OBHIECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO
"KOPPAC KOHCAJITUHI™

107045, r. MockBa, nep.JIykos, 1.4, 0¢.8
tea. (495) 210-2455, e-mail: b2b.consulting@bk.ru

"YTBEPXKIAIO"
I'enepanbHbI JUPEKTOP

000 "KOPPAC Kowucantuur"

T B.H.JIebenen

09 urons 2017 ronma ﬁ‘ﬁm
*KOPPAC
K

&

517

OTIIET :"rln:', oHCaATHEF" '
X <4
Ne 04/04/17-b p s g
00 OLleHKe CIIPaBeIJIMBO CTOUMOCTH
1 (oxHOIi) 00BLIKHOBEHHOI HMEHHON AKIINH
Iy0auuHoro aknmuoHepuoro oomecrsa "'[lpuam™
B COCTaBe NMaKeTa aKnuu
ot 50% (maroc oqHa aknms) 10 75% (MUHYC OHA aAKIHs).
I'ocynapcTBeHHBbIN perucTpanMOHHbII HOMEP BbINYCKA!
1-01-73835-H.

JlaTa mpoBe/ieHUs OLIEHKU 26 mas 2017 rona
JaTa cocraBienuss OTyera: 09 urons 2017 roxa

3aKka34yukK: O01ecTBO C OTPAHNYEHHOM OTBETCTBEHHOCTHIO

"Vapapasiomasa komnanus 'AAHA"™ J1.Y.
3aKkpbITBIM NaeBbIM HMHBECTHIHUOHHBIM (DOHIOM
CMeIIAHHBIX HHBecTHLM "'Bo3poxaenue Adoxazun'

OO011ecTBO C OTPAHNYEHHOM OTBETCTBEHHOCTBIO
"KOPPAC KoncaaTuur"

HUcnosHUTE D

r. MockBa
2017 r.




1. OCHOBHBIE ®AKTHBI U BBIBO/IbI

OcHoBanue 1ad npoBeaeHuss OneHMKoOM OICHKH 00LEeKTA OLIEHKH

JononuautensHoe cornamienne Ne 17-03-18 ot 30.03.2017 r. xk oroopy Ne8/2010 Ha oxka-
3aHME YCIIYT MO OILIEHKE 3aKpHhITOTO maeBoro nuectuiinonsoro gouma ot 02.03.2010 r., JlonomaHu-
tenbHOE cornamenne ot 27.04.2017 r. x MomomnutenbHomy cornamenuro Ne 17-03-18 ot
30.03.2017 r. x JoroBopy Ne8/2010 Ha oka3aHue yCIyr HO OLIEHKE 3aKPBITOrO Ma€BOTO WHBECTH-

rmonHoro ¢onaa ot 02.03.2010 .

O0mas nudopmanus, HACHTHOUIMPYIOWASA 00bEKT OLEHKHU

OO0LEeKT oIleHKH

1 (onHa) 0OBIKHOBEHHAS UMEHHAs akitus [TyOInaHOro ak-
nuonepHoro obmiectsa "Tlpuam" B cocTaBe makera akuui
ot 50% (tutroc omHa akiwst) 1o 75% (MUHYC OfHA aKIus).
locynapcTBeHHBIH PeruCTPaIlMOHHBII HOMED BBITYCKa:
1-01-73835-H.

Mecto maxoxaenus [TAO "ITpuam™: 125009, r.Mockaa,
CrpacTHoii OynbBap, A0M 2

HNmymecTBeHHBIE IPaBa HA 00BEKT
OLlCHKH

mpaBo COOCTBEHHOCTHU

Bua onpenessiemoii crommMocTi

CripaBcyinBast CTOUMOCTb

Meab onenkn

OnpeCaACIICHUC CHpaBeZ{HI/IBOﬁ CTOMMOCTH 00BEKTa OILICHKH

HpennonaraeMoe HUCIOJIb30BaHUE pe-
3YJbTAaTOB OLICHKH

JUTSL OTPaKEHUS BO BHYTPEHHEM y4eTe 3aKpBhITOrO I1aeBOT0
WHBECTUITMOHHOTO (POH/IAa CMEIIaHHBIX HHBeCTHIMH "'B0o3-
poxnaenue Adxazun"

Jara ouenku

26 mag 2017 roma

BanancoBasi cTOHMOCTH 00LEKTA OIIEH-
KH HA 1aTy OLl€eHKHU

1,25 py6.

Cpok npoBeieHUsl OLlEHKHU

30 mapra 2017 roga — 09 urons 2017 roga

Kypcbl BATIOT' HA IaTy OHEHKH

1 nomnap CIIIA - 56,0701 py6./$
1 eBpo — 63,0116 py0./€

Hara cocraBiienus OTuera 00 oOLeHKe

09 urons 2017 roga

IlopsinkoBelii HoMep OT4YeTa 00 OlleHKe

Ne 04/04/17-b

Pe3yabTaThl OLIEHKH, TOJVYEHHbIE IPH NIPMMEHEHUH PA3JIHYHBIX OJIX010B K OllEHKE

Jl1is pacueTa crpaBeUIMBOM CTOMMOCTH 00BEeKTa orleHKH B OT4eTe 00 OleHKe MPUMEHEH 3a-
TPaTHBIN TOIXO K OLIeHKe. B pamMkax 3aTpaTHOro MoaX0/1a MCIOIb30BaH METO YUCTHIX AKTHBOB.

CpaBHUTENBHBIN TOIX0 HE IPUMEHSIICS, TIOCKOJIBKY orleHuBaeTcs [lyOnnyHoe akiuoHep-
HOE OOIIECTBO, aHAJIOTH KOTOPOTO, B IaHHOM 00JacTH EATENbHOCTH, Ha PhIHKE M000paTh HEBO3-
MOHO. JIOXOIHBIN MOAXOM HE MPUMEHSJICS BCIEACTBHE OTCYTCTBUS HEOOXOAMMOW HH(OpMAaIuu

JUISL OLI€HKH.

Pe3y]1bTaTbI OLUEeHKU, nony4YeHHble NP NpuMeHeHU pa3fiMiHbIX NoAXoA40B K OLeHKe

IToaxon K oneHKe

3HavyeHHe cnpaBelIMBOi CTOMMOCTH, PYO. IIpucBoennslii Bec

3aTpaTHbIil TOAX0X

1,22 1,0

Joxoaubiii moaxoa

000CHOBAaHHEIN OTKa3 OT UCIIOIL30BAHUS -

CpaBHMTEJbHBII MOAX0]

000CHOBAaHHEIN OTKa3 OT UCIIOIL30BAHUS -

CopaBeajiumBasi CTOUMOCTh 00beKTa
oneHKH (OKPYTJIEHHO)

1,22

 ICTOUHMK: N0 [aHHbIM LlentpobaHka Poccunm (http://www.cbr.ru/currency_base/daily.aspx?date_req=26.05.2017)
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HTorosasi BeJIMUNHA CTOUMOCTH 00bEKTA OLIEHKH

HNtorosas BenuunHa CHp&BCIIJIPIBOfI CTOMMOCTH 00BEKTa OLCHKU OIIPC/ICJICHA KaK 3HAYCHHUC,
MOJIYYCHHOC 3aTPATHBIM MMOJAXOA0OM K OLICHKC.

CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHO# akuuu Ily6amuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocymapcrBeHHBIi perucTpalMOHHBINA HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe makera akmmii ot 50% (miroc ogHa aknus) 10 75% (MuHyc 0HA aK-
nusi) mo cocrosinuio Ha 26 masi 2017 roma cocraBiasier (okpyriienHo): 1,22 pyoéueit (Oaun
PYO0JIb IBaINATH IBE KOMEHKH).

OrpannyeHusi M_mnpeaesibl IPMMeHEHHUS IO0JVYEHHOH MTOrOBOH CTOMMOCTH O00BEKTa
OLICHKH

HTorosas BelM4MHA CIPABEUIMBOM CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Otuere 00
OLICHKE, COCTABJIECHHOM 110 OCHOBAHHUSM M B MOPSJIKE, KOTOpbIE NpeaycMoTpeHbl denepaabHbIM 3a-
koHOM OT 29 utonst 1998 r. Ne 135-®3 "O6 oneHouHOI AesrensHOCTH B Poccuiickoit @eneparun’
MIPU3HAETCS] TOCTOBEPHON M PEKOMEHyeMOU ISl 1eNiel COBEPIICHHSI CICIKH ¢ 00BEKTOM OLICHKH,
€CIIi B TMOPSJKE, YCTAaHOBJIEHHOM 3aKoHoJaTenbcTBOM Poccuiickoit dexepanuu, win B cyeOHOM
nopsike He ycTaHoBieHo uHoe (cT.12 denepanbHoro 3akona "O0 oLeHOYHOM AesTenbHOCTH B Poc-
cuiickoit deneparmu” ot 29.07.1998 r. Ne135-D3, 1.3 ®CO Ne3).

HTorosas Benn4MHA CHPABEIMBOM CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Otuere 00
OLIEHKE, MOKET OBbITh MCIOJIb30BaHA JUIs Lieiel, ykazaHHbIX B 1.1.3 Ykazanus banka Poccum ot
25 aprycra 2015 r. Ne 3758-V, B TeueHue mecTu MecsleB OT JaThl ONPEAeICHUs] CTOUMOCTH 00b-
€KTa OLIEHKH.

I'enepanbublii nupekrop OO0 "KOPPAC Koncantunr”, g4
BEIYIIHUHA OLEHILIUK g Jlebenes B.H.

“ROPPAC

Kowcanruar”/s
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2. 3AJIAHUE HA OLIEHKY

OO0LEeKT oIleHKH

HNmymecTBeHHBIe MPpaBa HA 00bEKT
OLlCHKH

Hear onenkn. Ilpeamonaraemoe nc-
M0JIb30BaHN e Pe3yJbTATOB OLCHKH

Bua crommMocTn
Jara ouenku

OcHoBanue 115 IMPOBEACHUSA OLICH-
KH

3aKa3yHK O eHKH

Opranmzanusi — UcnojgHurenanb oT-
yera 00 olleHKe

OneHIUKH

Craryc HaCTOSIIIEro JOKYMeHTAa
JlaTra cocraByieHus1 oTYeTa

Cpoxk npoBeeHusi OLEHKHU
Jomymenusi, Ha KOTOPBIX JOJKHA
OCHOBBIBATHCS OIlEHKA

1 (omna) oObIKHOBEHHAss UMeHHAas akuus [1yOnuYHOro akuuoHep-
Horo obmectBa "[lpuam™ B cocraBe makera akimii o 50% (rutroc
onHa akuus) 1o 75% (MuHyc onHa akuws). ['ocymapcTBeHHBIH pe-
THCTPalMOHHBII HOMep Bhimycka: 1-01-73835-H.

OI'PH ITAO "TIpuam": 1107746494646 ot 18.06.2010 .

Mecto naxoxaenus [TAO "[lpuam': 125009, r.Mocksa, Ctpact-
Holi OynbBap, 1oM 2

mpaBo COOCTBEHHOCTH

OIIPENICIICHNE CIPABEIIMBONH CTOMMOCTH OOBEKTa OLCHKH IS OT-
paXeHUs BO BHYTPCHHEM yueTe 3aKpBITOrO MaeBOTO WHBECTHIIU-
OHHOTO (POH/A CMEIaHHBIX HHBeCTUIMH "Bo3poxnenue Adxazuu”
CIpaBeUINBasi CTOMMOCTh

26 mag 2017 roma

Jomnonmautenbuoe cornamieaue Ne 17-03-18 or 30.03.2017 . x [lo-
roBopy Ne8/2010 Ha oka3aHHe yCIIyT N0 OLIEHKE 3aKPBITOTO MaeBo-
ro uaBecTHMoHHOrO (orma or 02.03.2010 r., [JomomHuTensHOE
cornamenne ot 27.04.2017 r. x JIonoiaHUTENTLHOMY COTJIAILICHUIO
Ne 17-03-18 or 30.03.2017 r. k [doroBopy Ne8/2010 na okazanue
YCIYT IO OLIEHKE 3aKPhITOr0 MaeBOro MHBECTUIIMOHHOTO (poHAa OT
02.03.2010.

OOuiecTBO ¢ OrpaHMYeHHOli OTBETCTBEHHOCTHIO ''YmpaBJisiio-
mas komnanus "'ATAHA" JI.Y. 3akpbITbIM MaeBbIM HHBECTH-
HMOHHBIM (OHAOM CcMemIAHHBIX MHBecTHIHI "'‘Bo3poxknenue
Abxazun"'

Mecto Haxoxaenus: 115162, Poccutickas denepanus, r. Mockga,
ya. [lla6omnoska, nom 31, ctp. b

WHH 7706219982 KIIIT 772501001

OI'PH 1027700076513 [lara mpucsoenust OI'PH: 30.07.2002 r.
p/c Ne 40701810600000447609 B Bauk I'TIb (AO)

BUK 044525823 «/c Ne 30101810200000000823

OO01ecTBO ¢ OrPAaHMYEHHOH 0TBETCTBEHHOCTHIO

"KOPPAC Kouncantuur' (000 "KOPPAC Kouncaarunr')
Mecro maxoxkaenus: 107045, r. Mocksa, niep.Jlykos, 1.4, 0.8
WHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011 /lata npucsoenust OI'PH: 12.02.2010r.

p/c 40702810400080002071

B [TIAO "BAHK YPAJICUB" r.Mocksa

k/c 30101810100000000787 BHK 044525787
Jledene Buxtop HectrepoBu4. I'eHepanbHBIN
000 "KOPPAC Koncantuar", Benymuii OIEHIIIHK.
MIOJTHBIM [TOBECTBOBATENBHBIN OTUET 00 OIICHKE

09 urons 2017 roga

30 mapra 2017 roga — 09 urons 2017 roga
[TpuBenens! B .4 OTtyera 00 OLCHKE

JUPEKTOP



3. CBEAEHUS O 3AKA3YUKE OINEHKH N Ob OIIEHIIIUKE

3aKa3uyuK OeHKH

OpranusannonHo-npasosas ¢gopma

OO01IIeCTBO ¢ OTPaHIUYECHHON OTBETCTBEHHOCTHIO

OO11ecTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO 'YNpaBIsIomas KOMIIa-

IlonHoe HAaMMeHOBaHHE

aus "ATAHA" JI.Y. 3akpbIThIM IMacBBIM HMHBECTUIIMOHHBIM (OHIOM

CMelIaHHbIX MHBecTUINH 'Bo3poxnenne Adxazun'”

CoxpaleHHOe HAUMEHOBaHUe

MecTo HAXO0KAEHHS

WHH / KNI
OTI'PH, nara npucoenuss OI'PH

OueHIMKn
®.1.0. OueHmmuka
MecTto Haxo:xaeHuss OneHIMKa

Homep xoHTaKkTHOrO TesieoHA, IOYTOBBIN
ajgpec, ajgpec I1eKTPOHHOI Mmo4Thl OuneH-
HHKa

HNudopmanusi 0 4ieHCTBe B CaMOperyJin-
pyeMoii opranuzanuu OueHmmKa

JlOKyMeHTBI, INOATBep:KAAIOIIMe IOoJIy4e-
HHe NpPod ecCHOHAIBLHBIX 3HAHUN B 00Jac-
TH OLlCHOYHOM AeATeTbHOCTH

CpeneHusl 0 CTPAXOBaHMHU TIPaXKAAHCKON
oTBeTcTBeHHOCTH OneHIuKa

Crax paGoThl B OLEHOYHOMH JesITeJIbHOCTH

Opuanyeckoe auno, ¢ xkoropeiM Onen-
LUK 3aKJII0YHI TPY/AOBO# 0T0BOp

CBeIleHl/lﬂ 0 CTpaxoBaHWMH HPUIAUYECKOIO
JUuIa, ¢ KOTOPbIM Ouemumc 3aKJII0YNJ
TPYZOBO¥i 10r0BOP

CBejleHusi 0 He3aBHCHMMOCTH IOpHIMYeC-
KOro JHIA, ¢ KOTOPbIM OueHIMK 3aKJ/II0-
YHJI TPYAOBOii 10roBop, U OueHIuKa

HNudopmanusi 0 npuBJIeYeHHBIX K NPOBe-
JCHUI0O OLICHKH M MOATOTOBKe O0T4eTa 00
OLICHKE OPraHU3anMAX U CHeUATHCTAX

000 "YK "ATAHA" J1.V. 3[IU® cmemranHbIX HHBeCTUIHH "'Bo3poxe-
Hue Abxaszun"

115162, Poccwuiickas ®@eneparws, . Mocksa, yi. [[labomoBka, qom 31,
ctp. b

7706219982 / 772501001

1027700076513 or 30.07.2002 r.

Jle6enes Bukrop HecrepoBuu
107045, r. Mockga, miep.JIykos, 1.4, 0d.8

Kownrakrusiii Tenedon: 8(495)210-2455
[Mourossnii anpec: 107045, r. Mocksa, niep.JIykos, x.4, od.8
Anpec snektponnoit moutsl Ouerrnuka: b2b.consulting@bk.ru

Unen O6mepoccuiickoit odiecTBeHHO# opranuzanun "Poccuiickoe
obmectBo Onennukos”. Brirouen B peectp OLeHIMKOB
21.12.2007 1. 3a perucrpanmonasiM Ne 002107

JlurioM o podeccHoHaNBHOM MepenoAroToBKe BelaH MHCTHTYyTOM
npodeccuonansHoi oreHkn [T Ne323138 or 22.11.2002 rona,
CBuzeTensecTBO 0 moBblIeHHH kBanmngukaumn B HOY "Hucruryt
npodeccronansHoi omenku’ ot 2009 r., p/u 1175/2009

Crpaxosoii monuc Ne433-121121/15/0321R/776/00001/5-002107 ot
31.07.2015 r. Beiman CITAO "MHI'OCCTPAX" u OAO "AnpdaCr-
paxoBanue” Ha cpok: ¢ 01 saBaps 2016 r. mo 30 mrons 2017 r.
Jlumut orBerctBennoctr — 300 000 pyo.

10 ser

OO111eCTBO ¢ OrpaHNYEHHOM OTBETCTBEHHOCTHIO

"KOPPAC Koncanrunr” (000 "KOPPAC Koncantunr™)
Mecro Haxoxnerus: 107045, r. Mocksa, niep.JIykos, 1.4, 0.8
WHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011 J[lata npucBoenus OI'PH: 12.02.2010 r.

JloroBop 00s13aTEIBHOIO CTPAXOBaHMS OTBETCTBEHHOCTH TIPH OCYIIE-
cTBIIeHHH OneHo4HOM aesrenbHocTH No 433-046418/16 ot 20 mromst
2016 r. 3akmouer OOO "KOPPAC Koncantuar" co CrpaxoBbIM
myonaHbIM akipoHepHeM obmectBoM "MHI'OCCTPAX" nHa cpok:
¢ 04 aBrycra 2016 r. mo 03 aBrycra 2017 1.

CrpaxoBast cymma (JIUMUT OTBETCTBEHHOCTH) 110 JIOrOBOpY MO Kak-
oMy crpaxoBomy ciydato — 5 000 000,00 pyo.

TpeboBauust 0 HezaBucuMocTH OTICHIMKA ¥ IOPHINYECKOTO JIMIA, C
KOTOpEIM OIEHIIUK 3aKIIOYII TPYIOBOH JOrOBOP, COOTBETCTBYIOT
YCIIOBHSM, W3JIOKEHHBIM B crathe 16 @emepanpHOro 3akoHa OT
29.07.1998 Ne 135-D3 "OO6 oneHo4HOH JeITelIbHOCTH B Poccuiickoit
Deneparyn”

He MPUBJICKAJINCh



4. TIPUHSATBIE IIPM TMPOBEJEHUU OLEHKH OBBEKTA
OLIEHKH! JONYILEHUS

Hwxecnenyromue 1onyieHuss 1 OrpaHUYUBAIOLINE YCIOBUS SBIISIIOTCS HEOTHEMIIEMOM ya-
CTBIO HacTosero Oryuera:

1. Ot4er 00 OIIEHKE TOCTOBEPEH JUIIIb B MOJIHOM 00beMe U YKa3aHHBIX B HEM IIETISX.

2. Ucxonst w3 HIDKECIEAYIOIIed TPAKTOBKU U JIOTOBOPEHHOCTEH, HACTOSIIUE JOMYIICHUS U
OTpaHUYUTEIBHBIE YCIOBHS MOAPA3YMEBAIOT UX MOJHOE U OJJHO3HAYHOE MOHMMaHKue OLEHIUKOM U
3aKa34rKoOM OLIEHKH, a TaKKe TOT ()aKT, YTO BCE MOJIOKEHHUS, PE3YJIbTaThl MIEPETOBOPOB U 3asiBJe-
HUs, He OroBOpeHHbIe B OTueTe 00 OICHKE, TEPAIOT cruily. HacTosmiue AOmyleHus U OrpaHndu-
TeNbHBIC YCIIOBUS HE MOTYT OBITh M3MEHEHBI MJIU MPeoOpa3oBaHbl MHBIM 00pa3oM, KpoMe Kak 3a
noamuchio obenx CropoH. Hacrosimue ycinoBHsl pacmpOCTPaHSIOTCS HAa MPABOIPEEMHUKOB U HC-
noHuTene CTopoH.

3. WcxonHble AaHHbBIE, JOKYMEHTHI, UH(OpMAamMs A MPOBENEHHUsS OIEHKH, [0 MHEHHUIO
OueHiMKa, NOJyYEHbl U3 HAJICKHBIX UCTOYHUKOB U SIBJISIOTCS BEpHbIMU. OIECHIIMK HE HECET OT-
BETCTBEHHOCTH 32 BBIBOJIbI, C/ICIAHHBIC HA OCHOBE JIOKYMEHTOB U MH(GOpPMAIIUH, COACPKAIIUX HE-
JIOCTOBEPHBIE CBEJICHUS, KpOME TeX cliydaeB, Korjna OIEHIUK B COOTBETCTBUU CO CBOMM Ipodec-
CHOHAJILHBIM YPOBHEM OBLT CIIOCOOCH BBISIBUTH HEJOCTOBEPHOCTH CBEIICHUI.

4. OUeHIIMK HE HECeT OTBETCTBEHHOCTh 3a IOPUIMYECKOE OTMHCAHHE MPaB OICHUBAEMOU
COOCTBEHHOCTH WJIHM 3a BOIIPOCHI, CBS3aHHBIE C PACCMOTPEHHUEM MpaB coOcTBeHHOCTHU. [IpaBo orle-
HUBaEeMOI COOCTBEHHOCTU CUMTAETCS AOCTOBepHBIM. OrieHHBaeMasi COOCTBEHHOCTh CUUTAETCS CBO-
00JHOI OT KaKUX-JIHOO MPETEH3HWH WM OTpaHUYEHUH, MpaB yJAepKaHUS UMYIIECTBA U JOITOBBIX
00s3aTeNBCTB MO/ 3aKJIa]l UMYIIECTBA, €CIIM MHOE HE OrOBOPEHO crhenuanbHo. KOpuanueckas sKc-
nepTu3a mpaB COOCTBEHHOCTH HE MPOBOINIACH.

5. OueHIMK He MPUHUMAET Ha ce0sl OTBETCTBEHHOCTh 32 HEHAJIE)KHOCTh M IOCTOBEPHOCTH
uH(pOpMaluY, TPEACTaBICHHON 3aka3uukoM OIeHKH. OIEHIUK He TPOBOAMI, KaK 4acTh paboTHl,
WHBEHTAPHU3aLMI0 UMYIIECTBA, ayJUTOPCKYIO WM UHYIO IPYTYIO0 IPOBEepKY HUH(OpMAIUH, TIpeaoc-
TaBJICHHOW 3aKa3uMKOM OLIEHKH, U UCXOJWI U3 TOrO, YTO OHA SIBJIIETCS TOYHOU U IPaBIUBOM.

6. OueHIMK MpeanoiaraeT OTCYTCTBUE KaKUX-TMOO CKPBITHIX (PaKTOPOB, KACAIOUTUXCSA 00b-
€KTa OIIEHKH M €r0 COCTaBJIIOIIMX, CIOCOOHBIX HMOBIMATH Ha €ro cTouMocTh. Ha OueHiuke He
JISKUT OTBETCTBEHHOCTh MO OOHAPYKEHHIO MOA0OHBIX (hakTopoB. OIEHIINUK HE HECET OTBETCTBEH-
HOCTb 32 Je(heKThl UMYIIECTBA, KOTOPbIE HEBO3MOXXHO OOHAPYKUTh MHBIM IIyTeM, KpOMe Kak MpHu
OOBIYHOM BU3YaJILHOM OCMOTPE WM MIPH U3YYCHUH MPEACTABICHHBIX TOKYMEHTOB U MH(GOpMAIUH.

7. B cBoux pneiictBusix OLEHIIMK BBICTYMAl KaK HE3aBUCHUMBINA MCHONHUTENb. CBeleHuS,
noxy4yeHHble OLEHIIUKOM M cojepskauecs B OTdere, CUMTAIOTCS TOYHBIMH U JOCTOBEPHBIMH,
OJIHAKO OHU HE MOTYT TapaHTHPOBATh a0COTIOTHYIO TOUYHOCTh MH(popMaIuu, Tak kak OLUEHIINK He
MIPOBOJIUII €€ TPOBEPKH.

8. Muenune OILEHIINKA OTHOCHTEIHHO CTOMMOCTH OOBEKTA SBIIETCSA IEHCTBUTEIBHBIM
TOJBKO Ha JIaTy OLIEHKH, CHEIHaIbHO OrOBOPEHHYIO B HacTosineM Otuere. OLEHIIMK HE TPUHUMA-
€T Ha ce0s1 HUKaKOW OTBETCTBEHHOCTH 32 U3MEHEHHE COIUATbHBIX, SKOHOMHUECKUX, FOPUTUIECKUX,
(bu3MYECKUX U UHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HUKHYTH MOCIE ITOW JAThl U MOBIUATH HA PhI-
HOYHYIO CUTYAIIMIO, 4, CJICI0OBATENbHO, U Ha CTOMMOCTh 0OBEKTa OIICHKH.

9. 3akroueHHe O CTOMMOCTH, cojaepikaiieecss B Otdere 00 OICHKE, OTHOCUTCS K OOBEKTY
OLIEHKH B 1iejIoM. JIro00oe coOTHECEHHE YaCTH CTOMMOCTH C KaKOM-TH00 4acThbI0 0OBEKTA SBJIAETCS
HEIIPaBOMEPHBIM, €CIIM TAKOBOE HE OrOBOpeHO B OTueTe.

10. Otuer 00 oueHKe coaepKUT mpodeccruoHanbHoe MHeHHE OIEHIIMKA OTHOCUTEIHHO
CTOMMOCTH OOBEKTa U HE SIBIISIETCS TapaHTHEH TOTO, 4TO OOBEKT OyAeT MpoJaH Ha CBOOOIHOM PhIH-
K€ M0 IIeHEe, PaBHOW CTOMMOCTH 00BEKTa, yKa3aHHOU B JaHHOM OTuere.



11. Ouenmuk 1 3aKa34vK OLEHKU TapaHTUPYIOT KOH(PHUAECHIMAILHOCTh MHPOPMALUH, T0-
Jy4EHHOW MMM B IIPOLIECCE OLIEHKH, 32 UCKIIIOUEHUEM CIIY4aeB, IPEIyCMOTPEHHBIX JEHCTBYIOIUM
3akoHoarenscTBoM Pocculickoit denepanuu.

12. Hu 3aka3uuk oreHkd, Hu OLECHIIMK HE MOTYT HMCIOJIb30BaTh OTyer (MiaH JIIOOYI0 ero
YacTh) MHAYE, YEM ITO MPEIYCMOTPEHO JIOTOBOPOM Ha OKa3aHHUE YCIIYT 10 OLICHKE.

13. OueHuMK He MPeIOCTaBIAET JAOMOIHUTENBHBIX KOHCYIbTAMi o OTueTy 00 OLIeHKE U
HE OTBEYAET B CYJIE [0 BONPOCAM, CBSI3aHHBIM C 0OBEKTOM OIICHKH, 332 UCKITIOUEHHEM CIIy4aeB, OTo-
BapHBaEeMbIX 3aKOHOAATEIHCTBOM U OTACIBHBIMHU JIOTOBOPAMHU.

14. Ouenka npou3BOAUTCS B MPEANOI0KEHUU TPEOCTABICHUS 3aKa3YMKOM JOCTATOYHOU 1
JOCTOBEPHON MHPOPMAIIH IO OOHEKTY OIICHKH.

15. PacueTsl mpu ompeAeNneHUN CTOMMOCTH OOBEKTa OIEHKU IMPOBEIEHBI B MPOTpamMme
MS Excel. B nmpouecce pac4eToB mpoMeKyTOUHbIE CTOUMOCTHBIC PE3YJIbTaThl OKPYIJISUIUCH 10 Ta-
KOTO KOJIMYECTBA 3HaYalX Hup, KOTOphIE MpeanoaraoT yao0cTBO npoyteHus: Matepuana. [Ipu
IIPOBEPKE PACUYETOB C JIUCTA BO3MOMKHBI OTKJIIOHEHHS OT 3HAYEHUW B OTYETE B MOCIEAHEN 3HAYALLECH
mudpe pacyeTHoil BenuuuHbl. [Ipy BEIBO/IE UTOTOBOW BETMUMHBI CTOMMOCTH HOJTYYEHHOE 3HAYCHUE
OKPYTIJIAETCS, YTO HUBEJIUPYET OIIUOKH OKPYIJICHHUS MO TEKCTY.

16. Jonymenus, chopMyIHMpOBaHHbIE B PaMKax HCIIOJIb30BAaHHBIX KOHKPETHBIX METOJOB
OLIEHKH, OTPaHUYEHUSI M TPAHULIBI IPUMEHEHUS TOIYYEHHOIO pe3yibTara, MPUBEICHbI HEerocpe-
CTBEHHO B pacyeTHbIX pazaenax OTuera 06 OleHKe.

Otuer 00 oIleHKE ObUT COCTABJIEH B COOTBETCTBUU C HMIKECIEAYIOIIUMH CleNHaJbHbIMU
AONYIICHUSIMA U OTPAHMYUTETbHBIMH YCJIOBUSIMU!

® CrpaBe[IUBas CTOMMOCTbh OOBEKTa OLIEHKHU OIpesiernsieTcs 0e3 yuera Hajloros, KOTOpPbIC
YIUTAYUBAKOTCSA B COOTBETCTBUE C 3aKOHOJATENBCTBOM Poccuiickoit denepanuu Uid HHOCTPAHHOTO
rocy/iapcTBa Mpy NpHOOPETEHUU U pealin3alui 00bEKTa OIICHKH,

® OIICHKAa 00BEKTa OIIEHKU MPOBEJCHA HA OCHOBE JOMYIICHUS O HEMPEPHIBHOCTHU JESTENb-
Hoctu [TAO "Ilpuam”. OueHIMK Ha 1aTy OLEHKH HE pacrosaraeT HHGopMaiuei o CymecTBeHHON
HEOIIPE/ICIIEHHOCTH B OTHOLICHUM COOBITUI MM yCIOBHUM, KOTOpPBIE MOTYT BBI3BAaTh CEPhE3HBIE CO-
MHeHusi B cnocobHoctu [TAO "TlpuaM™ HempepbsIBHO MPOJNOJDKATh CBOKO AesiTeabHOCTE [MCDO
(1AS) 1, n.25];

¢ MHBIC CICHUAJIBHBIC JOMYIICHUSA U OIrpaHNYNBAIOINC YCIIOBHUA OTCYTCTBYIOT.




5. OBILIUE JIAHHBIE

5.1. Hepeqeﬂb HCIOJb30BAHHBIX IIPH IIPOBCACHHUHU OLICHKH 00beKTa OICHKH
JAaHHBIX C YKa3aHUEM UCTOYHUKOB UX MMOJTYYCHUSA

[Ipu oneHke 00BEKTa OIEHKH UCIOIB3YIOTCS JNAaHHBIE M3 PA3UYHBIX UCTOYHHKOB. THIIBI
JIAHHBIX, UCTIOJIb3YEMBIE IIPHU IPOBEACHUN OLICHKH C YKa3aHUEM MCTOYHUKOB MX MOJIYYEHUS, a TaK-
K€ UCTIOJIB30BAHUE 3TUX JAHHBIX B paMKaX HACTOSIICH OIEHKU IPUBEICHO B Ta0JIUIIE.

Ta6nuua 1. NMepeyeHb AaHHbIX, UCMOJNb30BaHHbLIX MPU NPOBeAEeHUN OLEHKN

HcnoJsib30BaHue TAHHBIX B HA-
JlaHHbIE, HCIOJIb3yeMble NPH NPOBeJeHUHN OLIEHKH HCcTOYHNKH NMOJTYyYeHHs] JaHHBIX
crosimeM OTyere 00 OleHKE
JlaHHBIE TI0 OOBEKTY OLICHKH 3aKa34nK OICHKU +
MaxkpodKOHOMHUYECKHE HCCIECOBAHUS, HCCIEIOBaHUS Crienanu3upoBaHHbIe OPraHU3aluu, OTpace- .
PpBIHKa BBI€ 9KCIIEPTHI, HAOIIO1aeMbIe JaHHBIC

CchUIKM Ha UCTOYHUKH TMOJIYYEHHBIX JAHHBIX B paMKaX HACTOSIIEH OIEHKU MPUBEICHHI B
COOTBETCTBYIOIIUX pa3aenax Otyera 00 OlEeHKE.

5.2. Hepeqeﬂb AOKYMECHTOB M UCXOAHBIX JTaHHBIX, NPEACTABJICHHbIX Ouemumcy
AJIA YCTAHOBJCHUA KOJIUICCTBCHHDBIX H KAYCCTBCHHBIX XapaKTCPUCTHK 00beKTa
OLCHKH

JIns mpoBeieHHs OLEHKH 3aKa34MKOM OLIGHKU OBUTH MPEICTABICHBI CIACAYIOMINE TOKYMEH-
ThI (mpunoxenue 2 k Otuery 06 ouenke) mo [TAO "IIpuam™:

e xomnusi CBHIETENBCTBA O FOCYAaPCTBEHHON PErCTpallK IOPUIMYECKOTO JIHIIA;

e xomnusi CBHICTENBCTBA O MOCTAHOBKE HA HAJIOTOBBIH yYET;

® KONWU OyXraJTepCcKOH OTUYETHOCTH;

® JIaHHBIC O COCTAaBE aKIIMOHEPOB Ha JIaTy OLICHKH,;

® JIaHHBIC O COCTaBE M KOJIMYECTBEHHBIX 3HAUCHMSAX OTICIBbHBIX CTaTed OyXraaTepcKon
oT4eTHOCTH (OyXraiaTepckux 0aJaHCOB M OTYETOB O (PMHAHCOBBIX PE3yJbTaTax) Ha ATy OLCHKH;

Kpome Toro, 3aka3unkoM OLEHKH MPEAOCTaBICHA CIIEAYIOmas HHPOPMALUS:

e xonuda Ycrasa ITAO "I[Ipuam™.

AHAaJIU3 10CTATOYHOCTH U IOCTOBEPHOCTH MCII0JIb30BAHHOI HHpopManun

B xone onucanus 00beKTa OLIEHKH UCIOIB30BaHbl JaHHbBIE, TIOTydeHHbIe OIEHITUKOM B XO-
7ie U3Y4eHHs TOKyMEHTOB U HH(POPMAaLIUH, TPEIOCTABICHHBIX 3aKa3YMKOM OLIEHKH.

Pacuer croumocTn 00bEKTa OLEHKH MPOBEJCH HAa OCHOBAHUU JOKYMEHTOB U MH(POPMALIUU
3aka3unKa OIEHKH, COOTHECEHHOH C TpeOOBaHUSMH ACHCTBYIOUIMX HOPMATUBHBIX TOKYMEHTOB,
uHpopMmanuu opraHos Biaactu P®, orpacieBbix 0030poB, 00MIEIOCTYTHONH MHPOPMALIUU B MIEPHUO-
IMYecKoi nedaT u cetu HTepHeT, HaOm01aeMbIX JaHHBIX.

OILICHIIIMK CYUTACT UCTIOIb30BaHHYIO MH(POPMAIIHIO JOCTaTOYHOM (C y4eTOM OrpaHUYCHHUN U
JIONYILEHUH, OTPAXKEHHBIX B COOTBETCTBYIOIIMX pa3aenax OTtuera 00 OIEHKE), TaK KaK MCIIOJb30-
BaHUE JIOMOJIHUTEIBHONW HMH(pOpMAIMKU HE BEAET K CYIIECTBEHHOMY HM3MEHEHHUIO XapaKTEPHUCTHK,
MCIOJIb30BAHHBIX MIPH MPOBEJICHUH OLIEHKU 00BEKTa OLECHKH, a TAaKXKe HE BEJET K CYIECTBEHHOMY
M3MEHEHHIO UTOTOBOM BETMUYMHBI CTOUMOCTH OOBEKTa OL[CHKH.

OneHIIMK CUMTAaeT MCHOJIb30BaHHYI0 MH(POPMAIMIO JOCTOBEPHOH, TaK Kak JaHHas uHop-
Martysi, Mo MHeHUI0 OIEHIINKA, COOTBETCTBYET JIEHCTBUTEILHOCTH U MO3BOJISIET MOJIb30BATEINIO OT-
yera 00 OIEHKE JeJaTh NPaBUIbHBIE BHIBOJIBI O XapaKTePUCTUKAX, UCCIeT0BAaBIIMXCS OLEHITMKOM
IPU MPOBEJICHUM OLICHKH M OIpPE/ICJICHUN UTOTOBOW BEIMYMHBI CTOMMOCTH OOBEKTa OLIEHKH, U
IPUHUMATh Oa3UpyOLIUecs Ha 3TUX BbIBOJaX 00OCHOBAHHBIEC PELICHHUS.




5.3. [IpumensieMble CTAHAAPTHI OLIEHOYHOI 1eATeJIbHOCTH U 000CHOBaHHE HE00-
XOAMMOCTH UX IPUMEHEeHH I

Onenka 00beKTa OIIEHKH B HacTosiieM OTdeTe BHIIOJIHEHA B COOTBETCTBHU CO CIIEIYIOIH-
MH CTaHAAapTaMH OLICHKH:

» OenepallbHble CTaHAAPTHI OICHKH, YTBEPXKICHHBIC NpHKa3aMu MUHIKOHOMPa3BUTHUS
Poccun ot 20 mas 2015 roma NeNe 297-299 u ot 01 urons 2015 roma Ne326:

o @enepanbHbIil cTaHAapT OLeHKU "OOIre MOHATHS OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeaeHuto oneHku (GCO Ne 1)";

o DenepanbHblii cranaapt oneHku "Llenb onenku u Buabl croumoctd (PCO Ne 2)";

o denepanbHblil cTanaapt oueHkn 'TpedoBanus k otyery 00 onenke" (PCO Ne 3)";

o depepanbHeblii cTanaapt onenku 'Onenka ouzneca (GPCO Ne 8)™;

» CBox crangaptoB u mpasun OOmiepoccuiickoii oOmecTBeHHON opranu3anuu ''Poccuii-
ckoe o6mmectBo oneniukos” (CCO POO 2015);

» MexayHapoaHbIe CTaHnapThl prHHAHCOBOW oT4eTHOCTH (nanee — MCDO);

» MexnayHnapoaubiii cranaapt ¢punancoor oruetHoctt MCPO (IFRS) 13 "Ouenka crpa-
BEUINBON CTOUMOCTH"";

» Mexaynapoaubie ctanaaptel oueHku (1VS) 2011.

®enepanbubie cranaapThl orleHkn @CO NeNe 1, 2, 3, 8 ucnosib30BaHbl, OCKOJIBKY OHH SIB-
JSIFOTCS 00s13aTEBHBIMH K IPUMEHEHHIO ITPHU OCYIIECTBICHUHU OLICHOYHOM eI TeIbHOCTH.

OueHumk, BeIMOJHUBIINK OTueT 00 OICHKE, SBJISIETCS WIEHOM CaMOPETYIMpyeMOi opra-
HU3aIuKu OoleHIMKoB — OOmepoccuiickoi o0mecTBeHHOM opranu3auuu Poccuiickoe o01mecTBo
oteHiukoB" (POO). [Tostomy OTueT 006 OlieHKE BBIMIOJIHEH C UCMOJIb30BaHneM CBOJia CTaHIapTOB
u npasui Poccuiickoro o6mectsa oneHimukos (CCO POO 2015), nockonbKy yKa3aHHBIE CTaHAAp-
THI SIBJISIOTCSE PEKOMEHAYeMbIMU JiTst wieHOB POO.

MexnyHapoaHbie cTanaapThl puHaHcoBoit otyeTHOCTH (MC®O) M MeXIyHapOJHBIE CTaH-
naptel oueHkr (MCO) MConb30BaHbl, MOCKOJIBKY ONPEICICHUIO TOICKHUT CIPaBEIINBas CTOU-
MOCTH 00BEKTa OLIEHKH.

5.4. He.]'lb OIICHKH U B OHpeIleJIHeMOﬁ CTOMMOCTH

Ilenv oyenku — ompeneneHUe CTOUMOCTH OOBEKTa OIICHKH, BUJ KOTOPOW OIpenensieTcs B
3aJ]aHUM Ha OIICHKY C YYETOM IPEIIoJIaraeéMoro MCIoJb30BaHus pe3yibrara oleHku [PCO Ne2,
m.3].

[Tpu ucmonb30BaHUY MOHATUS CTOUMOCTH O0OBEKTA OLIEHKH MPHU OCYIIECTBICHHH OIIEHOYHOU
JESTEIbHOCTH YKa3bIBAeTCS KOHKPETHBIH BHUJ CTOMMOCTH, KOTOPBIN OIpenessieTcs mpeanoiarae-
MBIM UCIIOJIb30BaHUEM pe3ynbTara olieHku [PCO Ne2, m.5].

Cornacuo m.5 ®CO Ne2, mpu OCyIIECTBICHUHU OLIEHOYHOW NEATEIHHOCTU HCHOIB3YIOTCS
CIEeAYIOLE BUIbL CTONMOCTH 00bEKTA OLICHKH !

® PBIHOYHASI CTOMMOCTb;

® UHBCCTUIIMOHHAS CTOMMOCTB,

® JIMKBUJALMOHHAS CTOUMOCTD,

®  KaJacTpoBas CTOMMOCTb.

JlaHHBIN MepeueHb BHIOB CTOMMOCTH HE SIBIISIETCS McdeprnbiBaronmM. OIEHIIUK BIIPaBe UC-
MOJIb30BaTh JIPYrHe BUIBl CTOMMOCTH B COOTBETCTBUU C JCHCTBYIOIIMM 3aKOHOIATEIHCTBOM Poc-
cuiickoii deeparyu, a TakKe MEXIyHApOHBIME cTaHaapTamu orieHkr [PCO Ne2, 11.5]).

Lenbio OLIEHKH SIBISICTCA OIpEeNICHHE CIPaBEAIMBONA CTOMMOCTH OOBEKTa OLIEHKH JUISL OT-
pa’keHHs] BO BHYTpPEHHEM yueTe 3aKpbhITOrO MaeBOr0 MHBECTUIIMOHHOTO (POH/A CMEUIaHHBIX MHBE-
cruuuii "Bo3poxaenue Ad6xazuu'.
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Cnpaseonueana cmoumocms — 11eHa, KOTOpas ObuIa OB MOJTyYeHa IPU MPOAAKE aKTHBA UITH
yIulaueHa IMpH Iepenade o0s3aTenbCcTBA B X0¢ OOBIYHOM CHCTKH MEXIY YYaCTHUKAMH PhIHKA Ha
naty onieku [MC®O (IFRS) 13, mpui. Al.

Kpome crpaBeminBoii cTOMMOCTH B (PMHAHCOBOW OTYETHOCTH WCIIOJIB3YIOTCSI pa3jIMYHbIC
0a3bl OIICHKH, KOTOPBIC IIPUMEHSIIOTCS B Pa3HOM CTENEHHU U B Pa3IM4YHBIX KOMOUHanusax. K HuM 0T-
Hocsres [9, m.4.55]:

(a) Ucropuyeckas crouMocTth ((haKkTHUECKasi CTOUMOCTh MPUOOpPETeHHUs ). AKTUBBI OTpaKa-
IOTCS B CyMME YIUTAYCHHBIX JCHEKHBIX CPEJICTB WM MX SKBUBAJIICHTOB JIMOO IO CIPABEUIMBOM Ha
MOMEHT MPUOOPETEHUsI CTOMMOCTH BO3HArpaKJCHMS, MEepelaHHOTo 3a uX npuodpereHue. Oo6s3a-
TEJILCTBA OTPAKAIOTCS B CyMME MOCTYIUICHHI, MOJYYEHHBIX B OOMEH Ha 0053aTelNbCTBO MM B He-
KOTOPBIX 00CTOATENLCTBAX (HAMpHMep, HAJIOT Ha MPUOBLIb) B CyMME JCHEKHBIX CPEICTB WIH UX
OKBUBAJICHTOB, KOTOpPbIC, KaK OXKHJAACTCS, OyIyT BBIIUIAYEHBI Ul MOTANICHUS 00s3aTeNIbCTBA MPU
OOBIYHOM XOJI€ IESITEILHOCTH.

(b) Texymias cToUMOCTb. AKTHBBI OTPAXKAIOTCS B CyMME JICHE)KHBIX CPEICTB MM UX 3KBH-
BAJICHTOB, KOTOpast Obly1a ObI BHITUIAYEHA, €CIIM ObI 3TH WM SKBUBAJIEHTHBIC UM aKTHUBBI IPHOOpETa-
JHCh B JaHHBI MoMeHT. OO0s3aTenbCcTBA OTPAXKAIOTCSA MO HEIUCKOHTHPOBAHHOW CTOMMOCTHU Je-
HEXKHBIX CPEJICTB WM MX SKBUBAJICHTOB, KOTOPbIE NOTPEOOBAIUCH OBI IS YPETyIHPOBaHUs 00s13a-
TEJILCTBA B JIAHHBII MOMEHT.

(c) Bo3moskHas ieHa npogaxu (CTOMMOCTb TOralieHus). AKTUBBI OTPAKAIOTCS B CYMME Jie-
HE)KHBIX CPEJCTB WM UX SKBUBAJIICHTOB, KOTOPBIC MOTJIM ObI OBITH MOJYYEHBI B JaHHBI MOMEHT B
pe3ylibTaTe mpoaXku akTUBa B 00bIYHOM nopsake. O0s3aTenbCcTBa OTPAKAIOTCS 10 CTOMMOCTH TI0-
ralieHus; UHBIMU CJIOBAaMH, TI0 HEJUCKOHTUPOBAHHOW CTOMMOCTH JICHEKHBIX CPEJICTB WIIA UX IKBH-
BAJICHTOB, KOTOPBIE, KaK OXKUIACTCs, ObUTH OBl BBIIUIAYEHBI Ul UCIIOJHEHHS 00S3aTeNbCTBA MPH
OOBIYHOM XOJI€ JIESITEILHOCTH.

(d) IIpuBenenHast (IMCKOHTHPOBAHHAS) CTOMMOCTh. AKTHBBI OTPAXAFOTCS MO TPUBEICHHON
K TEKYILEH Jare MOCPEACTBOM JIMCKOHTUPOBAHUS CTOMMOCTH OYIYyIIMX YHCTBIX MOCTYIUICHUH Jie-
HE)KHBIX CPEJICTB, KOTOpPBIC, KaK OKUAAeTCs, OyJeT TeHEpUPOBATh aKTUB MPH OOBIYHOM XOJIE JIesi-
tenpHOCTH. OO0s3aTeIbCTBA OTPAXKAIOTCS 10 MPUBEACHHON K TEKYIIEH Jare MmoCpelCTBOM JTUCKOH-
TUPOBAHUSI CTOUMOCTH OYyIyILIEr0 YMCTOTO BBIOBITHS JEHEKHBIX CPEICTB, KOTOPOE, KaK OXKHIACTCS,
OyzeT HeOOX0IMMO /IS TIOTALICHUS 0053aTENILCTB MPH 0OBIYHOM X0/ JCSITEIbHOCTH.

