IIeHEe, PaBHOM CTOMMOCTH 00BEKTa, yKa3aHHOU B JaHHOM OTuere.

11. OueHmuk 1 3aKa34vK OICHKU TapaHTHUPYIOT KOH(DHUICHIUAIBHOCTh UHPOPMAIIUH, TO-
JYYEHHONH HMU B IPOLIECCE OLIEHKH, 3a UCKIIOUEHUEM CIIy4aeB, MPEAYCMOTPEHHBIX JEHCTBYIOIUM
3aKoHOoJaTenbCcTBOM Pocceniickont denepanni.



12. Hu 3aka3uuk oreHkd, Hu OIEHIIMK HE MOTYT HCIOJb30BaTh OTyer (MiH JIIOOYI0 ero
YacTh) MHAYE, YEM ITO MPEIYCMOTPEHO JIOTOBOPOM Ha OKa3aHHUE YCIIYT 10 OLICHKE.

13. OneHuMK HEe MPeIOCTaBISAET JAOMOIHUTEIBHBIX KOHCYIbTAMi Mo OTueTy 00 OLeHKE U
HE OTBEYAET B CYJIE 110 BOIPOCAM, CBSI3aHHBIM C 0OBEKTOM OIICHKH, 332 UCKITIOUEHHEM CIIy4aeB, OT0-
BapUBAEMbIX 3aKOHOJAaTENbCTBOM U OTAEIbHBIMH JOTOBOPAMHU.

14. Ouenka npou3BOAUTCS B MPEANOI0KEHUU TPEOCTABICHUS 3aKa3YMKOM JOCTATOYHOU 1
JOCTOBEPHON MHPOPMAIIH 110 OOBEKTY OIICHKH.

15. Pacuersl mpu OmpeAerIeHUHM CTOMMOCTH OOBEKTa OLEHKM IPOBEIEHBI B IpPOTpamMme
MS Excel. B nmpouecce pac4eToB mpoMeKyTOUHBIE CTOMMOCTHBIC PE3YJIbTaThl OKPYIJISUIUCH JI0 Ta-
KOTO KOJIMYECTBA 3HaYalX Hup, KOTOphIe MpeanoaraoT yao0cTBO npoyteHus: Matepuana. [Ipu
MIPOBEPKE PACUYETOB C JIUCTA BO3MOKHBI OTKJIIOHEHHS OT 3HAYEHUW B OTYETE B MOCIEAHEN 3HAYAILEH
mudpe pacyeTHoil BenmuuuHbl. [Ipy BEIBO/IE UTOTOBOW BETMUMHBI CTOMMOCTH HOJTYYEHHOE 3HAYCHUE
OKPYIJIAETCS, YTO HUBEJIUPYET OIINOKH OKPYIJICHHUS MO TEKCTY.

16. Jonymenus, chopMyIHMpOBaHHbIE B PaMKax HCIIOJIb30BAaHHBIX KOHKPETHBIX METOJOB
OLICHKH, OIPaHUYEHUS M T'PAaHULbl IPUMEHEHMS TIOJIYYEHHOI'O pe3yJbTaTa, IPUBEAECHbBI HEMOCPE-
CTBEHHO B pacyeTHbIX pazaenax OTuera 06 oleHKe.

Otuer 00 oI1leHKE ObUT COCTABJICH B COOTBETCTBUU C HMIKECIEAYIOIIUMH CleNHaJbHbIMU
AONMYIIEHUSIMU ¥ OTPAHMYHUTEIbHBIMH YCIOBHIMM:

® 1IpU NPOBEICHUU OLEHKU HCIIOJIb30BaHbl JaHHBIE Oyxraintepckoil orderHoctu ITAO
"Becta" 3a 3 xB. 2016 r. 1 3a 11 mec. 2016 r. ¢ KOppEeKTUPOBKaMH OTAEIBHBIX CTAaTeil Ha Aary
otleHKH. OIEHIIMKOM NPUHUMAETCs JOMYIIEHUE, YTO CYIIECTBEHHOIO M3MEHEHMs 3HAa4eHUU Oa-
JIAHCOBBIX TIOKa3aTesel B MEePHOJ] C AaThl COCTABICHUS YKa3aHHOW OTYETHOCTH JI0 JIaThl OLICHKH HE
MIPOU30MUIET;

® CrpaBeIIUBas CTOMMOCTbh OOBEKTa OLIEHKHU OIpesernseTcs 0e3 yuera Hajloros, KOTOpPbIE
YIUIAYMBAIOTCS B COOTBETCTBUE C 3aKOHOATENbCTBOM Poccuiickoit denepauniv Wi UHOCTPAHHOIO
rocy/iapcTBa Mpy NPHOOPETEHUU U pealin3alii 00bEKTa OIICHKH,

® OIICHKAa 00BEKTa OLIEHKU MPOBECHA HA OCHOBE JIONMYLICHUS O HEIPEPHIBHOCTHU JESITENb-
Hoctu [TAO "Becta". OneHmuk Ha AaTy OIEHKH HE pacroJsiaraeT HH(popMauei o cymecTBeHHON
HEOIIPEICJICHHOCTH B OTHOLICHUH COOBITUI MM YCIOBHUN, KOTOPBIE MOTYT BBI3BAaTh CEPhE3HBIE CO-
MHeHus: B cnocoOoHoctu [TAO "Becra" HempepbsIBHO MpOIOJDKATh CBOKO AesTenbHOCTh [MCDO
(1AS) 1, n.25];

® UHBIC CICNUATbHbIC JOMYIICHUS U OTPAaHUYMBAIOIINE YCIOBUS OTCYTCTBYIOT.




5. OBILIUE JIAHHBIE

5.1. Hepeqeﬂb HCIOJb30BAHHBIX IIPH IIPOBCACHHUHU OLICHKH 00beKTa OICHKH
JAaHHBIX C YKa3aHUEM UCTOYHUKOB UX MMOJTYYCHUSA

[Ipu oneHke 00BEKTa OIEHKH UCIOIB3YIOTCS JNAaHHBIE M3 PA3UYHBIX UCTOYHHKOB. THIIBI
JIAHHBIX, UCTIOJIb3YEMBIE IIPHU IPOBEACHUN OLICHKH C YKa3aHUEM MCTOYHUKOB MX MOJIYYEHUS, a TaK-
K€ UCTIOJIB30BAHUE 3TUX JAHHBIX B paMKaX HACTOSIICH OIEHKU IPUBEICHO B Ta0JIUIIE.

Ta6nuua 1. NMepeyeHb AaHHbIX, UCMOJNb30BaHHbLIX MPU NPOBeAEeHUN OLEHKN

HcnoJsib30BaHue TAHHBIX B HA-
JlaHHbIE, HCIOJIb3yeMble NPH NPOBeJeHUHN OLIEHKH HCcTOYHNKH NMOJTYyYeHHs] JaHHBIX
crosimeM OTyere 00 OleHKE
JlaHHBIE TI0 OOBEKTY OLICHKH 3aKa34nK OICHKU +
MaxkpodKOHOMHUYECKHE HCCIECOBAHUS, HCCIEIOBaHUS Crienanu3upoBaHHbIe OPraHU3aluu, OTpace- .
PpBIHKa BBI€ 9KCIIEPTHI, HAOIIO1aeMbIe JaHHBIC

CchUIKM Ha UCTOYHUKH TMOJIYYEHHBIX JAHHBIX B paMKaX HACTOSIIEH OIEHKU MPUBEICHHI B
COOTBETCTBYIOIIUX pa3aenax Otyera 00 OlEeHKE.

5.2. Hepeqeﬂb AOKYMECHTOB M UCXOAHBIX JTaHHBIX, NPEACTABJICHHbIX Ouemumcy
AJIA YCTAHOBJCHUA KOJIUICCTBCHHDBIX H KAYCCTBCHHBIX XapaKTCPUCTHK 00beKTa
OLCHKH

Jlnist mpoBeieHHsI OLIEHKU 3aKa3YMKOM OILICHKH OBUTH NPEICTAaBIICHBI CIEAYIOIINE T0KyMEH-
ToI (mpunoxenue 4 k Otuery 06 onenke) mo [TAO "Becra™:

e konus CBUAETENHCTBA O TOCYIAPCTBEHHON PErHCTPALINU IOPUIMYECKOTO JIHILIA,

e xonus CBUIETENHCTBA O IOCTAHOBKE HA HAJIOTOBBIM yUerT;

® KONUM OyXrajaTepCKOH OTYETHOCTH;

® JaHHBIE O COCTABE AKI[MOHEPOB HA JATy OIICHKH;

® JaHHBIE O COCTABE M KOJIMYECTBEHHBIX 3HAYCHUAX OTAEIBHBIX CTaTeil Oyxranrepckoin
oT4eTHOCTH (OyXraarepckux 0aJaHCOB U OTYETOB O (PMHAHCOBBIX pe3yabraTax) Ha 01.12.2016 r.;

Kpome Toro, 3aka34rkoM OLIEHKU MPEAOCTaBICHA CIIeAyIoas nHPOpMAIIHsL:

e xonus Ycrasa [TIAO "Becra”.

AHAaJIU3 10CTATOYHOCTH U IOCTOBEPHOCTH MCII0J/Ib30BAHHOI HHpoOpManuu

B xone onucanus 00beKTa OLIEHKH UCIOIB30BaHbl JaHHbBIE, TIOTydeHHbIe OIEHITUKOM B XO-
7ie U3Y4eHHs TOKyMEHTOB U HH(POPMAaLIUH, TPEIOCTABICHHBIX 3aKa3YMKOM OLIEHKH.

Pacuer croumocTn 00bEKTa OLEHKH MPOBEJCH HAa OCHOBAHUU JOKYMEHTOB U MH(POPMALIUU
3aka3unKa OIEHKH, COOTHECEHHOH C TpeOOBaHUSMH ACHCTBYIOUIMX HOPMATUBHBIX TOKYMEHTOB,
uHpopMmanuu opraHos Biaactu P®, orpacieBbix 0030poB, 00MIEIOCTYTHONH MHPOPMALIUU B MIEPHUO-
IMYecKoi nedaT u cetu HTepHeT, HaOm01aeMbIX JaHHBIX.

OILICHIIIMK CYUTACT UCTIOIb30BaHHYIO MH(POPMAIIHIO JOCTaTOYHOM (C y4eTOM OrpaHUYCHHUN U
JIONYILEHUH, OTPAXKEHHBIX B COOTBETCTBYIOIIMX pa3aenax OTtuera 00 OIEHKE), TaK KaK MCIIOJb30-
BaHUE JIOMOJIHUTEIBHONW HMH(pOpMAIMKU HE BEAET K CYIIECTBEHHOMY HM3MEHEHHUIO XapaKTEPHUCTHK,
MCIOJIb30BAHHBIX MIPH MPOBEJICHUH OLIEHKU 00BEKTa OLECHKH, a TAaKXKe HE BEJET K CYIECTBEHHOMY
M3MEHEHHIO UTOTOBOM BETMUYMHBI CTOUMOCTH OOBEKTa OL[CHKH.

OneHIIMK CUMTAaeT MCHOJIb30BaHHYI0 MH(POPMAIMIO JOCTOBEPHOH, TaK Kak JaHHas uHop-
Martysi, Mo MHeHUI0 OIEHIINKA, COOTBETCTBYET JIEHCTBUTEILHOCTH U MO3BOJISIET MOJIb30BATEINIO OT-
yera 00 OIEHKE JeJaTh NPaBUIbHBIE BHIBOJIBI O XapaKTePUCTUKAX, UCCIeT0BAaBIIMXCS OLEHITMKOM
IPU MPOBEJICHUM OLICHKH M OIpPE/ICJICHUN UTOTOBOW BEIMYMHBI CTOMMOCTH OOBEKTa OLIEHKH, U
IPUHUMATh Oa3UpyOLIUecs Ha 3TUX BbIBOJaX 00OCHOBAHHBIEC PELICHHUS.




5.3. [IpumensieMble CTAHAAPTHI OLIEHOYHOI 1eATeJIbHOCTH U 000CHOBaHHE HE00-
XOAMMOCTH UX IPUMEHEeHH I

Onenka 00beKTa OIIEHKH B HacTosiieM OTdeTe BHIIOJIHEHA B COOTBETCTBHU CO CIIEIYIOIH-
MH CTaHAAapTaMH OLICHKH:

» OenepallbHble CTaHAAPTHI OICHKH, YTBEPXKICHHBIC NpHKa3aMu MUHIKOHOMPa3BUTHUS
Poccun ot 20 mas 2015 roma NeNe 297-299 u ot 01 urons 2015 roma Ne326:

o @enepanbHbIil cTaHAapT OLeHKU "OOIre MOHATHS OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeaeHuto oneHku (GCO Ne 1)";

o DenepanbHblii cranaapt oneHku "Llenb onenku u Buabl croumoctd (PCO Ne 2)";

o denepanbHblil cTanaapt oueHkn 'TpedoBanus k otyery 00 onenke" (PCO Ne 3)";

o depepanbHeblii cTanaapt onenku 'Onenka ouzneca (GPCO Ne 8)™;

» CBox crangaptoB u mpasun OOmiepoccuiickoii oOmecTBeHHON opranu3anuu ''Poccuii-
ckoe o6mmectBo oneniukos” (CCO POO 2015);

» MexayHapoaHbIe CTaHnapThl prHHAHCOBOW oT4eTHOCTH (nanee — MCDO);

» MexnayHnapoaubiii cranaapt ¢punancoor oruetHoctt MCPO (IFRS) 13 "Ouenka crpa-
BEUINBON CTOUMOCTH"";

» Mexaynapoaubie ctanaaptel oueHku (1VS) 2011.

®enepanbubie cranaapThl orleHkn @CO NeNe 1, 2, 3, 8 ucnosib30BaHbl, OCKOJIBKY OHH SIB-
JSIFOTCS 00s13aTEBHBIMH K IPUMEHEHHIO ITPHU OCYIIECTBICHUHU OLICHOYHOM eI TeIbHOCTH.

OueHumk, BeIMOJHUBIINK OTueT 00 OICHKE, SBJISIETCS WIEHOM CaMOPETYIMpyeMOi opra-
HU3aIuKu OoleHIMKoB — OOmepoccuiickoi o0mecTBeHHOM opranu3auuu Poccuiickoe o01mecTBo
oteHiukoB" (POO). [Tostomy OTueT 006 OlieHKE BBIMIOJIHEH C UCMOJIb30BaHneM CBOJia CTaHIapTOB
u npasui Poccuiickoro o6mectsa oneHimukos (CCO POO 2015), nockonbKy yKa3aHHBIE CTaHAAp-
THI SIBJISIOTCSE PEKOMEHAYeMbIMU JiTst wieHOB POO.

MexnyHapoaHbie cTanaapThl puHaHcoBoit otyeTHOCTH (MC®O) M MeXIyHapOJHBIE CTaH-
naptel oueHkr (MCO) MConb30BaHbl, MOCKOJIBKY ONPEICICHUIO TOICKHUT CIPaBEIINBas CTOU-
MOCTH 00BEKTa OLIEHKH.

5.4. He.]'lb OIICHKH U B OHpeIleJIHeMOﬁ CTOMMOCTH

Ilenv oyenku — ompeneneHUe CTOUMOCTH OOBEKTa OIICHKH, BUJ KOTOPOW OIpenensieTcs B
3aJ]aHUM Ha OIICHKY C YYETOM IPEIIoJIaraeéMoro MCIoJb30BaHus pe3yibrara oleHku [PCO Ne2,
m.3].

[Tpu ucmonb30BaHUY MOHATUS CTOUMOCTH O0OBEKTA OLIEHKH MPHU OCYIIECTBICHHH OIIEHOYHOU
JESTEIbHOCTH YKa3bIBAeTCS KOHKPETHBIH BHUJ CTOMMOCTH, KOTOPBIN OIpenessieTcs mpeanoiarae-
MBIM UCIIOJIb30BaHUEM pe3ynbTara olieHku [PCO Ne2, m.5].

Cornacuo m.5 ®CO Ne2, mpu OCyIIECTBICHUHU OLIEHOYHOW NEATEIHHOCTU HCHOIB3YIOTCS
CIEeAYIOLE BUIbL CTONMOCTH 00bEKTA OLICHKH !

® PBIHOYHASI CTOMMOCTb;

® UHBCCTUIIMOHHAS CTOMMOCTB,

® JIMKBUJALMOHHAS CTOUMOCTD,

®  KaJacTpoBas CTOMMOCTb.

JlaHHBIN MepeueHb BHIOB CTOMMOCTH HE SIBIISIETCS McdeprnbiBaronmM. OIEHIIUK BIIPaBe UC-
MOJIb30BaTh JIPYrHe BUIBl CTOMMOCTH B COOTBETCTBUU C JCHCTBYIOIIMM 3aKOHOIATEIHCTBOM Poc-
cuiickoii deeparyu, a TakKe MEXIyHApOHBIME cTaHaapTamu orieHkr [PCO Ne2, 11.5]).

Lenbio OLIEHKH SIBISICTCA OIpEeNICHHE CIPaBEAIMBONA CTOMMOCTH OOBEKTa OLIEHKH JUISL OT-
pa’keHHs] BO BHYTpPEHHEM yueTe 3aKpbhITOrO MaeBOr0 MHBECTUIIMOHHOTO (POH/A CMEUIaHHBIX MHBE-
cruuuii "Bo3poxaenue Ad6xazuu'.
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Cnpaseonueana cmoumocms — 11eHa, KOTOpas ObuIa OB MOJTyYeHa IPU MPOAAKE aKTHBA UITH
yIulaueHa IMpH Iepenade o0s3aTenbCcTBA B X0¢ OOBIYHOM CHCTKH MEXIY YYaCTHUKAMH PhIHKA Ha
naty onieku [MC®O (IFRS) 13, mpui. Al.

Kpome crpaBeminBoii cTOMMOCTH B (PMHAHCOBOW OTYETHOCTH WCIIOJIB3YIOTCSI pa3jIMYHbIC
0a3bl OIICHKH, KOTOPBIC IIPUMEHSIIOTCS B Pa3HOM CTENEHHU U B Pa3IM4YHBIX KOMOUHanusax. K HuM 0T-
Hocsres [9, m.4.55]:

(a) Ucropuyeckas crouMocTth ((haKkTHUECKasi CTOUMOCTh MPUOOpPETeHHUs ). AKTUBBI OTpaKa-
IOTCS B CyMME YIUTAYCHHBIX JCHEKHBIX CPEJICTB WM MX SKBUBAJIICHTOB JIMOO IO CIPABEUIMBOM Ha
MOMEHT MPUOOPETEHUsI CTOMMOCTH BO3HArpaKJCHMS, MEepelaHHOTo 3a uX npuodpereHue. Oo6s3a-
TEJILCTBA OTPAKAIOTCS B CyMME MOCTYIUICHHI, MOJYYEHHBIX B OOMEH Ha 0053aTelNbCTBO MM B He-
KOTOPBIX 00CTOATENLCTBAX (HAMpHMep, HAJIOT Ha MPUOBLIb) B CyMME JCHEKHBIX CPEICTB WIH UX
OKBUBAJICHTOB, KOTOpPbIC, KaK OXKHJAACTCS, OyIyT BBIIUIAYEHBI Ul MOTANICHUS 00s3aTeNIbCTBA MPU
OOBIYHOM XOJI€ IESITEILHOCTH.

(b) Texymias cToUMOCTb. AKTHBBI OTPAXKAIOTCS B CyMME JICHE)KHBIX CPEICTB MM UX 3KBH-
BAJICHTOB, KOTOpast Obly1a ObI BHITUIAYEHA, €CIIM ObI 3TH WM SKBUBAJIEHTHBIC UM aKTHUBBI IPHOOpETa-
JHCh B JaHHBI MoMeHT. OO0s3aTenbCcTBA OTPAXKAIOTCSA MO HEIUCKOHTHPOBAHHOW CTOMMOCTHU Je-
HEXKHBIX CPEJICTB WM MX SKBUBAJICHTOB, KOTOPbIE NOTPEOOBAIUCH OBI IS YPETyIHPOBaHUs 00s13a-
TEJILCTBA B JIAHHBII MOMEHT.

(c) Bo3moskHas ieHa npogaxu (CTOMMOCTb TOralieHus). AKTUBBI OTPAKAIOTCS B CYMME Jie-
HE)KHBIX CPEJCTB WM UX SKBUBAJIICHTOB, KOTOPBIC MOTJIM ObI OBITH MOJYYEHBI B JaHHBI MOMEHT B
pe3ylibTaTe mpoaXku akTUBa B 00bIYHOM nopsake. O0s3aTenbCcTBa OTPAKAIOTCS 10 CTOMMOCTH TI0-
ralieHus; UHBIMU CJIOBAaMH, TI0 HEJUCKOHTUPOBAHHOW CTOMMOCTH JICHEKHBIX CPEJICTB WIIA UX IKBH-
BAJICHTOB, KOTOPBIE, KaK OXKUIACTCs, ObUTH OBl BBIIUIAYEHBI Ul UCIIOJHEHHS 00S3aTeNbCTBA MPH
OOBIYHOM XOJI€ JIESITEILHOCTH.

(d) IIpuBenenHast (IMCKOHTHPOBAHHAS) CTOMMOCTh. AKTHBBI OTPAXAFOTCS MO TPUBEICHHON
K TEKYILEH Jare MOCPEACTBOM JIMCKOHTUPOBAHUS CTOMMOCTH OYIYyIIMX YHCTBIX MOCTYIUICHUH Jie-
HE)KHBIX CPEJICTB, KOTOpPBIC, KaK OKUAAeTCs, OyJeT TeHEpUPOBATh aKTUB MPH OOBIYHOM XOJIE JIesi-
tenpHOCTH. OO0s3aTeIbCTBA OTPAXKAIOTCS 10 MPUBEACHHON K TEKYIIEH Jare MmoCpelCTBOM JTUCKOH-
TUPOBAHUSI CTOUMOCTH OYyIyILIEr0 YMCTOTO BBIOBITHS JEHEKHBIX CPEICTB, KOTOPOE, KaK OXKHIACTCS,
OyzeT HeOOX0IMMO /IS TIOTALICHUS 0053aTENILCTB MPH 0OBIYHOM X0/ JCSITEIbHOCTH.

5.5. OcHoBHan TEPMHUHOJIOTUSI, UCIIOJb3yEMasi B OTtuerte 00 oLleHKeE

B Ortuere 00 oneHke ompesensercs crpaBeminBas cTouMoctb 1 (07HO#) 0OBIKHOBEHHOM
uMeHHOH akuuu [TyGnmuHOro akiiMOHEpHOTo 00IIEeCTBa.

B 3akone P® "O pobinke 1ieHHBIX Oymar" faeTcs cienyromee onpeaesieHiue akiuu:

"Axkyus — >MHUCCUOHHAs IIeHHast OyMara, 3aKperUisronas npasa ee aepkarens (akuuoHepa)
Ha TOJy4€HHE YacTH NMPHOBLUTN aKIMOHEPHOro 00IIecTBa B BUJIE AUBU/ICHIOB, Ha yJacTHE B YIpaB-
JICHUU U Ha YaCTh UMYIIECTBA, OCTAIOIIETOCs MOCIIE ero JTUKBUAALUH .

Takum 06pazom, 1MoJ1 aKIKUSIMHU TOHUMAIOT IIEHHbIE OyMaru, KOTOpbIe BHIITYCKACT aKI[MOHEP-
HOE 00IIECTBO MPHU €ro CO3JaHMH, a TAKKE I MOOMIIN3ALIMY ICHEKHBIX CPEACTB MPH YBEJIUYCHUN
CYIIECTBYIOIIETO YCTABHOIO KanuTana. [1oaToMy akiuio MOKHO CUMTATh CBUAETEIILCTBOM O BHECE-
HUH ONpPEICTICHHOM O B yCTaBHBINA KalITAaJ aKIIMOHEPHOT'0 O0IIEeCTBa.

Hcxons n3 npaB aKIMOHEPOB aKIMU JENATCS Ha OOBIKHOBEHHBIE U IIPUBUJIETUPOBAHHBIC.

Oo6viKknogenHble akyuu PEJOCTABISIOT MIPABO BIIAIENbIly YYaCTBOBATh B 00IEM COOpaHUM
aKIIMOHEPOB € MPaBOM rojioca Mo BceM BornpocaM. Bianener; 0ObIKHOBEHHBIX aKIMil HMeEET MpaBo
Ha MOJyYeHHe TUBUACH/IOB, a B ClIydae JUKBUIAIMU MPEIIPUATHS — MIPABO HA MOJyYCHHE YaCTH
UMYIIIECTBA MPEANPHUATHS B pa3Mepe CTOMMOCTH MPUHAUIEKALUX EMY aKIHi.

Ilpusunecuposanuvie akyuu He TPEIOCTABIAIOT CBOUM BIIaJIeNbl[aM MPaBa y4acTBOBAaTh B
rOJIOCOBAHUM aKI[MOHEPOB, €CIM MHOE HE ycTaHOBIEHO 3akoHOM P® "OO6 akmmMoHEepHBIX 0O0IIecT-
Bax' MJIM B YCTaBe aKIIMOHEPHOro o0IecTBa. Tak, B COOTBETCTBUH C 3aKOHOM BIIAI€IIbIbI IPUBUIIE-
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TMPOBAHHBIX aKIMK MOJYYaloT MPaBO Y4acTBOBATH B 0OIIEM cOOpaHUU aKIIMOHEPOB C MPABOM TO-
JI0Ca TIPU PELICHUH CIIeIYIOIUX BOIIPOCOB!

® peopraHu3alyy U JUKBUAALNN PEATIPUATHS,

® BHECCHMU M3MEHEHUH U JIOTIOJIHEHHUH B YCTaB aKIMOHEPHOTO OOIIECTBA, OrpaHUYMBAIO-
IIMX WM U3MEHSIONINX MpaBa aKI[MOHEPOB, BIa/IENbLIEB TPUBUICTUPOBAHHBIX aKI[HH.

IlepBast oLeHKa akUMi B IIEPUOJ UX BBIyCKa — HOMUHANIbHAsA. Homunan akyuu — neHex-
Hasi CyMMa, OTpaXKarolias J0JI0 YCTaBHOIO (JOHJAA aKIMOHEPHOTrO OOIIeCTBA, MPUXOJAIIYIOCS Ha
oJHy akuuioo. HoMuHaIbHast CTOMMOCTh BCeX OOBIKHOBEHHBIX aKIMil 00I1ecTBa JODKHA OBITH O/1U-
HAKOBOW M 00ECIIEYUTh BCEM JEprKaTessIM aKLUi 3TOT0 00IIecTBa paBHbIi 00beM mpas. 1o 3akony
"O6 akuMOHEepHBIX OOIIecTBax' yCTaBHBIA KamuTajd OOIIECTBA COCTABISETCS W3 HOMMHAIBHOM
CTOMMOCTH aKIMi 00IecTBa, MPUOOPETEHHBIX AKIIMOHEPAMH, YTO COCTaBJSIET CyMMY HOMHHAJIOB
aKIuii B 0OpaleHnu.

3areM CTOMMOCTHAs OIIEHKA aKUUI MPOUCXOAMT MPU NEPBUYHOM pa3MEIICHUH, KOrjaa He-
00X0/IMMO YCTaHOBHUTb IMUCCUOHHYIO UeHy. DTO 1IeHa aKIUH, [0 KOTOPOU ee MpHoOpeTaeT nep-
BBII iepkarens. [Ipu Bcex mocienyonux BeIITyCKaxX peann3anus akiuui OCyIECTBIISETCS 10 CIpa-
BEJUIMBOM CTOMMOCTH.

O6veKkm oueHku — UMYIIECTBO, IPEIbsIBIsIeMOe K olleHKe. K 00beKTaM OLIEHKH OTHOCSITCS
00BEKTHI TPa’KJAHCKUX MPaB, B OTHOLIEHUH KOTOPBIX 3aKOHOaTenbcTBOM Poccuiickoit denepanun
YCTaHOBJIEHA BO3MOKHOCTb MX y4acTus B rpaxxaanckoM obopore [PCO Nel, m.3].

Cornacuo ct.4 3akona P® "OO6 oneHouHol aesrenbHOCcTH B Poccuiickoii @enepanuu’ ot
29.07.1998 r. k 00beKTaM OLIEHKH OTHOCSTCS

® OTAEIbHBIC MaTepUaAIbHBIC OOBEKTHI (BEIIH);

® COBOKYIHOCTH BEIIEH, COCTaBJISIONMX UMYIIECTBO JIMIIA, B TOM YHCJIE€ UMYIIECTBO OII-
peneneHHoro Buaa (IBIKUMOE MM HEJIBIDKUMOE, B TOM YHCIIE IPEANIPUSTHS);

® [paBO COOCTBEHHOCTH W MHbIE BEIIHbIE NIPaBa Ha UMYILECTBO WJIMA OTIEIbHBIEC BEIH U3
cocTaBa UMYIIECTBA,;

e 1paBa TpeOOBaHMs, 00S3aTENBCTBA (JI0TH);

e paloTshl, yciIyru, HHGOpMaLUs;

® uHbIE OOBEKTHI IPAXJAHCKUX IMpaB, B OTHOIIEHWH KOTOPBIX 3aKOHOJATEIhCTBOM Poc-
cuiickoit denepary ycTaHOBIEHA BO3MOXKHOCTh UX YYacCTHs B IPakJIaHCKOM 000poTe.

Jns ueneirt @CO Ne8 o6bexTamMM OLIEHKHM MOTYT BBICTYNATh aKIMH, Mau B MaeBbIX (OHIAX
NPOM3BOJICTBEHHBIX KOOIIEPATHUBOB, JOJIH B YCTABHOM (CKJIaJJOYHOM) KalUTajle, a TAKKe UMYIIECT-
BEHHBI KOMILJIEKC OpPraHU3allMd WIH €ro 4acTh Kak 000COOJEHHOE MMYIIECTBO JEHCTBYIOLIETO
OusHeca.

Jlama onpeodenenus cmoumocmu oovekma ouenku (0ama nposeedenus OWeHKU, oama
OUeHKu) — J1aTa, 10 COCTOSHUIO Ha KOTOPYIO OTpelesieHa CTOMMOCTh 00bekTa oueHku (m.8 dCO
Nel). Mupopmarmst 0 COOBITHSX, MPOU3OLISIIINX MOCIE JaThl OLEHKH, MOXET OBITh MCIIOJIb30BaHa
JUIsL OTIpEZIETICHUs] CTOUMOCTH OOBEKTa OLIEHKHU TOJIBKO JJISl MOATBEP)KIACHHUS TEHACHIUH, CIOXKHB-
IIMXCS. Ha J1aTy OLICHKH, B TOM cCiydae, Korja Takas MH(POpMalus COOTBETCTBYET CIIOKUBIIMMCS
O’KHJIaHMSIM pbIHKA Ha naty oreHku [PCO Nel, m.8].

Jonywenue — ipennosioxkeHue, IpUHUMAaeMoe Kak BepHOE U Kacaromeecs (pakToB, YCIOBHIMA
WA OOCTOSITENIBCTB, CBSI3aHHBIX C 0OBEKTOM OLIEHKH WJIM TMOJXOJIaMH K OILIEHKE, KOTOpbIe HE Tpe-
OyIOT MMPOBEPKH OIEHITUKOM B Tiporiecce oreHku [OCO Nel, m.9].

Ilena — 510 NeHeXHasi CyMMa, 3alpallidBaeMasi, pejjiaraemMas Wil yluladuBaeMas ydacT-
HUKaMH B pe3yJibTaTe COBEPUICHHOHN nin npeanonaraeMmoii caenku [GCO Nel, m.4].

Cmoumocmp o6vekma oyenku — 3T0 HanOoJiee BEpOsITHAsL pacyeTHasl BEIMUYMHA, OIpeJie-
JICHHAsl Ha JIaTy OLICHKH B COOTBETCTBUM C BHIOPAHHBIM BHIOM CTOMMOCTH COTJIACHO TpeOOBaHUAM
®denepanbpHoro cranaapra omenku "'lenb onenku u Buabl croumoctu (PCO Ne2)" [GCO Nel, m.5].

Hmozoeaa eenuuuna cmoumocmu — CTOUMOCTb OOBEKTa OLEHKH, PACCUUTAHHAs MPU HC-
NI0JIb30BaHHU TIOJIX0/I0B K OLIEHKE U 0OOCHOBAHHOTO OICHIIMKOM COTJIacOBaHuUs (0000IIeHHs) pe-
3yJIBTAaTOB, MOJYYEHHBIX B paMKax MPUMEHEHUS Pa3siIuuHbIX oaAX0a0B K oneHke [PCO Nel, m.6].
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Cnpaseonueana cmoumocms — 11€Ha, KOTOpas ObuIa OB MOJTyYeHa IPU MPOAAXKEe aKTHBA UITH
yIUTayeHa TpH repeaadye 00s3aTebCTBa B X0/1¢ OOBIYHOM CICITKU MEXKIy YYaCTHHKaMU phIHKA Ha
naty onieku [MC®O (IFRS) 13, mpui. Al].

CnpaBemmBasi CTOMMOCTh — IICHa, KOTOpasi Obuia Obl TOJTy4eHA HPH MPOJaKe aKTUBA HIIH
yIUTayeHa TpH 1epenade 00sM3aTenbCcTBa B X01e OOBIYHON C/ICIKMA HA OCHOBHOM (MJTM HauboJiee BbI-
TOJIHOM) PhIHKE Ha JaTy OILICHKU B TEKYIIMX PHIHOYHBIX YCIOBHUSX (TO €CTh IIeHA BBIXO/a), HE3aBU-
CHMO OT TOTO, SIBIISICTCS JIM Takas IICHA HEIOCPEICTBEHHO HAOII0JaeMOW MM PAaCCUUTHIBACTCS C
UCIOJb30BaHueM Jipyroro meroja oteHku [MCDO (IFRS) 13, n.24].

I]ena evixo0a — 1ieHa, koTopast Oblia ObI OJy4eHA OT MPOJIAXKU aKTUBA MJIM yIUIAueHa C Iie-
abto niepenaun ooszarenbctea [MCDO (IFRS) 13, npun. A]. Ilena éxooa — 1icHa, yriaueHHas ¢
LENbI0 TIPHOOPETEHHsI AKTUBA HJIM TOJTy4eHHAs 3a MPHHATUE 0053aTeNbCTBA B PaMKaX OOMEHHOM
caenku [MCDO (IFRS) 13, npui. Al.

Llena ocuoBHoOro (WM HamOoOJiee BBHITOJHOIO) PHIHKA, MCIOIB30BaHHAS U OLCHKH CIIpa-
BE/IIMBOI CTOMMOCTH JIaHHOTO aKTHBa HJIM 00S3aTeNbCTBA, HE JIOJDKHA KOPPEKTHPOBATHCS HA 3a-
tpatel 1o caeike [MCDO (IFRS) 13, n.25]. 3arpatsl 1o cJeiKke HEe BKIHOUYAIOT TPAHCIOPTHbBIC 3a-
tparel [MCDO (IFRS) 13, m.26].

3ampamut no coenxe [MCOO (IFRS) 13, npun. A] — 3aTpaThl A8 OCYLIECTBICHHS TTPOJa-
KM aKTHBa WIM Nepeadd 00s3aTelIbCTBa Ha OCHOBHOM (WJIM HamOoJiee BBHITOJTHOM) B OTHOLICHUH
JTAHHOTO aKTHBA WJIM 00s3aTENbCTBA PHIHKE, KOTOPhIE HETIOCPEICTBEHHO CBSI3aHBI C BEIOBITUEM ITO-
r0 aKTHBA WJIH TIepeaueii 7Toro 00s3aTeNbCTBA U YAOBICTBOPSIOT BCEM CIIEAYIOIIUM KPHUTEPHUSIM:

(@) OHu ABIAIOTCSI HEMOCPEACTBEHHBIM PE3YJIBTATOM CICIKU M HEOOXOIUMBI JIJISI €€ OCYIIe-
CTBIICHHSI.

(b) OHu He ObLTH OBI MOHECEHBI OpraHU3alUel, ecii Obl PEelIeHUe O MPOJIAKEe aKTUBA WIIH
nepenade 00s3aTeNbCTBA HE OBUIO OBl MPHHATO (aHAJOTHYHO ONPEIENICHUIO 3aTpaT Ha IPOJAXY,
npuseneHaomy B MC®O (IFRS) 5).

Tpancnopmmusle 3ampamel — 3aTpaThl, KOTOPbIE OBUIA OBl TIOHECEHBI IS TPAHCTIOPTHPOBKH
aKTHBa M3 €ro TEKYIIEro MECTOHAXO0XKJICHHUS JI0 MECTa ero OCHOBHOTO (MM HamOoJiee BHITOJHOTO)
peiaka [MC®O (IFRS) 13, mpun. A].

AKmue — 3T0 pecypc, KOHTPOJIUPYEMbId OpraHu3aueil B pe3yabTaTe MPOILIbIX COOBITHIA,
OT KOTOPOT'O OXKHJIAETCS B OY/AyIlIEM yBEIHUCHHE SKOHOMHUUECKUX Bhiron [9, m.4.4].

Kak npaBuio, npownvimu codovimuamu (onepayuamu) sBISIOTCS PHOOPETCHUE aKTHBOB
3a IEHbI'H, B KPEAUT WIH MO OapTepy, Mpoaaka TOBAPOB WMIIHM YCIYT, 3aKIIOUYECHUE COTJIALICHUI Ha
MOJIy4YEeHUE KAKUX-THOO0 SKOHOMHUYECKUX BBITOJ B Oyaymiem. [[isi mpu3HaHUS aKTHBa COBEPUICHHO
He 00s13aTeNbHO HECTU KaKhe-TUOO0 3aTpaThl. AKTUBHI, IOJy4aeMble 0€3BO3ME3IHO, HU B KOEH Mepe
HE JIMIIEHBI CIOCOOHOCTH MPUHOCHTh KOMIaHUH OyIyline SKOHOMUYECKHUE BBITOMBI M, KaK CIEACT-
BUE, IPU3HAIOTCS B y4eTe Hapsy ¢ IPUOOPETEeHHBIMH aKTUBAMHU.

byaymiye SKOHOMHUYECKHE BBITOJBI BBIPAKAIOTCS B CIHOCOOHOCTH aKTUBAa BHOCHTH CBOM
BKJIAJ] B YBETTMYCHHUE YHUCTHIX JIEHE)KHBIX MIPUTOKOB KOMIAHUK — MO0 32 CYET BO3MOKHOCTH T€HE-
pUpPOBATh JOMOJHUTENBHBIN JEHEKHBIM MPUTOK, JIMOO 3a CYET COKpALICHUS OTTOKA JEHEKHBIX
CpPECTB.

Obsazamenbcmeo — STO CyHIECTBYIOIIAas 00sA3aHHOCTh (WJIM JIOJT) OpraHHM3allid, BO3HH-
Karollasi B pe3yibTare MPOIUIbIX COOBITUM, TIOTAllIeHne KOTOPOM, KaK OKUJAeTCs, MPUBENIET K BbI-
OBITHIO U3 OPTaHU3ALIUU PECYPCOB, COJIEPIKAIINX IKOHOMHYECKUE BhIrobI [9, 11.4.4].

Kanuman (co6cmeennwiii kanuman) — oCTaTOYHAs JIOJIS1 B aKTHBAX OPraHHU3allUU IOCIIE
BbIUETa BCex ee 00s3arenbets [9, nm.4.4]. HecMoTpst Ha TO, YTO COOCTBEHHBIN KAaIUTAN ONPEACIsIeT-
Csl KaKk OCTaTo4yHas J0Jisi, OH MOXKET OBbITh pa3/elieH Ha OMpEeeNIeHHbIE MOJIKIACChl B OyXraiTep-
ckoM OanaHce. Hampumep, B ciyyae akIIMOHEPHOTO OOIIECTBA CPEICTBA, BHECEHHBIE aKIIMOHEPAMH,
HepacIpeieJIeHHast TpUObLTb, pe3epBbl, MPeACTaBIAIoNINe cCO00I nepepacnpeaeneHne Hepacipee-
JICHHOW TpUOBLTH, U PE3epPBbI, MPEICTaBISAIONINEe CO00M KOPPEKTHUPOBKH, O0OECIEUNBAOIINE MO-
Jep)KaHue KamuTaia, MOTYT ObITh MOKa3aHbl OoTAenbHO. [lomoOHas kinaccuduxanus MoxkeT ObITh
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YMECTHOW MpPU NPUHSATHH PEIICHUN MOJIb30BATEISIMU (PUHAHCOBOW OTYETHOCTH, KOTJIa OHA YKa3bl-
BaeT Ha IOPUAMYECKHE WM MPOYHE OTPAHUYEHUs] CIOCOOHOCTH OPraHM3aLUU paclpeNeNiaTh HIU
MHBIM 00pa30M HCIIONB30BaTh CBOM COOCTBEHHBIN KanuTan. OHa TakKe MOXKET CBUAETEIbCTBOBATH
0 HaJM4YUH Y CTOPOH, 00JIaIaf0IIMX IOJIIMU BIIAICHUS] B OPraHU3AIMH, Pa3IMYHbIX IPAaB B OTHOIIIE-
HUH MOJTyYeHHS AUBUJICHIOB MM BO3BpaTa BHECEHHOTO cOOCTBEHHOTO KamuTana [9, m.4.20].

/lox00b1 — yBenuueHUEe SKOHOMHUYECKUX BBITOJ B TEYEHHE OTUYETHOTO Nepuojia B Gpopme mo-
CTYIUICHUH WJIM YIy4YIICHUs KauecTBa aKTHUBOB JMOO YMEHBUICHHUS BEJIMYMHBI 005S3aTENBCTB, KOTO-
pble PUBOJAT K YBEIIMYEHUIO COOCTBEHHOr'O KaluTalla, HE CBA3aHHOMY CO B3HOCAMH YYaCTHHUKOB
kanurana [9]. Onpenenenue 10X0A0B BKIIOYACT B ce0s KaK BHIPYUKY, TaK U MPoYne 10X0b! [9].

Pacxo0bt — yMeHbIIIEHNE YKOHOMHUYECKUX BBITOJ] B TEYCHHE OTYETHOro Iepuona B Gopme
BBIOBITHS WIM "HCTOLIEHHS AKTHUBOB WM YBEJIWYECHUS 00s3aTelbCTB, KOTOPHIE NPUBOIAT K
YMEHBIICHUIO COOCTBEHHOI'O KalKTalla, HEe CBA3aHHOMY C €r0 paclpe/ielIeHUeM MEXIy YYaCTHHUKA-
mu kanutaia [9]. OnpeseneHue pacxo 0B BKIIOYACT B ce0sl pa3HOTO pojia YOBITKH, a TAKKE Pacxo-
b, KOTOPbIE BOSHUKAIOT B X0J1¢ OOBIYHOM JIeSTENbHOCTH opranu3anuu [9].

IIpuéowine unu yosimok — o011as cymMmma J1I0X0J10B 332 BBIYETOM PACcX0JI0B, UCKITIOYast KOMIIO-
HEHTBI MPOYETO COBOKYMHOTO goxoaa [MCDO (1AS) 1, n.7].