5.5. OcHoBHan TEPMHUHOJIOTUSI, UCIIOJb3yEMasi B OTtuerte 00 oLleHKeE

B Hactosmiem Otuere ompezensieTcs CrpaBeiuBas cTOMMOCTh 1 (0/1HOM) OOBIKHOBEHHOM
uMeHHOH akuuu [TyGnmuHOro akiiMOHEpHOTo 00IIEeCTBa.

B 3akone P® "O pobinke 1ieHHBIX Oymar" faeTcs cienyromee onpeaesieHiue akiuu:

"Axkyus — >MHUCCUOHHAs IIeHHast OyMara, 3aKperUisronas npasa ee aepkarens (akuuoHepa)
Ha TOJy4€HHE YacTH NMPHOBLUTN aKIMOHEPHOro 00IIecTBa B BUJIE AUBU/ICHIOB, Ha yJacTHE B YIpaB-
JICHUU U Ha YaCTh UMYIIECTBA, OCTAIOIIETOCs MOCIIE ero JTUKBUAALUH .

Takum 06pazom, 1MoJ1 aKIKUSIMHU TOHUMAIOT IIEHHbIE OyMaru, KOTOpbIe BHIITYCKACT aKI[MOHEP-
HOE 00IIECTBO MPHU €ro CO3JaHMH, a TAKKE I MOOMIIN3ALIMY ICHEKHBIX CPEACTB MPH YBEJIUYCHUN
CYIIECTBYIOIIETO YCTABHOIO KanuTana. [1oaToMy akiuio MOKHO CUMTATh CBUAETEIILCTBOM O BHECE-
HUH ONpPEICTICHHOM O B yCTaBHBINA KalITAaJ aKIIMOHEPHOT'0 O0IIEeCTBa.

Hcxons n3 npaB aKIMOHEPOB aKIMU JENATCS Ha OOBIKHOBEHHBIE U IIPUBUJIETUPOBAHHBIC.

Oo6viKknogenHble akyuu PEJOCTABISIOT MIPABO BIIAIENbIly YYaCTBOBATh B 00IEM COOpaHUM
aKIIMOHEPOB € MPaBOM rojioca Mo BceM BornpocaM. Bianener; 0ObIKHOBEHHBIX aKIMil HMeEET MpaBo
Ha MOJyYeHHe TUBUACH/IOB, a B ClIydae JUKBUIAIMU MPEIIPUATHS — MIPABO HA MOJyYCHHE YaCTH
UMYIIIECTBA MPEANPHUATHS B pa3Mepe CTOMMOCTH MPUHAUIEKALUX EMY aKIHi.

Ilpusunecuposanuvie akyuu He TPEIOCTABIAIOT CBOUM BIIaJIeNbl[aM MPaBa y4acTBOBAaTh B
rOJIOCOBAHUM aKI[MOHEPOB, €CIM MHOE HE ycTaHOBIEHO 3akoHOM P® "OO6 akmmMoHEepHBIX 0O0IIecT-
Bax' MJIM B YCTaBe aKIIMOHEPHOro o0IecTBa. Tak, B COOTBETCTBUH C 3aKOHOM BIIAI€IIbIbI IPUBUIIE-
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TMPOBAHHBIX aKIMK MOJYYaloT MPaBO Y4acTBOBATH B 0OIIEM cOOpaHUU aKIIMOHEPOB C MPABOM TO-
JI0Ca TIPU PELICHUH CIIeIYIOIUX BOIIPOCOB!

® peopraHu3alyy U JUKBUAALNN PEATIPUATHS,

® BHECCHMU M3MEHEHUH U JIOTIOJIHEHHUH B YCTaB aKIMOHEPHOTO OOIIECTBA, OrpaHUYMBAIO-
IIMX WM U3MEHSIONINX MpaBa aKI[MOHEPOB, BIa/IENbLIEB TPUBUICTUPOBAHHBIX aKI[HH.

IlepBast oLeHKa akUMi B IIEPUOJ UX BBIyCKa — HOMUHANIbHAsA. Homunan akyuu — neHex-
Hasi CyMMa, OTpaXKarolias J0JI0 YCTaBHOIO (JOHJAA aKIMOHEPHOTrO OOIIeCTBA, MPUXOJAIIYIOCS Ha
oJHy akuuioo. HoMuHaIbHast CTOMMOCTh BCeX OOBIKHOBEHHBIX aKIMil 00I1ecTBa JODKHA OBITH O/1U-
HAKOBOW M 00ECIIEYUTh BCEM JEprKaTessIM aKLUi 3TOT0 00IIecTBa paBHbIi 00beM mpas. 1o 3akony
"O6 akuMOHEepHBIX OOIIecTBax' yCTaBHBIA KamuTajd OOIIECTBA COCTABISETCS W3 HOMMHAIBHOM
CTOMMOCTH aKIMi 00IecTBa, MPUOOPETEHHBIX AKIIMOHEPAMH, YTO COCTaBJSIET CyMMY HOMHHAJIOB
aKIuii B 0OpaleHnu.

3areM CTOMMOCTHAs OIIEHKA aKUUI MPOUCXOAMT MPU NEPBUYHOM pa3MEIICHUH, KOrjaa He-
00X0/IMMO YCTaHOBHUTb IMUCCUOHHYIO UeHy. DTO 1IeHa aKIUH, [0 KOTOPOU ee MpHoOpeTaeT nep-
BBII iepkarens. [Ipu Bcex mocienyonux BeIITyCKaxX peann3anus akiuui OCyIECTBIISETCS 10 CIpa-
BEJUIMBOM CTOMMOCTH.

O6veKkm oueHku — UMYIIECTBO, IPEIbsIBIsIeMOe K olleHKe. K 00beKTaM OLIEHKH OTHOCSITCS
00BEKTHI TPa’KJAHCKUX MPaB, B OTHOLIEHUH KOTOPBIX 3aKOHOaTenbcTBOM Poccuiickoit denepanun
YCTaHOBJIEHA BO3MOKHOCTb MX y4acTus B rpaxxaanckoM obopore [PCO Nel, m.3].

Cornacuo ct.4 3akona P® "OO6 oneHouHol aesrenbHOCcTH B Poccuiickoii @enepanuu’ ot
29.07.1998 r. k 00beKTaM OLIEHKH OTHOCSTCS

® OTAEIbHBIC MaTepUaAIbHBIC OOBEKTHI (BEIIH);

® COBOKYIHOCTH BEIIEH, COCTaBJISIONMX UMYIIECTBO JIMIIA, B TOM YHCJIE€ UMYIIECTBO OII-
peneneHHoro Buaa (IBIKUMOE MM HEJIBIDKUMOE, B TOM YHCIIE IPEANIPUSTHS);

® [paBO COOCTBEHHOCTH W MHbIE BEIIHbIE NIPaBa Ha UMYILECTBO WJIMA OTIEIbHBIEC BEIH U3
cocTaBa UMYIIECTBA,;

e 1paBa TpeOOBaHMs, 00S3aTENBCTBA (JI0TH);

e paloTshl, yciIyru, HHGOpMaLUs;

® uHbIE OOBEKTHI IPAXJAHCKUX IMpaB, B OTHOIIEHWH KOTOPBIX 3aKOHOJATEIhCTBOM Poc-
cuiickoit denepary ycTaHOBIEHA BO3MOXKHOCTh UX YYacCTHs B IPakJIaHCKOM 000poTe.

Jns ueneirt @CO Ne8 o6bexTamMM OLIEHKHM MOTYT BBICTYNATh aKIMH, Mau B MaeBbIX (OHIAX
NPOM3BOJICTBEHHBIX KOOIIEPATHUBOB, JOJIH B YCTABHOM (CKJIaJJOYHOM) KalUTajle, a TAKKe UMYIIECT-
BEHHBI KOMILJIEKC OpPraHU3allMd WIH €ro 4acTh Kak 000COOJEHHOE MMYIIECTBO JEHCTBYIOLIETO
OusHeca.

Jlama onpeodenenus cmoumocmu oovekma ouenku (0ama nposeedenus OWeHKU, oama
OUeHKu) — J1aTa, 10 COCTOSHUIO Ha KOTOPYIO OTpelesieHa CTOMMOCTh 00bekTa oueHku (m.8 dCO
Nel). Mupopmarmst 0 COOBITHSX, MPOU3OLISIIINX MOCIE JaThl OLEHKH, MOXET OBITh MCIIOJIb30BaHa
JUIsL OTIpEZIETICHUs] CTOUMOCTH OOBEKTa OLIEHKHU TOJIBKO JJISl MOATBEP)KIACHHUS TEHACHIUH, CIOXKHB-
IIMXCS. Ha J1aTy OLICHKH, B TOM cCiydae, Korja Takas MH(POpMalus COOTBETCTBYET CIIOKUBIIMMCS
O’KHJIaHMSIM pbIHKA Ha naty oreHku [PCO Nel, m.8].

Jonywenue — ipennosioxkeHue, IpUHUMAaeMoe Kak BepHOE U Kacaromeecs (pakToB, YCIOBHIMA
WA OOCTOSITENIBCTB, CBSI3aHHBIX C 0OBEKTOM OLIEHKH WJIM TMOJXOJIaMH K OILIEHKE, KOTOpbIe HE Tpe-
OyIOT MMPOBEPKH OIEHITUKOM B Tiporiecce oreHku [OCO Nel, m.9].

Ilena — 510 NeHeXHasi CyMMa, 3alpallidBaeMasi, pejjiaraemMas Wil yluladuBaeMas ydacT-
HUKaMH B pe3yJibTaTe COBEPUICHHOHN nin npeanonaraeMmoii caenku [GCO Nel, m.4].

Cmoumocmp o6vekma oyenku — 3T0 HanOoJiee BEpOsITHAsL pacyeTHasl BEIMUYMHA, OIpeJie-
JICHHAsl Ha JIaTy OLICHKH B COOTBETCTBUM C BHIOPAHHBIM BHIOM CTOMMOCTH COTJIACHO TpeOOBaHUAM
®denepanbpHoro cranaapra omenku "'lenb onenku u Buabl croumoctu (PCO Ne2)" [GCO Nel, m.5].

Hmozoeaa eenuuuna cmoumocmu — CTOUMOCTb OOBEKTa OLEHKH, PACCUUTAHHAs MPU HC-
NI0JIb30BaHHU TIOJIX0/I0B K OLIEHKE U 0OOCHOBAHHOTO OICHIIMKOM COTJIacOBaHuUs (0000IIeHHs) pe-
3yJIBTAaTOB, MOJYYEHHBIX B paMKax MPUMEHEHUS Pa3siIuuHbIX oaAX0a0B K oneHke [PCO Nel, m.6].
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Cnpaseonueana cmoumocms — 11€Ha, KOTOpas ObuIa OB MOJTyYeHa IPU MPOAAXKEe aKTHBA UITH
yIUTayeHa TpH repeaadye 00s3aTebCTBa B X0/1¢ OOBIYHOM CICITKU MEXKIy YYaCTHHKaMU phIHKA Ha
naty onieku [MC®O (IFRS) 13, mpui. Al].

CnpaBemmBasi CTOMMOCTh — IICHa, KOTOpasi Obuia Obl TOJTy4eHA HPH MPOJaKe aKTUBA HIIH
yIUTayeHa TpH 1epenade 00sM3aTenbCcTBa B X01e OOBIYHON C/ICIKMA HA OCHOBHOM (MJTM HauboJiee BbI-
TOJIHOM) PhIHKE Ha JaTy OILICHKU B TEKYIIMX PHIHOYHBIX YCIOBHUSX (TO €CTh IIeHA BBIXO/a), HE3aBU-
CHMO OT TOTO, SIBIISICTCS JIM Takas IICHA HEIOCPEICTBEHHO HAOII0JaeMOW MM PAaCCUUTHIBACTCS C
UCIOJb30BaHueM Jipyroro meroja oteHku [MCDO (IFRS) 13, n.24].

I]ena evixo0a — 1ieHa, koTopast Oblia ObI OJy4eHA OT MPOJIAXKU aKTUBA MJIM yIUIAueHa C Iie-
abto niepenaun ooszarenbctea [MCDO (IFRS) 13, npun. A]. Ilena éxooa — 1icHa, yriaueHHas ¢
LENbI0 TIPHOOPETEHHsI AKTUBA HJIM TOJTy4eHHAs 3a MPHHATUE 0053aTeNbCTBA B PaMKaX OOMEHHOM
caenku [MCDO (IFRS) 13, npui. Al.

Llena ocuoBHoOro (WM HamOoOJiee BBHITOJHOIO) PHIHKA, MCIOIB30BaHHAS U OLCHKH CIIpa-
BE/IIMBOI CTOMMOCTH JIaHHOTO aKTHBa HJIM 00S3aTeNbCTBA, HE JIOJDKHA KOPPEKTHPOBATHCS HA 3a-
tpatel 1o caeike [MCDO (IFRS) 13, n.25]. 3arpatsl 1o cJeiKke HEe BKIHOUYAIOT TPAHCIOPTHbBIC 3a-
tparel [MCDO (IFRS) 13, m.26].

3ampamut no coenxe [MCOO (IFRS) 13, npun. A] — 3aTpaThl A8 OCYLIECTBICHHS TTPOJa-
KM aKTHBa WIM Nepeadd 00s3aTelIbCTBa Ha OCHOBHOM (WJIM HamOoJiee BBHITOJTHOM) B OTHOLICHUH
JTAHHOTO aKTHBA WJIM 00s3aTENbCTBA PHIHKE, KOTOPhIE HETIOCPEICTBEHHO CBSI3aHBI C BEIOBITUEM ITO-
r0 aKTHBA WJIH TIepeaueii 7Toro 00s3aTeNbCTBA U YAOBICTBOPSIOT BCEM CIIEAYIOIIUM KPHUTEPHUSIM:

(@) OHu ABIAIOTCSI HEMOCPEACTBEHHBIM PE3YJIBTATOM CICIKU M HEOOXOIUMBI JIJISI €€ OCYIIe-
CTBIICHHSI.

(b) OHu He ObLTH OBI MOHECEHBI OpraHU3alUel, ecii Obl PEelIeHUe O MPOJIAKEe aKTUBA WIIH
nepenade 00s3aTeNbCTBA HE OBUIO OBl MPHHATO (aHAJOTHYHO ONPEIENICHUIO 3aTpaT Ha IPOJAXY,
npuseneHaomy B MC®O (IFRS) 5).

Tpancnopmmusle 3ampamel — 3aTpaThl, KOTOPbIE OBUIA OBl TIOHECEHBI IS TPAHCTIOPTHPOBKH
aKTHBa M3 €ro TEKYIIEro MECTOHAXO0XKJICHHUS JI0 MECTa ero OCHOBHOTO (MM HamOoJiee BHITOJHOTO)
peiaka [MC®O (IFRS) 13, mpun. A].

AKmue — 3T0 pecypc, KOHTPOJIUPYEMbId OpraHu3aueil B pe3yabTaTe MPOILIbIX COOBITHIA,
OT KOTOPOT'O OXKHJIAETCS B OY/AyIlIEM yBEIHUCHHE SKOHOMHUUECKUX Bhiron [9, m.4.4].

Kak npaBuio, npownvimu codovimuamu (onepayuamu) sBISIOTCS PHOOPETCHUE aKTHBOB
3a IEHbI'H, B KPEAUT WIH MO OapTepy, Mpoaaka TOBAPOB WMIIHM YCIYT, 3aKIIOUYECHUE COTJIALICHUI Ha
MOJIy4YEeHUE KAKUX-THOO0 SKOHOMHUYECKUX BBITOJ B Oyaymiem. [[isi mpu3HaHUS aKTHBa COBEPUICHHO
He 00s13aTeNbHO HECTU KaKhe-TUOO0 3aTpaThl. AKTUBHI, IOJy4aeMble 0€3BO3ME3IHO, HU B KOEH Mepe
HE JIMIIEHBI CIOCOOHOCTH MPUHOCHTh KOMIaHUH OyIyline SKOHOMUYECKHUE BBITOMBI M, KaK CIEACT-
BUE, IPU3HAIOTCS B y4eTe Hapsy ¢ IPUOOPETEeHHBIMH aKTUBAMHU.

byaymiye SKOHOMHUYECKHE BBITOJBI BBIPAKAIOTCS B CIHOCOOHOCTH aKTUBAa BHOCHTH CBOM
BKJIAJ] B YBETTMYCHHUE YHUCTHIX JIEHE)KHBIX MIPUTOKOB KOMIAHUK — MO0 32 CYET BO3MOKHOCTH T€HE-
pUpPOBATh JOMOJHUTENBHBIN JEHEKHBIM MPUTOK, JIMOO 3a CYET COKpALICHUS OTTOKA JEHEKHBIX
CpPECTB.

Obsazamenbcmeo — STO CyHIECTBYIOIIAas 00sA3aHHOCTh (WJIM JIOJT) OpraHHM3allid, BO3HH-
Karollasi B pe3yibTare MPOIUIbIX COOBITUM, TIOTAllIeHne KOTOPOM, KaK OKUJAeTCs, MPUBENIET K BbI-
OBITHIO U3 OPTaHU3ALIUU PECYPCOB, COJIEPIKAIINX IKOHOMHYECKUE BhIrobI [9, 11.4.4].

Kanuman (co6cmeennwiii kanuman) — oCTaTOYHAs JIOJIS1 B aKTHBAX OPraHHU3allUU IOCIIE
BbIUETa BCex ee 00s3arenbets [9, nm.4.4]. HecMoTpst Ha TO, YTO COOCTBEHHBIN KAaIUTAN ONPEACIsIeT-
Csl KaKk OCTaTo4yHas J0Jisi, OH MOXKET OBbITh pa3/elieH Ha OMpEeeNIeHHbIE MOJIKIACChl B OyXraiTep-
ckoM OanaHce. Hampumep, B ciyyae akIIMOHEPHOTO OOIIECTBA CPEICTBA, BHECEHHBIE aKIIMOHEPAMH,
HepacIpeieJIeHHast TpUObLTb, pe3epBbl, MPeACTaBIAIoNINe cCO00I nepepacnpeaeneHne Hepacipee-
JICHHOW TpUOBLTH, U PE3epPBbI, MPEICTaBISAIONINEe CO00M KOPPEKTHUPOBKH, O0OECIEUNBAOIINE MO-
Jep)KaHue KamuTaia, MOTYT ObITh MOKa3aHbl OoTAenbHO. [lomoOHas kinaccuduxanus MoxkeT ObITh
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YMECTHOW MpPU NPUHSATHH PEIICHUN MOJIb30BATEISIMU (PUHAHCOBOW OTYETHOCTH, KOTJIa OHA YKa3bl-
BaeT Ha IOPUAMYECKHE WM MPOYHE OTPAHUYEHUs] CIOCOOHOCTH OPraHM3aLUU paclpeNeNiaTh HIU
MHBIM 00pa30M HCIIONB30BaTh CBOM COOCTBEHHBIN KanuTan. OHa TakKe MOXKET CBUAETEIbCTBOBATH
0 HaJM4YUH Y CTOPOH, 00JIaIaf0IIMX IOJIIMU BIIAICHUS] B OPraHU3AIMH, Pa3IMYHbIX IPAaB B OTHOIIIE-
HUH MOJTyYeHHS AUBUJICHIOB MM BO3BpaTa BHECEHHOTO cOOCTBEHHOTO KamuTana [9, m.4.20].

/lox00b1 — yBenuueHUEe SKOHOMHUYECKUX BBITOJ B TEYEHHE OTUYETHOTO Nepuojia B Gpopme mo-
CTYIUICHUH WJIM YIy4YIICHUs KauecTBa aKTHUBOB JMOO YMEHBUICHHUS BEJIMYMHBI 005S3aTENBCTB, KOTO-
pble PUBOJAT K YBEIIMYEHUIO COOCTBEHHOr'O KaluTalla, HE CBA3aHHOMY CO B3HOCAMH YYaCTHHUKOB
kanurana [9]. Onpenenenue 10X0A0B BKIIOYACT B ce0s KaK BHIPYUKY, TaK U MPoYne 10X0b! [9].

Pacxo0bt — yMeHbIIIEHNE YKOHOMHUYECKUX BBITOJ] B TEYCHHE OTYETHOro Iepuona B Gopme
BBIOBITHS WIM "HCTOLIEHHS AKTHUBOB WM YBEJIWYECHUS 00s3aTelbCTB, KOTOPHIE NPUBOIAT K
YMEHBIICHUIO COOCTBEHHOI'O KalKTalla, HEe CBA3aHHOMY C €r0 paclpe/ielIeHUeM MEXIy YYaCTHHUKA-
mu kanutaia [9]. OnpeseneHue pacxo 0B BKIIOYACT B ce0sl pa3HOTO pojia YOBITKH, a TAKKE Pacxo-
b, KOTOPbIE BOSHUKAIOT B X0J1¢ OOBIYHOM JIeSTENbHOCTH opranu3anuu [9].

IIpuéowine unu yosimok — o011as cymMmma J1I0X0J10B 332 BBIYETOM PACcX0JI0B, UCKITIOYast KOMIIO-
HEHTBI MPOYETO COBOKYMHOTO goxoaa [MCDO (1AS) 1, n.7].

Ilpouuii co6oKynHublit 00x00 BKJIIOYACT B Ce0S CTaThU JIOXOJIOB M PacxojioB (B TOM YHCIIC
peKIaccu(pUKAMOHHBIE KOPPEKTHPOBKHU), KOTOPHIC HE MPU3HAIOTCSI B COCTABE MPHOBLIA WIIN YOBIT-
Ka, MOCKOJIBKY 3TO TpeOyeTcs miu nomyckaercs apyrumu MCOO [MCOO (1AS) 1, n.7].

Obwuii co8oKynHblil 00X00 — U3MEHEHHE B COOCTBEHHOM KalMTale, BOSHUKIIEE B OTYET-
HOM TIepUO/JIe B pe3yJibTaTe ONepanuii U Jpyrux COOBITHI, OTIMYHOE OT T€X U3MEHEHUH, KOTOphIe
BO3HUKJIM BCJIEJCTBHUE OIEpaluii ¢ cCOOCTBEHHUKaMHM, ACUCTBYIOUIMMH B 3TOM KayecTBe. OOmmii
COBOKYITHBIH J10X0/1 BKJIIOYAaeT B ce0sl BCe KOMIIOHEHTHI "TPUObUTN WM YOBITKA" U "'MPOYEro coBo-
kymHoro jgoxona” [MC®O (IAS) 1, n.7].

Oébopomnuuii akmue [MCOO (IFRS) 5, mpun. A]. Opranu3zanus J0DKHA KiacCUHINAPO-
BaTh aKTHB KaK 00OPOTHBIH, KOT/a:

(a) mpexmonaraercs, YTO aKTHB OyAET Pean30BaH, TO €CTh OH MPEAHA3HAYCH JIJIS TIPOIaXKH
WJIA UCTIOJIb30BaHU, B X0/I¢ HOPMAJILHOTO OMEPAaIMOHHOTO IUKJIA OpraHu3alluy;

(b) oH B OCHOBHOM TIpeIHA3HAYACTCSI ISl TOPTOBJIH;

(C) mpenmonaraeTcsi peaii30BaTh aKTHB B TeUCHUE 12 MECSIIEB MOCIIE OTUCTHOMN JaThI; WIN

(d) akTuB mpencTaBisieT coOOi JACHEKHBIC CPEACTBA WM MX SKBUBAJICHT (KaK 3TOT TEPMHUH
onpeneineH B MCDO (1AS) 7), 3a UCKITIOUEHHEM TEX CIIy4aeB, KOTJ/Ia CYIIECTBYET OTPaHUYCHUE HA
ero oOMEH HWJIU UCIIOJIb30BaHUE JJIs MTOTAIICHUS 0053aTE/ILCTB B TCUCHUE KAK MUHUMYM JIBEHA/IIIA-
TH MECSILIEB TIOCJIC OTYCTHOU JATHI.

Bueotopommuulii akmue — akTuB, KOTOPBI HE yJOBIECTBOPSET OMPENCICHHIO 000POTHOTO
aktBa [MC®O (IFRS) 5, mpuin. A].

Hemamepuanouotit akmug — uICHTUOUIUPYESMbIi HEMOHETAPHBIN aKTHB, HE HMCHOLIUI
¢usuueckoit popmsl [MCDO (IFRS) 3, npui. A].

Hoenmugpuuyupyemotitc akmue [MCDO (IFRS) 3, npui. A]. AktuB siBiisseTcst uaeHTHGHUIIN-
PYEMBIM, €CJIH OH:

(a) otmenuM, TO eCTh MOXET ObITh OTCOCAMHEH WJIW BBIICICH OT OpPTraHU3allid U MPOJaH,
niepe/iaH, 3alluIICH JUICH3UEH, TPEIOCTABJICH B apSH Ty WM OOMEHSH UHUBUIYaIbHO HJIH BMECTE
C OTHOCSIIUMCSI K HEMY JJOTOBOPOM, UICHTU(DUIIMPYEMBbIM aKTHBOM HJIM 0053aTeJIbCTBOM, HE3aBH-
CHUMO OT TOTO, HAMEPEBAETCS JIM OPraHU3alUs ITO CAEaTh; JIU00

(b) BO3HUKaET B pe3yabTaTe JOTOBOPHBIX WIIH JAPYTHX FOPUAMYCCKUX MPaB, HE3aBUCUMO OT
TOT0, MOKHO JIM TaKHE MpaBa MepeiaTh WKW OTACIUTh OT OPraHU3alluu WU OT JPYrUX IpaB v 00s-
3aHHOCTEH.

T'yosun — akTuB, NPEACTABISIONINN COO0H OYayIIHe SKOHOMHUYECKUE BBITOJIbI, SBIISIFOIIACCS]
pe3yIbTaTOM JAPYTUX aKTHBOB, MPUOOPETCHHBIX IPU 0OBEIMHEHHH OM3HECOB, KOTOPBIC HE UICHTH-
¢bunupyrorcs u He npusHatotcs otaeiapHo [MCDO (IFRS) 3, mpui. A].

Bu3nec — naTerpupoBaHHas COBOKYITHOCTh BUIOB JICITEIBHOCTH U aKTUBOB, OCYIIIECTBIIC-
HUE KOTOPBIX U YIPABJICHUE KOTOPHIMU CIIOCOOHO MPUBECTH K MOJIYYCHHIO JI0X0/1a B (JOpME JUBH-
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JICHJIOB, CHIDKCHUS 3aTPaT WM KaKUX-THO0 WHBIX SKOHOMUYCCKHUX BBITOJ], HETIOCPEJICTBEHHO MHBE-
CTOpPaMHU WK JIPYTUM COOCTBEHHHMKAaMH, yuacTHUKamu win wieHamu [MC®O (IFRS) 3, npu. Al.

[IpencraBnsier i co0O0# aKTHB WM 00S3aTENBCTBO OTACIBHBIA aKTUB WM 0053aTENbCTBO,
IPYIITY aKTUBOB, TPYIIITY 00SI3aTEILCTB WM TPYIIITY aKTHBOB U 00513aTENILCTB IS LIEJICeH MPU3HAHHS
WIN ISl LeJied pacKpbITUs MH(POPMALUM, 3aBUCUT OT ero eauHuibl ydera [MCDO (IFRS) 13,
n.14). Eounuuya yuyema — ypoBeHb, Ha KOTOPOM IPOM3BOJUTCS arperupOBaHUE HIIH JE3arperupo-
BaHHUE aKTHUBA WM OOS3aTENBCTB AJIS LENel MPU3HAHUS COTJIAaCHO COOTBeTcTByIomeMy MCDO
[MC®O (IFRS) 13, mpui. A].

Eounuua, 2enepupyrouwjas oOeHed cHble cpedcmea — HAVMEHbIIAs HACHTU(UIIUpYyeMas
rpyIIa akTHBOB, KOTOPasi TEHEPUPYET JCHEKHBIC IPUTOKH, B 3HAUYUTEIBHOM CTEIICHH HE3aBUCUMBIC
OT JICHS)KHBIX IIPUTOKOB OT JIPYTUX aKTUBOB WK rpyni aktuBoB [MC®O (IFRS) 5, npui. A].

OueHka CrpaBeUIMBOI CTOMMOCTH IMPEAIOJIAraeT, YTo CIeNKa C LENbI0 MPOJaKH aKTHBA
WU TIepeayn 00s3aTeIbCTBA OCYIECTBISCTCS .

(a) Ha pBIHKE, KOTOPBIH SIBJISICTCS OCHOBHBIM JJISl IAHHOTO aKTHBA WJIM 00S3aTEIILCTBA; WU

(b) mpu oTCYTCTBHM OCHOBHOTO PBIHKA, HA PBIHKE, HAM0OJIEE BBIFOJHOM B OTHOLICHHUH JIaH-
HOTO akTuBa wiu oos3areascTBa [MCPO (IFRS) 13, m.16].

OcHO6HOII pbIHOK — PBIHOK C HAMOOIBIIUM ISl COOTBETCTBYIOIIETO aKTHUBA WU 00s3aTelb-
cTBa 00beMOM TOproB u ypoBHeM akTuBHOCTH [MC®DO (IFRS) 13, npui. A].

Haubonee 6b1200Hblil polHOK — PHIHOK, HA KOTOpOM Obla OBl MoJiyyeHa MaKCHUMalbHas
CyMMa OT MPOJIaXKM aKTHBA WIIM YIIaueHa MUHUMaJbHasi CyMMa 3a TO, YTOOBI IepeaTh 00s3aTeb-
CTBO, C YUETOM 3aTpar Mo cAeike u TpaHcrnopTHeIX 3arpat [MCDO (IFRS) 13, npui. A].

Oébviunasn coenka [MCOO (IFRS) 13, npun. A] — crnenka, mpearnoiararomas npucyTCTBUE
00beKTa Ha PBIHKE Ha MPOTSHKCHUH HEKOTOPOTO BPEMEHHU JO JAThl OLEHKH, JOCTATOYHOTO JUIS
OCYIIECTBIICHHSI MAPKETUHTOBBIX JICHCTBUII, OOBIYHBIX M NPUHSITHIX HA JAHHOM PBIHKE JJIS C/ICIOK
B OTHOIICHUH TaKHX aKTUBOB WIJIM O0S3aTENLCTB; 3TA CJENIKA HE SIBJSETCS BBHIHY)KACHHOH (Hampu-
Mep, IPUHYIUTEIbHON IMKBUIAIIMEH WITH BEIHYXICHHOH Mpoaaxei).

Yuacmuuku poinka [MC®OO (IFRS) 13, npun. A] — mokynaTenu ¥ IpoIaBIibl HA OCHOBHOM
(v Hambouiee BBITOJTHOM) PBIHKE B OTHOIICHUH aKTHBA WM 00s3aTENbCTBA, 00JIaJatoNIe BCEMU
CIIEIYIOLIMMU XapaKTePHCTUKAMU:

(2) OHm He3aBHCUMEI IPYyT OT APYra, TO €CTh OHU HE SBIISFOTCS CBSA3aHHBIMH CTOPOHAMH B
TOM 3HaueHuH, kKotopoe onpezaesncHo B MCDO (IAS) 24, Ho npu 3TOM II€HA CIEIKA MEXy CBSI3aH-
HBIMH CTOPOHAMH MOKET HCIIOJIb30BaThCsl B KAUECTBE OJJHOTO M3 UCXOIHBIX MTAPAMETPOB MPH OLICH-
K€ CHpPaBE/UITMBOI CTOMMOCTH, €CJIH Y OPraHU3alMy UMEIOTCSl CBUIETEIBCTBA TOTO, YTO 3Ta CAENKA
ObLJIa OCYIIECTBIICHA HA PHIHOYHBIX YCIOBHSIX.

(b) OHm x0poO1IO OCBENOMIICHBI, HIMEIOT JOCTATOYHOE MPEICTABICHUE O COOTBETCTBYIOIEM
aKTHBE WJIM 00S3aTENbCTBE M O CAEJIKE, CHOPMUPOBAHHOE C YYETOM BCEH MMeroleiics nHdpopma-
1M, B TOM YHCJIE TOH, KOTOPYIO BO3MOJKHO TOJIyYHTh B Pe3yJbTaTe MPOBEACHHUS CTAaHIAPTHBIX U
OOIICPUHATHIX MPOLETYP MPEIAIHBECTHLIUOHHOMN ITPOBEPKHU.

(c) O UMEIOT BO3MOXHOCTB 3aKIIOYUTh CACIKY B OTHOLICHUU JaHHOTO aKTHUBA WM 00s-
3aTeNbCTBA.

(d) Onu uMerOT KenaHue 3aKIFYUTh CACIKY B OTHOILICHHU IAHHOTO aKTHUBA WK 00s3aTelb-
CTBa, TO €CTh OHH UMEIOT MOOYIUTEIBHBIA MOTHB JUIsl OCYIIECTBICHUS TAKOM CIOENKH, HE Oymaydn
NPUHYKIaeMBbIMU MM UHBIM 00pa30M BBIHYXKIICHHBIMH CHIENIATh ITO.

Hcxoonvle 0annble — NONYNICHNS, KOTOPBIC MCIIOJIB30BAIKUCH Obl YIaCTHUKAMH PBIHKA MPH
OTPE/ICIICHUN 1IEHBI OTIPECICHHOTO aKTHBa WM 0053aTeNIbCTBA, BKJIOYAs JOMYIICHHUS O PUCKAX,
TaKUX KaK CJICTYIOIIHE:

(a) puck, npucymuii KOHKPETHOMY METOJ1Y OLICHKU (HAanmpuMep, IEHOBOU MOJIEIH), UCTIOJb-
3yeMOMY JIJIsl OLICHKHU CIPABEIJIMBOM CTOMMOCTH; U

(b) puck, mpucyIIHii HCXOAHBIM JAaHHBIM JUIS JAHHOTO METO/Ia OI[CHKH.

Hcxonuble naHHbIE MOTYT OBITh HaONIOJaeMbIMH WM HeHaOmomaemMbiMu [MCDO
(IFRS) 13, mpun. A].
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Haoniwooaemvie ucxoonvle 0annvle — UCXOIHBIE JaHHbIE, KOTOPBIE IOJIY4YEHBI HA OCHOBE
pPBIHOYHON MH(OpPMAIMH, TaKOK Kak oOuienocTynHas uHpopmarus o (HakTHIeCKUX COOBITUSAX MU
CIIENIKaX, ¥ OTPAXKAIOT JIOIMYLICHUS, KOTOPbIE MCIOIb30BAINCH Obl YUaCTHUKAMHU PHIHKA TIPH OTIPE-
JICJICHUH 1IEHBI COOTBETCTBYIOIIETO akTUBa M 00s3atenbcTBa [MCDO (IFRS) 13, mpun. A].

Henaonwoaemvle ucxoonvle 0annvle — UICXOAHbIE TaHHBIE, JI1 KOTOPBIX HEJOCTYIIHA PbI-
HOYHAas WH(POPMAIU U KOTOPBIC MOJIy4eHbl C MCHOJIb30BAaHHEM BCEHl NOCTYMHOM MH(OpManuu o
TeX AOMYIIECHHSX, KOTOPbIE OBUIN ObI HCIIOJIb30BAaHbI YIaCTHUKAMU PHIHKA IIPH OTIPEICIICHUN LIEHBI
Ha JIAaHHBIN akTUB WK JanHoe o0s3aTenbeTBo [MCDO (IFRS) 13, mpui. Al.

Merto/ipl OLICHKH, IPUMEHSIEMbIE JUIS OLICHKH CIIPABEIMBOI CTOMMOCTH, JIOJDKHBI B MAaKCH-
MaJIbHOM CTENCHU MCIIOJIb30BaTh PEJICBAHTHBIC HAOIIOIaeMble MCXOIHbIC JAaHHBIC U CBOJUTH K MH-
HUMYMY UCIIOJIb30BaHUE HEHAOII0AaeMbIX HCXOAHBIX JaHHbIX [MC®PO (IFRS) 13, n.67].

Hepapxus cnpaeednueoii cmoumocmu — rpylnnupoBKa UCXOAHBIX JAHHBIX, BKIIOYAEMbIX B
METO/bl OIIGHKH, HCHOJb3yeMbIe Uil OLEHKH CIPaBEJIMBON CTOMMOCTH, IO TPEM YPOBHSIM
[MC®O (IFRS) 13, n.72] — Ucxoaubie nanHbie ypoBHs 1, 2 u 3.

B pamkax mepapXuu crpaBeUIMBONH CTOMMOCTH HauOOJBIIMKA MPUOPUTET OTAACTCS LEHO-
BbIM KOTUPOBKaM (HEKOPPEKTHUPYEMbIM) aKTHBHBIX PHIHKOB JUISl MJICHTUYHBIX aKTHBOB MJIM 00s13a-
TEJNBCTB (MCXOIHBIC JaHHBIE YPOBHS 1) M HAMMEHBIINN NPUOPHUTET — HEHAOIIOAAEMBIM UCXOTHBIM
JTAHHBIM (MCXOJIHBIC JaHHBIC YPOBHS 3).

Hcxoonvie oannvie Ypoenusa 1 — 11eHOBbIE KOTHPOBKH (HECKOPPEKTHPOBAHHBIE) aKTUBHBIX
PBIHKOB B OTHOIICHWU WICHTUYHBIX aKTUBOB HJIM O0S3aTENBCTB, K KOTOPHIM OpraHH3allis HMEeT
noctyn Ha gaty oneHku [MC®O (IFRS) 13, npun. A.

Hcxoonvie oannvie Ypoensn 2 — UCXOIHBIE JaHHBIE, KPOME IICHOBBIX KOTHPOBOK, OTHECEH-
HBIX K YPOBHIO 1, KOTOpBIE SBISIOTCS HAOIIOIAEMBIMH, IPSIMO WJIM KOCBEHHO, B OTHOIICHHH OTIpe-
JIeNIEHHOTO akThBa mwin o0s3arenbetBa [MCDO (IFRS) 13, npui. Al.

Hcxoonvie oannsvie Ypoens 3 — HeHabIO1aeMble NCXOTHBIC JAHHBIE B OTHOIICHHH OTIpeIe-
JICHHOTO akTHBa Wi oos3atenbcTBa [MCDO (IFRS) 13, mpui. A].

Iloomeepircoaemovie polHKOM UCXOOHbBLE OAHHbIE — UCXOIHBIE TaHHBIE, KOTOPBIE MOIY4YEHbI
IJIaBHBIM 00pa30M W3 HAOIIOJaeMBIX PHIHOYHBIX JIAHHBIX WM MOJITBEP)KACHBI UMHU TOCPEICTBOM
Koppessinuu win apyrumu cpeacrsamu [MCOO (IFRS) 13, npui. Al.

Memoo oyenku — cnoco0 pacyera CTOMMOCTH 00bEKTa OLIEHKU B PaMKax OJJHOTO U3 MOJIX0-
JIOB K OIICHKE.

Tpems Hanbosiee MIMPOKO UCHOIB3YEMBIMH METOAAMHU OLEHKH SIBJISIOTCS PHIHOYHBIN MOJ-
XO0J1, 3aTPaTHBINA NOAX0 U 1ox0aHbIH moaxoa [MCDO (IFRS) 13, n.62].

MeToAbI OLIEHKH

®  DLIHOYHBII NOOX00 — METO]I OLICHKH, B KOTOPOM HCIIOJIb3YIOTCS LIEHBI M ApYyras cOoOT-
BETCTBYIOIIAss WH(pOpMAIIHs], OCHOBAaHHAs HAa PE3yJIbTAaTaX PHIHOYHBIX CHEJOK, CBS3aHHBIX C WJCH-
TUYHBIMU WM CONOCTaBUMBIMH (TO €CTh aHAJIOTMYHBIMH) aKTUBAMHU, 00SI3aTEIbCTBAMU MM TPYII-
MO aKTUBOB M 0053aTeNbCTB, Takoi kak ousnec [MCDO (IFRS) 13, npui. Al;

®  00X00HBlII NOOX00 — METOJNbl OIICHKH, KOTOPbIE MPEOOPa30OBBIBAIOT OYAYIIUE CYMMBI
(HanpuMep, JCHEXKHBIC TIOTOKU MM JO0XOJbl U PacXo/bl) B OJHY TEKYIIYIO (TO €CTh JUCKOHTHUPO-
BaHHY0) BenuunHy. OICHKa CIPaBEJIMBOM CTOMMOCTH OCYHICCTBIISIETCS Ha OCHOBE CTOMMOCTH,
0003Ha4YaeMO# TEKYLIMMHU OKUAAHUSIMU PHIHKA B OTHOIICHUH yKa3aHHBIX Oyaymux cymm [MCDO
(IFRS) 13, mpun. A];

® 3ampamuulii ROOX00 — METO]l OIICHKH, OTPAKAIOLINHA CyMMY, KOTOpas MoTpedoBanach
Obl B HACTOSILMI MOMEHT BPEMEHH JIJIsl 3aMEHBI 3KCIUTyaTaAllMOHHOW MOIIHOCTH aKTHBa (4acTo Ha-
3BIBAEMYIO TeKyIllel cTouMocThIo 3amenieHus) [MCDO (IFRS) 13, mpui. Al.

AKmMuGHbLI PbIHOK — PHIHOK, HA KOTOPOM CJICJIKH B OTHOILICHUH OTIPE/ICIICHHOTO aKTHUBA WIIN
00513aTeNIbCTBA OCYIICCTBISIOTCS C JOCTATOYHOM YaCTOTOW M B JOCTATOUYHOM 00BeMe, 4ToOBI 0Oec-
nevyrnBaTh UHGOPMAIHUIO O IIeHax Ha nocTosiHHOM ocHOoBe [MC®O (IFRS) 13, 11.62].

Ycnoenas nepeonauansnas cmoumocms — BEIMYMHA, KOTOpPas SBISETCS 3aMEHHUTEIEM
MEPBOHAYAIBHOW CTOMMOCTH WJIM aMOPTH3HPOBAHHOW CTOMMOCTH HAa HEKOTOPYIO 3a/IaHHYIO JIaTy.
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[Tpu mocnenyromeM HAYUCICHHH aMOPTU3AIMH TIPEIOIAraeTcs, YTO OpraHu3aIs epBOHAYATIHLHO
NpU3HAJIa aKTHB WM 00s13aTEIbCTBO HA 3Ty 3aJaHHYIO JIaTy, U YTO €ro MepBOHAYAIbHAs CTOMMOCTh
OblTa paBHA YKa3aHHOMW YCJIOBHOM nepBoHavaibHO# croumoctu [MC®PO (IFRS) 1, mpuit. A].

@unancosvtit uncmpymenm [MCDO (IAS) 32, n.11] — noroBop, B pe3yibTaTe KOTOPOTO

BO3HUKACT (PMHAHCOBBIN AKTHUB Y OJHOM OpraHM3alui U (pUHAHCOBOE 00S3aTENBCTBO MU JIOJIEBOU
UHCTPYMEHT — y IpYroi.

@unancosvtit akmug [MCDO (1AS) 32, n.11] — akTHB, MPEACTABISAIONIHI COOON:
(a) menexxHbIC CPEACTBA;
(b) moneBoi HHCTPYMEHT APYroii OpraHU3aluy;
(C) mpenycMOTpEHHOE IOTOBOPOM MPABO:
(1) momy4eHus TEHEKHBIX CPEICTB WIIM MHOTO (PMHAHCOBOTO aKTHUBA OT APYroid OpraHu-
3aIMd; WK
(il) oOmeHa (hMHAHCOBBIMM aKTUBAMH MJIUM (PMHAHCOBBIMH 00s13aTEILCTBAMU C IPYTOH Op-
raHu3alKel Ha YCIOBUSAX, IOTCHIIMAIBHO BBITOJHBIX JUISI OpraHU3aIuH; WK
(d) moroBop, pacueTsl IO KOTOPOMY OYAYT MM MOTYT OBITh OCYIIECTBIICHBI COOCTBEHHBIMHU

AOJICBBIMUA MHCTPYMCHTAMUA OpraHu3aluiu U KOTOpBIfI SIBJISACTCSL .

co001:

(1) HEempOM3BOIHBIM MHCTPYMEHTOM, 10 KOTOPOMY OpraHH3alus OOsi3aHa WM MOXKET
cTaTh OOSI3aHHOI MOJYYHTh MEPEMEHHOE KOJMYECTBO CBOMX COOCTBEHHBIX OJIEBBIX HHCT-
PYMEHTOB; I

(ii) mpPOM3BOAHBIM HHCTPYMEHTOM, PAaCcCUeThl M0 KOTOPOMY OYAYT HJIM MOTYT OBITH OCY-
IIECTBJICHBI HHBIM CIOCOOOM, YeM IMyTeM OOMeHa (MKCHPOBAHHOW CYMMBI JCHEKHBIX
CPEICTB WK APYroro (MHAHCOBOTO aKTHUBA HAa (DUKCHPOBAHHOE KOJIMYECTBO COOCTBEHHBIX
JI0JICBBIX MHCTPYMEHTOB Opranu3aiuu. st JaHHO# 1eidn K COOCTBEHHBIM JI0JICBbIM MHCT-
pYMEHTaM OpraHM3allid HE OTHOCATCS (PUHAHCOBBIC MHCTPYMEHTHI C MPABOM OOpaTHOI
POJaXKH, KIacCH(UINPOBAHHbBIC KK I0JIEBbIe HHCTPYMECHTHI; HHCTPYMEHTHI, HaJararomme
Ha OPraHU3alKi0 00sS3aHHOCTh MPEIOCTABUTH APYrOol CTOPOHE MPOIOPILHOHAIBHYIO TOJIO
CBOMX YHCTBIX aKTUBOB TOJIbKO MPH JTHKBHIAMH U KITaCCU(PHIIUPOBAHHBIC KaK OJIEBbIC HH-
CTPYMEHTBI; WIIK HHCTPYMEHTBI, TPEACTABISIONINE COO0M JOTOBOPHI HA MOIYyICHHE WU TI0-
CTaBKy COOCTBEHHBIX J0JICBBIX HHCTPYMEHTOB OPraHU3alUH B OyayIieM.

@unancosoe ooazamenvcmeo [MCDO (1AS) 32, n.11] — 06s13aTeTBCTBO, MPEACTABIISIONICE

(2) mpenyCMOTpEHHYIO JOTOBOPOM 0053aHHOCTb:
(i) mepenath IEHEXKHBIC CPEACTBA MM UHOW (MHAHCOBBIN aKTHB JIp. OpPraHU3ALUH; HITH
(ii) oOMeHsAThCST (PMHAHCOBBIMU aKTUBAMU HJIM (DMHAHCOBBIMHU 00S3aTEIbCTBAMHU C JPY-
roif opraHu3aluei Ha YCIOBUSIX, HOTCHIHATBHO HEBBITOIHBIX LISl OPraHU3aI|d; WK
(b) moroBop, pacyersl O KOTOPOMY OYAYT MM MOTYT OBITH OCYIIECTBICHBI COOCTBEHHBIMH

AO0JICBBIMU UHCTPYMCHTAMU OpraHU3allui U KOTOpBIfI SIBJISICTCS.

(i) HEempOM3BOIHBIM MHCTPYMEHTOM, 1O KOTOPOMY OpraHH3alus OO0s3aHa WMJIH MOXKET
cTaTh 00s3aHa MeperaTh MEPEeMEHHOE KOJMUYECTBO CBOMX COOCTBEHHBIX JOJIEBBIX MHCTPY-
MEHTOB; WIN

(i) mpon3BOAHBINA HHCTPYMEHT, pacyeThl 0 KOTOPOMY OyIIyT WJIM MOTYT OBITh Yperyiu-
POBaHBI HHBIM CHOCOOOM, YeM IyTeM OOMeHa (PMKCUPOBAHHON CYyMMBbI JICHEKHBIX CPEJICTB
WIM MHOTO (PMHAHCOBOTO aKTHMBAa HA (PUKCHUPOBAHHOE KOJIMYECTBO COOCTBEHHBIX JIOJIEBBIX
MHCTPYMEHTOB OpraHu3auuu. /s naHHoi 1enu cieayeT CUMTaTh, YTO MpaBa, ONMIIMOHbI MU
BappaHThl Ha IpuoOpeTeHne (PUKCUPOBAHHOTO KOJUYECTBA COOCTBEHHBIX JJOJIEBBIX MHCTPY-
MEHTOB OpraHU3alMy 32 PUKCUPOBAHHYIO CYMMY €IMHUIL JIIOOOH BaJIIOTHI SIBJISIFOTCA J10JIe-
BBIMM MHCTPYMEHTaMH, €CIM OpraHu3alusl NPeJOCTaBIIAET 3TU IpaBa, ONIMOHBI MU Bap-
PaHThI Ha MPONOPLUOHATIBHOM OCHOBE BCEM TEKYILIUM BJaJIesIbliaM €€ COOCTBEHHBIX HENpo-
M3BOJHBIX JI0JIEBBIX MHCTPYMEHTOB OJHOTO Kilacca. Kpome Toro, /uis 3Tux neneit k coocer-
BEHHBIM JI0JI€BBIM MHCTPYMEHTAM OpPIaHU3aLUHN HE OTHOCATCS (PUHAHCOBBIE HHCTPYMEHTHI C
IpaBoM OOpaTHOW MPOJIAKH, KiacCCU(PUIIMPOBAHHbIE KaK JI0JIEBble MHCTPYMEHTHI; HHCTPY-
MEHTBI, HaJIaralollie Ha OPraHU3alUI0 00S3aHHOCTh IPEJAOCTABUTH JAPYTOM CTOPOHE IPO-
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MOPIMOHAIBHYIO JI0JII0 CBOUX YHUCTBIX aKTMBOB TOJIBKO MPH JMKBUIAIMH U KIACCUPHUIIMPO-

BaHHBIC KaK JI0JIEBBIC HHCTPYMEHTHI, HJIM HMHCTPYMEHTBHI, MIPEJICTABISAIONINE COOOH J0r0BO-

pBI Ha MOJIyYEHUE WIM TIOCTaBKY COOCTBEHHBIX JIOJIEBBIX MHCTPYMEHTOB OpraHU3aluu B Oy-

TYIIEM.

Ilpusneuennvie 3aiimpl — GUHAHCOBBIE 00513aTENBCTBA, OTIUYHbBIE OT KPAaTKOCPOUHOI TOp-
TOBOI KpEIUTOPCKOM 3aJ0JKEHHOCTH, MO KOTOPOM OTCpOYKa IUIaTeXa He IMPEBBIMIAET OObIYHBIC
cpoku koMmMepueckoro kpenuta [MCDO (IFRS) 7, mpuin. A].

Jonesou uncmpymenm [MCDO (1AS) 32, n.11] — moroBop, MOATBEPKAAOIIMIA TPaBO HA
OCTaTOYHYIO JIOJII0 B aKTHBAaX OpPraHU3alMK MOCJe BhIUETa BCEX €€ 00s3aTeIbCTB.

PacnpocrpanenHble puMepbl (DMHAHCOBBIX AKTUBOB SIBIISIOTCS . JICHEKHBIE CPENICTBA; J10JIe-
BOW MHCTPYMEHT JIPYrO#l OpraHu3anud; oOJIuranuu (Jpyrux SMUTCHTOB); BEKCENIs K IOIYYCHHUIO;
neOUTOpCKas 3a/10JDKEHHOCTh IO TOPTOBBIM OIEpaIusIM; AeOUTOPCKas 3a10JDKEHHOCTh O 3aiiMam;
neOUTOpCKas 3a10JKEHHOCTD 110 OOJIMTaIisaM; YCIOBHBIE ITpaBa 00s3aHHOCTH; (PMHAHCOBAs apeH A
(B wactu ¢puHaHCcOBBIX akTUBOB) [MC®DO (1AS) 32, .11, nn.AG3-AGY].

PacnipoctpaneHnHble npuMepbl (PUHAHCOBBIX 00SA3aTEIbCTB. KPEAUTOPCKAsh 3370JKEHHOCTh
[0 TOPrOBBIM OIIEpaLUsM; BEKCENs K OIUIaTe; KPEAUTOPCKas 33aJ0JDKEHHOCTh MO 3aiiMaM; Kpeau-
TOpCKask 3370JKEHHOCTh 10 OOJIUranusaM; cOOCTBEHHBIE OOJIMTalluy; YCIOBHBIE 00s3aHHOCTH; (u-
HaHcoBas apeHaa (B yactu (UHAHCOBBIX 00s3aTenbCTB) sBisitores [MCDO (IAS) 32, o AG3-
AG9].

He sBnswoTcs QUHAHCOBBLIMU akTHBaMU M (UHAHCOBBIMHU 00s3aTenbCTBAMU: (hu3MUecKue
aKTHBBI (TaKMe Kak 3amachkl, OCHOBHBIC CPEICTBA), apECHIOBAHHBIC aKTUBBI U HEMATEPUAIbHBIC aK-
TUBBI (TAKUE KaK MaTEHThI ¥ TOPrOBBIC MAPKH); OTIOKEHHASI BHIPYUYKa; OOJBIINHCTBO rapaHTUIHBIX
00513aTeNbCTB; 0053aTENBCTBA WM aKTHBBI HEJIOTOBOPHOTO XapakTepa (Takue Kak HAJIOTH Ha TpH-
OblIb, KOTOPbIE BO3HUKAIOT B PE3yJAbTaTe HOPMATHUBHBIX TPEOOBAaHMM, BBEICHHBIX TOCYIapPCTBEH-
HBIMH OpraHaMH); OLICHOYHBIC 0053aTEIbCTBA, YCIOBHBIC 0053aTEIbCTBA H YCIOBHBIC aKTHBBI; OIIC-
pauuoHHasi apeHna (3a MCKIIOYCHHEM TeX IUIaTeXed, CPOK OCYIIECTBICHUS KOTOPBIX HACTYIIHII)
[MC®O (IAS) 32, 1. AG9-AG12].

Ilpouszeoonstii uncmpymenm [MCOO (IFRS) 9, npuin. A] — puHAHCOBBIN UHCTPYMEHT WIIH
KaKoi-1100 WHOU JOTOBOp, HAXOIALMICS B chepe MPUMEHEHUS HACTOSIIEr0 CTaHIapTa U o0na-
JAOLINI BCEMHU TPEMS CICAYIOIUMH XapaKTePUCTHKAMH

(&) ero croMMoCTh MEHSIETCS B pe3yJIbTaTe U3MEHEHUS OINPECICHHON MPOLEHTHON CTaBKH,
1IeHb! (PMHAHCOBOTO MHCTPYMEHTA, LIEHBI TOBApPa, BAIIOTHOIO Kypca, MHAEKCA IIeH MU CTaBOK, Kpe-
JUTHOTO PEHTHHIA MM KPEAUTHOTO MHJEKCA, WIM WHOW MEepEeMEHHOW (MHOTa Ha3bIBaeMOM «0a30-
BOI1»), IIPH YCJIOBUH, YTO YKa3aHHAs MEPEMEHHAasi — €CIM 3TO He()MHAHCOBAsl IEPEMEHHAs — HE SIB-
aseTcs cnenuGuIHOM st KaKoH-JIMO0 U3 CTOPOH MO JIOTOBOPY.

(b) mns ero mpuoOpereHust He TpeOyeTcst NepBOHAYAIbHAs YUCTasi MHBECTHIIUS WIH TpeOy-
eTcsl CPaBHHUTEIbHO HEOOJbIIAs MMEepBOHAYANbHAS YUCTas MHBECTHUIMS MO CPABHEHMIO C APYTHMH
BUJIAMU JOTOBOPOB, KOTOPBIE, COTJIACHO OKUIAHUSAM, pearupoBaiu Obl aHATOTMYHBIM 00pa3oM Ha
MU3MEHEHMSI PHIHOYHBIX (haKTOPOB.

(c) pacuetsl o HEMY OyIyT OCYIIECTBICHBI Ha HEKOTOPYIO 1aTy B Oy IyIieM.

Ilpeonaznauennviit 01n mopzosau [MCOO (IFRS) 9, npun. A] — puHAHCOBBIN aKTUB MU
(rHAHCOBOE 00S3aTENBLCTBO, KOTOPHIE:

(a) mpruoOpeTeHbI WK MPUHSTHI, TJIABHBIM 00pa30M, C LENbI0 MPOJaXKH WU 00paTHOH mo-
KYIKH B Oyimokaiinem Oyayiiem;

(b) mpu mepBOHAYAILHOM MPHU3HAHUM SIBIISIOTCS YaCThIO MOPTQEINs ONpeIeeHHbIX (HUHaH-
COBBIX MHCTPYMEHTOB, KOTOPBIC YIPABISIOTCS KaK €MHAs TPYIa, U HEJIaBHUE NMPAKTUKA CBUJIC-
TEJBCTBYIOT O TOM, YTO OTEPALMU C HUMH COBEPIIAIKCH C IENBIO MOJTYUeHHUS] KPATKOCPOUYHOM TPH-
OBLIN; UIIH

(C) siBysItOTCS MPOUM3BOAHBIMU MHCTPYMEHTaMHU (3a MCKIIOYEHHUEM MPOU3BOIAHOTO HHCTPY-
MEHTa, MPEACTABIIIOMIEro co00l JTOroBOp (PMHAHCOBOW rapaHTUU HMIJIM OINPEAETICHHOTO 10 YCMOT-
PCHHUIO TIPEANPHUSITHS B KaYECTBE MHCTPYMEHTA XCIDKMPOBAHUS M SBISIFOIIETOCS d(PPEKTUBHBIM B
ITOM Ka4eCTBE).
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Ilpocpouennsiii — GUHAHCOBBIN aKTHB SIBJISIETCS POCPOUYCHHBIM, €CIIM KOHTPAareHT HE COo-
BEPILWII TUIATEX B CPOK, ycTaHOBIEHHBIN B toroBope [MC®DO (IFRS) 9, npui. A].

3anacot [MCDO (1AS) 2, 1.6] — akTUBBI:

(a) mpenHa3HAUCHHBIC IS TPOJAKH B XOJIe OOBIYHOM JESATEILHOCTH;

(b) HaxomsIIKECs B IpoIIecce MPOU3BOACTBA JUIS TAKOH MTPOIAXKH; HITH

(C) HaxopsIIKecs B BUJE ChIPhSI MITK MAaTEPUATIOB, KOTOPBIC OyIyT MOTPEOIATHCS B TPOIIECCe
NPOU3BO/ICTBA WUIIK OKA3aHHs yCIYT.

K 3amacam OTHOCSTCS M TOBapbl, KyIUICHHbIC M IMPEIHA3HAYCHHBIC LIS IEPEHPOIaKH,
BKJIFOYAsi, HAIPUMEP, TOBAphI, KYIUICHHBIC OPraHH3allieil POSHUYHON TOPTrOBIM U IPEIHA3HAUYCH-
HbBIC ISl IEPETIPOAAXKH, HIN 3EMJIF0 U IPYroe MMYIIECTBO, MPEIHA3HAUYCHHBIC VIS TIEPEIPOIaNKH.
K 3amacam Tarx:ke OTHOCSTCS TOTOBasi MPOAYKIHSI WM HE3aBEPLICHHOE MPOU3BOACTBO OpraHM3a-
MU, BKJIFOYAs CHIPhEC M MAaTEPHUAIbl, MPEAHA3HAYCHHBIC ISl HCIIOJIB30BaHUs B POLIECCE TPOU3BO/I-
ctBa [MC®O (lAS) 2, n.8].

Yucmas 603M0XHCHAL WeHA NPOJarscu — PACUCTHAS [ICHA NPOJAXKH B XOJ¢ OOBIYHOM nes-
TEIBHOCTH 32 BBIYCTOM PACUCTHBIX 3aTPaT Ha 3aBEPIICHHE MPOM3BOJICTBA U PACUYCTHBIX 3aTPart, KO-
TOpbIe HEOOX0IMMO ToHecTH [yt poaaxu [MCDO (IAS) 2, n.6].

Yucrasi BO3MOXHAs [[EHA MPOJAXKH OTHOCHTCS K YHUCTOH CyMMeE, KOTOPYIO PacCUUTHIBACT
BBIPYYHTh OPTaHHU3AIMs OT MPOJAXKH 3aIaCOB B X0JI€ OOBIYHON MeATeIbHOCTH. YHCTash BOZMOXKHAS
I[CHA MPOIaXKH 3aacoB MOYKET OTJIMYATHCS OT CIPABEIIMBOM CTOMMOCTH 32 BBIYETOM 3aTpaT Ha MX
npoaaxy [MC®PO (1AS) 2, n.7].

Yucmore akmuesl opzanuzayuu [MCDO (IAS) 32] — Te akTUBBI, KOTOPBIC OCTAKOTCS MOCIIE
BbIUCTA BCEX JAPYIUX TpeOOBaHMI B OTHOIICHUH €€ aKTHBOB.

Ilponopuyuonanvuasn oons [MCOO (IAS) 32] onpenensercs mytem:

e JIeJIeHUs YUCTBHIX AKTHBOB OPraHM3aIliK Ha JI0JIW PAaBHOW BEJTMUYUHBI, U

e YMHOXEHHUS TOJy4CHHOM BETMUYMHBI HA KOJHUYECTBO JOJICH, HMEIONIMXCS Y JAepKaTels
COOTBETCTBYOMIETO (PMHAHCOBOT'O HHCTPYMEHTA.

T'pynna — matepuHCcKas opraHu3anus u ee jgodepHue opranmzanuu [MCDO (IFRS) 10,
npui. Al.

Mamepunckas opzanuzayus — OpraHu3aIys, KOTOpasi KOHTPOIUPYET OJHY WIH HECKOIBKO
opranuzanuii [MC®O (IFRS) 10, npun. A].

Jouepnaa opeanuzayus — opraHu3alys, HAXOASAIIASACS MO KOHTPOJEM JAPYroil opraHusa-
uu [MCOO (IFRS) 10, npui. A.

Accoyuuposannasn opeanuzayus — OPraHU3aLMs, Ha JEATEIBHOCTh KOTOPOW HHBECTOP
umeeT 3HaunTenbHoe BausHue [MCDO (1AS) 28, n.3].

Cosemecmnoe npeonpuamue — COBMECTHOE TIPEIPHHAMATEIBCTBO, KOTOPOE MPEATOIaraeT
HaJIMYUe Y CTOPOH, O0JIQIAI0IIMX COBMECTHBIM KOHTPOJIEM HaJ| JESATEIbHOCTBIO, TPaB HA YHCTHIC
aktuBbl gesreiabHocT [MCDO (1AS) 28, n.3].

Hneecmuyuonnasn opeanuzayus [MCOO (IFRS) 10, npun. A] — opranusanus, KoTopas:

(a) momy4aeT cpecTBa OT OJHOTO WK 0OJIee HHBECTOPOB C LIENBIO MPEAOCTABICHHS TaHHO-
My UHBECTOPY (IaHHBIM HHBECTOPAM) YCIYT 10 YIPABICHUIO HHBECTHIIUSIMU;

(b) mpuHMMaeT Ha cebs mepen MHBECTOPOM (MHBECTOpaMu) O0S3aTENLCTBO B TOM, YTO Iie-
JpI0 ee OM3HEca SBISIETCS MHBECTHPOBAHHE CPEJCTB MCKIFOUMTENBHO ISl TIONYyYCHHUS J0X0Ja OT
IPUPOCTa CTOMMOCTH, HHBECTHIIMOHHOTO JI0X0/1a JIMOO0 U TOTO, ¥ JPYroro; U

(C) orleHUBAET U OMpeNeNseT Pe3ybTaThl ACITEILHOCTH MPAKTUYECKH 110 BCEM CBOMM MHBE-
CTHLIMSIM Ha OCHOBE UX CIIPABEVTUBON CTOUMOCTH.

Yuacmue ¢ opyzoii opeanuzayuu — NpexycCMOTPEHHOE WM HE MPETYCMOTPEHHOE JOTOBO-
pPOM ydacTHe, KOTOpO€e MO/IBEpPracT OpraHu3alnio PUCKaM, CBI3aHHBIM C IEPEMEHHBIM XapaKTepoM
JI0X0/1a OT JEATENIbHOCTH IPYroi OpraHu3alud. Y4acTHe B JPYroi OpraHu3aliy CPead MpOYero
MOET MOATBEPKAATHCS TEM, YTO OPraHU3aIMs SBJISETCS JepyKaTeleM JOJICBbIX WU JI0JITOBBIX UH-
CTPYMEHTOB, a TaKXe APYrUMH (opMaMu y4acTusi, TAKMMHU KaKk (pMHAHCHPOBAaHME, MOAICPKKA JIUK-
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BUJIHOCTH, TIOJ/IEP’KKAa KPEIUTHOTO KayecTBa W rapanTtuu. OHO BKIIOYAaeT B ce0sl cpencTBa, ¢ Io-
MOIIBI0 KOTOPBIX OpraHU3alus OCYIECTBIISICT KOHTPOJIb UM COBMECTHBIM KOHTPOJIb WM OKa3bIBa-
€T 3HAYUTEIbHOE BIMUSHUE HA JPYryl0 opranu3aiuo. OpraHus3aius He BCerJa CYUTACTC UMEIOIIeH
JOJII0 YYacTHsl B IPYroil OpraHu3alyy TOJIbKO Ha OCHOBAaHMH TUIMYHBIX OTHOIIEHHH «IIOCTABIIUK —
ket [MC®O (IFRS) 10, mpuin. A].

3nayumensnoe é1uanue — NOJHOMOYHME Y4aCTBOBATh B MPUHATHU PELICHUN MO (UHAHCO-
BOIl M ONEPAlMOHHON IMOJUTHKE O0BbEKTa MHBECTUIMH, HO HE KOHTPOJIMPOBATH WJIK COBMECTHO
KOHTpoJIupoBarh 3Ty nonutuky [MCDO (IAS) 28, n.3].

Ecnu opranuzanuu npsiMo WM KOCBEHHO (Hampumep, 4epe3 JOYepHHUE OpraHu3alliu) Mpu-
HanexkuT 20 nim OoJiee MPOLIEHTOB MpaB rojoca B OTHOIIECHUH 00bEKTa HHBECTULIMH, TO CUMTACT-
Csl, YTO OpPTraHU3aIMsI UMEET 3HAYUTEIHHOE BIUSHUE, 32 UCKITIOUCHHEM CIIy4aeB, KOTAa CYLIECTBYIOT
yOenuTenbHbIe T0Ka3aTenbcTBa 00paTHoro. OIHAKO, €CIIM OpPraHu3aliy MPSIMO MM KOCBEHHO (Ha-
npuMep, 4epe3 J04YepHUE OpraHu3aluy) NpuHaIIe:KuT Menee 20 IPOLEHTOB IpaB rojoca B OTHO-
IIEHUU 00BEKTa WHBECTHIIMNA, TO CUATACTCS, YTO OpraHU3alus He UMEET 3HAYUTEIbHOTO BIUSHHUS,
3a UCKITIOYEHHMEM CIIydaeB, KOT/ia CYLIECTBYIOT yOeAUuTeIbHbIC ToKa3aTenbcTBa ooparHoro [MCDO
(IAS) 28, 1.5].

Konmpons nao o6vekmom uneecmuyuii — MTHBECTOP KOHTPOJIHUPYET OOBEKT MHBECTHUIIMH,
€CIIM MHBECTOP MOABEPKEH PUCKY M3MEHEHHUs JIOXOJOB OT y4acTHUs B OOBEKTE MHBECTHLMH, WIH
MMEeT MPaBO Ha MOJYYCHUE TAKUX JI0OXOJI0B, a TAK)KE UMEET BO3MOXKHOCTH BIIUATH HA JTOXO/bI Uyepes3
OCYIIECTBIICHHE CBOMX MOJHOMOYMI B OTHOmeHMH oOwbekTa mHBectuimi [MCDO (IFRS) 10,
npui. Al.

Cobcmeennuku — nepxatein MHCTPYMEHTOB, KJIaCCU(PHUIIMPOBAHHBIX KaK COOCTBEHHBIH Ka-
nutan [MCPO (IAS) 1, n.7].

Hexonmponupyrwwasa 0ona yuacmus — COOCTBEHHbII KanuTal B JOYepHEH OpraHu3anu,
KOTOPBIM MAaTEpUHCKasi OpraHu3anus He BiajaeeT mnpsmMo win kocBeHHo [MC®PO (IFRS) 10,
npwi. A]; 107st B COOCTBEHHOM KamlMTale JOYEpHEH OpraHu3allid, HE OTHOCSINAsICS MPSIMO WIH
KOCBEHHO Ha MarepuHCKyto opranuzanuo MCDO (IFRS) 3, npui. A].

Memoo 0onesozo yuacmus — METOJ y4eTa, NPH KOTOPOM HHBECTHIIMM IEPBOHAYAIBHO
NPU3HAIOTCS 10 TIEPBOHAYAIBHONH CTOMMOCTH, @ 3aTE€M UX CTOMMOCTHh KOPPEKTHPYETCS C Yy4eTOM
U3MEHEHUS JIOJIM MHBECTOpA B YHCTHIX aKTHBAX OOBEKTa MHBECTHLHUH mocie nmpuodpereHus. [1pu-
OBbUTH WK YOBITOK MHBECTOpA BKIIIOYACT JIOJI0 MHBECTOPA B MPHOBUIM WIH YOBITKE OOBEKTa HHBE-
CTHLIMH, a MPOYNH COBOKYITHBIH TOX0]] HHBECTOPA BKIIIOYACT JIOJI0 HHBECTOPA B MIPOYEM COBOKYII-
HOM Jioxoze oObekTa naBectuiuii [MCDO (IAS) 28, m.3].

Memoo r¢ppekmusnoii npoyenmuoil cmagku — METOJ, IPUMEHSAEMBIHN ISl pacueTa aMop-
THU3UPOBAHHON CTOMMOCTH (PMHAHCOBOTO AKTHBA MM (PMHAHCOBOTO 00S3aTENbCTBA, a TAKXKE IS
pacnpezeeH s U MPU3HaHUS TPOLIEHTHOM BBIPYYKH MJIH MPOIEHTHBIX PACX0J0B B COCTaBE MPUObI-
JIM WK YOBITKA HA MPOTSHKEHUU COOTBETCTBYIOIIEro nepuoaa [MCDO (IFRS) 9, mpuin. Al.

Amopmu3upoeannas cmoumocms UHAHCO6020 AKMUBA UNU PUHAHCO6020 00A3AMEb-
cmea — CyMMa, B KOTOPOl olleHHBaeTCsl (PMHAHCOBBIN aKTUB WJIM (PMHAHCOBOE 0053aTENbCTBO IPHU
NEPBOHAYAIBHOM MPHU3HAHWU, MUHYC IUIATEXU B CUET OCHOBHOM CYMMBI J0JITa, IJIFOC UM MUHYC
BEJIMYMHA HAKOTUICHHON aMOpPTHU3allMi — PACCUMTAHHOW C MCIIOJIb30BaHHEM MeToJa 3(PPEeKTUBHON
IPOLICHTHOM CTaBKH, — Pa3HUIbI MEX/Y YKa3aHHOI NepBOHAYaJIbHON CyMMOMN M CyMMOH K BBIILIATE
IPU HACTYIJICHHMM CPOKA MOTAIIEHUs, U, IPUMEHHUTEIbHO K (DMHAHCOBBIM aKTHUBAM, CKOPPEKTUPO-
BaHHAs C YYETOM OLIEHOYHOTO pe3epsa noj yoriTku [MCDO (IFRS) 9, npui. A].

Ipdhexkmusnan npoyenmnan cmaexka — CTaBKa, TUCKOHTUPYIOILAS pacyeTHbIe Oyayliue
JICHEXKHbIE BBIMIATHl WM MOCTYIJICHUS HAa MPOTSHKEHUU 0KMJAEMOT0 CpoKa JAelcTBUs (PUHAHCOBO-
ro aKTHBa WM (PUHAHCOBOrO 00s3aTeNbCTBA TOYHO J0 BaJOBOM 0alaHCOBOW CTOMMOCTH (PMHAHCO-
BOI0 aKTHMBA WJIM JO aMOPTHU3MPOBAHHOM CTOMMOCTH (pMHAHCOBOTO oOs3arenbcTBa. IIpm pacuere
3P PEeKTUBHON MPOLEHTHONW CTaBKH MPEANPUATHE JO0JKHO OLICHUTh OKUaeMble IEHEKHbIE TOTOKU
C Y4ETOM BCEX JIOTOBOPHBIX YCIOBHI (PMHAHCOBOTO MHCTPYMEHTA (HAmpHMep, ONIIMOHA Ha J0CPOY-
HOE TIOTalIeHue, OMIOHa Ha TPOJUICHHE, KOJUI-ONIIMOHA ¥ aHAIIOTUYHBIX OTIIMOHOB), HO 0e3 ydera
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O)KUIAEMBIX KPSIUTHBIX YOBITKOB. B pacueT BKIIFOUAIOTCS BCE BO3HATPAXKIACHUS U CYMMBI, BBITLIA-
YCHHBIC WM TOJYUYCHHBIE MEXK/Yy CTOPOHAMH MO IOTOBOPY, KOTOPBIC SBJISIOTCS HEOTHEMJIEMOU Ya-
cThi0 A((HEKTUBHOM MPOIICHTHOW CTaBKH, 3aTPaThl MO CIACIKE M BCE MPOYUE MPEMUH UM CKUIKH.
[Ipenmnonaraercs, 4TO JIEHEKHBIC MOTOKA M OXHMIACMBIH CPOK JEHCTBUS TPYIIbI aHAJIOTUYHBIX
Apyr Apyry (GUHAHCOBBIX UHCTPYMEHTOB MOTYT OBITh HAJIEKHO OlEeHEHbl. OIHAKO B TEX PEAKHX
cilydasiX, KOTJa HaJe)KHasl OIICHKA JICHSKHBIX MMOTOKOB MJIM 0KHAEMOT0 CpOKa JACUCTBUS (PHUHAH-
COBOr0 MHCTpyMeHTa (MM Tpymibl (PUHAHCOBBIX MHCTPYMEHTOB) HE MPEACTABIISACTCS BO3MOXKHOM,
HPEANPUATHE JODKHO KCIOJIb30BaTh JaHHBIC TI0 MPEIYCMOTPEHHBIM JOTOBOPOM JCHEXKHBIM MOTO-
KaM Ha MPOTSHKCHUU BCETO JOTOBOPHOTO CPOKAa JCHCTBHUS 3TOr0 (PMHAHCOBOTO MHCTpyMeHTa (Win
9TO# rpynnbl puHAaHCOBBIX HHCTpYMeHTOB) [MC®DO (IFRS) 9, mpun. A].

Banoeas 6anancosan cmoumocms punancoeozo akmuea — aMOPTU3UPOBAHHAS CTOMMOCTb
(MHAHCOBOIO aKTHBA J0 KOPPEKTHPOBKH HA BEJIHMUMHY OLEHOYHOTO pe3epBa moja yobitku [MCDO
(IFRS) 9, mpui. A.

Ouenounwiit pezepe noo yovbimKu — OLICHOYHBIN Pe3epB MO 0KHIAaeMbIe KPEIUTHbIE YObIT-
KU 110 (PUHAHCOBBIM aKTHBaM, OIlCHUBaeMbIM B cooTBeTcTBUU ¢ 114.1.2 MCDO (IFRS) 9, neburop-
CKOM 3aI0JDKCHHOCTH IO apeHJe W aKTHBaM MO JOTOBOPY, HAKOIUICHHAs CyMMa OOECIIEHEHUS 10
(PMHAHCOBBIM aKTHBaM, OIICHUBAEMBIM B COOTBETCTBUU C IyHKTOM 4.1.2A MC®O (IFRS) 9, u one-
HOYHOE 0053aTeJIbCTBO B OTHOIICHUU OXKHJIAEMbIX KPEJAUTHBIX YOBITKOB IO 0053aTE/IbCTBAM IO
MPEOCTABJICHHUIO 3aiiMOB U JloroBopam (uHaHcoBoii rapantuu [MCDO (IFRS) 9, mpui. A].

Osicuoaemole Kpeoummsle yobimKu — CPETHEB3BEIICHHOE 3HAYCHHUE KPEIUTHBIX YOBITKOB,
OTIpEe/IeTICHHOE C HMCIOJIh30BAaHHEM COOTBETCTBYIOIIMX PHCKOB HACTYIUIEHUS JedonTa B KayecTBe
BecoBbIX KoaddunuentoB [MCDO (IFRS) 9, mpuin. Al.

Osicudaemole Kpeoumnsle yobImKU 3a 8eCb CPOK — OXKUTAEMBIE KPEAUTHBIE YOBITKH, BO3-
HUKAIOIINE BCIEACTBUE BCEX BO3MOXKHBIX CiTydaeB Je(oiiTa Ha MPOTSHKCHUU OKUAAEMOTO CpOKa
neiictBus ¢punancoBoro uHcrpymenta [MC®PO (IFRS) 9, npuin. Al.

Kpeoummno-ooecuenennstit punancoswviii akmue [MCDO (IFRS) 9, mpun. A] — ¢punanco-
BbIl aKTHB CUMTACTCSl KPEIUTHO-OOCCIICHCHHBIM, KOT/Ia MPOUCXOJUT OJTHO MJIM HECKOJIBKO COOBI-
THUH, KOTOPBIC OKa3bIBAIOT HETATUBHOE BIUSHUE HA pAaCUETHBIC OyAYIIUE IEHS)KHBIC MOTOKHU I10 Ta-
KoMy (MHAHCOBOMY akTHBY. [1OATBEpXkKIEHHEM KpPEIUTHOTO OOCClCHEHHsI (PMHAHCOBOTO aKTHBA
SIBJISTIOTCSI, B YaCTHOCTH, HAOJI01aeMbI€ JaHHBIC O CIICAYIOIIMX COOBITHSIX:

(a) 3HauUUTENTBPHBIX (PUHAHCOBBIX 3aTPYJTHCHUSX SMUTCHTA WIIN 3aEMIIUKA,

(b) HapymieHuH ycia0BHiA JOrOBOpa, TAKOM KaK Ie(OT WIH MPOCPOUKA TUIATEKA,

(c) mpenoctaBneHUH KPeIUTOPOM(aMHi) YCTYNKH(ITOK) CBOEMY 3a€MIIUKY B CHIIy SKOHOMHU-
YECKUX NMPUYUH WK JOTOBOPHBIX YCIIOBHUH, CBA3aHHBIX ¢ (PMHAHCOBBIMH 3aTPYIHCHUSIMHU 3TOTO 3a-
eMIIUKa U KOTOpYto(bie) KpeauTop(bl) HEe peaoCcTaBiI(¥1) Obl B MNHOM CIIydac;

(d) nosiBieHMM BEPOSATHOCTH OAHKPOTCTBA WJIM MHOW (DMHAHCOBOW pEOpPraHU3aIMU 3aCMIIH-
Ka;

(e) ucye3HOBEHUHU aKTUBHOTO PBIHKA JJIS TAHHOTO ()MHAHCOBOTO aKTHBA B pe3yibrate (u-
HAHCOBBIX 3aTPYIHCHUN; WIIN

() moxkymnke uinu co3maHuKM (PUHAHCOBOTO aKTHBA C OOJIBIION CKHJAKOM, KOTOpask OTpaKaeT
MIOHECEHHBIC KPEAUTHBIC YOBITKH.

B HEKOTOpBIX CiTydasix HE MPEACTABISACTCS BO3MOXHON MICHTU(UKAIUS OJHOTO OTICIBHO-
ro cOOBITHSI — IPUYMHOM, BBI3BABIICH KPEIUTHOE OOCCIICHEHHE (PMHAHCOBOTO aKTHUBA, MOXET ObITh
CyMMapHbIi 3((eKT HECKOIBKUX COOBITHIA.

Bos3mewaeman cymma — Gonbliiasi U3 ABYX BEJIMUYUH: CIIPABEIIMBON CTOMMOCTH 33 BBIYETOM
3aTpar Ha Mpojaxy U HeHHocTH ucnoiib3oBanus [MCDO (IFRS) 5, npuin. Al.

Ilennocmo ucnonvsosanusn — llpuBeieHHas CTOUMOCTh PACUYCTHBIX OYIyIIUX JCHEKHBIX
MOTOKOB, OKHIAEMbIX OT IMPOJI0JDKAIOIIETOCs MCIOJIb30BAHUS aKTHBA U OT €r0 BBIOBITUSI B KOHIIC
cpoka nose3Horo ucnoiibzoBanust [MCDO (IFRS) 5, npui. Al.

3ampamel na npoodajcy — NOTIOTHHUTENBHBIC 3aTPAThl, HEMOCPEACTBEHHO OTHOCSIIHECS K
BBIOBITHIO aKTHBA (MJIM BBIOBIBAIOIIEH TPYIINbI), HCKIIIOYas 3aTPaThl HA (MHAHCUPOBAHHE U PACXO/]
o Hajyory Ha npuoeLTE [MC®PO (IFRS) 5, mpui. A].
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Banancosas cmoumocmsb — cymma, B KOTOPOI aKTUB MPU3HACTCS MOCIIE BhIYETa CYyMM Ha-
KOIUICHHOW aMOPTU3allMU M HAKOTUICHHBIX YOBITKOB OT ero obectienenus: [MCDO (IAS) 16, n.6].

Ilepsonauanvhas cmoumocms — CyMMa YIUTAYCHHBIX JICHEKHBIX CPEJICTB HIIM MX 3KBUBA-
JICHTOB WJIM CIIPaBEIJIUBAsi CTOMMOCTD JAPYroro BO3MEIICHHUS, IIEPEIAHHOTO C [EIbI0 MPUOOPETCHHUS
aKTHBa, HA MOMEHT €ro MPUOOPETEHHS WM COOPYKCHHUS, WU, KOTJa 3TO MPUMEHUMO, CyMMa, OT-
HECCHHAs Ha TAHHBIN aKTHUB IPH €ro MePBOHAYAIBHOM MIPU3HAHUU B COOTBETCTBUHU C KOHKPETHBIMU
tpeboBanusmu npyrux MCODO, wanpumep, MCDO (IFRS) 2 "Beiuatel Ha OCHOBE akiui'
[MC®O (IAS) 16, n.6].

Amopmu3supyeman eeauuuna — NepBOHAYAIbHAS CTOMMOCTH aKTHBAa WJIM JIpyras cymma,
NpUHUMaeMas 3a IEPBOHAYAIBHYI) CTOMMOCTH, 32 BBIYETOM €ro JHKBUIAIMOHHOW CTOMMOCTHU
[MC®O (IAS) 16, n.6].

Amopmuszayusn (0CHO6HO20 cpedcmea) — CUCTEMATHUUECKOE paclpe/ieiecHue aMOPTU3HpPYe-
MO BEJIMYMHBI aKTHBA HA MPOTSKCHUU CPOKa €ro moyie3Horo ucmolib3oBanus [MCDO (1AS) 16,
.6].

Ilpakmuueckasn neocywecmeumocmos [MCDO (IAS) 8, n.5]. [IpumeHeHre Kakoro-iudo
Tpe60BaHI/I$I CUUTACTCA MPAKTUYCCKU HCOCYHICCTBUMBIM, KOI'JJda OpraHu3alus, IMPUIIOXKXKUB BCC pa-
3YMHBIC YCWJIMS IJId €ro NPpUMCHCHHA, HC MOKCT 2TOIr0 CACIATh.

Ilpemus 3a puck (Koppekmupoexka nHa puck) — KOMIeHcalus, TpeOyemas y4aCTHUKAMH
pBIHKA, HE CKJIOHHBIMH K PUCKY, 32 HEONPEACICHHOCTh, CBS3aHHYIO C JICHS)KHBIMH TOTOKAaMH I10
akTUBY Win 00s3atenbeTBy [MCDO (IFRS) 1, npui. Al.

Puck negvinonnenus 06a3amenbcme — PUCK TOTO, YTO OPTaHU3ALUS HE BBIOJHHUT KaKOii-
1100 0053aHHOCTH. PHCK HEBBIMOHEHHST 00SI3aTENILCTB BKITFOUAET COOCTBEHHBIH KPEAUTHBIN PHCK
OpraHu3alliy, HO, BO3MOXHO, HEe orpaHu4uBaercs Tojbko uM [MC®DO (IFRS) 1, mpui. Al.

Kpeoummnuwlii puck — pucCK TOro, YTO y OJHOW M3 CTOPOH MO (PMHAHCOBOMY MHCTPYMEHTY
BO3HHKHET (PMHAHCOBBIA YOBITOK BCJIEJCTBUE HEUCIIONHEHHs OOsS3aHHOCTEH APYroil CTOPOHOMU
[MC®O (IFRS) 7, mpui. A].

Bantwommuwiii puck — puck TOro, 4to CrpaBeIUBasi CTOMMOCTb (PMHAHCOBOT'O MHCTPYMEHTA
WM Oyayliye OTOKK ASHSKHBIX CPEJICTB 110 HEMY OYAYT K0J1e0aThCsl 3-3a U3MEHEHMI BaTIOTHBIX
kypcoB [MC®O (IFRS) 7, mpui. A].

Ilpoyenmuwlit puck — pUCK TOTO, YTO CHPABEINBAS CTOUMOCTD (PMHAHCOBOTO MHCTPYMEH-
Ta Wi OyAyIIue MOTOKU JACHEKHBIX CPEACTB 10 HEMY OYAYT KOJeOaThCs 3-3a M3MEHEHUI PhIHOY-
HBIX MpoleHTHbIX cTaBok [MC®O (IFRS) 7, npun. A].

Puck nukeuonocmu — puUCK TOTO, YTO Y OpPTraHU3AI[M BOSHUKHYT CJIIO)KHOCTH IPH BBIMOJ-
HEHUU 00S3aHHOCTEH, CBA3aHHBIX C (PMHAHCOBBIMH 0053aTEIbCTBAMH, IPEINOIATalONIMMHU OCYIIe-
CTBJICHHE PACYETOB JCHE)KHBIMH CPEICTBAMH WU WHBIM (prHaHCOBBIM akTHBOM [MC®O (IFRS) 7,
npui. Al.

Povinounslii puck — pUCK TOTO, YTO CIpaBEIUIMBasi CTOMMOCTh (PMHAHCOBOTO MHCTPYMEHTA
WM OyayIine TTOTOKHU JICHEKHBIX CPEJICTB 10 HeMy OYAYT KOJe0aThCs M3-32 U3MEHEHHI PHIHOYHBIX
1IcH. PBIHOYHBIN PUCK BKJIIOYACT B c€0sl TPU BHJIA PUCKOB: BAJIFOTHBIM PHUCK, MPOICHTHBIA PUCK U
npounii ieHoBoi puck [MC®DO (IFRS) 7, npui. Al.

Ilpouuit yenosoii puck — PUCK TOTO, YTO CIIPABEIUBAs CTOMMOCTh (PMHAHCOBOTO MHCTPY-
MEHTa WU OyayIue MOTOKH JCHEKHBIX CPE/ICTB 110 HEMY OyAyT KoyieOaThCs U3-3a U3MEHEHHI PhI-
HOYHBIX IIeH (32 MCKIIOYEHUEM TeX, KOTOPBhIC CBS3aHBI C MPOLIEHTHBHIM PHUCKOM WM BaIOTHBIM
PHCKOM) BHE 3aBHCHMOCTH OT TOTO, BHI3BAaHBI JIU 3TH U3MCHEHUS (PaKTOpPaMH, KOTOPBIC XapaKTePHbI
TOJIBKO JUII KOHKPETHOTO ()MHAHCOBOTO MHCTPYMEHTA WJIM €T0 SMHUTEHTa, WK (pakTopaMu, OKa3bl-
BAIOIIMMH BIIUSHHE Ha BCE aHAJOTHYHBbIC (DUHAHCOBBIC WHCTPYMEHTBI, OOPAIIAIONIUECS HA PHIHKE
[MC®O (IFRS) 7, npui. A].

Ypoenu peiimunza kpedumnozo pucka — peiTUHT KPEJUTHOTO PHCKA HA OCHOBAHHU PHCKA
BO3HHKHOBEHUS Jiedoinra 1o puHancoBomy nacrpymenty [MCDO (IFRS) 7, npun. A].
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5.6. O630p M0AX0/10B U METOA0B ONpe/IeIeHHs] CTOUMOCTH

Tpemst HanOonee MUPOKO MCTOIB3YEeMBIMH METOJAMH OLIEHKH CIIPaBEIJIUBON CTOMMOCTHU
SIBJIIFOTCSI PHIHOYHBIN TIOJXO0/T, 3aTPATHBIH 1MoAX0a U JoxoaHbli noaxon [MC®DO (IFRS) 13, n.62].

OCHOBHBIMU TOAXOJIaMH, HCIOJB3YEMBIMH TPHU MPOBEACHUU OLEHKH, SBISIFOTCS CPABHH-
TENBHBIH, JOXOAHBIN U 3aTpaTHbIH moaxoasl [PCO Nel, m.11].

I100x00 K oyenke — 3TO COBOKYITHOCTh METOJIOB OIEHKH, OO BEAMHEHHBIX 001Iel METO0TI0-
rueit [PCO Nel, n.7]. Memoo nposedenus oyenku 06veKma oyeHKu — 3TO TOCICI0BATEIBHOCTD
MpoLeayp, TO3BOJISIFOIIAs HA OCHOBE CYIIECTBEHHOW /ISl TaHHOTO MeToja WHpopmammu orpee-
JIUTh CTOUMOCTh OOBEKTA OLICHKU B paMKaxX OJIHOTO U3 M01X010B K oreHke [PCO Nel, n.7].

3naueHune TepMuHa "priHOYHBI Toaxoa" (Mo MC®QO) cooTBETCTBYET TEPMHHY ''CpaBHU-
tenbHbIH noaxoa” (mo ®CO).

5.6.1. 3aTpaTHblii moaXo0a

3ampammuiit n00X00 — COBOKYITHOCTh METOJIOB OLICHKH CTOUMOCTH OOBEKTa OLIEHKH, OCHO-
BaHHBIX Ha OIpEJIENICHUH 3aTPaT, HEOOXOIUMBIX JJIs1 IpUOOpeTeHus], BOCIIPOM3BOICTBA JHO0 3ame-
IeHUs 00BEKTa OIICHKH C y4eToM n3Hoca u yctapeBanuii [@CO Nel, m.18].

3ampammuwlii n00X00 — METO/ OLICHKH, OTPAKAIOIINIA CyMMY, KOTOpasi moTpedoBaiach Obl B
HACTOSIIIMY MOMEHT BPEMEHU JIJIsl 3aMEHBI SKCIUTyaTallMOHHONH MOIIHOCTH aKTHBa (4acTO Ha3bIBae-
MYIO TeKyIiei crouMocThio 3amernienus) [MCDO (IFRS) 13, mpui. Al.

B pamkax 3aTpaTHOTro 1oAxXo/a OLUEHIIUK OTPeAeIsieT CTOUMOCTh 00BEKTa OLIEHKH Ha OCHO-
BE€ CTOMMOCTH IpHHAJUICKAIINX OpPraHU3alMM, Beaylledl Ou3Hec, aKTUBOB M MPHUHATHIX 00s3a-
TesNbCTB. [IpuMeHeHune 3aTpaTHOro MOJAX0Aa HOCHUT OTPaHMYEHHBIM XapakTep W JAaHHBIA MOJXOJ,
KaK MPaBUJIO, MPUMEHSETCS, KOT/1a IPUObLTb U (MIIN) ICHEKHBI IOTOK HE MOT'YT OBITh JJOCTOBEPHO
OTIpeieNIeHbl, HO MPH 3TOM JIOCTYIHA JOCTOBEpHas UH(OpMaIHst 00 aKTUBaX U 00sS3aTENbCTBAX Op-
ranuzanuy, Benyiein ousHec [@CO Ne§, m.11].

Cormacro [@CO Ne8, m.11.1], npu KCnoap30BaHUU 3aTPATHOTO MOJIXO0Ja KOHKPETHBIH Me-
TOJI TIPOBE/IEHUS OLEHKH 00BEKTa OLIEHKH HMPUMEHSIETCS C YYeTOM OXKMJAHMH OTHOCHUTENBHO Iep-
CIIEKTUB JEATEIBHOCTH OpraHu3aliy (Kak AeWCTBYOLIAs WIIH KaK JIMKBUAUPYeMasi).

B ciyuae Hanuuus npeAnochUIKM JTMKBUIAIMKM OPTaHU3alUM, BeAyllel Ou3Hec, CTOUMOCTh
00BEKTa OLIEHKU OIpeaesieTcs Kak YucTas BhIpyUKa, Mojlydyaemas Mocje pealu3alyuy aKTUBOB Ta-
KO OpraHM3aluyu ¢ y4eTOM IMOTAIIEHUs] UMEIOLICHCs 3a/I0JDKEHHOCTH M 3aTparT, CBSI3aHHBIX C pea-
JM3alyel aKTHBOB M IMPEKpalleHueM AEATeNbHOCTH opraHu3auud, Bemymiend Oouznec [DCO Ne8,
n.11.2].

CornacHo [@CO Ne8, n.11.3], npu onpeneacHuu CTOMMOCTH OOBEKTa OLEHKH C HUCIOJIB30-
BaHUEM METOJOB IPOBEACHUS OLEHKH OOBEKTa OILEHKH 3aTPAaTHOIO IMOJIXOJa OLEHIIUKY CIeAyeT
MPOU3BECTH MO3TAMHBII aHAIN3 U PAacUeThl COINIACHO METO0JIOTUH OLICHKH, B TOM YHCJIE:

a) U3Yy4HTh U TPEICTABUTH B OTUETE COCTaB aKTUBOB M 00S3aTEIbCTB OpPraHU3aIllUH, BEAY-
et OusHec;

0) BBIBUTH CIICLHATH3UPOBAHHBIC U HECIICLUATM3UPOBAHHBIC aKTUBBI OPTaHU3AlNH, BEIYy-
mei 6usHec. Crieruanu3upoOBaHHBIM aKTUBOM IPU3HAETCS aKTHB, KOTOPBIA HE MOKET ObITh IPOIaH
Ha PbIHKE OT/IEJBbHO OT BCEro OM3HECa, 4YaCThI0 KOTOPOTO OH SIBJISIETCS, B CUIIy YHUKAJIbHOCTH, 00Y-
CJIOBJICHHOW CHELMaIM3UPOBAHHBIM XapaKTE€pPOM, Ha3HAYEHHWEM, KOHCTPYKIMEH, KOH(pUTyparuei,
COCTaBOM, Pa3MEpPOM, MECTOIOJIOKEHUEM U APYTUMH CBOMCTBaMU akTHBa. OLEHIINKY HE0OX0IUMO
pOoaHAIM3UPOBATh CIIELHATM3UPOBAHHbIE AKTUBBI HA MPEAMET HaJIM4YUs Y HUX NMPU3HAKOB 3KOHO-
MHYECKOTO yCTapeBaHuUs;

B) paccYMTaTh CTOMMOCTH aKTHBOB U 00s3aTENILCTB, a TAKXKE, B CIIydae He0OOX0AUMOCTH, J0-
MOJTHUTEIbHbIE KOPPEKTUPOBKU B COOTBETCTBHHU C MPUHATON METOJOI0THEH UX pacyera,

T') MPOBECTH PacueT CTOMMOCTH OOBEKTa OLICHKH.
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CYU_IGCTByIOT JABa OCHOBHBIX MCTO/Jla OTIPCACIICHUA CTOUMOCTHU OmsHeca B paMKax 3aTpaTHO-
ro HOJX0/1a.