Ilpouuii co6oKynHublit 00x00 BKJIIOYACT B Ce0S CTaThU JIOXOJIOB M PacxojioB (B TOM YHCIIC
peKIaccu(pUKAMOHHBIE KOPPEKTHPOBKHU), KOTOPHIC HE MPU3HAIOTCSI B COCTABE MPHOBLIA WIIN YOBIT-
Ka, MOCKOJIBKY 3TO TpeOyeTcs miu nomyckaercs apyrumu MCOO [MCOO (1AS) 1, n.7].

Obwuii co8oKynHblil 00X00 — U3MEHEHHE B COOCTBEHHOM KalMTale, BOSHUKIIEE B OTYET-
HOM TIepUO/JIe B pe3yJibTaTe ONepanuii U Jpyrux COOBITHI, OTIMYHOE OT T€X U3MEHEHUH, KOTOphIe
BO3HUKJIM BCJIEJCTBHUE OIEpaluii ¢ cCOOCTBEHHUKaMHM, ACUCTBYIOUIMMH B 3TOM KayecTBe. OOmmii
COBOKYITHBIH J10X0/1 BKJIIOYAaeT B ce0sl BCe KOMIIOHEHTHI "TPUObUTN WM YOBITKA" U "'MPOYEro coBo-
kymHoro jgoxona” [MC®O (IAS) 1, n.7].

Oébopomnuuii akmue [MCOO (IFRS) 5, mpun. A]. Opranu3zanus J0DKHA KiacCUHINAPO-
BaTh aKTHB KaK 00OPOTHBIH, KOT/a:

(a) mpexmonaraercs, YTO aKTHB OyAET Pean30BaH, TO €CTh OH MPEAHA3HAYCH JIJIS TIPOIaXKH
WJIA UCTIOJIb30BaHU, B X0/I¢ HOPMAJILHOTO OMEPAaIMOHHOTO IUKJIA OpraHu3alluy;

(b) oH B OCHOBHOM TIpeIHA3HAYACTCSI ISl TOPTOBJIH;

(C) mpenmonaraeTcsi peaii30BaTh aKTHB B TeUCHUE 12 MECSIIEB MOCIIE OTUCTHOMN JaThI; WIN

(d) akTuB mpencTaBisieT coOOi JACHEKHBIC CPEACTBA WM MX SKBUBAJICHT (KaK 3TOT TEPMHUH
onpeneineH B MCDO (1AS) 7), 3a UCKITIOUEHHEM TEX CIIy4aeB, KOTJ/Ia CYIIECTBYET OTPaHUYCHUE HA
ero oOMEH HWJIU UCIIOJIb30BaHUE JJIs MTOTAIICHUS 0053aTE/ILCTB B TCUCHUE KAK MUHUMYM JIBEHA/IIIA-
TH MECSILIEB TIOCJIC OTYCTHOU JATHI.

Bueotopommuulii akmue — akTuB, KOTOPBI HE yJOBIECTBOPSET OMPENCICHHIO 000POTHOTO
aktBa [MC®O (IFRS) 5, mpuin. A].

Hemamepuanouotit akmug — uICHTUOUIUPYESMbIi HEMOHETAPHBIN aKTHB, HE HMCHOLIUI
¢usuueckoit popmsl [MCDO (IFRS) 3, npui. A].

Hoenmugpuuyupyemotitc akmue [MCDO (IFRS) 3, npui. A]. AktuB siBiisseTcst uaeHTHGHUIIN-
PYEMBIM, €CJIH OH:

(a) otmenuM, TO eCTh MOXET ObITh OTCOCAMHEH WJIW BBIICICH OT OpPTraHU3allid U MPOJaH,
niepe/iaH, 3alluIICH JUICH3UEH, TPEIOCTABJICH B apSH Ty WM OOMEHSH UHUBUIYaIbHO HJIH BMECTE
C OTHOCSIIUMCSI K HEMY JJOTOBOPOM, UICHTU(DUIIMPYEMBbIM aKTHBOM HJIM 0053aTeJIbCTBOM, HE3aBH-
CHUMO OT TOTO, HAMEPEBAETCS JIM OPraHU3alUs ITO CAEaTh; JIU00

(b) BO3HUKaET B pe3yabTaTe JOTOBOPHBIX WIIH JAPYTHX FOPUAMYCCKUX MPaB, HE3aBUCUMO OT
TOT0, MOKHO JIM TaKHE MpaBa MepeiaTh WKW OTACIUTh OT OPraHU3alluu WU OT JPYrUX IpaB v 00s-
3aHHOCTEH.

T'yosun — akTuB, NPEACTABISIONINN COO0H OYayIIHe SKOHOMHUYECKUE BBITOJIbI, SBIISIFOIIACCS]
pe3yIbTaTOM JAPYTUX aKTHBOB, MPUOOPETCHHBIX IPU 0OBEIMHEHHH OM3HECOB, KOTOPBIC HE UICHTH-
¢bunupyrorcs u He npusHatotcs otaeiapHo [MCDO (IFRS) 3, mpui. A].

Bu3nec — naTerpupoBaHHas COBOKYITHOCTh BUIOB JICITEIBHOCTH U aKTUBOB, OCYIIIECTBIIC-
HUE KOTOPBIX U YIPABJICHUE KOTOPHIMU CIIOCOOHO MPUBECTH K MOJIYYCHHIO JI0X0/1a B (JOpME JUBH-
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JICHJIOB, CHIDKCHUS 3aTPaT WM KaKUX-THO0 WHBIX SKOHOMUYCCKHUX BBITOJ], HETIOCPEJICTBEHHO MHBE-
CTOpPaMHU WK JIPYTUM COOCTBEHHHMKAaMH, yuacTHUKamu win wieHamu [MC®O (IFRS) 3, npu. Al.

[IpencraBnsier i co0O0# aKTHB WM 00S3aTENBCTBO OTACIBHBIA aKTUB WM 0053aTENbCTBO,
IPYIITY aKTUBOB, TPYIIITY 00SI3aTEILCTB WM TPYIIITY aKTHBOB U 00513aTENILCTB IS LIEJICeH MPU3HAHHS
WIN ISl LeJied pacKpbITUs MH(POPMALUM, 3aBUCUT OT ero eauHuibl ydera [MCDO (IFRS) 13,
n.14). Eounuuya yuyema — ypoBeHb, Ha KOTOPOM IPOM3BOJUTCS arperupOBaHUE HIIH JE3arperupo-
BaHHUE aKTHUBA WM OOS3aTENBCTB AJIS LENel MPU3HAHUS COTJIAaCHO COOTBeTcTByIomeMy MCDO
[MC®O (IFRS) 13, mpui. A].

Eounuua, 2enepupyrouwjas oOeHed cHble cpedcmea — HAVMEHbIIAs HACHTU(UIIUpYyeMas
rpyIIa akTHBOB, KOTOPasi TEHEPUPYET JCHEKHBIC IPUTOKH, B 3HAUYUTEIBHOM CTEIICHH HE3aBUCUMBIC
OT JICHS)KHBIX IIPUTOKOB OT JIPYTUX aKTUBOB WK rpyni aktuBoB [MC®O (IFRS) 5, npui. A].

OueHka CrpaBeUIMBOI CTOMMOCTH IMPEAIOJIAraeT, YTo CIeNKa C LENbI0 MPOJaKH aKTHBA
WU TIepeayn 00s3aTeIbCTBA OCYIECTBISCTCS .

(a) Ha pBIHKE, KOTOPBIH SIBJISICTCS OCHOBHBIM JJISl IAHHOTO aKTHBA WJIM 00S3aTEIILCTBA; WU

(b) mpu oTCYTCTBHM OCHOBHOTO PBIHKA, HA PBIHKE, HAM0OJIEE BBIFOJHOM B OTHOLICHHUH JIaH-
HOTO akTuBa wiu oos3areascTBa [MCPO (IFRS) 13, m.16].

OcHO6HOII pbIHOK — PBIHOK C HAMOOIBIIUM ISl COOTBETCTBYIOIIETO aKTHUBA WU 00s3aTelb-
cTBa 00beMOM TOproB u ypoBHeM akTuBHOCTH [MC®DO (IFRS) 13, npui. A].

Haubonee 6b1200Hblil polHOK — PHIHOK, HA KOTOpOM Obla OBl MoJiyyeHa MaKCHUMalbHas
CyMMa OT MPOJIaXKM aKTHBA WIIM YIIaueHa MUHUMaJbHasi CyMMa 3a TO, YTOOBI IepeaTh 00s3aTeb-
CTBO, C YUETOM 3aTpar Mo cAeike u TpaHcrnopTHeIX 3arpat [MCDO (IFRS) 13, npui. A].

Oébviunasn coenka [MCOO (IFRS) 13, npun. A] — crnenka, mpearnoiararomas npucyTCTBUE
00beKTa Ha PBIHKE Ha MPOTSHKCHUH HEKOTOPOTO BPEMEHHU JO JAThl OLEHKH, JOCTATOYHOTO JUIS
OCYIIECTBIICHHSI MAPKETUHTOBBIX JICHCTBUII, OOBIYHBIX M NPUHSITHIX HA JAHHOM PBIHKE JJIS C/ICIOK
B OTHOIICHUH TaKHX aKTUBOB WIJIM O0S3aTENLCTB; 3TA CJENIKA HE SIBJSETCS BBHIHY)KACHHOH (Hampu-
Mep, IPUHYIUTEIbHON IMKBUIAIIMEH WITH BEIHYXICHHOH Mpoaaxei).

Yuacmuuku poinka [MC®OO (IFRS) 13, npun. A] — mokynaTenu ¥ IpoIaBIibl HA OCHOBHOM
(v Hambouiee BBITOJTHOM) PBIHKE B OTHOIICHUH aKTHBA WM 00s3aTENbCTBA, 00JIaJatoNIe BCEMU
CIIEIYIOLIMMU XapaKTePHCTUKAMU:

(2) OHm He3aBHCUMEI IPYyT OT APYra, TO €CTh OHU HE SBIISFOTCS CBSA3aHHBIMH CTOPOHAMH B
TOM 3HaueHuH, kKotopoe onpezaesncHo B MCDO (IAS) 24, Ho npu 3TOM II€HA CIEIKA MEXy CBSI3aH-
HBIMH CTOPOHAMH MOKET HCIIOJIb30BaThCsl B KAUECTBE OJJHOTO M3 UCXOIHBIX MTAPAMETPOB MPH OLICH-
K€ CHpPaBE/UITMBOI CTOMMOCTH, €CJIH Y OPraHU3alMy UMEIOTCSl CBUIETEIBCTBA TOTO, YTO 3Ta CAENKA
ObLJIa OCYIIECTBIICHA HA PHIHOYHBIX YCIOBHSIX.

(b) OHm x0poO1IO OCBENOMIICHBI, HIMEIOT JOCTATOYHOE MPEICTABICHUE O COOTBETCTBYIOIEM
aKTHBE WJIM 00S3aTENbCTBE M O CAEJIKE, CHOPMUPOBAHHOE C YYETOM BCEH MMeroleiics nHdpopma-
1M, B TOM YHCJIE TOH, KOTOPYIO BO3MOJKHO TOJIyYHTh B Pe3yJbTaTe MPOBEACHHUS CTAaHIAPTHBIX U
OOIICPUHATHIX MPOLETYP MPEIAIHBECTHLIUOHHOMN ITPOBEPKHU.

(c) O UMEIOT BO3MOXHOCTB 3aKIIOYUTh CACIKY B OTHOLICHUU JaHHOTO aKTHUBA WM 00s-
3aTeNbCTBA.

(d) Onu uMerOT KenaHue 3aKIFYUTh CACIKY B OTHOILICHHU IAHHOTO aKTHUBA WK 00s3aTelb-
CTBa, TO €CTh OHH UMEIOT MOOYIUTEIBHBIA MOTHB JUIsl OCYIIECTBICHUS TAKOM CIOENKH, HE Oymaydn
NPUHYKIaeMBbIMU MM UHBIM 00pa30M BBIHYXKIICHHBIMH CHIENIATh ITO.

Hcxoonvle 0annble — NONYNICHNS, KOTOPBIC MCIIOJIB30BAIKUCH Obl YIaCTHUKAMH PBIHKA MPH
OTPE/ICIICHUN 1IEHBI OTIPECICHHOTO aKTHBa WM 0053aTeNIbCTBA, BKJIOYAs JOMYIICHHUS O PUCKAX,
TaKUX KaK CJICTYIOIIHE:

(a) puck, npucymuii KOHKPETHOMY METOJ1Y OLICHKU (HAanmpuMep, IEHOBOU MOJIEIH), UCTIOJb-
3yeMOMY JIJIsl OLICHKHU CIPABEIJIMBOM CTOMMOCTH; U

(b) puck, mpucyIIHii HCXOAHBIM JAaHHBIM JUIS JAHHOTO METO/Ia OI[CHKH.

Hcxonuble naHHbIE MOTYT OBITh HaONIOJaeMbIMH WM HeHaOmomaemMbiMu [MCDO
(IFRS) 13, mpun. A].
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Haoniwooaemvie ucxoonvle 0annvle — UCXOIHBIE JaHHbIE, KOTOPBIE IOJIY4YEHBI HA OCHOBE
pPBIHOYHON MH(OpPMAIMH, TaKOK Kak oOuienocTynHas uHpopmarus o (HakTHIeCKUX COOBITUSAX MU
CIIENIKaX, ¥ OTPAXKAIOT JIOIMYLICHUS, KOTOPbIE MCIOIb30BAINCH Obl YUaCTHUKAMHU PHIHKA TIPH OTIPE-
JICJICHUH 1IEHBI COOTBETCTBYIOIIETO akTUBa M 00s3atenbcTBa [MCDO (IFRS) 13, mpun. A].

Henaonwoaemvle ucxoonvle 0annvle — UICXOAHbIE TaHHBIE, JI1 KOTOPBIX HEJOCTYIIHA PbI-
HOYHAas WH(POPMAIU U KOTOPBIC MOJIy4eHbl C MCHOJIb30BAaHHEM BCEHl NOCTYMHOM MH(OpManuu o
TeX AOMYIIECHHSX, KOTOPbIE OBUIN ObI HCIIOJIb30BAaHbI YIaCTHUKAMU PHIHKA IIPH OTIPEICIICHUN LIEHBI
Ha JIAaHHBIN akTUB WK JanHoe o0s3aTenbeTBo [MCDO (IFRS) 13, mpui. Al.

Merto/ipl OLICHKH, IPUMEHSIEMbIE JUIS OLICHKH CIIPABEIMBOI CTOMMOCTH, JIOJDKHBI B MAaKCH-
MaJIbHOM CTENCHU MCIIOJIb30BaTh PEJICBAHTHBIC HAOIIOIaeMble MCXOIHbIC JAaHHBIC U CBOJUTH K MH-
HUMYMY UCIIOJIb30BaHUE HEHAOII0AaeMbIX HCXOAHBIX JaHHbIX [MC®PO (IFRS) 13, n.67].

Hepapxus cnpaeednueoii cmoumocmu — rpylnnupoBKa UCXOAHBIX JAHHBIX, BKIIOYAEMbIX B
METO/bl OIIGHKH, HCHOJb3yeMbIe Uil OLEHKH CIPaBEJIMBON CTOMMOCTH, IO TPEM YPOBHSIM
[MC®O (IFRS) 13, n.72] — Ucxoaubie nanHbie ypoBHs 1, 2 u 3.

B pamkax mepapXuu crpaBeUIMBONH CTOMMOCTH HauOOJBIIMKA MPUOPUTET OTAACTCS LEHO-
BbIM KOTUPOBKaM (HEKOPPEKTHUPYEMbIM) aKTHBHBIX PHIHKOB JUISl MJICHTUYHBIX aKTHBOB MJIM 00s13a-
TEJNBCTB (MCXOIHBIC JaHHBIE YPOBHS 1) M HAMMEHBIINN NPUOPHUTET — HEHAOIIOAAEMBIM UCXOTHBIM
JTAHHBIM (MCXOJIHBIC JaHHBIC YPOBHS 3).

Hcxoonvie oannvie Ypoenusa 1 — 11eHOBbIE KOTHPOBKH (HECKOPPEKTHPOBAHHBIE) aKTUBHBIX
PBIHKOB B OTHOIICHWU WICHTUYHBIX aKTUBOB HJIM O0S3aTENBCTB, K KOTOPHIM OpraHH3allis HMEeT
noctyn Ha gaty oneHku [MC®O (IFRS) 13, npun. A.

Hcxoonvie oannvie Ypoensn 2 — UCXOIHBIE JaHHBIE, KPOME IICHOBBIX KOTHPOBOK, OTHECEH-
HBIX K YPOBHIO 1, KOTOpBIE SBISIOTCS HAOIIOIAEMBIMH, IPSIMO WJIM KOCBEHHO, B OTHOIICHHH OTIpe-
JIeNIEHHOTO akThBa mwin o0s3arenbetBa [MCDO (IFRS) 13, npui. Al.

Hcxoonvie oannsvie Ypoens 3 — HeHabIO1aeMble NCXOTHBIC JAHHBIE B OTHOIICHHH OTIpeIe-
JICHHOTO akTHBa Wi oos3atenbcTBa [MCDO (IFRS) 13, mpui. A].

Iloomeepircoaemovie polHKOM UCXOOHbBLE OAHHbIE — UCXOIHBIE TaHHBIE, KOTOPBIE MOIY4YEHbI
IJIaBHBIM 00pa30M W3 HAOIIOJaeMBIX PHIHOYHBIX JIAHHBIX WM MOJITBEP)KACHBI UMHU TOCPEICTBOM
Koppessinuu win apyrumu cpeacrsamu [MCOO (IFRS) 13, npui. Al.

Memoo oyenku — cnoco0 pacyera CTOMMOCTH 00bEKTa OLIEHKU B PaMKax OJJHOTO U3 MOJIX0-
JIOB K OIICHKE.

Tpems Hanbosiee MIMPOKO UCHOIB3YEMBIMH METOAAMHU OLEHKH SIBJISIOTCS PHIHOYHBIN MOJ-
XO0J1, 3aTPaTHBINA NOAX0 U 1ox0aHbIH moaxoa [MCDO (IFRS) 13, n.62].

MeToAbI OLIEHKH

®  DLIHOYHBII NOOX00 — METO]I OLICHKH, B KOTOPOM HCIIOJIb3YIOTCS LIEHBI M ApYyras cOoOT-
BETCTBYIOIIAss WH(pOpMAIIHs], OCHOBAaHHAs HAa PE3yJIbTAaTaX PHIHOYHBIX CHEJOK, CBS3aHHBIX C WJCH-
TUYHBIMU WM CONOCTaBUMBIMH (TO €CTh aHAJIOTMYHBIMH) aKTUBAMHU, 00SI3aTEIbCTBAMU MM TPYII-
MO aKTUBOB M 0053aTeNbCTB, Takoi kak ousnec [MCDO (IFRS) 13, npui. Al;

®  00X00HBlII NOOX00 — METOJNbl OIICHKH, KOTOPbIE MPEOOPa30OBBIBAIOT OYAYIIUE CYMMBI
(HanpuMep, JCHEXKHBIC TIOTOKU MM JO0XOJbl U PacXo/bl) B OJHY TEKYIIYIO (TO €CTh JUCKOHTHUPO-
BaHHY0) BenuunHy. OICHKa CIPaBEJIMBOM CTOMMOCTH OCYHICCTBIISIETCS Ha OCHOBE CTOMMOCTH,
0003Ha4YaeMO# TEKYLIMMHU OKUAAHUSIMU PHIHKA B OTHOIICHUH yKa3aHHBIX Oyaymux cymm [MCDO
(IFRS) 13, mpun. A];

® 3ampamuulii ROOX00 — METO]l OIICHKH, OTPAKAIOLINHA CyMMY, KOTOpas MoTpedoBanach
Obl B HACTOSILMI MOMEHT BPEMEHH JIJIsl 3aMEHBI 3KCIUTyaTaAllMOHHOW MOIIHOCTH aKTHBa (4acTo Ha-
3BIBAEMYIO TeKyIllel cTouMocThIo 3amenieHus) [MCDO (IFRS) 13, mpui. Al.

AKmMuGHbLI PbIHOK — PHIHOK, HA KOTOPOM CJICJIKH B OTHOILICHUH OTIPE/ICIICHHOTO aKTHUBA WIIN
00513aTeNIbCTBA OCYIICCTBISIOTCS C JOCTATOYHOM YaCTOTOW M B JOCTATOUYHOM 00BeMe, 4ToOBI 0Oec-
nevyrnBaTh UHGOPMAIHUIO O IIeHax Ha nocTosiHHOM ocHOoBe [MC®O (IFRS) 13, 11.62].

Ycnoenas nepeonauansnas cmoumocms — BEIMYMHA, KOTOpPas SBISETCS 3aMEHHUTEIEM
MEPBOHAYAIBHOW CTOMMOCTH WJIM aMOPTH3HPOBAHHOW CTOMMOCTH HAa HEKOTOPYIO 3a/IaHHYIO JIaTy.
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[Tpu mocnenyromeM HAYUCICHHH aMOPTU3AIMH TIPEIOIAraeTcs, YTO OpraHu3aIs epBOHAYATIHLHO
NpU3HAJIa aKTHB WM 00s13aTEIbCTBO HA 3Ty 3aJaHHYIO JIaTy, U YTO €ro MepBOHAYAIbHAs CTOMMOCTh
OblTa paBHA YKa3aHHOMW YCJIOBHOM nepBoHavaibHO# croumoctu [MC®PO (IFRS) 1, mpuit. A].

@unancosvtit uncmpymenm [MCDO (IAS) 32, n.11] — noroBop, B pe3yibTaTe KOTOPOTO

BO3HUKACT (PMHAHCOBBIN AKTHUB Y OJHOM OpraHM3alui U (pUHAHCOBOE 00S3aTENBCTBO MU JIOJIEBOU
UHCTPYMEHT — y IpYroi.

@unancosvtit akmug [MCDO (1AS) 32, n.11] — akTHB, MPEACTABISAIONIHI COOON:
(a) menexxHbIC CPEACTBA;
(b) moneBoi HHCTPYMEHT APYroii OpraHU3aluy;
(C) mpenycMOTpEHHOE IOTOBOPOM MPABO:
(1) momy4eHus TEHEKHBIX CPEICTB WIIM MHOTO (PMHAHCOBOTO aKTHUBA OT APYroid OpraHu-
3aIMd; WK
(il) oOmeHa (hMHAHCOBBIMM aKTUBAMH MJIUM (PMHAHCOBBIMH 00s13aTEILCTBAMU C IPYTOH Op-
raHu3alKel Ha YCIOBUSAX, IOTCHIIMAIBHO BBITOJHBIX JUISI OpraHU3aIuH; WK
(d) moroBop, pacueTsl IO KOTOPOMY OYAYT MM MOTYT OBITh OCYIIECTBIICHBI COOCTBEHHBIMHU

AOJICBBIMUA MHCTPYMCHTAMUA OpraHu3aluiu U KOTOpBIfI SIBJISACTCSL .

co001:

(1) HEempOM3BOIHBIM MHCTPYMEHTOM, 10 KOTOPOMY OpraHH3alus OOsi3aHa WM MOXKET
cTaTh OOSI3aHHOI MOJYYHTh MEPEMEHHOE KOJMYECTBO CBOMX COOCTBEHHBIX OJIEBBIX HHCT-
PYMEHTOB; I

(ii) mpPOM3BOAHBIM HHCTPYMEHTOM, PAaCcCUeThl M0 KOTOPOMY OYAYT HJIM MOTYT OBITH OCY-
IIECTBJICHBI HHBIM CIOCOOOM, YeM IMyTeM OOMeHa (MKCHPOBAHHOW CYMMBI JCHEKHBIX
CPEICTB WK APYroro (MHAHCOBOTO aKTHUBA HAa (DUKCHPOBAHHOE KOJIMYECTBO COOCTBEHHBIX
JI0JICBBIX MHCTPYMEHTOB Opranu3aiuu. st JaHHO# 1eidn K COOCTBEHHBIM JI0JICBbIM MHCT-
pYMEHTaM OpraHM3allid HE OTHOCATCS (PUHAHCOBBIC MHCTPYMEHTHI C MPABOM OOpaTHOI
POJaXKH, KIacCH(UINPOBAHHbBIC KK I0JIEBbIe HHCTPYMECHTHI; HHCTPYMEHTHI, HaJararomme
Ha OPraHU3alKi0 00sS3aHHOCTh MPEIOCTABUTH APYrOol CTOPOHE MPOIOPILHOHAIBHYIO TOJIO
CBOMX YHCTBIX aKTUBOB TOJIbKO MPH JTHKBHIAMH U KITaCCU(PHIIUPOBAHHBIC KaK OJIEBbIC HH-
CTPYMEHTBI; WIIK HHCTPYMEHTBI, TPEACTABISIONINE COO0M JOTOBOPHI HA MOIYyICHHE WU TI0-
CTaBKy COOCTBEHHBIX J0JICBBIX HHCTPYMEHTOB OPraHU3alUH B OyayIieM.

@unancosoe ooazamenvcmeo [MCDO (1AS) 32, n.11] — 06s13aTeTBCTBO, MPEACTABIISIONICE

(2) mpenyCMOTpEHHYIO JOTOBOPOM 0053aHHOCTb:
(i) mepenath IEHEXKHBIC CPEACTBA MM UHOW (MHAHCOBBIN aKTHB JIp. OpPraHU3ALUH; HITH
(ii) oOMeHsAThCST (PMHAHCOBBIMU aKTUBAMU HJIM (DMHAHCOBBIMHU 00S3aTEIbCTBAMHU C JPY-
roif opraHu3aluei Ha YCIOBUSIX, HOTCHIHATBHO HEBBITOIHBIX LISl OPraHU3aI|d; WK
(b) moroBop, pacyersl O KOTOPOMY OYAYT MM MOTYT OBITH OCYIIECTBICHBI COOCTBEHHBIMH

AO0JICBBIMU UHCTPYMCHTAMU OpraHU3allui U KOTOpBIfI SIBJISICTCS.

(i) HEempOM3BOIHBIM MHCTPYMEHTOM, 1O KOTOPOMY OpraHH3alus OO0s3aHa WMJIH MOXKET
cTaTh 00s3aHa MeperaTh MEPEeMEHHOE KOJMUYECTBO CBOMX COOCTBEHHBIX JOJIEBBIX MHCTPY-
MEHTOB; WIN

(i) mpon3BOAHBINA HHCTPYMEHT, pacyeThl 0 KOTOPOMY OyIIyT WJIM MOTYT OBITh Yperyiu-
POBaHBI HHBIM CHOCOOOM, YeM IyTeM OOMeHa (PMKCUPOBAHHON CYyMMBbI JICHEKHBIX CPEJICTB
WIM MHOTO (PMHAHCOBOTO aKTHMBAa HA (PUKCHUPOBAHHOE KOJIMYECTBO COOCTBEHHBIX JIOJIEBBIX
MHCTPYMEHTOB OpraHu3auuu. /s naHHoi 1enu cieayeT CUMTaTh, YTO MpaBa, ONMIIMOHbI MU
BappaHThl Ha IpuoOpeTeHne (PUKCUPOBAHHOTO KOJUYECTBA COOCTBEHHBIX JJOJIEBBIX MHCTPY-
MEHTOB OpraHU3alMy 32 PUKCUPOBAHHYIO CYMMY €IMHUIL JIIOOOH BaJIIOTHI SIBJISIFOTCA J10JIe-
BBIMM MHCTPYMEHTaMH, €CIM OpraHu3alusl NPeJOCTaBIIAET 3TU IpaBa, ONIMOHBI MU Bap-
PaHThI Ha MPONOPLUOHATIBHOM OCHOBE BCEM TEKYILIUM BJaJIesIbliaM €€ COOCTBEHHBIX HENpo-
M3BOJHBIX JI0JIEBBIX MHCTPYMEHTOB OJHOTO Kilacca. Kpome Toro, /uis 3Tux neneit k coocer-
BEHHBIM JI0JI€BBIM MHCTPYMEHTAM OpPIaHU3aLUHN HE OTHOCATCS (PUHAHCOBBIE HHCTPYMEHTHI C
IpaBoM OOpaTHOW MPOJIAKH, KiacCCU(PUIIMPOBAHHbIE KaK JI0JIEBble MHCTPYMEHTHI; HHCTPY-
MEHTBI, HaJIaralollie Ha OPraHU3alUI0 00S3aHHOCTh IPEJAOCTABUTH JAPYTOM CTOPOHE IPO-
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MOPIMOHAIBHYIO JI0JII0 CBOUX YHUCTBIX aKTMBOB TOJIBKO MPH JMKBUIAIMH U KIACCUPHUIIMPO-

BaHHBIC KaK JI0JIEBBIC HHCTPYMEHTHI, HJIM HMHCTPYMEHTBHI, MIPEJICTABISAIONINE COOOH J0r0BO-

pBI Ha MOJIyYEHUE WIM TIOCTaBKY COOCTBEHHBIX JIOJIEBBIX MHCTPYMEHTOB OpraHU3aluu B Oy-

TYIIEM.

Ilpusneuennvie 3aiimpl — GUHAHCOBBIE 00513aTENBCTBA, OTIUYHbBIE OT KPAaTKOCPOUHOI TOp-
TOBOI KpEIUTOPCKOM 3aJ0JKEHHOCTH, MO KOTOPOM OTCpOYKa IUIaTeXa He IMPEBBIMIAET OObIYHBIC
cpoku koMmMepueckoro kpenuta [MCDO (IFRS) 7, mpuin. A].

Jonesou uncmpymenm [MCDO (1AS) 32, n.11] — moroBop, MOATBEPKAAOIIMIA TPaBO HA
OCTaTOYHYIO JIOJII0 B aKTHBAaX OpPraHU3alMK MOCJe BhIUETa BCEX €€ 00s3aTeIbCTB.

PacnpocrpanenHble puMepbl (DMHAHCOBBIX AKTUBOB SIBIISIOTCS . JICHEKHBIE CPENICTBA; J10JIe-
BOW MHCTPYMEHT JIPYrO#l OpraHu3anud; oOJIuranuu (Jpyrux SMUTCHTOB); BEKCENIs K IOIYYCHHUIO;
neOUTOpCKas 3a/10JDKEHHOCTh IO TOPTOBBIM OIEpaIusIM; AeOUTOPCKas 3a10JDKEHHOCTh O 3aiiMam;
neOUTOpCKas 3a10JKEHHOCTD 110 OOJIMTaIisaM; YCIOBHBIE ITpaBa 00s3aHHOCTH; (PMHAHCOBAs apeH A
(B wactu ¢puHaHCcOBBIX akTUBOB) [MC®DO (1AS) 32, .11, nn.AG3-AGY].

PacnipoctpaneHnHble npuMepbl (PUHAHCOBBIX 00SA3aTEIbCTB. KPEAUTOPCKAsh 3370JKEHHOCTh
[0 TOPrOBBIM OIIEpaLUsM; BEKCENs K OIUIaTe; KPEAUTOPCKas 33aJ0JDKEHHOCTh MO 3aiiMaM; Kpeau-
TOpCKask 3370JKEHHOCTh 10 OOJIUranusaM; cOOCTBEHHBIE OOJIMTalluy; YCIOBHBIE 00s3aHHOCTH; (u-
HaHcoBas apeHaa (B yactu (UHAHCOBBIX 00s3aTenbCTB) sBisitores [MCDO (IAS) 32, o AG3-
AG9].

He sBnswoTcs QUHAHCOBBLIMU akTHBaMU M (UHAHCOBBIMHU 00s3aTenbCTBAMU: (hu3MUecKue
aKTHBBI (TaKMe Kak 3amachkl, OCHOBHBIC CPEICTBA), apECHIOBAHHBIC aKTUBBI U HEMATEPUAIbHBIC aK-
TUBBI (TAKUE KaK MaTEHThI ¥ TOPrOBBIC MAPKH); OTIOKEHHASI BHIPYUYKa; OOJBIINHCTBO rapaHTUIHBIX
00513aTeNbCTB; 0053aTENBCTBA WM aKTHBBI HEJIOTOBOPHOTO XapakTepa (Takue Kak HAJIOTH Ha TpH-
OblIb, KOTOPbIE BO3HUKAIOT B PE3yJAbTaTe HOPMATHUBHBIX TPEOOBAaHMM, BBEICHHBIX TOCYIapPCTBEH-
HBIMH OpraHaMH); OLICHOYHBIC 0053aTEIbCTBA, YCIOBHBIC 0053aTEIbCTBA H YCIOBHBIC aKTHBBI; OIIC-
pauuoHHasi apeHna (3a MCKIIOYCHHEM TeX IUIaTeXed, CPOK OCYIIECTBICHUS KOTOPBIX HACTYIIHII)
[MC®O (IAS) 32, 1. AG9-AG12].

Ilpouszeoonstii uncmpymenm [MCOO (IFRS) 9, npuin. A] — puHAHCOBBIN UHCTPYMEHT WIIH
KaKoi-1100 WHOU JOTOBOp, HAXOIALMICS B chepe MPUMEHEHUS HACTOSIIEr0 CTaHIapTa U o0na-
JAOLINI BCEMHU TPEMS CICAYIOIUMH XapaKTePUCTHKAMH

(&) ero croMMoCTh MEHSIETCS B pe3yJIbTaTe U3MEHEHUS OINPECICHHON MPOLEHTHON CTaBKH,
1IeHb! (PMHAHCOBOTO MHCTPYMEHTA, LIEHBI TOBApPa, BAIIOTHOIO Kypca, MHAEKCA IIeH MU CTaBOK, Kpe-
JUTHOTO PEHTHHIA MM KPEAUTHOTO MHJEKCA, WIM WHOW MEepEeMEHHOW (MHOTa Ha3bIBaeMOM «0a30-
BOI1»), IIPH YCJIOBUH, YTO YKa3aHHAs MEPEMEHHAasi — €CIM 3TO He()MHAHCOBAsl IEPEMEHHAs — HE SIB-
aseTcs cnenuGuIHOM st KaKoH-JIMO0 U3 CTOPOH MO JIOTOBOPY.

(b) mns ero mpuoOpereHust He TpeOyeTcst NepBOHAYAIbHAs YUCTasi MHBECTHIIUS WIH TpeOy-
eTcsl CPaBHHUTEIbHO HEOOJbIIAs MMEepBOHAYANbHAS YUCTas MHBECTHUIMS MO CPABHEHMIO C APYTHMH
BUJIAMU JOTOBOPOB, KOTOPBIE, COTJIACHO OKUIAHUSAM, pearupoBaiu Obl aHATOTMYHBIM 00pa3oM Ha
MU3MEHEHMSI PHIHOYHBIX (haKTOPOB.

(c) pacuetsl o HEMY OyIyT OCYIIECTBICHBI Ha HEKOTOPYIO 1aTy B Oy IyIieM.

Ilpeonaznauennviit 01n mopzosau [MCOO (IFRS) 9, npun. A] — puHAHCOBBIN aKTUB MU
(rHAHCOBOE 00S3aTENBLCTBO, KOTOPHIE:

(a) mpruoOpeTeHbI WK MPUHSTHI, TJIABHBIM 00pa30M, C LENbI0 MPOJaXKH WU 00paTHOH mo-
KYIKH B Oyimokaiinem Oyayiiem;

(b) mpu mepBOHAYAILHOM MPHU3HAHUM SIBIISIOTCS YaCThIO MOPTQEINs ONpeIeeHHbIX (HUHaH-
COBBIX MHCTPYMEHTOB, KOTOPBIC YIPABISIOTCS KaK €MHAs TPYIa, U HEJIaBHUE NMPAKTUKA CBUJIC-
TEJBCTBYIOT O TOM, YTO OTEPALMU C HUMH COBEPIIAIKCH C IENBIO MOJTYUeHHUS] KPATKOCPOUYHOM TPH-
OBLIN; UIIH

(C) siBysItOTCS MPOUM3BOAHBIMU MHCTPYMEHTaMHU (3a MCKIIOYEHHUEM MPOU3BOIAHOTO HHCTPY-
MEHTa, MPEACTABIIIOMIEro co00l JTOroBOp (PMHAHCOBOW rapaHTUU HMIJIM OINPEAETICHHOTO 10 YCMOT-
PCHHUIO TIPEANPHUSITHS B KaYECTBE MHCTPYMEHTA XCIDKMPOBAHUS M SBISIFOIIETOCS d(PPEKTUBHBIM B
ITOM Ka4eCTBE).
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Ilpocpouennsiii — GUHAHCOBBIN aKTHB SIBJISIETCS POCPOUYCHHBIM, €CIIM KOHTPAareHT HE COo-
BEPILWII TUIATEX B CPOK, ycTaHOBIEHHBIN B toroBope [MC®DO (IFRS) 9, npui. A].

3anacot [MCDO (1AS) 2, 1.6] — akTUBBI:

(a) mpenHa3HAUCHHBIC IS TPOJAKH B XOJIe OOBIYHOM JESATEILHOCTH;

(b) HaxomsIIKECs B IpoIIecce MPOU3BOACTBA JUIS TAKOH MTPOIAXKH; HITH

(C) HaxopsIIKecs B BUJE ChIPhSI MITK MAaTEPUATIOB, KOTOPBIC OyIyT MOTPEOIATHCS B TPOIIECCe
NPOU3BO/ICTBA WUIIK OKA3aHHs yCIYT.

K 3amacam OTHOCSTCS M TOBapbl, KyIUICHHbIC M IMPEIHA3HAYCHHBIC LIS IEPEHPOIaKH,
BKJIFOYAsi, HAIPUMEP, TOBAphI, KYIUICHHBIC OPraHH3allieil POSHUYHON TOPTrOBIM U IPEIHA3HAUYCH-
HbBIC ISl IEPETIPOAAXKH, HIN 3EMJIF0 U IPYroe MMYIIECTBO, MPEIHA3HAUYCHHBIC VIS TIEPEIPOIaNKH.
K 3amacam Tarx:ke OTHOCSTCS TOTOBasi MPOAYKIHSI WM HE3aBEPLICHHOE MPOU3BOACTBO OpraHM3a-
MU, BKJIFOYAs CHIPhEC M MAaTEPHUAIbl, MPEAHA3HAYCHHBIC ISl HCIIOJIB30BaHUs B POLIECCE TPOU3BO/I-
ctBa [MC®O (lAS) 2, n.8].

Yucmas 603M0XHCHAL WeHA NPOJarscu — PACUCTHAS [ICHA NPOJAXKH B XOJ¢ OOBIYHOM nes-
TEIBHOCTH 32 BBIYCTOM PACUCTHBIX 3aTPaT Ha 3aBEPIICHHE MPOM3BOJICTBA U PACUYCTHBIX 3aTPart, KO-
TOpbIe HEOOX0IMMO ToHecTH [yt poaaxu [MCDO (IAS) 2, n.6].

Yucrasi BO3MOXHAs [[EHA MPOJAXKH OTHOCHTCS K YHUCTOH CyMMeE, KOTOPYIO PacCUUTHIBACT
BBIPYYHTh OPTaHHU3AIMs OT MPOJAXKH 3aIaCOB B X0JI€ OOBIYHON MeATeIbHOCTH. YHCTash BOZMOXKHAS
I[CHA MPOIaXKH 3aacoB MOYKET OTJIMYATHCS OT CIPABEIIMBOM CTOMMOCTH 32 BBIYETOM 3aTpaT Ha MX
npoaaxy [MC®PO (1AS) 2, n.7].

Yucmore akmuesl opzanuzayuu [MCDO (IAS) 32] — Te akTUBBI, KOTOPBIC OCTAKOTCS MOCIIE
BbIUCTA BCEX JAPYIUX TpeOOBaHMI B OTHOIICHUH €€ aKTHBOB.

Ilponopuyuonanvuasn oons [MCOO (IAS) 32] onpenensercs mytem:

e JIeJIeHUs YUCTBHIX AKTHBOB OPraHM3aIliK Ha JI0JIW PAaBHOW BEJTMUYUHBI, U

e YMHOXEHHUS TOJy4CHHOM BETMUYMHBI HA KOJHUYECTBO JOJICH, HMEIONIMXCS Y JAepKaTels
COOTBETCTBYOMIETO (PMHAHCOBOT'O HHCTPYMEHTA.

T'pynna — matepuHCcKas opraHu3anus u ee jgodepHue opranmzanuu [MCDO (IFRS) 10,
npui. Al.

Mamepunckas opzanuzayus — OpraHu3aIys, KOTOpasi KOHTPOIUPYET OJHY WIH HECKOIBKO
opranuzanuii [MC®O (IFRS) 10, npun. A].

Jouepnaa opeanuzayus — opraHu3alys, HAXOASAIIASACS MO KOHTPOJEM JAPYroil opraHusa-
uu [MCOO (IFRS) 10, npui. A.

Accoyuuposannasn opeanuzayus — OPraHU3aLMs, Ha JEATEIBHOCTh KOTOPOW HHBECTOP
umeeT 3HaunTenbHoe BausHue [MCDO (1AS) 28, n.3].

Cosemecmnoe npeonpuamue — COBMECTHOE TIPEIPHHAMATEIBCTBO, KOTOPOE MPEATOIaraeT
HaJIMYUe Y CTOPOH, O0JIQIAI0IIMX COBMECTHBIM KOHTPOJIEM HaJ| JESATEIbHOCTBIO, TPaB HA YHCTHIC
aktuBbl gesreiabHocT [MCDO (1AS) 28, n.3].

Hneecmuyuonnasn opeanuzayus [MCOO (IFRS) 10, npun. A] — opranusanus, KoTopas:

(a) momy4aeT cpecTBa OT OJHOTO WK 0OJIee HHBECTOPOB C LIENBIO MPEAOCTABICHHS TaHHO-
My UHBECTOPY (IaHHBIM HHBECTOPAM) YCIYT 10 YIPABICHUIO HHBECTHIIUSIMU;

(b) mpuHMMaeT Ha cebs mepen MHBECTOPOM (MHBECTOpaMu) O0S3aTENLCTBO B TOM, YTO Iie-
JpI0 ee OM3HEca SBISIETCS MHBECTHPOBAHHE CPEJCTB MCKIFOUMTENBHO ISl TIONYyYCHHUS J0X0Ja OT
IPUPOCTa CTOMMOCTH, HHBECTHIIMOHHOTO JI0X0/1a JIMOO0 U TOTO, ¥ JPYroro; U

(C) orleHUBAET U OMpeNeNseT Pe3ybTaThl ACITEILHOCTH MPAKTUYECKH 110 BCEM CBOMM MHBE-
CTHLIMSIM Ha OCHOBE UX CIIPABEVTUBON CTOUMOCTH.

Yuacmue ¢ opyzoii opeanuzayuu — NpexycCMOTPEHHOE WM HE MPETYCMOTPEHHOE JOTOBO-
pPOM ydacTHe, KOTOpO€e MO/IBEpPracT OpraHu3alnio PUCKaM, CBI3aHHBIM C IEPEMEHHBIM XapaKTepoM
JI0X0/1a OT JEATENIbHOCTH IPYroi OpraHu3alud. Y4acTHe B JPYroi OpraHu3aliy CPead MpOYero
MOET MOATBEPKAATHCS TEM, YTO OPraHU3aIMs SBJISETCS JepyKaTeleM JOJICBbIX WU JI0JITOBBIX UH-
CTPYMEHTOB, a TaKXe APYrUMH (opMaMu y4acTusi, TAKMMHU KaKk (pMHAHCHPOBAaHME, MOAICPKKA JIUK-
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BUJIHOCTH, TIOJ/IEP’KKAa KPEIUTHOTO KayecTBa W rapanTtuu. OHO BKIIOYAaeT B ce0sl cpencTBa, ¢ Io-
MOIIBI0 KOTOPBIX OpraHU3alus OCYIECTBIISICT KOHTPOJIb UM COBMECTHBIM KOHTPOJIb WM OKa3bIBa-
€T 3HAYUTEIbHOE BIMUSHUE HA JPYryl0 opranu3aiuo. OpraHus3aius He BCerJa CYUTACTC UMEIOIIeH
JOJII0 YYacTHsl B IPYroil OpraHu3alyy TOJIbKO Ha OCHOBAaHMH TUIMYHBIX OTHOIIEHHH «IIOCTABIIUK —
ket [MC®O (IFRS) 10, mpuin. A].