Memoo uucmuvix akmugoe. I1pyu NpUMEHEHUN JAHHOTO METOJA MPEANPUATHE OLICHUBAETCA
C TOYKH 3pEHHS U3/IEP’KEK Ha €ro CO3/1aHue MPH YCIOBUH, YTO MPEANPUATHE OCTAHETCS ACUCTBYIO-
M, U y HCro UMCHOTCA 3HAUUTCIIbHBIC MATCPUAJIBHBIC AKTHUBBI. B sTom Cjiyqac OHNpCACIIACTCA
CTOMMOCThH KOHTPOJIBHOTO MAaKeTa aKLUH.

Memoo nuxkeudayuonHol cmoumocmu TNPEANPUATUS IPUMEHSIETCS, KOIra NpeanpusaTue
HaxXo4uTCd B CUTyallunu 6aHKpOTCTBa WJIN JJUKBUOAIIUH, 100 ecThb CCPLC3HBIC COMHCHUS B CII0c00-
HOCTU NPCANPUATUA OCTABATHCA ﬂeﬁCTBYIOH_IPIM. .HI/IKBI/II[aI_[I/IOHHa}I CTOUMOCTDb HNPCACTABIIACT CO-
00l YHCTYIO IEHEKHYIO CYMMY, KOTOPYIO COOCTBEHHHK MPEIIPUATUS MOKET MOJYIUTh IPU JTUK-
BUJIALIMYU TIPEIIPUATHS, PA3IEIbHOM pacnpoiaxke ero akTUBOB M MOCJIE Pacue€TOB CO BCEMHU KpPEaH-
TOpaMH.

5.6.2. CpaBHHUTEIbHBIH (PBIHOYHBINH) MOAX0/

Poinounsiit n00x00 — METO]] OLICHKH, B KOTOPOM HCIIOJIb3YIOTCSI LIEHBI U Ipyrasi COOTBETCT-
ByIOIas UH(OpPMAIHsI, OCHOBAHHAs HA pe3ysbTaTaX PhIHOYHBIX CIENOK, CB3aHHBIX C WACHTUYHBI-
MU I COTMOCTaBUMBIMHU (TO €CTh aHAJIIOTUYHBIMH) aKTUBaMH, 0053aTeIbCTBAMH WIIM IPYNIION aK-
THUBOB M 00513aTeNbCTB, Takoit kak Ouznec [MCDO (IFRS) 13, npui. A].

Cpasnumenvnulit n00X00 — COBOKYITHOCTh METOJOB OLIEHKH, OCHOBAaHHBIX HA MOJIyYCHUU
CTOMMOCTH OOBEKTa OIICHKH IyTeM CPaBHEHHs OICHUBAEMOTO OOBEKTa C 0O0BhEKTaMH-aHAJIOTaMu
[@CO Nel, n.12]. O6vexkm-ananoz — 0OBbEKT, CXOAHBINH OOBEKTY OLIEHKH IO OCHOBHBIM 3KOHOMHU-
YeCKUM, MAaTepUAIbHBIM, TEXHUYECKUM M JIPYTUM XapaKTePUCTUKaM, OTPEICNSIOINIUM €ro CTOU-
MocTth [PCO Nel, m1.10].

B pamkax cpasnumenvrnozo nodxona oueHIINUK ONPeIesieT CTOMMOCTh aKIui, maeB, J0JeH
B YCTaBHOM (CKJIQJIOYHOM) KaluTaje, UMYIIECTBEHHOIO KOMILJICKCA Ha OCHOBE MH(OpPMAIIMHU O IIe-
HaX CJEJOK C aKIMsSIMH, TasiMH, JAOJISIMA B YCTaBHOM (CKJIaJOYHOM) KamuTaje, UMYIIECTBEHHBIMU
KOMIIJIEKCAaMHU OpTaHHU3aI[Uii-aHaJIOTOB C Y4eTOM CpaBHEHHs ()MHAHCOBBIX U IMPOU3BOJCTBEHHBIX
noKasareneil AesiTeTbHOCTH OpraHu3allui-aHallOTOB M COOTBETCTBYIOIIMX MOKa3aTelell opraHuza-
[[MH, Beayllei Ou3Hec, a TakKe HAa OCHOBE IIEHOBOUW MH(OpPMAIUU O MPEABIAYIINX CAENTKaX C aK-
[USIMH, TIAsSMH, JOJIIMU B YCTaBHOM (CKJIQJIOYHOM) KaruTalle, MMYIIECTBEHHBIM KOMILIEKCOM Opra-
Hu3anuy, Beayiei ousnec [@CO Ne8, m.10].

Opzanuszauyueii-ananozom npusnaetrcs [OCO Ne8, 11.10.1]:

a) opraHu3aiys, OCYIIECTBISIONIAs IEITCIbHOCTh B TOW € OTPACIH, YTO M OpraHH3aIlus,
BeyIas OusHec;

0) opranu3zais, CXoJHasl ¢ OpraHu3aIel, OU3HEC KOTOPOU OIEHUBACTCS, C TOYKU 3PCHUS
KOJIMUECTBEHHBIX M KAU€CTBEHHBIX XaPaKTEPUCTHUK, BIUSAIONINX Ha CTOUMOCTh 0OBEKTa OIICHKU.

CormacHo ®CO [Ne8, 1.10.2], npu onpeneneHun CTOMMOCTH 00bEKTa OLIEHKU C MCIOJIb30-
BaHHEM METOJIOB MPOBEACHUS OIICHKU 0OBEKTa OIICHKU CPAaBHUTEIHHOTO MOJIX0Ja OLEHIIUKY Cle-
JyeT MPOU3BECTH MOATAIHBIN aHaJIN3 U PACUYEThl COTNIACHO METO/I0JIOTHH OLICHKH, B YACTHOCTH:

a) pacCMOTPETh MOJIOKEHUE OPraHU3alliH, BEIylIeH OU3HEC, B OTPACIN M COCTABUTh CITUCOK
OpraHu3aIuii-aHaaoros,;

0) BBIOpaTh MYJBTHUILUIMKATOPHI (KOA(PPHUIIMEHTHI, OTPAXKAIOIIUE COOTHOIICHUE MEXIY Iie-
HOWM W TIOKAa3aTeJIIMU JICATCILHOCTH OPraHu3alliy), KOTOpble OyIyT UCIOJb30BaHbI Uil pacyera
CTOMMOCTH 00BEKTa OLEHKU. BBIOOp MyIbTUILIMKATOPOB OJIKEH OBITh 000OCHOBAH;

B) nipoBectu pacyet 6a3bl (100 nmporieHToB coOcTBeHHOTO KanuTana wid 100 nporeHToB uH-
BECTHPOBAHHOTO KamuTaja) JJIsl ONPEIeICHUs] MYyJIbTHILTUKATOPOB 10 OpPraHU3allUsAM-aHalIoTaM ¢
Y4ETOM HEOOXOAUMBIX KOPPEKTHPOBOK;

I') paccuMTaTh 3HAYCHUS MYJIBTUIUIMKATOPOB HAa OCHOBE MH(MOPMAILIMU 10 OPraHH3aIMsIM-
aHanoram. Ecnu pacueT mpou3BoAMTCA HA OCHOBE MH(OPMAIIMH O IBYM U OoJiee OpraHu3aIysIM-
aHaJioraM, OIEHIIUK JOJDKEH MPOBECTH OOOCHOBAHHOE COTJIACOBAHHE MOJYUYEHHBIX PE3yJIbTaTOB
pacuera,
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1) IPOBECTHU pacyeT CTOMMOCTH COOCTBEHHOTO MJIM MHBECTUPOBAHHOTO KalMTala OpraHu3a-
IIUH, Beaylel OU3Hec, MyTeM YMHOKEHUS MYJbTHUIUIMKATOpa HA COOTBETCTBYIOIINN (PUHAHCOBBIN
WM TTPOM3BOICTBEHHBIH MOKAa3aTellb OpraHn3alluy, Beaymiei ousHec. Ecnu pacuet nmpousBoauTcs ¢
UCIOJb30BaHUEM 0oJiee YeM OJHOTO MYJIbTHIUIMKATOpA, OLEHIIUK JOJDKEH MPOBECTH 0OO0CHOBAH-
HOE COTJIACOBAHUE MOIYYSHHBIX PE3YyJIbTaTOB pacyera,;

€) B cilyyae HAIM4Msl MHPOPMAIIMKU O LIEHaX CIEJIOK C aKIUsIMH, asMH, IOJSIMH B YCTABHOM
(CKIIaJOYHOM) KamlMTalle OpraHu3alliy, Beaylieil Ou3Hec, OLCHITMK MOXET IPOU3BECTH PacyueT Ha
OCHOBE yKa3aHHON MH(popMaIun 0e3 yuera MyJIbTUIUIUKATOPOB.

[Tpu omenke akuuii B pamMKax CpaBHUTEIBHOIO MOJAXOJa MOMHMO HH(OPMALUH O IEHax
CHIEJIOK MOJKET OBITh HCIIOJIb30BaHa MH(OpMAIUs O KOTUPOBKAX aKUWH OpraHu3aliuy, BeaylIeH
Ou3Hec, 1 OpraHu3anuii-aHaJIoroB.

Cornacao [@CO Ne8, 11.10.3], oleHIIMK IPU NPUMEHEHHH CPaBHUTEIBHOTO MOIX0/1a TAaKXKe
MOYKET IPUMEHSITh MaTeMaTUUYECKUE M MHbIE METO/Ibl MOJICIIMPOBAHUS CTOUMOCTH. Br1O0p Mozeneit
JUISL OTIPE/IEICHUSI CTOMMOCTH OCYILECTBIISICTCS OLICHIIIMKOM U JIOJDKEH ObITh 000CHOBAH.

B paMKax JaHHOTO IMOAX0Ja UCHOJIb3YIOTCH CICAYIOIMUC MCTOAbI OLICHKU.

Memoo pvinka Kanumana, KOTOPbI Oa3upyeTcsl Ha IIeHaX, PeajbHO BBIIUIAYCHHBIX 32 aK-
IIUU CXOJHBIX KOMIIaHUH Ha ()OHJIOBBIX PbIHKAX. JlaHHBIE O COMOCTABUMBIX MPEANPHUATUSIX IIPH HC-
[10JIb30BAHUHU COOTBETCTBYIOIIUX KOPPEKTUPOBOK MOTYT IOCIYKUTH OPUEHTHPAMH IS OIpeleiie-
HUSI CTOUMOCTH OLIEHUBAeMOTO MpeAnpusaTHs. [IpenMyIecTBo TaHHOTO METOAA 3aKII0YaeTcs B UC-
MOJIb30BaHMU (PaKTHYECKON MH(pOpPMAIIMHY, @ HE MIPOTHO3HBIX JaHHBIX, UMEIOLINX W3BECTHYIO HEOI-
penesneHHoCTh. [ peanu3auy JaHHOTO MeToJa HeoOXoauMa JIOCTOBEpHas M JieTajbHas (puHaH-
coBas M CIpaBeAsIuBasi WH(GOpMAIHs TI0 TPYIIE CONOCTaBUMBIX MpeanpusTuii. Beibop comoctaBu-
MBIX MPEINPUATHA OCYILIECTBIIACTCS UCXOJI M3 aHAIN3a CXOJHBIX MPEANPHUATHIA MO OTPACIH, TPO-
IOYKIUH, TUBEPCUPUKAH TPOAYKIMH (YCIyT), )KH3HEHHOMY LMKy, reorpaduu, pasmepam, cTpa-
TETUH AEATEIBHOCTH, (PMHAHCOBBIM XapaKTEPUCTHKaM (pEeHTa0eIbHOCTH, TeMIlaM pocTta u mp.). [lo
ATOMY METOJy ONpEIeNseTCs CTOUMOCTh HEKOHTPOJIBHOTO MaKeTa aKIHii.

Memoo coenok (npoodasic) SBASETCS YaCTHBIM CIIy4aeM METOJla PbIHKa KanuTana. JlaHHbIH
METOJ] OCHOBaH Ha IIeHaX NPUOOPETEeHUs] KOHTPOJBHBIX MAKETOB aKIUIl CXOJHBIX HPEINPUATHIH,
a100 LeH MpHOOpETEeHUs LEJbIX aHAJOTHMYHBIX NpeanpusaThil. LleHa akiuil npuHuMaercs mo pe-
3yJIbTaTaM CIENOK Ha MHUPOBBIX (DOHIOBBIX phIHKaxX. [Io 3ToMy MeTOay ompeaensiercsi CTOUMOCTb
KOHTPOJILHOTO TTAKeTa aKI1i, MO3BOJISAIOIIETO MOJTHOCTBIO YIIPABIATH MPEATPUSITHEM.

Memoo ompacnesvix KoIghpgpuyuenmog 0CHOBaH Ha CIEUUAIBHBIX (OpMYIaxX U LIEHOBBIX
MOKa3aTeNsaX, UCTIONIb3YEMbIX B OTACIBHBIX OTPACIIAX MPOU3BOACTBA. DOPMYIIBI U LIEHOBBIE MTOKa3a-
TEJIM BBIBOISTCS SMIUPUYECKUM IIyTEM M3 JIAaHHBIX O Mpojaaxax mpeanpustuil. Vicnons3yercs s
OPUEHTHPOBOYHBIX OLICHOK MPEANPUATHH.

5.6.3. loxoaHbIH MOAX0

Jloxoonvtit n00Xx00 — METOIBI OIICHKH, KOTOPBIE NMPEoOPa3oBBIBAIOT OyaylIue CyMMBI (Ha-
npuMep, JACHEKHBIC MOTOKU WM JOXOJbI U PACXOJIbl) B OJHY TEKYIIYIO (TO €CTh TUCKOHTHPOBAH-
Hyt0) BenuunHy. OICHKA CIPaBeUIMBON CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, 000-
3HAYaeMOM TEKYIIUMH OXKUJIAHUSMHU PbIHKA B OTHOIICHHWHU YyKa3aHHBIX Oyaymux cymm [MCDO
(IFRS) 13, mpui. A].

K naHHBIM MeTOZaM OIIeHKH OTHOCsTCS, HarpuMep, [MC®PO (IFRS) 13, n.B11]:

(2) meTo1bl, OCHOBaHHBIC HAa pacueTe MpUBEACHHOM crouMocTu (cM. myHkThl B12-B30);

(b) Moxenu onpeneneHus eHbI ONIMOHA, Takue Kak Gopmyna biska — [loynza — Meprona
WM OMHOMHAJIbHAS MOJICITb (TO €CTh MOJIEIb, IPEAYCMAaTPUBAOILAS TUCKPETHBIN MOJX0/), KOTOPhIC
NpeyCMaTPUBAKOT PacueT MPHUBEICHHOW CTOMMOCTH M OTPAXKAKT KaK BPEMEHHYI CTOMMOCTbh, TaK
¥ BHYTPEHHIOIO CTOMMOCTh COOTBETCTBYIOIIETO OMIIMOHA; U

(c) MHOTOMEpHOAHAS MOJICTh M30BITOYHOW MPUOBUIH, KOTOpPAsk MCIOJB3YETCS Ui OIICHKU
CIPaBeIJIMBOM CTOMMOCTH HEKOTOPHIX HEMAaTEPUATbHBIX AaKTUBOB.
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Crnoco6 pacueta HPUBEICHHOW CTOMMOCTH, MCIOJIB3yEeMbIH JAJIsl OLIEHKU CIIPaBeUTMBOM
CTOMMOCTH, OYyJIeT 3aBUCETh OT (DAKTOB M OOCTOSITENHCTB, CIIENU(DPUIHBIX JIJIs1 OLIEHUBAEMOTO aKTUBA
WK 00s13aTebCcTBA (HampuMep, UIMEETCs JIM HaOJro1aemMasi pblHOYHAsE MH(OpPMAIHs O IIeHaX Ha CO-
IIOCTaBHMbIC aKTHUBBI HIIM 00S3aTE€IbCTBA), M OT HAIMYHS JOCTATOYHOro o0beMa JaHHbIX [MCDO
(IFRS) 13, n.B12].

Ilpusedennas cmoumocms (To €CTh MPUMEHEHUE JIOXOIHOTO TIOJX0/1a) — MHCTPYMEHT, UC-
MOJIb3YEMbBIH JIJIsI TOTO, 4TOObI MPUBECTH OYyAyIIHEe CyMMbI (Hampumep, JCHEKHbIC MOTOKU WIIH
CTOMMOCTHbBIC BEJIMUUHBI) K TCKYIICH BEIMYMHE, UCIIOJIb3Ys HEKOTOPYIO CTaBKY JUCKOHTHPOBAHUS

[MC®O (IFRS) 13, n.B13].

Jlox00nbiit n00x00 — COBOKYITHOCTb METOJIOB OLIEHKH, OCHOBAHHBIX Ha OINPENEICHUH OKU-
JaeMBIX JOXO0J0B OT HCIO0JIb30BaHus 00bekTa oneHku [PCO Nel, m.15]. JloxoaHbIH OAX0]] OCHO-
BBIBAaeTCs Ha npunyune odxcudanus. "CTOUMOCTh 00BEKTa ONpeaessieTcs TEKyIleld CTOMMOCTBIO J10-
X0JI0B, KOTOpPbIE MOTYT OBITh MOJIy4eHBI OT 00bekTa B OyaymieM". JlaHHBIN MPUHIUI YTBEPKIAET,
YTO TUMTUYHBIN MHBECTOP HIIM MOKYIATENb, IPUOOpeTaeT OOBEKT B 0KHUIAHUU TOTyICHHS OyayIInX
JIOXOJIOB WJIU BBITO]I.

J1oX0HBIH TIOJIX0]] PEKOMEHTyeTCsl TPUMEHSITh, KOTIa CYIIECTBYET JOCTOBEpHas nHpopMa-
Us1, TIO3BOJISIIONIAsI TIPOTHO3UPOBATh OYAyIIME JOXOJbl, KOTOPbIE OOBEKT OIEHKH CIIOCOOEH IMpH-
HOCHTB, & TAK)KE CBsA3aHHbBIC C 00BEKTOM olleHKH pacxo sl [DCO Nel, m.16].

Cornacuo [@CO Ne8, 11.9] B pamkax 00X00H020 n00X00a OLICHIIUK ONPEICIIAET CTOUMOCTh
00BEKTa OIICHKU Ha OCHOBE OKUJAEMbBIX OYIYIINX JEHEKHBIX MOTOKOB UM MHBIX MPOTHO3HBIX (hu-
HAHCOBBIX MMOKAa3aTelNeH NeATeILHOCTH OpPraHu3alliy, Beayiied ousHec (B 4aCTHOCTH, IPUOBLIH).

Cormacro [@CO Ne8, 1.9], nmpu onpeneneHnr CTOUMOCTH 0OBEKTa OIICHKU C MCIOJIbh30Ba-
HUEM METOJIOB MPOBEJICHHS OLEHKH OOBEKTOB OLEHKH JOXOJHOTO IMOJAX0Ja OLEHIIUKY CIEIyeT
MIPOU3BECTH MOATAIHBIN aHATN3 U PACUYEThl COTJIACHO METO/I0JIOTHH OIICHKH, B YaCTHOCTH:

a) BBIOpaTh MeTOJT (METObI) MPOBEACHHUS OIICHKH O0BEKTA OLICHKHU, CBS3BIBAIOIINN (CBS3bI-
BaIOIIKE) CTOUMOCTh OOBEKTA OIICHKHA M BEJIMUYUHBI OYIYIIMX JIEHEKHBIX MOTOKOB WIJIM MHBIX MPO-
THO3HBIX (DMHAHCOBBIX MOKa3aTeseil NesTeNbHOCTH OpraHu3alliy, Beayliel ousHec. Pacuer moxer
OCYIIECTBIISATHCS Yepe3 MPOTHO3UPYEMbIE ICHEKHbIE TOTOKH WM WHBIE MIOKA3aTeNN JeSTEIbHOCTH,
OKUJIAIOIIMECS B pacyeTe Ha BJIOKECHUS COOCTBEHHUKOB (COOCTBEHHBIM KamuTai). Pacuer moxer
OCYIIIECTBISATHCS Yepe3 MPOTHO3UPYEMBIE ACHEKHBIE TOTOKHU WM WHBIE TIOKAa3aTeNn AeATeIbHOCTH
B pacyeTe Ha BIOXKCHHs BCEX HMHBECTOPOB, CBSI3aHHBIX HA ATy MPOBEACHUS OIEHKU C OpraHu3aIu-
eit, Bemymiel OuzHec (MHBECTUPOBAHHBIN KAlMTAaj), CTOUMOCTh COOCTBEHHOTO KaIruTaja Onpesess-
eTcsl Aaliee MyTeM BBIYMTAHUS U3 MOJYYEHHON CTOMMOCTH BEJTUYHUHBI 0053aT€IBCTB TAKOW OpraHu-
3anuu (He YYTEHHBIX paHee Mpu (GOPMHUPOBAHHUU JICHEKHBIX MOTOKOB WM UHBIX MPOTHO3HBIX (Hu-
HAHCOBBIX MMOKAa3aTeleH IeATSIbHOCTH OpPraHu3alluy, Beayliei Ou3Hec);

0) ompenenuTh MPOJODKUTEIBHOCTh MEPHO/a, Ha KOTOPBIH OyJIeT MoCTpOeH HMPOTHO3 Jie-
HEXXHBIX MOTOKOB WM WHBIX ()MHAHCOBBIX TMOKa3aTeNei IesITeNbHOCTH OpPraHu3alliH, Beaylleil
OusHec (mporHo3HbI nepuon). [IpogomKUTENPHOCT MPOTHOZHOTO MEPHOJIA 3aBHCUT OT OXKHJIae-
MOTO0 BpEMEHHU OCTIKEHUS OpraHU3alueil, Beayliell Ou3Hec, cTaOWiIu3alud pe3ylbTaToB Jes-
TEJIBHOCTU WM €€ INpekpalieHus. B otuere 00 OleHKE TOKHO CoJEep’KaTbcs 0OOCHOBaHUE MPO-
JOJDKUTEILHOCTH TIEPHOa MPOTHO3UPOBAHUS,

B) Ha OCHOBE aHaJM3a MH(POPMAIIUHU O JCATEIBHOCTH OpraHU3alluu, BEAylei Ou3Hec, KOTO-
pasi Belach paHee B TEUCHHE PENPE3CHTATUBHOTO MEPUOJA, PACCMOTPETh MaKPOIKOHOMUYECKHE U
oTpacjeBble TEHJCHIIMH U MPOBECTH MPOTHO3UPOBAHHUE JICHEKHBIX MOTOKOB WM WUHBIX MPOTHO3-
HBIX ()MHAHCOBBIX MOKa3aTesel JesITeNbHOCTH TaKOW OpraHHU3alH, UCIIOJIb3YEMBIX B pacueTe Co-
[JIACHO BBIOPAaHHOMY METO/1y MPOBEICHUS OIICHKU O0OBEKTa OLIEHKH;

) ONpPENCTUTh CTaBKy JUCKOHTHPOBaHMS U (WJIM) CTaBKY KaUTaJIU3aI[MH, COOTBETCTBYIO-
Y0 BBIOPAaHHOMY METOJy TPOBEICHHUS OLICHKH 00bEKTa OIICHKH.

PacueT craBkM KamuTalM3allid, CTaBKH JUCKOHTHPOBAHUS JOJDKEH COOTBETCTBOBATH BBI-
OpaHHOMY METOJy MPOBEICHUS OICHKH O00OBEKTa OICHKH M BHJY JIEHS)KHOTO TMOTOKA (MM HHOTO
MOTOKA JIOXOJ0B, HMCIOJIb30BAHHOTO B pacyeTax), a TakKe YYHTHIBATH OCOOCHHOCTH TMOCTPOCHHS
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JICHE)KHOTO MOTOKA B YacTH ero MHMISIMOHHON (HOMHHAIBHBIA WM PEabHBIA ICHEKHBIH MOTOK)
1 HAJIOTOBO# (JIOHAJOTOBBIN HJIH ITOCIICHAIOTOBBIN IEHEKHBIH ITOTOK) COCTAB/ISIONIUX;

) eciy ObLI BBIOpaH OJIMH M3 METOJIOB NIPOBEJCHUS OLIEHKH 0OBEKTa OLICHKH, ITPH KOTOPBIX
UCIIOJIb3YETCS JTUCKOHTHPOBAHUE, OIPEICIUTh IMOCTIPOTHO3HYIO (TepMUHAIBHYIO) CTOMMOCTb.
Ilocmnpoenosnas (mepmMuHaibHAst) CMOUMOCHb — 3TO OXKUAAaeMas BEJIMYMHA CTOMMOCTU Ha /ATy
OKOHYaHMS IIPOrHO3HOIO MEPUOJA,;

€) MPOBECTH PacueT CTOMMOCTH COOCTBEHHOTO WJIM HHBECTHPOBAHHOTO KallUTala OpraHu3a-
UM, Beaylied OW3HEC, C Y4eTOM PBIHOYHOW CTOMMOCTH HEOINEPALMOHHBIX aKTHBOB U 00s3a-
TEJbCTB, HE MCIIOJIB30BAHHBIX paHee MpH (OPMUPOBAHMY IEHEKHBIX IIOTOKOB, MJIM UHBIX (PMHAHCO-
BBIX IOKa3aTesei NesTeIbHOCTH OpraHu3alyy, Beaylield Ou3Hec, BHIOPAHHBIX B paMKax MpUMeEHe-
HUS TIOXOJHOTO MOJIX0/a,;

) TIPOBECTH PACYET CTOMMOCTH 0OBEKTa OLICHKH.

OweHka crpaBe/IMBON CTOMMOCTH aKTHUBA MM 0053aTEIbCTBA C MCIOJIB30BAHUEM pacueTa
NPUBEACHHON CTOMMOCTH IPEIONIaraeT YCTAaHOBICHHE BCEX CIICAYIOIIUX 3JEMEHTOB C IO3UIHNA
YYaCTHHUKOB pbIHKa Ha aaty ounenku [MC®PO (IFRS) 13, n.B13]:

(a) pacueTHO# OICHKM OyIyIIUX JACHEKHBIX OTOKOB B OTHOLICHUY OLICHUBAEMOI'O aKTHBA
WK 0013aTENLCTBA;

(b) oxmnanuii B OTHOIIEHHH BO3MOXKHBIX KOJICOAHUI BETMYMHBI U BPEMEHU BO3SHUKHOBEHHSI
JCHEKHBIX TOTOKOB, OTPAYKAIOIIUX MPUCYLIYIO ICHEKHBIM IIOTOKaM HEOTIPEICICHHOCTb;

(C) BpeMeHHOH CTOMMOCTH ACHET, PEICTABICHHON CTaBKOM 10 O€3pHCKOBHIM MOHETAPHBIM
aKTHBaM, CPOKM IOTAIICHHUS VI JFOpalysi KOTOPBIX COBIAAAIOT C IEPUOJIOM, OXBATHIBAEMbBIM JI€-
HE)KHBIMHM TTOTOKaMH, ¥ KOTOPbIE HE INPEJICTABISIOT HUKAKOW HEONPEICIICHHOCTH B OTHOIICHUH
CPOKOB M pHCKa J1e(oJTa Ui ux aepxareis (To ecTh 0e3prCcKoBast IPOIICHTHAS CTABKa);

(d) uensl 3a cornacue MUPUTBCS C HEOIIPEACICHHOCTBIO, IPUCYILEH JEHE)KHBIM OTOKaM (TO
€CTh MPEMHS 32 PUCK);

(e) mpyrux (axTopoB, KOTOpPbIE YYaCTHHKH PBIHKA MPUHSUIM Obl BO BHUMAHHUE B CJIO)KUB-
MIUXCSL 0OCTOSTENLCTBAX;

() B oTHOIIEHMH 00sI3aTENBCTBA — CBSA3aHHOTO C HUM PUCKa HEBBIIOJHEHNUS, BKIIIOYas CO0-
CTBEHHBI! KPEITUTHBIH PUCK OpraHu3aIiu (TO eCTh JINIa, 00SI3aHHOTO TIOTACHTh JIONT).

5.6.4. CornacoBaHue pe3yabTaToB. UTOroBasi oljeHKa CTOUMOCTH

Cornacao [@CO Nel, m.23r], mpoBeJcHHE OIIEHKU BKIIIOYAET coriiacoBaHue (B ciydae He-
00XOIUMOCTH) PE3YJIHTATOB M OMPECICHUE UTOTOBON BEJIMYMHBI CTOUMOCTH 0OBbEKTa OLICHKU

Cornacao [@CO Nel, m.25], B ciyuae MCIOJIB30BaHUS HECKOJIBKHX TOJXOJIOB K OLICHKE, a
TaK)Ke UCTOJIb30BaHUs B PaMKaX KaKOro-ITu00 13 MOAX0JI0B K OIICHKE HECKOJIBLKUX METOJIOB OI[EHKU
BBITIOJIHSETCS PEBAPUTEIBHOE COTIACOBAHUE MX PE3YIbTATOB C LENbIO MOJYyUYEHUS TPOMEXKYTOU-
HOTO pe3yibTaTa OIEHKH OOBEKTa OIEHKU JaHHBIM MOAX0J0M. [Ipu coriacoBaHuu CyIIeCTBEHHO
OTIIMYAIOMINXCS TPOMEKYTOUHBIX PE3YIbTaTOB OIICHKH, MOTYYEHHBIX PA3THUYHBIMU MTOAX0aMHU UIIH
METO/IaMH, B OTYETe HEOOXOOUMO OTPa3uTh MPOBEICHHBIA aHAIU3 M YCTAHOBJICHHYIO MPHUYHUHY
pacxoxaeHui. CylnecTBeHHbIM MPU3HAETCS TAKOE OTINYHE, IPU KOTOPOM PE3YIbTAT, MOTy4YEHHBIN
pU IPUMEHEHUH OJTHOTO MoAX0/a (MeTo/1a), HAaXOAUTCS BHE TPAHUI] YKA3aHHOTO OI[CHITUKOM JHa-
Ma30Ha CTOUMOCTH, MOJTYUCHHOU NP MPUMEHEHHUH APYroro noaxoaa (Meto1oB) (pu HATUYHH).

Cornacuo [®CO Ne3, n.8k], B oTueTe 00 OlEHKE JOJKHO COJIEPIKATHCS OMMCAHUE TIPOLIC Y-
PBI COTJIACOBAaHUS PE3YJIbTATOB OLIEHKU U BBIBO/JIbI, OJTYYEHHbIE HA OCHOBAHUM MPOBEJACHHBIX pac-
YEeTOB M0 Pa3IUYHBIM MOAXO0AaM, a TAaK)Ke MPHU HCIIOIb30BAHUH PAa3HBIX METOJIOB B paMKaX MpUMe-
HEHUs KaXI0T0 MOJIX0/a, C EeIbI0 ONPEACTICHIS] HTOTOBOM BEIMYMHBI CTOUMOCTH, THOO0 MPU3HAHKE
B KQU€CTBE UTOTOBOI BEJIMUYUHBI CTOMMOCTHU PE3YJIbTaTa OJJHOTO U3 MOAXO0/I0B.

Cornacuo [@CO Nel, m.26], mociie nmpoBeJCHUsT MPOLEAYPhl COTJIACOBAHMS OLCHIIUK TI0-
MHUMO yKa3aHHUs B 0T4eTe 00 OIIEHKE UTOTOBOW BENIWYMHBI CTOUMOCTH O0OBEKTA OLICHKH UMEET Mpa-
BO MPUBOJIUTH CBOE CYXJEHUE O BO3MOXKHBIX I'DAHUIIAX WHTEPBAJA, B KOTOPOM, 10 €r0 MHEHUIO,
MOET HAXOAUTHCS 3Ta CTOUMOCTD, €CJIM B 33JJaHUU Ha OLIEHKY HE YKa3aHO MHOE.
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[Ipu pacuere crpaBeIMBOW CTOMMOCTH B YacTU COTJIACOBAHUS PE3yIbTAaTOB HEOOXOIMMO
pykoBoJicTBOBaThCs TpedboBanusmu MCDO.

B HekoTOpBIX ciydasx OyAeT YMECTHBIM MPUMEHEHHE OJHOTO METOJIa OICHKH (Hampumep,
IpU OIICHKE aKTHUBA WU 005S3aTENbCTBA C MCIOJIH30BAHHWEM IICHOBBIX KOTHPOBOK HAa aKTUBHOM
PBIHKE [UIS MICHTHYHBIX aKTHBOB MJIM 00sI3aTeNbCTB). B mpyrux ciyyasx ymMecTHbIM OyneT mpume-
HEHHE HECKOJIBKUX METOJIOB OLICHKU (HampuMmep, Takas HeOOXOIMMOCTh MOXET BO3HHKHYTH TpHU
OLICHKE CIMHUIIbI, TCHEPUPYIOLICH NECHEKHBIC TOTOKHU). ECIU ISl OIICHKH CIIPAaBEUTMBOM CTOUMO-
CTH HCIOJIb3YETCSI HECKOJIBKO METOJIOB OIICHKU, TO MOJYYCHHBIC PE3y/bTaThl (TO €CTh COOTBETCT-
BYIOIIIME WHIUKATOPBI CIPABEJTUBOM CTOUMOCTH) CJICIYET OLIEHUTh C YYETOM Pa3yMHOCTH CTOMMO-
CTHOT'O JIMana3oHa, 0003HaYeHHOTO MOTYYeHHBIMU pe3ynabTaTamu. OleHKa CrpaBeJInBON CTOMMO-
CTH TpeJACTaBiIseT co00H Ty BEIMYMHY B Mpeleiax JaHHOTO JUara3oHa, KoTopas sBIseTcs Hanbo-
Jiee TIOKA3aTeNbHON B OTHOUICHHH CIPABEUIMBON CTOMMOCTH B CIIOKHUBIIUXCS OOCTOSTEIHCTBAX
[MC®O (IFRS) 13, m.63].

Takum 0Opa3om, MpH HCIOJIB30BAHUH HECKOJIBKUX METOJIOB OLIEHKH Ui pacueTa CrpaBe-
JIMBOM CTOMMOCTH aKTHBa, 00S3aTelIbCTBA WIM OOBEKTA OLICHKH B IIEJIOM B KAYCCTBE 3HAUYCHUS
CIIPaBEUTMBOM CTOMMOCTH BBIOMpAETCs 3HAYCHHE, KOTOPOE MOITYICHO OJHHUM U3 METOOB OIICHKU U
ABIISIETCA Hanbosiee mokaszareabHbIM. CorlacoBaHUE CTOMMOCTH MPUMEHEHHBIX METOIO0B OLICHKH B
yacTH 000OIICHUS PEe3y/IbTaTOB U pacyera CpeaHero (CpeIHEB3BEIICHHOT0) 3HAYCHUST CTOMMOCTHU
HE MPOBOJIUTCH.

5.6.5. BbI6Op 1M01X0/10B M METO/I0B OLIEHKU 00bEKTA OLlEeHKH

B oTueTe 10KHO OBITH OMMCAHO 0OOCHOBAHKME BHIOOPA MCIIOJIB3YEMbIX MOJX0/I0B K OLICHKE
[®CO Ne3, 1.8u].

[Tpu BBIOOpPE HCIHOIB3YEMBIX MPHU MPOBEACHUH OLEHKU TOAXOJOB CJICIyeT YYUTHIBATh HE
TOJILKO BO3MOXKHOCTH MPUMEHEHUS KXKIOTO U3 MOIXO0I0B, HO U IEJIM U 3a][a4ll OLCHKH, MPEIoia-
raeMoe¢ HUCIOJIb30BaHUE PE3YJIbTATOB OILICHKHU, JOMYIICHHUs, MOJHOTY U JOCTOBEPHOCTh MCXOHOU
uHpopmanmu. Ha ocHOBe aHann3a yka3aHHBIX (PaKTOPOB OOOCHOBBIBAETCS BBIOOP TMOJIXOJIOB, MC-
MoJIb3yeMbIX oreHIukoM [@CO Nel, m.11].

OICHIIMK BIpPaBe CaMOCTOSATEIBHO OMNPEACISITh HEOOXOJUMOCTh MPUMEHEHHS TeX WIIH
WHBIX TMOJXOJ0B K OIIEHKE M KOHKPETHBIX METOJIOB OIICHKM B paMKaX NMPUMCHEHHUS KaKIOro U3
noaxo10B [PCO Nel, m.24].

Bun onpenensiemoil CTOMMOCTH 00BEKTa OLIEHKU — CIIPABEUINBAasi CTOUMOCTD.

OueHka crpaBeyIMBON CTOMMOCTH OCYILIECTBISETCS sl KOHKPETHOTO aKTHBA WM 00s3a-
tenberBa [MCDO (IFRS) 13, n.11]. Tot dakr, sBAsSeTCS U aKTUB WIH 00S3aTEIBCTBO OTICIbHBIM
aKTHUBOM HJIM 0053aTeNbCTBOM, TPYIION aKTUBOB, TPYIION 00s3aTeIbCTB WIK IPYIION aKTUBOB U
00s3aTeNnbCTB AJIs Leneil NPU3HaHUS WM PACKPBITUS MHPOPMALMH, 3aBUCUT OT €ro eIMHHIIbI yueTa
[MC®O (IFRS) 13, m.14].

OObekT oneHku — 1 (oHa) 0ObIKHOBEHHAst iMeHHast akuus [TAO "TIpuam™.

[TosTomy enuHuIa yuera oobekTa olleHKH B OTuere 00 OI[EHKE — MPONOPLUOHATIbHAS 10
npaB (aknuii) Ha OW3HEC, KaK MHTETPUPOBAHHYIO COBOKYITHOCTh BUJOB ACATEILHOCTH U aKTHBOB
WM TPYIIITY aKTUBOB U 00s13aTenbeTB (11.5.5 OTueTa 00 OlleHKE) MPH JOMYIEHHH O HETIPEPHIBHOCTH
JesITebHOCTH 3TOro OusHeca (1.4 OTueTa 00 OLICHKE).

Llenb OLIEHKH — OMpeAEieHNUEe CIPaBEJIMBOM CTOMMOCTH OOBEKTa OLIEHKU Ul OTPAKEHUS
BO BHYTPEHHEM YyueTe 3aKpbhITOrO MaeBOr0 MHBECTUIMOHHOTO (POHIA CMELIaHHbIX WHBECTHIMN
"Bo3poxnenne Adxazuu'.

Hcxons U3 1enu OLEHKH, 00BbEKT OLEHKHU MOCIe MPOBEACHUS OLICHKH OTpaXaeTcs Mo CIpa-
BEJIMBOM CTOMMOCTH B COCTaBE aKTMBOB 3aKpBITOTO MaeBOTO MHBECTHUIIMOHHOTO (hOHJA CMEIIaH-
HBIX HHBecTUIMH "Bo3poxnenue A6xazuu'.

Takum o0Opa3oM, A pacueTa CHpPaBEAJIUBOM CTOMMOCTH OOBEKTa OLEHKH HEO0O0XOAMMO
nposesienne oneHku O6usHeca (ITAO "Ipuam™) u manee — pacdera NMPONOPLHOHATBHOM JOJIU MpaB
(1 akimu, makeTa akmuil) 3TOoro OM3Heca Ui OTPAKEHHsT CTOMMOCTH aKkTHBa (0OBEKTa OICHKH) BO
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BHYTPEHHEM ydeTe 3aKphITOr0 MaeBOro MHBECTHUIIMOHHOTO (POHAA CMEUIaHHBIX MHBECTUIMH "Bo3-
poxaeHue A6xazun'.

CpaBHUTENBHBIN (PHIHOYHBIH) IMOIXO/ JUIS pacyeTa CTOMMOCTH O0BEKTa OLCHKH HE IpHUMe-
HSUICA UCXO/IA U3

® OIHUCAaHUs CPAaBHHUTEIHLHOTO (PBIHOYHOTO) MOAXOJA K OIEHKE M TPeOyeMBIX MCXOJHBIX
JAHHBIX JUTs IpoBeacHus oneHkH (11.5.6.2 Otyera 00 oreHKe);

e omnucanus u aHanu3a nesrensHoctd [TAO "[Ipuam” (1m1.6-11.8 Otuera 00 oneHke);

® TOro oOCTOSITENbCTBA, YTO PHIHOYHBIC CIIEJIKU, CBSA3aHHBIC C UJCHTUYHBIMU HJIU COTIOC-
TaBUMBIMHU (TO €CTh aHAJOTUYHBIMHU) OPTaHM3ALUSIMU Ha PHIHKE BBISIBUTH HEBO3MOIKHO.

JIOXOIHBIN MOAXOM Ui pacyeTa CTOMMOCTH OOBEKTa OLIEHKU HE MPUMEHSUICS BCIEACTBUE
TOTO, 4TO'

® IIPOrHO3bI 10X010B U pacxoaos [TAO "[Ipuam™ oTCyTCTBYIOT,

® 3HAYMTENIbHbIE H3MEHEHMsSI PETPOCHEKTUBHBIX IIOKa3aTeleld JJO0XOJ0B M PacXOoB
ITAO "IIpuam" He MO3BOJSAIOT CIIPOrHO3UPOBATH UX U3MEHEHUS B OyayIIEM.

Jliis pacdera croMMOCTH 00BeKTa olleHKH B OTdere 00 OlleHKe NPUMEHEH 3aTpaTHBIN 1M0JI-
X0 K OIleHKe. B paMKkax 3aTpaTHOro 1mojaxoja uCHoiab30BaH METO/ YHCTHIX AKTUBOB.

5.7. TlIpouecc oeHKH

Cornacao [@CO Ne3, 1m.8u] B oT4ere 00 OIEHKE JODKHO COJACPIKAThCS OMHMCAHKUE MpOIiecca
OLIEHKU OOBEKTa OLIEHKH, O3BOJISIONIEE MOIB30BATENI0 OTYETa 00 OIICHKE MOHSTh JIOTUKY MpOLec-
ca omnpeJieNieH!si CTOMMOCTH Y COOTBETCTBUE BBIOPAHHOTO OICHIIMKOM MeToJa (METOJI0B) OOBEKTY
OLIEHKH, OIpeAeIsieMOMY BUIY CTOMMOCTH M TPEANOJAaraéMOMYy HCIIOIb30BAHUIO PE3yIbTaTOB
OLIEHKH.

Ilpouecc (npouedypa) oyenku — MOCICIOBATEIBHOCTD ONMPEACTICHUS CTOMMOCTH OOBEKTa
OLIEHKH, BKJIIOYAIOIINN B ce0si COBOKYITHOCTh ITPUEMOB, 00€CIIeUnBAOLINX Mpoliecc cOopa 1 aHaU-
3a JIaHHBIX, MPOBEJICHHS PACUETOB CTOMMOCTH OOBEKTa OLIEHKHU M 0(pOPMIICHHUS pe3yabTaTOB OICH-
ku. CornacHo [PCO Nel, m.23], nmpoBeieHHEe OLEHKH BKIIOUACT CJICIYIOLIHE ATAIIbI:

a) 3aKJII0YCHHUE JIOTOBOpA Ha MPOBEJICHNE OLCHKH, BKJIIOYAIOIIETO 33/I1aHKe Ha OLCHKY;

0) cOop u aHaM3 nHpOpPMAIIMK, HEOOXOUMOH JIsl TPOBEICHUS OLICHKH;

B) IPUMEHEHHE MOAXOJIOB K OIIEHKE, BKIIIOYasi BEIOOP METOJOB OLEHKH M OCYIIECTBIICHHE
HEOO0XOAUMBIX PAaCUETOB;

r) coriacoBanue (B ciaydae HEOOXOJMMOCTH) PE3yJIbTaTOB U ONpE/eICHIEe UTOTOBOI BeJH-
YUHBI CTOUMOCTU 00BEKTa OLICHKH,

) COCTaBJICHUE OTYETa 00 OIICHKE.

HpOI_ICCC OLCHKH BKITIOYAJI CJICAYHOIIHUC HAITPABJICHU A HCCIICIOBAHUM

1. OnpeﬂeneHHe NPEANOCHIIOK OLICHKH: IIPOBCICHUC HpeI{BapHTCHBHOﬁ I/II[eHTI/I(bI/II(aLII/II/I
00BeKTa OLICHKH, OIIPCIACIICHHUEC ICIH HpOBOI[HMOfI OLCHKM MW BHAA onpeuenﬂeMoﬁ CTOUMO-
CTH,0IIPCACICHUE NaThl OLICHKH, COCTABJICHUEC IICPCUYHS IlOHYH_[eHI/Iﬁ 151 Ol"paHI/I‘leHI/Iﬁ Ipu MmpoBEac-
HHMM OLICHKM, 3aKJIIFOUYCHUEC NOroBOpa (I[OHOJ'IHI/ITGHLHOFO Corjiali€Hus K I[OFOBOPY) Ha MMPOBCACHUC
OLICHKH.

2. C60p U aHaJIU3 JAHHbIX. C60p M aHaJIn3 JAaHHBIX, OTHOCAIIUXCA K 06’LCKTy OLICHKH, OIIU-
canue O0OBeKTa OLICHKH, MaKpOBKOHOMI/I‘{eCKI/Iﬁ AHaAJIN3, OTpaCHCBOﬁ AHaJIN3, (I)I/IHaHCOBO-
SKOHOMMYECKUH aHAJINU3 AEATEILHOCTH Hpe,[[HpI/IﬂTI/Iﬂ.

4. OnpeﬂeneHI/Ie CTOMMOCTH OOBEKTa OICHKU C NMOMOWIBIO PA3JIMYHBIX MOJAXOHOB. 000CHO-
BaHHBIM OTKa3 OT MCIIOJIb30BaHU CPAaBHHUTCIIBHOI'O U JOXOJHOI'O MOAXOA0B AJId pacue€Ta CTOUMMOCTU
00beKTa OILICHKH, paCY€T CTOUMOCTH 00beKTa OLCHKHU 3aTPATHBIM IMOAXOAOM.

5. CornacoBaHue PE3yJIbTaTOB U OHIPCACIICHUC HUTOrOBOM BEJIMYMHBI CTOMMOCTH OOBEKTa
OLICHKH.
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6. OIMCAHUE OFBEKTA OLHEHKH

6.1. KoimyecTBeHHBIE M KaYeCTBEHHbIE XapaKTCPUCTUKHU 00beKTa OICHKH

Oo0bekT oneHkn (pusmyeckue cBoiicTBa 00bekTa omeHkH): 1 (0aHA) OOBIKHOBEHHAs
umenHas akius [Ty6nmunoro akunonepHoro obmiectsa "IIpuam™ B coctaBe makera akiuii ot 50%
(mroc oxna aknwms) 10 75% (MuHyc omHa akums). ['ocynapCTBEHHBIH PErMCTPALIMOHHBIN HOMED
Bhimycka: 1-01-73835-H.

Mecro naxoxaenus [TAO "ITpuam™: 125009, r.Mocksa, CtpacTtHoii OynbBap, 10M 2.

CoOcTBeHHMK 00beKkTa omeHkH Ha gaty oumenku: OOO "VK "AI'AHA" V. 3IIN®
CMeIlIaHHbIX HHBecTUlui "Bo3poxaenne Adxasuu'.

HNmyiecTBeHHbIE IPAaBa HA 00bEKT OLEHKHU: TIPAaBO COOCTBEHHOCTH.
OrpannyeHusi NpaB U OOpeMeHeHUsl, CBSI3aAHHbIE ¢ 00bEKTOM OLIEHKH: HE BBISIBICHBI.