3nayumensnoe é1uanue — NOJHOMOYHME Y4aCTBOBATh B MPUHATHU PELICHUN MO (UHAHCO-
BOIl M ONEPAlMOHHON IMOJUTHKE O0BbEKTa MHBECTUIMH, HO HE KOHTPOJIMPOBATH WJIK COBMECTHO
KOHTpoJIupoBarh 3Ty nonutuky [MCDO (IAS) 28, n.3].

Ecnu opranuzanuu npsiMo WM KOCBEHHO (Hampumep, 4epe3 JOYepHHUE OpraHu3alliu) Mpu-
HanexkuT 20 nim OoJiee MPOLIEHTOB MpaB rojoca B OTHOIIECHUH 00bEKTa HHBECTULIMH, TO CUMTACT-
Csl, YTO OpPTraHU3aIMsI UMEET 3HAYUTEIHHOE BIUSHUE, 32 UCKITIOUCHHEM CIIy4aeB, KOTAa CYLIECTBYIOT
yOenuTenbHbIe T0Ka3aTenbcTBa 00paTHoro. OIHAKO, €CIIM OpPraHu3aliy MPSIMO MM KOCBEHHO (Ha-
npuMep, 4epe3 J04YepHUE OpraHu3aluy) NpuHaIIe:KuT Menee 20 IPOLEHTOB IpaB rojoca B OTHO-
IIEHUU 00BEKTa WHBECTHIIMNA, TO CUATACTCS, YTO OpraHU3alus He UMEET 3HAYUTEIbHOTO BIUSHHUS,
3a UCKITIOYEHHMEM CIIydaeB, KOT/ia CYLIECTBYIOT yOeAUuTeIbHbIC ToKa3aTenbcTBa ooparHoro [MCDO
(IAS) 28, 1.5].

Konmpons nao o6vekmom uneecmuyuii — MTHBECTOP KOHTPOJIHUPYET OOBEKT MHBECTHUIIMH,
€CIIM MHBECTOP MOABEPKEH PUCKY M3MEHEHHUs JIOXOJOB OT y4acTHUs B OOBEKTE MHBECTHLMH, WIH
MMEeT MPaBO Ha MOJYYCHUE TAKUX JI0OXOJI0B, a TAK)KE UMEET BO3MOXKHOCTH BIIUATH HA JTOXO/bI Uyepes3
OCYIIECTBIICHHE CBOMX MOJHOMOYMI B OTHOmeHMH oOwbekTa mHBectuimi [MCDO (IFRS) 10,
npui. Al.

Cobcmeennuku — nepxatein MHCTPYMEHTOB, KJIaCCU(PHUIIMPOBAHHBIX KaK COOCTBEHHBIH Ka-
nutan [MCPO (IAS) 1, n.7].

Hexonmponupyrwwasa 0ona yuacmus — COOCTBEHHbII KanuTal B JOYepHEH OpraHu3anu,
KOTOPBIM MAaTEpUHCKasi OpraHu3anus He BiajaeeT mnpsmMo win kocBeHHo [MC®PO (IFRS) 10,
npwi. A]; 107st B COOCTBEHHOM KamlMTale JOYEpHEH OpraHu3allid, HE OTHOCSINAsICS MPSIMO WIH
KOCBEHHO Ha MarepuHCKyto opranuzanuo MCDO (IFRS) 3, npui. A].

Memoo 0onesozo yuacmus — METOJ y4eTa, NPH KOTOPOM HHBECTHIIMM IEPBOHAYAIBHO
NPU3HAIOTCS 10 TIEPBOHAYAIBHONH CTOMMOCTH, @ 3aTE€M UX CTOMMOCTHh KOPPEKTHPYETCS C Yy4eTOM
U3MEHEHUS JIOJIM MHBECTOpA B YHCTHIX aKTHBAX OOBEKTa MHBECTHLHUH mocie nmpuodpereHus. [1pu-
OBbUTH WK YOBITOK MHBECTOpA BKIIIOYACT JIOJI0 MHBECTOPA B MPHOBUIM WIH YOBITKE OOBEKTa HHBE-
CTHLIMH, a MPOYNH COBOKYITHBIH TOX0]] HHBECTOPA BKIIIOYACT JIOJI0 HHBECTOPA B MIPOYEM COBOKYII-
HOM Jioxoze oObekTa naBectuiuii [MCDO (IAS) 28, m.3].

Memoo r¢ppekmusnoii npoyenmuoil cmagku — METOJ, IPUMEHSAEMBIHN ISl pacueTa aMop-
THU3UPOBAHHON CTOMMOCTH (PMHAHCOBOTO AKTHBA MM (PMHAHCOBOTO 00S3aTENbCTBA, a TAKXKE IS
pacnpezeeH s U MPU3HaHUS TPOLIEHTHOM BBIPYYKH MJIH MPOIEHTHBIX PACX0J0B B COCTaBE MPUObI-
JIM WK YOBITKA HA MPOTSHKEHUU COOTBETCTBYIOIIEro nepuoaa [MCDO (IFRS) 9, mpuin. Al.

Amopmu3upoeannas cmoumocms UHAHCO6020 AKMUBA UNU PUHAHCO6020 00A3AMEb-
cmea — CyMMa, B KOTOPOl olleHHBaeTCsl (PMHAHCOBBIN aKTUB WJIM (PMHAHCOBOE 0053aTENbCTBO IPHU
NEPBOHAYAIBHOM MPHU3HAHWU, MUHYC IUIATEXU B CUET OCHOBHOM CYMMBI J0JITa, IJIFOC UM MUHYC
BEJIMYMHA HAKOTUICHHON aMOpPTHU3allMi — PACCUMTAHHOW C MCIIOJIb30BaHHEM MeToJa 3(PPEeKTUBHON
IPOLICHTHOM CTaBKH, — Pa3HUIbI MEX/Y YKa3aHHOI NepBOHAYaJIbHON CyMMOMN M CyMMOH K BBIILIATE
IPU HACTYIJICHHMM CPOKA MOTAIIEHUs, U, IPUMEHHUTEIbHO K (DMHAHCOBBIM aKTHUBAM, CKOPPEKTUPO-
BaHHAs C YYETOM OLIEHOYHOTO pe3epsa noj yoriTku [MCDO (IFRS) 9, npui. A].

Ipdhexkmusnan npoyenmnan cmaexka — CTaBKa, TUCKOHTUPYIOILAS pacyeTHbIe Oyayliue
JICHEXKHbIE BBIMIATHl WM MOCTYIJICHUS HAa MPOTSHKEHUU 0KMJAEMOT0 CpoKa JAelcTBUs (PUHAHCOBO-
ro aKTHBa WM (PUHAHCOBOrO 00s3aTeNbCTBA TOYHO J0 BaJOBOM 0alaHCOBOW CTOMMOCTH (PMHAHCO-
BOI0 aKTHMBA WJIM JO aMOPTHU3MPOBAHHOM CTOMMOCTH (pMHAHCOBOTO oOs3arenbcTBa. IIpm pacuere
3P PEeKTUBHON MPOLEHTHONW CTaBKH MPEANPUATHE JO0JKHO OLICHUTh OKUaeMble IEHEKHbIE TOTOKU
C Y4ETOM BCEX JIOTOBOPHBIX YCIOBHI (PMHAHCOBOTO MHCTPYMEHTA (HAmpHMep, ONIIMOHA Ha J0CPOY-
HOE TIOTalIeHue, OMIOHa Ha TPOJUICHHE, KOJUI-ONIIMOHA ¥ aHAIIOTUYHBIX OTIIMOHOB), HO 0e3 ydera
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O)KUIAEMBIX KPSIUTHBIX YOBITKOB. B pacueT BKIIFOUAIOTCS BCE BO3HATPAXKIACHUS U CYMMBI, BBITLIA-
YCHHBIC WM TOJYUYCHHBIE MEXK/Yy CTOPOHAMH MO IOTOBOPY, KOTOPBIC SBJISIOTCS HEOTHEMJIEMOU Ya-
cThi0 A((HEKTUBHOM MPOIICHTHOW CTaBKH, 3aTPaThl MO CIACIKE M BCE MPOYUE MPEMUH UM CKUIKH.
[Ipenmnonaraercs, 4TO JIEHEKHBIC MOTOKA M OXHMIACMBIH CPOK JEHCTBUS TPYIIbI aHAJIOTUYHBIX
Apyr Apyry (GUHAHCOBBIX UHCTPYMEHTOB MOTYT OBITh HAJIEKHO OlEeHEHbl. OIHAKO B TEX PEAKHX
cilydasiX, KOTJa HaJe)KHasl OIICHKA JICHSKHBIX MMOTOKOB MJIM 0KHAEMOT0 CpOKa JACUCTBUS (PHUHAH-
COBOr0 MHCTpyMeHTa (MM Tpymibl (PUHAHCOBBIX MHCTPYMEHTOB) HE MPEACTABIISACTCS BO3MOXKHOM,
HPEANPUATHE JODKHO KCIOJIb30BaTh JaHHBIC TI0 MPEIYCMOTPEHHBIM JOTOBOPOM JCHEXKHBIM MOTO-
KaM Ha MPOTSHKCHUU BCETO JOTOBOPHOTO CPOKAa JCHCTBHUS 3TOr0 (PMHAHCOBOTO MHCTpyMeHTa (Win
9TO# rpynnbl puHAaHCOBBIX HHCTpYMeHTOB) [MC®DO (IFRS) 9, mpun. A].

Banoeas 6anancosan cmoumocms punancoeozo akmuea — aMOPTU3UPOBAHHAS CTOMMOCTb
(MHAHCOBOIO aKTHBA J0 KOPPEKTHPOBKH HA BEJIHMUMHY OLEHOYHOTO pe3epBa moja yobitku [MCDO
(IFRS) 9, mpui. A.

Ouenounwiit pezepe noo yovbimKu — OLICHOYHBIN Pe3epB MO 0KHIAaeMbIe KPEIUTHbIE YObIT-
KU 110 (PUHAHCOBBIM aKTHBaM, OIlCHUBaeMbIM B cooTBeTcTBUU ¢ 114.1.2 MCDO (IFRS) 9, neburop-
CKOM 3aI0JDKCHHOCTH IO apeHJe W aKTHBaM MO JOTOBOPY, HAKOIUICHHAs CyMMa OOECIIEHEHUS 10
(PMHAHCOBBIM aKTHBaM, OIICHUBAEMBIM B COOTBETCTBUU C IyHKTOM 4.1.2A MC®O (IFRS) 9, u one-
HOYHOE 0053aTeJIbCTBO B OTHOIICHUU OXKHJIAEMbIX KPEJAUTHBIX YOBITKOB IO 0053aTE/IbCTBAM IO
MPEOCTABJICHHUIO 3aiiMOB U JloroBopam (uHaHcoBoii rapantuu [MCDO (IFRS) 9, mpui. A].

Osicuoaemole Kpeoummsle yobimKu — CPETHEB3BEIICHHOE 3HAYCHHUE KPEIUTHBIX YOBITKOB,
OTIpEe/IeTICHHOE C HMCIOJIh30BAaHHEM COOTBETCTBYIOIIMX PHCKOB HACTYIUIEHUS JedonTa B KayecTBe
BecoBbIX KoaddunuentoB [MCDO (IFRS) 9, mpuin. Al.

Osicudaemole Kpeoumnsle yobImKU 3a 8eCb CPOK — OXKUTAEMBIE KPEAUTHBIE YOBITKH, BO3-
HUKAIOIINE BCIEACTBUE BCEX BO3MOXKHBIX CiTydaeB Je(oiiTa Ha MPOTSHKCHUU OKUAAEMOTO CpOKa
neiictBus ¢punancoBoro uHcrpymenta [MC®PO (IFRS) 9, npuin. Al.

Kpeoummno-ooecuenennstit punancoswviii akmue [MCDO (IFRS) 9, mpun. A] — ¢punanco-
BbIl aKTHB CUMTACTCSl KPEIUTHO-OOCCIICHCHHBIM, KOT/Ia MPOUCXOJUT OJTHO MJIM HECKOJIBKO COOBI-
THUH, KOTOPBIC OKa3bIBAIOT HETATUBHOE BIUSHUE HA pAaCUETHBIC OyAYIIUE IEHS)KHBIC MOTOKHU I10 Ta-
KoMy (MHAHCOBOMY akTHBY. [1OATBEpXkKIEHHEM KpPEIUTHOTO OOCClCHEHHsI (PMHAHCOBOTO aKTHBA
SIBJISTIOTCSI, B YaCTHOCTH, HAOJI01aeMbI€ JaHHBIC O CIICAYIOIIMX COOBITHSIX:

(a) 3HauUUTENTBPHBIX (PUHAHCOBBIX 3aTPYJTHCHUSX SMUTCHTA WIIN 3aEMIIUKA,

(b) HapymieHuH ycia0BHiA JOrOBOpa, TAKOM KaK Ie(OT WIH MPOCPOUKA TUIATEKA,

(c) mpenoctaBneHUH KPeIUTOPOM(aMHi) YCTYNKH(ITOK) CBOEMY 3a€MIIUKY B CHIIy SKOHOMHU-
YECKUX NMPUYUH WK JOTOBOPHBIX YCIIOBHUH, CBA3aHHBIX ¢ (PMHAHCOBBIMH 3aTPYIHCHUSIMHU 3TOTO 3a-
eMIIUKa U KOTOpYto(bie) KpeauTop(bl) HEe peaoCcTaBiI(¥1) Obl B MNHOM CIIydac;

(d) nosiBieHMM BEPOSATHOCTH OAHKPOTCTBA WJIM MHOW (DMHAHCOBOW pEOpPraHU3aIMU 3aCMIIH-
Ka;

(e) ucye3HOBEHUHU aKTUBHOTO PBIHKA JJIS TAHHOTO ()MHAHCOBOTO aKTHBA B pe3yibrate (u-
HAHCOBBIX 3aTPYIHCHUN; WIIN

() moxkymnke uinu co3maHuKM (PUHAHCOBOTO aKTHBA C OOJIBIION CKHJAKOM, KOTOpask OTpaKaeT
MIOHECEHHBIC KPEAUTHBIC YOBITKH.

B HEKOTOpBIX CiTydasix HE MPEACTABISACTCS BO3MOXHON MICHTU(UKAIUS OJHOTO OTICIBHO-
ro cOOBITHSI — IPUYMHOM, BBI3BABIICH KPEIUTHOE OOCCIICHEHHE (PMHAHCOBOTO aKTHUBA, MOXET ObITh
CyMMapHbIi 3((eKT HECKOIBKUX COOBITHIA.

Bos3mewaeman cymma — Gonbliiasi U3 ABYX BEJIMUYUH: CIIPABEIIMBON CTOMMOCTH 33 BBIYETOM
3aTpar Ha Mpojaxy U HeHHocTH ucnoiib3oBanus [MCDO (IFRS) 5, npuin. Al.

Ilennocmo ucnonvsosanusn — llpuBeieHHas CTOUMOCTh PACUYCTHBIX OYIyIIUX JCHEKHBIX
MOTOKOB, OKHIAEMbIX OT IMPOJI0JDKAIOIIETOCs MCIOJIb30BAHUS aKTHBA U OT €r0 BBIOBITUSI B KOHIIC
cpoka nose3Horo ucnoiibzoBanust [MCDO (IFRS) 5, npui. Al.

3ampamel na npoodajcy — NOTIOTHHUTENBHBIC 3aTPAThl, HEMOCPEACTBEHHO OTHOCSIIHECS K
BBIOBITHIO aKTHBA (MJIM BBIOBIBAIOIIEH TPYIINbI), HCKIIIOYas 3aTPaThl HA (MHAHCUPOBAHHE U PACXO/]
o Hajyory Ha npuoeLTE [MC®PO (IFRS) 5, mpui. A].
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Banancosas cmoumocmsb — cymma, B KOTOPOI aKTUB MPU3HACTCS MOCIIE BhIYETa CYyMM Ha-
KOIUICHHOW aMOPTU3allMU M HAKOTUICHHBIX YOBITKOB OT ero obectienenus: [MCDO (IAS) 16, n.6].

Ilepsonauanvhas cmoumocms — CyMMa YIUTAYCHHBIX JICHEKHBIX CPEJICTB HIIM MX 3KBUBA-
JICHTOB WJIM CIIPaBEIJIUBAsi CTOMMOCTD JAPYroro BO3MEIICHHUS, IIEPEIAHHOTO C [EIbI0 MPUOOPETCHHUS
aKTHBa, HA MOMEHT €ro MPUOOPETEHHS WM COOPYKCHHUS, WU, KOTJa 3TO MPUMEHUMO, CyMMa, OT-
HECCHHAs Ha TAHHBIN aKTHUB IPH €ro MePBOHAYAIBHOM MIPU3HAHUU B COOTBETCTBUHU C KOHKPETHBIMU
tpeboBanusmu npyrux MCODO, wanpumep, MCDO (IFRS) 2 "Beiuatel Ha OCHOBE akiui'
[MC®O (IAS) 16, n.6].

Amopmu3supyeman eeauuuna — NepBOHAYAIbHAS CTOMMOCTH aKTHBAa WJIM JIpyras cymma,
NpUHUMaeMas 3a IEPBOHAYAIBHYI) CTOMMOCTH, 32 BBIYETOM €ro JHKBUIAIMOHHOW CTOMMOCTHU
[MC®O (IAS) 16, n.6].

Amopmuszayusn (0CHO6HO20 cpedcmea) — CUCTEMATHUUECKOE paclpe/ieiecHue aMOPTU3HpPYe-
MO BEJIMYMHBI aKTHBA HA MPOTSKCHUU CPOKa €ro moyie3Horo ucmolib3oBanus [MCDO (1AS) 16,
.6].

Ilpakmuueckasn neocywecmeumocmos [MCDO (IAS) 8, n.5]. [IpumeHeHre Kakoro-iudo
Tpe60BaHI/I$I CUUTACTCA MPAKTUYCCKU HCOCYHICCTBUMBIM, KOI'JJda OpraHu3alus, IMPUIIOXKXKUB BCC pa-
3YMHBIC YCWJIMS IJId €ro NPpUMCHCHHA, HC MOKCT 2TOIr0 CACIATh.

Ilpemus 3a puck (Koppekmupoexka nHa puck) — KOMIeHcalus, TpeOyemas y4aCTHUKAMH
pBIHKA, HE CKJIOHHBIMH K PUCKY, 32 HEONPEACICHHOCTh, CBS3aHHYIO C JICHS)KHBIMH TOTOKAaMH I10
akTUBY Win 00s3atenbeTBy [MCDO (IFRS) 1, npui. Al.

Puck negvinonnenus 06a3amenbcme — PUCK TOTO, YTO OPTaHU3ALUS HE BBIOJHHUT KaKOii-
1100 0053aHHOCTH. PHCK HEBBIMOHEHHST 00SI3aTENILCTB BKITFOUAET COOCTBEHHBIH KPEAUTHBIN PHCK
OpraHu3alliy, HO, BO3MOXHO, HEe orpaHu4uBaercs Tojbko uM [MC®DO (IFRS) 1, mpui. Al.

Kpeoummnuwlii puck — pucCK TOro, YTO y OJHOW M3 CTOPOH MO (PMHAHCOBOMY MHCTPYMEHTY
BO3HHKHET (PMHAHCOBBIA YOBITOK BCJIEJCTBUE HEUCIIONHEHHs OOsS3aHHOCTEH APYroil CTOPOHOMU
[MC®O (IFRS) 7, mpui. A].

Bantwommuwiii puck — puck TOro, 4to CrpaBeIUBasi CTOMMOCTb (PMHAHCOBOT'O MHCTPYMEHTA
WM Oyayliye OTOKK ASHSKHBIX CPEJICTB 110 HEMY OYAYT K0J1e0aThCsl 3-3a U3MEHEHMI BaTIOTHBIX
kypcoB [MC®O (IFRS) 7, mpui. A].

Ilpoyenmuwlit puck — pUCK TOTO, YTO CHPABEINBAS CTOUMOCTD (PMHAHCOBOTO MHCTPYMEH-
Ta Wi OyAyIIue MOTOKU JACHEKHBIX CPEACTB 10 HEMY OYAYT KOJeOaThCs 3-3a M3MEHEHUI PhIHOY-
HBIX MpoleHTHbIX cTaBok [MC®O (IFRS) 7, npun. A].

Puck nukeuonocmu — puUCK TOTO, YTO Y OpPTraHU3AI[M BOSHUKHYT CJIIO)KHOCTH IPH BBIMOJ-
HEHUU 00S3aHHOCTEH, CBA3aHHBIX C (PMHAHCOBBIMH 0053aTEIbCTBAMH, IPEINOIATalONIMMHU OCYIIe-
CTBJICHHE PACYETOB JCHE)KHBIMH CPEICTBAMH WU WHBIM (prHaHCOBBIM akTHBOM [MC®O (IFRS) 7,
npui. Al.

Povinounslii puck — pUCK TOTO, YTO CIpaBEIUIMBasi CTOMMOCTh (PMHAHCOBOTO MHCTPYMEHTA
WM OyayIine TTOTOKHU JICHEKHBIX CPEJICTB 10 HeMy OYAYT KOJe0aThCs M3-32 U3MEHEHHI PHIHOYHBIX
1IcH. PBIHOYHBIN PUCK BKJIIOYACT B c€0sl TPU BHJIA PUCKOB: BAJIFOTHBIM PHUCK, MPOICHTHBIA PUCK U
npounii ieHoBoi puck [MC®DO (IFRS) 7, npui. Al.

Ilpouuit yenosoii puck — PUCK TOTO, YTO CIIPABEIUBAs CTOMMOCTh (PMHAHCOBOTO MHCTPY-
MEHTa WU OyayIue MOTOKH JCHEKHBIX CPE/ICTB 110 HEMY OyAyT KoyieOaThCs U3-3a U3MEHEHHI PhI-
HOYHBIX IIeH (32 MCKIIOYEHUEM TeX, KOTOPBhIC CBS3aHBI C MPOLIEHTHBHIM PHUCKOM WM BaIOTHBIM
PHCKOM) BHE 3aBHCHMOCTH OT TOTO, BHI3BAaHBI JIU 3TH U3MCHEHUS (PaKTOpPaMH, KOTOPBIC XapaKTePHbI
TOJIBKO JUII KOHKPETHOTO ()MHAHCOBOTO MHCTPYMEHTA WJIM €T0 SMHUTEHTa, WK (pakTopaMu, OKa3bl-
BAIOIIMMH BIIUSHHE Ha BCE aHAJOTHYHBbIC (DUHAHCOBBIC WHCTPYMEHTBI, OOPAIIAIONIUECS HA PHIHKE
[MC®O (IFRS) 7, npui. A].

Ypoenu peiimunza kpedumnozo pucka — peiTUHT KPEJUTHOTO PHCKA HA OCHOBAHHU PHCKA
BO3HHKHOBEHUS Jiedoinra 1o puHancoBomy nacrpymenty [MCDO (IFRS) 7, npun. A].
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5.6. O030p MOAX0A0B U METOJ0B ONpeaeIeHNsl CIPaBeJIMBOIi CTOUMOCTH TIpe-
NpUusTHS

Tpemst HanOonee MUPOKO MCTIOIB3YEeMBIMU METOJAMH OILIEHKH CIIPaBEIJIUBON CTOMMOCTHU
SIBJIIFOTCSI PIHOYHBIN TIOXO/T, 3aTPATHBIH MOAX0a U JoXoaHbIi noaxoa [MC®DO (IFRS) 13, n.62].

OCHOBHBIMHU TOAXOJIaMH, HCIIOJB3YEMBIMH TPHU MPOBEACHUU OLEHKH, SIBJISIFOTCS CPAaBHH-
TEJbHBIH, JOXOAHBIN U 3aTpaTHbIH moaxoasl [PCO Nel, m.11].

I100x00 K oyenke — 3TO COBOKYITHOCTh METOJIOB OIEHKH, OOBEAMHEHHBIX 001Iell METO 0710
rueii [PCO Nel, n.7]. Memoo nposedenus oyenku 06veKma oyeHKu — 3TO TOCICI0BATEIIBHOCTD
poLeayp, TO3BOJISIIONIAs HA OCHOBE CYIIECTBEHHOW /ISl TAaHHOTO MeToja WH(popMmammu orpee-
JIUTh CTOUMOCTh OOBEKTA OLICHKU B paMKax OJTHOTO U3 MO1X010B K oreHke [PCO Nel, n.7].

3naueHue TepMuHa "priHOYHBI Toax0oa" (Mo MC®QO) cooTBETCTBYET TEPMHHY ''CpaBHU-
tenbHbIl noaxoa” (mo ®CO).

5.6.1. 3aTpaTHblii moaxoa

3ampammuiit n00X00 — COBOKYITHOCTh METOJIOB OLICHKH CTOUMOCTH OOBEKTa OLIEHKH, OCHO-
BaHHBIX Ha OIpEJIEICHUH 3aTPaT, HEOOXOIUMBIX JJIs1 IpUOOpeTeHus], BOCIIPOM3BOICTBA 100 3ame-
HIeHUs 00BEKTa OLICHKH C y4eToM n3Hoca u yctapeBanuii [O@CO Nel, 1.18].

3ampammuwlit n00X00 — METO/ OLICHKH, OTPAKAIOIINIA CyMMY, KOTOpasi HoTpedoBaiach Obl B
HACTOSIIIMY MOMEHT BPEMEHU JJIsl 3aMEHBI SKCIUTyaTallMOHHON MOIIHOCTH aKTHBa (4acTO Ha3bIBac-
MYIO TeKyIliei crouMocTbio 3amernienus) [MCDO (IFRS) 13, mpui. Al.

B pamkax 3aTpaTHOTro 1oAx0/ia OLUEHIIUK OTPEAEsieT CTOUMOCTh O0BEKTa OLIEHKH Ha OCHO-
BE€ CTOMMOCTH IpPHHAUICKAIINX OpPraHU3alMM, BeAylledl Ou3Hec, aKTUBOB M MPHUHATHIX 00s3a-
TesNbCTB. [IpuMeHeHune 3aTpaTHOro MOJAX0Ja HOCUT OTPaHMYEHHBIM XapakTep W JAaHHBIA MOJXOJ,
KaK MPaBUJIO, MPUMEHSETCS, KOT/1a IPUObLTH U (MIIN) ICHEKHBI IOTOK HE MOT'YT OBITh JJOCTOBEPHO
OIIpeIeNIeHbl, HO MPH 3TOM JIOCTYIHA JOCTOBEpHas HH(OpMaILHst 00 aKTUBaX U 00sS3aTENbCTBAX Op-
ranuzanuy, Benyei ousHec [@CO Ne§, m.11].

Cormacro [@CO Ne8, m.11.1], npu KCnoap30BaHUU 3aTPATHOTO MOJIXO0Ja KOHKPETHBIH Me-
TOJI TIPOBE/ICHUS OLEHKH 00BEKTa OLIEHKH HMPUMEHSETCS C Y4eTOM OXKMJAHHA OTHOCHUTENBHO Iep-
CIIEKTUB JEATEIHHOCTH OpraHu3aliy (Kak AeWCTBYOLIAs WIIM KaK JIMKBUAUPYeMasi).

B ciyuae Hanuuus npeAnoChUIKM JMKBUIAIMKM OPTaHU3aUM, BeAyllel Ou3Hec, CTOUMOCTh
00BEKTa OLIEHKU OIpeaessieTcss Kak YucTas BhIpyUKa, MMojlydyaemas Mocje pealu3aluy aKTUBOB Ta-
KO OpraHM3aluy ¢ y4eTOM MOTAIIEHUs] UMEIOLICHCS 3a/I0JDKEHHOCTH M 3aTparT, CBSI3aHHBIX C pea-
JM3alyeil aKTHBOB M IMPEKpalleHueM AEATeNbHOCTH opraHu3auud, Bemymend ouznec [DCO Ne8,
n.11.2].

CornacHo [@CO Ne8, 1n.11.3], npu onpeneacHnu CTOMMOCTH OOBEKTa OLEHKH C HUCIIOJIB30-
BaHUEM METOJOB IMPOBEACHUS OLEHKH OOBEKTa OIEHKH 3aTPAaTHOIO IMOJIXOJa OLEHIIUKY CIeAyeT
MPOM3BECTH MO3TAMHBII aHAIN3 U PAacUeThl COINIACHO METO0JIOTUH OLICHKH, B TOM YHCJIE:

a) U3Yy4HTh U TPEJICTABUTh B OTUETE COCTaB aKTUBOB M 00S3aTENbCTB OpPraHU3aIlUH, BEAY-
el OusHec;

0) BBISBUTH CIICLHATH3UPOBAHHBIC U HECIICMATM3UPOBAHHBIC aKTUBBI OPraHU3AlNH, BEIYy-
mei 6usHec. Crienuanu3upoBaHHBIM aKTUBOM MPU3HAETCS aKTHB, KOTOPBIA HE MOKET ObITh IPOIaH
Ha PhIHKE OT/IEJBbHO OT BCEro OM3HECa, 4YaCThbI0 KOTOPOro OH SIBJSIETCS, B CUIIy YHUKAJIbHOCTH, 00Y-
CJIOBJICHHOW CHELMaIM3UPOBAHHBIM XapaKTepPOM, Ha3HAYEHHWEM, KOHCTPYKIMEH, KOH(pUTypaluel,
COCTaBOM, Pa3MEpPOM, MECTOIIOJIOKEHUEM U APYTUMH CBOMCTBaMuU akTHBa. OLEHIINKY HE0OX0IUMO
pOoaHAIM3UPOBATh CIELHATM3UPOBAHHbIE AKTUBBI HA MPEAMET HaJIMUYUs Y HUX MPU3HAKOB 3KOHO-
MHYECKOTO yCTapeBaHuUs,

B) paccYMTaTh CTOMMOCTH aKTHBOB U 00s3aTENILCTB, a TAKXKE, B CIIydae HEOOXO0AUMOCTH, J0-
HOJIHUTEJIbHbIE KOPPEKTUPOBKU B COOTBETCTBHUHU C MPUHATON METOJ0JI0THEH UX pacyera,

I') IPOBECTH PacueT CTOMMOCTH OOBEKTa OLICHKH.
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CYU_IGCTByIOT JABa OCHOBHBIX MCTO/Jla OTIPCACIICHUA CTOUMOCTHU OmsHeca B paMKax 3aTpaTHO-
ro HOJX0/1a.

Memoo uucmuvix akmugoe. I1pyu NpUMEHEHUN JAHHOTO METOJA MPEANPUATHE OLICHUBAETCA
C TOYKH 3pEHHS U3/IEP’KEK Ha €ro CO3/1aHue MPH YCIOBUH, YTO MPEANPUATHE OCTAHETCS ACUCTBYIO-
M, U y HCro UMCHOTCA 3HAUUTCIIbHBIC MATCPUAJIBHBIC AKTHUBBI. B sTom Cjiyqac OHNpCACIIACTCA
CTOMMOCThH KOHTPOJIBHOTO MAaKeTa aKLUH.

Memoo nuxkeudayuonHol cmoumocmu TNPEANPUATUS IPUMEHSIETCS, KOIra NpeanpusaTue
HaxXo4uTCd B CUTyallunu 6aHKpOTCTBa WJIN JJUKBUOAIIUH, 100 ecThb CCPLC3HBIC COMHCHUS B CII0c00-
HOCTU NPCANPUATUA OCTABATHCA ﬂeﬁCTBYIOH_IPIM. .HI/IKBI/II[aI_[I/IOHHa}I CTOUMOCTDb HNPCACTABIIACT CO-
00l YHCTYIO IEHEKHYIO CYMMY, KOTOPYIO COOCTBEHHHK MPEIIPUATUS MOKET MOJYIUTh IPU JTUK-
BUJIALIMYU TIPEIIPUATHS, PA3IEIbHOM pacnpoiaxke ero akTUBOB M MOCJIE Pacue€TOB CO BCEMHU KpPEaH-
TOpaMH.

5.6.2. CpaBHHUTEIbHBIH (PBIHOYHBINH) MOAX0/

Poinounsiit n00x00 — METO]] OLICHKH, B KOTOPOM HCIIOJIb3YIOTCSI LIEHBI U Ipyrasi COOTBETCT-
ByIOIas UH(OpPMAIHsI, OCHOBAHHAs HA pe3ysbTaTaX PhIHOYHBIX CIENOK, CB3aHHBIX C WACHTUYHBI-
MU I COTMOCTaBUMBIMHU (TO €CTh aHAJIIOTUYHBIMH) aKTUBaMH, 0053aTeIbCTBAMH WIIM IPYNIION aK-
THUBOB M 00513aTeNbCTB, Takoit kak Ouznec [MCDO (IFRS) 13, npui. A].

Cpasnumenvnulit n00X00 — COBOKYITHOCTh METOJOB OLIEHKH, OCHOBAaHHBIX HA MOJIyYCHUU
CTOMMOCTH OOBEKTa OIICHKH IyTeM CPaBHEHHs OICHUBAEMOTO OOBEKTa C 0O0BhEKTaMH-aHAJIOTaMu
[@CO Nel, n.12]. O6vexkm-ananoz — 0OBbEKT, CXOAHBINH OOBEKTY OLIEHKH IO OCHOBHBIM 3KOHOMHU-
YeCKUM, MAaTepUAIbHBIM, TEXHUYECKUM M JIPYTUM XapaKTePUCTUKaM, OTPEICNSIOINIUM €ro CTOU-
MocTth [PCO Nel, m1.10].

B pamkax cpasnumenvrnozo nodxona oueHIINUK ONPeIesieT CTOMMOCTh aKIui, maeB, J0JeH
B YCTaBHOM (CKJIQJIOYHOM) KaluTaje, UMYIIECTBEHHOIO KOMILJICKCA Ha OCHOBE MH(OpPMAIIMHU O IIe-
HaX CJEJOK C aKIMsSIMH, TasiMH, JAOJISIMA B YCTaBHOM (CKJIaJOYHOM) KamuTaje, UMYIIECTBEHHBIMU
KOMIIJIEKCAaMHU OpTaHHU3aI[Uii-aHaJIOTOB C Y4eTOM CpaBHEHHs ()MHAHCOBBIX U IMPOU3BOJCTBEHHBIX
noKasareneil AesiTeTbHOCTH OpraHu3allui-aHallOTOB M COOTBETCTBYIOIIMX MOKa3aTelell opraHuza-
[[MH, Beayllei Ou3Hec, a TakKe HAa OCHOBE IIEHOBOUW MH(OpPMAIUU O MPEABIAYIINX CAENTKaX C aK-
[USIMH, TIAsSMH, JOJIIMU B YCTaBHOM (CKJIQJIOYHOM) KaruTalle, MMYIIECTBEHHBIM KOMILIEKCOM Opra-
Hu3anuy, Beayiei ousnec [@CO Ne8, m.10].

Opzanuszauyueii-ananozom npusnaetrcs [OCO Ne8, 11.10.1]:

a) opraHu3aiys, OCYIIECTBISIONIAs IEITCIbHOCTh B TOW € OTPACIH, YTO M OpraHH3aIlus,
BeyIas OusHec;

0) opranu3zais, CXoJHasl ¢ OpraHu3aIel, OU3HEC KOTOPOU OIEHUBACTCS, C TOYKU 3PCHUS
KOJIMUECTBEHHBIX M KAU€CTBEHHBIX XaPaKTEPUCTHUK, BIUSAIONINX Ha CTOUMOCTh 0OBEKTa OIICHKU.

CormacHo ®CO [Ne8, 1.10.2], npu onpeneneHun CTOMMOCTH 00bEKTa OLIEHKU C MCIOJIb30-
BaHHEM METOJIOB MPOBEACHUS OIICHKU 0OBEKTa OIICHKU CPAaBHUTEIHHOTO MOJIX0Ja OLEHIIUKY Cle-
JyeT MPOU3BECTH MOATAIHBIN aHaJIN3 U PACUYEThl COTNIACHO METO/I0JIOTHH OLICHKH, B YACTHOCTH:

a) pacCMOTPETh MOJIOKEHUE OPraHU3alliH, BEIylIeH OU3HEC, B OTPACIN M COCTABUTh CITUCOK
OpraHu3aIuii-aHaaoros,;

0) BBIOpaTh MYJBTHUILUIMKATOPHI (KOA(PPHUIIMEHTHI, OTPAXKAIOIIUE COOTHOIICHUE MEXIY Iie-
HOWM W TIOKAa3aTeJIIMU JICATCILHOCTH OPraHu3alliy), KOTOpble OyIyT UCIOJb30BaHbI Uil pacyera
CTOMMOCTH 00BEKTa OLEHKU. BBIOOp MyIbTUILIMKATOPOB OJIKEH OBITh 000OCHOBAH;

B) nipoBectu pacyet 6a3bl (100 nmporieHToB coOcTBeHHOTO KanuTana wid 100 nporeHToB uH-
BECTHPOBAHHOTO KamuTaja) JJIsl ONPEIeICHUs] MYyJIbTHILTUKATOPOB 10 OpPraHU3allUsAM-aHalIoTaM ¢
Y4ETOM HEOOXOAUMBIX KOPPEKTHPOBOK;

I') paccuMTaTh 3HAYCHUS MYJIBTUIUIMKATOPOB HAa OCHOBE MH(MOPMAILIMU 10 OPraHH3aIMsIM-
aHanoram. Ecnu pacueT mpou3BoAMTCA HA OCHOBE MH(OPMAIIMH O IBYM U OoJiee OpraHu3aIysIM-
aHaJioraM, OIEHIIUK JOJDKEH MPOBECTH OOOCHOBAHHOE COTJIACOBAHHE MOJYUYEHHBIX PE3yJIbTaTOB
pacuera,
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1) IPOBECTHU pacyeT CTOMMOCTH COOCTBEHHOTO MJIM MHBECTUPOBAHHOTO KalMTala OpraHu3a-
IIUH, Beaylel OU3Hec, MyTeM YMHOKEHUS MYJbTHUIUIMKATOpa HA COOTBETCTBYIOIINN (PUHAHCOBBIN
WM TTPOM3BOICTBEHHBIH MOKAa3aTellb OpraHn3alluy, Beaymiei ousHec. Ecnu pacuet nmpousBoauTcs ¢
UCIOJb30BaHUEM 0oJiee YeM OJHOTO MYJIbTHIUIMKATOpA, OLEHIIUK JOJDKEH MPOBECTH 0OO0CHOBAH-
HOE COTJIACOBAHUE MOIYYSHHBIX PE3YyJIbTaTOB pacyera,;

€) B cilyyae HAIM4Msl MHPOPMAIIMKU O LIEHaX CIEJIOK C aKIUsIMH, asMH, IOJSIMH B YCTABHOM
(CKIIaJOYHOM) KamlMTalle OpraHu3alliy, Beaylieil Ou3Hec, OLCHITMK MOXET IPOU3BECTH PacyueT Ha
OCHOBE yKa3aHHON MH(popMaIun 0e3 yuera MyJIbTUIUIUKATOPOB.

[Tpu omenke akuuii B pamMKax CpaBHUTEIBHOIO MOJAXOJa MOMHMO HH(OPMALUH O IEHax
CHIEJIOK MOJKET OBITh HCIIOJIb30BaHa MH(OpMAIUs O KOTUPOBKAX aKUWH OpraHu3aliuy, BeaylIeH
Ou3Hec, 1 OpraHu3anuii-aHaJIoroB.

Cornacao [@CO Ne8, 11.10.3], oleHIIMK IPU NPUMEHEHHH CPaBHUTEIBHOTO MOIX0/1a TAaKXKe
MOYKET IPUMEHSITh MaTeMaTUUYECKUE M MHbIE METO/Ibl MOJICIIMPOBAHUS CTOUMOCTH. Br1O0p Mozeneit
JUISL OTIPE/IEICHUSI CTOMMOCTH OCYILECTBIISICTCS OLICHIIIMKOM U JIOJDKEH ObITh 000CHOBAH.

B paMKax JaHHOTO IMOAX0Ja UCHOJIb3YIOTCH CICAYIOIMUC MCTOAbI OLICHKU.

Memoo pvinka Kanumana, KOTOPbI Oa3upyeTcsl Ha IIeHaX, PeajbHO BBIIUIAYCHHBIX 32 aK-
IIUU CXOJHBIX KOMIIaHUH Ha ()OHJIOBBIX PbIHKAX. JlaHHBIE O COMOCTABUMBIX MPEANPHUATUSIX IIPH HC-
[10JIb30BAHUHU COOTBETCTBYIOIIUX KOPPEKTUPOBOK MOTYT IOCIYKUTH OPUEHTHPAMH IS OIpeleiie-
HUSI CTOUMOCTH OLIEHUBAeMOTO MpeAnpusaTHs. [IpenMyIecTBo TaHHOTO METOAA 3aKII0YaeTcs B UC-
MOJIb30BaHMU (PaKTHYECKON MH(pOpPMAIIMHY, @ HE MIPOTHO3HBIX JaHHBIX, UMEIOLINX W3BECTHYIO HEOI-
penesneHHoCTh. [ peanu3auy JaHHOTO MeToJa HeoOXoauMa JIOCTOBEpHas M JieTajbHas (puHaH-
coBas M CIpaBeAsIuBasi WH(GOpMAIHs TI0 TPYIIE CONOCTaBUMBIX MpeanpusTuii. Beibop comoctaBu-
MBIX MPEINPUATHA OCYILIECTBIIACTCS UCXOJI M3 aHAIN3a CXOJHBIX MPEANPHUATHIA MO OTPACIH, TPO-
IOYKIUH, TUBEPCUPUKAH TPOAYKIMH (YCIyT), )KH3HEHHOMY LMKy, reorpaduu, pasmepam, cTpa-
TETUH AEATEIBHOCTH, (PMHAHCOBBIM XapaKTEPUCTHKaM (pEeHTa0eIbHOCTH, TeMIlaM pocTta u mp.). [lo
ATOMY METOJy ONpEIeNseTCs CTOUMOCTh HEKOHTPOJIBHOTO MaKeTa aKIHii.

Memoo coenok (npoodasic) SBASETCS YaCTHBIM CIIy4aeM METOJla PbIHKa KanuTana. JlaHHbIH
METOJ] OCHOBaH Ha IIeHaX NPUOOPETEeHUs] KOHTPOJBHBIX MAKETOB aKIUIl CXOJHBIX HPEINPUATHIH,
a100 LeH MpHOOpETEeHUs LEJbIX aHAJOTHMYHBIX NpeanpusaThil. LleHa akiuil npuHuMaercs mo pe-
3yJIbTaTaM CIENOK Ha MHUPOBBIX (DOHIOBBIX phIHKaxX. [Io 3ToMy MeTOay ompeaensiercsi CTOUMOCTb
KOHTPOJILHOTO TTAKeTa aKI1i, MO3BOJISAIOIIETO MOJTHOCTBIO YIIPABIATH MPEATPUSITHEM.