CBeeHusi 00 M3HOCe, YCTapeBaHUM 00beKTa OUEHKH: (u3uyeckuii u3HOC, (QyHKUIHO-
HAJIbHOE M BHEIIHEE YCTApEBaHUS XapaKTEpPHbI B OCHOBHOM Ui MaTepUalbHbIX Bemieil. OObekT
OLICHKHU — MAKeT aKIMH, 3aKpeIUIIOINI MpaBa akIMOHepoB. I1103ToMy 00BEKT OIIEHKH HE MOJICKHUT
KaKUM-JINOO BUJAaM U3HOCA M yCTapeBaHUI.

KoJsimyecTBeHHbIE M KayeCTBEeHHbIEe XapAKTEPUCTUKH 3JIEMEHTOB, BXOASAIIUX B COCTAB
00beKTa OLeHKH, KOTOPble MMEKT clelH(UKY, BIUSIONIYI0O HA Pe3y/ibTaThl OLlEeHKH 00beKTa
OLIEHKH: B pe3ysbTaTe 00ciIe0BaHUs 00bEKTa OLECHKH HE OBbLIO BBISBICHO 3JEMEHTOB, BXOISIINX
B COCTaB O0BEKTa OLIEHKH, MMEIOUIMX CIEHU(UKY, BIUSIOUIYI0O Ha pE3yJabTaTbl OLEHKH OOBEKTa
OLICHKH.

HNudpopmanusi 0 TeKyleM MCNOJIb30BAHUM 00bEeKTa OLEHKHU: makeT akuuid [ly6nmuunoro
aKIMOHEPHOTO O0IIeCTRa.

Jlpyrue ¢pakTopbl H XapaKTepPHUCTHKH, OTHOCSIIMECH K 00beKTY OLCHKH, CYLIeCTBEHHO
BJIUSAIOIIME HA €r0 CTOMMOCTb. HAa CTOUMOCTh OOBEKTa OICHKH BJIMSIOT MUTOTU U MEPCIEKTUBHI
JeSITeTbHOCTH OOIIECTBA, MAKET aKIUKi KOTOPOTO SIBJIETCSI 0OBEKTOM OIIEHKH, a TaKKe PUCKU CBsI-
3aHHBIE C JESATEIBHOCTHIO 3TOTO 0OIIECTBA.

6.2. Onucanne KOMINAHUU-DMHUTEHTA OIICHUBAaECMbIX ammﬁ

IIy6imunoe akuuoHepHoe odwmecTBo 'Ilpmam' 3apeructpupoBano 18.06.2010 r. Oc-
HOBHOI rocynapcTBeHHbIN peructpaunoHHbiii HoMmep: 1107746494646. HaumeHoBaHME peruCcTpH-
pytomiero opraHa: MexpaiionHas wuHcnekius PenepanbHON HamoroBoil ciayx6br Ned6 1o
r.Mockse. UHH 7704757470.

Mecto Haxoxnaenns O6mecrBa: 125009, r.Mocksa, CtpacTtHoii OyibBap, 10M 2.

JlaHHbIe 0 pUPMEHHOM HAUMEHOBAHHMM IOPUANYECKOT0 JIMIA:
[TonHoe HaumeHnoBanue: [lybonnuHoe akimoHepHoe obmiectBo “Ilpuam”. CokpaiieHHOE Ha-
umenoBanue: [TAO "Tlpuam".

IIpe:xxnne HaumenoBanus ITAO "Ilpuam': 3akpeiToe akunonepHoe ooOmectBo "[Ipuam”
(3AO "IIpuam").

YeraBusiii kanutai [TAO "Tlpuam™ Ha naty omnenku cocrasisger 335 300 000 (Tpucra
TPUALATH NATh MHJUTMOHOB TPHCTA Thicsu) pyOnedt u pasaenen Ha 335 300 000 (Tpucra Tpuauath
ISTh MHJUIMOHOB TPHCTAa THICSY) OOBIKHOBEHHBIX MMEHHBIX aKIUi{, HOMHHAJIBHOH CTOUMOCTBHIO
1,00 (ogun) py0nb kaxnaas akuus. ['oc. per. Homep Bbimycka: 1-01-73835-H or 10.08.2010 r.
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Ta6bnuua 2. CTpykTypa akLilMOHEepHOro kanuTana (Ha AaTy OLeHKH)

KoJaunuecTtBo akumii, HomunannHast
AKIHOHED % 0T yCTABHOI0 KamuTajia .
I0T. CTOUMOCTb, py0OJeit

Ak1oHepHoe 001mecTBo "Criennanti3upoBaHHbIN J1CTI03H- o
tapuii "MTHOUHUTYM" (HOMHUHAIBHBLIT 1epKaTelb) 226 582 000 67.5759% 226 582 000
ITy6munoe AKIHOHeEpHOE 06IJ_IS?‘TBO VHBECTHI[MOHHO- 88 600 000 26,4241% 88 600 000
¢unancosas koprnopanus "COIO3
Ipoune AKUHOHEPbI (ropuanyeckue JmMna), BIAJCIOLINE 20101 235 5,995% 20101 235
MeHee yeM 5% akuuit
usmueckoe M0 16 765 0,005% 16 765
HUTOr'O: 335 300 000 100% 335 300 000

OcHoBHoii Buj gesTeabHocTH — K01 OKBDJI 65.23.1 "®unancoBas qesTENbHOCTD

Buasb neareabnoctu ITAO "'Ilpuam™:

L] KaIllnTaJIOBJIOKCHUS B IICHHBIC 6yMar1/1;

e  KalMTAJOBIIOKEHHS B COOCTBEHHOCTD,

° ACATCIbHOCTDH XOJII[I/IHF-KOMHaHI/Iﬁ B 06HaCTI/I (I)I/IHaHCOBOFO HOCpeI[HI/I‘-IeCTBa;
KOHCYJBTUPOBaHUE TI0 BOIIPOcaM (PUHAHCOBOTO MOCPETHUIECTBA;
IIPEIOCTABJIEHUE IIPOUNX YCIIYT,

KOHCy.]IBTI/IpOBaHI/Ie 110 BOHpOC&M KOMMep‘-IeCKOI\/'I NCATCIIbHOCTU U ynpaBHeHI/IH;
JeATeNbHOCTb O YIPaBJICHUIO (PMHAHCOBO-IIPOMBIIUICHHBIMU TPYIIIAMU,;
ACATCIBbHOCTD 110 YHpaBJIeHI/IIO XOJAUHT-KOMIIAHUSIMMU,

UCCIeI0BaHUE KOHBIOHKTYPBI PHIHKA.

B cooTBeTcTBHE C yUpeaUTENbHBIMEU TOKyMeHTaMu (Y cTaBOM) aKIIMOHEPHI HMEIOT NMPaBo:

® T0JIy4aTh MPUYHUTAIOUIYIOCS UM YaCTh pactpeesieMol npuObLH (JUBUICHIOB) OT JIes-
TenpHOCTH OOIIEeCTBa B OPSAKE, YCTAHOBICHHOM Y CTaBOM;

e Mony4arh HHPOPMAIIUIO, Kacaromyrocs aestensHoctr OOmecTBa B MOPSIKE U 00beMax,
ycraHaBnuBaeMbix O0IIecTBOM;

® [OJyYaTh YacTh UMYIIECTBA WM APYTrUX akTUBOB OOIECTBa, pacmpeneisieMbiX B CIy-
qae nukBuaauu OOIecTBa, MPOMOPIHOHATBHO KOJIUYECTBY aKI[Ui, KOTOPHIMU OHH BIIAJICIOT;

® y4acTBOBAaTh B yrpasieHun OOIIECTBOM B COOTBETCTBUU C Y CTaBOM U 3aKOHOJATEIHCT-
BoM Poccuiickot @enepauny;

e yuacTtBoBaTh B OOIIMX COOpAHUSIX aKIIMOHEPOB JTUYHO WM Yepe3 OTHOMOYHOTO Mpe/-
CTaBUTEIIS;

® BHOCHUTH MPEIOKEHHUs s paccMoTpeHus OOmuM cobpanuem akiuoHepos, CoBeToM
JTUPEKTOPOB U Apyrumu opraHamu OOmiecTBa B MOPSIKE, YCTAHOBIEHHOM YCTaBOM, WHBIMHU JIO-
KanpbHBIMH akTaMu OOIIecTBa, a Takke 3aKoHoAaTeIbCcTBOM Poccuiickoit denepanuu;

® OCYILECTBJIATH MHBIE IIpaBa B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoit Pene-
pauuu.

VCTOYHUKM MHpOpMaLMK:  ydpeanuTenbHble AOKYMEHTbI, MHpopMauust 3akasvmka OLEHKN
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7. MAKPOOKOHOMUYECKHUM U OTPACJIEBOM AHAJIN3

7.1. OcHOBHBIE (l)&KTOpLI CONHAIBHO-9KOHOMHAYCCKOI'0O Pa3BUTUA Poccun

3a 2009 r. BBII cuusmics Ha 7,8%. B 2010 r. poct BBII BoccranoBuiicst u coctasui 4,5%.
Boccranosnenuto pocta B 2010 r. cioco6cTBOBaNO yIyYIICHHE CUTYallud B MUPOBOM 3KOHOMUKE,
O’KMBJICHHE BHELIHETO CIpOca U POCT LIEH Ha ChIpbeBble ToBaphl PP, BoccTaHOBICHUE (POHIOBBIX
MH/IEKCOB, BOCCTAHOBJIEHHE BHYTPEHHETO CIIPOCa.

B nagane 2011 r. s3xoHOMHYECKHIi pocT ocnad, Mpexae BCEro u3-3a 3HAUUTEIILHOIO CHUXKE-
HUS MHBECTHIIMOHHOTO cripoca. Jlajmee mpoMCXOIUIO MOCTENEHHOEe HapalllBaHUE TEMIIOB POCTA.
ITpupoct BBII B 2011 r. cocraBuin 4,3%.

B 2012 r. pa3BuTue pocCUCKON SKOHOMUKHU XapaKTEPH30BaIOCh 3aMeJICHUEM MHBECTHIIN-
OHHOTO M MOTPEOUTENILCKOTO CIpoca, Ha (POHE YCUIICHUSI HETAaTUBHBIX TEHACHIMI B MUPOBOI HKO-
HOMUKE U ociabnenus BHenHero cupoca. [Ipupoct BBII B 2012 r. 3ameuics u coctasun 3,5%.

B 2013 r. nuHaMuKa SKOHOMHUYECKOTO pocTa pe3ko 3amemmiack. Poct BBII coctasun 1,3%
npotuB 3,5% B 2012 r. Co cTOpOHBI IPOU3BOICTBA ITO 3aMEJICHHE, TIPEX/E BCEro, ObUIO CBS3aHO
C JMHAMHUKOW MPOMBIIUIEHHOTO MPOU3BOJICTBA, ONTOBOM M PO3HUYHOW TOPTrOBIIM, CTPOUTEIHCTBA,
orepanuil ¢ HeABMKUMBIM UMYIIECTBOM U YUCTBIX HAJIOTOB Ha MPOAYKThL. CO CTOPOHBI UCIOJIb30-
BaHus BBII 3amennenue pocra OblI0 00eCrieueHO AMHAMUKOW MOTPEOUTENHCKON aKTUBHOCTH Ha-
CEJICHUS U MHAMHUKOW HAKOIIJICHUS OCHOBHOT'O KaluTaia.

Makposkonomuueckas cutyarus B 2014 r. xapakrepruzoBanack HOCTETIEHHBIM ociabJIeHneM
muHaMuku pasButus. [Tpupoct BBIT coctasuin 0,7%. O6ocTpenue reonoauTuYeckoil 00CTaHOBKU U
yCUJICHHE YKOHOMHUYECKUX CaHKIMH B oTHomeHnH Poccun B 2014 r. mpuBenu K pocTy Heompee-
JICHHOCTH M PE3KOMY yXYJIIIEHUI0 Ou3Hec-yBepeHHOCTH. OrpaHMYeHHe JT0CTYIa POCCUMCKUX KOM-
NaHUH K MEeXIyHapOIHBIM (PMHAHCOBBIM pecypcaM U Y)KeCTOUYCHHE JIEHEKHOM MOJUTHKH MPUBEIN
K POCTY CTOMMOCTH 3aUMCTBOBAHUS, UTO B elle OOJIbIleii CTeNeH: HETaTUBHO OTPa3UIOCh Ha MHBE-
CTHUIIMOHHOM CIIPOCE U TOTPEOUTETHCKUX HACTPOEHUSX, BBI3BAB YCHUJIEHHWE OTTOKAa KamuTajia U
Bcruteck MHQusuK. [lanenne nen Ha HepTh U 00OCTpEeHHE BHEITHEAKOHOMUYECKOH CUTYalluH C
cepeaunbl 2014 r. npuBeNH K JadbHEHIIEMY YXYALICHUIO YCIOBUM JUII SKOHOMHYECKOTO POCTA.

2015 rox cranm HeOJArONMPUATHBIM A poccuiickoi skoHOMHKH. [lo uroram 2015 r., mo
Tpethei onenke Poccrara (B kone 2016 r.), BBIT causmics Ha 2,8% k yposHio 2014 r.

BanoBoW BHYTREHHHH NpoayET Hrgexc npoMbILNEHHOTO NPORSBOOCTES
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B coorBerctBun ¢ 1l-oii omenkoit Pocrara, B 2016 r. mpousBenennsiii BBII cocrtaBun
85880,6 mupx. pyo6. Cumxenne BBII 3amennmunocs 10 0,2 % x yposnio 2015 r. B ctpykrype BBII
M0 MCTOYHUKAM JIOXOJ0B CHU3WIACh JIOJIS BAJIOBOW MPHUOBUINA U BaJOBBIX CMEIIAHHBIX JOXOJOB, Ha
(oHe yBeNnYeHUsl YACIBHOTO BECa JOJIM OIUIAThl TPya HAEMHBIX PAaOOTHUKOB M COKPAIICHUS YUC-
TBIX HAJOrOB Ha MPOU3BOJACTBO U UMMOPT. CO CTOPOHBI PacXoJ0B — JWHAMUKY MPOU3BEACHHOTO
BBII noanepxanu naBectuiinonHbii (3,3 % 1/r) u BHetnui cripoc (2,3 % r/1), B TO BpeMs Kak 1o-
TPEeOUTENLCKHI MOKa3a] OTPULATEIbHYIO JUHAMHKY (-3,8 % 1/T).

32



IIpombiniennoe npousBoacTso 3a 2009 r. camsunock Ha 9,3% k yposHio 2008 r. B oc-
HOBHOM 3TO OBUIO CBSI3aHO C MaJicHHEM 00palaThIBalONIMX NPOoU3BOACTB (Ha 16%).

B 2010-2011 rr. pocT mpoMBIIIICHHOE MPOU3BOACTBO BhIpocio Ha 8,2% u Ha 6,5% coot-
BETCTBeHHO. OnepexaroliuMi TeMIaMu pocian oOpabaTbiBaroyue Npou3BoacTBa. Jlugepom pocra
ABISUIOCH MammHocTpoeHue. B 2012 r. npomeinuieHHOE MTPOU3BOACTBO BHIPOCIO Ha 2,6% 1o cpas-
Henuto ¢ 2011 r., B ToM yucie qo0bIYa moie3HsIx uckonaembix — Ha 1,1%, obpabdaTsiBaroriue mpo-
u3BojicTBa — Ha 4,1%. ITo utoram 2013 r. TeMIibl pocTa MPOMBIILIEHHOTO TIPOU3BOJICTBA PE3KO 3a-
MeJUTUIINCH, UHIEKC IPOMBINIICHHOTO pou3BocTBa 3a 2013 r. cocrasun 101,3%.

3a 2014 r. npupoct npomsliieHHOro npousBozactsa k 2013 r. cocrasuin 0,7%.

3a 2015 r. unzaekc npomsinuieHHOTo npousBoacTBa K 2014 r. causmics Ha 3,4%. JloObiua
MOJIE3HBIX MCcKomaeMbIX Beipocia Ha 0,3%, oOpabaTeiBarolyie Npou3BOACTBA NOTepsan 5,4%, mpo-
M3BOJICTBO U pacIipeesieHHe JIEKTPOIHEPT UM, ra3a U BOAbI CHU3UIIOCH Ha 1,6%.

WHyiexc mpoMBIIUIEHHOTO ITPOM3BOICTBA IO utoram jexkadps 2016 r. mokasan sydiine Tem-
bl ipupocTa 3a Bech 2016 r., yBenuuusmucs Ha 3,2 % 1/T, 4TO CHOCOOCTBOBAIO TOMY, UTO IO UTO-
ram 2016 r. o cpaBHenuto ¢ 2015 r. nHAEKC MPOMBIIIIICHHOTO MPOU3BOACTBA BhIpoc Ha 1,1%.

HNuBecTuunu B ocHoBHOI kamuTaa B 2009 r. cokparunuce Ha 17,0%. Bo3oOHOBUBIIHIiCS
POCT PKOHOMHKH 1 00padaThiBaronux nmpou3BoacTB B 2010 r. Bo MHOTrOM ObL1 00YCIIOBJIEH POCTOM
WHBECTUIIMOHHOTO cripoca. [IpupocTt naBectunmii B ocHoBHOM Kanutan B 2010 r. coctasun 6,0%, B
2011 r. — 6,2% 1o cpaBHeHUIO ¢ npeabiaymuMu rogamu. B 2012 r. mHBecTUiny Bo3pocnu Ha 6,7%
no otHoeHuto k 2011 r. B 2013 r. mpou3onuio cokpaiieHue HHBECTUIIMNA B OCHOBHOW KanuTall Ha
0,3%. 3a 2014 r., o cpaBuenuto ¢ 2013 r., CHI)KEHUE WHBECTUIIMOHHOW aKTUBHOCTH COCTaBUJIO
1,5%. B 2015 r. cnajg nHBECTHUINI B OCHOBHOM KamuTas Mpoaokuics: -8,4%.

OcHoBHBIE (haKTOPBI TOPMOXKEHUSI MHBECTUIIMOHHBIX npoueccoB B 2014-2015 rr. — cHmke-
HUE MOTPEOUTENHCKOTO CIPOCa, BRI3BAHHOE MAJIEHUEM PEabHBIX JOXOJIOB HACEICHHS U OTpaHHye-
HUS MCTOYHUKOB (DMHAHCUPOBaHMS (OTPAHUYCHUS BO3MOXKHOCTH 3aMMCTBOBAHHS POCCHICKUMU
KOMITaHUSIMU KPEAUTHBIX PECYPCOB 3a PyOEKOM U BHICOKHE MPOIIEHTHBIE CTABKHU O KPEeIUTaM OTe-
YECTBEHHBIX OAHKOB).

[To utoram 3 mec. 2017 r., cokpailieHue UHBECTHUIIMI B OCHOBHOH Kanutan: -2,3% t/r. [lo-
BEJICHIE MHIWKATOPOB WHBECTUIIMOHHON aKkTUBHOCTH B Jekabpe 2016 r. cBUAECTEIHCTBOBAIIO O €€
camkernu. B 2016 r. mpou3BOACTBO MHBECTUIIMOHHBIX TOBAPOB MPOIOJIKIIIO COKPAIATHCS, XOTS U
HECKOJIbKO MeyieHHee 1o cpaBHeHuto ¢ 2015 . (-10,3 % u -13,5 % /T COOTBETCTBEHHO).

Nudpasmus (ML) no utoram 2009-2010 rr. cocrasmia 8,8%. B 2011 r. undusius Ha mo-
TpeOUTENbCKOM pBIHKE cocTaBmia 6,1%, 4ro sBusercs HauMeHbIIMM 3HadeHueM c¢ 1991 r. 3a
2012 r. norpeOutensckas nHpsuusa cocraBuia 6,6%. 3a 2013 r. notpedutenbekas MHOIALMS CO-
ctaBuia 6,5%. OcHOBHOM BKJIaJ B MHQIIALMIO BHEC POCT LIEH Ha IPOJIOBOJIbCTBEHHBIE TOBAPHI.

3a 2014 r. unduanus Ha NOTPEeOUTENbCKOM pblHKE coctaBmia 11,4%, mo cpaBHEHUIO C
2013 r. D10 campblii Beicokuii mokazatens ¢ 2009 r. Undnsuus ctana HabupaTh TEMI C aBrycra, 1o-
cJie BBEJICHUS KOHTPCAHKIMM 10 OrpaHUYEHUIO MPOJOBOJILCTBEHHOTO MMIIOPTA, K KOTOPHIM B MO-
CJIEAYIOLIEM MPUCOBOKYNUICS 3PPEKT OT JeBalbBALlUN PYOJIsl, PE3KO YCUIIMBIIUIACS B KOHIIE T0/1a
Ha (poHe manenus pyosns B nexadpe 2014 r.

B 2015 r. un¢nsauus yckopuiach U cocTaBuia ¢ Hayana rojga 12,9%. OcHoBHO# Bkaja B yc-
KopeHue WHGISAIUN BHECNA JeBalbBalus pyons, HauaBmasca B koHue 2014 r. [To onenke Muns-
KOHOMpa3BUTHUA Poccuu, BKIIaa eBalbBallMU B MHQISLMIO COCTaBUI B CPEJHEM 3a IO OKOJIO
8 m.m. Taxke HENoCpeACTBEHHOE BIUSHHE Ha HHQIALUIO MPOJOJDKAIM OKas3blBaTh HPUHATHIC
KOHTPCAHKIMH IO OIPaHHMYEHUIO UMIIOPTA MPOJOBOJIBCTBHS, OJJHaKO K KoHIy 2015 r. ux BausHue
CTaJI0 HE3HAUYUTEIIbHBIM.

ITo nroram 2016 r. undasauusa — 5,4%. Crosib 3HAUUTENBHOE 3aMeIeHne UHQISIMU oOec-
MEYUBAIOCh HU3KUM POCTOM II€H Ha MPOJAO0BOJILCTBEHHBIE TOBAPHI B pPe3yJIbTaTe MPOLECCOB UMIIOP-
TO3aMELIECHUsI U XOPOIIEro ypoxas, YTO CIIOCOOCTBOBAIO POCTY MpeaoXKeHHs OoJiee AenieBon
OTEYEeCTBEHHON MPOAYKIMH. Takxke MoJI0KUTENbHBINA 3(PEKT Ha CHUKEHHE MHPIIAUN 0Ka3aa 00-
Jee HU3Kasg MHISKCalUs LeH U Tapu(oB Ha MPOAYKIHUIO (YCIyTrH) KOMIaHUH MHPPACTPYKTYPHOTO
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cektopa. OcHoBHO# Bkiaa B uHGsuio 2016 r. BHEC pOCT IIeH Ha HETPOOBOJILCTBEHHbBIE TOBAPHI
BCJIE/ICTBHE MPOJIOHTHPOBAHHOTO MEPEHOCA KYPCOBBIX U3JEPIKEK M3-3a CHIKCHUS TIATEeKECTIOCO0-
HOCTH HaceneHnus. Ho BiusiHuE 3TOTO (hakTopa K KOHITY I'0Jia TPAKTHYECKH NCUEPIAIOCh.

B nauane 2017 r. TeHneHIus CHUKEHUS UHIISIIK coxpaHmnack. [1o cocrosiauto Ha 23 sH-
Baps 2017 r. 3a rogoBoit mepuoa uHGISAIUS CHU3MIACH 10 5,3%.
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EK Npeab AyWeEMy MECALY ok gexabipw npeasiaywero roga

ITo uroram 2015 r. Temnsl obectieHeHus: pyouis Obutn Huxke, ueM B 2014 r. B 2015 r. odu-
HuaJbHBIN Kypc goJ1apa CIHIA « py6mro noseicuics Ha 30%, mo 72,93 py6./$ na 01.01.2016 r.

[Tocne cymecTBeHHOTo OcialbJIeHHUs] POCCHICKOW HAIMOHAIBHOW BAIOTHI OTHOCHTEIHHO
OCHOBHBIX MHPOBBIX BaoT B siHBape 2016 r., 00yCIIOBJICHHOrO CHIKEHHMEM MHPOBBIX LIEH Ha
HeTh U JNEWCTBHEM BHYTPEHHUX (DaKTOPOB (B YaCTHOCTH, TIOBEJACHHEM KPYITHBIX yYaCTHHKOB POC-
CHICKOTO BaJIOTHOTO pBIHKA), ¢ cepenunbl (eBpayst 2016 r. Havyanock yKkperieHue pyois, 1 BoJa-
TUJIBHOCTh €r0 Kypca IOCTENEHHO CHH)XKajach. JTOMY CIIOCOOCTBOBAIM IOBBIIICHUE IIEHBI Ha
He(Th Ha MHPOBBIX TOBAPHBIX PHIHKAX, COXPAHEHUE YMEPEHHO >KECTKOM JEHENKHO-KPEIUTHOM MO-
mutuku banka Poccun u ocnabnenue oxunanuii orHocutensHo nosbimenus crasku @PC CIIA no
koHa 2016 r. B konne 2016 r. nexaOpe KOHBIOHKTypa BHYTPEHHETO BAJIOTHOTO DPHIHKA €Ile
yIay4Iuiaack, pyoiab yKpenusics. ITOMY CIIOCOOCTBOBAIM 3HAYUTENbHBIH POCT HEPTIHBIX KOTHPO-
BOK B KoHIe 2016 r. 1 ux crabuiuszaiys Ha JOCTUTHYTOM YPOBHE IOCIE 3aKJIIOYECHHUS CTpaHAMM-
yneHamu OIIEK u npyrumu HedTen00bIBalOIMMH TOCYIapCTBAMHU COTJIALICHUsT 00 OTpaHUYCHUH
004 He()TH, a TAKXKE MacUITaOHbIE MPOJIAKH BAIFOTHOM BBIPYYKH POCCUHCKUMU SKCIIOPTEPAMH.

K konmy 2016 r. xypc py6uss k posutapy CIIIA oOHOBUI MakCHUMYMBbI, TOCTUTHYTHIE B OK-
Ts0pe 2015 r. BonaTunpHOCTE Kypca pyOusis CHU3MIACh O YPOBHEH, HAOMIOAABIIMXCS 10 HOSOPS
2014 r. Ilo uroram 2016 r., opunmaneabii kype nomnapa CHIA k pybmto cHusmiicsa na 17%, no
60,6569 py6./$ Ha 01.01.2017 r., kypc eBpo Kk pyoiro — Ha 20 %, no 63,8111 py6./€.

Ta6bnuua 3. OCHOBHbIe NOKa3aTenu pa3BUTUS IKOHOMUKMN
(B % K COOTBETCTBYIOLLEMY Nepuoay npeabiayLiero roga)

Ocnonuvre i ecie o7 2009r. | 2010r. | 201lr. | 2012r. | 2013r. | 2014r. | 2015r. 2016r.
BBII 92,2 104,5 104,3 103,5 101,3 100,7 97,2 99,8
Wndusius (UIIL), Ha KoHel mepro/a 108,8 108,8 106,1 106,6 106,5 1114 112,9 105,4
Mnaexc mpOMBIIUIEHHOTO POU3BOJICTBA 89,2 108,2 104,7 102,6 100,3 101,7 96,6 1011
MHBecTULIMY B OCHOBHOM KaIlUTall 83,0 106,0 106,2 106,7 99,8 98,5 91,6 H/IT

NcTouHukm uHdopmaumm:  MuHakoHompassutusa Poccun, Pocctat
7.2. PBIHOK KOPNOPATHBHBIX HEHHBIX OyMar
OOmwmii 06beM TOProB Ha Bcex pblHKax MockoBckor 6upku no uroram 2016 r. BeIpoc 1o
CPaBHEHHIO C MpeabIIyIuM rogoM Ha 24% u coctaBui 850,4 TpiH. pyo.

B nexabpe 2016 r. oOmmii 00beM TOPros Ha peIHKax OMpxH BeIpoc Ha 18,5% no cpaBHeHUIO
¢ aHasoruuHbIM niepuogoM 2015 r. u cocraBun 89,5 TpnH. py6. B yacTHOCTH, MONOKUTENbHAS JH-
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HaMHKa 00bEMOB TOProB 3aUKCHPOBaHa Ha JCHEeKHOM pbiHKe (pocT Ha 51,1%), peiHKe oOHMTraIHii
(132,9%) u akumii (25,6%).

ITo nanapiM HAY®OP, KOoIM4ecTBO SMUTEHTOB KLU, PEICTABIEHHBIX Ha OpraHU30BaH-
HOM BHYTPEHHEM DPBIHKE, MIOCTOSIHHO cokpamaeTcs, 3a 2016 r. 0HO CHU3HWIIOCH €Ile Ha IEBATh IMHU-
TEHTOB — 70 242 xommnanuil. Kanuranuzamms pblHKa aKIUA POCCUHCKUX AIMHUTEHTOB CYIIECTBEHHO
BeIpocia (Ha 32%) u nocturna B 2016 r. 37,8 TpnH. py0. B nepByro ouepenb 3T0 MOXKET ObITh 00b-
SICHEHO POCTOM DPBIHOYHBIX MHJEKCOB. Jloyg aecsaTH Hambolsiee KanuTalu3UPOBAHHBIX AMHUTEHTOB
U3MEHWIach Majo — 61%.

OObeM C/IeNOK C aKkIMsIMH Ha BHYTpEHHEM OupikeBoM phiHke (0e3 ydera ciaenok PEIIO u
NEPBUYHBIX Pa3MEIICHUI) TO-NPEKHEMY U3MEHSETCS B MpeJeiax eCTEeCTBEHHOW PHIHOYHOW BOJIa-
TUIBHOCTH, HE JEMOHCTPUPYET YCTOMUMBOM TEHACHLIMH U 3a TOJ cocTaBui 9,2 TpiH. pyo.

Dfnem TOProB aKUMAMK H3 BHYTPpeHHeM Gupsesom puiHKe, mnpa pyb.

10,6 m

20 &0

5 000 -

2006 2007 008
MMEE W PTC I Mpyrna s Mockoacsan Gupsans
ML Tormieti : NpYNINGA & M ocioacea s Gipos
[TepBuuHble MyOIMYHBIE pa3MEIIEeHUs akIMii poccuiickux amuteHToB B 2016 1., Kak U ro-
JIOM paHee, HOCAT 3nu30auueckuil xapakrep, |IPO Ha MockoBckoii Ouprke mpoBeNn ABE POCCHICKHE
KOMITIaHUH, 00bEeM MIPUBJICUYECHHBIX STUMHU IMUTEHTAMU CPEICTB olleHuBaetTcs B 44,1 mupa. pyo.
HaGnronaeTcst yMeHbIIEHUE YMCIIa SMUTEHTOB, JOMYIIEHHBIX K OOpAIlIeHUI0O Ha OpPraHu30-
BaHHOM OMP)KEBOM pbIHKE, 10 utoram aekadpst 2016 r. ux KOJIMUECTBO COCTaBWIO 526 KOMIaHUN
npoTHB 567 rogom panee. CHuzunach 10 38% 107151 SMUTEHTOB, LIEHHBIE OyMaru KOTOPbIX BKIIIOYE-
HbI B KOTHPOBAJIbHBIE CITUCKU BBICOKOTO YPOBHSI.
CpennenneBHoir o6beM ToproB akiusimu B 2012-2016 rr. xomebnercss B mpeaenax oOT
33,3 mo 40,4 mupn. py6. (6e3 yuera cuenok PEIIO u mepBHYHBIX pa3MeEIIeHH) OTHOCHTEIHEHO
cpennero 3HaueHus 37,3 MIpa. pyo.
CpegHegHesHoR obbem TOProB aKYMAMKA HA EHYTPeHHEM Dupmesom puHKe, mapa pyb.
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MmBE IPTC B rpymna aMormancian Supecas
HCTaumeim: MmN =Motrneceas Gepaas, pacsern HAY S0P
Temn pocTa yHUKaIbHBIX KJIMEHTOB Ha (hoHn0BOM pbiHKe @b MMBB ¢usnueckux nui —
PE3UIEHTOB MOCTENEHHO 3ameyisercs, mo uroram 2016 r. obiiee YMCI0 TaKUX KIMEHTOB COCTaBH-
70 1038 Tric. yen. (+0,9%). B cpenkax, coBepmiaeMblx (GU3MUECKHUMH JIMIIAMUA — PE3UJCHTAMH Ha
MockoBcKko#l Ouprke, onepauy ¢ akUUsIMU TPAAUIHOHHO UIPAIOT OCHOBHYIO POJIb U COCTABJISIOT
87% obmero oobema caenok GU3MIECKUX JTUILL.
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KomugectBo [TN® crabunusupoBaioch Ha ypoBHE HEMHOTUM Oosee 1,5 Thic. poHIOB, Hau-
OoJiee pacpoCTpaHEHHBIMU OCTaIOTCs 3aKphIThie (GoHIbI (75% oOmiero uncna [TU®D), mposBuiacs
TEHICHIUS OIEPEkKAIOIIEr0 POCTa YUCIIA 3aKPBITHIX (POHIOB U yMEHBIICHUS YHCIa OTKPBITHIX (HOH-
noB. Cpenu Bcex (GOHIOB OKOJIO 55% OTHOCATCS K Kateropuu (poHAOB A KBATU(DUIIUPOBAHHBIX
HMHBECTOPOB.

KonuuecTao NaeakIx MHEECTALMOHHEIN ¢|‘.‘|H,ﬂﬂﬁ
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OO1iee KOJIMYECTBO BIAJAEIbLIEB WHBECTUIMOHHBIX MAeB, MO IOJYYCHHBIM OIICHKaM, He
npesbimaer 400 teic. Y3 HUX OK0JIO 2,2 THIC. OTHOCATCS K KBaJIM(UIIMPOBAHHBIM MHBECTOpaM, a
368,3 Thic. — Biazxenblpl naeB OTKPHIThIX [IM®D. Cpean OTKPHITHIX (POHIOB TOJIBKO IIECTh UMEIOT
OoJiee 1eCATH ThICSY BJIAJICIIBIIECB M1AEB.

Cpenu 3akpbITHIX (DOHIOB AJIs1 HEKBATH(PULIMPOBAHHBIX HHBECTOPOB TOJIBKO TPU UMEIOT 00-
Jiee THICSYH BIIa/IEIIbLIEB.

OO1masi CTOMMOCTb YHCTBIX aKTUBOB (C y4eToM (POHIOB /sl KBATU(PUIIUPOBAHHBIX U HEKBa-
TuUIMPOBaHHBIX HHBECTOPOB) OLIEHHBaeTCs B 2,4 TpiH. pyO., B 3TOH cymme 74% NpHHAAICKUT
donmam 1 KBanu(UIMPOBAHHBIX HHBECTOPOB.

CTOMMOCTb YHCTBIX aKTHBOB OTKPBITHIX ()OHI0B yBenmnumiack Ha 20,7 mupa py6. (poct 19%
B cpaBHeHun ¢ 2015 1.) u cocrasmia 130,8 mipa py6. (0,2% BBII). Bmecte ¢ Tem y 19% OTKpBITBIX
[TN®D cToMMOCTh YHUCTHIX AKTUBOB MEHBIIIE MHHUMAJIBHOW CyMMBI, IPU KOTOPOH OTKPBITHIA (HOHI
cuuTaercs chOPMHPOBAHHBIM.

Duwasamea CYA NMAD gnn KeanwhUYHPoBAHHEIX W HEKBANMGMUMPOEIHHLIN WHEECTOROE
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Herounmn: Base Pocods, pacyeTe HAYDOP

McTouHnkn nigopmaunn:  MuHakoHompassuTusi Poccumn, Mockosckasi 6upxa, HAY®OP
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8. DPUHAHCOBO-2KOHOMMYECKUHN AHAJIU3

AnHanu3 (UHAHCOBOTO COCTOSIHUS NMPENNPUATHS BKIIIOYAET B ce0sl aHAIU3 OyXTraJITepCKUX
0araHCOB M OTYETOB O (PMHAHCOBBIX Pe3yNbTaTaxX pPabOThI MPEINPUATHS 3a MPOIIEIIINE TOIbI IS
BBISIBJIICHUS TEHJCHLIUH B €r0 JeATEIbHOCTH U OTIPE/ICTICHUS] OCHOBHBIX (PMHAHCOBBIX MTOKA3aTEIeH.

8.1. Hcxoanble JaHHBIE )15 IMPOBECACHUA (l)I’IHaHCOBOFO aHaJ/In3a

OCHOBHBIM UCTOYHHMKOM HH(popMmanuu Ui punancoBoro ananusza [TAO "Ilpuam™ B OTuere
00 oOlleHKEe SBISUIMCH OyXrajaTepckue OajmaHChl M OTYEThl O (PMHAHCOBBIX pesynbpTarax 3a 2012-
2016 rr. (ananu3upyemsiii nepuoy) u nanneie 3a 1 k. 2017 r. (mpunoxenue 2 k OTyety 00 OLEH-
Ke), PeI0CTaBICHHbIC 3aKa34YMKOM OICHKH.

Taxoke 3aKka3unKOM OIICHKH MPEJICTABIICHbl JAaHHBIE O COCTABE M KOJMYECTBEHHbBIX 3HAYCHU -
SIX OTAENBHBIX CTaTel OyXraJTepcKoi OTYeTHOCTH (OyXrantepcKkux OallaHCOB M OTYETOB O (hPUHAH-
COBBIX pe3yJibTaTax) Ha jJaty oneHku (npuiokenue 2 k OTyery 00 OICHKE).

[Tokazarenu Oyxrantepckoir ordetHocTH [TAO "Ilpuam” (nanee B Tekcre Otuera — [lpen-
NpUsTHE) PUBE/CHBI B TaOnuIax aanee. B Tabnumax oTpakeHbl TOIBKO CTPOKH, UMEIOLIHE YHCIIO-
BbI€ 3HAYCHUS.

B ciydae HecoBmajeHUs] UTOTOB akTHBa M MaccuBa OajlaHca B OyXraJTepcKOil OTYETHOCTH
[TpeanpusTus, B Ka4ecTBE PEryIHpyROMUX cTpoK OLEHIIMKOM HCHOJIb30BAIUCh CTPOKU ''TIpOUHe
00OpOTHBIE aKTUBBI" U "KPEAUTOPCKAs 3a/10JKEHHOCTH "

Ta6nuua 4. BanaHcoBble nokasatenu MpeanpusaTus, Tbic. pyo6.

A0COJII0OTHBIE 3HAYEHHS, ThIC. PYO.
Iloxa3zarenn Kon 1 KB.
CTp. 2012r. 2013r. 2014r. 2015r. 2016r.
2017r.
AKTUB
|. BHEOBOPOTHBIE AKTUBbI
DuHAHCOBBIE BIOYKEHHS 1150 - - - - - 635 452
HUTOI'O no pasaeay | 1100 = = = = = 635 452
11. OBOPOTHBIE AKTHUBBI
Jleburopckas 3aJJ0JDKEHHOCTD 1230 88 789 122 059 176 703 211 299 8 440 8 493
DuHAHCOBBIE BIOYKEHHS 1240 616 089 595 065 553913 523 859 6 325 6 325
JleHexHbIe CpecTBa 1250 101 7 173 381 28 40
ITpoure 060POTHEIC AKTUBEI 1260 4 6 9 2 5785
HUTOI'O no pasneay Il 1200 704 983 717 207 730 789 735548 14795 20 643
BAJIAHC 1600 704 983 717 207 730 789 735 548 650 247 656 095
IMACCHUB
111. KAITUTAJI 1 PE3EPBbI
VcTaBHBIN KanuTa 1310 335 300 335 300 335 300 335300 335300 335 300
Pe3epBHblii kanuTan 1360 1622 2229 2527 2825 3457 3457
HepacnpeneneHnast mprObLIb (HETOKPHITHI yOBITOK) 1370 42 569 54 095 59 754 71808 76 901 76 929
HUTOTI'O no pasaeay Il 1300 379 491 391 624 397 581 409 933 415 658 415 686
1V. JOJII'OCPOYHBIE OBSI3ATEJIBCTBA
3aeMHEIC cpejCcTBa 1410 290 000 291 001 292 335 291 169 220 691 226 378
HUTOI'O no pazaeay IV 1400 290 000 291 001 292 335 291 169 220 691 226 378
V. KPATKOCPOYHBIE OBA3ATEJIBCTBA
3aeMHBIC Cpe/ICTBA 1510 30763 34581 40 866 34171 3117 3245
Kpenuropckas 3a10/DK€HHOCTD 1520 4729 1 7 275 10781 10 786
HUTOI'O no pazaeay V 1500 35492 34 582 40873 34 446 13 898 14 031
BAJIAHC 1700 704 983 717 207 730 789 735548 650 247 656 095

Jlannsie otuetoB Ilpeanpustus o GUHAHCOBBIX pe3ylbTaTax MpUBEJICHHI B Tabnuie. B tabd-
JIULE OTPAXKEHBI TOJBKO CTPOKH, UMEIOLINE YU CIIOBBIC 3HAUCHUS.
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Ta6nuua 5. Noka3aTenu oT4eTOB O (PMHAHCOBLIX pe3ynbTaTax MpeanpusTus, Thic. py6.

Kon AOCOJIIOTHBIE 3HAYEHHS, THIC. PYO.
Iokaszarean

CTp. 2012r. 2013r. 2014r. 2015r. 2016r.
Beipyuka 2110 246 235 151 818 5932 34 645 109 313
CebecTONMOCTD MPOJaK 2120 245 857 151 812 5700 31202 98 638
BasioBasi npuobLIb (YyOBITOK) 2100 378 6 232 3443 10 675
VYipaBieHuecKkue pacxobl 2220 55 265 1913 1218 955
I pu6sLas (YyOBITOK) OT Mpoaask 2200 323 (259) (1681) 2225 9720
JI0XObI OT y4acTHs B APYTUX OPraHU3aIUAX 2310 2889
TIpoLeHTHI K MOTYy4YCHUIO 2320 40 459 16 876
TIporeHTHI K yIuiaTe 2330 33531 1929
Ipoune 10X0ab1 2340 45 277 213 350 43 140 6 750 27 359
IIpoune pacxonst 2350 33180 197 844 34013 94 48 031
Hpu6s1as (YOBITOK) 10 HATOr000.105KEHUST 2300 12 420 15 247 7 446 15809 6 884
Tekyuii HAIOT Ha IPHOBLIL 2410 (2484) (3050) (1489) (3162) (799)
IMpouee (Hanor Ha MPUOBLTH IPOILIBIX MIEPHOIOB) 2460 (66) (8) (72)
Yucras npudbLIb (YOBITOK) OTYETHOTO MEPHOA 2400 9 936 12131 5957 12 639 6013

8.2. ®UHAHCOBBLIH aHAJH3 0AJIAHCOB M OTYETOB O (l)HHaHCOBLIX pe3yJdabTartrax

AHanmu3 CTPYKTYpHI U JMHAMUKU aKTUBOB M MAacCUBOB OanancoB [Ipeanpustus npoBeaeH Ha
OCHOBaHMHU OyXranTepckoil oTdyeTHOCTH. Jlajmee mpeacTaBlieH TOPU30HTAIBHBIN M BEPTHKAIbHBIN
aHanu3 0aTaHCOBBIX TOKa3aTeNel, OTPaKAIOIIUA:

® OTHOCHTEJbHBIC TIOKA3aTeNHU, MPEACTABIAIONINE YCNbHbIM BEC KaXI0M cTaThby OajaHca
B €ro o0IeM UTOore, B TUHAMUKE 32 aHAJTM3UPYEMbIid IEPUO;

e a0COJIIOTHBIC OTKJIOHEHUs 0AIaHCOBBIX MOKa3aTeNel 3a aHATM3UPYEMBIi IEPUO;

® CKCTOJHBIC OTHOCUTEIbHBIC TEMITbl pocTa (CHIKCHHUs) OaJaHCOBBIX IMOKa3aTenel — OT-
HOLIEHHE a0COTIOTHOTO OTKJIIOHEHHUS MOKa3aTeleld Ha KOHell U HayaJlo T0/1a K OTKJIOHEHUIO BaTIOTHI
Oananca.

BbIBO/IbI 110 pPe3yJbTATAM aHAJM32 0AJaHCOBBIX MOKAa3aTeaeil

[Mpenmpustue 3apeructpupoano 18.06.2010 r. Ananuzupyemsrii nepuon — 2012-2016 rr.

1. Ananu3 aktuBoB IlpennpusaTus. Ha xoHen ananmsupyemoro nepuoza odmas 6aisanco-
Basi CTOUMOCTh uMymiecTBa [Ipennpustus (Banrora Gananca) cocraBuia 650,247 miH. py0. B aHa-
JU3UPYEMOM TIepHoje BennuuHa umymiectBa [Ipemnpusitus coxkparumnack Ha 54,736 miuH. pyod.
(-7,8%), rnaBHBIM 00pa3oM 3a CYET COKpAICHHs BEIWYMHBI (PUHAHCOBBIX BIOXKCHUH M JeOMTOP-
CKOM 3a0/pKeHHOCTH Ha OanaHce [Ipenmpusarus. Ha xonen 1 kB. 2017 r. oOmas GanaHcoBasi cTou-
MocTh umymiectBa [Ipenmpusarus cocraBuna 656,095 muH. py0., yBenuueHHe C Hayana roja —
5,848 mutH. py6. (+0,9%) 3a c4eT COOTBETCTBYIOIIETO POCTA IPOYHX 0OOPOTHBIX AKTHBOB.

Ha narty onenku o6mast 6anaHcoBasi CTOUMOCTh umyiiectBa — 659,887 muH. pyo.

1.1. Ananm3 BHeOOOPOTHBIX aKTMBOB. BHeoOopoTHbIe akTHBHI llpeanpustus B 6oiblieit
YaCTH aHATU3UPYEMOM IE€PUOI€ OTCYTCTBOBAIIH.

Ha konen ananusupyemoro nepuosa u 1 xB. 2017 r., B paMKax npoBOJAUMON PECTPYKTypH-
3alliy aKTHBOB U 0053aTENbCTB 3aKPHITOrO MAaeBOr0 MHBECTUIIMOHHOTO (POH/IA CMEIIaHHbIX MHBE-
cruuuii "Bospoxkaenne AGxa3uu", B cocTaBe (PMHAHCOBBIX BIOKCHUN OTPAKEHBI BKJIAJ(bl B YCTaB-
HbIE KamuTaibl Apyrux topuamdeckux nun (82% nmoneir ycraBHoro kanmrtana OOO "DBepect-
2000"; 99,99978% noneit ycraBHoro kanmutania OOO "Ceimpa"; 87% moneii yctaBHOTO KamuTana
OO0 "Apnapa"; 35,198% noneii ycrapuoro kanuraina OOO "AnaxapaAsua™) B cymme 635,452 muH.
py0. (mpunokenns 2 u 3 k Otyery 00 onenke). B manpHeimmx pacyerax ykasaHHOE 3HAYCHUE OT-
pPa’keHO B COCTaBE JOJITOCPOUYHBIX (DMHAHCOBBIX BIIOKEHUH. Y IeNbHAast 101 JOJATOCPOYHBIX (prHaH-
COBBIX BJOXeHUH Ha KoHell 1 kB. 2017 r. — 96,9% B o6mieit croumoctu akTuBOB [Ipeanpustus.

Ha maty oneHku m0irocpouHble (PMHAHCOBBIC BIIOXKEHUS (BKJIaIbl B YCTaBHBIC KAIMTAJIbI
npyrux opuaudeckux aun) [peanpustus vHe usmenmmcs — 635,452 muH. py6. (96,3% B Bamore
OanaHca).
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1.2. Anajau3 o00poTHBIX aKTHBOB. O60poTHBIE akTHBHI [Ipeanpusatus B Oonblieil yacTH
aHanmu3upyemoro nepuoja cocrasisuin 100% B o6mieit croumoctu umyinectsa IIpeanpusrus.