Memoo ompacnesvix KoIghpgpuyuenmog 0CHOBaH Ha CIEUUAIBHBIX (OpMYIaxX U LIEHOBBIX
MOKa3aTeNsaX, UCTIONIb3YEMbIX B OTACIBHBIX OTPACIIAX MPOU3BOACTBA. DOPMYIIBI U LIEHOBBIE MTOKa3a-
TEJIM BBIBOISTCS SMIUPUYECKUM IIyTEM M3 JIAaHHBIX O Mpojaaxax mpeanpustuil. Vicnons3yercs s
OPUEHTHPOBOYHBIX OLICHOK MPEANPUATHH.

5.6.3. loxoaHbIH MOAX0

Jloxoonvtit n00Xx00 — METOIBI OIICHKH, KOTOPBIE NMPEoOPa3oBBIBAIOT OyaylIue CyMMBI (Ha-
npuMep, JACHEKHBIC MOTOKU WM JOXOJbI U PACXOJIbl) B OJHY TEKYIIYIO (TO €CTh TUCKOHTHPOBAH-
Hyt0) BenuunHy. OICHKA CIPaBeUIMBON CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, 000-
3HAYaeMOM TEKYIIUMH OXKUJIAHUSMHU PbIHKA B OTHOIICHHWHU YyKa3aHHBIX Oyaymux cymm [MCDO
(IFRS) 13, mpui. A].

K naHHBIM MeTOZaM OIIeHKH OTHOCsTCS, HarpuMep, [MC®PO (IFRS) 13, n.B11]:

(2) meTo1bl, OCHOBaHHBIC HAa pacueTe MpUBEACHHOM crouMocTu (cM. myHkThl B12-B30);

(b) Moxenu onpeneneHus eHbI ONIMOHA, Takue Kak Gopmyna biska — [loynza — Meprona
WM OMHOMHAJIbHAS MOJICITb (TO €CTh MOJIEIb, IPEAYCMAaTPUBAOILAS TUCKPETHBIN MOJX0/), KOTOPhIC
NpeyCMaTPUBAKOT PacueT MPHUBEICHHOW CTOMMOCTH M OTPAXKAKT KaK BPEMEHHYI CTOMMOCTbh, TaK
¥ BHYTPEHHIOIO CTOMMOCTh COOTBETCTBYIOIIETO OMIIMOHA; U

(c) MHOTOMEpHOAHAS MOJICTh M30BITOYHOW MPUOBUIH, KOTOpPAsk MCIOJB3YETCS Ui OIICHKU
CIPaBeIJIMBOM CTOMMOCTH HEKOTOPHIX HEMAaTEPUATbHBIX AaKTUBOB.
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Crnoco6 pacueta HPUBEICHHOW CTOMMOCTH, MCIOJIB3yEeMbIH JAJIsl OLIEHKU CIIPaBeUTMBOM
CTOMMOCTH, OYyJIeT 3aBUCETh OT (DAKTOB M OOCTOSITENHCTB, CIIENU(DPUIHBIX JIJIs1 OLIEHUBAEMOTO aKTUBA
WK 00s13aTebCcTBA (HampuMep, UIMEETCs JIM HaOJro1aemMasi pblHOYHAsE MH(OpPMAIHs O IIeHaX Ha CO-
IIOCTaBHMbIC aKTHUBBI HIIM 00S3aTE€IbCTBA), M OT HAIMYHS JOCTATOYHOro o0beMa JaHHbIX [MCDO
(IFRS) 13, n.B12].

Ilpusedennas cmoumocms (To €CTh MPUMEHEHUE JIOXOIHOTO TIOJX0/1a) — MHCTPYMEHT, UC-
MOJIb3YEMbBIH JIJIsI TOTO, 4TOObI MPUBECTH OYyAyIIHEe CyMMbI (Hampumep, JCHEKHbIC MOTOKU WIIH
CTOMMOCTHbBIC BEJIMUUHBI) K TCKYIICH BEIMYMHE, UCIIOJIb3Ys HEKOTOPYIO CTaBKY JUCKOHTHPOBAHUS

[MC®O (IFRS) 13, n.B13].

Jlox00nbiit n00x00 — COBOKYITHOCTb METOJIOB OLIEHKH, OCHOBAHHBIX Ha OINPENEICHUH OKU-
JaeMBIX JOXO0J0B OT HCIO0JIb30BaHus 00bekTa oneHku [PCO Nel, m.15]. JloxoaHbIH OAX0]] OCHO-
BBIBAaeTCs Ha npunyune odxcudanus. "CTOUMOCTh 00BEKTa ONpeaessieTcs TEKyIleld CTOMMOCTBIO J10-
X0JI0B, KOTOpPbIE MOTYT OBITh MOJIy4eHBI OT 00bekTa B OyaymieM". JlaHHBIN MPUHIUI YTBEPKIAET,
YTO TUMTUYHBIN MHBECTOP HIIM MOKYIATENb, IPUOOpeTaeT OOBEKT B 0KHUIAHUU TOTyICHHS OyayIInX
JIOXOJIOB WJIU BBITO]I.

J1oX0HBIH TIOJIX0]] PEKOMEHTyeTCsl TPUMEHSITh, KOTIa CYIIECTBYET JOCTOBEpHas nHpopMa-
Us1, TIO3BOJISIIONIAsI TIPOTHO3UPOBATh OYAyIIME JOXOJbl, KOTOPbIE OOBEKT OIEHKH CIIOCOOEH IMpH-
HOCHTB, & TAK)KE CBsA3aHHbBIC C 00BEKTOM olleHKH pacxo sl [DCO Nel, m.16].

Cornacuo [@CO Ne8, 11.9] B pamkax 00X00H020 n00X00a OLICHIIUK ONPEICIIAET CTOUMOCTh
00BEKTa OIICHKU Ha OCHOBE OKUJAEMbBIX OYIYIINX JEHEKHBIX MOTOKOB UM MHBIX MPOTHO3HBIX (hu-
HAHCOBBIX MMOKAa3aTelNeH NeATeILHOCTH OpPraHu3alliy, Beayiied ousHec (B 4aCTHOCTH, IPUOBLIH).

Cormacro [@CO Ne8, 1.9], nmpu onpeneneHnr CTOUMOCTH 0OBEKTa OIICHKU C MCIOJIbh30Ba-
HUEM METOJIOB MPOBEJICHHS OLEHKH OOBEKTOB OLEHKH JOXOJHOTO IMOJAX0Ja OLEHIIUKY CIEIyeT
MIPOU3BECTH MOATAIHBIN aHATN3 U PACUYEThl COTJIACHO METO/I0JIOTHH OIICHKH, B YaCTHOCTH:

a) BBIOpaTh MeTOJT (METObI) MPOBEACHHUS OIICHKH O0BEKTA OLICHKHU, CBS3BIBAIOIINN (CBS3bI-
BaIOIIKE) CTOUMOCTh OOBEKTA OIICHKHA M BEJIMUYUHBI OYIYIIMX JIEHEKHBIX MOTOKOB WIJIM MHBIX MPO-
THO3HBIX (DMHAHCOBBIX MOKa3aTeseil NesTeNbHOCTH OpraHu3alliy, Beayliel ousHec. Pacuer moxer
OCYIIECTBIISATHCS Yepe3 MPOTHO3UPYEMbIE ICHEKHbIE TOTOKH WM WHBIE MIOKA3aTeNN JeSTEIbHOCTH,
OKUJIAIOIIMECS B pacyeTe Ha BJIOKECHUS COOCTBEHHUKOB (COOCTBEHHBIM KamuTai). Pacuer moxer
OCYIIIECTBISATHCS Yepe3 MPOTHO3UPYEMBIE ACHEKHBIE TOTOKHU WM WHBIE TIOKAa3aTeNn AeATeIbHOCTH
B pacyeTe Ha BIOXKCHHs BCEX HMHBECTOPOB, CBSI3aHHBIX HA ATy MPOBEACHUS OIEHKU C OpraHu3aIu-
eit, Bemymiel OuzHec (MHBECTUPOBAHHBIN KAlMTAaj), CTOUMOCTh COOCTBEHHOTO KaIruTaja Onpesess-
eTcsl Aaliee MyTeM BBIYMTAHUS U3 MOJYYEHHON CTOMMOCTH BEJTUYHUHBI 0053aT€IBCTB TAKOW OpraHu-
3anuu (He YYTEHHBIX paHee Mpu (GOPMHUPOBAHHUU JICHEKHBIX MOTOKOB WM UHBIX MPOTHO3HBIX (Hu-
HAHCOBBIX MMOKAa3aTeleH IeATSIbHOCTH OpPraHu3alluy, Beayliei Ou3Hec);

0) ompenenuTh MPOJODKUTEIBHOCTh MEPHO/a, Ha KOTOPBIH OyJIeT MoCTpOeH HMPOTHO3 Jie-
HEXXHBIX MOTOKOB WM WHBIX ()MHAHCOBBIX TMOKa3aTeNei IesITeNbHOCTH OpPraHu3alliH, Beaylleil
OusHec (mporHo3HbI nepuon). [IpogomKUTENPHOCT MPOTHOZHOTO MEPHOJIA 3aBHCUT OT OXKHJIae-
MOTO0 BpEMEHHU OCTIKEHUS OpraHU3alueil, Beayliell Ou3Hec, cTaOWiIu3alud pe3ylbTaToB Jes-
TEJIBHOCTU WM €€ INpekpalieHus. B otuere 00 OleHKE TOKHO CoJEep’KaTbcs 0OOCHOBaHUE MPO-
JOJDKUTEILHOCTH TIEPHOa MPOTHO3UPOBAHUS,

B) Ha OCHOBE aHaJM3a MH(POPMAIIUHU O JCATEIBHOCTH OpraHU3alluu, BEAylei Ou3Hec, KOTO-
pasi Belach paHee B TEUCHHE PENPE3CHTATUBHOTO MEPUOJA, PACCMOTPETh MaKPOIKOHOMUYECKHE U
oTpacjeBble TEHJCHIIMH U MPOBECTH MPOTHO3UPOBAHHUE JICHEKHBIX MOTOKOB WM WUHBIX MPOTHO3-
HBIX ()MHAHCOBBIX MOKa3aTesel JesITeNbHOCTH TaKOW OpraHHU3alH, UCIIOJIb3YEMBIX B pacueTe Co-
[JIACHO BBIOPAaHHOMY METO/1y MPOBEICHUS OIICHKU O0OBEKTa OLIEHKH;

) ONpPENCTUTh CTaBKy JUCKOHTHPOBaHMS U (WJIM) CTaBKY KaUTaJIU3aI[MH, COOTBETCTBYIO-
Y0 BBIOPAaHHOMY METOJy TPOBEICHHUS OLICHKH 00bEKTa OIICHKH.

PacueT craBkM KamuTalM3allid, CTaBKH JUCKOHTHPOBAHUS JOJDKEH COOTBETCTBOBATH BBI-
OpaHHOMY METOJy MPOBEICHUS OICHKH O00OBEKTa OICHKH M BHJY JIEHS)KHOTO TMOTOKA (MM HHOTO
MOTOKA JIOXOJ0B, HMCIOJIb30BAHHOTO B pacyeTax), a TakKe YYHTHIBATH OCOOCHHOCTH TMOCTPOCHHS
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JICHE)KHOTO MOTOKA B YacTH ero MHMISIMOHHON (HOMHHAIBHBIA WM PEabHBIA ICHEKHBIH MOTOK)
1 HAJIOTOBO# (JIOHAJOTOBBIN HJIH ITOCIICHAIOTOBBIN IEHEKHBIH ITOTOK) COCTAB/ISIONIUX;

) eciy ObLI BBIOpaH OJIMH M3 METOJIOB NIPOBEJCHUS OLIEHKH 0OBEKTa OLICHKH, ITPH KOTOPBIX
UCIIOJIb3YETCS JTUCKOHTHPOBAHUE, OIPEICIUTh IMOCTIPOTHO3HYIO (TepMUHAIBHYIO) CTOMMOCTb.
Ilocmnpoenosnas (mepmMuHaibHAst) CMOUMOCHb — 3TO OXKUAAaeMas BEJIMYMHA CTOMMOCTU Ha /ATy
OKOHYaHMS IIPOrHO3HOIO MEPUOJA,;

€) MPOBECTH PacueT CTOMMOCTH COOCTBEHHOTO WJIM HHBECTHPOBAHHOTO KallUTala OpraHu3a-
UM, Beaylied OW3HEC, C Y4eTOM PBIHOYHOW CTOMMOCTH HEOINEPALMOHHBIX aKTHBOB U 00s3a-
TEJbCTB, HE MCIIOJIB30BAHHBIX paHee MpH (OPMUPOBAHMY IEHEKHBIX IIOTOKOB, MJIM UHBIX (PMHAHCO-
BBIX IOKa3aTesei NesTeIbHOCTH OpraHu3alyy, Beaylield Ou3Hec, BHIOPAHHBIX B paMKax MpUMeEHe-
HUS TIOXOJHOTO MOJIX0/a,;

) TIPOBECTH PACYET CTOMMOCTH 0OBEKTa OLICHKH.

OweHka crpaBe/IMBON CTOMMOCTH aKTHUBA MM 0053aTEIbCTBA C MCIOJIB30BAHUEM pacueTa
NPUBEACHHON CTOMMOCTH IPEIONIaraeT YCTAaHOBICHHE BCEX CIICAYIOIIUX 3JEMEHTOB C IO3UIHNA
YYaCTHHUKOB pbIHKa Ha aaty ounenku [MC®PO (IFRS) 13, n.B13]:

(a) pacueTHO# OICHKM OyIyIIUX JACHEKHBIX OTOKOB B OTHOLICHUY OLICHUBAEMOI'O aKTHBA
WK 0013aTENLCTBA;

(b) oxmnanuii B OTHOIIEHHH BO3MOXKHBIX KOJICOAHUI BETMYMHBI U BPEMEHU BO3SHUKHOBEHHSI
JCHEKHBIX TOTOKOB, OTPAYKAIOIIUX MPUCYLIYIO ICHEKHBIM IIOTOKaM HEOTIPEICICHHOCTb;

(C) BpeMeHHOH CTOMMOCTH ACHET, PEICTABICHHON CTaBKOM 10 O€3pHCKOBHIM MOHETAPHBIM
aKTHBaM, CPOKM IOTAIICHHUS VI JFOpalysi KOTOPBIX COBIAAAIOT C IEPUOJIOM, OXBATHIBAEMbBIM JI€-
HE)KHBIMHM TTOTOKaMH, ¥ KOTOPbIE HE INPEJICTABISIOT HUKAKOW HEONPEICIICHHOCTH B OTHOIICHUH
CPOKOB M pHCKa J1e(oJTa Ui ux aepxareis (To ecTh 0e3prCcKoBast IPOIICHTHAS CTABKa);

(d) uensl 3a cornacue MUPUTBCS C HEOIIPEACICHHOCTBIO, IPUCYILEH JEHE)KHBIM OTOKaM (TO
€CTh MPEMHS 32 PUCK);

(e) mpyrux (axTopoB, KOTOpPbIE YYaCTHHKH PBIHKA MPUHSUIM Obl BO BHUMAHHUE B CJIO)KUB-
MIUXCSL 0OCTOSTENLCTBAX;

() B oTHOIIEHMH 00sI3aTENBCTBA — CBSA3aHHOTO C HUM PUCKa HEBBIIOJHEHNUS, BKIIIOYas CO0-
CTBEHHBI! KPEITUTHBIH PUCK OpraHu3aIiu (TO eCTh JINIa, 00SI3aHHOTO TIOTACHTh JIONT).

5.6.4. CornacoBaHue pe3yabTaToB. UTOroBasi oljeHKa CTOUMOCTH

Cornacao [@CO Nel, m.23r], mpoBeJcHHE OIIEHKU BKIIIOYAET coriiacoBaHue (B ciydae He-
00XOIUMOCTH) PE3YJIHTATOB M OMPECICHUE UTOTOBON BEJIMYMHBI CTOUMOCTH 0OBbEKTa OLICHKU

Cornacao [@CO Nel, m.25], B ciyuae MCIOJIB30BaHUS HECKOJIBKHX TOJXOJIOB K OLICHKE, a
TaK)Ke UCTOJIb30BaHUs B PaMKaX KaKOro-ITu00 13 MOAX0JI0B K OIICHKE HECKOJIBLKUX METOJIOB OI[EHKU
BBITIOJIHSETCS PEBAPUTEIBHOE COTIACOBAHUE MX PE3YIbTATOB C LENbIO MOJYyUYEHUS TPOMEXKYTOU-
HOTO pe3yibTaTa OIEHKH OOBEKTa OIEHKU JaHHBIM MOAX0J0M. [Ipu coriacoBaHuu CyIIeCTBEHHO
OTIIMYAIOMINXCS TPOMEKYTOUHBIX PE3YIbTaTOB OIICHKH, MOTYYEHHBIX PA3THUYHBIMU MTOAX0aMHU UIIH
METO/IaMH, B OTYETe HEOOXOOUMO OTPa3uTh MPOBEICHHBIA aHAIU3 M YCTAHOBJICHHYIO MPHUYHUHY
pacxoxaeHui. CylnecTBeHHbIM MPU3HAETCS TAKOE OTINYHE, IPU KOTOPOM PE3YIbTAT, MOTy4YEHHBIN
pU IPUMEHEHUH OJTHOTO MoAX0/a (MeTo/1a), HAaXOAUTCS BHE TPAHUI] YKA3aHHOTO OI[CHITUKOM JHa-
Ma30Ha CTOUMOCTH, MOJTYUCHHOU NP MPUMEHEHHUH APYroro noaxoaa (Meto1oB) (pu HATUYHH).

Cornacuo [®CO Ne3, n.8k], B oTueTe 00 OlEHKE JOJKHO COJIEPIKATHCS OMMCAHUE TIPOLIC Y-
PBI COTJIACOBAaHUS PE3YJIbTATOB OLIEHKU U BBIBO/JIbI, OJTYYEHHbIE HA OCHOBAHUM MPOBEJACHHBIX pac-
YEeTOB M0 Pa3IUYHBIM MOAXO0AaM, a TAaK)Ke MPHU HCIIOIb30BAHUH PAa3HBIX METOJIOB B paMKaX MpUMe-
HEHUs KaXI0T0 MOJIX0/a, C EeIbI0 ONPEACTICHIS] HTOTOBOM BEIMYMHBI CTOUMOCTH, THOO0 MPU3HAHKE
B KQU€CTBE UTOTOBOI BEJIMUYUHBI CTOMMOCTHU PE3YJIbTaTa OJJHOTO U3 MOAXO0/I0B.

Cornacuo [@CO Nel, m.26], mociie nmpoBeJCHUsT MPOLEAYPhl COTJIACOBAHMS OLCHIIUK TI0-
MHUMO yKa3aHHUs B 0T4eTe 00 OIIEHKE UTOTOBOW BENIWYMHBI CTOUMOCTH O0OBEKTA OLICHKH UMEET Mpa-
BO MPUBOJIUTH CBOE CYXJEHUE O BO3MOXKHBIX I'DAHUIIAX WHTEPBAJA, B KOTOPOM, 10 €r0 MHEHUIO,
MOET HAXOAUTHCS 3Ta CTOUMOCTD, €CJIM B 33JJaHUU Ha OLIEHKY HE YKa3aHO MHOE.
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[Ipu pacuere crpaBeIMBOW CTOMMOCTH B YacTU COTJIACOBAHUS PE3yIbTAaTOB HEOOXOIMMO
pykoBoJicTBOBaThCs TpedboBanusmu MCDO.

B HekoTOpBIX ciydasx OyAeT YMECTHBIM MPUMEHEHHE OJHOTO METOJIa OICHKH (Hampumep,
IpU OIICHKE aKTHUBA WU 005S3aTENbCTBA C MCIOJIH30BAHHWEM IICHOBBIX KOTHPOBOK HAa aKTUBHOM
PBIHKE [UIS MICHTHYHBIX aKTHBOB MJIM 00sI3aTeNbCTB). B mpyrux ciyyasx ymMecTHbIM OyneT mpume-
HEHHE HECKOJIBKUX METOJIOB OLICHKU (HampuMmep, Takas HeOOXOIMMOCTh MOXET BO3HHKHYTH TpHU
OLICHKE CIMHUIIbI, TCHEPUPYIOLICH NECHEKHBIC TOTOKHU). ECIU ISl OIICHKH CIIPAaBEUTMBOM CTOUMO-
CTH HCIOJIb3YETCSI HECKOJIBKO METOJIOB OIICHKU, TO MOJYYCHHBIC PE3y/bTaThl (TO €CTh COOTBETCT-
BYIOIIIME WHIUKATOPBI CIPABEJTUBOM CTOUMOCTH) CJICIYET OLIEHUTh C YYETOM Pa3yMHOCTH CTOMMO-
CTHOT'O JIMana3oHa, 0003HaYeHHOTO MOTYYeHHBIMU pe3ynabTaTamu. OleHKa CrpaBeJInBON CTOMMO-
CTH TpeJACTaBiIseT co00H Ty BEIMYMHY B Mpeleiax JaHHOTO JUara3oHa, KoTopas sBIseTcs Hanbo-
Jiee TIOKA3aTeNbHON B OTHOUICHHH CIPABEUIMBON CTOMMOCTH B CIIOKHUBIIUXCS OOCTOSTEIHCTBAX
[MC®O (IFRS) 13, m.63].

Takum 0Opa3om, MpH HCIOJIB30BAHUH HECKOJIBKUX METOJIOB OLIEHKH Ui pacueTa CrpaBe-
JIMBOM CTOMMOCTH aKTHBa, 00S3aTelIbCTBA WIM OOBEKTA OLICHKH B IIEJIOM B KAYCCTBE 3HAUYCHUS
CIIPaBEUTMBOM CTOMMOCTH BBIOMpAETCs 3HAYCHHE, KOTOPOE MOITYICHO OJHHUM U3 METOOB OIICHKU U
ABIISIETCA Hanbosiee mokaszareabHbIM. CorlacoBaHUE CTOMMOCTH MPUMEHEHHBIX METOIO0B OLICHKH B
yacTH 000OIICHUS PEe3y/IbTaTOB U pacyera CpeaHero (CpeIHEB3BEIICHHOT0) 3HAYCHUST CTOMMOCTHU
HE MPOBOJIUTCH.

5.6.5. BbI6Op 1M01X0/10B M METO/I0B OLIEHKU 00bEKTA OLlEeHKH

B oTueTe 10KHO OBITH OMMCAHO 0OOCHOBAHKME BHIOOPA MCIIOJIB3YEMbIX MOJX0/I0B K OLICHKE
[®CO Ne3, 1.8u].

[Tpu BBIOOpPE HCIHOIB3YEMBIX MPHU MPOBEACHUH OLEHKU TOAXOJOB CJICIyeT YYUTHIBATh HE
TOJILKO BO3MOXKHOCTH MPUMEHEHUS KXKIOTO U3 MOIXO0I0B, HO U IEJIM U 3a][a4ll OLCHKH, MPEIoia-
raeMoe¢ HUCIOJIb30BaHUE PE3YJIbTATOB OILICHKHU, JOMYIICHHUs, MOJHOTY U JOCTOBEPHOCTh MCXOHOU
uHpopmanmu. Ha ocHOBe aHann3a yka3aHHBIX (PaKTOPOB OOOCHOBBIBAETCS BBIOOP TMOJIXOJIOB, MC-
MoJIb3yeMbIX oreHIukoM [@CO Nel, m.11].

OICHIIMK BIpPaBe CaMOCTOSATEIBHO OMNPEACISITh HEOOXOJUMOCTh MPUMEHEHHS TeX WIIH
WHBIX TMOJXOJ0B K OIIEHKE M KOHKPETHBIX METOJIOB OIICHKM B paMKaX NMPUMCHEHHUS KaKIOro U3
noaxo10B [PCO Nel, m.24].

Bun onpenensiemoil CTOMMOCTH 00BEKTa OLIEHKU — CIIPABEUINBAasi CTOUMOCTD.

OueHka crpaBeyIMBON CTOMMOCTH OCYILIECTBISETCS sl KOHKPETHOTO aKTHBA WM 00s3a-
tenberBa [MCDO (IFRS) 13, n.11]. Tot dakr, sBAsSeTCS U aKTUB WIH 00S3aTEIBCTBO OTICIbHBIM
aKTHUBOM HJIM 0053aTeNbCTBOM, TPYIION aKTUBOB, TPYIION 00s3aTeIbCTB WIK IPYIION aKTUBOB U
00s3aTeNnbCTB AJIs Leneil NPU3HaHUS WM PACKPBITUS MHPOPMALMH, 3aBUCUT OT €ro eIMHHIIbI yueTa
[MC®O (IFRS) 13, m.14].

OObekT oneHku — 1 (oHa) 0ObIKHOBEHHAs iMeHHast akuus [TAO "Becra".

[TosTomy enuHuIa yuera oobekTa olleHKH B OTuere 00 OI[EHKE — MPONOPLUOHATIbHAS 10
npaB (aknuii) Ha OW3HEC, KaK MHTETPUPOBAHHYIO COBOKYITHOCTh BUJOB ACATEILHOCTH U aKTHBOB
WM TPYIIITY aKTUBOB U 00s13aTenbeTB (11.5.5 OTueTa 00 OlleHKE) MPH JOMYIEHHH O HETIPEPHIBHOCTH
JesITebHOCTH 3TOro OusHeca (1.4 OTueTa 00 OLICHKE).

Llenb OLIEHKH — OMpeAEieHNUEe CIPaBEJIMBOM CTOMMOCTH OOBEKTa OLIEHKU Ul OTPAKEHUS
BO BHYTPEHHEM YyueTe 3aKpbhITOrO MaeBOr0 MHBECTUIMOHHOTO (POHIA CMELIaHHbIX WHBECTHIMN
"Bo3poxnenne Adxazuu'.

Hcxons U3 1enu OLEHKH, 00BbEKT OLEHKHU MOCIe MPOBEACHUS OLICHKH OTpaXaeTcs Mo CIpa-
BEJIMBOM CTOMMOCTH B COCTaBE aKTMBOB 3aKpBITOTO MaeBOTO MHBECTHUIIMOHHOTO (hOHJA CMEIIaH-
HBIX HHBecTUIMH "Bo3poxnenue A6xazuu'.

Takum o0Opa3oM, A pacueTa CHpPaBEAJIUBOM CTOMMOCTH OOBEKTa OLEHKH HEO0O0XOAMMO
nposezieHne ornenku ousneca (ITAO "Becta™) u nmanee — pacuera MpOMOPLUHOHATIBHON JOJIH MpaB
(1 akimu, makeTa akmuil) 3Toro OM3Heca Ui OTPAKEHHs CTOMMOCTH aKkTHBa (0OBEKTa OICHKH) BO
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BHYTPEHHEM ydeTe 3aKphITOr0 MaeBOro MHBECTHUIIMOHHOTO (POHAA CMEUIaHHBIX MHBECTUIMH "Bo3-
poxaeHue A6xazun'.

CpaBHUTENBHBIN (PHIHOYHBIH) IMOIXO/ JUIS pacyeTa CTOMMOCTH O0BEKTa OLCHKH HE IpHUMe-
HSUICSL HCXO/IS U3:

® OIHUCAaHUs CPAaBHHUTEIHLHOTO (PBIHOYHOTO) MOAXOJA K OIEHKE M TPeOyeMBIX MCXOJHBIX
JAHHBIX JUTs IpoBeacHus oneHkH (11.5.6.2 Otyera 00 oreHKe);

e omucanus u aHanu3a aesreabHoctd [TAO "Becra" (11.6-11.8 OTuera 00 oneHke);

® TOro OOCTOSATENLCTBA, YTO PHIHOYHBIC CICJIKH, CBSI3aHHBIC C UACHTHYHBIMH MM CONOC-
TaBUMBIMHU (TO €CTh aHAJOTUYHBIMHU) OPTaHM3ALUSIMU Ha PHIHKE BBISIBUTH HEBO3MOIKHO.

JIoXOMHBIN TOAXOM Ul pacdyeTa CTOMMOCTH OOBEKTa OICHKH HE MPUMEHSUICS BCIICACTBHE
TOTO, YTO:

IIPOrHO3bI 70X010B U pacxonoB [TAO "Becra™ orcyrcTBy!oT,

3HAYUTEIbHBIC M3MEHEHUs PETPOCIEKTUBHBIX IOKa3arelell a0oxonoB u pacxomoB [TAO
"Becta" He MO3BOJISAIOT CIPOrHO3UPOBATH UX U3MEHEHHS B OYyAyIIEM.

Jlnst pacdera cTOoUMOCTH 00BbeKTa OLeHKH B OTdere 00 OlleHKE MPUMEHEH 3aTpaTHbIi MO -
XOJ1 K OlIeHKe. B pamkax 3aTpaTHOro 1moJxo/1a HCIoIb30BaH METO/I YUCThIX aKTHBOB.

5.7. Tlpomuecc oeHKH

Cornacro [@CO Ne3, 1m.8u] B oT4ere 00 OIEHKE JODKHO COJCPIKAThCS OMHMCAHKUE MPOIIecca
OLIEHKH OOBEKTa OLIEHKH, MO3BOJISIONIEE MOIB30BATENI0 OTYETa 00 OIICHKE MOHSTh JIOTUKY MpOoliec-
ca omnpeJieNieH!si CTOMMOCTH Y COOTBETCTBUE BBIOPAHHOTO OICHIIIMKOM MeToJa (METOJI0B) OOBEKTY
OLIEHKH, OTpeAeIsieMOMY BUAY CTOMMOCTH M TPEANOJaraéMoOMYy HCIIOIb30BAHUIO PE3yIbTaTOB
OLIEHKH.

IlIpoyecc (npouedypa) ouenku — NOCIEAOBATEILHOCTh ONPEACNCHHS CTOMMOCTH OOBEKTa
OLIEHKH, BKJIIOUAIOIINN B ce0si COBOKYITHOCTh IIPUEMOB, 00€CIIeUnBaOLINX Mpoliecc cOopa 1 aHaU-
3a JIaHHBIX, MPOBEJICHHS PACUETOB CTOMMOCTH OOBEKTA OLIEHKHU M 0(POPMIIEHHUS pe3yabTaTOB OICH-
ku. Cornacuo [PCO Nel, m.23], nmpoBeieHHEe OLEHKH BKIIIOUACT CJICTYIOLIHE ATaIIbI:

a) 3aKJII0YCHHUE JIOTOBOpa Ha MPOBEICHNE OLCHKH, BKJIIOYAIOIIETO 33/IaHKe Ha OLCHKY;

0) cbop u aHanu3 HQGOpPMALIUHU, HEOOXOAMMOM JIJIsl TPOBEICHHS OL[CHKH,;

B) IPUMEHEHNE MOAXOJIOB K OIIEHKE, BKIIIOYasi BEIOOP METOJOB OLEHKH M OCYIIECTBIICHHE
HEOO0XOAUMBIX PAaCUETOB;

r) coriacoBanue (B ciaydae HEOOXOJMMOCTH) PE3yJIbTaTOB U ONpE/IeICHHEe UTOTOBOI Beu-
YUHBI CTOUMOCTH 00BEKTa OLICHKH,

) COCTaBJICHUE OTYETa 00 OIICHKE.

HpOI_ICCC OLCHKH BKITIOYAJI CJICAYIOIIHUC HAITPABJICHU A HCCIICIOBAHUM

1. OHpCI[CJ'IeHI/Ie NPEANOCHIIOK OLICHKH: IIPOBCICHUC HpeﬂBapHTeHLHOﬁ I/IIIeHTI/I(bI/IKaLII/II/I
00BeKTa OLICHKH,; OIIPCIACIICHHUEC ICIH HpOBOIIHMOfI OLCHKM MW BHAA OHpC,Z[GJIHGMOfI CTOUMO-
CTH,0IIPCACICHUE NaThl OLICHKH, COCTABJICHUEC IICPCUYHS IlOHYIL[eHI/II‘;I 151 Ol"paHI/I‘leHI/Iﬁ Ipu MMpoBEac-
HHMM OLICHKHM, 3aKJIFOYCHUEC AOTrOBOpa (I[OI'IOJ'IHI/ITGJ'ILHOFO Corjiali€CHusA K ,Z[OFOBOpy) Ha MMPOBCACHUC
OLICHKH.

2. C60p U aHaJIU3 JAHHbIX. C60p W aHaJIn3 OJAaHHBIX, OTHOCAIIMUXCA K 06’beKTy OLICHKH, OIIN-
canre o0OBeKTa OLICHKH, MaKpOBKOHOMI/I‘{eCKI/Iﬁ AHaAJIN3, OTpaCHCBOﬁ AHaJIN3, (I)I/IHaHCOBO-
SKOHOMMYECKUH aHAJINU3 AEATEILHOCTH Hpe,[[HpI/IHTI/IH.

4. OHpeI[eJ'IeHI/IC CTOMMOCTH OOBEKTa OICHKU C NMOMOLIBIO PA3JIMYHBIX MOJXOHO0B. 000CHO-
BaHHBIM OTKa3 OT MCIIOJIb30BAHUS CPAaBHHUTCIIBHOI'O U JOXOJHOI'O MOAXOA0B AJId pacue€Ta CTOUMMOCTU
00beKTa OLCHKH, paCY€T CTOUMOCTH 00beKTa OLCHKHU 3aTPATHBIM IMOAXOAOM.

5. CornacoBaHue pPE3yJIbTaTOB U OHNPCACICHUC WTOrOBOM BCJIMYMHBI CTOMMOCTH OOBEKTa
OLICHKH.
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6. OIMCAHUE OFBEKTA OLHEHKH

6.1. KoimyecTBeHHBIE M KaYeCTBEHHbIE XapaKTCPUCTUKHU 00beKTa OICHKH

O0bexkT oneHkn (puzmueckue cBoiicTBa 00bekTa omeHkH): 1 (0aHA) OOBIKHOBEHHAs
uMmenHas akuus [lybnudHoro akmuoHepHoro obmiectBa "Becra™ B cocraBe makera akiwmii ot 75%
10 100%. I'ocynapcTBeHHBIN perucTpalnoHHbI HoMep Bbimycka: 1-01-73834-H.

Mecto naxoxaenus [TAO "Becra™: 119048, r.Mocksa, yin.Edpemona, gom 20, momemienue
I, opuc 20.

CoOcTBeHHMK 00beKkTa oumeHkH Ha garty ouenku: OOO "VK "AI'AHA" V. 3IIN®
CMeIlIaHHbIX HHBecTUlMH "Bo3poxaenne Adxasuu'.

HNmyiecTBeHHbIE IPaBa HA 00bEKT OLEHKHU: TIPAaBO COOCTBEHHOCTH.
OrpannyeHusi NpaB U OOpeMeHeHUsl, CBSI3AHHbIE ¢ 00bEKTOM OLIEHKH : HE BBISIBICHBI.

CBeeHusi 00 U3HOCe, YCTapeBaHUM O00beKTa OUEHKH: (u3nyeckuii u3HOC, (QyHKUIHO-
HAJILHOE M BHEIIHEE YCTApEBaHUS XapaKTEpPHbI B OCHOBHOM Uil MaTepUalbHbIX Bemieil. OObekT
OLIGHKHU — MAKeT aKIMH, 3aKPeIUIIOIUI paBa akIMOHepoB. [1103ToMy 00BEKT OIIEHKH HE MOJICKHUT
KaKUM-JINOO BUJAaM U3HOCA M yCTapeBaHUI.

KoJsimyecTBeHHbIE M KayeCTBEHHbIEe XapAKTEPUCTUKH 3JIEMEHTOB, BXOASAIIUX B COCTAB
00beKTa OLEHKH, KOTOPble MMEKT crelH(UKY, BIUSIONIYI0 HA Pe3y/ibTaThl OLlEeHKH 00beKTa
OLIEHKH: B pe3yibTaTe 00CiIe0BaHUs 00bEKTa OLECHKH HE OBbUIO BBISBICHO 3JEMEHTOB, BXOISIINX
B COCTaB O0OBEKTa OLIEHKH, MMEIOUIMX CIEHU(UKY, BIUSIOUIYI0O Ha pE3yJabTaThl OLEHKH OOBEKTa
OLIEHKH.

HNudpopmanusi 0 TeKyleM MCNOJIb30BAHUM 00bEKTa OLEHKHU: makeT akuuid [ly6nuunoro
aKIMOHEPHOTO O0IIeCTRa.

Jlpyrue ¢pakTopbl H XapaKTepPHUCTHKH, OTHOCSIIMECH K 00bEeKTY OLEHKH, CYLIEeCTBEHHO
BJIUSAIOIIME HA €r0 CTOMMOCTb. HAa CTOUMOCTh OOBEKTa OIICHKH BJIMSIOT MUTOTU U MEPCIEKTHUBHI
JeSITeTIbHOCTH OOIECTBa, MAKET aKIUKi KOTOPOTO SIBJIIETCSI 0OBEKTOM OIIEHKH, a TaKKe PUCKU CBsl-
3aHHBIE C JIESATEIBHOCTHIO 3TOTO 0OIIEeCTBA.

6.2. Onucanne KOMINAHUU-DMHTEHTA OIICHUBAaCMbIX ammﬁ

Ily6samunoe akuuoHepHoe obmecTBo ''Becra' 3apeructpuposano 18.06.2010 r. OcHos-
HOM TOCyHapCTBEHHBIH peructpaunoHHblii Homep: 1107746495108. HammeHoBaHue peructpu-
pytomiero opraHa: MexpaiionHas wuHcnekius PenepanbHON HamoroBoil ciayx6sr Ned6 mo
r.Mockse. UHH 7704757505.

Mectonaxo:xxaenune OomecrBa: 119048, r.Mocksa, yn.Edpemosa, nom 20, nomerienue |,
oduc 20.

JlaHHbIe 0 PpUPMEHHOM HAUMEHOBAHHMM IOPUANYECKOT0 JIMIA:
[TonmHoe HanmeHoBaHue: [lyOnnuHoe akimonepHoe obmectso ''Becra”. CokpalieHHOE Ha-
umenoBanue: [IAO "Becra".

IIpe:knne nHammenoBanusi ITAO "Becrta': 3akpbiToe akuunoHepHoe obmiectBo ''Becra™
(3AO "Becra").

YeraBusbiii kanutaa [TAO "Becra" Ha naty ouenku cocrasnser 345 000 000 (Tpucra co-
POK IISITh MIJITHOHOB) py0ieit u pasaeneH Ha 345 000 000 (Tpucra copok msTh MHJUIMOHOB) OOBIK-
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HOBEHHBIX MMEHHBIX aKIMii, HOMUHaIbHO# cromMocThio 1,00 (oamuH) pyOnb kaxkaas akius. [ocy-
JapCTBEHHBIN perucTpanoHHbIi Homep Boimycka: 1-01-73834-H ot 10.08.2010 .

Tabnuua 2. CTpyKTypa aKkLiMoOHepHOro kanuTtana (Ha Aaty OLeHKH)

Asnuonep Konuqf:CTBO aK- % oT ycTaBHOT0 HomunanbHas 3
Ui, 1T, Kanurajia CTOMMOCTb, py0teii
e ot ool 00 oo | sigm | sus0ou
Kommnanus Xotdukc Tperiauar Jlnmuren 15 525 000 4,50% 15 525 000
00O "Crparerus u TUIEpCTBO" 5157 750 1,495% 5157 750
(U3UIECKOE JIHUII0 17 250 0,005% 17 250
HUTOIO: 345 000 000 100% 345 000 000

OcHoBHoIi Buj gesTeqabHocTH — Ko OKBDJI 65.23.1 "®unancoBas qesTeIbHOCTD'

Bunsl geareannocta IIAO ""Becra™:

KaITUTaJIOBJIOKEHUS B IIEHHbIE OyMaru;
JEATENBHOCTD 110 YIPABJICHUIO XOJAUHT-KOMIIAHUAMU;
HCCIIEI0BAHUE KOHBIOHKTYPBI PBIHKA;
IIPENOCTABJICHUE IIPOYUX YCIIYT;

KOHCYJIFTUPOBAHHE 0 BOMpocaM (PMHAHCOBOT'O MOCPEAHUYECTBA,;
JeATeNbHOCTb MO YIPABICHUIO (PMHAHCOBO-TIPOMBIIUICHHBIMU TPYIIIAMU,;
KaIlTUTaJIOBJIOKEHUS B COOCTBEHHOCTb;
JEATeIbHOCTh XOJIMHT-KOMITaHUH B 001acTH (PMHAHCOBOT'O MIOCPEAHNYECTBA,;

¢ KOHCYJIbTHUPOBAHUC 11O BOIIPpOCaAM KOMMGp‘-IGCKOﬁ ACATCIIBHOCTH U YIIPABJICHU .

B cooTBeTcTBHE C yupeauTENbHBIMEU ToOKyMeHTaMu (Y CcTaBOM) aKIIMOHEPHI NMEIOT NMPaBo:

® [I0JIy4YaTh NPUYUTAIOUIYIOCS UM YaCTh pacrpeiesieMoi mpuObun (IMBUICHIOB) OT JIesi-
tenbHOCTH OOLIECTBA B IOPSIIKE, YCTAHOBICHHOM Y CTaBOM,;

® JI0JIy4YaThb MH(POPpMAIIHIO, KaCaromyIOCiA JCATCIbHOCTH O6H.I€CTBa B IIOPAIKE U O6'beMaX,
Y

ycraHaBnuBaeMbIx O0IIecTBOM;

® [OJIy4aTh YacTh UMYIIECTBA WK APYruX akTuBoB OOIIeCTBa, pacnpeaesieMbIX B CIy-
yae ukBuaanuu OOIecTBa, MPONOPLHOHATBHO KOJUYECTBY aKIMi, KOTOPHIMU OHH BIIa/ICIOT;

o acTBOBaTh B ynpaBiieHnU OOIIECTBOM B COOTBETCTBUU C Y CTaBOM M 3aKOHOATEINBCT-
yu 06 Vv

BOM Poccuiickoit @enepauny;

e yyacTBOBaTh B OOLIMX COOpaHMUAX aKIMOHEPOB JIMYHO WM Yepe3 NOJTHOMOYHOTO Mpej-

CTaBUTEIIS;

® BHOCHUTH MPEIOKEHUs Jisi paccMoTpeHus O0muM cobpanuem akiuoHepos, CoBeToM
JTUPEKTOPOB U Apyrumu opraHamu OOmiecTBa B MOPSIKE, YCTAHOBIEHHOM YCTaBOM, WHBIMU JIO-
KanpHBIMH akTaMu OOIIecTBa, a Takke 3aKoHoAaTeIbCcTBOM Poccuiickoit denepanuu;

® OCYIIECTBJIATH MHBIE IIpaBa B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoii Pene-

pauuu.

McTOuHUKM nHdbopmaumm:
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7. MAKPOOKOHOMUYECKHUM U OTPACJIEBOM AHAJIN3

7.1. OcHOBHBIE (l)&KTOpLI CONHAIBHO-9KOHOMHAYCCKOI'0O Pa3BUTUA Poccun

OxoHoMuueckoe pazsutue Poccun B 2009 r. mporcxoauio moj BIMSHUEM MHUPOBOTO (u-
HAHCOBOTO KpH3Hca. Pe3koe yxynuieHne BHEUTHEOKOHOMUYECKUX YCIOBUH, MaJeHUE IKCIIOPTa, OT-
TOK KamnuTala U MPUOCTAHOBKA OAHKOBCKOTO KPEIUTOBAHUS MPUBENN K 3HAUUTEILHOMY COKpAIlle-
HUIO MTHBECTUIIMOHHON aKTUBHOCTH U CHaay B MPOMBIIIICHHOCTH B TIEPBOM IMOJIYTOHH.