Ha xonen ananmsupyemoro nepuoja u Ha koHenl 1 xB. 2017 r. nosist 0G0pOTHBIX aKTUBOB
cokpatunach 10 2,3% u 3,1% cooTBercTBeHHO. Ha nary oueHku yzaenbHas 107 000POTHBIX aKTH-
BOB B 00111eii cymme akTuBoB [Ipennpusitus cocrasuna 3,7%.

OCHOBHBIMHU CTaThsIMU OOOPOTHBIX aKTUBOB B aHanu3upyemom nepuoze u 1 xB. 2017 r. sB-
JSUTUCH 1€0UTOPCKAs 3370JDKEHHOCTh U KPaTKOCPOUYHbIEe (PMHAHCOBBIE BIIOKEHUS.

JeduTopckas 3ag0/KxeHHOCTD [Ipennpusatus uMeer KpatkocpouHslid xapakrep. Ilo nan-
HBIM 3aKa34MKa OL[EHKH JeOUTOPCKas 3a0JDKEHHOCTD SIBJISICTCS TEKYILEH, ¢ HEOOJIBIIUMH CPOKAMU
noramenus (nmpunoxxkenue 2 k Otuery 00 oreHke). [IpocpoueHHas u Oe3Ha e)KHAsS K B3BICKAHHIO
neOUTOpCKas 3aJ0JKEHHOCTh OTCYTCTBYET.

B Oouiblieil yacTu aHaIM3UPYyEeMOTO Iepuoja AeOuTopckas 3ao/bKeHHOCTh [Ipennpustus
uMena cylecTBenHble 3Hadenus — 88,8..211,3 mun. py0. Ha xoHen aHanmu3upyeMoro mnepuoja je-
ouTopckas 3a10inKkeHHOCTh [Ipeanpustus pesko cokpatuiack — a0 8,440 mun. py6. (1,3% B oOmieit
cronMocTd umymectsa [Ipeanpusrus), cokpamieHue 1e0UTOPCKOM 3a10JDKEHHOCTH B aHAINU3UpYe-
mMowMm tiepuojie coctaBuiio 80,349 muH. pyo6. (-90,5%).

3a 3 mec. 2017 r. neOutopckasi 3a10JDKEHHOCTh [lpearnpuarus He3HAUYUTENbHO YBEIHYU-
nack — Ha 53 Thic. py0. (+0,6%) u cocraBuia Ha koner 1 kB. 2017 r. — 8,493 muH. py0. (1,3% B 00-
mieit croumoctu umyiectsa [Ipeanpusitus). Ha naty oneHku pedbutopckas 3a10mkeHHOCTh [Ipen-
npusitus — 8,690 mutH. py6. (1,3% B 00mei croumoctn umyniecta [Ipeanpustus).

B Goublieit yactu ananuzupyemoro nepuosa llpeanpusrue uMeno akTUBHOE cajiblo aeOu-
TOPCKOHM 33/I0JDKEHHOCTH (IeOMTOpCKasi 3aJ0JDKEHHOCTh Oblla OOJIbIIe KPEJUTOPCKOW), TO €CTh
[TpeanpusiTie NpeaoCTaBIsIIO CBOUM MOKYNATENsIM OeCIIaTHbII KOMMEpYEeCKUI KpeuT B pa3Mepe,
MPEBBIIIAONIEM CPECTBA, MOIyYE€HHBIE B BHJIE OTCPOUEK IUIaTEKEeH KOMMEPUECKUM KPEAUTOpaM.

Ha xonen ananmusupyemoro nepuoja, Ha konen 1 k. 2017 r. u Ha nary ouenku [Ipenmnpu-
ATHE MMEJIO MAaCCUBHOE CaJbJI0 AEOMTOPCKOM 330JDKEHHOCTH (IeOuTOpCKast 3a/10JDKEHHOCTh OblTa
MEHBIIE KPEIUTOPCKOIL), To ecTh [Ipennpusatre GpUHAHCUPOBAIO OTCPOYKH IJIATEXKEH CBOUX JOJK-
HHMKOB 32 CYET HeIUIaTeKel Kpeauropam (Or0pKeTy, BHEOIOKETHBIM (DOHAAM H Jp.).

Kpatkocpounsble ¢puHaHCcOBbIe BJOKeHMs [Ipennpustusi — KpaTKOCPOUHBIE 3aiiMbl, BbI-
JTAaHHbIE IOPUANYECKUM JIMIIAM, a TAKXKe OOJIMTallii APYTUX SMUTEHTOB, B aHAJTU3UPYEMOM IEpHOIE
COCTaBJISTM OCHOBHYIO 4yacTh uMymectBa [lpeanpustus. 310 oTpakaeT WHBECTHLIMOHHBIM U (u-
HAHCOBBIN XapakTep JesTeabHocT [peanpusrus.

B Oonpmeil yactu aHaIM3UPyeMOTO IEpPHUOAA KPAaTKOCPOUHbIE (PMHAHCOBBIC BIIOXKEHUS
[TpennpusTust UMeNH cylecTBeHHbIe 3HaUeHus — 523,9..616,1 min. py6. Ha koHen ananuzupyemo-
ro Inepuojaa KpaTKOCpouyHble (huHAHCOBbIE BiOKeHHs IlpeanmpusTus pe3ko COKpaTWIUCh — 0
6,325 muH. py0. (1,0% B oOmeit croumoctn umymectBa [IpeanpusTus), cokpameHne KpaTkocpoy-
HBIX (PMHAHCOBBIX BJIOXKCHUI B aHATM3UPYyeMOM Iepuoje coctaBuio 609,764 muH. pyo. (-99,0%).

3a 3 mec. 2017 r. u B mepuoJ ¢ Havaja roja /10 JaThl OLICHKU (PUHAHCOBBIE BJIOXKEHUS HE
U3MEHWINCH U cocTaBmiu 6,325 muH. py0. (1,0% B BaytoTe Oananca).

B cocTtaBe prHAHCOBBIX BJIOKECHUIT Ha 1Ty OLIEHKU OTpaxkeHb! (mpuioxenue 2 k Otuery 00
OLICHKE): 00JHMranuy ApYrux SMUTeHTOB — 1,421 mMuH. py0.; 3aiiMbl 1 IPHOOPETEHHBIE MTPaBa FOPH-
auueckux Jui — 4,653 MiH. py0.; HAauMCIEGHHBIE HPOLEHTHI MO MPHOOPETEHHBIM IpaBaM —
341,446 TIC. pYO.

JleHe:KHbIe cpecTBA B aHAIM3UpYeMOoM mepuoe u 3a 3 mec. 2017 r. cocTaBiisiiin He3HAYU-
TenbHYI0 BennunHy (MeHee 1% B o01eit cronmoctu umymiectsa [Ipeanpusitus).

Ha xonen 1 kB. 2017 r. nenexusie cpenctaa [Ipennpusitus cocrasunu 40 Thic. pyo. Ha naty
OLIEHKH JIeHexHbIe cpencTBa [Ipennpusitus — 96 toic. pyo. (MeHee 1% B Bamtore Oananca).

IIpoune 00opoTHBIE akTUBBI [IpenpuATHS B aHATU3UPYEMOM IEPUO/IE TAKIKE COCTABIISIIN
HEe3HAYHUTENbHYIO BennunHy (MeHee 1% B oOrmieit cronmocTr uMmyniecTsa [Ipeanpusitus).

Ha xoHell aHau3upyeMoro nepro/ia mpoyre 000pOTHBIC aKTUBBI — 2 ThIC. py0. (MeHee 1% B
Bamote Oananca). Ha konen 1 kB. 2017 r. nmpoune 060poTHbIe akTuBbl — 5,785 MuH. py6. (0,9% B
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BajIfOTe OanaHca), yBelIMYeHUE ¢ Havyana rojaa — 5,783 muH. py6. Ha nmaty orieHku npoune 000poT-
Hble akTuBbl [Ipeanpustus — 9,324 muH. pyo. (1,4% B BamoTte OanaHca).

B cocraBe npounx 000pOTHBIX aKTUBOB OTPaXKEeHBI TeKylHe yobITku [Ipennpustus.

2. Anaau3 naccuBoB Ilpeanpusitusi. Mcrounukamu (UHAHCUPOBAHUS UMYILECTBA SBJIS-
IOTCS1 COOCTBEHHBIE M 3a€MHBIE CPEICTBA, KOTOPBIE OTPAXKAIOTCS B IacCHBE OanaHca.

Baxmueiineil XxapakrepucTUKON (PUHAHCOBOTO COCTOSHUS NPEANPHUATHS SBISIETCS COOCTBEH-
HBI KanuTal. Ha xoHen aHammsupyeMoro nepuoaa coOCTBeHHBIM kanutan llpeanpustus npen-
CTaBJICH YCTABHBIM KAMUTAJIOM, KOTOPbI cocraBisieT 335,3 miuH. pyo. (51,6% B obmiem maccuse
[peanpusitus), pe3epBHbIM Kamutajgom — 3,457 muH. py6. (0,5% B obmem maccuse [Ipenmnpu-
ATHUS) U HepacnpeaeaeHHold npuébLibio — 76,901 muH. py6. (11,8% B o6mem naccuse IIpennpu-
atust). Takum 00pa3oM, OCHOBHBIMH MCTOYHUKaMH (prHAHCHpoBaHuUs umyiectsa [Ipeanpusrus Ha
KOHEI aHAIM3UPYyEeMOro MNepHojaa SBISUIMCh coOcTBeHHbIe cpeactBa (63,9% B oOmiem maccuBe
[IpeanpusTHsL), YTO MOJIOKHUTEIBHO XapaKTepu3yeT PUHAHCOBYIO YCTOMYMBOCTD [IpeanpusTus.

B ananusupyemoM nepuone COOCTBEHHBIM KamuTan yBenuuwica Ha 36,167 muH. pyo.
(+9,5%), 3a cueT pocTa BEIUYMHBI HEPACIIPEICICHHON MPUOBLIM OT MHBECTUIIHOHHBIX BIIOKCHUH U
(MHAHCOBOM JEATEIILHOCTH, a TaKXKe (POPMUPOBAHUS U YBEITUUECHUS pe3epBHOTO (OHIA.

3a 3 mec. 2017 r. co6cTBeHHBIi KanuTai [Ipennpustus Bo3poc Ha 28 ThIC. py0. 3a cyer poc-
Ta BEJIMYMHBI HepacnpeneneHHo npuObutn. [Ipu 3ToM 1071 COOCTBEHHOrO KamuTana B 0OIieM
naccuse [Ipennpustus HecCKoIbKO cokpaTuinack — ¢ 63,9% mno 63,4%.

Ha naty onienku coOctBeHHbIN Kanutan [Ipeanpusitus — 416,374 muH. pyo. (63,1% B 00-
meM naccuBe [Ipeanpusitus). B cocraBe cobcTBeHHOro Kanmutana [Ipeanpusarus Ha naty OLEHKH
oTpaxkeHbI: ycraBHbIN Kanurtan — 335,3 muH. py0. (50,8% B obmem naccuse [Ipenmpusitus), pe-
3epBHBIN Karmutan — 3,757 muH. py0. (0,6% B oOmem naccuse [Ipeanpusitus) 1 HepacpeneleHHAsS
npuobLTs — 77,317 muH. py0. (11,7% B oOmem naccuse [Ipennpusitus).

Ha xonen anamusupyemoro nepuoaa u 1 kB. 2017 r. gosrocpouyHsbie 3aeMHbIe CpeCTBA
cocraBwm 220,691 mutH. py0. u 226,378 muH. py0. cootBetcTBeHHO (33,9% 1 34,5% B Bamore Oa-
JIaHCa COOTBETCTBEHHO). JlaHHas cTaThs OanaHca — coOcTBeHHBIE o0muranuu [Ipeanpusrus.

B ananusupyeMoM mepuojie COKpalleHHE JOJTOCPOYHBIX 3a€MHBIX CPEICTB COCTaBHIIO
69,309 muH. py0. (-23,9%), 3a 3 mec. 2017 r. naHHas cTaThs OanaHca yBeauuwiach Ha 5,687 muH.
pyo. (+2,6%).

Ha naTy oueHku AONTOCpPOYHBIE 3a€MHBIE CpelcTBa cocTaBisitoT 229,917 mumH. pyod.
(34,8% B BamroTe Oananca). YBEIUUCHUE BEITMYUHBI TOJITOCPOUHBIX 3a€MHBIX CPEJICTB 00YCIOBIIE-
HO HAYMCJIEHHWEM KYIOHHOTO JOX0a o coOCcTBEeHHbIM obmuranusamM [Ipexnpustus.

KpatkocpouHble 3aeMHbIe cpecTBa B OOJbIIEH YacTH aHAIM3UPYEMOTO MEpHOaa UMENN
cymectBenHble 3HaueHus — 30,8..40,9 muH. py0. (4,4%..5,6% B obmem maccuBe [Ipennpusitus).
JlanHas craths O6ajaHca MpeacTaBiIeHa KpaTKOCPOYHBIMU 3aiiMaMu, monyuyeHHbIMU [Ipennpusruem.

Ha xonen ananu3upyemoro nepuo/ia KpaTKocpouHble 3aeMHble cpezcTBa [Ipennpustus pes-
KO cokparmiuch — 10 3,117 muH. py6. (0,5% B oOmem naccuse Ilpennpustus), COKpamieHne Kpat-
KOCPOYHBIX 3a€MHBIX CPEJICTB B aHAIM3UPYEeMOM riepuojie — 27,646 mun. pyo. (-90%).

3a 3 mec. 2017 r. oTMevaeTcsi HE3HAYUTEIbHOE YBEIMYCHHE JaHHOM cTaThH OanaHca — Ha
128 Teic. pyo. (+4,1%). Ha xonen 1 xB. 2017 r. kpaTkocpouHble 3aeMHbIe cpeacTBa y Ilpennpu-
satust — 3,245 muH. py6. (0,5% B obmiem naccuse [peanpustust). Ha naTy oneHkn KpaTkoCpoOYHbIE
3aemuble cpeactBa y I[peanpusrtust — 3,305 muH. py0. (0,5% B o6mmem naccuse [Ipennpusitus).

Kpenutopckas 3amo/keHHOCTh [IpennpusTuss Ha KOHELl aHAJIM3UPYEMOTO Mepuoja —
10,781 man. py0. (1,7% B o6wmem maccuse [Ipeanpusrus), Ha koner 1 kB. 2017 r. — 10,786 muH.
pyo. (1,6% B o0mem naccuse [peanpusitus).

Ha nmaty onenku kpenutopckas 3anoinkeHHocTh [Ipennpustus — 10,291 mutH. py6. (1,6% B
Basote Oanmanca). [lo maHHBIM 3aka3uMKa OIEHKU KPEOUTOPCKAs 3a/I0JDKEHHOCTB SIBISCTCS TEKY-
e, ¢ HeOOJBIIMMU CPOKAMH MTOTAIIEHUS.
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BbIBO/IbI 110 Pe3yJbTATAM aHAJM32 0TYETOB 0 (PMHAHCOBBIX pe3yabTaTax

KBapranbHble MmoKa3aTear OTYETOB O (PMHAHCOBBIX PE3yJIbTaTaX HECOIMOCTABUMEI C TOJ0BBI-
MU TokazaressiMu. [lo3ToMy aHanu3 AMHAMHUKU CTAaTe OTYETOB O (PMHAHCOBBIX pe3yibTaTax 3a
3 mec. 2017 r. HE TPOBOIUIICS.

B 2010-2011 rr. [Ipeanpusitie onepanvoHHOMN 1EATEIbHOCTH HE BEJIO, BBIPYYKa U, COOTBET-
CTBEHHO, ce0ecTONMOCTh Npoax y IlpeanpusTis OTCYyTCTBOBAIIH.

Boipyuka Ipexnpusrtus 3a 2012-2013 rr. cocraBuna 246,235 mun. py0. u 151,818 mun.
py0. cootBercTBeHHO. B 2014 r. mpou3onuio pe3koe cokpalieHue BHIpydkd — 10 5,932 miH. pyo.
Bripyuka [Ipennpustus 3a 2015 r. cocraBuna 34,645 miuH. py6. B 2016 r. oTmMeuaercs cyliecTBeH-
HBIH pocCT BBIpYYKH — Ha 74,668 muH. pyo. (B 3,15 pa3). Beipyuka o uroram 2016 r. cocraBuia
109,313 muH. pyo.

Cebecronmocthb npoaax Ipeanpusitus 3a 2012-2013 rr. cocraBuna 245,857 muH. pyo. u
151,812 muH. py6. cootBercTBeHHO (99,8% 1 99,99% ot BhIpyuKH [IpeanpusTrs COOTBETCTBEHHO).
Cebecroumocts [Ipennpustus B 2014 r. — 5,7 muH. py0. (96,1% ot Beipyuku [Ipennpustus). Cede-
croumocts [Ipeanpusitust B 2015 r. — 31,202 mutH. py6. (90,1% ot Beipyuku [Ipennpustus). 3atpa-
ThI, BKJIFOYaeMbIe B cocTaB cebecroumoct, 3a 2016 r. — 98,638 muH. py6. (90,2% oT BBIpYyUKH).
OTMmeuaeTcsi COKpallleHUE yIeNbHOM 1071 ce0eCTOMMOCTH B BBIPYUKE B aHAIU3UPYEMOM TEPHOJIE.

Banosas npudblib Ipexnpusrus 3a 2012-2014 rr. cocraBuna 378 Thic. pyo., 6 ThIC. pyO.
u 232 thIc. py0. coorBercTBeHHO (0,2%, 0% 1 3,9% ot BBIpy4KH [IpeanpusTHs COOTBETCTBEHHO).
Banoast npuosuis [peanpustus 3a 2015 r. — 3,443 muH. py0. (9,9% ot Beipyukn). BanoBas npu-
obutb [Ipeanpustus 3a 2016 r. — 10,675 muH. pyo. (9,8% oT BeIpydKn).

YnpasieHueckue pacxoiabl no cojaepxkanuto Ilpeanpusrus, B 2012-2013 rr. cocrapnsuu
HE3HAYUTENIbHYIO BEJIMYMHY — 55..265 ThIc. py06. 3a 2014 r. u 3a 2015 r. oTMevaeTcst pocT ynpas-
JICHYECKHX PACX0JI0B, UX 3HaueHue coctaBuyio — 1,913 muH. py6. u 1,218 muH. py0. cCOOTBETCTBEH-
HO (32,2% wu 3,5% ot BeIpyuku I[IpeampusiTusi COOTBETCTBEHHO). YTpaBICHYECKHE PAcXoibl B
2016 1. — 955 ThIC. pY0. (0,9% OT BEIpYuKH [IpeanpusTus).

JLoX0/bI OT yYacTusi B IPYIHX OPraHU3alUsIX B aHAIM3UPYEMOM IIepUo/Ie OTCYTCTBOBAIIH,
3a uckiaroueHueM 2016 r. — 3HaueHue TaHHOM CTaThbH JOXOA0B cocTaBmio 2,889 miH. pyo.

B 2015-2016 rr. [IpennpusitTueM noxydeHsl CylIeCTBEHHbIC 3HAUYCHHS MPOLUEHTOB K MOJY-
yeHu10 — 40,459 miH. py6. u 16,876 miH. py0. cooTBeTcTBEHHO. [IpH 3TOM NpOLEHTHI K yIjiaTe B
2015-2016 rr. cocTaBissid 3HAYUTENBHO MeHblIe cymMmmbl — 33,531 muH. py0. u 1,929 miH. pyo.,
4TO 00€CNeUnBaIO MOJI0KUTEIBHOE CAIbI0 MPOLIEHTHBIX JOXO/I0B U MJIaTeXeH.

3HaunMO# cTaTtbel 10x0A0B [IpennpusaTus B aHAIU3UPYEMOM IEPHOE SBISINCH MPOYHe
AOXO/bI — JI0XO0/Ibl IO MPEAOCTABICHHBIM 3aliMaM. DTO yKa3blBaeT Ha (PMHAHCOBBIN XapakTep aes-
tenpHOCTU [Ipennpustus. B TedueHue Bcero aHanM3MpyeMOro MepHoja JaHHas CTaThsi JOXOOB
uMella CYIIECTBEHHbIE MOJIOKUTENbHbBIE 3HaUeHUs. C yd4eTOM 3TOro oOCTOSATENbCTBA, a TaKXe I0-
JOXKHUTEIBHOTO CallbJI0 MPOYMX JIOXOJOB M Pacxo]loB, uncTas npuoObuis [Ipennpustus B aHaau3u-
pYeMOM IepHOoie TaKKe UMelia cyliecTBeHHble 3HadeHus. [Ipoune noxonsl [lpeanpusarus 3a 2012-
2014 rr. cocraBnsum 43,140..213,350 mun. py6. B 2015 r. u 3a 2016 r. nmpoune goxozas! [Ipennpu-
arus — 6,750 maH. py6. u 27,359 muH. pyO. coorBercTBeHHO. Ilpu 3ToM B 2015-2016 rr. 3Haun-
TEJIbHAS YacCTh MPOYMX 10X010B [Ipeanpusarus oTpakeHa B COCTaBe MPOLEHTOB K MOITY4EHHIO.

IIpoune pacxoanl Ipeanpustus 3a 2012-2014 r. cocraBunu 33,2..197,8 muH. py0. IIpoune
pacxozasl B 2015 r. — 94 1eIC. pYO., B 2016 1. — 48,031 muH. py6. B 2015-2016 rr. yacts npoumnx
pacxonoB [Ipennpusitis oTpakeHa B cocTaBe MpoueHTOB K ymiare. B 2016 r. mpoune pacxojibl
[IpeanpusATs NpeBBICUIIN MPOYUE TO0XO/IbI, UTO MIPUBEJIO K CHHYKEHHUIO YUCTOM pEeHTa0eIbHOCTH.

HesrenbHOCTh [Ipeanpuarus B aHaIU3upyeMoM fepuoie 6bu1a npuOblIbHON. Uneras npu-
obL1b [Ipennpustus 3a 2012-2014 rr. cocrasisiia 5,957..12,131 mun. pyo0. (3,3%..12,1% ot oO1uei
CYMMBI TIOJTy4eHHBIX 10X0/10B). 3a 2015 r. uyncras npudsuts [peanpustus cocraBuna 12,639 muH.
pyo. (15,4% ot o0miei cyMMBI TOTy4eHHBIX 10X010B). 3a 2016 r. uncras npuosLIs [Ipeanpustust —
6,013 mutH. py6. (3,8% oT 0011Ie# CYMMBI TOJy4E€HHBIX J0XO0/I0B).
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9. PACYET CIHPABEJJIMBOM CTOMMOCTHU OBBEKTA
OLHEHKU 3ATPATHBIM ITOJAXO10M

9.1. MeTtogosiorusi MpUMeHEHHUsI 3aTPATHOT0 MOAX0Ja K OIleHKe CTOMMOCTH
npeanpusTus (dOu3Heca)

Jlnst pacueTa CTOMMOCTH 00beKTa OLeHKH B OTuere 00 OLleHKE MPUMEHEH 3aTPaTHbIM MOJ-
XOJ1 K OIICHKE.

B pamkax 3aTpaTHOro 1mojaxoja OUEHIIUK OTPEAesieT CTOUMOCTh OOBEKTa OLIEHKH Ha OCHO-
BE€ CTOMMOCTH MpPHHAUICKAIINX OpPraHU3alMM, BeAyledl Ou3Hec, aKTUBOB M MPHUHATHIX 00s3a-
TenbeTB. [IpuMeHeHune 3aTpaTHOro MOJAX0Aa HOCHUT OTPAaHMYCHHBIM XapakTep W JAAHHBIA MOJXOJ,
KaK MPaBUJIO, MPUMEHSETCS, KOT1a NPUObLIb U (MIIN) ICHEXKHBI OTOK HE MOT'YT OBITh JJOCTOBEPHO
OTIpEJIENIeHbI, HO MPH 3TOM JIOCTYIIHA AOCTOBEepHas HH(OpMaLHs 00 aKTUBaxX U 005S3aTENbCTBAX Op-
ranuzanuy, Beayei ousHec [@CO Ne§, m.11].

Cornacao [®@CO Ne8, m.11.1], npu KCIOJIL30BAaHUK 3aTPATHOTO IMOAX0J]a KOHKPETHBIA Me-
TOJI TIPOBE/ICHUS OLEHKH O00BEKTa OLIEHKH INPUMEHSETCS C YUeTOM OXKMJAHHH OTHOCHUTENBHO Iep-
CIIEKTHUB JICSATEIBHOCTH OpraHu3alny (KaK ASHCTBYIONIAs WIN KaK JTUKBUAUPYEMast).

B Otyere 006 oneHKE CTOUMOCTh OOBEKTA OLICHKH OIpeesieHa HCXOI U3 JOIMYIICHUs O He-
npepbiBHOCTH jesTenibHoCcTH [TAO "TIpram™ (1.4 OTueTa 00 oreHKe).

CornacHo [@CO Ne8, 1n1.11.3], npu onpenescHuu CTOMMOCTH OOBEKTa OLEHKH C HUCII0JIB30-
BaHMEM METOJIOB TPOBEACHUS OLECHKH OOBEKTa OIIEHKU 3aTPAaTHOTO IOJAX0Ja OICHIIUKY CICIyeT
NPOM3BECTH MOATAIHBIN aHAIU3 M PACUETHI COTIIACHO METOJIOJIOTUH OIICHKH, B TOM YHUCIIE:

a) U3Y4YHTh W TPEJICTABUTH B OTYETE COCTaB aKTUBOB M 00S3aTEIbCTB OPraHU3aIlUH, BEIY-
e 6usHec;

0) BBISIBUTH CIICIHATHN3UPOBAHHBIC U HECTICIUATM3UPOBAHHBIC aKTHBBI OPTaHU3AINH, BEIy-
et Ouznec. Crenuanu3upOBaHHBIM aKTHBOM NPU3HAETCS aKTUB, KOTOPBIA HE MOXKET OBITh IPOJIaH
Ha PBIHKE OT/ICIBHO OT BCEro OM3HEca, 4acThbi0 KOTOPOTO OH SIBIISIETCS, B CHITY YHUKAJIBHOCTH, 00Y-
CIIOBJICHHOW CIICI[MAJIM3UPOBAHHBIM XapaKTepOM, Ha3HAuCHHWEM, KOHCTPYKIHUEH, KOH(Urypanume,
COCTaBOM, Pa3MepOM, MECTOIOIOKEHHEM U IPYTHMH CBOWCTBaMU akThBa. OLEHIIUKY HE00X0IMMO
NPOaHAIM3UPOBATh CIIEIHAIM3UPOBAHHBIC aKTUBbI Ha MPEAMET HAINYUS Y HUX MPU3HAKOB YKOHO-
MHYECKOTO yCTapeBaHHUs;

B) pacCYMTaTh CTOMMOCTH aKTUBOB U 00s3aTENILCTB, a TAKXKE, B CIydae HEOOX0AUMOCTH, J0-
NOJTHUTENBHbIE KOPPEKTUPOBKH B COOTBETCTBUH C IPHHATON METOAOJIOTUEH X pacuera,

T') IPOBECTH PACUET CTOMMOCTH OOBEKTa OLIEHKH.

B pamkax 3aTpaTHOTO MOAXO0MAa AJISl pacyeTa CTOUMOCTH 00BEKTa OLIEHKH UCTIOIb30BaH Me-
TOJ YUCTBHIX akTUBOB. Yucmote akmuewl opzanuzayuu [MCDO (I1AS) 32] — Te akTUBBI, KOTOpPBIC
OCTal0TCs MOCIIe BbIUETa BCEX APYTrUX TpeOOBaHUN B OTHOIICHUHU €€ aKTUBOB.

Dtansl pacuera CTOMMOCTHA 00BEKTa OLIEHKH METOJIOM YHCTHIX aKTHBOB!

e ujcHTU(UKAIMS, TPU3HAHUE U PACUET CTOMMOCTH OTIENBHBIX (IIOCTATCHHO) aKTUBOB U
00s13aTenbeTB Ha OanaHce [Ipeanpustus;

® pacyeTr YHCTHIX aKTUBOB (COOCTBEHHOTO KanuTaia) [Ipeanpusrus;

® pacyer CTOMMOCTH 00BbekTa oneHkH (1 akimu) Kak MpOTOPIUOHATIBHON OJH YHCTHIX
akTuBOB [Ipenmpustus.

Hcxonnast undopmariust s pacyera CTOMMOCTH 00bEKTa OIIEHKH 3aTPATHBIM IO0XO0I0M:

e orueTHOCTSH [Ipennpusarus

e Ha0momaeMble U HeHaOIoJaeMble CXoaHbIe AaHHbIe (11.5.4 OTdera 00 OLIEHKE).

AxTuBBl U 00s3arenscTBa llpennpuarus B paMkax 3aTpaTHOTO MOAXOJA MPUHUMAKOTCS K
pacdeTy 1o CIpaBeJIMBON CTOUMOCTH, Jnbo cedbectoumoctu (11.5.3 Otyera 06 oueHke), ecnu OT-
CYTCTBYIOT HaOII01aeMble UM HEHAOII0JaeMble UCXOHbIC JAaHHBIE U CIIPABEATUBAs CTOMMOCTh HE
MOJKET OBITh HaJICKHO U3MEPEHA.



Cobcmeennwlii Kanuman — OCTaTOYHAs J0JIS B aKTHBAX OpraHM3allMM IOCJIE BBIUETA BCEX
ee 00s3aTeNbCTB.

CtouMOCTbh COOCTBEHHOT'O KaruTajia MPEeANpHUATHs IO METOY YUCTHIX aKTHBOB PACCUUTHI-
BaeTcs 1o gopmysie:

CK = CYMMA(A) - CYMMA(O),

rae CK — ctouMocTh COOCTBEHHOTO KamuTaja (YMCThIe aKTHBBI TIPEATPHSITHSA);

CYMMA(A) — cCTOMMOCTh aKTHBOB, IPUHUMAEMBIX K PacUeTy;

CYMMA(O) — cTonMOoCTb BCEeX 0053aTeNbCTB, IPHHUMACMBIX K PacyeTy.

Ilponopuuonanvuasn oons [MCOO (IAS) 32] onpenensercs mytem:

e JIeJICHUS YUCTHIX aKTHBOB OPraHU3aLMH Ha J0JIM PAaBHOM BEITMYUHBI, U

® YMHOXXEHHUS MOJYYCHHOH BEJIMYMHBI HA KOJMYECTBO JOJEH, UMEIOIIUXCA Y JeprKaTels
COOTBETCTBYIOLIETO (PMHAHCOBOTO MHCTPYMEHTA.

Metoa YUCTBIX aKTUBOB MO3BOJISIET MOAYyYuTh cTouMocTh 100% monelt yctaBHOTO Kanurana
OLIGHUBAEMOT'0 IPEANPHUITHS.

9.2. Pacuer CﬂpaBeI[JIHBOﬁ CTOMMOCTH 00beKTa OICHKH MECTOAOM YMUCTBIX aKTH-
BOB 3aTPaTHOI0 moaxoaa

9.2.1. UcxoaHble TaHHBIE VISl pacyeTa CTOMMOCTH

3aKka3unKoOM OIICHKH NpEACTaBJICHbI JaHHbIe OyXraiatepckoil otyetHocTH 3a 1 kB. 2017 1. 1
Ha Jary oueHku (npuioxkenue 2 k OT4ery 00 OleHKe).

PacueT crpaBeqIMBON CTOMMOCTH OOBEKTa OLIEHKM METOJIOM YHMCTHIX aKTUBOB Ha JaTy
OLIEHKHU TIPOBEJICH Ha ocHOBaHUU OanaHca Ilpeanpustus, chpopmupoBanHoro OLEHIIMKOM MO JaH-
HBIM OYXTaJTepCKOM OTUETHOCTH Ha JIaTy OLEHKU

Ta6bnuua 6. BanaHc MNpeanpuaTusa 3a 1 kB. 2017 r. N Ha AaTy OLEHKN

Kon AGco/I0THBIE 3HAYEHHS, ThIC. PYO.
Iloxa3zarenn
CTp. 1 kB. 2017T. aTa OLEHKH
AKTUB
|. BHEOBOPOTHBIE AKTUBbI
DuHAHCOBBIE BIOYKEHHS 1150 635 452 635 452
HUTOTIO no pasnaeny | 1100 635 452 635 452
11. OBOPOTHBIE AKTHUBbI
Jleburopckasi 3aJ10JDKEHHOCTD 1230 8493 8 690
DuHAHCOBBIE BIOYKEHHS 1240 6 325 6325
JleHexHbIe CpecTBa 1250 40 96

ITpoure 060POTHEIC AKTUBEI 1260 5785 9324
HUTOI'O no pa3neay Il 1200 20 643 24 435
BAJIAHC 1600 656 095 659 887

MMACCHUB
111. KAIIUTAJI U PESEPBBI

‘YcTaBHBIH KanuTan 1310 335300 335300

Pe3epBHblii kanuTan 1360 3457 3757
HepacnpeneneHnast mprObLIb (HEOKPHITHI YOBITOK) 1370 76 929 77317
HUTOTIO no pasneay 11 1300 415 686 416 374

1IV. ZOJTOCPOYHBIE OBA3ATEJIbCTBA
3aeMHBIC Cpe/ICTBA 1410 226 378 229917
HUTOTI'O no pasneay 1V 1400 226 378 229917
V. KPATKOCPOYHBIE OBSI3ATEJIBCTBA

3aeMHBIC Cpe/ICTBA 1510 3245 3305
Kpenuropckas 3a10/0K€HHOCTD 1520 10 786 10291
HUTOTIO no pasneny V 1500 14 031 13 596
BAJIAHC 1700 656 095 659 887
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9.2.2. Pacuer cTOMMOCTH AKTHBOB

Pacyer 101rocpoYHbIX GUHAHCOBBIX BJIOKEHH

JlonrocpouHbie (PUHAHCOBBIC BJIOXKEHUS HA JIaTy OLICHKU — BKJIAJIbl B YCTaBHBIC KaIUTaJIbI
apyrux topuauueckux s (mpunoxenus 2 u 3 k Otuery 00 onenke) — 635 451 973,59 pyo.
(96,3% B BasroTE OanaHca), B TOM YHCIIC:

e 87% poneii ycrapHoro kanuraina OO0 "Anapa™ — 197 749 260,00 py6.

e 99,99978% nomneit ycraBuoro kanuraiza OO0 "Cemmpa" — 110 000 000,00 py®.

e 82% nmomneii ycraBHoro kanutaina OO0 "DBepect-2000" — 293 771 560,00 pyo.

e 35,198% noxneii ycraaoro kanutana OOO "AnaxapaAsua " — 33 931 153,59 pyo0.

Vka3aHHbIe (DMHAHCOBBIC BIIOYKCHUS SBJISIFOTCS JOJICBBIMU UHCTPYMEHTAMH JIPYTUX OpraHuU-
3aIMii — MHBECTHLIUSMH B JIOUSPHIE/COBMECTHBIC TpeanpusTus B coorBercTBHe ¢ MCDO.

HabGnronaembie u HeHaOM0JaeMble UCXO/AHBIE JJaHHBIE U pacyeTa CIPaBeUIMBO CTOMMO-
CTU WHBECTUIMU B JIOYEPHHE/COBMECTHBIC OPTaHM3allMU OTCYTCTBYIOT (CIpaBeUIMBasi CTOMMOCTh
HE MOJKET OBbITh HaJIS)KHO H3MEPEHA).

[TosTOMy nONrocpovHbie (PMHAHCOBBIE BIOKEHUs (I0JIEBbIE HHCTPYMEHTHI IPYTHX OpraHHU-
3aIMii) KOPPEKTHPOBKE HE TOJBEPraroTCs U MPHUHUMAIOTCS K pacuery 1o 0axaHCOBOW CTOMMOCTH
(cebecroumoctn) Ha nary oueHku — 635 451 973,59 py0. wnu okpyrierno — 635 452 Tric. pyo.

Pacyer cTOMMOCTH 1€0UTOPCKOI 3210/ 12KEHHOCTH

Jlebutopckas 3anomkeHHocTs peanpustus B coorBercTBHe ¢ MCDO y4yuThIBaeTcs B CO-
cTaBe (PMHAHCOBBIX AKTHBOB.

Jleburopckast 3a10JnkeHHOCTh [lpennpustus Ha naty oueHku (npuioxenue 2 k Otdyery 00
omenke) — 8 690 422,60 py6. (1,3% B BantoTe Oananca), BISCTCS TEKYIICH, ¢ HEOOIBIIUMH CPOKa-
MU noramienus. IIpocpoyennas u Oe3HanekHas K B3BICKAHHIO JIEOUTOPCKAs 3aJ0JDKEHHOCTb, IO
JaHHBIM 3aKa34rKa OLIEHKH, OTCYTCTBYET.

[TosToMy maHHasi cTaThsi KOPPEKTUPOBKE HE MOJBEPraercsi U MPUHUMAETCS K pacyery Mo
0alaHCOBOI CTOMMOCTH (Ce0ECTOMMOCTH) Ha TIOCIIEIHIOK OTYETHYIO JaTYy.

ITpu sTOM M3 GanaHCOBON CTOMMOCTH AEOMTOPCKOM 3a0JKEHHOCTH MCKIIIOYAETCs] HaKOII-
neHHblid KynmoHHbIi noxoxa (HK/I) mo obnuranmsm Apyrux SMUTEHTOB B COCTaBe (PMHAHCOBBIX aK-
tuBoB [Ipeampustus — 193 882,50 py6. (mpunoxenune 2 x Otdery o6 ouenke). Ykazanubiii HK/]
OyzeT y4TeH Jajnee npu pacyere CIpaBeAIMBONA CTOMMOCTH YKAa3aHHBIX OOIUTalui.

Takum 00pa3oM, crpaBeIuBasi CTOUMOCTh 1€OUTOPCKOM 3a/I0JDKEHHOCTH Ha JIAaTy OLCHKH
cocrasiseT: 8 690 422,60 - 193 882,50 = 8 496 540,10 py6. unu okpyriaeHHo — 8 497 teic. pyo.

Pacuer cronmmMocTH 00auranui

B cocTaBe kpaTkOCpOoUHBIX (PMHAHCOBBIX BIIOKEeHUH [IpeanpusaTus Ha 1aTy OLCHKH yYTEHBI
oOymranuu Apyrux sMuTeHToB B cymme 1 421 250,00 py6. (npunokenue 2 k Ot4ery 00 OleHKE).

Taxoke B cocTaBe TaHHBIX BJIOXEHUH TOJDKEH ObITh YUTEH HAKOTUICHHBIN KYITOHHBINA JOXOJ —
193 882,50 py6. (mpunoxenne 2 k OTuety 00 orenke). Takum 00pa3oM, CKOPpEKTUpOBaHHAs Oa-
JIAHCOBAsi CTOMMOCTb OOJIUTalui B COCTaBe (PUHAHCOBBIX BJIOKEHHUH COCTaBIISET:

1421 250,00 + 193 882,50 = 1 615 132,50 py6. unu okpyrienHo — 1 615 Teic. pyo.

JlanHple 00 oOnuMramusx B cocTaBe (PUMHAHCOBBIX aKTUBOB llpeanpustus Ha naTy OLEHKH
MIPUBEICHBI B TAOIHIIE.

Ta6nuua 7. O6nurauum B coctaBe hMHAHCOBLIX akTMBOB Mpeanpusatus

HomunanbHas Banancosast o
Perncrpaun- KoJ-Bo 00- HaxkomnieHHblii Ky-

o o CTOMMOCTh CTOMMOCTB HA
Tun uexnHoii 6ymaru, cepusi DMHTEHT OHHBbIIi HOMep

JIMraIMi, NOHHBIN 0X0/ HA
1 obsmranum, ATy OLEHKH,
BBINYCKA pyo T, pyo ATy OLIEHKH, PY6.

OG6uraryy MpoLEeHTHBIE He- IIy6muuHOe aKiuo-

KOHBEPTHPYEMBIE JOKYMCH- HEpHOE 00IIECTBO

TapHBIC HAa IPEABSIBUTEINS C "M HBECTUIIHOHHO- 4-02-80088-N 1,000 1750 1421 250,00 193 882,50
00s13aTeIbHBIM LEHTPAIIH30- (uHaHCOBas KOPIIO-

BaHHBIM XpaHeHueM cepuu 02 parus "COIO3"

O6nuramuu B cootBercTBUE ¢ MCDO yuUTHIBAIOTCS B COCTaBE (PMHAHCOBBIX AKTHBOB.
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Cornacro [MC®O (IFRS) 13, n.17], npu oTCyTCTBHH JOKa3aTEIbCTB OOPATHOTO, PBIHOK, Ha
KOTOPOM TIPEIIPUSATHE BCTYIHIIO OBl B CHIENIKY O MPOJa)Ke aKTHBA MM INepeiade 00s3aTeNbCTBa,
CUUTACTCS OCHOBHBIM PBHIHKOM HJIHM, TPH OTCYTCTBUM OCHOBHOTO DPBIHKA, Hau0OOJIee BBITOIHBIM
PBIHKOM.

OCHOBHBIM U aKTUBHBIM PBIHKOM JIJIsl OLIGHKH CIIPaBEIIMBOM CTOMMOCTH OOJIMTalfid B CO-
craBe (pMHAHCOBBIX BIIOKeHHH [IpennpusaTus, UCX0ls U3 aHAIM3a IPOBOAMMBIX TOPIOB M JOCTYII-
HOCTH KOTHUPOBOK, siBlIsieTcss MockoBckas oupika (caitt http://moex.com/).

[TockoyIbKy TOCTYIHBI PHIHOYHBIC KOTHPOBKH OOJMIalui Ha JaTy OLICHKH, CIPaBeIUINBas
CTOMMOCTb YKa3aHHBIX OOJIMTaliii pacCYMTaHa PIHOYHBIM MOAXOAO0M K OLCHKE. PHIHOUHBIE KOTH-
POBKH, UCIIOJIb30BaHHBIE B PacyeTax, OTHOCATCSA K YPOBHIO 1 mepapxuu crpaBeMBOi CTOMMOCTH
(m.5.5 Otuyera 00 orieHKe).

CnpaBennBasi CTOUMOCTh KOPIIOPATUBHBIX OOJIMralMii OnpejeneHa Kak CyMMa MX KOTH-
POBKH Ha JIaTy OLEHKH (B MPOLEHTAX OT HOMHHANA) ¥ HAKOIUIEHHOTO KYIOHHOTO 10X0a’. Pe3yiib-
TaThl pacyera MPHUBEACHBI B TAOJHIIC.

Ta6nuua 8. PacueT cnpaBeanMBoi CTOMMOCTU o6nurauuini B coctaBe (pMHaHCOBbLIX aKTUBOB

PoiHouHas

Tun ueHHoii 0y-
Maru

KpaTtkoe Ha-

HMEHOBaHHEe

(MockoBckast
GupKa)

KoJu-Bo 0bsinra-
1M, T,

KOTHPOBKa
1 obnra-
LIHH HA 1aTy
oueHku, %
OT HOMHHA-
Ja

HUTOIO crou-
MOCTh 00JMra-

uMii Ha 1aTy
OLEHKH, TbIC.
pyo.

HaxkonieHHbIii
KYNOHHBIH J10-
xoa (HKJI) mo 1
00JIMranuy Ha
ATy OLIEHKH,
pyo.

UTOT'O HKJI,
ThIC. PYO.

HUTOro
CTOMMOCTD 00-
JIMranuii Ha
JATY OLIEHKH,
ThIC. PYO.

Kopmopatus-
Hble 00JIMraluu

HNDKCOI032

1750

99,50%

1741,250

110,79

193,883

1935

Takum oOpazom, crpaBeaiMBasi CTOUMOCTh OOJMUIraluid IPYruxX 3MUTEHTOB B cocTaBe (u-
HAHCOBBIX aKTUBOB [IpeanpusTHs Ha 1aTy OLIEHKU cocTaBiisieT (okpyrieHHo): 1 935 Thic. pyo.

Pacyer cTOMMOCTH 32HMOB B cOCTaBe (DMHAHCOBLIX BJI0KEHHU I

Kparkocpounsie 3aiiMbl, peocTaBieHHbIe [IpeanpusTueM I0pUANIeCKIM JIMIAaM IO CTaB-
kaMm 10-12%, yuurtbiBatoTcs B cocTaBe (PMHAHCOBBIX aKTHBOB, B cooTBeTcTBHE ¢ MC®DO. 3HaueHue
JIAHHO¥ cTaThM Ha ATy oleHKH (mpuioxeHue 2 k Otuety 06 onerke) — 4 904 004,34 pyo6.:

e 3aiiMbl U TPUOOpPETEHHBIE MpaBa top. Jull 1o ctaske 10% — 700 000,00 pyo.

e 3aiiMbl U IPUOOPETEHHBIE MpaBa op. Jull 1o ctaBke 12% — 3 862 558,00 pyo.

® HAUYMCIIEHHBIC IPOIEHTHI O TpUoOpeTeHHBIM NpaBaM — 341 446,34 pyo.

[To nanubM 3aka3zunka oueHkH (npuioxenue 2 kK Otyery 00 OLEHKE) MOPSIOK HAYUCICHUS
MPOLICHTOB MO KPaTKOCPOYHBIM 3aiiMaM M MPUOOPETEHHBIM IpaBaM — €KEMECSYHO, MOTaIICHUE OC-
HOBHOIM CYyMMBI M ITPOIICHTOB — B KOHIle roja (B 2017 r.).

CnpaBeyinBasi CTOMMOCTb KpPaTKOCPOYHBIX 3aiiMOB, NpeaocTaBieHHbIX [Ipeampustuem
IOPUIMYECKUM JIMIAM, OTpelelieHa METOJOM HPHBEICHHOW CTOMMOCTH JOXOJHOIO IMOJXO0Ja II0

bopmyre:

1
(L +r:k)nk N
= +
PV = PMT « — ETD

rne PV — cnpaBemnuBas (npuBeneHHas)) CTOMMOCTh 3a€MHBIX CPEICTB Ha JIaTy OLICHKH;
PMT — nepuoaunyeckuii iatex (Hauucisembie npoueHTsl); N — cymma 3aiima; I — cTaBKa JAUCKOH-
TUPOBaHUS; K — IepHOANYHOCTh HAYMCIICHUS TIPOLCHTOB (pa3 B rof); N — YUCIIO MEPHOIOB JIUCKOH-
TUpOBaHUs (IEPUOT 10 KOHIA CPOKA MOTANICHUS], B TO/1aX).

CnpaBe/uinBasi CTOMMOCTh HaYMCICHHBIX MPOLIEHTOB IO KPAaTKOCPOUYHBIM 3aiiMaM, Mpeaoc-
TaBJeHHBIX llpeanpusTueM IOPUINYECKUM JIMIAM, MPH TMOTAIICHUH HAYMCIEHHBIX MPOLEHTOB B
KOHIIE CPOKa OIpe/iesieHa METOIOM MTPUBEJCHHOM CTOMMOCTHU JAOXOIHOTO IM0J1X0/1a 1o (hopmyrie:

PV=—"—
(1+r)"

2 YeTounmk: GronneTers MOCKOBCKOIA 6upxu Ha gaTty oueHku (http://moex.com/ru/marketdata/bulletins/#/date=2017-05-26)
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rae PV — crpaBeminBas CTOMMOCTh HAYMCIICHHBIX MPOIICGHTOB M0 3aliMaM U MPHOOPETEH-
HBIM TIpaBaM Ha JaTy oleHKH; N — HoOMUHabHas (0ajJaHCOBas) CTOMMOCTh HAYMCIICHHBIX MPOICH-
TOB; I — CTaBKa JUCKOHTHPOBAHHMS; N — YUCIIO MIEPUOIOB TUCKOHTHPOBaHUs (IIEPUO/T 10 KOHIIA CPO-
Ka MOTaIlICHHs, B r0/1ax).