3a 2009 r. BBII cuusmics Ha 7,8%. B 2010 r. poct BBII BoccranoBuiics u coctasui 4,5%.
Boccranosnenuto pocta B 2010 r. cnoco6cTBOBaNO yIydIlIEHHE CUTYallud B MUPOBOM 3KOHOMUKE,
O’KMBJICHHE BHELIHErO CIpOca M POCT LIEH Ha ChIpbeBble ToBaphl PP, BoccTaHOBICHUE (POHIOBBIX
MH/IEKCOB, BOCCTAHOBJIEHHE BHYTPEHHETO CIIPOCa.

B nagane 2011 r. s5koHOMHYECKHI pocT ocnad, Mpexae BCEro u3-3a 3HAUUTEIILHOIO CHUXKE-
HUS MHBECTHIIMOHHOTO cripoca. Jlajgee mpoMCXOIUIO MOCTENEHHOE HapallBaHUE TEMIIOB POCTA.
ITpupoct BBII B 2011 r. cocraBuin 4,3%.

B 2012 r. pa3BuTue pocCUCKON SKOHOMUKHU XapaKTEPH30BaIOCh 3aMeJICHUEM MHBECTHIIN-
OHHOTO M MOTPEOUTENILCKOTO CIpoca, Ha (pOHE YCHIICHUSI HETaTUBHBIX TEHACHIMI B MUPOBO IKO-
HOMUKE U ociiabnenus BHenHero cipoca. [Ipupoct BBII B 2012 r. 3ameuics u coctasui 3,5%.

B 2013 r. nuHaMuKa SKOHOMHYECKOTO pocTa pe3ko 3amemminack. Poct BBII coctasun 1,3%
npotuB 3,5% B 2012 r. Co cTOpOHBI IPOU3BOICTBA ITO 3aMEJICHHE, MPEX/E BCEro, ObUIO CBS3aHO
C JIMHAMHUKOW MPOMBIIUIEHHOTO MPOU3BOJICTBA, ONTOBOM M PO3HHUYHOW TOPTOBIIM, CTPOUTEIHCTBA,
orepanuil ¢ HeJABMKUMBIM UMYIIECTBOM U YUCTBIX HAJIOTOB Ha MPOAYKTHL. CO CTOPOHBI UCTIOJIb30-
Banus BBII 3ameanenue pocra Obl1o obecriedeHo TMHAMHUKON MOTPEOUTEIhCKONW aKTUBHOCTH Ha-
CeJICHUs U JMHAMHUKOW HAKOIIJICHHUSI OCHOBHOT'O KaluTaia.

Makposkonomuueckas cutyarus B 2014 r. xapakrepruzoBanack HOCTETIEHHBIM ociabJIeHneM
muHaMuku pasButus. [Tpupoct BBIT coctasuin 0,7%. O60ocTpenne reonoauTuYeckoil 00CTaHOBKU U
yCUJICHHE YKOHOMHUYECKUX CaHKIMH B oTHomeHnd Poccuun B 2014 r. mpuBenu K pocTy Heompe/e-
JICHHOCTH M PE3KOMY YXYJILIEHUIO Ou3Hec-yBepeHHOCTH. OrpaHMYeHHe JTO0CTYIa POCCUMCKUX KOM-
NaHUH K MEeXIyHapOIHBIM (PMHAHCOBBIM pecypcaM U Y)KeCTOUYEHHE JIEHEKHOM MOJUTHKH MPUBEIU
K POCTY CTOMMOCTHU 3aUMCTBOBAHUS, UTO B elle OOJIbIlei CTeNeH: HETaTUBHO OTPa3HIOCh HA MHBE-
CTHUIIMOHHOM CIIPOCE U TOTPEOUTETHCKUX HACTPOEHUSX, BBI3BAB YCHJIEHHWE OTTOKAa KamuTajga U
Bcruteck MHQuAuu. [lanenre nen Ha HepTh U 00OCTpEeHHE BHEITHEAKOHOMUYECKOH CUTYalluu C
cepeaunbl 2014 r. npuBeNH K JadbHEHIIEMY YXYALICHUIO YCIOBUM [T SKOHOMHYECKOTO POCTa.

2015 rox cranm HeOIArONMPUATHBIM AJIS poccuiickoi skoHOMHKH. [lo uroram 2015 r., mo
nepBoii onienke Poccrara, BBII cuusuics na 3,7% k ypoHio 2014 r.

3a 10 mec. 2016 r. BBII cuusuncs Ha 0,7% k coorBercTByrouiemy nepuoay 2015 r.

BanoEol EHYTPEHHWA NPOOYET HHAeKC NpoMBILNEHHOMO NPOKS BOACTED
O o (Seknpepuigywenyrogy) (% KNP eAsiByLEMy roay)
1%“ - b e el e e e e el i el i s 103 |
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IIpombiniennoe npousBoacTso 3a 2009 r. camsunock Ha 9,3% k yposHio 2008 r. B oc-
HOBHOM 3TO OBLIO CBSI3aHO C MaJicHHEM 00padaThIBalONIMX IPOoU3BOACTB (Ha 16%).

B 2010-2011 rr. pocT mpoMBIIIICHHOE MPOU3BOACTBO BhIpocio Ha 8,2% u Ha 6,5% coot-
BETCTBeHHO. OnepexaroluMi TeMIaMu pocin oOpabaTbiBaroye Npou3BoaAcTBa. Jlugepom pocra
ABISUIOCH MammHocTpoeHue. B 2012 r. npomsbinuieHHOE MTPOU3BOACTBO BHIPOCIIO Ha 2,6% 1o cpas-
Henuto ¢ 2011 r., B ToM yuciie qo0ObIYa moie3HpIx uckonaembix — Ha 1,1%, oOpabaTsiBaroriue mpo-
u3BojicTBa — Ha 4,1%. ITo utoram 2013 r. TeMIibl pocTa MPOMBIILIEHHOTO IPOU3BOJICTBA PE3KO 3a-
MeJUTUIINCH, HHIEKC IPOMBINIICHHOTO pou3BocTBa 3a 2013 r. cocrasun 101,3%.

3a 2014 r. npupoct npomsliieHHOro npousBozactsa k 2013 r. cocrasuin 0,7%.

3a 2015 r. unzaekc npomsbinuieHHOTo npousBoacTBa K 2014 r. causmics Ha 3,4%. JloObiua
MOJIE3HBIX McKomaeMbIX Beipocia Ha 0,3%, oOpabaTeiBarolyie NpoU3BOACTBA NOTepsan 5,4%, mpo-
M3BOJICTBO U pacIipeesieHHe JIEKTPOIHEPTHH, ra3a U BOAbI CHU3UIIOCH Ha 1,6%.

Cutyanyst B IpOMBIIUIEHHOM IIPOU3BOJCTBE B 11eJI0M B OKTs10pe 2016 r. HeckoabKo ymyuy-
IIMJIaCh OTHOCUTENBHO Ipeapaymero mecsaua. 3a 9 mec. 2016 r. MHIEKC NPOMBIIUIEHHOTO POU3-
BojcTBa cHu3mics Ha 0,2% ron x roay (r/r) mporus cHmwkenust Ha 0,8% B ceHTs10pe, Mo uroram
10 mec. 2016 r. — Beipoc Ha 0,3% r/T.

HNuBecTuunu B ocHoBHOI kamuTaa B 2009 r. cokparunucey Ha 17,0%. Bo3oOHOBUBIIHIiCS
POCT SKOHOMHKH 1 00pabdaThiBaronux nmpou3BoacTB B 2010 r. Bo MHOrOM ObIT 00YCIIOBJIEH POCTOM
WHBECTUIIMOHHOTO cripoca. [IpupocT naBectunmii B ocHoBHOM kanutan B 2010 r. coctasun 6,0%, B
2011 r. — 6,2% 1o cpaBHeHUO ¢ mpeablaymuMu rogamu. B 2012 r. uHBecTUIM Bo3pocnu Ha 6,7%
no otHomrenuto k 2011 r. B 2013 r. mpou3onuio cokpaiieHine MHBECTUIIMNA B OCHOBHOW KanuTall Ha
0,3%. 3a 2014 r., o cpaBHenuto ¢ 2013 r., CHI)KEHUE WHBECTUIIMOHHOW aKTUBHOCTH COCTaBUJIO
1,5%. B 2015 r. cnag MHBECTHUINIA B OCHOBHOM KamuTas mpoaonkuics: -8,4%.

OcHoBHBIE (HhaKTOPBI TOPMOKEHUS MHBECTULIMOHHBIX TporieccoB B 2014-2015 rr. — cHmxe-
HHE TOTPEOUTENBCKOTO CIIPOCa, BBI3BAaHHOE MaJIEHUEM peallbHBIX J0X0/10B HACEJICHUs] U OrpaHuyve-
HUSI MCTOYHUKOB (DMHAHCUPOBAaHUS (OTpaHMUYCHUS BO3MOKHOCTH 3aUMCTBOBAHUSI POCCHUCKUMH
KOMITaHUSIMHU KPEIUTHBIX PECYPCOB 3a PyO€KOM U BBICOKHE MPOLIEHTHBIE CTABKH 10 KPEIUTaM OTe-
YEeCTBEHHBIX OAHKOB).

B 3 xB. 2016 r. tTuHAMUKa UHBECTUIIMI B OCHOBHOW KamMTal Mepeluia B MOJOKUTEIbHYIO
o6mnacte (+0,3% 1/r) Ha Qone HU3KOM 0a3b1 2015 T. (-13,0% 1/r B 3 kB. 2015 1.), CE30HHO OYMIICH-
HbIl pocT coctaBui +0,6% kB./kB. [To uroram 9 mec. 2016 1. cokpalieHne UHBECTHIIUN 3aME]IJIH-
soc¢k 10 -2,3% r/T.

Nudpasmus (ML) no utoram 2009-2010 rr. cocrasmia 8,8%. B 2011 r. undusius Ha mo-
TpeOUTENbCKOM pBIHKE cocTaBmia 6,1%, 4ro sBusercs HauMeHbIIMM 3HadeHueM c¢ 1991 r. 3a
2012 r. notrpebutensckas nHsuus cocrasuina 6,6%. 3a 2013 r. notpedutenbekas MHOIALIMS CO-
ctaBuia 6,5%. OcHOBHOM BKJIaJ B MHQIIALMIO BHEC POCT LIEH Ha MPOJIOBOJIbCTBEHHBIE TOBAPHI.

3a 2014 r. unduanus Ha NOTpeOUTENbCKOM pblHKE coctaBmia 11,4%, mo cpaBHeHUIO C
2013 r. D10 campblii Beicokuii mokazatens ¢ 2009 r. Undunsuus ctana HabupaTh TEMI C aBrycra, 1o-
cJie BBEJICHUS KOHTPCAHKIMM 10 OIpaHMYEHUIO MPOJOBOJILCTBEHHOTO MMIIOPTA, K KOTOPHIM B IO-
CJIEAYIOLIEM MPUCOBOKYNUICS 3PPEKT OT JeBalbBAlUN PYOJIsl, PE3KO YCUIMBIIUNCS B KOHIIE T0/1a
Ha (poHe manenus pyoss B nexkadpe 2014 r.

B 2015 r. un¢nsauus yckopuiaach U cocTaBuia ¢ Hayana rojaa 12,9%. OcHoBHO# BKaja B yc-
KopeHue MHGISAIUN BHECNA JeBalbBalus pyons, HauaBmiasca B koHue 2014 r. [To onenke Muns-
KOHOMpa3BuTHUA Poccuu, BKIIaa eBalbBallMM B MHQISLMIO COCTaBUI B CPEJHEM 3a TOJ OKOJIO
8 m.m. Taxke HENoCpeACTBEHHOE BIUSHME Ha HHQIIALUIO MPOJOJDKAIM OKas3blBaTh HPUHATHIC
KOHTPCAHKIMH MO OIPaHMUYEHUIO UMIIOPTA MPOJI0BOJILCTBHS, OJJHAKO K KoHIy 2015 r. ux BausHue
CTaJI0 HE3HAYUTEIILHBIM.

B okra6pe 2016 r., mo nanHeiM Pocctarta, morpeOutenbckas MHQIAIUS YCKOpPHIAch 10
0,4% c 0,2% B cents6pe. [Ipu 3TOM OCHOBHOI BKJIaJ B MHQIIALUIO OKTSIOPS BHECIO YAOPOXKAHUE
IPOJOBOJILCTBEHHBIX TOBAPOB, B OCHOBHOM 32 CUET CE30HHOIO0 BO30OHOBJIEHHS POCTa IIEH Ha IUIO-
JIOOBOIIHYIO MPOIYKIUIO. POCT 11eH Ha HempoJA0BOJLCTBEHHBIE TOBAphl 3aMEUINJICS, @ HA YCIYyTH
LIEHbI CHU3UJIUCh.
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B rogoBomM BeIpakeHUM WHGIIALUS POJODKACT CHIDKAThCS — 10 6,1% c 6,4% B ceHTs0pe,
4eMy CIOCOOCTBYIOT HU3KHH pocT moTpedurenbckux meH B 2016 r. u Bwicokas 6aza 2015 r.
3a 10 mec. 2016 r. uHpAAIMA COXpaHUIACh HA MUHUMAIBHOM ypoBHE — 4,5%.

3a nepuon ¢ 6 mo 12 nekabpst 2016r. mHACKC MOTPEOUTENHCKUX 1IeH, TIO olleHKe PoccraTa,
coctaBun 100,1%, ¢ nagana nexabps — 100,2%, ¢ mavana 2016 r. — 105,2%.
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3a ssHBapb-oKTA0ps 2016 r. yKpengeHne HOMMHAJIBHOT0 3 PeKTHBHOI0 Kypca pyo.isi co-
craBuio (13 pacuera maii 2016 r. k nexadpro 2015 r.) — 4,5%.

ITo uroram 2015 r. Temnsl obectieHeHus: pyouis Obutn Huxke, ueM B 2014 r. B 2015 r. odwu-
HuadbHbIH Kypc goJiapa CIHIA k py6mro noseicuics Ha 30%, mo 72,93 py6./$ na 01.01.2016 r.

B oktsa6pe 2016 r. pyOmnp ykpenuics o otHoutenuto k gomapy CHIA u eBpo. K ykperne-
HUIO pyOJIsi MPHUBENIO MOBBIIICHUE IIeH Ha He(Th B MepBOil monoBuHE OKTAOps. CHWKEHUE BoJia-
TUJIBHOCTH KOTHPOBOK HE(TH B OKTSIOpEe OTHOCHTENBHO MPEABIAYLIEro Mecsia CrnocoOCTBOBAIO
YMEHBIICHUIO BOJATUIBHOCTU Kypca pyOJisi M ee BO3BPAICHUIO K YPOBHIO, HAaOIIOaBIIEMYCS B Ce-
penune 2014 r. 1o BBeIeHMS peXMMa IUIABAOLIETO BAJIIOTHOTO Kypca. Bo BTOpoii mojoBHHE OK-
TA0ps MaJieHue LeH Ha He(Th, pOCT CIpoca Ha HHOCTPAHHYIO BAJIIOTY U CHH)KEHUE HHTEpeca K pyo-
JIeBBIM (DMHAHCOBBIM aKTHUBAM, B YaCTHOCTH CO CTOPOHBI HEPE3UIAECHTOB, BEJIU K OCJIA0ICHUIO PYO-
ast. B oktsiope 2016 r. kype momutapa CILHA k pyounto causuiics Ha 0,3% 1o 63,2174 py6./$ Ha 1 Ho-
s0pst 2016 1. Kypc eBpo k pyouto camnsuics Ha 2,3% no 69,2863 py6./eBpo.

Ta6bnuua 3. OCHOBHbIe NoKa3aTenu pa3BUTUS IKOHOMUKMN
(B % K COOTBETCTBYIOLLEMY Nepnoay NpeabiayLiero roga)

} SIHBApb-
Ocnosubie MakpodKOHOMMIECKHE M0 2009r. | 2010r. | 2011r. | 2012r. | 2013r. | 2014r. | 2015r. oKTAGPE
KazaTejau
2016r.
BBIIT 92,2 104,5 104,3 103,5 101,3 100,7 96,3 99,3
Wndusius (UIIL), Ha KoHel mepro/a 108,8 108,8 106,1 106,6 106,5 1114 112,9 1045
WH/1eKC IPOMBIIUICHHOTO IPOU3BO/ICTBA 89,2 108,2 104,7 102,6 100,3 101,7 96,6 100,3
MHBecTULIMY B OCHOBHOM KaIluTall 83,0 106,0 106,2 106,7 99,8 98,5 91,6 97,7

NcTouHukm uHdopmaumm:  MuHakoHompassutusa Poccun, PoccTat
72 Poinok KOpHnopaTuBHBIX HCHHBIX 6YM3F

WNunexc PTC 3a 2015 r. causuncs Ha 4,3%, no 3Hauenus /57,0 myHkra, ungexkc MMBbB
Bo3poc Ha 26,1%, no 3navenus 1761,4 nynkra (3a 2014 r. unaekc PTC ymenbmmmics Ha 45,2%, no
790,7 nynkra, a ungaekc MMBB causuiics Ha 7,2%, no 1396,6 nyHkra).

ITo nanueiM [TAO MockoBckast bupxa, kanuraau3anusi pOCCUICKOro phlHKAa aKIMM Ha KO-
Henr 2015 r. cocraBuna 28,8 tpun. py06. (396,8 mupa. momr. CHIA). 3a 2015 r. xanuranu3anus B
pyOJIe€BOM BBIpaXEHUHU yBenuumniaach Ha 24,2%, B 10/U1apOBOM BBIpXKEHUU COKpaTuiach Ha 2,9%.
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B otpacneBoii cTpykType kanutanuzanuu no cocrosiHuio Ha 30.12.2015 naunbonee eMKUMHU
oTpaciasiMu ObuTH: HedTerazoBas otTpacib (I0JsS MPEANPUATHN B KAaNMTAIM3AIUN PHIHKA aKIUHA —
47,1%), metamunyprust (15,6%) u dunancoroe nocpeauuyectso (15,3%). [lo cpaBHEHHIO C JaHHBI-
Mu Ha koHer] 2014 r. kanuTanuzanus npeanpuaTuii HedrerazoBoil orpaciu Bo3pocia Ha 20,4%,
KaluTaau3anus npeanpusTuii Metaryprud — Ha 34,8%, kanuranuzanus npeanpusTuid (PUHAHCO-
BOTO TocpeHnyecTBa — Ha 45,9%.

OObeMbl BTOPUYHBIX TOPTOB aKIHMAMH (BKIIOYAsi POCCUHCKHE JETO3UTapHbIC PACIHCKU, 0e3
ydera caenok peno) Ha MockoBckoi bupske B 2015 r. mo cpaBHenuto ¢ 2014 r. yMEeHbIIMINCH HA
9,2%, no 9,2 TpsH. py6. O6beM BTOPUUHBIX TOProB oOnuranusiMu Ha MockoBckoit bupxe B 2015 r.
1o cpaBHeHUto ¢ nanHbiMu 3a 2014 r. Bo3poc Ha 4,8%, 1o 5,0 TpiH. pyo.

ITo manueiM arentctBa OO0 "COoHAC.py", CTOMMOCTh KOPHOPATUBHBIX OOIMraIuii B 00-
pamenuu kK koniy 2015 r. coctasuna 8,1 tpnu. py0., uto Ha 21,8% GoJble aHAIOTMYHOTO MOKa3a-
tena koHua 2014 r. K konny nekadps 2015 r. B obpamennn Haxoauiaocs 1166 smuccuii oOnura-
[[UH, BBITYIEHHBIX 376 SMUTEHTaMHU.

Wupnexc PTC 3a aBryct Tekyiero rojaa Beipoc Ha 2,4%, no 950,3 nynkra (B aBrycre 2015 r.
HaOroanoch cHmwkenue Ha 2,9%, no 833,6 mynkra), ungekc MMBB yBenmuuwics Ha 1,4%, 1o
1971,6 nynkra (poct 3a aBryct 2015 r. cocrasun 3,8%, 1o 1733,2 nyHkra).
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Hhigisa FT'C Mg MMWRR
Hemuounin: Bloomberg

ITo manHbIM MoOCKOBCKOW buprku, KanmurTanusanus pOCCUHCKOIO PbIHKA aKLMK IO COCTOs-
Huro Ha 31.08.2016 r. cocraBuna 33,5 TpaH. pyo. (515,8 mapa. nomn. CILIA). 3a aBrycr 2016 r. xa-
NUTATU3AM PHIHKA aKIMii B pyOJIEBOM BBIpaXEHUHU YBeNIW4miIach Ha 2,2%, B J0JJIapOBOM BBIpa-
xenun — Ha 4,1%. B romoBom ucurcnennu (o otHomenuo k 31.08.2015 r.) kanuranusanus pbiH-
Ka aKkIuil B pyOJeBOM BbIpaXKeHUH yBenuuniaach Ha 15,5%, B noyutapoBoM Belpaxkenuu — Ha 18,3%.

B oTpacneBoii cTpykType KamuTaau3allii phIHKA aKIMil 10 UTOraM aBrycra Hanbojee eM-
KAMH OTPacisiIMU, Kak U B MIPEIbLIyIIHE MeCALbl, ObUIH: HedTera3oBast OTpacib (01 NPEAPHTHIA
B KalMTaJu3alliK pbIHKa akiuii coctaBmia 45,5%), metamtyprus (16,9%) u ¢punancoBoe mocpea-
HuuaectBo (15,7%).

OOmmii 00beM BTOPUYHBIX TOProB akimsmu (Bkmodas PJIP, Ge3 ydera cienok pemo) Ha
MockoBckoit bupke B aBrycre 2016 r. mo cpaBHEHHMIO C MPEIBbIAYIIUM MECSALEM COKPAaTHIICS Ha
2,4% u coctaBui 638,6 Mipa. pyOeid.

Ha ppiHKe KOpHOpaTHBHBIX OOiMranuii (BKiIo4as OupkeBble OONUTanumu) o0beM BTOPUY-
HBIX TOPTOB B aBIyCTe TEKYILEro roja cocrasui 273,7 mupa. pyosaeit, uro Ha 7,3% Huxe mokaszare-
151 3a utonb. [lo nanusiM arenterBa OOO "COoHAC.py", CTOMMOCTD KOPHOPATUBHBIX OOJIUranuii B
oOpamennu K koHiy aBrycra 2016 r. cocraBuna 8,5 TpiH. py0., yBenuuuBIIUCH 3a Mecsl Ha 0,6%
(B TOZOBOM HCYMCIIEHHH TpupocT coctaBui 11,7%). K xoHIy aBrycra B oOpaiieHuH HaxoJuiI0Ch
1214 BrimyckoB obnuranuii 387 SMUTEHTOB.

JloMuHupytomeil TeMoil MUpOBBIX (DMHAHCOBBIX PHIHKOB B OKTA0pe-HOs0pe 2016 r. cranu
OKUJaHuA npe3uaeHTcKkux Bei0opoB B CIIIA, a 3aTeM — uX HEOXKHIaHHBIC UTOTH.
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Hoseim npesungentom CHIA cran J[. Tpamn. OTo cipoBOLMPOBAIO MacCOBYIO PACIIPOAAKy
nonrossix oOsizarenbeTB CILIA, a Takke EHHBIX Oymar KOMITaHUM M3 pa3BUBAOUIMXCs cTpaH. bo-
jee Toro, mpeaBbiOopHas nporpamma JI. Tpamma npennosnarana pasBopoT B CTOPOHY Pa3BUTHS WH-
(bpacTpyKTypbl U MPOMBIIUIEHHOCTH, YTO TOBBICHIIO MHTEPEC PHIHKOB K IIEHHBIM OymMaraM MMEHHO
3TON OTpaciu. AKIMU aMEPUKAHCKUX KOMITAHUH, MPEICTABISAIONINX BHICOKHE TEXHOJIOIMH, HAIPo-
TUB, ynaiu B 1eHe. KOTUPOBKHM LIEHHBIX OyMar poCCHHCKMX KOMIIAHUK OKa3aJluCh Ha BBICOKOM
ypoBHe. Poccuifckuii ppIHOK CTaja JIMAEPOM pOCTa CPEAM MHICKCOB M OIpPEeICHHBIM yOeKHUIIEeM
IUIS. FHBECTOPOB Ha Pa3BUBAIOIIKMXCS PhIHKax. 3a Hepento ¢ 7 no 14 nosopst MSCI Russia Beipoc
Ha 3%. [Ipu 3ToM cpe/u r100aIbHBIX CBOIHBIX (DOHIOBBIX HHACKCOB HHBecTOaHka Morgan Stanley,
mumib uaaeke MSCI RUSSIA no utoram Mecsiiia oKa3bIBaeT MOJIOKHUTEIbHYI0 TUHAMUKY.

CoxpaHeHHIO UHTEpeca MHBECTOPOB K POCCHICKUM aKIUAM CIIOCOOCTBYIOT YCTOHYMBAs U~
HaMHKa HE(PTAHBIX KOTUPOBOK, KOTOPbIE MOTYT B OmyKaiiiiel nepcrekTHBe ObITh MOIEPIKaHbl CO-
IJIAIIeHHEM KPYIMHEHIINX HePTAHBIX IPOU3BOINUTENCH 3aMOPO3UTh YPOBHU JIOOBIUH, a TAKKE BEPO-
ATHOCTH Oosiee Mo3uTUBHOTO B3aumojeiicTBusi Poccun nu CHIA. J[Ba MeXIyHapOJIHBIX PEHTHHIO-
BbIX areHTcTBa — Standard& Poor’s u Fitch — 3Toii oceHpl0 ymy4mim mporHo3 CyBepeHHOTO peii-
tuHra Poccuu ¢ "HeratuBHOTO" 110 "cTabunsHOro". Bee 310 0OecnieunBaeT yCTOWYHBOE MOJIOKECHHE
POCCHIICKON BaJIIOTHI, &, CJIEJ0BATEIbHO, COXPAaHEHUE CIpoca Ha pyOseBble akTHBBL. B pesynbrarte,
unaekc MMBbB 06HOBMII HCTOpHYECKHE MAKCUMYMBI, TOPTysch Bbiiie oTMeTkH B 2000 myHKTOB.

Hugerc MMBE
PoHACELE HHAEHCE Inaverne 1 mec, % CHIR/MTONN,

P a
MG 2058 3.5
SRPGN 1 1E3 2.0
My Dol 18848 X
P Y FTSE 6776 86
OAx 10ess 0, .7
' f NECKEI 225 T £ g

Shanghail Compokite 3193 3,5 1.8
Bovespa A6 2 [ &,

HcToraiisn: Reuters

Poccuiickue GoHIOBBIE MHIEKCHl HAXOIATCS B JIMIUPYIOIIUX MO3UIMIX IO JIOXOIHOCTSIM
3TOTO T'0/1a CPeM aHAJIOTOB, YCTYIas JIMIIb OpasuwibckoMy Bovespa.

NcTouHukm nHdopmaumm:  MuHakoHompassutus Poccun, MockoBckas Gupxa, OO0 "CboHac.py"
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8. DPUHAHCOBO-2KOHOMMYECKUHN AHAJIU3

AnHanu3 (UHAHCOBOTO COCTOSIHUS NMPENNPUATHS BKIIIOYAET B ce0sl aHAIU3 OyXTraJITepCKUX
0araHCOB M OTYETOB O (PMHAHCOBBIX Pe3yNbTaTaxX pPabOThI MPEINPUATHS 3a MPOIIEIIINE TOIbI IS
BBISIBJIICHUS TEHJCHLIUH B €r0 JeATEIbHOCTH U OTIPE/ICTICHUS] OCHOBHBIX (PMHAHCOBBIX MTOKA3aTEIeH.

8.1. Hcxoanble JaHHBIE )15 IMPOBECACHUA (l)I’IHaHCOBOFO aHaJ/In3a

OCHOBHBIM HUCTOYHUKOM MH(popManuu a1t punancoBoro ananuza [TAO "Becra" B Otuere
00 oOlleHKEe SBISUIMCH OyXrajaTepckue OajmaHChl M OTYEThl O (PMHAHCOBBIX pesynbpTarax 3a 2011-
2015 rr. (ananu3upyemblii epuoy) u nanneie 3a 3 kB. 2016 r. (mpunoxenue 2 k OTyery 00 OLEH-
Ke), PeI0CTaBICHHbIC 3aKa34YMKOM OICHKH.

Taxoke 3aKka3unKOM OIICHKH MPEJICTABIICHbl JAaHHBIE O COCTABE M KOJMYECTBEHHbBIX 3HAYCHU -
SIX OTAENBHBIX CTaTel OyXraJTepcKoi OTYeTHOCTH (OyXrantepcKkux OallaHCOB M OTYETOB O (hPUHAH-
coBbIx pe3ynbrarax) Ha 01.12.2016 r. (mpunosxenue 2 k Ot4ery 00 OLEHKE).

[Tokazarenu Oyxrantepckoid ordetHocTH [TAO "Becra" (nanee B Tekcte Otuera 00 OIlEH-
ke — [Ipeanpusrue) npuBeaeHsl B TaOMUIAx aanee. B Tabiumax oTpakeHbl TOJIBKO CTPOKH, HMEIO-
M€ YHMCIIOBbIC 3HaueHHs. B ciydae HecoBIajieHUs UTOTOB aKTHMBA M TMaccuBa OajaHca B Oyxrai-
Tepckoii oryetHoCcTH [IpeanpusTust (M3-3a OKpyrJIEHUs 3HAYCHUH WIH IO IPYTUM NPUYUHAM), B Ka-
YeCTBE PEryIUPYIOMUX cTPoK OLEHIIMKOM HCHOJIb30BAIUCH CTPOKU 'MIPpOoYHe 000POTHBIE aKTUBHI'
1 "KpeauTopcKas 3aJOJKEHHOCTD .

Ta6nuua 4. BanaHcoBble nokasatenu MpeanpusaTus, Tbic. pyo6.

AGco/I0THBIE 3HAYEHHS, ThIC. PYO.
IToka3aresnb Kon 3 KB.
cTp. 2011r. 2012r. 2013r. 2014r. 2015r. 2016r.
AKTUB
|. BHEOBOPOTHBIE AKTUBbI
DurHAHCOBBIE BIOKCHUS 1150 310 145
HUTOI'O no pasneny | 1100 - - - - - 310 145
11. OBOPOTHBIE AKTHUBbI
HAC 1220 1
Jleburopckas 3aJJ0JDKEHHOCTD 1230 48 757 88434 136 476 210 444 247 000 256 608
DuHAHCOBBIE BIOYKEHHS 1240 390 644 614 781 544 829 510 882 481 543 279 551
JleHexHbIe CpencTBa 1250 18 96 92 8 164 501
ITpoure 060POTHEIC AKTUBEI 1260 6 5 7 3 10 1
HUTOTIO no pasneay |1 1200 439 425 703 316 681 404 721 337 728718 536 661
BAJIAHC 1600 439 425 703 316 681 404 721337 728718 846 806
MMACCHUB
111. KAIIUTAJI 1 PESEPBBI
‘YcTaBHBIH KanuTan 1310 345 000 345 000 345 000 345 000 345 000 345 000
Pe3epBHblii kanuTan 1360 1206 1589 2309 2695 3132 3132
HepacnpeneneHnast mprObLIb (HEIOKPHITHI yOBITOK) 1370 34830 42111 55784 63118 71134 66 275
HUTOTIO no pasneay 11 1300 381 036 388 700 403 093 410 813 419 266 414 407
1IV. ZOJTOCPOYHBIE OBA3ATEJIbCTBA
3aeMHBIC Cpe/ICTBA 1410 50 000 275 000 276 037 276 130 271 804 297 197
HUTOTI'O no pasneay 1V 1400 50 000 275 000 276 037 276 130 271 804 297 197
V. KPATKOCPOYHBIE OBSI3ATEJIbCTBA
3aeMHBIC Cpe/ICTBA 1510 6574 35181 2274 34 387 37 644 31176
Kpenuropckas 3a10/DK€HHOCTD 1520 1815 4435 7 4 104 026
HUTOTIO no pasneany V 1500 8389 39616 2274 34394 37 648 135 202
BAJIAHC 1700 439 425 703 316 681 404 721 337 728718 846 806

Jlannsie otuetoB [lpeanpustus o GUHAHCOBBIX pe3ylbTaTax MpUBEICHHI B Tabnuie. B Tabd-
JIMLE OTPAYKEHBI TOJBKO CTPOKH, UMEIOLINE YU CIIOBBIC 3HAUCHUS.
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Ta6nuua 5. Noka3aTenu oT4eTOB O (PMHAHCOBLIX pe3ynbTaTax MpeanpusTus, Thic. py6.

Kon AOCOJIIOTHBIE 3HAYEHHSI, THIC. PYO.
Ioka3zarean

CTp. 2011r. 2012r. 2013r. 2014r. 2015r.
Beipyuka 2110 259 279 122 612 79 092 39 453
CebecTONMOCTD MPOJaK 2120 259 073 122 612 77 301 37788
BasioBasi npuobLIb (YyOBITOK) 2100 0 206 0 1791 1665
Kommepueckue pacxost 2210
VYipaBieHuecKkue pacxobl 2220 234 57 248 1490 1012
Hpu6sLas (YyOBITOK) OT Mpoaask 2200 (234) 149 (248) 301 653
Ipoune 10X0ab1 2340 32 479 45 040 79617 47 095 47 435
Ipoune pacxost 2350 2074 35608 61419 37 746 37 162
I pu6bLas (YOBITOK) 10 HATOr000.10KEHUST 2300 30171 9 581 17 950 9 650 10926
Tekymuii HAIOT Ha IPHOBLIL 2410 (6 034) (1916) (3 486) (1930) (2 185)
IMpouee (Hanor Ha MPUOBLTH IPOILIBIX MIEPHOIIOB) 2460 (10) (73)
Yucras npudbLIb (YOBITOK) OTYETHOTO MEPHOA 2400 24127 7 665 14 391 7720 8741

8.2. ®UHAHCOBBLIH aHAJH3 0AJAHCOB M OTYETOB O (l)HHaHCOBLIX pe3yjdabTartrax

AHanmu3 CTPYKTYpHI U JMHAMUKU aKTUBOB M MAacCUBOB OanancoB [Ipeanpustus npoBeaeH Ha
OCHOBAHMHU OyXranTepckoil oTdyeTHOCTH. Jlajmee mpeacTaBlieH TOPU30HTAIBHBIN M BEPTHKAIbHBIN
aHanu3 0aTaHCOBBIX MOKa3aTeNel, OTPasKAIOIIUA:

® OTHOCHTEJIbHBIC NIOKA3aTeNH, MPEACTABIAIONINE YICIbHbIM BEC KaXI0M cTaThby OajaHca
B €ro o0IeM UTOre, B TUHAMUKE 32 aHAJTM3UPYEMbIid IEPUOI;

e a0COJIIOTHBIC OTKJIOHEHUS 0AIIaHCOBBIX MOKa3aTeNel 3a aHATM3UPYEMBIii IEPUO;

® CKErOJHBIE OTHOCUTEIbHBIC TEMITbl pocTa (CHIKCHHS) OaJaHCOBBIX IMOKa3aTenel — OT-
HOLIEHHE a0COTIOTHOTO OTKJIOHEHHUS MOKa3aTeIeld Ha KOHell M HayaJlo T0/1a K OTKIOHEHUIO BaTIOTHI
Oananca.

BbIBO/IbI 110 pPe3yJbTATAM aHAJM32 0AJAHCOBBIX NMOKAa3aTe el

[Tpennpusitue 3apeructpupoBano 18.06.2010 r. Ananusupyemsiit nepuon — 2011-2015 rr.

1. Ananu3 aktuBoB IlpennpusaTus. Ha xoHen ananmsupyemoro nepuoza odmas 6aisanco-
Basi CTOUMOCTh uMyniecTBa [Ipennpustus (Banrora Gananca) coctaBuia 728,718 munH. py6. B aHa-
JU3UPYEMOM TepHoJe BeanunHa umymiectBa Ilpennpustus yBenumuunach Ha 289,293 muH. pyod.
(B 2 pa3a), TI1aBHBIM 00pa30M 3a CUET pPOCTa BEIMYMHBI (PUHAHCOBBIX BIOKEHHU U IEOUTOPCKOM 3a-
JOJDKEHHOCTH Ha Oanance [Ipeanpustus. YBenuyeHue CTOUMOCTH UMYIIIECTBA CBHIETENILCTBYET 00
YBEIMYEHUHN MaclITaboB aesrenbHocTh [Ipennpustus.

Ha xoner 3 kB. 2016 r. o6mas 6aiancoBasi CTOMMOCTh uMyiecTBa [Ipennpustus coctaBuia
846,806 muH. py0., yBenuueHue ¢ Havaja rojga cocrasuio 118,088 mun. py6. (+16,2%) 3a cuer
pocTa BETUUMHBI JOJITOCPOYHBIX (PMHAHCOBBIX BIOXKEHUN U IEOUTOPCKOM 3a]J0TPKEHHOCTH.

Ha 01.12.2016 r. BamtoTa 6ananca [Ipeanpusitust — 848,756 muH. pyo.

1.1. AHain3 BHeOOOPOTHBIX aKTHBOB. BHeoOopoTHBIE akTuBbI llpeanpusTus B aHaIU3u-
PYEMOM IEpUO/ie OTCYTCTBOBAIH.

Ha xonen 3 kB. 2016 r., B paMKax IpOBOJUMON PECTPYKTYPU3ALUU aKTUBOB U 0053aTENIbCTB
3aKpBITOTO Ma€BOT0 MHBECTUIIMOHHOTO ()OHJA CMEIIAHHBIX MHBECTUINH "Bo3poxnenne Abxa3uu',
B COCTaBe ()MHAHCOBBIX BJIIOXKCHUH OTpaXKeH BKJIAJ] B YCTaBHBIA KamMuTal IOPUIUYECKOTO JIMIA
(87% moneii ycraBaoro kanurana) OOO "Arpuym-Bukropus” B cymme 310,145 muH. py6. (mpu-
noxenune 2 k Otyery o0 oneHke). B nanpHelmmx pacuyerax yka3aHHOE 3HA4€HHE OTPaKECHO B CO-
CTaBe JOJTOCPOYHBIX (PMHAHCOBBIX BIOXKEHUH. YelbHAas J0JS JTOJTOCPOYHBIX (PMHAHCOBBIX BIIO-
»eHui Ha koHer 3 kB. 2016 r. cocraBuia 36,6% B o6mieit croumoctu akTuBOB [Ipennpustus.

Ha 01.12.2016 r. BenMuuHAa JOJATOCPOYHBIX (PUHAHCOBBIX BIIOXKEHUN HE HM3MEHMUIACh —
310,145 miH. py6. (36,5% B BantoTe OGanaHca).

1.2. Ananu3 060poTHBIX akTHBOB. O00pOoTHBIE akTUBHI IlpeanpusaTus B aHanU3UpyeMOM
nepuoje coctapisiii 100% B oOmielt ctoumocTtu umymiectsa [peanpusitus.
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OCHOBHBIMHU CTaThsIMU OOOPOTHBIX aKTUBOB B aHanu3upyemMoM nepuoze u 3 kB. 2016 r. sB-
JSUTUCH 1eOUTOPCKAs 3370JDKEHHOCTh U KPaTKOCPOUHbIe (PMHAHCOBBIE BIIOKEHUS.

JeduTopckas 3ag0xeHHOCTD [Ipennpusatus uMeer KpaTkocpouHslid xapakrep. Ilo nan-
HBIM 3aKa34MKa OI[EHKH JeOUTOPCKas 3a0JDKEHHOCTD SIBIISICTCS TEKYILEH, ¢ HEOOJIBIIUMH CPOKAMU
noramenus: (nmpunoxenue 2 k Otuery 00 orenke). [IpocpoueHHas u Oe3Ha E)KHAS K B3BICKAHHIO
neOUTOpCKas 3aJ0JKEHHOCTh OTCYTCTBYeT.

B anammusupyemom mepuoje nedbuTopckas 3aJ0JDKeHHOCTh llpennpusarus yBennuuiach Ha
198,243 muH. py6. (B 5,1 pa3) u cocraBuia Ha KOHeEIl aHanu3upyemoro mnepuona 247,0 muH. pyo.
(33,9% B o6mieii croumocTu umymiectBa [Ipennpustus). 3a 9 mec. 2016 r. neduropckas 3a101-
xeHHocTh [Ipennpustus yBennumiack Ha 9,608 muH. py6. (+3,9%) u cocraBuia Ha KOHel 3 KB.
2016 r. — 256,608 muH. py06. (30,3% B 00mIei cToMMOCTH uMyIecTBa [IpeanpusiTus).

Ha 01.12.2016 r. neburopckas 3amomkeHHOCTh [Ipeampusitus cocraBmsier 258,981 muH.
py6. (30,3% B BaytoTe Oanamca).

B teuenue anamusupyemoro nepuona u 3a 9 mec. 2016 r. Ilpeanpusitue uMeno akTUBHOE
calibIo JCOUTOPCKOM 3aJ0JDKEHHOCTH (IeOUTOpCKasl 3aJ0DKEHHOCTh OblIa OOJIBIIEC KPEAUTOP-
CKOH), To ecThb [IpeampusiTue NMpenoCTaBisIO CBOMM IOKYNATeNs M OecCIIaTHBIH KOMMEPYECKUi
KpeIUT B pa3Mepe, MPEeBBILIAIOIIEM CPECTBA, MOJyYeHHbIE B BUAE OTCPOUEK IUIaTeXel KoMMmepye-
CKUM KpPEAUTOPaM.

Kpatkocpounsble ¢puHaHCcOBbIe BJOKeHHs [IpennpusaTusi — KpaTKOCPOUHbIE 3aiiMbl, BbI-
JTAaHHbIE IOPUANYECKUM JIMIIaM, a TAKXKe OOJIMTalluu APYTUX SMUTEHTOB, B aHAJTU3UPYEMOM IEpHO/Ie
COCTaBJISTM OCHOBHYIO 4yacTh uMymlectBa Ilpeanpustus. 310 oTpakaeT WHBECTHLIMOHHBIN U ¢u-
HAHCOBBIA Xapaktep aearesnbHocTH llpeanpusrus. B anamuszupyemoMm mepHuojie KpaTKOCPOUYHBIE
¢uHaHcoBbIe BoxeHus [Ipemnpusitus yBennmumnuch Ha 90,9 muH. pyo. (+23,3%) u cocTaBmim Ha
KOHell aHanusupyemoro mnepuona 481,543 muH. py0. (66,1% B 0O0mIeii CTOMMOCTH WMYIIECTBA
[Mpennpustus). 3a 9 mec. 2016 r. kpaTKOCpoUHBIE (PUHAHCOBBIC BIIOYKEHHUS CYIIECTBEHHO COKPATH-
muck — Ha 201,992 muH. py6. (-47%) u cocraBunu Ha koHen 3 kB. 2016 r. — 279,551 muH. pyo.
(33,0% B 0011l cTOoMMOCcTH uMyIiecTBa [TpeanpusTis).