CraBKM TUCKOHTHUPOBAHUS NOJDKHBI OTPaXKATh NOMYIICHUS, KOTOPHIE UCIOIB30BAINCH OBI
y4aCTHUKaMH PBIHKA NPU ONPEICICHUU [EHBI Ha akTUB win ooOs3arensctBo [MCDO (IFRS) 13,
n.B14(a)].

CraBka AMCKOHTUPOBAHUS JOJDKHA OTPAXKaTh OIEHKY PBIHKOM KPEAMTOCIOCOOHOCTH Iiep-
KaTens (UHAHCOBOTO aKTUBA. ECIiM KOMITaHUS ONpeessieT CpaBeIMBYI0 CTOUMOCTh (PMHAHCOBO-
ro akTuBa (BBIIAHHBIN 3a€M), TO CTaBKa MOXET ObITh OICHCHA HA OCHOBAHUH KPEAUTHOTO PEUTHHTA
COOTBETCTBYIOIIIETO KOHTPAreHTa U MPEJICTaBIATh COO0M CTaBKy, MO KOTOPOI OH MOT OBl MOTYYUTh
3aeMHBIE CPEJCTBA HA AHAJIOTHYHBIX YCIOBHUSAX. B ciydae OIEHKHM CIpaBeIIMBOM CTOMMOCTU (u-
HAHCOBOTO 00s13aTeIbCTBA (MOJYUYCHHBIA 3a€M) CTaBKa OLICHUBACTCS HA OCHOBAHWU KPEIUTHOTO
pelTHHTa caMOil OpraHu3aly U IPEACTaBIsieT COOOH CTaBKY, MO KOTOPOil OHA MOrJia Obl MOTyYHUTh
3aeMHBIE CPE/ICTBA Ha AHAJIIOTMYHBIX YCIOBHSIX.

C y4eToMm KpaTKOCPOUYHOTO XapaKTepa BBIIAHHBIX 3aiiMOB OICHIIMKOM B KaueCTBE CTaBKHU
JUCKOHTHPOBAHUS MCIIOJIb30BaH PHIHOYHBIA aHAJIOT — CPEIHEB3BEIICHHAS MPOIICHTHAS CTaBKa IO
KpeauTaM, MPe0CTaBICHHBIM KPEIUTHBIMUA OpPraHUu3alusIMi HE(UHAHCOBBIM OPTaHU3aIMAM C pa3-
JUYHBIMU CPOKaAMU TIOTALICHUS";

e cpok noramenus 10 30 gueit — 10,58%;

e cpok noramenus oT 31 no 90 nueit — 11,87%;

e cpok noramenus ot 91 no 180 nueit — 13,25%);

e cpok noramenus ot 181 aust 1o 1-ro rona — 12,01%.

HcxonHbple JaHHBIE, UCTIOIB30BAHHBIE B PAcUeTe CIPaBEJIMBONH CTOMMOCTH 3aiiMOB, OTHO-
caTcss YpOBHIO 2 uepapxuu crpaseiuBoii croumoct (11.5.5 OTuera 00 oreHke).

[To nanHbIM 3akazunka oreHku (mpunokenue 2 k OT4ery 00 OlEHKE), 1aTa MMOTAIICHUS BbI-
JAHHLIX 3aiiMOB — 26.12.2017 r.

Pacyer cnpaBeinBOii CTOMMOCTH 3aiiMOB B cOoCTaBe (DMHAHCOBBIX aKTUBOB [lpeampustus
npuBe/eH B Tabnuie. [Ipu pacuere crommoctr OLeHIMKOM BbIOpaHa eaunuiia yuera (m.5.5 Orye-
Ta 00 OILIEHKE) — IrPYIIIa OCHOBHBIX CYMM 3aHMOB C OJIMHAKOBBIM 3HAYCHHEM MPOIICHTHOW CTABKU B
cocTaBe (PMHAHCOBBIX AaKTUBOB.

Ta6nuua 9. Pacuer cnpaBennMBoﬁ CTOMMOCTU 3aMOB B COCTaBe ¢hMHaAHCOBbIX aKTUBOB

® _ Cron- Cron-
Bananco- Kn:;cnmsnl::llicnn ®dakTop MOCTh MOCTh Cnpasen-
Banancosas Basi CTOM- CraBka R pmlec'mx JAMCKOH- npo- OCHOB- JmBast
peroCTaBICH b 3aiiMbI CTOMMOCTb Ha MOCTb Ha JAMCKOH- mfaml:xeﬁ (na- THpOBa- LHEHTHBIX HOii CTOMMOCTD
pex JaTy OLEHKH, JaTy oleH- THpOBa- CHCACHHEIX HHs OC- niare- CYMMBI (oxpyr-
pyo. KH, TbIC. HHSA HOBHOM IKeH, 3aiima, JIEHHO),
NPOLEHTOB) —
pyo. CYMMBI ThIC. ThIC. ThbIC. PYO.
AHHYHTET
pyo. pyo.
Kparkocpounsle  3aiimpl  u
NPHOGPETEHHLIC. NPasa 10pH- 700 000,00 700,000 12,01% 6,7911 0,9354 40 655 695
nuyecknx i (0 craBke
10%) — ocHoBHAas cymma
Kparkocpounsle  3aiimpr  u
NpHOGPCTEHHbIC MpaBa iopi- 3862558,00 3862,558 12,01% 6,7911 09354 262 3613 3875

qudeckux ymn (o craBke
12%) — ocHoBHas cymma

HTOrO: 4562 558,00 4562,558 - - - Z - 4570

Kparkocpounsle  3aiimer  u
NpHOOPETeHHbIE TIpaBa IOpHU-

341 446,34 341,446 12,01% - 0,9354 319 - 319
JIMYECKHX JINIL] — HAUHCICHHbBIC
TIPOLICHTHI
HUTOrO: 341 446,34 341,446 - - - - - 319
BCEI'O: 4904 004,34 4904,004 = = = - - 4889

TakuMm 00pazom, cripaBeIBasi CTOMMOCTh KPAaTKOCPOUYHBIX 3aiiMOB B COCTaBe (PMHAHCOBBIX
akTHBOB [IpennpusaTHs Ha AaTy OlIEHKU cocTaBiseT (okpyrieHHo): 4 889 teic. pyo.

% UeTounmk: Bark Poccuu, www.cbr.ru/publ/?Prtld=bbs, BronneTteHb 6aHkoBckon ctatuctnkn Ne4(287), 2017r., Tabn.4.3.5, ctp.131
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PacueT cTOMMOCTH JIeHEKHBIX CPE/ICTB

Jlenexxubie cpenctsa [Ipennpustus Ha nary oleHku (npuioxenue 2 k Otuery 00 oleHKe) —
96 440,61 py6. (Menee 1% B BamtoTe Oananca). JleHeKHbBIC CpEACTBA SIBISIOTCS HAKOOJIEE JTUKBH/I-
HOM craTheli Oanmanca. [ToaToMy naHHast cTaThsi KOPPEKTUPOBKE HE MOABEPIaeTCsl U MPUHUMACTCS K
pacudery 1o 0aJaHCOBOW CTOMMOCTH Ha MOCJIECTHIOK OTYETHYIO 1aTy (OKpyriieHHO): 96 ThIc. pyo.

PacyeT cTOMMOCTH NPOYUX 000POTHBIX AKTHBOB

[Tpoune oGopotHbie akTHBHI [IpennpusTus Ha aaty oueHkH (mpmioxenue 2 k OTuery o0
ouenke) — 9 323 547,95 py6. (1,4% B BamoTe Oananca). B cocraBe mpounx KpaTKOCPOYHBIX aKTH-
BOB Ha JaTy OLICHKH OTpakeHbI TeKyIue yorITku [IpennpusaTtus.

[TosToMy naHHast cTaThsl AJIS pacdeTa CTOMMOCTH COOCTBEHHOro kanurana [Ipennpustus He
npuHUMaeTcs (mpoyre 000pPOTHBIE aKTHUBBI B COCTaBE aKTUBOB lIpennpusTus i pacuera CTOMMO-
cTH 00BEKTA OLICHKU HE MpU3HAaIOTCs). TakuM oOpa3oM, CrpaBeInBasi CTOUMOCTh MPOYUX 000-
POTHBIX aKTHBOB Ha JaTy OlleHKH npuHuMaetcs pasHoii 0,00 pyo.

9.2.3. Pacuer cTouMoOCTH 00513aTEJILCTB

PacueT cTOMMOCTH 10JITOCPOYHBIX 32€MHBIX CPE/ICTB

JlanHasi ctaThsi 0053aTEIBCTB MPEACTaBICHa COOCTBEHHBIME oOymraimsMu [Ipenmnpustus,
KOTOpPBIE OTPAXKAIOTCsl B COCTaBe (PUHAHCOBBIX 00s13aTebCTB, B cooTBeTcTBUE ¢ MCDO.

banancoBasi CTOMMOCTh JaHHOW CTaThu Ha Aary oueHku — 229 917 088,00 py6. (34,8% B
BaytoTe OanaHca). JlaHHbIe 00 oOnuranusax B coctaBe GpuHaHCOBBIX 00s3aTenbeTB [Ipeanpusrus Ha
JaTy OLEHKH MPUBEICHBI B TaOJIHIIE.

Ta6nuua 10. O6nuraumm B coctaBe (hHaHCOBLIX ob6s3aTensCcTB Mpeanpusatus

Perucrpanu- Homunanbuas Kou-Bo BanancoBas HaxomnieHHbIi HUTOIO na
Tun ueHHoii Oymaru, ce- Dmu- OHHBIIi HO- cToumMocTh 1 o0sura- CTOMMOCTB HA KYNOHHBIIi /10-
pus TEHT Mep BbIIyC- 00JIMraluM, Ui, ATy OLEHKH, X0/ Ha ATy aaty ouﬁelucu,
Ka pyo. IUT. pyo. OLIEHKH, PYO. pyo.

O6nuraruy JOKyMeHTap-
HBIC IPOLICHTHBIC HEKOH-
BepTUpYEMEIe obHTami Ha A0 4-01-73835-H 1000 219 680 219 680 000,00 10 237 088,00 229 917 088,00
MPeabABUTENS C 00513aTelTh- Tlpuam
HBIM HEHTPAJIM30BAaHHBIM
xpanenuem cepun 01

Cornacao [MC®O (IFRS) 13, n.17], npu oTCyTCTBHH HOKa3aTEIbCTB OOPATHOTO, PHIHOK, Ha
KOTOPOM TIPEIIPUSATHE BCTYIHIIO OBl B CHIEJIKY O MPOJaKe aKTHBA MM Nepeiade 00s3aTeNbCTBa,
CUUTACTCS OCHOBHBIM PBHIHKOM HJIM, TPH OTCYTCTBUM OCHOBHOTO PBIHKA, Hau0OOJIee BBITOIHBIM
PBIHKOM.

OCHOBHBIM U aKTUBHBIM PBIHKOM JIJIsl OLIGHKH CIPaBEAIMBON CTOMMOCTH OOJIMTalfid B CO-
craBe ()MHAHCOBBIX 00s3aTeNbCTB [IpennpusaTrs, KCXOAS U3 aHAIM3a MPOBOAMMBIX TOPTOB U JIOC-
TYIMHOCTH KOTHPOBOK, siBJisieTcsi MockoBckast oupika (caiit http://moex.com/).

[TockoyibKy TOCTYIHBI PHIHOYHBIE KOTHPOBKH OOJMIalui Ha JaTy OLICHKH, CIpaBeIUINBas
CTOMMOCTb YKa3aHHBIX OOJIMTalfii pacCYMTaHa PIHOYHBIM MOAXOAOM K OLICHKE. PHIHOUHBIE KOTH-
POBKH, UCIIOJIb30BaHHBIE B PacyeTax, OTHOCATCS K YPOBHIO 1 mepapxuu crpaBeIMBOi CTOMMOCTH
(m.5.5 Otyera 00 oreHKe).

CnpaBeinBasi CTOMMOCTh KOPIIOPATUBHBIX OOJIMralMii onpeseneHa Kak CyMMa MX KOTH-
POBKH Ha JIaTy OLEHKH (B MPOLEHTAX OT HOMHHANA) ¥ HAKOIUICHHOTO KYIOHHOTO 10X0/a". Pe3yiib-
TaThl pacyera MPHUBEACHBI B TAOIHIIC.

Ta6nuua 11. PacyeT cnpaBeanMBoi CTOMMOCTU o6nMraumii B coctaBe (pMHaHCOBbIX 065A3aTenLCTB

Kpaticoe PoiHounas HUTOI'O HaxonJieHHbIi HUTOIO cnpa-
KoTHpoBKa 1 CTOMMOCTH KYNOHHBIIi 10- BeJIMBasi CTOM-
o HAHMEeHOBAa- Kous1-Bo 00- P ” y 5 HUTOIO A
Tun ueHHoii 6yma- . odMranuu odMranuit xon (HKI) mo 1 MOCTB 00JIMra-
nue (Moc- JMranui, HKJ, Teic. ”
™ Ha Jary Ha JaTry 00/ IMranMu HA LU Ha JaTy
KOBCKasi UT. pyo.
ouenku, % OLEHKH, ATy OLIEHKH, OLEHKH, ThIC.
Oup:xa)
0T HOMHUHAJIA ThIC. PY0. pyo. pyo.
Kopriopatususie
priop ITpuam 01 219 680 98,50% 216 385 46,60 10 237,088 226 622
o0JMranuu

* UeTounmk: GronneTers MOCKOBCKOIA 6upxu Ha gaTty oueHku (http://moex.com/ru/marketdata/bulletins/#/date=2017-05-26)
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Taxkum 06pazom, cripaBeIMBas CTOUMOCTh COOCTBEHHBIX OOIUTalMii B COCTaBE J0ITr0CPOY-
HBIX 00s13aTenbCTB [IpeIpusaTrs Ha 1aTy OLEHKH COCTaBIseT (OKPYIJIeHHO): 226 622 Thic. pyo.

PacueT CTOMMOCTH KPAaTKOCPOYHBIX 32€MHBIX CPEICTB

Kpatkocpounsie 3aiimbl, noxydeHHsle [IpennpustieM, yUuThIBalOTCS B COCTaBe (PMHAHCO-
BbIX 00s513aTeNbCTB, B cooTBeTcTBUE ¢ MC®O. 3HaueHue MaHHOW CTaThU Ha ATy OLEHKHU (TPHIIO-
xenue 2 k Otuery 06 ouenke) — 3 304 850,86 py6. (0,5% B BamtoTe OanaHca).

Tabnuua 12. KpaTtkocpouHsie 3aemHble cpeacTBa MNpeanpusatis Ha AaTy OLeHKU

BanancoBas cTou-
. IIpouentHas
IMostyyeHnbIe 32iiMbI MOCTH HA ATy craBKa
OLleHKH, ThIC. py0.
Jlorosop 3aiima Ne01/TIp/2016 or 15.12.2016 r. (ocHOBHast cymMMa) 3304,851 12,5%
Jlorosop 3aiima Ne01/T1p/2016 or 15.12.2016 r. (HaunCIICHHBIC TPOLICHTHI) 204,851 -
BCET'O: 3509,702 -

[To nanHbIM 3akazuunka oreHku (mpuioxenue 2 K OTyery 00 OleHKe) MOPSI0K HAUYMCIICHUS
MIPOLIEHTOB IO KPATKOCPOYHBIM 3aiiMaM — €XKEMECSYHO, TIOTallleHue OCHOBHOW CYMMBI W MPOIICH-
TOB — B KoHIle 2017 rona.

CrpaBenuBasi CTOMMOCTh KPaTKOCPOYHBIX 3aiiMOB, TOMY4YeHHBIX [Ipeampusituem, omnpene-
JIeHA METOJOM MPUBEACHHON CTOMMOCTHU JOXOTHOTO MOAX0/]1a 1o opmyre:

1
(1 +r:k)nk N
= +
PV = PMT « — ETD

rae PV — pelHOYHAs CTOMMOCTD 3a€MHBIX CPEICTB Ha J1aTy oueHkH; PMT — nepuoauueckuii
wiatex (HauuciseMble mpolieHTh); N — cymma 3aiima; I — cTaBKa JUCKOHTHPOBaHUs; K — mepuo-
JAMYHOCTH HAYMCIICHHS IPOLIEHTOB (pa3 B ToJ1); N — YKHCIIO EPHOAOB AUCKOHTHPOBAHUS (IIEPHOA 110
KOHIIAa CPOKA TOTAIlICHHs, B FO/Iax).

CnpaBeiiBasi CTOMMOCTh HAUUCIICHHBIX MPOLICHTOB 10 KPAaTKOCPOYHBIM 3aiiMaM, MOy-
yeHHbIM [IpeanpusrueM, mpu morameHHH HAYMCICHHBIX MPOIICHTOB B KOHIIE CpPOKa OIpeiesicHa
METO/IOM MPUBEICHHOH CTOMMOCTH JOXOJHOTO MOAX0/a Mo (Gopmyre:

N
a+nr)n

rae PV — crpaBeniBas CTOMMOCTh HAYMCICHHBIX MPOICHTOB I10 3aiiMaM M MpUOOpETeH-
HBIM IIpaBaM Ha Aatry oleHKH; N — HOMUHaIbHas (OanaHcoBasi) CTOMMOCTh HAYMCIICHHBIX TPOLICH-
TOB; I — CTaBKa JAUCKOHTHPOBAHUS; N — YKCJIO TIEPHOIOB TUCKOHTHPOBaHHs (IIEpHOJI 10 KOHIIA CPO-
Ka MOTaIlICHHs, B r0/1ax).

PV =

CTaBKU IUCKOHTHPOBAHUS JOJDKHBI OTpaKaTh JOIMYLICHHS, KOTOPbIE MCIOJIb30BAINCh ObI
y4aCTHUKaMH PBIHKA NPU ONpPEICICHUN LEHBI Ha akTUB win ooOs3arensctBo [MCDO (IFRS) 13,
n.B14(a)].

CraBKa JUCKOHTHUPOBAHMS JOJDKHA OTPa)KaTh OLIEHKY PHIHKOM KPEIUTOCHOCOOHOCTH Jep-
*artessl GUHAHCOBOrO akTuBa. Eciu koMnaHus onpenesnseTr cupaBeaIuBy0 CTOMMOCTb (PMHAHCOBO-
ro aKTHBa (BBIIAHHBIN 3a€M), TO CTaBKa MOKET OBITh OIICHEHa Ha OCHOBAHUH KPEIUTHOTO PEHTHHTA
COOTBETCTBYIOLIETO KOHTPAreHTa U MPeJCTaBIATh COOO0M CTaBKY, IO KOTOPOH OH MOT ObI MOJIYYUTh
3aeMHbIE€ CPEJCTBA HAa aHAJIOTUYHBIX YCIOBUAX. B cilyuae olleHKM CIIpaBeUIMBON CTOMMOCTH (H-
HAHCOBOTO 00s3aTenbCTBa (MONYYCHHBIH 3a€M) CTaBKa OIIGHUBACTCS HA OCHOBAaHHU KPEIUTHOTO
peTHHTa caMOil OpraHu3alyy U IPEACTaBIsieT COO0H CTaBKY, O KOTOPOil OHA MOrJia Obl MOJTyYHUTh
3a€MHBIE CPECTBA Ha AHAJIOTMYHBIX YCIOBUSIX.

C yueToM KpaTKOCpPOUHOIO XapakTepa 3aiiMoB, noiay4deHHbIX [Ipeanpustuem, OneHIuKoM
B KayeCTBE CTaBKM JUCKOHTHUPOBAHUS MCIIOJIb30BaH PHIHOYHBIN aHAJIOr — CPEAHEB3BEILIEHHAs MPO-
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[IEHTHAsl CTaBKa IO KpeAWTaM, MPeJOCTaBICHHBIM KPEIUTHBIMH OpPraHHU3alUsIMU He()UHAHCOBBIM
OPTAaHM3ALHSM C PAa3THIHBIME CPOKAMH TIOTAIICHHS :

e cpok noramenus 10 30 gaeit — 10,58%;

e cpok noramenus ot 31 1o 90 gueii — 11,87%;

e cpok noramenus ot 91 no 180 nueit — 13,25%);

e cpok noramenus ot 181 nus no 1-ro roga — 12,01%.

HcxonHble naHHBIE, UCIOJIB30BAHHBIE B pAacyeTe CIPABEAJIMBOM CTOMMOCTU 3aiiMOB, OTHO-
csiTcsi YPOBHIO 2 HepapXuH cripaBeuyinBoi crouMocTH (11.5.5 OTuera 00 oeHke).

B kauecTBe naThl moramieHus IMPOLIEHTOB IO 3aiiMaM, HAYMCJIEHHBIX HAa JATy OLIEHKH,
OneHuikoM BbIOpaH nocie it pabounii nens roga noramenus — 29.12.2017 r.

Pacuet cnpaBeIBOI CTOMMOCTH 3aliMOB B cOcTaBe (PMHAHCOBBIX 00s3aTenbeTB [Ipennpu-
ATUS TIPUBEJICH B TaOJIuUIIE.

Ta6nuua 13. PacueT cnpaBeAn“Boi CTOMMOCTU 3aiMOB B COCTaBe KPaTKOCPOUHbIX 06si3aTeNnbLCTB

Bananco- Paxrop juc- ®akTop Cron- Cron- Cnpasen-
KOHTHPOBaHHSI JMBast
Basi CTOM- CraBka JAMCKOH- MOCTh MOCTB 0C-
0CTb HA JAMCKOH- frepuouties THpOBa- HPOLEHT- HOBHOIi crou-
Monyuyennblie 3aiiMbI M CKHX ILIaTes:Keit MOCTh
aary THPO- HMSI 0C- HBIX 12~ CYMMBI
(HAYHCJIeHHBIX . " ” (oxpyr-
OLIEHKH, BaHMs1 HOBHOIi Tewei, 3aiima,
ThIC. PY0. TPOUCHTOB) — CyMMBI ThIC. PY0. ThIC. PY0. aemHo),
- PO AHHYUTET ¥ - PO - PO ThIC. Py0.
Horosop  safiva  NeOUIIpI2016 ot | 5304 g5y 12,01% 6,8800 0,9345 237 3088 3325
15.12.2016 r. (ocHOBHas CymMa)
Jlorosop  3aifima  NeO1/TIp/2016 ot o
15.12.2016 r. (Ha4H ClICHHBIE TPOLICHTHI) 204,851 12,01% - 0,9345 191 - 191
BCETI'O: 3 509,702 - - - - - 3516

Taxum 00pa3oM, crpaBeyIuBasi CTOUMOCTh KpPAaTKOCPOYHBIX 3aiiMoB [Ipennpustus B cocta-

BE KPAaTKOCPOYHBIX 00s3aTeNbCTB [Ipeanpusituss Ha [aTy OICHKH COCTaBIseT (OKPYIJICHHO):
3 516 ThIC. PYO.

Pacyer cTOMMOCTH KPEAUTOPCKOM 3210/ I2KEHHOCTH

[To nanHbIM 3aka3uWKa OICHKM KPEIUTOPCKas 3aJ0/DKEHHOCTh [IpemnpusTus Ha naTy
onenku (mpuoxenue 2 k Ordery 06 onenke) cocraisieT 10 291 490,04 py6. (1,6% B BamtoTe Oa-
JIaHCa), SIBISETCS TEKYIICH, ¢ HEOOIBIIUMHU CPOKAMHU MOTAIICHHUS.

JlaHHas cTaThsl KOPPEKTHUPOBKE HE MOJBEPracTcs, MPUHUMAETCS K PAacueTy Ha JIaTy OLEHKHU
1o 0aTaHCOBOM CTOMMOCTH M cocTaBisieT (okpyrieHHo): 10 291 Teic. pyo.

9.2.4. PacyeT YHCTBIX AKTHBOB (COOCTBEHHOI0 KANUTAJA) U CHPABEVINBOIH CTOUMOCTH 00b-
€KTa OLleHKH

Ha nary oueHku mpu pacyere 4MCTHIX akTHBOB (Kamutaina) [Ipeamnpustusi oTpakeHsl ciie-
JYIOLIME BUIbI aKTUBOB U 0053aTENIBCTB, OLICHUBAEMBIE 110 CIIPABEAIMBON CTOMMOCTH.

Ta6nuua 14. CnpaBeanvBasi CTOMMOCTb aKTUBOB M 0653aTenbCeTB MNpeanpuaTva Ha [aTy oueHKU

Pacuernbie
Ha6monae- PacuerHble 1au-
Cxoppek- JaHHBIE HA 0OC-
Banan- Mble PBIHOY- HbIE HA OCHOBE
THPOBAaH- HOBe HeHa0J110- HUTOIO
coBast HbIE KOTH- Ha0JI101aeMBIX
Hasi 6a- JAaeMbIX HC- CTOMMOCTDH
crou- poBku (HMc- PBIHOYHBIX HC-
JIAHCOBAast XOAHBIX [ aH- Ha JaTy
MOCTB, crou- XOJHbI€ 1aH- XOAHBIX JaHHBIX Hax (Mexon- P
HaumenoBanue moxkasareJist ThIC. Hbie — Ypo- (Mcxoible Aan- ,
MOCTB, HbI€e IaHHbIE — ThIC. PYO.
pyo. BeHb 1), ThIC. Hble — YPOBeHb
ThIC. PY6. p 2), To1c. py® VYposens 3),
pyo-. ! - PO ThIC. Py0.
fara fara aTa OLEeHKH aTa OLEeHKH aTa OLEeHKH flaTa oneH-
OLEHKH OLEHKH . ll . ll n ll KH
AKTHUBBI
BHEOBOPOTHBIE AKTUBBI
DUHAHCOBBIC aKTUBBI — JOJICBBIC HHCTPYMEHTBI 635 452 635 452 - - 635 452 635 452
OBOPOTHBIE AKTHUBBI
DUHAHCOBBIC AKTHBBL
- KpaTKOCpO4Hast 1eOUTOpCKas 3aI0/DKEHHOCTh 8690 8497 - 8497 - 8497

% UeTounmk: Bark Poccuu, www.cbr.ru/publ/?Prtld=bbs, BronneTteHb 6aHkoBckon ctatuctnkn Ne4(287), 2017r., Tabn.4.3.5, ctp.131
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Pacuernnie
Ha6monae- PacuerHble qaH-
Ckoppek- JaHHbIE HA OC-
Banan- Mble PbIHOY- Hble HA OCHOBe
THPOBaH- HOBe HeHabJ110- HUTOI'O
coBasi Hble KOTH- Ha0/1101aeMbIX
Hasi 6a- JaeMbIX HC- CTOMMOCTDb
CTOH- poBku (Mc- PBIHOYHBIX HC-
JIAHCOBast XOIHBIX JaH- Ha JaTy
MOCTb, CTou- XOJHBI€ 1aH- XOAHBIX JAHHBIX Hbix (Hexon- omenKit
HaumeHoBaHHe MoKa3aTes ThIC. Hbie — Ypo- (Mcxoanble Aan- ’
MOCTb, HbI€e IaHHbIE — ThIC. PYO.
pyo. BeHb 1), ThIC. Hble — YPOBeHb
ThIC. py0. 5 2), Thic. py6 Yposens 3),
pyo. ! - PYyO. ThIC. PY0.
fara fara aTa OLEeHKH aTa OLEeHKH aTa OLEeHKH flata ouen-
OLEHKH OLEHKH . W n " n ll KH
- obymranun 1421 1615 1935 - - 1935
- IPe0CTaBJICHHBIE 3aiMBI 4904 4904 - 4889 - 4 889
JleHeKHbIEe CPeACTBA U UX IKBHBAJICHTHI 96 96 - 96 - 96
Ipoune 060POTHBIEC AKTHBBI 9324 0 - - - 0
OBSA3ATEJILCTBA
JOJII'OCPOYHBIE OBSI3BATEJIBCTBA
@DuHAHCOBBIC 00s3aTeNbCTBA (00U aIHIL) 229 917 229 917 226 622 - - 226 622
KPATKOCPOYHBIE OBA3ATEJIBCTBA
@DuHaHCOBBIC 0053aTeIbCTBA (3aiMbI) 3305 3305 - 3516 - 3516
Kpenutopckast 3a10DKeHHOCTh 10 291 10 291 - 10 291 - 10 291

Hroropsrit pacyeT CTOMMOCTHU AaKTUBOB U 00513aTECNBCTB HpCI[HpI/ISITI/ISI MMPpHUBC/ICH B Ta6J'II/II_IC.

Ta6bnuua 15. CkoppeKTUpoBaHHbIe aKTUBbI U 06513aTenbcTBa MNpeanpuATUA Ha AaTy OLeHKU

Banancosas cTou- CkoppeKxTHpoBaHHas 6aaaH- HUTOTI'O croumocTh Ha
HauMeHOBaHHe MOKA3ATes MOCTB, ThIC. pYO. coBasi CTOMMOCTb, ThIC. Py0. ATy OLICHKH, ThIC. Py0.
J1aTa OLEeHKH 1aTa OLEeHKH J1aTa OLEeHKH
AKTHUBBI
BHEOBOPOTHBIE AKTHUBbI

DHHAHCOBBIE AaKTUBBI — J10JIEBbIE HHCTPYMEHTHI 635 452 635 452 635 452

HUTOro 635 452 635 452 635 452
OBOPOTHBIE AKTUBBI

DUHAHCOBBIEC AKTHBBL

- KpaTKOCPOYHast IeOUTOpCKast 3a/10JDKEHHOCTD 8690 8497 8 497

- o0Hranuu 1421 1615 1935

- IPeI0CTaBJICHHBIC 3aiMBbI 4904 4904 4 889

JleHexHbIe CPeCTBA M X DKBUBAJIECHTHI 96 96 96

ITpoure 060POTHEIC AKTUBEI 9324 0 0
HUTOro 24 435 15112 15 417
BCEI'O 659 887 650 564 650 869

OBSI3ATEJIBCTBA
JOJII'OCPOYHBIE OBA3ATEJ/IBCTBA

@DunaHCcoBbIE 00s13aTenbCTBa (00IMramyn) 229917 229917 226 622

HUTOro 229917 229917 226 622
KPATKOCPOYHBIE OBA3ATEJ/IBCTBA

@duHaHCOBbIE 00s13aTeNbCTBA (3aiiMBbI) 3305 3305 3516

Kpenuropckas 3a105KEHHOCTh 10 291 10 291 10291
HUTOro 13 596 13 596 13807
BCEI'O 243513 243513 240 429

Pacuer uncteix aktiBoB (coOcTBeHHOTO KamuTtana) [Ipeanpusrus npuBeieH B TabIuIe Ja-
nee. CnpaBeayiuBasi CTOUMOCTh 0OBEKTa OIIEHKH OIpeesieHa METOJJOM YMCThIX aKTUBOB 3aTPaTHO-
ro M0/IX0/1a KaK MIPONOPLMOHANIbHAS JIOJISl B COCTAaBE YUCTHIX akTUBOB lIpennpusrus.

Ta6bnuua 16. PacueTr cnpaBeAnMBoﬁ CTOMMOCTM OOHOW aKuumn npeﬂl‘lpMﬂTMﬂ MeTOAOM YUCTbLIX aKTUBOB
Ha KOHTPOJIbHOM U NINKBUOHOM YPOBHEe

Iokasarenn En. nsm. 3Hauenne
CrpaBe/iiBas CTOUMOCTb akTHBOB [Tpennpusrus THIC. PYO. 650 869
CrpaBemBasi CTOUMOCTB 00s13aTenbeTB [Ipenmpustust THIC. PYO. 240 429
CrnipaBeiinBasi CTOMMOCTH co0cTBenHOro kanurana (100% nakera axuwnii) Ipexnpusitus ThIC. Py0. 410 440
Ob6uiee konmmyecTBo akuuit [Ipennpusrus T, 335 300 000
CnpaBeaauBasi CTONMOCTH OTHOI aKIHH pyo. 1,22
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CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOI WMeHHOI akuuu Ily6amuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocymapcrBeHHbIi perucTpalMOHHBIN HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe nmakera akmmii ot 50% (miroc ogHa aknus) 10 75% (MuHyc 0qHA aK-
1Hsi), HA KOHTPOJIHLHOM ¥ JIMKBUJHOM YPOBHe, 0 cocTosiHnI0 Ha 26 masi 2017 roxa cocrasJsi-
et (okpyriaenHo): 1,22 pyéueii (Onun pyosab ABaInAaTh ABe KOMEHKH).

Hcxons u3 TOTO, YTO OIICHUBAETCS OJIHA aKIUs B COCTaBE KOHTPOJBHOIO MaKeTa aKIUi
[Mpennpusitust — ot 50% (ruttoc oxna akiwms) n10 75% (MUHYC OJHA aKiMs) — CKUJKA Ha HEKOH-
TPOJIbHBIM XapakTep MaKeTa akiui He BHOCHIACh. CKUJIKa HA HEJOCTATOYHYIO JIMKBUIHOCTh Olle-
HHUBAEMBIX aKI[Ui TaKKe He BHOCHIIACK.

PacueT UTOroBOro 3HaueHHs CIPaBEIIMBONM CTOMMOCTH OOBEKTa OIICHKH MPHUBEICH B Tald-

JIULIE.
Ta6bnuua 15. PacyeT cnpaBeAIMBOM CTOUMOCTU OGHEKTa OLIEHKU
IToxazarein Enx. usm. 3HaueHne

CrnpaBeajMBasi CTOUMOCTD OIHOI 00bIKHOBEHHOI MMEHHOM aKUMH OLeHMBAEMOr0

Hpennpusarus pyo. 1,22
Ckuzika Ha HEKOHTPOJIbHBIN XapaKTep OUECHUBAEMOT0 MAaKeTa aKLUi % -
Ckujika Ha HEIOCTATOYHYIO JIMKBUIHOCTb % -
HTorosoe 3HaueHue CnpaBelIuBOH CTOUMOCTH OJHOH OOLIKHOBEHHOM MMEHHOM

aknuu Ipeanpusitust (OKPyIrJIeHHO) pyo. 122

CnpaseniuBasi ctouMocTh 1 (01HOI) 00bIKHOBeHHOI WMeHHOI akuuu Ily6amuHoro
aknuonepHoro odmecrsa "'[lpuam’’ (rocyrapcrBeHHBIi perucTpalMoOHHBINA HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe makera akmmii ot 50% (miroc ogHa akuus) 10 75% (MuHyc 0HA aK-
nusi) mo cocrosinuio Ha 26 masi 2017 roma cocraBiasier (okpyriienHo): 1,22 pyoéueit (Oaun
PYO0JIb IBaINATH IBE KOMEKH).
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10. COI'JIACOBAHUE PE3VYJIBTATOB. UTOI'OBASA BEJINYU-
HA CTOUMOCTHU OBBEKTA OIIEHKH

OO0bekt oueHku: 1 (ogHa) 0OOBIKHOBEHHAss UMEHHAs akuus [1yOnMYHOTO aKIMOHEPHOTO 00-
mectBa "Tlpuam™ B coctaBe makera akmuii ot 50% (mwiroc ogHa akuus) g0 75% (MUHYC OfHA ak-
1ust). ['ocyaapcTBeHHBIH perncTpallMOHHbI HoMep Bbimycka: 1-01-73835-H.

Llenb OIEHKH — OMpeAEiIeHUE CIPaBENIMBOM CTOMMOCTH OOBEKTa OLIEHKU Ui OTPAKEHUS
BO BHYTPEHHEM yd4eTe 3aKphITOTO MAaeBOr0 HHBECTUIIMOHHOTO ()OHAA CMEIIAHHBIX MHBECTHIIUN
"Bo3poxnenue Abxazuu'.

Jlns pacdera CIpaBeIIUBON CTOMMOCTH OOBEKTa OLIEHKH B HacTosmeM OTdere MpUMEHEH
3aTpaTHBIM MOAXO0JA K OUEHKEe. JIOXOAHBIM M CPaBHUTEIbHBIA MOJAXOAbl K OLEHKE CIPaBEIIMBOU
CTOMMOCTH HE MPHUMEHSUIUCh B CBSI3H C OOCTOSTENHCTBAMH, M3TOXKEHHBIMU B 1.5.6.5 Otdera 00
OlLEeHKe. B paMkax 3aTpaTHOro noaxo/a UCIojab30BaH METOJ YACTHIX aKTUBOB.

K 3nauenuto crpaBeinBoii croumoctd 1 (07HOI) 0OBIKHOBEHHOW MMeHHOM akimu [Ipen-
NPUATUSA CKUJIKAa HA HEKOHTPOJIbHBIM XapakTep IMaKeTa aKUUW M CKUJIKa Ha HEJIOCTATOYHYIO JIMK-
BUJHOCTb HE BHOCHUJIUC.

PesynbTathl pacuera crpaBeminBoi croumMoct 1 (0/1HOM) OOBIKHOBEHHON MMEHHOM aKIuu
[Mpennpusitust B cocraBe nakera akiuii oT 50% (mmroc ogHa akius) 1o 75% (MuHYC OJHA aKIWs)
MPUBEICHBI B TAOIHIIE.

Ta6bnuua 16. PacyeTt cnpaBeanuBom ctoumoctu 1 (ogHoM) o6bIKHOBEHHOW MMeHHoM akuuu Mpeanpuatus

IToaxona K oueHKe 3HaueHHe cpaBeIUBOIi CTOMMOCTH, PY0. IIpucBoenHsblii Bec
3aTpaTHblii MOAX0/ 1,22 1,0
JloxoaHblii moaxos 000CHOBaHHBIH OTKAa3 OT MCITOIb30BaHHUS -
CpaBHHUTe/ILHBIH MOAXO0/ 000CHOBAaHHBIH OTKAa3 OT MCITOIb30BaHHMS -
ChopaBeanuBasi CTOMMOCTb 00b- 192
€KTa OIeHKH (OKPYIJIEHHO) '

CnpaseniuBasi ctoumMocTh 1 (01HOI) 00bIKHOBeHHOIT MMeHHOI akuuu Ily6amuHoro
aknuonepHoro odmecrsa "'[Ipuam’’ (rocyrapcrBeHHBIi perucTpalMOHHBINA HOMEP BBINMYCKA:
1-01-73835-H) B cocraBe nmakera akmmii ot 50% (miroc ogHa aknus) 10 75% (MuHyc 0HA aK-
nusi) mo cocrosinuio Ha 26 masi 2017 roma cocraBiasier (okpyriienHo): 1,22 pyoéueit (Oxun
PYO0JIb IBaINATH IBE KOMEKH).
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3AABJIEHUE O COOTBETCTBUU

O1EHIIMK, YIaCTBYIOILIMI B MOATOTOBKe Hacrosiero Otuera (namee — OTueT 00 OICHKE),
HACTOSILMM 3asiBIICHUEM yIOCTOBEPSIET HUKECIIEYIOLIEE:

> BCE JaHHbIE, MpeacTaBlieHHbIe B OT4eTe 00 OlleHKE, U3JI0KEHBI BEPHO U OCHOBAHBI
Ha 3HaHuAX OLEHIINKA,
> aHaJIN3, MHEHUS U 3aKIIOYEHHUS COOTBETCTBYIOT CIIE€JIAaHHBIM JIOMYILIEHUSM U Orpa-

HUYHUBAIOIINM YCIOBUSIM, U SIBISFOTCSI IMYHBIM, HE3aBUCUMBIM U TIPO(GECCHOHATHHBIM aHAH-
30M, MHEHHEM U 3aKaroueHrueM OICHIIUKA,

> BBIBOJIBI U pacueTsl, coaepxamuecs B Otdere 00 OlleHKE, OCHOBAHBI Ha (pakTax U
JTOKyMeHTaX, cOOpaHHBIX OIEHIINKOM ¢ HauOOJBIIEH CTEMEHBIO0 HCIIOIb30BaHMS HX Tpodec-
CHUOHANILHBIX 3HAHWM, OMbITa, YMeHUs. MHbopmainus, ee MCTOYHHWKH, aHAIH3 U METOINKA
pacueToB, UCIOJIb30BAHHBIC JUIS OLICHKH, IPUBEICHBI B COOTBETCTBYIONINX pasnenax OTuera
00 olleHKe;

> npoBegaeHHas OLEHITUKOM OILIEHKa CTOMMOCTH OOBEKTa OIIEHKH OCHOBBIBAJIACh Ha
uH(OpPMALIUK TIPEIOCTABICEHHOW 3aKa3YMKOM OIEHKM, BHEIIHUX M BHYTPEHHUX JaHHBIX, Ha-
ON0JTaeMbIX M HEHAOTIOJAaeMbIX MUCXOJHBIX AaHHBIX. OIEHIUK HE MPOBEPsT UHPOPMAIIHIO,
MPEIOCTABICHHYIO 3aKa34yMKOM OIEHKH, M, COOTBETCTBEHHO, HE BBIPA)KAET KaKOTO-THOO
MHEHHS U He [edaeT HUKAKUX 3aKJII0YEHNI OTHOCUTEIBHO €€ TOYHOCTH U IOIHOTHI,

> O1ueHIIMK HEe UMEET HU B HACTOALIEM, HU B OyIyIeM Kakoro-i1ubo MHTepeca B 00b-
eKTE OLIEHKH, CTOUMOCTh KOTOporo omnpeneisercs B Otuete 06 onenke. Taxke y OneHmuka
OTCYTCTBYIOT KaKHe-THOO JIOTIOJHUTENIbHBIE 00s13aTenbeTBa (KpoMe 00s3arenbeTB mo Joro-
BOPY B PaMKax HACTOSIICH OLIEHKH) IO OTHONICHHIO K KaKOH-TMOO M3 CTOPOH, CBS3aHHBIX C
00BEKTOM OLIEHKH,

> BCJIMYMHA BO3HATrpaKACHUA OI_ICHIJ_II/IKE[ HEC CBs3aHa C OHpC,Z[CHeHHOf/'I HUTOTOBOM Be-
JUYUHOU CTOUMOCTH 00BEKTa OLICHKH, a TAKIKC C JPYT'UMH aCIICKTAaMHA Ortuera 00 OLICHKE,
> Otuet 00 OIICHKE IMOATOTOBJICH B COOTBCTCTBUU C Tpe6OBaHI/IHMI/I, MpEaAbABIACMbIMU

K oTueraM 00 orenke 3akoHoMm PD "O06 oneHouHOM nestensHOCTH B Poccuiickoit denepannu
ot 29 utons 1998 r. "Nel35-@3, denepansubivu ctanaapTamu oreHKd OCO Nel, No2, Ne3,
Ne8, yrBepkneHHsIMU mnpukazamu MunskoHoMpa3Butus Poccunm ot 20 mas 2015 rona
NeNe 297-299 u ot 01 urons 2015 ronma Ne326, CBonom crannaptoB U npasui Obmepoccuii-
CKOi1 oOmiecTBeHHOW opranu3anuu "'Poccuiickoe o6mectBo onenmukos” (CCO POO 2015);
MEXIyHApPOAHBIM CTaHgapToM (puHaHcoBo# oTyeTHocTH MC®O (IFRS) 13 "Ornenka crpa-
BE/UTUBOM CTOMMOCTH", APYTUMHU MEXIYyHApOJHBIMHU CTaHIApTaMH (PUHAHCOBOM OTYETHOCTH
(MC®O); mexnyHapoabiMu ctangapramu oreHku (1VS) 2011;

> oOpaszoBanue OLEHIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHUSIM;

> HUKTO, KpOME JIMIL, yKa3aHHbIX B OTueTre 00 olLeHke, He obecneuuBan mnpodeccuo-
HaJIbHOM oMoIIy B oAroroBke Otyera 00 OLEHKE.

09 nronsa 2017 roma Benymuii oneHmuk # N JleGenes B.H.
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CIIMCOK MCHOJb30BAHHOM JIUTEPATYPBI

1. ®enepanbhbiii 3akon PO "O6 oneHouHoOI nestenbHOCTH B Poccuiickoit @eneparuu’ No 135-D3
ot 29.07.1998 r.

2. ®enepanbHblid cTaHAAPT OLEHKH "'OO0IIME MOHATHS OLEHKHU, NOJAXO0AbI M TpeOOBaHUS K MpOBEIe-
Huto oneHku (PCO Ne 1)", yrBepskaeHHbIi npukazoM MunskoHOMpa3BuTHst Poccun ot 20 mas
2015 roga Ne297

3. ®enepanbhblil ctangapt oueHkd "Llenb omnenku u Buasl ctoumoctu (PCO Ne 2)", yTBepKIcH-
HBIN TpuKa3oM MunskonompasButus Poccun ot 20 mas 2015 rona Ne298

4. MdenepanbHblid crannapt oueHkd "TpedoBanus k otdyery 00 onenke” (PCO Ne 3)", yrBepxieH-
HBIN TpuKa3oM MunskoHompasButus Poccun ot 20 mas 2015 rozma Ne299

5. denepanbhbiii cranaapt orneHkr "Onenka OusHeca (PCO Ne 8)", yTBepikIeHHBINH HPUKA30M
Munskonompaszsutus Poccun ot 01 uronst 2015 roma Ne326

6. CBox crannmaproB u npasui OOmiepoccuiickoil oOecTBeHHON opranu3anuu "Poccuiickoe 00-
mectBo onennkos” (CCO POO 2015)

7. MexnyHnapoaubiii ctangapt ¢unancoBoi ordetHoctd MCDO (IFRS) 13 "Orenka cripaBemyiu-
BOil croumoctu”

8. Mexnynapoubie ctanaapthl oueHku (1VS) 2011

9. Konnenryanbable 0CHOBBI (prHaHcoBOM oTyeTHOCTH. |IFRS Foundation

10. Me)KILyHapOIlHBII/I cranaapt ¢purancoBoit otueTHoctt MCDO (IFRS) 9 "®unancoBsie HHCTPY-
MEHTHI''

11. MexayHapoaublii ctanaapT punancoBoit oruetHoctt MCDO (IFRS) 10 "KonconmmanpoBanHas
(buHaHCOBAst OTUETHOCTD'"

12. MexayHapoaHblil crannapT ¢uHancoBor ordyetHocTH MCOO (IAS) 32 "dunaHcoBbIe HHCTPY-
MEHTBHI. TIpe/IcTaBleHne"

13. Mexaynapoaublii cranaapt ¢unancoBoit oruetHoctn MCOO (IAS) 27 "MuBectuimu B acco-
[IUMPOBAHHbIE OPraHNU3ALMHN U COBMECTHBIE NMPEANPUATHUS

14. MexayHapoablii ctanaapt ¢punancoBoit oruetHoct MCPO (IFRS) 1 "IlepBoe npumeHeHne
MEXTyHapOAHBIX CTaHAAPTOB (pUHAHCOBOM OTYETHOCTH "

15. MexnyHapoublii crangapT punancoBoit orderHocTt MC®DO (IAS) 2 "3anacer”

16. Acear [lamonapan. MuBecTuimonHas omnenka. AigsnuHa busznec bykc M. 2007r.

17. Ixeiimc P.Xutunep. [Ipemun u ckuaku npu ouenke ouzneca. M3natensctBo Mapoceiika. M.
2008 r.

18. C.B. BanpaiitieB OuieHka Ou3Heca U yrpaBiIeHHE CTOUMOCTh MPeAnpusaTus: Yuebd. mocodue st
By30B.-M. IOHUTHU-TAHA, 2001

19. T'nen M. Jlecmonn, Puuapa O. Kemnu PykoBoactBo o onenke 6usneca POO M. 1996r.

20. JIx. ®puaman, H. Opaysit AHanu3 U OlLlEHKAa MPUHOCAIIEH T0XOJ HEIBMXHUMOCTH. MOCKBA,
Hemno, 1997r.

21. EcunoB B., MaxosukoBa I'., TepexoBa B. Onenka 6uzneca.- CI16: [Turep, 2006

22. KoBanes B.B. ®unaHcoBbIi aHanmu3: YHpaBieHUEe KanuTajioM. Beibop MHBECTHUIMHA. AHamu3
OT4ETHOCTH. - M.: ®duHaHCHI U cTaTucTHKa,1997

23. Ouenka 6usHeca: YueOuuk/ ITon pen. A.I'. I'psznoBoii, M.A. ®@enotoBoii. -M.: ®uHaHCH U
cratuctuka,1999

24. OneHka 0OBEKTOB HEJBMKMMOCTU TeopeTHuecKkue U MPaKTUYECKHE aCleKThl, ydeOHOe MOCco-
oue, Mocksa, UHOPA-M, 1997r.

HPUJIOKEHUA
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Ipuaoxenne 1. Konun 10kyMeHTOB OlIeHIIUKOB
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OBLLLEEPOCCHMHMCKAS OBLLIECTBEHHAS OPFAHM3ALIMA

_POCCUMCKOE OBILECTBO OLIEHIMKOB”

CBUAETEAbCTBO

O YNEeHCTBe B CAaMOPEerynMpyemMoi opraH13alMi OLEeHIHKOB

Qb6wepoccuitckan obLecTBEHHan OpraH1M3auns «POCCUMIACKOe OBLLECTBO OLEHLIWKOB»
3apeructpupoBaHa deaepansHoi perncTpaumMoHHOR CNyx60iM B eAMHOM rocyAapCTBEHHOM peecTpe
CamMoperynupyeMbix opraHusauui oueHunkos 9 mwons 2007 r. perncrpaumoHHsii N 0003,

OueHuk:
Jlebenes Buxkrop Hecteposuu

(q')u\ru.?m-‘. UMA U omyecmaco)

nacnoprt: cepus 4699 Ne 364961, Beigan 03.05.2000r.
3 OB/l r. MeiTHinm MockoBckoii o6nactu

{opean, 6b10aGBUINTI OOKYMCHM)

BKJIIOYEH B peecTp uieHoB POO:

« 21 » pexabpsa 2007r., peructpauriorssiit Ne 002107

OueHIMK UMEET MPaBO OCYHIECTBIATh OLEHOYHYIO JeATENbHOCTh Ha BCei
TeppuTopun Poccuiickoii ®enepannn B cootBerctBHH ¢ PenepaibHbiM
3akoHoM «O6 olleHOUHOI nesiTensHOCTH B Poccuiickoii Menepannmu» Nel35-
@3 ot 29.07.1998r.