Ha 01.12.2016 r. BesinuMHAa KPATKOCPOUYHBIX (PMHAHCOBBIX BIOKEHUH HE U3MEHWIACh U CO-
craBmita 279,551 muH. py6. (32,9% B Bamore Oananca). B cocraBe (uHAHCOBBIX BIIOKEHHH Ha
01.12.2016 r. oTpakeHsI:

- obnuramuu apyrux sMuteHToB — 26,080 mutH. pyo.

- 3aiiMbI U TpUOOpPETEHHBIE MpaBa opuandeckux aul — 207,510 muH. pyo.

- HAYMCJICHHBIE POILICHTHI IO TpHoOpeTeHHBIM MpaBaM — 45,961 miH. pyo.

JleHe:KHbIe cpeIcTBA B aHAIM3UpYeMOM mepuoe u 3a 9 mec. 2016 r. cocTaBiisiian HE3HAYU-
TenbHYI0 BennunHy (MeHee 1% B oOmieit crommoctn umymiecta [Ipeanpusrus). Ha konen 3 kB.
2016 r. nenexusle cpeacta lpeanpustus cocraBuiu 501 ThIC. pyo.

Ha 01.12.2016 r. nenexusie cpenctsa [Ipeanpustust cocraBumu 79 thic. py0. (Menee 1% B
BaJIIOTE OaaHca).

IIpoune o0opoTHBIE akTUBBI [IpennpuaTUs B aHATU3UPYEMOM IMIEPUO/IE TAKIKE COCTABIISLIIN
He3HaYMTeNbHYI0 BennunHy (MeHee 1% B oOmieli croumoctu umymiectBa [Ipeanpusitus). Ha konen
3 kB. 2016 r. npoune o6opoTHbIe akTHBBI — 1 ThIC. py0. Ha 01.12.2016 r. npoune 060pOTHBIE aKTH-
BbI TAKXKE OTCYTCTBYIOT.

2. Anaau3 naccuBoB Ilpexnpusitusi. Vcrounukamu (UHaHCUPOBAHMS MMYILECTBA SBJIS-
IOTCSI COOCTBEHHBIE M 3a€MHbBIE CPE/ICTBA, KOTOPBIE OTPAXKAIOTCS B [TacCUBE OaaHca.

Baxwneiimeil xapakrepucTUKoi (PMHAHCOBOTO COCTOSTHUS NPENPUATHS SIBISIETCS COOCTBEH-
HbI KanuTan. Ha koHel aHanu3upyeMoro nepuojaa coOCTBeHHBIM kanutan llpeanpusrus npen-
CTaBJICH YCTABHBIM KAaMUTAJIOM, KOTOPbIi coctaBiseT 345,0 muH. pyo. (47,3% B o0mem naccuse
[pennpusitus), pe3epBHbIM KanmutajgoMm — 3,132 munH. py6. (0,4% B obmem maccuse [Ipenmnpu-
ATHSI) U HepacnpeneaeHHold npudsLIbi0 — 71,134 muH. py6. (9,8% B o6mem nmaccuse [Ipennpu-
satust). TakuM 00pa3oM, OCHOBHBIMH MCTOYHHKaMH (pUHAHCHPOBAHUS MMyIecTBa [Ipeanpustus Ha
KOHEIl aHaIU3UPYeMOro Mepuoja sBISUIUCH coOcTBeHHbIe cpeactBa (57,5% B oOmieM maccuse
[MpeanpusTust), 4TO MOJOKHUTEIBHO XapaKTepH3yeT PUHAHCOBYIO YCTOWYHUBOCTD [IpeinpHsTHs.
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B anammsupyemom mepuone coOcTBeHHBIN Kamutan [Ipennpusatas yBenuuuics Ha
38,230 mutH. py6. (+10,0%), 3a cueT pocTa BETUUMHBI HEpAacHpEeACICHHON NPUOBLTH OT HMHBECTUIIH-
OHHBIX BJIOKEHUH U ()MHAHCOBOM AEATENBHOCTH, a Takke (GopMUpOBaHMS pe3epBHOTO (oHIa.

3a 9 mec. 2016 r. cobctBennsiit kanuran Ilpeanpusitus coxpatuics Ha 4,859 muH. pyo.
(-1,2%) 3a cueT MOJYYEHHOTO COOTBETCTBYIOIIECTO YOBITKa M COCTaBWI Ha KoHel 3 kB. 2016 r. —
414,407 mnH. py0. ons cobcTBeHHOTO Kanurana B obmiem naccuse llpeanpustus cokpaTuiach C
57,5% no 48,9% BcnencTBUE OMEPEKAIOIIETO POCTa 3a€MHBIX CPEACTB 110 CPABHEHUIO ¢ COOCTBEH-
HBIM KaIllUTaJIOM. DTO CBUIETEIbCTBYET O HE3HAYMTEIHHOM YXYALICHUU (PMHAHCOBOW yCTOWYMBO-
ctu [Ipennpusrus.

Ha 01.12.2016 r. cooctBennslit kanutan [peanpustus — 411,494 mun. py6. (48,5% B Ba-
JroTe OajiaHca), B TOM YHCIIC:

- ycraBHbId kKanutan —345,0 muH. py0. (40,6% B obmiem naccuse [Ipeanpustis);

- pe3epBHbIi kKanutan — 3,132 mun. py6. (0,4% B 06mem naccuse [Ipeanpusrus);

- HepacrnpeenenHas npuobutb — 63,362 MutH. pyo. (7,5% B oOwmem naccuse [Ipeanpusitus).

Ha xonen anamusupyemoro nepuoaa u 3 kB. 2016 r. gosrocpouHbie 3aeMHbIe CpeICTBA
cocraBwin 271,804 mun. py6. u 297,197 muH. py6. cootBercTBeHHO (37,3% u 35,1% B Bamore Oa-
JlaHCa COOTBETCTBEHHO). [/laHHas cTarhs OanaHca — coOcTBeHHbIe oOnuranuu [Ipennpusrtus. Ha
01.12.2016 r. mosnrocpounsie 3aeMHbie cpenctBa — 302,850 mutH. py6. (35,7% B BantoTe OanaHca).

KpaTtkocpouHble 3aeMHbIe CpeIcTBAa Ha KOHELl aHAJIM3UPYEMOIO IepuojJa COCTaBISIN
37,644 muH. py6. (5,2% B obmem naccuse [Ipeanpusitus). 3a 9 mec. 2016 r. oTMeuaeTcst cokpare-
HUE TaHHOU ctaThu Ha 6,468 muH. py0. (-17,2%). Ha koner 3 kB. 2016 r. BenmuunHa KpaTKOCPOY-
HBIX 3a€MHBIX cpejIcTB cocTaBmia 31,176 miH. py6. (3,7% B oOmiem naccuse [pennpustus). [lan-
Hasl cTaThs OanaHca MpeJcTaBlieHa KPaTKOCPOUYHBIMU 3aiiMaMH, rojiydeHHbIMH [Ipennpustiuem.

Ha 01.12.2016 r. kpaTKOCpOYHbI€ 3a€MHbIE CPEACTBA U3MEHWINCh HE3HAYUTEIbHO U COCTa-
B 31,582 mutH. pyo6. (3,7% B 06mem naccuse [peanpusitus).

Kpenuropckas 3aao/keHHOCTh [IpennpusTuss Ha KOHEN aHAJIM3UPYEMOTO Iepuojaa —
4 teic. py0. (Menee 1% B obmiem maccuse [Ipennpustus), Ha konen 3 kB. 2016 r. oT™Medaercs cy-
IIECTBEHHBIN pocT gaHHOU ctathu 10 104,026 muH. pyo. (12,3% B BamtoTe OanaHca).

Ha 01.12.2016 r. xpeauropckas 3anomkenHocts [Ipennpustus — 102,830 mun. py6. (12,1%
B BAJIIOTE OajaHca).

BbIBO/IbI 110 Pe3yJbTATAM AHAJM32 0TYETOB 0 GUHAHCOBBIX Pe3yabTaTax

KBapranbHble MmoKka3aTear OTYETOB O (PMHAHCOBBIX PE3yJIbTaTaX HECOMOCTABUMEI C TOJ0OBBI-
MU ToKa3zarensaMu. [1o3ToMy aHanM3 AMHAMUKU CTaTeil 0TYETOB O (PMHAHCOBBIX pe3yibrarax 3a 9
mec. 2016 r. o cpaBHEHHIO C TOJAOBBIMU PE3YAbTaTaAMU HE MTPOBOAUIICS.

B 2010-2011 rr. [Ipeanpusitie onepanvoHHOMN EATEIbHOCTH HE BEJIO, BBIPYYKa U, COOTBET-
CTBEHHO, cebecTonMOCTh Npoax y IlpeanpusTis OTCYyTCTBOBAIIH.

Boipyuka Ilpeanpusatus 3a 2012-2013 rr. cocraBuna 259,279 mun. py6. u 122,612 mun.
py0. cootBercTBeHHO. B 2014 1. mpousomio cokpamienue Beipyuku 10 79,092 muH. py0. Beipyuka
3a 2015 r. Takxke cokparunach — 10 39,453 miH. pyo.

Cebecroumocth mnpoaax Ilpexnmpusitus 3a 2012-2013 rr. — 259,073 muH. py0. u
122,612 mnH. py6. coorBercTBeHHO (99,92% 1 100% oT BRIpyuku [Ipeanpustust COOTBETCTBEHHO).
Cebecroumocts 3a 2014 r. — 77,301 muH. py0. (97,7% ot Beipyuku [Ipeanpusrus). CedbecTonMocTh
3a 2015 r. — 37,788 mutH. py0. (95,8% ot Beipyuku [IpeanpusTus).

BanoBas npu6blib [pexnpustus 3a 2012 r. cocraBuna 206 teic. py0. (0,08% ot BBIpYyu-
ku [Ipennpusrus), 3a 2013 r. — orcyrcrBoBana, 3a 2014 r. — 1,791 munH. pyo., 3a 2015 r. —
1,665 muH. py6.

Yupasjenueckue pacxoiabl 1o cojaepxkanuto Ilpeanpustus, B 2010-2013 rr. cocrapnsum
HE3HAUUTENIbHYIO BeUYUHY — 5..248 ThIC. py0. 3a 2014 r. HabmogaeTcst pocT JaHHOM CTaThu — 10
1,490 muH. py6. 3a 2015 r. ynpaBneHueckue pacxonsl cocrasmwin 1,012 miH. pyo.

OcnoBHBIMU A0xoAaMu [IpeanpusTus B TeueHue O60NbLISH YacTH aHATM3UPYEMOTO Teproa
SBJISUTUCH MPO4YMe J0X0AbI — TOXO/bI 110 MPEIOCTaBICHHBIM 3aiiMaM. DTO yKa3bIBaeT Ha (PUHAHCO-
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BBl Xapakrep aearenbHocTH llpeanpusarus. B TeueHne Bcero aHaIM3UpyeMOTO IMEpUOja JaHHAs
CTaThsl JJOXOJIOB MMeEJIa CYLIECTBEHHBIE MOJIOKUTENbHbIE 3HaYeHUsA. C yUeTOM 3TOro 00CTOSTENbCT-
Ba, a TAKXKe MOJIOKUTEIBHOTO CalIbA0 MPOYUX J0XO0J0B M PacX0o0B, YucTasi mpuobsuis [peanpustus
B aHAJIM3MPYEMOM IIEpHO/Ie TAKXKEe UMea CyIIecTBeHHbIe 3HaueHus. [Ipoune noxonast [peanpustus
3a 2014 r. u 3a 2015 r. cocraBunu 47,095 muH. py6. u 47,435 MiH. pyd. COOTBETCTBEHHO.

IIpoune pacxons! [Ipennpusitus 3a 2014 r. u 3a 2015 r. cocraBunu 37,746 miuH. py0. U
37 162 mutH. py6. cootBetcTBeHHO (80,1% 1 78,3% OT nmpounx A0X0JA0B COOTBETCTBEHHO).

HesrensaocTs [peanpustus B ananu3upyeMoM nepuoje obu1a npuObuipHON. Yneras npu-
obL1b [Ipennpusarus 3a 2014 r. u 3a 2015 r. cocraBuia 7,720 miH. py6. u 8,741 miH. py0. cOOTBeT-
ctBeHHO (6,1% u 10,1% ot 00m1eii CyMMBI MOTYy4EHHBIX JT0XOJIOB COOTBETCTBEHHO).

3a 9 mec. 2016 r. [IpeanpusitueM noxydeH YUCThIN YObITOK — 4,560 mitH. pyo.
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9. PACYET CIHPABEJJIMBOM CTOMMOCTHU OBBEKTA
OLHEHKU 3ATPATHBIM ITOJAXO10M

9.1. MeTtogosiorusi MpUMeHEHHUsI 3aTPATHOT0 MOAX0Ja K OIleHKe CTOMMOCTH
npeanpusTus (dOu3Heca)

Jlns pacueTa CTOMMOCTH 00BbeKTa OLeHKH B OTuere 00 OLleHKE MPUMEHEH 3aTpaTHbIM MOoJI-
XOJ1 K OIICHKE.

B pamkax 3aTpaTHOTro 1Moaxo/a OLUEHIIUK OTPEAEsIeT CTOUMOCTh OOBEKTa OLIEHKH Ha OCHO-
BE€ CTOMMOCTH IPHHAUICKAIINX OpPraHU3alMy, BeAylledl Ou3Hec, aKTUBOB M MPHUHATHIX 00s3a-
TesnbeTB. [IpuMeHeHune 3aTpaTHOro MOJAX0Aa HOCUT OTPAaHMYCHHBIM XapakTep W JAaHHBIA HOJXOJ,
KaK MPaBUIIO, MPUMEHSETCS, KOT/1a NPUObLIb U (MIIN) ICHEKHBI OTOK HE MOT'YT OBITh JJOCTOBEPHO
OTIpEJIeNIeHbl, HO MPH 3TOM JIOCTYIIHA AOCTOBEpHas UH(OpMaLHs 00 aKTUBaxX M 005S3aTENbCTBAX Op-
ranuzanuy, Beayiei ousHec [@CO Ne8, m.11].

Cornacao [®@CO Ne8, m.11.1], npu KCIOJIL30BAaHUK 3aTPATHOTO IMOAX0J]a KOHKPETHBIA Me-
TOJI TIPOBE/ICHUS OLECHKH 00BEKTa OLIEHKU NPUMEHSETCS C Y4eTOM OXXMJAHHHA OTHOCHUTENBHO Iep-
CIIEKTHUB JICSATEIBHOCTH OpraHu3alny (KaK ASHCTBYIONIAs WIN KaK JTUKBUAUPYEMast).

B Oruyere 00 olieHKE CTOUMOCTh 0OOBEKTA OIICHKH OIpPEICICHA UCXO/IS U3 JIOMYIICHUS O He-
npepbiBHOCTH JestenbHocTH [TAO "Becra” (1.4 Otyera 00 olieHKe).

CornacHo [@CO Ne8, 1n1.11.3], npu onpenescHny CTOMMOCTH OOBEKTa OLEHKH C UCIIOJIB30-
BaHUEM METOJIOB IMPOBEACHUS OLEHKH OOBEKTa OILCHKH 3aTPaTHOIO IMOJIXOJa OLEHIIUKY CIEAyeT
MIPOU3BECTH MO3TAMHBII aHAIN3 U PacUeThl COINIACHO METO0JIOTUH OLICHKH, B TOM YHCJIE:

a) U3Y4YHTh U TPEJIICTABUTH B OTYETE COCTaB aKTUBOB M 00S3aTEIbCTB OPraHU3aIlUH, BEAY-
meit OusHec;

0) BBISIBUTH CIICIHATH3UPOBAHHBIC U HECTICIUATM3UPOBAHHBIC aKTHBBI OPTaHU3AIlNH, BEIYy-
mei 6usHec. Crienuanau3upOBaHHBIM aKTUBOM IPU3HAETCS aKTHB, KOTOPBIA HE MOKET OBITh MIPOIaH
Ha PbIHKE OT/IEJBHO OT BCEro OM3Heca, 4YacThI0 KOTOPOTO OH SIBJISIETCS, B CUIIY YHHKAJIbHOCTH, 00Y-
CJIOBJICHHOW CHELUMAIN3UPOBAHHBIM XapaKTepoM, Ha3HAYeHUEM, KOHCTpPYKLHUEH, KOH(pUrypammen,
COCTaBOM, pa3MepOM, MECTOIIOJIOKEHHEM U IPYTMMHU CBOMCcTBaMU akTHBa. OLEHIIUKY HE00X0AUMO
MIPOaHAIM3UPOBATh CIIEIHATM3UPOBAHHbIE AaKTUBBI HA MPEAMET HAJMUYUS Y HUX NMPU3HAKOB 3KOHO-
MHYECKOTO yCTapeBaHUs;

B) pacCYMTaTh CTOMMOCTh aKTUBOB U 00s3aTENILCTB, a TAKXKE, B CIIydae HeOOX0AUMOCTH, JI0-
MOJTHUTEJIbHbIE KOPPEKTUPOBKU B COOTBETCTBHHU C MPUHATON METOJOJIOTHEH UX pacyera,

T') IPOBECTH PACUET CTOMMOCTH OOBEKTa OLIEHKH.

B pamkax 3aTpaTHOTO MOAXO0/Aa AJISl pacyeTa CTOUMOCTH 00BEKTa OLIEHKH UCTIOIb30BaH Me-
TOJ YUCTBHIX akTUBOB. Yucmote akmuewvl opzanuzayuu [MCDO (I1AS) 32] — Te akTUBBI, KOTOpPBIC
OCTal0TCs MOCIe BhIUETa BCEX APYTrUX TpeOOBaHUN B OTHOIICHUHU €€ aKTUBOB.

Dtansl pacuera CTOMMOCTHA 00BEKTa OILIEHKH METOJIOM YHCTHIX aKTHBOB!

e ujcHTU(UKAIMS, TPU3HAHUE U PACUET CTOMMOCTH OTIENBHBIX ([IOCTATCHHO) aKTUBOB U
00s13aTenbeTB Ha OanaHce [Ipeanpustus;

® pacyeTr YHCTHIX aKTUBOB (COOCTBEHHOTO KanuTaia) [Ipeanpusrus;

® pacyer CTOMMOCTH 00BbekTa oneHkH (1 akimu) Kak IpOTOPIUOHATIBHON OJH YHCTBIX
akTuBOB [Ipennpustus.

Hcxonnoii undopmanmend st pacyera CTOMMOCTH 0OBEKTa OIICHKU 3aTPATHBIM MOIX0J0M
SIBIISIETCS.

e orueTHOCTH [Ipennpusarus

e HaOmomaeMble U HeHaOI0JaeMble HCXoaHbIe AaHHbIe (11.5.4 OTdera 00 OLIEHKE).



AxTuBBl U oOs3arenbeTBa [Ipeanpuarus B pamkax 3aTpaTHOrO MOJXO0JA MPUHUMAIOTCS K
pacdeTy 1O CIpaBeNIUBOM CTOMMOCTH, b0 cedectoumoct (1m.5.3 Otyera 06 oleHKE), eciu OT-
CYTCTBYIOT HaOJI10/1aeMble WIIM HeHaOII01aeMble UCXOIHBIE JaHHBIC U CIIPAaBEUINBasi CTOMMOCTh He
MOeT OBITh HaJIS)KHO U3MEPEHA.

Cobcmeennulii Kanuman — OCTaTOYHAs JI0JI1 B aKTUBAX OpPraHU3aIllMM IOCIE BBIYETA BCEX
ee 0053aTeNbCTB.

CtouMOCTb COOCTBEHHOT'O KamuTajaa MPearnpUaTUs 10 METOAY YUCTHIX aKTHBOB PaCCUHUTHI-
BaeTcd 1o gopmyie:

CK = CYMMA(A) - CYMMA(O),

rae CK — ctouMocTh COOCTBEHHOTO KamuTaja (YMCThIe aKTUBBI TIPEATIPHSITHSA);

CYMMA(A) — CTOMMOCTh aKTHBOB, IPUHUMAECMBIX K PAacUeTy;

CYMMA(O) — cTonMOoCTb BceX 0053aTeNbCTB, IPHHUMACMBIX K PacyeTy.

Ilponopuuonanvuasn oons [MCOO (IAS) 32] onpenensercs myrem:

e JIeJICHUS YUCTHIX aKTHBOB OPraHU3aLMH Ha J0JIM PAaBHOM BEITMYUHBI, U

® YMHOXXEHHUS MOJYYCHHOH BEJIMYMHBI HA KOJMYECTBO JOJEH, UMEIOIIUXCA Y JAeprKaTels
COOTBETCTBYIOLIETO (PMHAHCOBOTO MHCTPYMEHTA.

MeToa YUCThIX aKTUBOB MO3BOJISIET MOMYyYuTh cTouMocTh 100% moneit yctaBHOTO Kanurana
OLIGHUBAEMOT'0 TPEAIPHITHS.

9.2. Pacuer cnpaBen.}mBoﬁ CTOMMOCTH 00bEKTa OICHKH ME€TOAOM YMUCTBIX aKTH-
BOB 3aTPaTHOIoO moaxoaa

9.2.1. UcxoaHble JaHHBIE UIS1 pacyeTa CTOMMOCTH

3aKka3uuKoOM OIICHKH NpEeCTaBJICHbI JaHHbIe OyXraiaTepckoil otyeTHocTH 3a 3 kB. 2016 1. 1
Ha 01.12.2016 r. (mpusnoxenue 2 k OTUeTy 00 OICHKE).

PacueT cmpaBeqIMBON CTOMMOCTH OOBEKTa OLIEHKM METOJIOM YHMCTHIX aKTUBOB Ha ATy
OLIEHKHU TIPOBEJICH Ha ocHOBaHWU OanaHca Ilpeanpustus, chpopmupoBanHoro OLEHIIMKOM MO JaH-
HBIM Oyxrantepckoit oTuerHocTH Ha 01.12.2016 .

OLeHIIMKOM MPHUHSTO JOMYIIEHNE, YTO CYIIECTBEHHOTO0 U3MEHEHHUs CTaTei aKTUBOB U Iac-
cuBoB [lpeanpusTus, B mepuo ¢ NOCIeIHeH OTYETHON JaThl JI0 1aThl OLIEHKH He npou3soiineT. Ta-
KM 00pa3oM, 3HaydeHus cTaTeil OyxraiTepckoil oTueTHOCTHM M OamaHca Ilpenmpustus Ha
01.12.2016 r. npuHATH paBHBIMU 3HAUYEHUSM COOTBETCTBYIOIIMX CTaTEl Ha JaTy OLCHKH.

Ta6bnuua 6. BanaHc MNpeanpusaTusa 3a 3 KB. 2016 r. U Ha AaTy OLEeHKN

AGco/I0THBIE 3HAYEHHS, ThIC. PYO.
IMoka3arein Kox c1p.
3 kB. 2016r. 1aTa OUEeHKH
AKTUB
|. BHEOBOPOTHBIE AKTUBbI
DuHAHCOBBIE BIOYKEHHS 1150 310 145 310 145
HUTOTI'O no pasnaeny | 1100 310 145 310 145
11. OBOPOTHBIE AKTHUBBI
HIIC 1220
Jleburopckasi 3aJJ0JDKEHHOCTD 1230 256 608 258 981
DuHAHCOBBIE BIOYKEHHS 1240 279 551 279551
JIeHeKHbIE CpeCTBA 1250 501 79
IIpoune 06OPOTHBIC aKTHBBI 1250 1 -
HUTOI'O no pasaeay Il 1200 536 661 538 611
BAJIAHC 1600 846 806 848 756
IMACCHUB
111. KAIIUTAJI U PESEPBBI
YcTaBHBIH KanuTal 1310 345 000 345 000
Pe3epBHblii kanuTan 1360 3132 3132
Hepacnpenenennas mpu6bsUTh (HEMOKPHITBIA YOBITOK) 1370 66 275 63 362
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AGco/II0THBIE 3HAYEHHS, THIC. PYO.
Iloxa3zarenn Kox c1p.
3 kB. 2016r. J1aTa OLEeHKH

HUTOTIO no pazneay 111 1300 414 407 411 494

1IV. ZOJTOCPOYHBIE OBA3ATEJIbCTBA
3aeMHBIC CpeCTBA 1410 297 197 302 850
HUTOTIO no pasneay 1V 1400 297 197 302 850

V. KPATKOCPOYHBIE OBSI3ATEJIbCTBA

3aeMHBIC Cpe/ICTBa 1510 31176 31582

Kpeauropckast 3a10J5KEHHOCTh 1520 104 026 102 830
HUTOTIO no pasneny V 1500 135 202 134 412
BAJIAHC 1700 846 806 848 756

9.2.2. Pacuer cTOMMOCTH AKTHBOB

Pacuyer 101rocpoYHbIX GUHAHCOBBIX BJIOKEHH

CkoppekTupoBaHHOE 0aTaHCOBOE 3HAYCHHUE JIOJITOCPOUHBIX (PMHAHCOBBIX BIOXKEHHH Ha KO-
Herr 3 kB. 2016 r. 1 Ha JaTy OLEHKH — BKJIJ B YCTaBHBIN KanuTtasl ropuaudeckoro juna (87% mno-
aeit) OO0 "Arpuym-Bukropus” B cymme 310 145 241,64 py6. (36,5% B Banrote Oananca).

VYkazaHHOe (PMHAHCOBOE BIIOKECHHE SIBISETCS JIOJIEBBIM MHCTPYMEHTOM JIPYTHUX OpraHu3a-
Ui — MTHBECTHUIIMEH B I0UE€pHEE/COBMECTHOE NpeanpusiTie B coorserctBre ¢ MCDO.

HabGnronaembie 1 HeHaOMI01aeMble UCXOAHBIE JaHHBIE U pacyeTa CIpaBeIMBOI CTOMMO-
CTH WHBECTUIMU B JIOYEPHHE/COBMECTHBIC OPraHM3allMU OTCYTCTBYIOT (CIpaBeUIMBasi CTOUMOCTb
HE MOJKET OBbITh HaJIe)KHO H3MEPEHA).

[TosTOMy nONrOCpOYHBIC (PMHAHCOBBIE BIOKEHUs (I0JIEBBIE HHCTPYMEHTHI IPYTUX OpraHU-
3aIMii) KOPPEKTHPOBKE HE TOJBEPraroTCs U MPHUHUMAIOTCS K PacueTy 1o 0aaaHCOBOW CTOMMOCTH
(cebecTommocTn) Ha mocieAHIO oTdeTHyro naty — 310 145 241,64 py6. wiu OKpYIJIEHHO —
310 145 TsIC. pYO.

Pacyer cTOMMOCTH 1e0UTOPCKOI 3210/ 12KEHHOCTH

Jlebutopckas 3anoimkeHHocTs peanpustus B coorBercTBe ¢ MCDO y4ynuThIBaeTCs B CO-
cTaBe ()MHAHCOBBIX AKTHBOB.

Jleburopckast 3a10JbkeHHOCTh [pennpustus Ha naty oueHku (npuioxenue 2 k Otdyery 00
omenke) — 258 981 539,46 py6. (30,5% B BamoTe OanaHca), SBISETCS TEKYIICH, C HEOOJIBIIMMU
cpokamu mnorameHus. [IpocpoueHnas u 6e3Hae)KHas K B3BICKAHUIO J€OUTOPCKas 3aJ0JKEHHOCTD,
0 TAaHHBIM 3aKa34MKa OLIEHKH, OTCYTCTBYET.

[TosTOMy maHHasi cTaThsi KOPPEKTUPOBKE HE IOJBEPraercsi U MPUHUMAETCS K pacyery Mo
0aaHCOBOI CTOMMOCTH (Ce0ECTOMMOCTH) Ha TIOCIIEIHIOI OTYETHYIO JaTYy.

ITpu sTOM M3 GanaHCOBON CTOMMOCTH AEOMTOPCKOH 3a0JKEHHOCTH MCKIIIOYAETCs] HaKOII-
neHHblid KynmoHHbIi noxoxa (HK/) mo obnuranmsm Apyrux SMUTEHTOB B COCTaBe (PMHAHCOBBIX aK-
tuBoB [Ipeanpustust — 76 392,68 py6. (npunoxxenue 2 k Otuery 06 onenke). Ykazauusii HK/] Oy-
JIeT YUTEH Jajee Py pacyeTe CIpaBeJIMBON CTOMMOCTH YKa3aHHBIX OOIUraIuii.

Takum 00pa3oM, crpaBeIuBasi CTOUMOCTh 1€OUTOPCKOM 3a/I0JDKEHHOCTH Ha JIATy OLCHKH
cocraBisieT (okpyriaenHo): 258 981 539,46 - 76 392,68 = 258 905 146,78 pyO0. wim OKpyrJieHHO —
258 905 ThIC. PYO.

Pacuer cronMocTH 00Mranumii

B cocraBe kpaTkocpo4HbIX (puHAHCOBBIX BiiokeHuit [peanpusarus na 01.12.2016 r. yurens
oOyuranyu Apyrux sMuTeHToB B cymme 26 080 437,58 py0. (mpuinoxxenue 2 k OTuety 00 OICHKE).

JlanHbple 00 oOnuramusx B cocTaBe (PMHAHCOBBIX aKTUBOB llpeanpustus Ha IaTy OLEHKH
MIPUBECHBI B TAOIHIIE.
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Ta6nuua 7. O6nurauum B coctaBe (PMHAHCOBLIX akTMBOB Mpeanpusatus

Kparkoe na- HomunanbHas Koua-Bo BanancoBas
DUHAHCOBBII HHCT- Howep roc. Toprosblii Ko HMEeHOBaHHe CTOMMOCTH 00- o0sura- CTOMMOCTH HA
DMHTEHT peructpa- .
PYMeHT (Tukep) (Mockos- JIMTAIUH, THIC. uit, J1aTy OLleHKH,
o cKast Gup:xa) pyo. . ThIC. PY0.
OG6uraiy MpoLeHTHEIS [Iy6muuHoe ak-
HEKOHBEPTHPYEMBIC 10- LMOHEPHOE 001Ie-
KYMEHTapHbIC Ha crBo "UHBecTH-
MpeIbSBUTENS C 00513a- IIMOHHO- 4-02-80088-N RUOOOAOQJTHF9 HNDOKCOK032 1,000 8802 7503 368,02
TEJBHBIM LEHTPAIIN30- (uHaHCOBast KOP-
BaHHBIM XPAaHECHHEM Ce- oparus
puu 02 "COI03"
OG6Uraiyy MpoLeHTHEIS
HEKOHBEPTHPYEMBIC 10-
KyMCHTapHbIC Ha ITy6muaHOE aK-
MpeIbSBUTENS C 00513a- LHOHEPHOE 001I1e- 4-01-73835-H RUO000A0JS1J7 Ipuam 01 1,000 18 956 18 577 069,56
TEJBHBIM LEHTPAIIH30- crBo "Tlpuam™
BaHHBIM XPAaHECHHEM Ce-
pun 01
HUTOTIO: 26 080 437,58

Taxxe B cOcTaBe JaHHBIX BJIOYKEHUH JTOJDKEH OBITh YITEH HAKOTUICHHBIN KYITOHHBINA JOXOJ —
76 392,68 py6. (npusoxenue 2 k OTueTy 00 OICHKE).

Taxum 00pazoM, CKOPpEKTHpOBaHHAs OallaHCOBAasi CTOMMOCTh OOIUranuii B coctaBe (pUHAH-
COBBIX BIIOKEHUI cocTaBisieT (okpyriieHHo): 26 080 + 76 = 26 156 Teic. pyo.

O6nuramuu B cootBercTBUE ¢ MCDO yYUTHIBAIOTCS B COCTaBE (PMHAHCOBBIX AKTHBOB.

Cornacao [MC®O (IFRS) 13, n.17], npu oTCyTCTBHH JOKa3aTEIbCTB OOPATHOTO, PBIHOK, Ha
KOTOPOM TIPEIIPUSATHE BCTYIHIIO OBl B CHIENIKY O TPOJaKe aKTHBA WM INepeiadye 00s3aTeNbCTBa,
CUUTACTCS. OCHOBHBIM PBHIHKOM HJIHM, TPH OTCYTCTBUM OCHOBHOTO DPBIHKA, Hau0OOJIee BBITOIHBIM
PBIHKOM.

OCHOBHBIM M aKTUBHBIM PBIHKOM JIJIsl OLIGHKH CIPaBEIIMBON CTOMMOCTH OOJIMTalii B CO-
craBe (pMHAHCOBBIX BIIOKEHH [IpennpusaTus, UCX0ls U3 aHAIM3a IPOBOAMMBIX TOPIOB M JOCTYII-
HOCTH KOTHUPOBOK, siBiIsieTcss MockoBckas oupika (caiit http://moex.com/).

[TockoJIbKy TOCTYIHBI PHIHOYHBIC KOTHPOBKHM OOJMIalui Ha JaTy OLICHKH, CIPaBeIUINBas
CTOMMOCTb YKa3aHHBIX OOJIMTalMii pacCYMTaHa PIHOYHBIM MOAXOAO0M K OLICHKE. PHIHOUHBIE KOTH-
POBKH, UCIIOJIb30BaHHBIE B PacyeTax, OTHOCATCSA K YPOBHIO 1 mepapxuu crpaBeaIMBOi CTOMMOCTH
(.5.5 Otuyera 00 orieHKe).

CnpaBeinBasi CTOUMOCTh KOPIIOPATUBHBIX OOJIMralMii onpejeneHa Kak CyMMa MX KOTH-
POBKH Ha JIaTy OLEHKH (B MPOLEHTAX OT HOMHHANA) ¥ HAKOIIEHHOTO KYIOHHOTO J0X0/a’. Pe3yiib-
TaThl pacyera MPHUBEACHBI B TAOJHIIE.

Ta6nuua 8. PacueT cnpaBeanMBoi CTOMMOCTU o6nurauuin B coctaBe (pMHaHCOBbIX aKTUBOB

PoiHounas T — HUTOIO
KOTHPOBKA HUTOIO crou- . crpaBe/lJIu-
Kparkoe na- 1 06aura- MOCTb 00JIHra- KYMOHHDIN 10- HUTOI'o Basi CTOM-
Tun ueHHoii 0y- HMeHOBaHUe Koua-Bo 06.m- i . xox (HK) mo 1 HKIL P
Maru (MockoBckast rauui, wr. [HH Ha Aa 1Hi Ha AaTy 00JIMraluy HA ,g‘uc. MOCT‘I,’ 00 a
Gupaca) Tgl/ouemcu, OLEHKH, ThIC. 1aTy ouemicn, pyo. rauMii Ha 1a-
0 0T HO- pyo. pyo TY OLlEHKH,
MHHAJIA ! ThIC. Py0.
Koproparus- UDKCOI032 8802 99,50% 8 757,990 56,55 497,753 9 256
Hble 00JIUraliuu
Kopropatis- ITpuam 01 18 956 98,50% 18 671,660 103,85 1 968,581 20 640
Hble 00JIUraliuu
HUTOTIO: - 27 429,650 - 2 466,334 29 896
Taxum o0Opa3omM, crpaBeUBasi CTOMMOCTh OOJHMTralMii APYTuX 3MHUTEHTOB B cocTaBe (u-

HAHCOBBIX aKTUBOB [IpeAnpusITHs Ha TaTy OLIEHKU cocTaBisieT (okpyrieHHo): 29 896 Thic. pyo.

Pacyer cTOMMOCTH 32HMOB B cOCTaBe¢ (DMHAHCOBLIX BJA0KEHHU I

Kpatkocpounsle 3aiimMbl, mpenoctaBieHnblie [IpeanpusatueM 0puanyeckKiuM JIuLaM 1o CTaB-
KaM 6-12%, yuuThIBalOTCS B COCTaBe ()MHAHCOBBIX aKTUBOB, B cooTBeTcTBHE ¢ MC®DO. 3HaueHue
JTaHHOU cTaThu cocTaBisieT (npuiiokeHue 2 Kk OT4eTy 00 OLeHKe):

2 YeTounmk: GronneTers MOCKOBCKOIA 6upxu Ha gaTty oueHku (http://moex.com/ru/marketdata/bulletins/#/date=2016-12-12)




® 3aiiMbl 1 IPUOOPETCHHBIC NPaBa IOPUANIECKUX JIHIl (OCHOBHAS CyMMa 3aiiMOB U MPUOO-
PETEHHBIX MpaB, 0e3 HauucIeHHbIX npoueHToB) — 207 509 457,00 pyo.

® HAuYMCIIEHHBIC IPOIEHTHI N0 TpUoOpeTeHHbIM npaBaM — 45 961 327,66 pyoO.

[To nanubIM 3aka3zunka oueHkH (npuiokenue 2 kK Otyery 00 OLEHKE) MOPSIOK HAYHCICHUS
MPOLICHTOB MO KPaTKOCPOYHBIM 3aliMaM M MPUOOPETEHHBIM IpaBaM — €KEMECSYHO, MOTAIICHUE OC-
HOBHOW CYMMBI M TIPOLICHTOB — B KOHIIE cpoka (B 2016 T.).

CnpaBeinBasi CTOMMOCTb KpPaTKOCPOYHBIX 3aiiMOB, NpeaocTaBieHHbIX [Ipeampustuem
IOPUIMYECKUM JIMIAM, OIpelelieHa METOJOM MPHBEICHHOW CTOMMOCTH JOXOJHOrO IMOJXO0Ja II0

bopmyre:

1 — ;
(1+r k)"k N
PV = PMT « — AT

rne PV — cmpaBemiuBas (IpUBEICHHAS) CTOMMOCTh 3a€MHBIX CPEACTB Ha JIaTy OIICHKH,
PMT — nepuoauyeckuii iatex (Hauucisembie npoueHTsl); N — cymma 3aiima; I — cTaBKa JAUCKOH-
TUPOBaHUs; K — MEPUOJINIHOCTh HAYMCIICHHS MPOIIEHTOB (pa3 B roj1); N — YHUCIIO MEPUOIOB IUCKOH-
TUpOBaHUs (IEPUOT 10 KOHIA CPOKA MOTANICHUS], B TO/1aX).

CnpaBe/uiMBasi CTOMMOCTh HAYKMCJICHHBIX MPOIICHTOB MO KPAaTKOCPOUYHBIM 3aiiMaM, mpeaoc-
TaBJCHHBIX [IpeAnpusTHeM OPUINYSCKAM JIMIIaM, MPH MOTAIICHUH HAYMCIICHHBIX MPOICHTOB B
KOHIIC CPOKa OIpe/ie/icHa METOIOM ITPUBECHHOW CTOMMOCTH J0XOJHOTO I01X0/1a 1o opmyrie:

PV = A+

rae PV — crnpaBeminBas CTOMMOCTh HAYMCIICHHBIX MPOIICGHTOB 10 3aliMaM U MPHOOPETCH-

HBIM TIpaBaM Ha JaTy olieHKH; N — HoMuHabHas (0aJaHCcOBas) CTOMMOCTh HAYMCIICHHBIX MPOICH-

TOB; I — CTaBKa JUCKOHTHPOBAHMS; N — YUCIIO MEPUOIOB TUCKOHTHPOBaHUs (IIEPUO/T 10 KOHIIA CPO-
Ka MOTallICHHs, B r0/1ax).

CTaBKU IUCKOHTHPOBAHUS JOJDKHBI OTpaKaTh JOIMYLICHHS, KOTOPbIE MCIOJIb30BAINCh ObI
y4aCTHUKaMH PBIHKA NPU ONPEICICHUU LEHbI Ha akTUB win ooOs3arensctBo [MCDO (IFRS) 13,
n.B14(a)].

CraBKa JUCKOHTHUPOBAHMsS JOJDKHA OTPa)KaTh OLIEHKY PHIHKOM KPEIUTOCHOCOOHOCTH Jep-
*artessl GUHAHCOBOrO akTuBa. Eciu koMmnaHus onpenesnseT CupaBeaIuBy0 CTOMMOCTb (PMHAHCOBO-
ro aKTHBa (BBIIAHHBIN 3a€M), TO CTaBKa MOKET OBITh OIICHEHa Ha OCHOBAHUH KPEIUTHOTO PEHTHHTA
COOTBETCTBYIOLIETO KOHTPAreHTa U MPEeJCTaBIATh COOOM CTaBKY, O KOTOPOM OH MOT OBl MOJIYYUTh
3aeMHbIE€ CPEJCTBA HAa aHAJIOTUYHBIX YCIOBUAX. B cilyuae olleHKM cIIpaBeIMBON CTOMMOCTH (H-
HAHCOBOTO 00s3aTenbCTBa (MONYYCHHBIA 3a€M) CTaBKa OIIGHUBACTCS HAa OCHOBAaHMM KPEIUTHOTO
pelTHHTa caMOil OpraHu3alyy U IPEACTaBIsieT COO0H CTaBKY, O KOTOPOil OHA MOrJia Obl MOTyYHUTh
3aeMHbIE CPE/ICTBA Ha AHAJIOTUYHBIX YCIOBHSIX.

C y4eToM KpaTKOCPOUYHOI'O XapaKTepa BBIAAHHBIX 3aiiMOB OICHIIMKOM B Ka4eCTBE CTABKH
JUCKOHTUPOBAHMSI MCIIOJIb30BaH PHIHOYHBIA aHAJIOT — CpPEeIHEB3BELICHHAs MPOIEHTHAs CTaBKa IO
KpeIuTaMm, MpeA0CTaBICHHBIM KPEIUTHBIMU OpraHU3alUsIMi HE(PUHAHCOBBIM OpPTraHU3aIMIM C pa3-
JINYHBIME CPOKAMH [OTAIICHHAS ;

e cpok noramenus 10 30 queit — 15,81%.

HcxonHble qaHHBIE, UCTIOJIB30BAHHBIE B pacueTe CIPaBeUIMBON CTOMMOCTH 3aiiMOB, OTHO-
csiTcsl YPOBHIO 2 HEepapXHH cripaBeyinBoi ctouMocTH (11.5.5 OTuera 00 oneHke).

B kauectBe natel moramenuss OLEHITMKOM BBIOpaH MocieqHui pabouuii AeHb roja mora-
menus — 30.12.2016 r.

Pacuer crnpaBeanuBOi CTOMMOCTH 3aiiMOB B cocTaBe (pUHAHCOBBIX akTUBOB IIpenmpusTus
npuBeneH B Tabnmuie. [Ipu pacuere croumocty OueHIMKOM BbiOpaHa eqununa ydera (m.5.5 Otye-
Ta 00 OIIEHKE) — IPYIIa OCHOBHBIX CYMM 3aiiMOB C OJIMHAKOBHIM 3HAYEHUEM IMPOIICHTHOH CTaBKH B

% Uctounnk: Bank Poccun, http://www.cbr.ru/publ/?Prtld=bbs, BionneteHb 6aHkoBckow ctatucTukm Nell(282), 2016r., Tabn.4.3.5,
cTp.129; AaHHble Ans cyGbEeKTOB Marnoro u cpegHero npeanpuHuMarenscTea
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cOCTaBe (PMHAHCOBBIX AaKTHBOB Ha OCHOBAaHHMH JAaHHBIX 3aKa3unka oleHkH (mpuiioxkenue 2 Kk Oryery
00 OIIeHKE).

Ta6nuua 9. Pacuer CHpaBeAHMBOﬁ CTOMMOCTM 3aIMOB B CcOCTaBe (bI/IHaHCOBbIX aKTuBoOB

Croun-
®daxkTop auc- dakrop
Crou- MOCTB Cnpasej-
Banancosas KOHTHPOBAHHS JHCKOH-
CraBka MOCTh OCHOB- JuBast
" CTOMMOCTh Ipo- nepuoguYe- THPO- o
IpenocraBiieHHbIe 3aii- JHCKOH- . NPOLEHT- HOH CTOHMOCTH
HAa 1aTy LeHTHAas CKHX ILIaTesKel BaHHs
MblI THPOBA- HBIX ILJIa- CYMMBI (oKpyrJeH-
OLIeHKH, ThIC. CTaBKa (HAYHCJIEHHBIX OCHOB- o o
HHUA " TexKei, 3aiima, HO), TBIC.
pyo. NPOLEHTOB) — HOW
ThIC. Py0. TBIC. pyo.
AHHYHTET CYMMBI
pyo.
Kparkocpounsie 3aifMbl 1
IpHOOpeTeHHBIE  IIpaBa
opuandeckux sy (o 2 000,000 6,0% 15,81% 0,6174 0,9924 6 1985 1991
craBke 6%) — ocHOBHas
cymma
Kparkocpounsie 3aifMbl 1
NpHOOpeTeHHBIE  IIpaBa
opuandecknx sy (o 83 600,000 10,0% 15,81% 0,6174 0,9924 430 82 965 83395
craske 10%) — ocHoOBHas
cymma
Kparkocpounsie 3aiiMbl 1
IpHOOpeTeHHBIE  IIpaBa
opuandecknx sy (o 100,000 11,0% 15,81% 0,6174 0,9924 1 99 100
craBke 11%) — ocHoBHas
cymma
Kparkocpounsie 3aifMbl 1
IpHOOpeTeHHBIE  IIpaBa
opuandecknx sy (o 12 000,000 11,5% 15,81% 0,6174 0,9924 71 11909 11980
craBke 11,5%) - ocHos-
Hast CyMMa
Kparkocpounsie 3aifMbl 1
NpHOOpeTeHHBIE  IIpaBa
opuandecknx sy (o 109 809,457 12,0% 15,81% 0,6174 0,9924 678 108 975 109 653
craBke 12%) — ocHoBHas
cymma
HUTOrO: 207 509,457 - - - - - - 207 119
Kparkocpounsie 3aifMbl 1
nprobpeTente  mpasa 45 961,328 - 15,81% - 0,9924 45612 - 45612
IOPHANYECKUX JIMI — Ha-
YHCIICHHBIC TIPOLICHTHI
HUTOrO: 45 961,328 - - - - - - 45 612
BCEI'O: 253 470,785 - - - - - - 252 731

Taxum 006pazoMm, cripaBeIMBas CTOUMOCTh KPaTKOCPOUYHBIX 3aiiMOB B cocTaBe (PMHAHCOBBIX
akTHBOB [IpennpusTus Ha 1aTy OLCHKU COCTaBIsIeT (OKpyraeHHo): 252 731 Teic. pyo.

PacueT cTOMMOCTH JIeHEKHBIX CPE/ICTB

Jlenexxubie cpenctsa [Ipennpustus Ha nary oleHku (npuioxenue 2 k Otuery 00 oleHKe) —
78 706,74 py6. (Menee 1% B BantoTe Oananca). JleHeKHbBIC CpeCTBa SBISIOTCS HaKOOJIEe JTUKBH/I-
HOM craTheli Oanmanca. [loaToMy 1aHHast cTaThsi KOPPEKTUPOBKE HE MOABEPTaeTCsl U MPUHUMACTCS K
pacudety 1o 0aJaHCOBOW CTOMMOCTH Ha MOCJICTHIOK OTYETHYIO 1aTy (OKpYIJIEHHO): 79 ThIC. pyo.

PacueT cTOMMOCTH NPOYHX 0G0POTHBIX AKTHBOB
[Tpoune oGopoTHBIE aKTHBHI [IpennpusaTHs Ha AaTy OLIEHKH OTCYTCTBYIOT (IpUIIOKEHHE 2 K
Otuety 00 OIeHKe).

9.2.3. Pacuer cTonMoOCTH 00513aTEJILCTB

PacueT cCTOMMOCTH JIOJTOCPOYHBIX 32€MHBIX CPEJICTB

JlaHHasi cTaThsl 00s3aTEIbCTB MPEACTABICHA COOCTBEHHBIMU OoOymranusamu [IpennpusTus,
KOTOpBIE OTPAXKAIOTCS B COCTaBe (PMHAHCOBBIX 00s3aTENLCTB, B cOOTBETCTBHE ¢ MCDO.

banancoBas ctoumocth naHHOW cratbu Ha koHer 3 kB. 2016 r. — 302 850 108,00 pyo.
(35,7% B BastoTE Oananca).

JlarHable 00 00MUTranusx B cocTaBe PUHAHCOBBIX 00s13aTenbCTB [Ipennpustus Ha qaTy OIeH-
KU TIPUBE/ICHBI B TA0JIHIIC.
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Ta6nuua 10. O6nuraumm B cocTaBe AOJNTOCPOUHBLIX 06s3aTenbCcTB Mpeanpusatus

Homep roc Kpatkoe na- Homunanbuas Koa-Bo BanancoBas
DUHAHCOBDII HH- p roc. Toproebi Ko HMeHOBaHHe CTOMMOCTH 00- o0sura- CTOMMOCTB Ha
DMHTEHT peructpa- .
CTPYMEHT - (Tukep) (Mockos- JIMTAIUH, TBIC. uit, J1aTy OLleHKH,
" cKast Gup:xa) pyo. r. ThIC. PY6.

OG6uraryy mpoLeHT-
HBIE HEKOHBEPTHPYe-
MbIE JIOKyMEHTAPHBIE
Ha

MPEABSIBUTEINS C 0051~
3aTebHBIM [IEHTPAIIH-
30BaHHBIM XPAHEHUEM
cepun 01

[y6muuHoe ak-
LIMOHEPHOE 001Ie- 4-01-73834-H RUOO0AOQJS1S8 Becra 01 1,000 270 600 302 850,108
crBo "Becra”

Cornacro [MC®O (IFRS) 13, n.17], npu oTCyTCTBHH JOKa3aTEIbCTB OOPATHOTO, PBIHOK, Ha
KOTOPOM TIPEIIPUSATHE BCTYIHJIO OBl B CHIENIKY O MPOJa)Ke aKTHBA MM INepeiade 00s3aTeNbCTBa,
CUUTACTCS OCHOBHBIM PBHIHKOM HJIHM, TPH OTCYTCTBUM OCHOBHOTO DPBIHKA, Hau0OOJIee BBITOIHBIM
PBIHKOM.

OCHOBHBIM U aKTUBHBIM PBIHKOM JIJIsl OLIGHKH CIPaBEAIMBON CTOMMOCTH OOJIMTalfid B CO-
craBe ()MHAHCOBBIX 00s3aTeNbCTB [IpennpusaTus, UCX0As U3 aHAIN3a MPOBOAMMBIX TOPTOB U JIOC-
TYIHOCTH KOTHPOBOK, siBJisieTcsi MockoBckast oupika (caiit http://moex.com/).

[TockoybKy TOCTYIHBI PHIHOYHBIC KOTHPOBKH OOJMIalui Ha JaTy OLICHKH, CIPaBeIUINBas
CTOMMOCTb YKa3aHHBIX OOJIMTalliii pacCYMTaHa PIHOYHBIM MOAXOAO0M K OLICHKE. PHIHOUHBIE KOTH-
POBKH, UCIIOJIb30BaHHBIE B PacyeTax, OTHOCATCSA K YPOBHIO 1 mepapxuu crpaBeIMBOi CTOMMOCTH
(m.5.5 Otuyera 00 oreHKe).

CnpaBeinBasi CTOMMOCTh KOPIIOPATUBHBIX OOJIMralMii onpejeneHa Kak CyMMa MX KOTH-
POBKH Ha JIaTy OLEHKH (B MPOLEHTAX OT HOMHHANA) ¥ HAKOIUIEHHOTO KYIOHHOTO 10X0/a". Pe3yiib-
TaThl pacyera MPHUBEACHBI B TAOJHIIC.

Ta6nuua 11. PacyeT cnpaBeanMBoi CTOMMOCTU o6nurauui B coctaBe AoNrocpPoUHbIX 06A3aTenLCcTB

Poinounasn Hakome . UTOr O
KpaTkoe na- KOTHPOBKA UTOTIO cTou- K no:::b:{;":r cipasen-
Tun nexHoii uﬁeuosauue Koui-Bo 06m- 1 oGamra- mocth ofaura- xoy (HKI) :0 1 uToro pas cTon-
6 :am (MockoBekas rammii, wr. 1HH Ha - Uni Ha 1Aty oélmlra HH HA HKL, Torc. MocTE 06m-
¥ U, TY OLlEHKH, OLIEHKH, THIC. » pyo. rauuii Ha 1a-
Gupsica) 0 ATy OLEHKH,
% o Ho- pyo. Y6 Ty OLEHKH,
MHHAJIA : ThIC. Py0.
f;':‘;"ﬁf::;‘; . Becra 01 270 600 99,40% 268 976 123,29 33362274 302 339

Takum oOpa3zom, cnpaBemyiuBas CTOUMOCTb cOOCTBEHHBIX oOnurammii [Ipennpustus B co-

CTaBe JIOJTOCPOYHBIX 00s3aTeNbCTB [IpeanpusTus Ha JaTy OLEHKH COCTaBIISET (OKPYIJICHHO):
302 339 ThIC. PYO.

Pacyer cTOMMOCTH KPAaTKOCPOYHBIX 32€MHBIX CPE/ICTB

Kparkocpounsie 3aiimbl, TioirydeHHbIe [IpeanpusTieM, y4uTHIBAIOTCS B COCTaBe (DMHAHCO-
BBIX 00s13aTenbCTB, B cooTBeTcTBUE ¢ MC®DO. 3HaueHune NaHHOM CTaThu Ha JaTy OLEHKHU (IPHUIIO-
xenue 2 k Otuery 00 ouenke) — 31 582 450,48 pyo. (3,7% B BanmoTe GanaHca).

[To nannbiM 3aka3zunka oueHkH (npuiokenue 2 kK Otyery 00 OLEHKE) MOPSIOK HAYHCICHUS
NPOLICHTOB TI0 KPaTKOCPOYHBIM 3aiiMaM — €KEMECSYHO, MOTAllleHHe OCHOBHOMH CYMMBI U TIPOLICH-
TOB — B KoHIIe cpoka (B 2016 r.).

CnpaBeuinBasi CTOMMOCTh KPAaTKOCPOUYHBIX 3aiiMOB, MoJydeHHbIX [Ipennpusituem, onpene-
JICHa METOJIOM IPHBEJCHHONW CTOMMOCTH JJOXOJHOT'O TOAX0/a 1o (hopMmyIie:

1
(1 +r:k)nk N
= +
PV = PMT « — ETD

rae PV — pelHOYHAs CTOMMOCTD 3a€MHBIX CPEICTB Ha JaTy oueHkH; PMT — nepuoauueckuii
wiatex (Hauucisiemble mpoleHThl); N — cymMMa 3aiiMa; I — cTaBKa JUCKOHTHUpOBaHus; K — mepuo-
JAMYHOCTH HAYMCIICHHS IPOLIEHTOB (pa3 B Toj1); N — YKHCIIO EPHOAOB AUCKOHTHPOBAHUS (IIEPHOA 110
KOHIIa CPOKA TOTAICHHs, B FO/Iax).

* WcTounmk: GronneTens MocKOBCKoiA 6upxu Ha gaTty oueHku (http://moex.com/ru/marketdata/bulletins/#/date=2016-12-12)
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CrnpaBe/yiiBasi CTOMMOCTh HAYHMCJCHHBIX MPOIEHTOB MO KPAaTKOCPOUHBIM 3aliMaM, MOJy-
yeHHbIM [IpeanpusTieM, MpU MOTAIICHUH HAYMCICHHBIX MPOICHTOB B KOHIIE CPOKa OMpeesieHa
METOJIOM MPUBEACHHOW CTOMMOCTH JIOXOTHOTO TIOAX0/a 1Mo hopMyIie:

PV =——
@+nrn

rae PV — crpaBeminBas CTOMMOCTh HAYMCIICHHBIX MPOIICGHTOB M0 3aliMaM U MPHOOPETCH-
HBIM TIpaBaM Ha JaTy olieHKH; N — HOMUHabHas (0ajJaHCOBas) CTOMMOCTh HAYHMCIICHHBIX MPOICH-
TOB; I — CTaBKa JUCKOHTHPOBAHHMS; N — YUCIIO MEPUOIOB TUCKOHTHPOBaHUs (IIEPUO/T 10 KOHIIA CPO-
Ka MOTaIlICHHs, B r0/1ax).

CTaBKM IUCKOHTHPOBAHUS JOJDKHBI OTpaKaTh JOIMYLICHHS, KOTOPbIE MCIOJIb30BAJINCh ObI
y4aCTHUKaMH PBIHKA NPU ONPEICICHUN LEHbI Ha akTUB win ooOs3arensctBo [MCDO (IFRS) 13,
n.B14(a)].

CraBKa JUCKOHTHUPOBAHMsS JOJDKHA OTPa)KaTh OLIEHKY PHIHKOM KPEIUTOCHOCOOHOCTH Jep-
*artessl GUHAHCOBOTO akTuBa. Eciu koMnaHus onpenesnseT CupaBeIuBy0 CTOMMOCTb (PMHAHCOBO-
ro aKTHBa (BBIIAHHBIN 3a€M), TO CTaBKa MOKET OBITh OIICHEHa Ha OCHOBAHUH KPEIUTHOT'O PEHTHHTA
COOTBETCTBYIOLIETO KOHTPAreHTa U MPeCTaBIATh COOO0M CTaBKY, O KOTOPOM OH MOT ObI MOJIYYUTh
3aeMHbIE€ CPEJCTBA HAa aHAJIOTUYHBIX YCIOBUAX. B cilyuae olleHKM CIIpaBeIMBON CTOMMOCTH (H-
HAHCOBOTO 00s3aTenbCTBa (MOMYYCHHBIA 3a€M) CTaBKa OIIGHUBACTCS HAa OCHOBAaHHM KPEIUTHOTO
pelTHHTa caMOil OpraHu3alyy U IPEACTaBIsieT COO0H CTaBKY, O KOTOPOil OHA MOrjia Obl MOJTyYHUTh
3aeMHbIE CPEICTBA Ha AHAJIOTUYHBIX YCIOBHSIX.

C y4eToMm KpaTKOCPOYHOTO XapakTepa 3aiiMoB, noiydeHHbIX [Ipennpusruem, OueHIIUKOM
B KAQUeCTBE CTaBKM JMCKOHTUPOBAHUS MCIOJBb30BaH PHIHOYHBIN aHAJIOT — CPEIHEB3BEIICHHAs TPO-
IIEHTHAsl CTaBKa IO KpeAWTaM, MPeJOCTaBICHHBIM KPEIUTHBIMH OpPraHU3alUsIMU He(UHAHCOBBIM
OPTAHM3AIHSM C PA3THIHBIME CPOKAMH TOTAIICHHS :

e cpok noramenus 10 30 queit — 15,81%.

HcxonHble qaHHBIE, UCTIOIB30BAHHBIE B pacueTe CIpPaBeUIMBON CTOMMOCTH 3aiiMOB, OTHO-
csiTcsl YPOBHIO 2 HEepapXHH cripaBeyinBoi ctouMocTH (11.5.5 OTuera 00 oreHke).

B kauectBe natel moramenus: OLEHITMKOM BBIOpaH MocieqHUi pabouunii AeHb roja mora-
menus — 30.12.2016 r.

PacueT cnpaBeyInBOI CTOMMOCTH 3aliMOB B cocTaBe (PMHAHCOBBIX 00s13aTenbeTB [Ipennpu-
ATHUS TIPUBEJICH B TaOJIuUIIE.

Ta6nuua 12. PacyeT cnpaBeAnuBOi CTOMMOCTU 3alMOB B COCTaBe KpaTKOCPOUYHbIX 06s3aTeNnbCTB

DaKTOp AMCKOHTH- Paxtop Cromu- Cromn- Cnpasej-
BanancoBas JTHCKOH-
CraBka PoBaHUA MEPUOIH- MOCTb MOCTb 0C- JuBasi
CTOMMOCTb - THPO- s
- JAUCKOH- YeCKHX IlJ1aTeKeH MPOLEHT- HOBHOH CTOMMOCTH
HOJ’ly‘leHHble 3aUMbI Ha BaHUsA
01.12.2016r THPO- (Haqucnennux OCHOB- HBIX I1J1a- CYMMBI (OprFﬂeH'
o N BaHusl NPOLEHTOB) — aH- " Texeid, 3aiima, HO), TBIC.
ThiC. py6. HYHMTET HoH ThIC. PY0. ThIC. PY0. 0
y cymmbI - py6. - py6. pyo.
OcHoBHasi cymMMa (cymMMa 3aiiMma)
Horosop saiima Ne 2014/19-12 or 25 680,000 15,81% 0,6174 0,9924 126 25485 25611

19.02.2014 r. (ocHOBHAs CymMMa)

HUTOrO: 25 680,000 - - - - - 25611

Hauuciennsbie MPOUEHThI

Jlorosop 3aiima Ne 2014/19-12 or

19.02.2014 r. (HauuCIeHHBIE TPO- 5902,450 15,81% - 0,9924 5858 - 5858
LCHTBI)
HUTOrO: 5902,450 - - - - - 5858
BCEI'O: 31 582,450 - - - - - 31 469

Taxkum oOpa3zom, cripaBeaIMBasi CTOMMOCTh KPaTKOCPOUHBIX 3aiiMoB Ipennpustus B cocra-

BE KPAaTKOCPOYHBIX 00s3aTeNbcTB [Ipeanpusituss Ha JaTy OICHKH COCTaBIseT (OKPYIJICHHO):
31 469 TrIC. PYO.

% Uctounnk: Bank Poccun, http://www.cbr.ru/publ/?Prtld=bbs, BionneteHb 6aHkoBckow ctatucTukm Nell(282), 2016r., Tabn.4.3.5,
cTp.129; AaHHble Ans cyGbEeKTOB Marnoro u cpegHero npeanpuHuMarenscTea
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Pacyer cTOMMOCTH KPEIUTOPCKO 3210/ I2KEHHOCTH

[To nanHbIM 3aka3uuKka OICHKM KPEIUTOPCKAs 3aJ0/DKEHHOCTh [Ipemnpustus Ha aty
otenku (mpunokenue 2 k Otuery 06 onenke) cocrariser 102 830 266,77 py6. (12,1% B Bamote
OanaHca), SBISETCS TEKyIIEH, ¢ HeOOIBITMMHU CPOKAMH MOTAIICHUSI.

JlaHHas cTaThsi KOPPEKTUPOBKE HE MOJBEPraeTcs, MPUHUMAETCS K pacueTy Ha JaTy OLECHKHU
1o 0aaHCOBOM CTOMMOCTH M cocTaBisieT (okpyrineHno): 102 830 teic. pyo.

9.2.4. PacyeT YHCTBHIX AKTHBOB (COOCTBEHHOI0 KANWTAJA) U CHPABEVIMBOH CTOUMOCTH 00b-
€KTa OLleHKHU

Ha nary oueHku mpu pacyere 4MCTHIX akTHBOB (Kamutana) [Ipeamnpustusi oTpakeHsl ciie-
JYIOLIME BUbI aKTUBOB U 00513aTENILCTB, OLICHUBAEMBIE 110 CIIPABEAIMBON CTOMMOCTH.

Ta6nuua 13. CnpaBeanvBasi CTOMMOCTb aKTUBOB M 0653aTenbCTB MpeanpuaTva Ha [aTy oLueHKH

PacyeTrHble JaHHbIE PacyerHble naH-
Haouonaemble
CxoppexTHpo- HA OCHOBE Ha0II0- HbI€ HA OCHOBe
PbIHOYHBIE KO- HUTOIO
Banancosast BaHHAadA 0aj1aH- J1aeMbIX PbIHOYHBIX HeHa0J/1101aeMbIX
CTOMMOCTb. coBasi CTOM- THpOBKH (Mc_ HMCXOJAHBIX JAHHBIX HMCXOJIHBIX JaH- CTOMMOCTE Ha
HaunmeHnoBanue noxkasare- g XOHbIE 1aH- JATY OUEHKH,
st ThIC. PY0. MOCTB, ThIC. (Ucxoausble naHHbIE ubix (Mcxoaubie
Hble — YPOBeHb ThIC. PY0.
pyo. 1), Toic. py6 — YpoBenn 2), ThiC. naunbie — Ypo-
! - PYo. pyo. BeHb 3), ThIC. PYO.
1aTa OUEHKH 1aTa OUEHKH 1aTa OUEHKH 1aTa OUEHKH 1aTa OUEHKH 1aTa OUEHKH
AKTUBBI
I. BHEOBOPOTHBIE
AKTHUBBI
PHHAHCOBEIC AKTHEL — X0- 310 145 310 145 - 310 145 - 310 145
JIEBBIC HHCTPYMEHTHI
11. OBOPOTHBIE AK-
THUBbI
Kparxocpounas neGurop- 258 981 258 905 - 258 905 - 258 905
CKad 3aJ0JKCHHOCTh
DuHAHCOBBIC aKTUBBIL.
obnmrannu 26 080 26 156 29 896 - - 29 896
MPeIOCTABICHHbIC 3aiMBbl 253 471 253 471 - 252 731 - 252 731
HCH@)KHLI@ CpeAcTBa U UX 79 79 _ 79 _ 79
OKBHUBAJICHTBI
OBSIBATEJIBCTBA
1IV. JOJATOCPOYHBIE
OBSI3ATEJILCTBA
PuHaNCOBLIE 0GA3ATELCTBA 302 850 302 850 302 339 - - 302 339
(obmrarmm)
V. KPATKOCPOYHBLIE
OBSIBATEJIbCTBA
dunaHCOBBIC OGﬂSH'EGHBCTBa 31582 31582 _ 31 469 _ 31 469
(KpaTKOCpOUHbIE 3aiiMBbI)
Eg:f:‘“’p“‘a" SAOIHCH 102 830 102 830 - 102 830 - 102 830

HTOroBBIi pacyeT CTOMMOCTH aKTHBOB U 00s13aTenbeTB [IpeanpusTus npuBeaeH B TabauIIe.

Ta6bnuua 14. CkoppeKTUpoBaHHbIe aKTUBbI M 06513aTenbcTBa MNpeanpuATUA Ha AaTy OuLeHKU

BanancoBas CxoppekTHpoBaHHasi 0a- CTonMocTh Ha 1a-
CTOHMOCTB, ThIC. JIAHCOBAsi CTOHMOCTb, TY OLEHKH, ThIC.
HanmeHnoBaHue nokasareJs py6. ThIC. PYS. py6.
1aTa OLEeHKH 1aTa OLEeHKH 1aTa OLEeHKH
AKTHUBBI
BHEOBOPOTHBIE AKTHUBbI
DHHAHCOBBIE aKTUBBI — J10JIEBbIE UHCTPYMEHTHI 310 145 310 145 310 145
HUTOro 310 145 310 145 310 145
OBOPOTHBIE AKTUBBI
DUHAHCOBBIEC AKTHBBL
- KpaTKOCPOYHask IeOUTOpCKast 3a10JDKEHHOCTD 258 981 258 905 258 905
- o0Hranuu 26 080 26 156 29 896
- Ipe/I0CTaBJICHHBIC 3aiiMBI 253 471 253 471 252 731
JleHexKHbIe CPECTBA U UX SKBUBAJICHTBI 79 79 79
HUTOro 538 611 538 611 541 611
BCEI'O 848 756 848 756 851 756
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BanancoBas CxoppeKkTHpoBaHHasi 0a- CronMocTh Ha 1a-
CTOMMOCTH, THIC. JIAHCOBAsi CTOMMOCTH, TY OLEHKH, ThIC.
HaunmeHnoBaHue nokasareJs PYG. THIC. PYG. PY6.
AaTa OUEeHKH AaTa OEeHKH AaTa OEeHKH
OBSI3ATEJIBCTBA
JOJII'OCPOYHBIE OBA3ATEJ/IBCTBA
DunaHCcoBbIE 00s13aTenbCeTBa (00IMranin) 302 850 302 850 302 339
HUTOro 302 850 302 850 302 339
KPATKOCPOYHBIE OBA3ATEJ/IBCTBA
DuHaHCOBBIE 00513aTeNbCTBA (KPATKOCPOUHBIC 3aiiMBbI) 31582 31582 31469
Kpenuropckas 3a10/DK€HHOCTD 102 830 102 830 102 830
HUTOro 134 412 134 412 134 299
BCEI'o 437 262 437 262 436 638

Pacuet uncThix akTHBOB (COOCTBEeHHOTO Karnutana) [Ipennpustus npuBeneH B Tabnuie a-
nee. CripaBe/iBasi CTOUMOCTh 00BEKTa OLIEHKH OIpe/IesieHa METOI0M YUCTHIX aKTUBOB 3aTPATHO-
ro NoJAXoJa KaK MpOoNOpLMOHAIbHAS JI0JIS B COCTABE YUCThIX aKTUBOB [Ipennpusrus.

Ta6nuua 15. PacyeT cnpaBe4nuBoOi CTOMMOCTU OAHOM akuum MpeanpusaTMA MeTOAOM YUCTbLIX aKTUBOB
Ha KOHTPOJIbHOM U FIMKBUOHOM YPOBHE

Tloxa3aTeaun En. uzm. 3HauyeHne
CrpaBe/yiiBas CTOUMOCTb akTHBOB [Ipennpusrus ThIC. PYO. 851 756
CrpaBemBasi CTOUMOCTB 00s13aTenbeTB [Ipenmpustust ThIC. PYO. 436 638
CrnipaBeiinBasi CTOMMOCTB co0cTBenHOro kanurana (100% nakera axkuwuii) Ipexnpusitus ThIC. Py0. 415118
Obmee kommuecTBo akuuii IIpexnpusatus 1T, 345 000 000
CnpaBeaauBasi CTONMOCTH OTHOI aKIHH pyo. 1,20

CnpaseniuBasi cTouMocTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI akuuu Ily6amuHoro
aKknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpanoHHBIA HOMepP BBINMYCKA:
1-01-73834-H) B cocraBe makera akuuii oT 75% mo 100%, paccunTaHHasi METOIOM YHCTHIX
AKTHBOB 3aTPATHOI0 MOAX0/a, HA KOHTPOJHLHOM M JMKBHIHOM YPOBHe, Ha 12 nexadpsi
2016 roma cocrasisier (okpyrJenHo): 1,20 py6Jeii (Oaun pyoab 1BaauaTh Koleek).

Hcxons u3 TOTO, YTO OIICHMBAETCS OJHA AKIUS B COCTaBE KOHTPOJBHOTO MAaKeTa aKIUi
[Mpeanpustust — ot 75% no 100% — ckuaka Ha HEKOHTPOJIBHBIA XapakTep MaKeTa akuuid He BHOCH-
nack. CKHMIKa Ha HEOCTATOYHYIO JIMKBUIHOCTh OLIEHUBAEMBbIX aKI[Mi TaKKe HEe BHOCUIIACH.

PacueT uToroBoro 3HaueHUs CHpaBGI[JII/IBOI\/'I CTOMMOCTH OOBEKTa OLCHKHU IIPUBCACH B Ta0-
JINIIC.

Ta6nuua 16. PacuyeT cnpaBe4nuBoOi CTOMMOCTU 06 beKTa OLIeHKM

IToxazarein Ena. uzm. 3HauyeHnune
CunpaBeajuBasi CTOUMOCTD OIHOH 00ObIKHOBEHHOW MMEHHOI aKUMHU OLeHH-
Baemoro Ilpexnpusitus Pyo. 1,20
Ckuika Ha HEKOHTPOJIBHBIN XapaKkTep OICHHBAEMOTO TTaKeTa aKIUi % -
Ckuzika Ha HEIOCTATOYHYIO JIMKBUIHOCTb % -
Hrorosoe 3HaueHHMe CHPaBeJINBOM CTOMMOCTH OJHOH OOBIKHOBEHHOM
uMeHnHol akuuu [peanpusitus (OKPYyIrJIeHHO) pyo. 1.0

CnpaseniuBasi ctouMocTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI aknuu Ily6amuaHoro
aKknuoHepHoro odmecrBa "'Becta’ (rocymapcrBeHHBI perucTpanoHHBIA HOMeEP BBINMYCKA:
1-01-73834-H) B cocraBe makera akmuii oT 75% mo 100%, paccunTaHHasi METOIOM YHCTHIX
AKTHBOB 3aTpaTHOro moaxoma, Ha 12 nexadops 2016 roma cocrabjsier (OKPYIJIEHHO):
1,20 py0ueii (OquH pyo6Jab ABAINATH KOMEEK).
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10. COI'JIACOBAHUE PE3VYJIBTATOB. UTOI'OBASA BEJINYU-
HA CIIPABEJJIMBON CTOUMOCTHU OFBEKTA OLIEHKH

OO0bekt oueHku: 1 (ogHa) 0OOBIKHOBEHHAss UMEHHAs akuus [1yOnMYHOTO aKIMOHEPHOTO 00-
mectBa "Becra" B cocraBe nmakera akiuii ot 75% no 100%. ['ocynapcTBeHHBIH perucTpaioHHbINR
HoMmep Bbimycka: 1-01-73834-H.

Llenb OIEHKH — OMpeAeiIeHUEe CIPaBENIMBOM CTOMMOCTH OOBEKTa OLIEHKU Ui OTPAKEHUS
BO BHYTPEHHEM YyueTe 3aKpbhITOrO MaeBOT0 WHBECTHUIIMOHHOTO (POHIA CMELIaHHBIX WHBECTHUIMN
"Bo3poxnenne Abxazuu'.

Jlnis pacueTa crpaBeUIMBOM CTOMMOCTH 00BeKTa olleHKH B OT4yeTe 00 OoleHKe MPUMEHEH 3a-
TPaTHBIM NOAXOJ K OLeHKe. JIOXOAHBIN U CpaBHUTEIBHBIM NMOAXOAbl K OLIEHKE I pacuera crpa-
BE/UIMBON CTOMMOCTH OOBEKTa OICHKU HE MPUMEHSUTUCh B CBSI3U C OOCTOSATEIHCTBAMH, M3JI0KCH-
HBIMH B 11.5.6.5 OTyera 00 oreHke.

B pamkax 3aTpaTHOr0 10AX04a UCIOJIB30BAH METOJ YACTHIX AKTUBOB.

K 3nauenuto cripaBenBoii croumoctd 1 (07HOI) 0OBIKHOBEHHOW MMeHHOM akimu [Ipen-
NPUATUSA CKUJIKAa HA HEKOHTPOJIbHBIM XapakTep IMaKeTa akKUMW M CKUJIKa Ha HEJIOCTATOYHYIO JIMK-
BUJHOCTb HE BHOCHUJIUC.

PesynbTathl pacuera crnpaBeminBoi croumMoct 1 (0/1HOM) OOBIKHOBEHHON MMEHHOM aKIuu
[Ipenmpusitust B coctaBe nakeTa akiuii ot 75% a0 100% npuenens! B Tabmuile.

Ta6bnuua 17. PacyeTt cnpaBeanMBomn ctoumoctu 1 (ogHoM) o6bIKHOBEHHOM MMeHHOoM akuuu Mpeanpuatus

IToaxona K oneHKe 3HaueHHe cpaBeIUBOIi CTOMMOCTH, PY0. IIpucBoenHsblii Bec
3aTpaTHblii MOAX0/ 1,20 1,0
JloxoaHblii moaxos 000CHOBAaHHBIH OTKAa3 OT MCITOJIb30BaHMS -
CpaBHHUTe/ILHBINA MOAXO0/ 000CHOBAaHHBIH OTKAa3 OT MCITOIb30BaHHMS -
CopaBeanuBasi CTOMMOCTb 00b- 120
€KTa OleHKH (OKPYIJIEHHO) '

CnpaseniuBasi ctouMocTh 1 (01HOI) 00bIKHOBeHHOI MMeHHOI aknuu Ily6amuHoro
aknuoHepHoro od6mecrBa "'Becta’ (rocymapcrBeHHBI perucTpanoHHBIA HOMeEpP BBINMYCKA:
1-01-73834-H) B cocraBe makera aknmii ot 75% mo 100%, mo cocrosinuio Ha 12 nexadps
2016 roma cocrasisier (okpyrJenHo): 1,20 pyo6Jeii (Oaun pyosab 1BaauaTh Koleek).
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3AABJIEHUE O COOTBETCTBUU

O1EHIIMK, YIaCTBYIOILIMI B MOATOTOBKe Hacrosiero Otuera (namee — OTueT 00 OICHKE),
HACTOSILMM 3asiBIICHUEM yIOCTOBEPSIET HUKECIIEYIOLIEE:

> BCE JaHHbIE, MpeacTaBlieHHbIe B OT4eTe 00 OlleHKE, U3JI0KEHBI BEPHO U OCHOBAHBI
Ha 3HaHuAX OLEHIINKA,
> aHaJIN3, MHEHUS U 3aKIIOYEHHUS COOTBETCTBYIOT CIIE€JIAaHHBIM JIOMYILIEHUSM U Orpa-

HUYHUBAIOIINM YCIOBUSIM, U SIBISFOTCSI IMYHBIM, HE3aBUCUMBIM U TIPO(GECCHOHATHHBIM aHAH-
30M, MHEHHEM U 3aKaroueHrueM OICHIIUKA,

> BBIBOJIBI U pacueTsl, coaepxamuecs B Otdere 00 OlleHKE, OCHOBAHBI Ha (pakTax U
JTOKyMeHTaX, cOOpaHHBIX OIEHIINKOM ¢ HauOOJBIIEH CTEMEHBIO0 HCIIOIb30BaHMS HX Tpodec-
CHUOHANILHBIX 3HAHWM, OMbITa, YMeHUs. MHbopmainus, ee MCTOYHHWKH, aHAIH3 U METOINKA
pacueToB, UCIOJIb30BAHHBIC JUIS OLICHKH, IPUBEICHBI B COOTBETCTBYIONINX pasnenax OTuera
00 olleHKe;

> npoBegaeHHas OLEHITUKOM OILIEHKa CTOMMOCTH OOBEKTa OIIEHKH OCHOBBIBAJIACh Ha
uH(OpPMALIUK TIPEIOCTABICEHHOW 3aKa3YMKOM OIEHKM, BHEIIHUX M BHYTPEHHUX JaHHBIX, Ha-
ON0JTaeMbIX M HEHAOTIOJAaeMbIX MUCXOJHBIX AaHHBIX. OIEHIUK HE MPOBEPsT UHPOPMAIIHIO,
MPEIOCTABICHHYIO 3aKa34yMKOM OIEHKH, M, COOTBETCTBEHHO, HE BBIPA)KAET KaKOTO-THOO
MHEHHS U He [edaeT HUKAKUX 3aKJII0YEHNI OTHOCUTEIBHO €€ TOYHOCTH U IOIHOTHI,

> O1ueHIIMK HEe UMEET HU B HACTOALIEM, HU B OyIyIeM Kakoro-i1ubo MHTepeca B 00b-
eKTE OLIEHKH, CTOUMOCTh KOTOporo omnpeneisercs B Otuete 06 onenke. Taxke y OneHmuka
OTCYTCTBYIOT KaKHe-THOO JIOTIOJHUTENIbHBIE 00s13aTenbeTBa (KpoMe 00s3arenbeTB mo Joro-
BOPY B PaMKax HACTOSIICH OLIEHKH) IO OTHONICHHIO K KaKOH-TMOO M3 CTOPOH, CBS3aHHBIX C
00BEKTOM OLIEHKH,

> BCJIMYMHA BO3HATrpaKACHUA OI_ICHIJ_II/IKE[ HEC CBs3aHa C OHpC,Z[CHeHHOf/'I HUTOTOBOM Be-
JUYUHOU CTOUMOCTH 00BEKTa OLICHKH, a TAKIKC C JPYT'UMH aCIICKTAaMHA Ortuera 00 OLICHKE,
> Otuet 00 OIICHKE IMOATOTOBJICH B COOTBCTCTBUU C Tpe6OBaHI/IHMI/I, MpEaAbABIACMbIMU

K oTueraM 00 orenke 3akoHoMm PD "O06 oneHouHOM nestensHOCTH B Poccuiickoit denepannu
ot 29 utons 1998 r. "Nel35-@3, denepansubivu ctanaapTamu oreHKd OCO Nel, No2, Ne3,
Ne8, yrBepkneHHsIMU mnpukazamu MunskoHoMpa3Butus Poccunm ot 20 mas 2015 rona
NeNe 297-299 u ot 01 urons 2015 ronma Ne326, CBonom crannaptoB U npasui Obmepoccuii-
CKOi1 oOmiecTBeHHOW opranu3anuu "'Poccuiickoe o6mectBo onenmukos” (CCO POO 2015);
MEXIyHApPOAHBIM CTaHgapToM (puHaHcoBo# oTyeTHocTH MC®O (IFRS) 13 "Ornenka crpa-
BE/UTUBOM CTOMMOCTH", APYTUMHU MEXIYyHApOJHBIMHU CTaHIApTaMH (PUHAHCOBOM OTYETHOCTH
(MC®O); mexnyHapoaabiMu ctanaapramu oreHku (1VS) 2011

> oOpaszoBanue OLEHIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHUSIM;

> HUKTO, KpOME JIMIL, yKa3aHHbIX B OTueTre 00 olLeHke, He obecneuuBan mnpodeccuo-
HaJIbHOM oMoIIy B oAroroBke Otyera 00 OLEHKE.

28 nexabps 2016 roxa Benymuii oneHmuk i JleGenes B.H.
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CIIMCOK MCHOJb30BAHHOM JIUTEPATYPBI

1. ®enepanbhbiii 3akon PO "O6 oneHouHoOI nestenbHOCTH B Poccuiickoit @eneparuu’ No 135-D3
ot 29.07.1998 r.

2. ®enepanbHblid cTaHAAPT OLEHKH "'OO0IIME MOHATHS OLEHKHU, NOJAXO0AbI M TpeOOBaHUS K MpOBEIe-
Huto oneHku (PCO Ne 1)", yrBepskaeHHbIi npukazoM MunskoHOMpa3BuTHst Poccun ot 20 mas
2015 roga Ne297

3. ®enepanbhblil ctangapt oueHkd "Llenb omnenku u Buasl ctoumoctu (PCO Ne 2)", yTBepKIcH-
HBIN TpuKa3oM MunskonompasButus Poccun ot 20 mas 2015 rona Ne298

4. MdenepanbHblid crannapt oueHkd "TpedoBanus k otdyery 00 onenke” (PCO Ne 3)", yrBepxieH-
HBIN TpuKa3oM MunskoHompasButus Poccun ot 20 mas 2015 rozma Ne299

5. denepanbhbiii cranaapt orneHkr "Onenka OusHeca (PCO Ne 8)", yTBepikIeHHBINH HPUKA30M
Munskonompaszsutus Poccun ot 01 uronst 2015 roma Ne326

6. CBox crannmaproB u npasui OOmiepoccuiickoil oOecTBeHHON opranu3anuu "Poccuiickoe 00-
mectBo onennkos” (CCO POO 2015)

7. MexnyHnapoaubiii ctangapt ¢unancoBoi ordetHoctd MCDO (IFRS) 13 "Orenka cripaBemyiu-
BOil croumoctu”

8. Mexnynapoubie ctanaapthl oueHku (1VS) 2011

9. Konnenryanbable 0CHOBBI (prHaHcoBOM oTyeTHOCTH. |IFRS Foundation

10. Me)KILyHapOIlHBII/I cranaapt ¢purancoBoit otueTHoctt MCDO (IFRS) 9 "®unancoBsie HHCTPY-
MEHTHI''

11. MexayHapoaublii ctanaapT punancoBoit oruetHoctt MCDO (IFRS) 10 "KonconmmanpoBanHas
(buHaHCOBAst OTUETHOCTD'"

12. MexayHapoaHblil crannapT ¢uHancoBor ordyetHocTH MCOO (IAS) 32 "dunaHcoBbIe HHCTPY-
MEHTBHI. TIpe/IcTaBleHne"

13. Mexaynapoaublii cranaapt ¢unancoBoit oruetHoctn MCOO (IAS) 27 "MuBectuimu B acco-
[IUMPOBAHHbIE OPraHNU3ALMHN U COBMECTHBIE NMPEANPUATHUS

14. MexayHapoablii ctanaapt ¢punancoBoit oruetHoct MCPO (IFRS) 1 "IlepBoe npumeHeHne
MEXTyHapOAHBIX CTaHAAPTOB (pUHAHCOBOM OTYETHOCTH "

15. MexnyHapoublii crangapT punancoBoit orderHocTt MC®DO (IAS) 2 "3anacer”

16. Acear [lamonapan. MuBecTuimonHas omnenka. AigsnuHa busznec bykc M. 2007r.

17. Ixeiimc P.Xutunep. [Ipemun u ckuaku npu ouenke ouzneca. M3natensctBo Mapoceiika. M.
2008 r.

18. C.B. BanpaiitieB OuieHka Ou3Heca U yrpaBiIeHHE CTOUMOCTh MPeAnpusaTus: Yuebd. mocodue st
By30B.-M. IOHUTHU-TAHA, 2001

19. T'nen M. Jlecmonn, Puuapa O. Kemnu PykoBoactBo o onenke 6usneca POO M. 1996r.

20. JIx. ®puaman, H. Opaysit AHanu3 U OlLlEHKAa MPUHOCAIIEH T0XOJ HEIBMXHUMOCTH. MOCKBA,
Hemno, 1997r.

21. EcunoB B., MaxosukoBa I'., TepexoBa B. Onenka 6uzneca.- CI16: [Turep, 2006

22. KoBanes B.B. ®unaHcoBbIi aHanmu3: YHpaBieHUEe KanuTajioM. Beibop MHBECTHUIMHA. AHamu3
OT4ETHOCTH. - M.: ®duHaHCHI U cTaTucTHKa,1997

23. Ouenka 6usHeca: YueOuuk/ ITon pen. A.I'. I'psznoBoii, M.A. ®@enotoBoii. -M.: ®uHaHCH U
cratuctuka,1999

24. OneHka 0OBEKTOB HEJBMKMMOCTU TeopeTHuecKkue U MPaKTUYECKHE aCleKThl, ydeOHOe MOCco-
oue, Mocksa, UHOPA-M, 1997r.

HPUJIOKEHUA
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OBLLLEEPOCCHMHMCKAS OBLLIECTBEHHAS OPFAHM3ALIMA

_POCCUMCKOE OBILECTBO OLIEHIMKOB”

CBUAETEAbCTBO

O YNEeHCTBe B CAaMOPEerynMpyemMoi opraH13alMi OLEeHIHKOB

Qb6wepoccuitckan obLecTBEHHan OpraH1M3auns «POCCUMIACKOe OBLLECTBO OLEHLIWKOB»
3apeructpupoBaHa deaepansHoi perncTpaumMoHHOR CNyx60iM B eAMHOM rocyAapCTBEHHOM peecTpe
CamMoperynupyeMbix opraHusauui oueHunkos 9 mwons 2007 r. perncrpaumoHHsii N 0003,

OueHuk:
Jlebenes Buxkrop Hecteposuu

(q')u\ru.?m-‘. UMA U omyecmaco)

nacnoprt: cepus 4699 Ne 364961, Beigan 03.05.2000r.
3 OB/l r. MeiTHinm MockoBckoii o6nactu

{opean, 6b10aGBUINTI OOKYMCHM)

BKJIIOYEH B peecTp uieHoB POO:

« 21 » pexabpsa 2007r., peructpauriorssiit Ne 002107

OueHIMK UMEET MPaBO OCYHIECTBIATh OLEHOYHYIO JeATENbHOCTh Ha BCei
TeppuTopun Poccuiickoii ®enepannn B cootBerctBHH ¢ PenepaibHbiM
3akoHoM «O6 olleHOUHOI nesiTensHOCTH B Poccuiickoii Menepannmu» Nel35-
@3 ot 29.07.1998r.

Cpok neicTBUSI HACTOSLIETO CBUAETEIBCTBA 3 r0/1a ¢ AaThl BbIIAYH.

Beinano « 05 » gekabps 2016 rona.

[Ipesunent

0022561 ==
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MHIOCCTPAX

ANb®A
CTPAXOBAHUWE

JIOrOBOP (CTPAXOBOH IOJTHC)

Ned33-121121/15 / 0321RT76/00001/5 - 002107 o7 «31» wioan 2015 r.

OEAIATENBHOMD CTPAXOBAHNA OTBETCTREHHOCTH DILEHIIHEA

r. Mocesn

Hoacroanush fJorosop (Crpascech [Toame) sszas

WACHRE TOM:, 4T0 yHA e CooTy u Crpaxossrent ssscakriain JJorosop

crpaxonniee N=d33-121121/15 / 032 IRTT600001/5 - 002107 o1 «31s mons 2015 r. s cooteercrani ¢ [Tpanivisdi CTPAKIBAHHA OTBCTCTRCHHOCTH QUEHULAKDE
or 24062015 CTIAD «Hurocorpaxs (omaee = MMpasusa crpaxosamns). JBaiisu@ Jorosop (Crpaxoesl [Momss) amasetcs Jorosopos crpaxosamin n
COOTRETCTRHE 00 cramkefl 40 Tpasnaneknro Kogewca Pl

L CTPAXOBATE TE:

1 COCTPAXDRITHEM:

3 OLBLEKT
CTPAXDBAHNA:

4, CTRAXOBON CTYYAN:

5 NEFHO]
CTPAXODBAHNH (CPOK
JERCTBHS J0TOBOPA
CTPAXDOBAHHA):

6. PETPOAKTHEHBIRA
MEPIO:

T. CTPAXOBOE
BOIMENIEHHE:

B JIHMHT
OTBETCTBEHHOCTH
COCTPAXORIINKOR:

0. pPANIIIEA:

10, OPATOK OILTATE
CTPAXOROR MPEMITH:

COCTPAXGBILME 1
CIAD sHuroccrpaxes

1.1, Jedeaen Bukrop Heerepanms
NMacooprmee samnsie: Cep. 4699 Me364961 pannn 3 OB r. Mumsmm Mockoncxodi ofinacma (moa mogpaienesia -
S0E-052) 03.05 2000

20 CHAD «HHTOCCTPAX S {aanee — Coctpaxosmmi 1), B 200¢ (0T CyMMb CTRAXORIIT BONMEIIENN Il CyMML
cTpaxosoll mpeMpn) G0%, Aapec mectonaxoaaesmn: 117997, r. Mocxsa, va. Mamemkan, 212, erp.d. Jlnuesans
QCCH C Ne0928 77 or 20,07 2000 r., an. aapec: lisbiliny@ingos.m, Ten: (495) 9356-T7.77

2.2, DAD sAmpaCrpaconamnes (sanee — Cocrpaxoamig 1), 8 gone (07 CysMbl CTPIXOBAND BIIMEMERRE B CYMMI
cTpaxosod npesmi] #0%. Aapec mecromaxowceenna: 115162, r. Mocxsa, yn WaSosoexa, o 31, evp. B, Mnnemss
CCH © M 2239 77 ot 13122006 r, Ten: (495) TRR-09-99, dakc: (495) 785-08-88

31, Ofbexros CTPAXOBAHMA N0 AACToRUEMY [oronopy CTPAxORENY  SATGOTCH  MMYINECTUCHIERE HHTGPECKH,
CHEImNmGE © - pEckoM OTsETeTBeiMOCTI CTPANORATERS N OOREITENLCTRAM, BOTHNKRICIIM BONEACTRIE NIHEENLE
VimEpa JEATEKY, TEKTHTEN MY SONGN0p 18 IPOBEICHAC GUSSIEIL, W (MUY HRM TPEThMM TN,

32, OOLeRTOM CTPANORAHME TAKKE ENEEOTCR ME NPOTHRODCHAIUSE laxomopatenscTsy Pocowfickoll dencpasmm
I URECTIEN HBE HETEpoCH CTPANDENTEIN, CRAMNHHLE ¢ COF T x eo Coctpax: | pacxonos
CTPaxoRATENS WA €N0 JMINTY (P8 BEOEHIOE 4T B CYAeGHLK H apBiTPRKHRT OPTAHAN, BRIKAA PICKKIW BB (LSITY
YEAYT IKCOCHTOB W ANBOKATOR, KOTOpWE CTPENORATENL MOMEC B PEIYILTATE (PETLABISHIN EMY IEMYILECTREHHRIY
nmpeTenmdl, coranmEy ¢ CCYIIETRIGHISEN OUEHFEHON SERTaIRHDCTH.

4.1, Mo wacrosuesy Joropepy CTPAXORBM CTYEECM SRISCTCE YOTRHORTCHHME BOTYMHNEMM ® RSNG00 CHILY
e SpENTRARNOIT CYIA e npioEankeil CTPax0saTenes ¢ MCEMEHHOTD cornpcks Coctpaxosunna | dnkt
npsriencHa yuepla acfcrmessn (BeiselicTenes) Crpaxoparens & pesyibTaTe Hapymcans Tpelosannil feaepamanas
CTHHPTOS OECHKNH, CTAHIANTOE § Npean suskoeol (Ofuepoccnficeas obuecTeenian opranmaawns «Pocciiicroe
ofilnecTg oleHIiHkohs ], AIHDM KOTOpall SBAENCE CTPAXORATE . A MOMENT OREHAMIBEHIA Yinepha.

4.2 CTpaxombM CUyNieM THKES RRARETCH ROEiHKNchemnse ¥ CTPARORATERN PACKOI0R HO INTY W BEACHIE 123 0
cyAeGiY OPrANEN, BEUONEA POCKOOM WA OIRNTY NOOVT JKCOEPTON H ASROKATON, ROTOPEE GbLTH MOHCCCHR B
PETFALTATE MPETRARAEHIN HuYIRECTREHERY NpeTenTli,

5.1, C allls sunaps 2006 rogs no «30e wsowa 2007 roaa, ofe mams semoeimensan, npi yenomim oLt Crpaxoennd
TPEMIT B NO[RINE, NPEIyCMOTReRss MocToamms Joronopos.

52 Hscrcaupeh Joropop nospaeset wcenoaateisss tpefopasnn (HMYIBCCTRCHHEE PETEHINN] O BTSN
permnposn ymepla, npirdeeinoro B [epeoa crpaaonosae, aesneenne Crpasonateiss B TeeHHE CPOka MeRDBoR
asmsocTH (3 roga), yoTamoanERmore JaronaaTeaseTeoM Poccuiickodl Senepaune

6.1, Crpaxcwns mmera o pactoanesy Jlorosopy pRcipOCTHEHRCTCA HA CTPAXOBMS CYSAN, NPONCHENENE o
pesynerane  geibcreal (feancfcTome) Cipaxonsmeas, MWMEsUmx MECTO B TEHCHIE TMepoona  crpaxosanms  wmn
Perpoascrimisoro peprofi. PempoakTiniiel mepRod 0o macTosmesy Jorosdpy YETAHALAKECTSN, HEYHEAN ¢ 03T,
ROrES CTPaxosament HaT 0CyIISCTRINTE OUEIHHTHYH AedTelbROCTS.

7.0 B cymuy CTPpANOBOIO BOTMEIECHIE, MEAIEHAIETe BRTaTe COCTPANOBIIMKAMM TP FIICTYTIAHHN CTRELOBOND
chaysan o sacrosmesy Jorosopy, BEBesaoTes pacxoas, ykasammsee b oo, 104,011, 1042, 1043w 10.4.4, Mpansa
CTpAXARAIGA.

£.1 Tt oreetcTRemmoct no nactowmsesy [Orosopy Mo BoCM CTPAXOBMM CyuasM (B coornercrami © n.3. 1
sacrosers Jorosopa) yerasamnanneTes n passepe 300 000 (Tpacra Tucas) pylaei.

£2, Mo ornetcTHEMBOCT B oTHOmCHIE Pacxonos Ha sy (8 coomeetcTimg ¢ n.3.2 mcrosmero Jorosapa)
yeTaRaRTERACTCA B paisiepe DO MM (Cro rucnsi) pyioed,

Q.1 Mo mecrosmesy Jlorosopy dpauinGa ve yoraionpeHs

10.1. Crpaxosas mpesan poancswT onsate no nopyeenmo Crpaxcsarens Tpeteam oo (OSmepoccwiickas
ofupecTnerian oprasissima o Pocoufickos ofimeeToo cusymmEons, Agpec mecTosaxeaienin; 107066, r. Mockea, 1-A
Bacsannwil nep., . 2a, crp 1, b : 5]. B COOTRETCTREM © monowennsuy fJoranopa Ned33=121121015 ¢

ILARTRMIMIGIRR, KOMACCHE IpENIEHY
10,2, Tpw iseynnare crpasandil Dhisici:]
NG NPARGRLIX G I

O Cocrpaxosmyaka 1:
(i :’?uﬂuu- cmpatiga
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MHIOCCTPAX

CEPTH®HKAT

K IOTOBOPY OBAATEILHOTD CTPANOBAHNA OTEETCTBEHHOCTH
MPH OCYIECTBAEHHN OUEHOYHON TEATEALHOCTH

a2ibu mons 2006

Ne 433-04641816 07 20 wioaA 2016

. Mook

Hscroamsl  CopruusaT maami o BOSTHCPRACHIE TO00, 910 yemommee jwse Crpakonmm i CTposoud e Jasmeim Norosop
crpaxosaing Me433-0464 1816 o1 20 maas 2016 (meee — Mdoropop crpaxceaimd ). Hocroaumil Ceprinfamar ne mueer casocron izl

wpaLmirseckod CHIm:
CTPAXDBATETh:

CTPAXOBILAE:

OBBERT CTPANOEAHWH:

CTPAXOBOI COYUAL:

IEPHO CTPAXORAHIS
(CPOK JENCTEIA 10T OBOFA
CTPANOBAHIAR

(CTPAXDBAR CYMMA)
JIHMHT OTRETCTBEHROCTH
CTPANOBILIEA:

YONOBHE CTPANORAHIA:

CTPAXDBILHE:
CIIAD sllwroce rpaxs

O Crpanosin E‘ ils

(Himectso ¢ o1 pannsiennoll oTseTeraeniocTLe “KOPPAT Koncwomnre”
MHH TI0BT | 1620

1070435, r. Mocksa, nep.Tyxea, 04, o8

Temeduoni: B{495) 210-2453

Crpaxonos myGemmos akmamepnces ofusscrie sHHIOCCTPANS
Poccin, Mockza, ya, Tlanomas, 312, copl

Ofexron CTPANOnati ABEIEHTCE HE NPOTHBUPEURMIME ExonpanretkoTny Poccndiceoil deaepausn
HMVIIECTREIME WirTepeck CIpasona e, CoNssmbIe ¢ €10 PHCKOM TPRRINCEHON OTRETCTREHRICTI 0
OGNETEARCTHAM, BITHIKKALIAM BeaeacTine npirnmenma yiumon Buropompeobperaremy (Tpethos
JAEM ), NCERAR EUHHEHNE BPCIE HMYIECCTHY. IPH OCYISCTRICHHI SUEHOHDI JERTEIRHSTH, 1
HAPYUICHIE ADTORORA 1 MPOsEIeHIE OLEHEN W (i) B PEIVIRTATE HapYIlcHIGE Cmmunmmu
{EHICHUIHESSH, Ry HBIaLy o0 Crpasosareness Tpyaonoit aoiosoph tpefosasmil § ocymiec Tabsiing
Ol SeNTRIRHOCTH, [PEIVCMOTPEHHLN MOMMeHnEMI Dejepaansors o o6 oucuenmi
esremamerid 1 Pocvidicsoll Meaepamne, HEAPYILCHAA  HEICPAILHRY  CTIHIITHE OUEHKIL  1EIWS
HOPMATHEHLIY Tpancmax  axton  Poccsficeoll Pespauin B ofSACTI SUCHOSHON  1ESTETRHOCTI,
CTRHAPTOR 0 TPRE T OEEHOYRM] IEaTETInCTIE

Crpuxonsis cAyuoes ARANETCH  BOSHHEHOBEHIG ofdazmmocTy CTpasoeaTens  poosecTims yiwmo,
MPEYEECHITRE HMYTIECTRCHIINS MirTepecas TPeTsax AIHL  BRIKYEE BPC, TRAIHACENSA IMYIEeTEy
Tpetei AN, B PERIRTITE Henpeaumuepemey omsfior, ymyaenmi, aonymeimny Crposapamaics
QLI AL, SETOIELEDA co CTPANGRATEREN TRYACRDd J0ronop) 0 KOTERLE B TUM M Tpisni
K HIPYIHEHHED A0TORORE FID OPOBEAEHIAE DUEHEN. [P0 SOy IS THICHHMN OUEHOMHT BeRTETRHOCTH

C wlids apryera X6 roan no ofl3s asryers 2007 roas o ST BSUTOGHTITETRHO, NP YCHBIA OIUTITIW
CTRaNoRoH NPEsHE & ROPAIRE, MeIyeuoTpesinm Jormnopos Gk,

CIpaxosas CyMua [THMHT OTHSTCTREHROCTA Crpaxosmika) no JHrosopy cTRaXOBAHIED 0 KGEI0NY
CTPAROROMY TN YETRRONSENE B paissepe S 00000~ { ave unamonan) pyisei,

B coomeretis |.' Moronopon Med 33-0464 1R/ 16 or 20 mwoas 2006

fi/

Jue

e, wor wewletiat ~ RNl CeR e
O a—————— RIFOCARH g
RIS o 1102005 2 i
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IIpusoskenue 2. JJIOKyMeHTbI, IpeAcTaBleHHbIe 3aKa3UHMKOM OIl€HKH
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MenepansHan HANOIOBANA CAYKDA

CBUAETEJIBCTBO

O MOCTAHOBKE HA YUET POCCHHCKON OPTAHHIAITHHA
B HAIOIOBOM OPIAHE IO MECTY EE HAXOH TEHHH
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Byxrantepckui 6anaHc

Ha 30 cenTsbpn 2016 1. Koawl
®opma no OKY[ 0710001
Nara (uucno, mecsy, rog)] 30 09 2016
Opravuszauma  NMYBNTIMYHOE AKUIMOHEPHOE OBLLUECTBO "BECTA" no OKMNO 66876461
NaeHTuduKkaumorHbI HOMEp HanoronnaTenblyuka WHH 7704757505
Bua akoHoMUYeckoi no| 65.23.1
AEATENbHOCTH KanuranosnoxeHusi B ueHHble Gymaru OKB3[| ¢
OpraxusaunoHHo-npasosas dopma / popma co6CTBEHHOCTH
4 16

i i / o okono /okec| 2247
EAVHWLA U3MepeHus: B Thic. pybneit no OKEW 384

MecTtoHaxoxaerue (agpec)
643,119048,Mocksa r,,,,Echpemosa yn.,20,nom.1,,20,40M,,0¢h.

Ha 30 cenTabps| Ha 31 gekabps | Ha 31 pekabps
MosicHeHus HaumeHoBaHue nokasarens Koa 2016 . P 2015 1. 2014 1.
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemarepuanbHble akTuebl 1110 - - -
PesynbTathl UCCNEAOBaHUA U pa3paboTok 1120 - - i
HemarepuanbHbie NOUCKOBbLIE aKTUBbI 1130 - - 3
MarepuansHble NOUCKOBbLIE aKTUBbI 1140 & < 1
OcHoBHble CpeacTBa 1150 A = 2
[loxoAHbIE BNOXEHUS B MaTepuanbHbie 1160
UEHHOCTH < 5 d
DUHAHCOBLIE BNOXEHWUA 1170 310 145 - -
OTNOXEHHbLIE HANOroBbLIE aKTUBLI 1180 - - 5
Mpoyue BHeOBOPOTHLIE aKTUBbLI 1190 e o =
Wroro no pasageny | 1100 310 145 & i
Il. OBOPOTHbIE AKTUBbI

3anacs! 1210 - - 3
Hanor Ha go6aBneHHylo CToUMoCTb No 1220
NpPUOBPETEHHLIM LUEHHOCTSAM - 1 4
[ebutopckas 3aA0MmMKEHHOCTb 1230 256 608 247 000 210 444
®uHaHCOBbLIE BNOXEHUS (33 NCKITIOYEHNEM 1240
AEHEXHBIX 3KBUBANEHTOB) 279 551 481 543 510 882
[leHeXHble CPeACTBA U AEHEXHbIE IKBUBANEHTbI 1250 501 164 8
[poyue 060POTHLIE aKTUBbI 1260 - 10 4
Wroro no pasaeny Il 1200 536 661 728 718 721 337
BAJTAHC 1600 846 806 728 718 721 337
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®opma 0710001 ¢.2

MosicHeHun HaumeHosanve nokasatens Koa e 320‘:1?:.”6;) 2l Sta 3210‘112?6” AL 3210‘1‘:?6”
NACCUB
IIl. KAMUTAN U PE3EPBbI

YcTaBHbiiA kKanuTan (CKNagoYHbIA KanuTan, yeTasHbli 1310

OHA, BKNaAbI TOBapULLEN) 345 000 345 000 345 000
CobcTBeHHbIe akuuK, BbIKyNNeHHbIe Y akUMoHepos 1320 - - -
MepeoLieHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[lo6aBouHbIn kanuTan (6e3 nepeoLeHku) 1350 - = -
PesepsHblit kanutan 1360 3132 3132 2695
HepacnpeaenexHasn npubbins (HenokpeiTeli yobiTok) | 1370 66 275 71134 63118
Wroro no pasaeny il 1300 414 407 419 266 410 813]

IV. AONTOCPOYHbLIE OBA3ATENLCTBA
3aemHble cpeacTsa 1410 297 197 271 804 276 130
OTnoxeHHble Hanoroeble obs3aTenscTea 1420 - - -
OueHouHble obasaTenscTea 1430 - - -
MNpouve obasarenscTea 1450 - - -
Wroro no pasaeny IV 1400 297 197 271 804 276 130
V. KPATKOCPOYHbLIE OBA3ATENBLCTBA

3aemHble cpeacTea 1510 31176 37 644 34 387
KpeauTopckas 3ag0mKeHHOCTb 1520 104 026 4 Y4
[loxoabl Byaywux nepuoaos 1530 - - -
OueHoyHble 0bs3zaTenscTea 1540 - . -
Mpouune obszarenscrea 1550 - . -
Wroro no pasaeny V 1500 135 202 37 648 34 394
BAJTAHC 1700 846 806 728 718 721 337

I
f," (}L:L\li'.»f‘oqu‘"

A i As )

(pacwudponka noanuew)

31 okTsbpsa 2016 r.
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OTyeT 0 (hUHAHCOBBIX pe3ynbTarax

3a fiusapsb - CeHTAGpPL 2016 1. Koaw!
®opma no OKY[ 0710002
[Nara (4ucno, mecsy, roa)] 30 I 09 I 2016
Opratusauns NYBNMUYHOE AKLUMOHEPHOE OBLLUECTBO "BECTA" no OKMO 66876461
NaeHTUUKaUMOHHbIA HOMEp Hanoronnarenbuwuka WHH! 7704757505
Buna akoHomuyeckon noj 65.23.1
AEATENbHOCTHU KanuranosnoxeHus B UeHHble Bymarn OKB3/[|
OpraHusayunoHHo-npasosas opma / popma cobCTBEHHOCTU
My6nuyHoe akunoHepHoe 110 OKOM® / OK®C 12247 16
obuwecTso /
EAvHUUA uamepenus: B ToiC. pybnen no OKEW 384
MosicHeHus Haumenosanue nokasarens Koa g St s
CeHTs6pb 2016 1. CenTtsabpb 2015 .
Beipyuka 2110 - 1727
CebecToumocTb NPoAaX 2120 - (1771)
Banosas npubeins (ybuiTok) 2100 - (44)
Kommepueckue pacxoabl 2210 - -
YnpaBneH4yeckue pacxoabl 2220 (1738) (794)
Mpubbink (yBbITOK) OT NpoAax 2200 (1738) (838)
[10XOAbI OT yHaCTUs B APYruX OpraHu3auusx 2310 - -
MpouUeHTs! kK nonyYexuio 2320 23 427 35 385
MpouenTsl k ynnare 2330 (27 525) (27 779)
Mpouue aoxoabl 2340 105 300 834
Mpouwue pacxoasbl 2350 (104 024) (122)
MpuBbink (yBbiTOK) A0 HANOrOOBGNOXKEHNA 2300 (4 560) 7 480
Tekywmit Hanor Ha npubbInb 2410 - (1.496)
B T.4. NOCTORHHbIE HAanoroebie o6s3aTensCTea 2421
(akTusbl) = o
WameHeHne 0TNOXeHHbIX Hanorosbix obsaaTenscTs 2430 - -
W3meHeHue OTNOXEHHbIX HaNoroBbIX aKTUBOB 2450 - -
Mpoyee 2460 - -
Yucran npubeins (Y6bITOK) 2400 (4 560) 5 984
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®opma 0710002 ¢.2

3a Axsapb - 3a fAxsaps -
MosicHeHUA HawmeHoBaHue nokasarens Koa Cenrsbps 2016 1. Cenrsbps 2015 1.

CMPABOYHO

PesynbTaT OT nepeoueHkv BHeo6GOPOTHbIX aKTUBOB,

He BKNIOYaEeMbIif B UMCTYIO NPUGLING (yBLITOK) 2510

nepuoaa . J
Pe3aynbTaT OT NPOYMX ONepauuii, He BKMIoYaembli 2520

B YuCTyio Npubbink (yBbiTok) nepuoaa s A
CoBOoKyNHbIN (hUHAHCOBBIA pe3ynbTar nepuoaa 2500 (4 560) 5984
|Basosas npubbinb (yObITOK) Ha akuwio 2900 - -
|Pa3soaHeHHas npubbink (yBbITOK) Ha akumio 2910 - -

31 okTsbpsa 2016 r.

Bnacos Anekcei
Anekceesuy
(pacwwdpposxa noanmeu)
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HacTtoswwum coofilyaw aaHHele o cocTage akuywoHepos MNAO "Becra" no

cocTOAHKKO Ha 12.12.2016 .

% oT HoMuHanbHan
Axumonep H::':?“;:" ycTaaHoro CTOMMOCTE,
o ol KanuTana pyGne#
AxLmoHepHDE ofwecTan
“CneyrnanvinpoBaHHLIR OenoanTapuin 324 300 000 84 .00% 324 300 000
"MHDPUHWTYM” (HoMMHANEHIA JEPMATEN:)
Komnanua Xotdwkc Tpedgukr Numuren 15 525 000 4,50% 15 525 000
QOO0 "CrpaTterna u nugepcrea” 5157 750 1,495% 5157 750
HMINYECKOE NKUD 17 250 0,005% 17 250
WTOro: 345 000 000 100% 345 000 000
A.A.Bnacos

r,
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Hacroawmum coobllao AaHHLIe AnA npoeefeHns oueHin MNMAD "Becra",

1. Oebwropckan aagomwexHocTs Ha 01.12.2016 r (258 981 539 46 py6.) aenseTcs Te-
KyLen, ¢ HeBoNbWWMK CPOKaMK NoraleHns.

2. B coctase (wHaHcoBbIX BNoweHuA Ha 01.12.2016 r, (589 696 463,88 py6.) otpa-
WEHBI

- BKNafb! B YCTABHLIE KANWTANLI ApYrdx opuaudeckux nuy — 310 145 241,64 py6.
(87% ponei ycraexoro kanutana 000 "Atpuym-Buktopua")

- ofnurauum gpyrvx amutenTos — 26 080 437,58 pyb.

- 3aiMbl W NpUoBpeTeHHbIE NpaBa Kpugudecknx nuy — 207 509 457,00 py6.

- HaYMCNEeHHLIE NPOUSHTE Mo nprobpeTeHHeiM npasam — 45 961 327,66 pyb.

3. OBnurauwy, oTpameHHbIE B COCTaBe (DWHAHCOBLIX BNoMeHWA Ha 01.12.2016 r. (Ha-
KONNEHHLIA KYNOHHLIA QOXo0 oTpaxasTeA B cocTase AeBuTopckol 3an0MmyeHHOCTH):

HomuH AR AR Kon-ao BanaHcoRER Hakoanessin
Tm ussai Gysaarm, 3 — Porcipaumon il CTOMMAGTE 1 an i 1] ¥ aH noxog
cepian HOMBE ORANYCHa CHFTHTALIAH, pr MA2.2ME T, Ha 122016 7.,
PYS. P Pye.

Ofnmiaynm ApouseT-
Hpslt HEKDHBEDTARYE- FySnwmoe aeume-
M ADEyMERTAPHRIE wepHoe ofwectng
We “VIHEBCTWLIHOHHO- 4-02-80088-H 1.000 B BO2 7 503 368,02 0.00
npefwAaATEnA & obn- DUHARCONAR KOp-
ATEMbHBIM USHTpANE- | NOpauws

MOBAHHLIM XpaneHsen | "CO03"

| capai OF

QBN aLAN 500y EEH-
TapHE NPOUEHTHIE

HEROHBERTHOYEMBIE ——
.| Pyt 7T

:::m:";mmu- it O TR S0 7IEISH 1000 18 956 18 577 069,58 76 39268

HBIM LUEHTDaNKIoRaH- ey

HisiM SPANEHISEM CORAM

o1

WTOro X x x x 26 08D 437,58 76 352,68

4, 3aimer v npucBpeTeHHele npaea opugudeckux nuy Ha 01.12.2016 r. (ocHoBHan
cymma gonra, Bea HawncneHHex npouexTos) — 207 509 457,00 py6. co cpokom noraleHws 8
2016 r. (NOpAAOK HEYWMCNEHMA NPOLEHTOBR — EXMEMECAYHO, NoralleHWe OCHOBHOW CYMMEl W
NPOUEHTOR — B KOHUE CPOKa), B TOM Yucne:

- 38AMB1 W NpuobpeTeHHbIe NpaBea wp. vy no cTaeke 6% — 2 000 000,00 py6.

- 3afmbl W NpuobpeTeHHbIe Npasa wp. nuy no ctaeke 10% — 83 600 000,00 py&.

- 3@afimel W npnobpeTeHHbie Nnpaea op. NKy no ctaeke 11% — 100 000,00 py6.

- 3aimMel W NpruoBpeTeHHble npaea wp. nuy no ctaexe 11,5% — 12 000 000,00 py6.

- 3@@MBbl W NprobpeTeHHeLIe Npaea wp. WY No cTaske 12% — 109 809 457,00 py6.

5. NevemHele cpenctea Ha 01.12.2016 r. — 78 706,74 pyb.
6. Mpoure obopoTHele akTveel Ha 01.12.2016 r. OTCYTCTEYIOT.
7. Nonrocpoyybie obRsatenscTea Ha 01.12.2016 r. — cobcTeeHHbIE ofnurauum:

| Homusans- PRSI i A
| Parmc TpauscH- HAR CT0- Han-ag . WTOND wa
Tan yenmod Gywam, | oo | i mosep wocTs 1 olours- | T | e | h12a0r,
e EhifyEa DS FHTL e, i, T, iz Ty et e
pyf. Pl Py,
Obnmirayus QOKYMEH-

TEEHEIE APOUEHTHES
OB BT e
clinwrayum Ha npeg- NAQ 4-01-73834-H 1 000 270 600 270 600 00D 32 250 108,00 | 302 850 108,00
AmuTEnA ¢ obnaa- “Bacra”
TN LI LEHT AR
SEARNHEIM (D8 REHAEM
caprn 0
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B. KpatkocpoyHeie obraaTenserea Ha 01.12.2016 r. — kpaTkocpodHsli 3aiM (nopAgok
HEYUCNEHUA MPOLUEHTOR — EMEMECAYHOD, NOTalleHe OCHOBHOW CYMME! 1 NPOLEHTOR — B KOH-

ue cpoka):
Banawcoman
I'I Banawcoman cTom- CTOHMOCTE
ooy _u.:r:“. g "'-":;r" Alurs mipim e npﬂhmn; HTONG m;:;?
-, 02206, pyb. | OLIZ20M6r,
pro.
oronop npa-
.;:ﬂ. a"“;‘;‘m;ﬂ;;‘ 2,5% 1912 2014 25 680 000,00 5002 45048 | 31 58245048 | 30.12.2018
1912.2014 r

9. PeaepeHulid kanutan va 01,12.2016 r. — 3 132 066,52 py6.
10. Hepacnpegenexwan npubeink #a 01.12.2016 r. = 63 361 818,31 py6., 8 Tom uKc-

ne:

- HepacnpegenexHasn Npbeine Npownex neT — 70 846 539,50 pyd.
- yBeiToK 23 11 mec. 2016 1. — 7 484 721,19 pyG.

11. Kpeawtopckana sanonseHdHocTe Ha 01.12.2016 r. (102 830 266,77 pyb.) AenAeTcA

TEEYLWWER, ¢ HEGoNLLIMMK CPOKaMKU NoraLLeHKs,

3 Fﬁ:_ﬁ'zﬁm&\m Avpektop MAD "Becta”

/ S iR
II" m -_.i d _I;
£
gl - <H
=gd| ] "
il mA Jx
Qs
- + o
L _:_,4"
b
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Ipuaoxkenue 3. OnucaHue A0JTOCPOYHBIX (PUHAHCOBBLIX BJIOKEHUIt
ITAO "Becra”

I13.1. O01mecTBO C OTPAHNYEHHOH 0TBETCTBEHHOCTHIO ""ATpuymM-Bukropus'

OO1miecTBO ¢ OrpaHMYEHHONH OTBETCTBEHHOCTHIO "ATpuyM-BuxTopus" 3apeructprupoBaHo
07.10.2008 r. OcHoBHO# rocyaapcTBeHHBIN perucrpaunonnsiii Homep: 108PA000836.

HaunmeHnoBanue peructpupyrouiero opraia: MunucrepcTBo roctuiuu PecnyOnukun Abxa-
sust. UHH 1081194,

Mecronaxoxaenue O0mectBa: Pecriyonuka A6xaszus, r.Cyxym, yin.Jleona, 9.

JlanHble 0 pUPMEHHOM HAaUMEHOBAHHMHU FOPUIMUECKOTO JHIIA:

[Tonmnoe nHammenoBanue: OOIIECTBO € OrPaHUYEHHOW OTBETCTBEHHOCTHIO ATpHyM-
Bukropus". Cokpamennoe HaumenoBanue: OOO "Arpuym-Bukropus'.

VYerapubiii kanutan OO0 "Atpuym-Bukropus” na gary omenku cocrasiser 92 186 000
([eBsiHOCTO J1Ba MHJUIMOHA CTO BOCEMbJIECAT ILECTh THICSY) PyOIIeH.

ITAO "Becta" Ha gary onenku Buajaeer 87% noneii ycraBHoro kanutana OOO "Atpuym-
Buxkropus " — 80 202 344,61 py6neii (BocembaecsT MUIIIMOHOB IBECTH JBE THICSYU TPUCTA COPOK
4eThIpe pyOIIst MECThECAT OJJHA KOTIEHKa).

Buasr nestensHoctit OOO "ATpuym-Bukropus” (B cooTBeTcTBHE ¢ YCTaBOM):

® CTPOMUTENBbCTBO, HKCIUTyaTallMs, apeH/ia TOMOB U 0a3 OT/AbIXa, KEMIIMHIOB, OKa3aHHUE KYy-
POPTHBIX U TYPUCTUYECKUX YCIIYT, OpraHu3alus TYPUCTUYECKUX MapUIPyTOB, B TOM YHUCIIE U MEX-
JTYHapOJIHBIX;

e OpraHM3anus TYPUCTHUYECKOW, CAHATOPHO-KYPOPTHOM M TOCTHHUYHOM JIeSTEIbHOCTH;

® OHKCKYpCHOHHOE 00CITYy)KUBaHUE,

® TOProBO-3aKYNOYHAas JEATENbHOCTh HA OCHOBE OPraHU3alluK ONTOBOM, PO3ZHUYHOM, ayK-
IIUOHHOM, KOMHCCHOHHOM, MOCBUIOYHONW TOPTrOBJIM TOBapaMH MMIIOPTHOTO U MECTHOTO MPOU3BOJ-
CTBa, CO31aHUE CETU COOCTBEHHBIX TOPTOBBIX MPEIPUATHIH;

® [IPOM3BOJICTBO, 3aKYIl U pealn3alys TOBAPOB HAPOIHOTO MOTPEOICHNUS, TPOMBIIIUIEHHBIX
¥ TIPOJIOBOJILCTBEHHBIX TOBAPOB, CTPOMMATEPUAIIOB M MPOIYKIIUU POU3BOICTBEHHO-TEXHUYECKOTO
Ha3HAYEHUS,

® TIPOM3BOJICTBO, 3aKyIl, epepadoTKa U pealu3alys ¢/X NpoAyKIHU (B TOM yucie ppyK-
TOB, Opexa, 4as, Tabaka, IIUTPYCOBBIX U JIp.) KaK Ha TeppuTopun PecryOnmuku AOXas3us, Tak u 3a
pyOeKoM;

e 3aroToBKa, npuoOpereHHe, nepepaboTKa, XpaHEHHE W peau3alus JIeCOMAaTepPHUasoB,
NPOAYKIMH KHUBOTHOBOJCTBA, TYEIOBOJICTBA, PbIOOJIOBCTBA, PACTEHUEBOICTBA U NTULIEBO/ICTBA,

® OKa3zaHUE WHXEHEPHO-TEXHUYECKUX U CTPOUTEIBHBIX YCIIYT;

® [IPOU3BOJCTBO CTPOUTEIHLHO-MOHTAXKHBIX U MTYCKOHAIAJ0YHBIX padoT;

® [POEKTUPOBAHME, CTPOUTEILCTBO, peCTaBpallus, KaMUTAIbHBI PEMOHT pa3IMYHOIO BU-
1a OOBEKTOB;

® [IPOU3BOJCTBO, 3aKYyIl U pean3alusi CTPOUTENBHBIX MAaTEPUANIOB, U3/EIHH, 000pyrOBa-
HUS, KOHCTPYKLIUH, B TOM YHUCIIE U3 MeTaiia, OETOHA, IPEeBECHUHBI;

® [IPOU3BOJCTBO, PEMOHT U TEXHUYECKOE O0CTyKHBaHHE JTU(PTOB U ICKAIATOPOB;

® [IPEIOCTaBJICHUE YCIYT M0 MOHTAXY, PEMOHTY, TEXHUYECKOMY OOCIIy>KUBAaHUIO U Tepe-
MOTKE 3JIEKTPOJBHUraTesel, FeHepaTopoB U TPaHC(POPMATOPOB,;

® OCYIIECTBJIIEHHE TPY30BbIX MEPEBO30K M TPAHCIOPTUPOBKA TI'PY30B ABTOMOOMIIBHBIM,
MOPCKHUM H KeJIe3HOJOPOKHBIM TPAHCIIOPTOM,;

® OKa3aHUE TPAHCIOPTHBIX YCIYT MPEANPUATUSAM, OPraHU3aLUsAM U OTICIBHBIM Ipaxia-
HaM B [IEPEBO3KE I'PYy30B, Maccaxxupos B pecnyonuke, CHI u 3a pyoexowm;

®  OCYILECTBIIEHHE [TOTPY304YHO-PA3TPy30UHbIX pabOT Ha BCEX BUIAX TPAHCIIOPTA,
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e 100bIva, mepepaboTKa M peaau3alusl HepyAHBIX M MHEPTHBIX MaTrepuasioB (MECOK, Iie-
OCHb U T.IL.);

e 100bI4a, epepaboTKa U peann3aius MoJe3HbIX UCKOTIAeMBbIX;

e 00paboTka U pearu3anus OTXO0I0B U JIOMA IIBETHBIX METAIIIOB,

e OpraHM3anus M SKCIUTyaTalus MYHKTOB oOlIecTBeHHOro mutanus (kade, Gapsl, pecTo-
paHbI);

® TPOM3BOJACTBO, PO3JIMB M pealn3anusi 0e3aJKOTOJIbHBIX HAMUTKOB (JIMMOHAIBI, COKH),
MUBa ¥ MUHEPAIBHOW BOJIBI;

® TIPOM3BOJACTBO M peanu3anus xjieda u x1e000yI0YHbIX U3/ICIHH;

e npuoOpereHue U peanusaius HeQTH, HEPTEIPOIYKTOB U FOPHOYE-CMA304YHBIX MaTepua-
JI0B;
CTPOMTENIBCTBO (DYHIAMEHTOB M OYpEHHUE BOSHBIX CKBAXKHH;
OKa3aHUE CHAOKCHUECKUX, HHBECTUIIMOHHBIX U MPEICTABUTEIBCKUX YCIIYT;
OpraHu3anus CKJIaJICKUX MOMEUICHU;
NOCPEHNYECKasl, OLEHOYHAs, BHEIIHEOKOHOMUYECKas, NOJUrpaduyeckas, yacTHas
(bapmaneBTHYECKAs I1CATEIBHOCTB;

®  OCYIIECTBIICHHE PEKIAMHON M IPOU3BOICTBEHHO-U31aTEIILCKON IS TEIBHOCTH;

e OpraHM3anus aBTOCEPBUCA, areHTCTBA N0 HEIBIKUMOCTH, OXPAaHHOM JIESITEIILHOCTH;

® OKa3aHUE PHAITOPCKHX YCIYT;

® yacTHas MEIUIIMHCKAs MPAKTHKA.

OcnoBHBIM BuoM aestenbHocTH OO0 "Atpuym-Bukropus” sBisercst conep:xaHue 1 Kc-
TUTyaTaus 37aHUsl TOCTUHUIIBI ¢ OJJHOMMEHHBIM Ha3BaHUEM, PACIOJIOKEHHOH Mo ajpecy: Pecry0-
nmuka A6xasus, T.CyxyM, yia.Auaaupa, 4.




Otens "Atpuym-Buxropus” 6bu1 oTkpbiT 28 centsiops 2008 roga. Pacnosnoxken B camom
neHtpe croiuubl Pecnyonuka A6xaszus — r.Cyxyma, Henaneko ot LleHTpanbHoii HaOepexHOH, u
SBIISICTCS OJTHUM M3 KPACUBEHUIINX OTEJIEH CTOJIUIIBL.

OT oTenst JIerko MOKHO JOOPAThCs 10 OCHOBHBIX JI0CTONpUMeYaTesibHocTel ropoia Cyxym:
200 M. ot Mops; 300 M. ot HaGepexHoi; 400 M. ot Teatpa; 800M. ot boranudeckoro caxa; 900 wm.
ot OyHuKyepa.

YHHUKaIBbHOCTb M U3BICKAHHOCTH 0TeNs "ATpuyM-Buktopus" o0ycrnaBiuBaer To, YTO UMEH-
HO B 3TOM OTeJIe OCTAHABJIMBAIOTCS MOJMTUKHU, AUIUIOMATHl M KPYIHbIE OW3HECMEHBI, TPUE3Kar0-
mue B PecriyOnuky AGxa3ust 71 IPOBEACHUS IIEPETOBOPOB U MEKIIPABUTEIHCTBEHHBIX MEPOIIPHS-
THM.

B orene 36 kompoprabenbHbIX HOMEPOB Pa3HOI KaTeropuu:l-mMecTHbIe,2-X MECTHBIE, JIFOK-
CBl, CTYIUIHBIE, allapTaMEHTBHI.

Kaxnplif 13 HOMEpoB CHa0KEH KOHJIUIIMOHEPOM, Tele(OHOM C MPsIMBIM HAaOOpOM HOMEDA,
Ka0enbHBIM U CIYTHUKOBBIM TB, OecruiatHbiM noctynom B MuHTepHer, ceiliom, MuHH-Oapom,
IIBEHHBIM HaOOpOM, 30HTOM, HAOOPOM JIsi YUCTKU 00yBH. MHAMBHIYyanbHON BaHHON KOMHATOH,
JylIieM-KaOUHOH, TOMOJTHUTEIbHBIMU MTOJIOTEHIIAMHU U TMIOCTEIbHBIM OebeM, (PeHOM.
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B orerne npenocTaBIisIoTCs ClEAYIONIME YCITYTH
oOciy>kuBaHHEe HOMEPOB
MHOTOSI3BIYHBIN TIEPCOHAT
aBTOCTOSIHKA

OU3HEC-1ICHTP

pecTopaH

CaJIOH KPacoThI

cla-cajioH

1066m Gap

Tparchep

MIOMOII[b B OPTaHU3aLUH MOE3]I0K
NOJbEMHHK U JTUPT

YCIYTU MPAYECUYHOU

BHYTPEHHUH IBOPUK C (POHTAHOM

bu3Hec-1leHTp OTelns, pacloyioKeHHBIH Ha 1-M 3Take, MPENOCTaBISIET T'OCTSAM MOJHBIN
crnektp ycuyr — (akc, kcepoke, npunrep, [IK/HoyrOyk ¢ 6ecrpoBoanbiM noctynoMm B MHTepHeT,
Tese(hOHHYIO CBSI3b C 000K Toukoil Mupa. CoTpyaHUKH Bu3Hec-1ieHTpa OKaKyT IMOMOIIb B 3aKa3e
U JIOCTaBKE aBUa - M JKEJIE3HOJOPOKHBIX OMIIETOB, OPraHU3YIOT MOCEIIEHUE TeaTPaIbHbBIX CIICKTaK-
JIeil ¥ KOHLIEPTOB, a TaK)XKe IKCKYpcUid Mo AOXa3uH.

[Tpeamer 0co0oii TOPAOCTH OTEIS — PECTOPAH C U3BICKAHHBIM HHTEPHhEPOM, CO3JIAIOIINN Ya-
pytorryto arMocdepy, Kak Ui POMaHTHYSCKOTO Beuepa, TaK M Il TOPIKECTBEHHBIX MEPOTIPHUSITHM.

Pectopan npezaraet 011012 pycCKOH M €BPOIEHCKON KyXHH, ECEPTHI.

Bwmectumocts 3ana; 55 yenosek

Spa'CaJIOH - COBpCMCHHBIﬁ OSHOPOBHTCHLHHﬁ KOMIIJICKC IIPpU OTCJIC, CO3JaroIIui mpeKpac-
HBIC BO3SMOXXHOCTH IJId pClIaKCallkuU IMOCJIC HAITPAXKCHHOT'O IHS. K yciayram I oCTel — npeaocTaBIAa-
CTCA HpCBOCXOIIHBIﬁ OacceliH ¢ MHWHHATIOPHBIM BOAOIIAZIOM, CayHa, MACCAK U THAPOMACCAK.

4. i"'
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