Cpok neicTBUSI HACTOSLIETO CBUAETEIBCTBA 3 r0/1a ¢ AaThl BbIIAYH.

Beinano « 05 » gekabps 2016 rona.

[Ipesunent

0022561 ==
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MHIOCCTPAX

ANb®A
CTPAXOBAHUWE

JIOrOBOP (CTPAXOBOH IOJTHC)

Ned33-121121/15 / 0321RT76/00001/5 - 002107 o7 «31» wioan 2015 r.

OEAIATENBHOMD CTPAXOBAHNA OTBETCTREHHOCTH DILEHIIHEA

r. Mocesn

Hoacroanush fJorosop (Crpascech [Toame) sszas

WACHRE TOM:, 4T0 yHA e CooTy u Crpaxossrent ssscakriain JJorosop

crpaxonniee N=d33-121121/15 / 032 IRTT600001/5 - 002107 o1 «31s mons 2015 r. s cooteercrani ¢ [Tpanivisdi CTPAKIBAHHA OTBCTCTRCHHOCTH QUEHULAKDE
or 24062015 CTIAD «Hurocorpaxs (omaee = MMpasusa crpaxosamns). JBaiisu@ Jorosop (Crpaxoesl [Momss) amasetcs Jorosopos crpaxosamin n
COOTRETCTRHE 00 cramkefl 40 Tpasnaneknro Kogewca Pl

L CTPAXOBATE TE:

1 COCTPAXDRITHEM:

3 OLBLEKT
CTPAXDBAHNA:

4, CTRAXOBON CTYYAN:

5 NEFHO]
CTPAXODBAHNH (CPOK
JERCTBHS J0TOBOPA
CTPAXDOBAHHA):

6. PETPOAKTHEHBIRA
MEPIO:

T. CTPAXOBOE
BOIMENIEHHE:

B JIHMHT
OTBETCTBEHHOCTH
COCTPAXORIINKOR:

0. pPANIIIEA:

10, OPATOK OILTATE
CTPAXOROR MPEMITH:

COCTPAXGBILME 1
CIAD sHuroccrpaxes

1.1, Jedeaen Bukrop Heerepanms
NMacooprmee samnsie: Cep. 4699 Me364961 pannn 3 OB r. Mumsmm Mockoncxodi ofinacma (moa mogpaienesia -
S0E-052) 03.05 2000

20 CHAD «HHTOCCTPAX S {aanee — Coctpaxosmmi 1), B 200¢ (0T CyMMb CTRAXORIIT BONMEIIENN Il CyMML
cTpaxosoll mpeMpn) G0%, Aapec mectonaxoaaesmn: 117997, r. Mocxsa, va. Mamemkan, 212, erp.d. Jlnuesans
QCCH C Ne0928 77 or 20,07 2000 r., an. aapec: lisbiliny@ingos.m, Ten: (495) 9356-T7.77

2.2, DAD sAmpaCrpaconamnes (sanee — Cocrpaxoamig 1), 8 gone (07 CysMbl CTPIXOBAND BIIMEMERRE B CYMMI
cTpaxosod npesmi] #0%. Aapec mecromaxowceenna: 115162, r. Mocxsa, yn WaSosoexa, o 31, evp. B, Mnnemss
CCH © M 2239 77 ot 13122006 r, Ten: (495) TRR-09-99, dakc: (495) 785-08-88

31, Ofbexros CTPAXOBAHMA N0 AACToRUEMY [oronopy CTPAxORENY  SATGOTCH  MMYINECTUCHIERE HHTGPECKH,
CHEImNmGE © - pEckoM OTsETeTBeiMOCTI CTPANORATERS N OOREITENLCTRAM, BOTHNKRICIIM BONEACTRIE NIHEENLE
VimEpa JEATEKY, TEKTHTEN MY SONGN0p 18 IPOBEICHAC GUSSIEIL, W (MUY HRM TPEThMM TN,

32, OOLeRTOM CTPANORAHME TAKKE ENEEOTCR ME NPOTHRODCHAIUSE laxomopatenscTsy Pocowfickoll dencpasmm
I URECTIEN HBE HETEpoCH CTPANDENTEIN, CRAMNHHLE ¢ COF T x eo Coctpax: | pacxonos
CTPaxoRATENS WA €N0 JMINTY (P8 BEOEHIOE 4T B CYAeGHLK H apBiTPRKHRT OPTAHAN, BRIKAA PICKKIW BB (LSITY
YEAYT IKCOCHTOB W ANBOKATOR, KOTOpWE CTPENORATENL MOMEC B PEIYILTATE (PETLABISHIN EMY IEMYILECTREHHRIY
nmpeTenmdl, coranmEy ¢ CCYIIETRIGHISEN OUEHFEHON SERTaIRHDCTH.

4.1, Mo wacrosuesy Joropepy CTPAXORBM CTYEECM SRISCTCE YOTRHORTCHHME BOTYMHNEMM ® RSNG00 CHILY
e SpENTRARNOIT CYIA e npioEankeil CTPax0saTenes ¢ MCEMEHHOTD cornpcks Coctpaxosunna | dnkt
npsriencHa yuepla acfcrmessn (BeiselicTenes) Crpaxoparens & pesyibTaTe Hapymcans Tpelosannil feaepamanas
CTHHPTOS OECHKNH, CTAHIANTOE § Npean suskoeol (Ofuepoccnficeas obuecTeenian opranmaawns «Pocciiicroe
ofilnecTg oleHIiHkohs ], AIHDM KOTOpall SBAENCE CTPAXORATE . A MOMENT OREHAMIBEHIA Yinepha.

4.2 CTpaxombM CUyNieM THKES RRARETCH ROEiHKNchemnse ¥ CTPARORATERN PACKOI0R HO INTY W BEACHIE 123 0
cyAeGiY OPrANEN, BEUONEA POCKOOM WA OIRNTY NOOVT JKCOEPTON H ASROKATON, ROTOPEE GbLTH MOHCCCHR B
PETFALTATE MPETRARAEHIN HuYIRECTREHERY NpeTenTli,

5.1, C allls sunaps 2006 rogs no «30e wsowa 2007 roaa, ofe mams semoeimensan, npi yenomim oLt Crpaxoennd
TPEMIT B NO[RINE, NPEIyCMOTReRss MocToamms Joronopos.

52 Hscrcaupeh Joropop nospaeset wcenoaateisss tpefopasnn (HMYIBCCTRCHHEE PETEHINN] O BTSN
permnposn ymepla, npirdeeinoro B [epeoa crpaaonosae, aesneenne Crpasonateiss B TeeHHE CPOka MeRDBoR
asmsocTH (3 roga), yoTamoanERmore JaronaaTeaseTeoM Poccuiickodl Senepaune

6.1, Crpaxcwns mmera o pactoanesy Jlorosopy pRcipOCTHEHRCTCA HA CTPAXOBMS CYSAN, NPONCHENENE o
pesynerane  geibcreal (feancfcTome) Cipaxonsmeas, MWMEsUmx MECTO B TEHCHIE TMepoona  crpaxosanms  wmn
Perpoascrimisoro peprofi. PempoakTiniiel mepRod 0o macTosmesy Jorosdpy YETAHALAKECTSN, HEYHEAN ¢ 03T,
ROrES CTPaxosament HaT 0CyIISCTRINTE OUEIHHTHYH AedTelbROCTS.

7.0 B cymuy CTPpANOBOIO BOTMEIECHIE, MEAIEHAIETe BRTaTe COCTPANOBIIMKAMM TP FIICTYTIAHHN CTRELOBOND
chaysan o sacrosmesy Jorosopy, BEBesaoTes pacxoas, ykasammsee b oo, 104,011, 1042, 1043w 10.4.4, Mpansa
CTpAXARAIGA.

£.1 Tt oreetcTRemmoct no nactowmsesy [Orosopy Mo BoCM CTPAXOBMM CyuasM (B coornercrami © n.3. 1
sacrosers Jorosopa) yerasamnanneTes n passepe 300 000 (Tpacra Tucas) pylaei.

£2, Mo ornetcTHEMBOCT B oTHOmCHIE Pacxonos Ha sy (8 coomeetcTimg ¢ n.3.2 mcrosmero Jorosapa)
yeTaRaRTERACTCA B paisiepe DO MM (Cro rucnsi) pyioed,

Q.1 Mo mecrosmesy Jlorosopy dpauinGa ve yoraionpeHs

10.1. Crpaxosas mpesan poancswT onsate no nopyeenmo Crpaxcsarens Tpeteam oo (OSmepoccwiickas
ofupecTnerian oprasissima o Pocoufickos ofimeeToo cusymmEons, Agpec mecTosaxeaienin; 107066, r. Mockea, 1-A
Bacsannwil nep., . 2a, crp 1, b : 5]. B COOTRETCTREM © monowennsuy fJoranopa Ned33=121121015 ¢

ILARTRMIMIGIRR, KOMACCHE IpENIEHY
10,2, Tpw iseynnare crpasandil Dhisici:]
NG NPARGRLIX G I

O Cocrpaxosmyaka 1:
(i :’?uﬂuu- cmpatiga
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MHIOCCTPAX

CEPTH®HKAT

K IOTOBOPY OBAATEILHOTD CTPANOBAHNA OTEETCTBEHHOCTH
MPH OCYIECTBAEHHN OUEHOYHON TEATEALHOCTH

a2ibu mons 2006

Ne 433-04641816 07 20 wioaA 2016

. Mook

Hscroamsl  CopruusaT maami o BOSTHCPRACHIE TO00, 910 yemommee jwse Crpakonmm i CTposoud e Jasmeim Norosop
crpaxosaing Me433-0464 1816 o1 20 maas 2016 (meee — Mdoropop crpaxceaimd ). Hocroaumil Ceprinfamar ne mueer casocron izl

wpaLmirseckod CHIm:
CTPAXDBATETh:

CTPAXOBILAE:

OBBERT CTPANOEAHWH:

CTPAXOBOI COYUAL:

IEPHO CTPAXORAHIS
(CPOK JENCTEIA 10T OBOFA
CTPANOBAHIAR

(CTPAXDBAR CYMMA)
JIHMHT OTRETCTBEHROCTH
CTPANOBILIEA:

YONOBHE CTPANORAHIA:

CTPAXDBILHE:
CIIAD sllwroce rpaxs

O Crpanosin E‘ ils

(Himectso ¢ o1 pannsiennoll oTseTeraeniocTLe “KOPPAT Koncwomnre”
MHH TI0BT | 1620

1070435, r. Mocksa, nep.Tyxea, 04, o8

Temeduoni: B{495) 210-2453

Crpaxonos myGemmos akmamepnces ofusscrie sHHIOCCTPANS
Poccin, Mockza, ya, Tlanomas, 312, copl

Ofexron CTPANOnati ABEIEHTCE HE NPOTHBUPEURMIME ExonpanretkoTny Poccndiceoil deaepausn
HMVIIECTREIME WirTepeck CIpasona e, CoNssmbIe ¢ €10 PHCKOM TPRRINCEHON OTRETCTREHRICTI 0
OGNETEARCTHAM, BITHIKKALIAM BeaeacTine npirnmenma yiumon Buropompeobperaremy (Tpethos
JAEM ), NCERAR EUHHEHNE BPCIE HMYIECCTHY. IPH OCYISCTRICHHI SUEHOHDI JERTEIRHSTH, 1
HAPYUICHIE ADTORORA 1 MPOsEIeHIE OLEHEN W (i) B PEIVIRTATE HapYIlcHIGE Cmmunmmu
{EHICHUIHESSH, Ry HBIaLy o0 Crpasosareness Tpyaonoit aoiosoph tpefosasmil § ocymiec Tabsiing
Ol SeNTRIRHOCTH, [PEIVCMOTPEHHLN MOMMeHnEMI Dejepaansors o o6 oucuenmi
esremamerid 1 Pocvidicsoll Meaepamne, HEAPYILCHAA  HEICPAILHRY  CTIHIITHE OUEHKIL  1EIWS
HOPMATHEHLIY Tpancmax  axton  Poccsficeoll Pespauin B ofSACTI SUCHOSHON  1ESTETRHOCTI,
CTRHAPTOR 0 TPRE T OEEHOYRM] IEaTETInCTIE

Crpuxonsis cAyuoes ARANETCH  BOSHHEHOBEHIG ofdazmmocTy CTpasoeaTens  poosecTims yiwmo,
MPEYEECHITRE HMYTIECTRCHIINS MirTepecas TPeTsax AIHL  BRIKYEE BPC, TRAIHACENSA IMYIEeTEy
Tpetei AN, B PERIRTITE Henpeaumuepemey omsfior, ymyaenmi, aonymeimny Crposapamaics
QLI AL, SETOIELEDA co CTPANGRATEREN TRYACRDd J0ronop) 0 KOTERLE B TUM M Tpisni
K HIPYIHEHHED A0TORORE FID OPOBEAEHIAE DUEHEN. [P0 SOy IS THICHHMN OUEHOMHT BeRTETRHOCTH

C wlids apryera X6 roan no ofl3s asryers 2007 roas o ST BSUTOGHTITETRHO, NP YCHBIA OIUTITIW
CTRaNoRoH NPEsHE & ROPAIRE, MeIyeuoTpesinm Jormnopos Gk,

CIpaxosas CyMua [THMHT OTHSTCTREHROCTA Crpaxosmika) no JHrosopy cTRaXOBAHIED 0 KGEI0NY
CTPAROROMY TN YETRRONSENE B paissepe S 00000~ { ave unamonan) pyisei,

B coomeretis |.' Moronopon Med 33-0464 1R/ 16 or 20 mwoas 2006

fi/

Jue

e, wor wewletiat ~ RNl CeR e
O a—————— RIFOCARH g
RIS o 1102005 2 i
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IIpusokenue 2. JIoKyMeHTbI, IpeAcTaBleHHbIe 3aKa3UHMKOM OIl€HKH
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MDopma Ne 1-5-Yuyer
Koano KH/ 1121013

MHUHDOHUH POCCHH
YPHC POCCHHN 10 ''MOCKBE .
MEXPAHOHHAS HHCIEKUHA ®EIEPAJILHOH
HAJIOTOBOH CJIVIKBEbI Ne 46 MO I'. MOCKBE
((Mexpaiionas MDHC Poccin No 46 110 1. Mockse))
,125373.Mockna r.,..l loxoanniii npocaa, romosnanetnie 3,

1p.2,
Tesnedon:8-800-222-22-22. Teneakc:
E-mail: http://www.nalog.ru/rn77/servicc/obr_fts/

19.04.2017 No _372222259
Ha Ne

YBEJOMJIEHHE
O CHSAITHUU C YUYETA POCCUMCKOMH OPTAHU3ALIUU B HAJIOTOBOM OPT'AHE

Me:xpaiionnas nucnexkuus Peaepanbnoii Hagnorosoii cjayxk6n1 Ne 46 110 r. Mockge

coobumaet, uro poccuiickas oprauuzauust I[IYBJIWIYHOE AKHHOHEPHOE OBLIECTBO "ITPHAM"

orpH [1[1]o[7]7]4]6l4]9]4]6[4]6]
MHH/AKIT [7[7Jo [a 7[5 [7 [4[7 Jo] / [7[7][0[4]0]1]oJ0]T1]

Ha OCHOBaHHH CBEACHHI 00 H3MEHEHHH MECTa HAXOKNeHHS IOPHAHYCCROrO JIHIA

cozepxainxcst B Buimncke u3 EAnnoro rocyaapcTBeHHoro peecrpa opnandeckux jnu, FPH 9177746133391
ot 19.04.2017

cHsiTa ¢ yueta 19.04.2017

110 OCHOBaHHsAM, lIpeaycMoTpeHHbIM Hanoroseim kogekcom Poccuiickoii deaepatimu:
B HAJOrOBOM Opratie o nNpe;xHeMy MecTy HAXOMCACHIS Opraln3aiHn

B Uncneknnn Pegepanbuoii HajloroBoii cayx6e1 Ned no r. Mockse

I'naBublii rocy rapcTBeHHbIH HATOrOBBIH HHCIIEKTOP OTACIA
(opmuposanns aen MexpalioHHOH HHCHEKUHE
denepansHoli Hanorosoit ciyxob! Ne 46 o r. Mockse
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®opma Ne |-1-Yuer
Kon no KHA 1121007

(DELlC[)aJleaﬂ HaJ1orosasi cnymﬁa

CBUAETEJBCTBO

O [TOCTAHOBKE HA YYET POCCUHCKOM OPTAHH3ALIUU
B HAJIOI'OBOM OPT'AHE 110 MECTY EE HAXOXKIEHHSI

Hacrosiiee cBHIETENLCTBO MOATBEPIKAAET, UTO POCCHHCKAs OpraHH3aLus
NYBJHYHOE AKIHIMOHEPHOE OBHIECTBO "I[IPUAM™

(noanoe nawmenosanue [JOCCIH‘ICI\'G!‘I opeanusanyui 6 COoOMeencmeul ¢ )"l[)e()llme‘/lbllbl.\lll ()(JK'_\’AIL’HIH(LI"I)

oreH  [1[1]o[7]7]4]6[4][9][4]6]4]6]

MOCTABJICHA HA YUET B COOTBETCTBHH C
HanoroseiM konekcom Poccutickoit Menepatiiy 19.04.2017
(vucno, mecay, 200)
B HATIOTOBOM OpraHe o MecTy HaxoxaeHHs HMuenexuns degepanbHoii HATOTOBOiH
cayxobt Ne 10 o r. Mockse | 7| 7| 1J 0J

{nausenosaitiie HAI10208020 opcand it e2o K00)

H €i1 IIpHCBOEH
WHH/KIII [7]7]o]4]7]s5]7]4]7]0]/ [7]7]1]ofo]1]o]o]1]
'ﬂ,,\um-u.,.
.s‘?';‘ - LR
,e"‘:-f" f“e,
['naBubiif rocy1apcTBenbIH 1ATIOTOBLIH HHCIEKTOP LN S 'a
otaena (popMHPOBaHHs ne1 Me)xpalioOHHOH MHCMEKUHH B -t
benepanbHoii HantoroBoii ciyx6b1 Ne 46 no r. Mockse i!:,: . ‘E. ~A BatoHosa
€ | \\“_‘
™11 o
“, o

) ' A
*, N
pETT R o
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Wﬁ Id HI#%I
! " dopma Ne P50007
111 bl [.'I i" .ﬂ: b

380COF4435084F9D855FDADFB7E36AF8

JincTt 3anucun
EavHoro rocynapCTBEHHOro peectpa lopuanyvyeckmx nuu

B EQWHLIA rOCyAapCTBEHHbIR PEECTP PUANYECKMX NULL B OTHOLLEHWUM HOPULNYECKOTO

nuua
NnYBNUYHOE AKLIMOHEPHOE OBLUECTBO "NPUAM"

NoNnHoe HauMeHoeaHue »opuduquKoao nuya

OCHOBHOI rocy4apCTBEHHbIN perncTpauoHHblin Homep (OPH)
[1[1]0]7[7]4]6[4]0[4a]6]a[6]

BHeCceHa 3anucb 0 BHECEHUU U3MEHEHUN B CBEAEHUA O IOPUOANYECKOM NuLle,
cogepxawmecs B EAMHOM rocyaapcTBEHHOM peecTpe IOpuauveckux sy, He
CBA3aHHbLIX C BHECEHMEM U3MEHEHUN B YUpeauTenbHble JOKYMEHTbI

"19" anpens 2017 rona

(uucno) (Mecsay nponucso) (200)

3a rocy4apcTBEHHbIM perncTpaumoHHbiM Homepom (M'PH)

[of1]7]7[7[4]6[1[3][3][3[9[1]

3anucb CogepnT cnegylme cBeaeHus:

Ne
a/n HanmeHosaHue nokasatensi 3HaueHue nokasartens
1 2 3

CeepneHus 06 agpece (MecTe HaXOXKAEHUA) FOPUANYECKOTO NTMLA, BHECEHHble B EAWHBIN rocyaapCTBeHHbIN
peecTp PUANYECKUX NNy

1 |MNoyToBbIA UHAEKC 125009
2 |Cybwvekt Poccuiickon degepauun rorPog MOCKBA
3 [Ynuua (npocnekT, nepeynok u 1.4.) BYNbBAP CTPACTHOW
4 |Homep goma (BnageHune v T.n.) OM 2
CBefieHWA 0 3aABUTENAX NMPU AaHHOM Buae peructpauum
5 |Bug sassvrens PykoBoguTenb NOCTOSHHO AeRCTBYIOWEro

MCMONHUTENLHOro opraHa
[aHubie 3assieumens, puzudecko20 auya

6 [Pamunus B/IACOB
7 Nwms IATEKCEN
8 |O1yecTBO AJIEKCEEBUY
9 I(Ahq::;n¢m<aumopmbm HOMEp HanoronnaTenbLmnka 770701081643

CBefeHus 0 [OKYMEHTaX, NPeACTaBEeHHbIX AN BHECEHUSI AaHHOM 3anncy B EQNHBLINA rocyAapcTBEHHbIN
peecTp HOPUONYECKUX UL
1

P14001 3AABNEHUE OB N3M.CBELEHWN, HE
10 |HaumeroBarne AokymenTa CBA3AHHBIX C M3M. YUPE JOKYMEHTOB (1.2.1)
11 JlokymeHTbl NnpeAcTaBneHbl Ha BymaxHom Hocutene
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2
12 [HaumeHoBaHWe JOKyMeEHTa OroBoP
13 {JokyMeHTb!l NpefcTaseHsl Ha ByMaXHOM HocuTene
— 3
14 [HanmeHoBaHue fokyMeHTa TAPAHTUWHOE MUCBMO
15 JJokyMeHTbl NpeAcTaBneHxbl Ha BymaxHOM HocuTene
4
16 [HaumeHoBaHWe fOKyMEHTa INOBEPEHHOCTHL KOIMbLITOB B.HO.
17 |JokymeHTbl NpefcTasneHsl Ha GymaxHoM HocuTene

MexparoHHas nHcnekums ®PegepansHon

JIncT 3anvcwm BblgaH HanorossbIM opraHom -
a P Hanoroson cnyx6bl Ne 46 no r. Mockee

Raa,
’_‘,,}v ‘hﬁElMelquaﬁUe peaucmpupyrouie20 opeaHa
SN ' S
W o 23
: A

3

S

"19" anpens 2017 ropa 7" s

(4ucno) (Mecsy nponucsio) (200) 5.; 3

3. i g

O 3

[ o8

[(MaBHbIf rocyaapcTBEHHbIN £ s
- ynap CCRIRY BatoHosa EneHa AnekcaHapoBHa

HanoroBbIl MHCNEKTOP N D8

"'»., 5 [Modnucs , ©amunus, uHUUUans!
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Opranu3sauus

Byxrantepckuit 6anaHc

Ha 31 mapTa 2017 r.

NYBNUYHOE AKLUMOHEPHOE OBLWECTBO "MPUAM"

Lara (4ucno,

NaeHTUUKAUMOHKBIW HOMEp Hanoronnartenbluka

Bua 3koHOMU4eCcKon

ACATENBHOCTU

BnoxeHus B LeHHbIe 5ymaru

OpraHu3aynorHo-npasosan gopma / hopma cobCTBEHHOCTH
My6nuyHble aKUMOHEpHbIE

obuecrea

/ YacTHas cobCTBEHHOCTL

EauHWLa vamepenus:

B TbiC. pybnen

MecToHaxoxaeHune (appec)

125009, Mocksa r, CtpactHon 6-p, nom Ne 2

Koabl
dopma no OKYA] 0710001
mecay, roa)| 31 I 03 | 2017
no OKMNO 66873600
WHH 7704757470
no
oKB3A 64.99.1
no OKOM® / OK®C 12247 16
no OKEW 384

MNosicHeHus HaumeHosaHue nokasatens Koa Ha 233 1“43‘_?1'3 Ha 3210'§ZK:6P 7 |Ha 3210L1‘§K56pﬂ
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemarepuanbHblie akTusbl 1110 - - -
PesynbTaTthbl uccneaoBanuin u paapaboTok 1120 - - -
HemaTtepuanbHble MOUCKOBbIE aKTUBb! 1130 - - -
MarepuansHble NONCKOBbIE aKTUBbI 1140 - - -
OcHoBHble cpeacTBa 1150 - - -
[loxofHble BNOXEHUS B MaTepuansHsie 1160

LEHHOCTH - - -
PUHAHCOBbIE BOXEHUA 1170 635 452 635 452 -
OTnoXeHHbIe Hanorosble akTuBhbI 1180 - - -
Mpoune s8He0BOPOTHLIE aKTUBLI 1190 - - -
WToro no paspeny | 1100 635 452 635 452 -

1. OBOPOTHbLIE AKTUBbI

3anace! 1210 - - -
Hanor Ha pobassieHHyt0 CTOMMOCTb MO 1220

npuoBpeTeHHbIM LIEHHOCTAM - - -
[ebutopckas 3a40MKXeHHOCTb 1230 8 493 8 440 211 299
DUHAHCOBbIE BNOXEHMWSA (32 UCKNIOHEHUEM 1240

AEHEXHbIX 3KBUBANEHTOB) 6 325 6 325 523 859
[eHexHble cpeacTBa U AEHEXHbIE SKBUBANEHTbI 1250 40 28 381
Mpoune 06opoTHbIE aKTUBLI 1260 5785 1 9
Wroro no pasaeny Il 1200 20 643 14 794 735 547
BANAHC 1600 656 095 650 246 735 547
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®opma 0710001 ¢.2

MosicHeHns HaumeHoBaHue nokasatens Koa Ha 2331';35”3 Ha 3210'?2'? Gps Ha 3210‘12'(3 Gps
NACCHKB
Ill. KAMUTAN U PE3EPBb!

YcTaBHbIA KanuTan (CKNaaouHbIii Kaqwran, 1310

ycTasHbIN hoHA, BKNAALI TOBapULLIER) 335 300 335 300 335 300
CobcTBEHHbBIE aKUWUK, BbIKYNNEHHbIE Y 1320

aKUuoHepos - - -
MepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[ob6asoyHblii kanuTan (6e3 nepeolerku) 1350 - - -
PesepsHbili kanuTan 1360 3457 3457 2 825
HepacnpegeneHHas npubbink (HENOKPLITLIA 1370

ybbITOK) 76 929 76 901 71808
Wtoro no pasaeny Il 1300 415 686 415 658 409 933

IV. AONTOCPOYHbIE OBA3ATENLCTBA
3aeMHble cpeacTea 1410 226 378 220 691 291 169
OTnoxeHHbIe Hanoroeble oba3aTenscTea 1420 - - -
OueHouHble obasaTenscTea 1430 - - -
Mpoune obasaTenbcrsa 1450 - - -
Wroro no paspeny IV 1400 226 378 220 691 291 169
V. KPATKOCPOUYHbLIE OBA3ATENLCTBA

3aeMHble cpeacTea 1510 3245 3117 34 171
KpeauTtopckan 3aa0NeHHOCTb 1520 10786 10781 275
Doxoabl 6yayLmx nepuoaos 1530 - - -
OueHouHble obszatenscTea 1540 - - -
Mpoywne obszaTenscTea 1550 - - -
Wtoro no pasgeny V 1500 14 031 13 898 34 446
BANAHC 1700 656 095 650 246 735 547

hcoB Anexcen AnekceeBuy

(pacwudpoBKa noanucK)
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OTy4eT 0 (hbUHAHCOBLIX pe3ynbTaTtax

3a AHBapb - MapT 2017 1.

Opranusauns  MYBNUYHOE AKUMOHEPHOE OBLUECTBO "NPUAM"

®opma no OKY

[ara (uncno, mecsy, roa)

no OKNO

NaeHTUDVKALMOHHBIN HOMEP HanoronnaTenswmka

Bua akoHoMU4ecKon
[EATENbHOCTH BnoxeHus B LieHHble bymaru

VHH

no
OKB3A

Opraxu3aauuoHHo-npasosas gopma / popma cobCTBEHHOCTH
My6nuyHble aKuMOHEepHbIe

obwecTtBa !/ YacTHas cobCTBEHHOCTL

Efunnruua namepenun: B ThiC. pybnen

no OKOMN® / OKeC
no OKEU

Koabl

0710002

31 I 03 | 2017

66873600

7704757470

64.99.1

12247 16

384

HanmeHoBaHwe nokasarens

Kog

3a Axeapsb - Mapt

3a Aneapb - MapT

MoscHeHms 2017 . 2016,
Bbipyyka 2110 - -
CeBectoumocTsb Nnpoaax 2120 - -
Banosas npubbink (ybbITOK) 2100 - -
Kommepyeckue pacxoab! 2210 - -
YnpasneH4yeckue pacxoasl 2220 (184) (382)

Mpubbink (ybbITOK) OT NpoAax 2200 (184) (382)
[oxoabl OT yYacTus B Apyrux opraHu3auumsx 2310 - -
MpoueHTbI K NONyYeHWo 2320 - -
MpoueHTsbl K ynnare 2330 (33) (771)
Mpoune goxoabl 2340 272 12972
Mpoune pacxoabl 2350 (27) (7 602)

Mpubbinb (yBbITOK) KO HanoroobrnoxeHus 2300 28 4217
TekyLuin Hanor Ha npubbinb 2410 - (843)

B T.4. NOCTORHHbIE Hanorosele obA3aTenscTBa

(aKTunBbt) 2421 - -
M3ameHeHWe OTNOXEHHbIX HAanorosbix 0683aTenscTs 2430 - -
N3MeHeHne O0TNOXKEHHBIX HANOrOBbLIX aKTUBOB 2450 - -
MNpo4yee 2460 5 -

Yuctas npubsinb (YoeITOK) 2400 33 3374
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®opma 0710002 c.2

3a AHeapb - MapT

3a fAiHBapb - Mapt

MoscHeHus HaumeHoBanwe nokasarens Kon 2017 . 2016 1.
PesynbTaT 0T nepeoueHkn BHEOBOPOTHLIX akTUBOB, HE 2510
BKNOYaEMbI B YUCTYIO npubbink (YBeITOK) nepuosa - -
PeaynbTaT OT NpodMx onepauwi, He BKNtoYaemblin 2520
B YUCTYIO npubbins (yObiTOK) Nnepuoaa - -
CoBOKynHbIN (hUHAHCOBLIA pe3ynbTaTt nepuoaa 2500 33 3374
CNPABOYHO
Baszosasn npubbink (y6bITOK) Ha akuuio 2900 - -
PassogHeHHast Npubbinb (yObITOK) Ha akuuio 2910 - -

Bnacos Anexcen
AnekceeBny
{pacwndposka noanucu)
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Byxrantepckuit 6anaHc :
Ha 31 aekabpn 2016 1. Koaws!

dopma no OKYS 0710001
Aara (umcno, mecay, rog)] 31 1 2 2016
Opranusauva  NYBIIMHHOE AKBMOHEPHOE OBLUECTBO "MPUAM" no OKNO 66873600
NAeHTUUKALMOHHDBIA HoMep HanoronnaTenbLUvKa WHH 7704757470
Bup 3KoHOMMYECKOM no 64.99.1
AEATENLHOCTN BrioxeHus B UeHHble Bymariu OoKB34 :
OpranusauuoHHe-npasosas dopma / dopMa CoBCTBEHHOCTU
2;322::: 1o aHonopHbIe / YactHan co6CTBEHHOCTb no OKOMN® / OK®C 1224 "
EAvHMLA U3MEPeHNA. B ThiC. pybnei no OKEWN 384
MecToHaxoxgeHue (aapec)
125009, Mocksa r, CrpacTHoi 6-p, aom Ne 2
MNoscHeHns HaumeHoBaHue nokasarens ‘ Kon Ha 3;&‘2“: Gpa | Ha 3210’??? Opsa | Ha 2’210??(? Bps
AKTUB
. BHEOBOPOTHbIE AKTUBbI
Hematepwanbhbie akTvBb! 1110 - - .
PeayneTathl uccnesjosatlui n paspaboTok 1120 - - -
HematepuanbHble NOUCKOBLIE aKTUBbI 1130 . - ‘ -
MarepuanbHble NOUCKOBbIE aKTUBbI 1140 - - ! -
QOcHosHble cpeacTsa 1150 - - | -
HoxoaHble BNOXEHUA B MaTepuUanbHble 1160 ;
LIEHHOCTH - - ‘ -
duHaHcoBbIE BNOXEHUA 1170 635 452 - ‘ -
OTnoXeHHbIe Hanorosble aKTUBL! 1180 - - ] 4)
Mpoune BHeoBOPOTHbIE aKTUBLI 1180 - - | -
Wroro no pasgeny | 1100 635 452 - i (4)
Il. OBOPOTHBIE AKTUBbLI :
3anachb! 1210 - - ‘ -
Hanor va po6aeneHHyio CTOMMOCTbL No 1220 !
nproBpeTeHHbIM LieHROCTAM - - ] -
LOebutopckas 3aa0MKEHHOCTL 1230 8 440 211 299 | 176 703
®dUHaHCOBbLIE BAOXEHUA (33 UCKNIOYERUEM 1240
AEHEeXHbIX 3KBUBANEHTOB) 6 325 523 859 | 553 913
[leHeXHble CPEACTBA U BEHEXHBIE IKBUBANESHTHI 1250 28 381 173
Mpoune 06opOTHBLIE aKTUBb! 1260 1 9 j 5
Wroro no pasgeny I 1200 14 794 735 547 i 730793
BAJIAHC 1600 650 246 735 547 i 730789
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dopma 0710001 ¢.2

[Moscrerua HavmeHoBaHue nokasatens Kon Ha 3;0“}2'(:6“ Ha 3210‘:‘?(: S Ha ';3210‘;'3'(: Gpa
fIACCHMB
. KAMUTAN U PE3EPBbI

YcTaeHbi kanuTan (CkiafouHsIn kanuTan, 1310

ycTaBHbIi hoKA, BKNaabl ToBapuuien) 335 300 335 300 335 300
Co6CTBEHHbIE aKUuK, BbIKYNEHHbIE ¥ 1320

aKUMoHepoB - - -
epeoLieHka BHEOBOPOTHbIX aKTUBOB 1340 - - -
No6asoqHbivi kanuTan (6es nepeougHku) 1350 - - -
PeaepBHbI kanutan 1360 3457 2 825 2 527
Hepacnpegenertan npnboine (HenokpbITeIA 1370

y6bITOK) 76 901 71808 59 754
Wtoro no paspeny i 1300 415 658 409 933 397 581

IV. AONITOCPOYHLIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 220 691 291 169 292 335
OtnoxeHHble Hanorosbie obsaaTenbcTea 1420 - - -
OLeHoyHble obasaTenncTaa 1430 - - -
MNpouve obs3aTenbcTBa 1450 - - -
Wroro no pasaeny IV 1400 220 691 291 169 292 335
V. KPATKOCPOYHbLIE OBA3ATENBCTBA

3aeMHble cpeacTsa 1510 3117 34 171 40 866
Kpeauropckas 3a40iKeHHOCTb 1520 10 781 275 7
FHoxoae! Byaywux nepuoaos 1530 - - -
OuenoyHele obasatenscTea 1540 - - -
Mpoune obasarenscrea 1550 - - -
Wtoro no pasaeny V 1500 13 898 34 446 40 874
BAJIAHC 1700 650 246 735 547 730 789

PykoBoauUTENb: i}

JaR:
i

t

0B Anekcen AnexceeBuy

\.

L (nonqﬁc’h)\j< ! (pacwmcpposka NOANKUEK)
NS

31 mapra 2017.1.
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OpraHusauus

OtueT 0 (hUHaAHCOBLIX pe3ynbTarax

3a fluBapb - flekabpb 2016 1.

NYBNUYHOE AKUMOHEPHOE OBLWECTBO "MPUAM"

Koabl

MpeHTUbUKaLMOHHBI HOMEP Hanoronnarenbuuka

Big, SKOHOMUYECKOIA

AeATEeNsHOCTH

BrioxeHus B ueHHble Oymarn

OprauusaluorHo-npasosas dopma / hopma cobCTBEHHOCTU
My6nnuHbIe akuMoHepHbIe

obuecrea

/ YacTtHan cobcTBEHHOCTL

Epvhvua namepenns:

B TbiC. pyGnew

dopma no OKYAl 0710002
Hara (uncno, Mecsy, rog)f 31 | 12 | 2016
nio OKMO 66873600
nHH| 7704757470
no y
oKB3[ 64.99.1
no Okone/okoc| 12247 | 16
no OKEW 384

3a AHeapsk - Jekabpe

3a F\Haaﬁb - Bekabpb

MoscHeRrus HanmeHoBaHwe nokasatens Kog 2016 T 2015 T
Boipyyka 2110 109 313 34 645
CebecTonMocTs Npoaaxk 2120 {98 638) (31 202)
Banoeas npubbinb (yOLITOK) 2100 10 675 3443
Kommepueckue pacxoabl 2210 - -
YnpaBneHyeckue pacxoabt 2220 (955) (1218)

MpnBoinb (YOLITOK) OT Npoaax 2200 9720 2225
[loxoab! OT y4acTua B APYrux opraHnsaguax 2310 2 889 -
(poueHTbI K nonyyeHno 2320 16 876 40 459
MpoueHTk! K ynnate 2330 (1929) (33 531)
Mpoune goxogbl 2340 27 359 6 750
Mpoune pacxogw 2350 (48 031) (94)

MNpubbinb (yOBITOK) A0 HANOrCEGNOXEHUA 2300 6 884 15 809
Tekywwin Hanor Ha npubbinb 2410 (799) (3 162)

B T.Y. 7IOCTORHHbIE Hanorosvie obasatenscTsa 2421

(aKTunBbl) - -
M3meHeHVe OTNOXEHHLIX HAarnoroesIxX 0ba3arTenscTs 2430 - -
M3MeHeHne OTNOXEHHbIX HANOrOBLIX aKTUBOB 2450 - -
Mpouee 2460 (72) (8)

Unctan npubbins (yOeImok) 2400 6013 12 639
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Gopma 0710002 ¢.2

3a fxBaps - Bekabpb

3a ﬂHBépb - Oexabpb

MoacHeHus HaumeHoBaHVe nokasaTens Kon 2016 1. 2015r.
PesynsTar OT nepecueHkn BHeoGOpOTHLIX aKTUBOB, He 2510
BIUTIOMAEMBINA B YnCTYIO NpuBkinb (y6biTOK) nepuoaa - -
PesynbTar OT NpoyMx onepauuii, He BRNoYaeMbIi 2520
B uncTyto Npubuine (y6eiTox) nepuoaa - -
CoBoKynHblf (DUHaHCOBLIV pesyneTaT nepucaa 2500 6013 12 639
CPABOYHO
Ba3aosas npubbinb (yBLITOK) HA akumio 2900 - -
Pa3gogRreHHas npubemb (yObIToK) Ha akuuio 2910 - -

& ,/ '
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HacToawmm coobulato aaHHble ans nposegeHust ouerkn MNAO "Tpuam".

1. [lebutopckas 3apomkeHHOCTb Ha 26.05.2017 r. (8 690 422,60 pyb.) senseTcs Te-
KyLiel, ¢ HebonbLUMMK CpOKaMU NoralleHns.

2. CocTaB huHaHCOBbIX BNoXeHun Ha 26.05.2017 r. (641 777 227,93 py6.):

- BKMagpl B yCTaBHble KanuTanb! Apyrux lopuagudeckux nuy — 635 451 973,59 pyb.

- obnurauuu apyrux amuteHToB — 1 421 250,00 py6.

- 3alimMbl U NpuobpeTeHHble Npasa opuauyeckux nuy — 4 652 558,00 pyo.

- HauMCrieHHbIe NPOLUEHTL! Mo NpuobpeTeHHbIM Npasam — 341 446,34 py6.

3. Bxnagbl B ycTaBHble kanuTansl Apyrux opuanyecknx nuu Ha 26.05.2017 r.:

- 87% poneli yctasHoro kanutana OO0 "Apapa" — 197 749 260,00 pyb.

- 99,99978% poneit yctagHoro kanutana OO0 "Ceimpa" — 110 000 000,00 py6.

- 82% poneit yctaBHoro kanutana OO0 "3BepecT-2000" — 293 771 560,00 pyb.

- 35,198% ponei yctasHoro kanutana OO0 "AnaxapaAsua " — 33 931 153,59 pyb.

4. Obnuraumnm, oTpakeHHble B cocTaBe (hMHAHCOBbLIX BNOXeHun Ha 26.05.2017 r. (Ha-
KONNEHHbIA KYNOHHbIN A0X0A OTpaxaeTcsa B cocTaBe 4eBUTOPCKON 3a40MKEHHOCTK):

HomuHane- HakonneHHbii
Peructpauum- Han CTou- Kon-so ci::f;:)cc?ria:a KYMOHHBLIN
Tun ueHHon Gymaru, cepua AMUTEHT OHHbLIW HO- MoCTH 1 obnuraumn, 26.05.2017 r. Aoxoq Ha
Mep Bbinycka o6nurauum, wr, R 6 . 26.05.2017 r.,
pY6. pye. pyS.
O6nurayun NPOUEHTHbIE HEKOHBEP- Ny6nuuHoe akuuo-
TUpyEMble AOKYMEHTapHbIe Ha HepHoe obwecTso 4-02-80088- 1.000 1750 1 421 250,00 92 050,00
npeasLABUTENA ¢ 06a3aTenbHLIM "AHBECTUUNOHHO- N !
LeHTPanuaoBaHHbIM XpaHeHueM mHaHcoBas Kopno-
cepuu 02 paumsa "COIO3"

5. 3aiMbl 1 npuobpeTeHHble NpaBa KPUONYECKUX MWL CO CPOKOM noraillieHus B
2016 r. (NOpPAOOK HAYUCNEHUS NPOLIEHTOB — €XEMECAYHO, NoralleHne OCHOBHOW CyMMbl U
npoueHToB — 26.12.2017 r.), Ha 26.05.2017 r. — 4 904 004,34 py6., B TOM yucne:

- 3aiimbl 1 NpuobpeTeHrHble npasa top. nuy no craeske 10% — 700 000,00 pyb.

- 3aiiMbl M NnpuobpeTeHHble npaea top. nuy no ctaske 12% — 3 862 558,00 pyb.

- HaYuCneHHble NpoUeHTb! NO NpuobpeTeHHbIM Npasam — 341 446,34 py6.

6. JeHexHble cpeactea Ha 26.05.2017 r. — 96 440,61 py6.

7. B cocTaBe npoyux KpaTKOCPOUYHbIX akTuBoB Ha 26.05.2017 r. oTpaxeHbl TekyLine
ybbiTkM — 9 323 547,95 pyb.

8. PesepsHblil kanuTan Ha 26.05.2017 r. — 3 757 338,20 pyb6.

9. HepacnpegeneHnas npubbinb Ha 26.05.2017 r. — 77 317 Tbic. py6.

10. JonrocpoyHble obsisatenbctea MAO "lMpuam" Ha 26.05.2017 r. — cobCcTBEHHbIE
obnurauumu:

HomuHxanbHan Banancosas KynoHHbIA
Tun ueuHown Oymarn, IMUTEHT Pe;::_:s::::u- cToumMocTb 1 :g:::_ CTOMMOCTL Ha goxou Ha 2:;?;31;1
cepus BhInyCKa o6nuraumm, ik, . 26.05.2017 ., 26.05.2017r., py6. '
py6. ’ py6. py6.

O6nurauuu AoKyMeH-
TapHble NPOLEHTHbIE
HEKOHBEPTUPYEMble NAO
obnuraumm Ha npeab- "Nonas® 4-01-73835-H 1 000,00 219680 | 219680000,00 | 10237 088,00 | 229 917 088,00
AsuTens ¢ obasa- P
TenNbHLIM UeHTpanu-
30BaHHLIM XpaHEHVEM
cepum 01

11. KpaTkocpouHblit 3aiiM, nonyderHblid MAO "Mpuam" Ha 26.05.2017 r. (nopsaok Ha-
YUCNEHUA NPOLEHTOB — EXEMECAYHO, NMOPSAAOK NOralleHUs OCHOBHOW CYMMbI U MPOLEHTOB —
B KOHLe cpoka, CpOK noralueHunst — ao koHua roaa) — 3 304 850,86 py6., B ToM uucne:

- OCHOBHasi cyMMa 3aiima (npoleHTHas cTaBka — 12,5%) — 3 100 000,00 pyb6.

M.n.
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HacTosawwum coobuiato aaHHble o cocTtaBe akumoHepos [MAO "lMprnam” no
COCTOSIHUIO Ha 26.05.2017 .

Konu4ecrso % oT HomuHanbHas
AKuuoHep 9 ycTaBHOro CTOMMOCTh,
aKunm, wr. Kanutana pyonen

AkumoHepHoe obulecTso "CneuunanuanposaHHbliA

aenoavtapun  "MHOUHUTYM"  (HomwuranbHbir | 226 582 000 67,5759% 226 582 000
nepxartenb)

MybnuyHoe akumoHepHoe obuwecTtso "WHBecTu-

0,
LMoHHO-buHaHcoBasa kopnopauus "COHO3" 88 600 000 26,4241% 88 600 000
Mpouve  akuyuoHepbl  (lopuaudeckue  nuua),
BRafeolLMe MeHes Yem 5% akLuii 20 101 235 5,995% 20 101 235
dusndeckoe nuLo 16 765 0,005% 16 765
UTOrO: 335 300 000 100% 335 300 000
leHepanbHbIn aupektop MAO "MMpuam” A.A.Bnacos
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Ipuaoxkenue 3. OnucaHue A0JTOCPOYHBIX (PUHAHCOBBLIX BJIOKEHUIt
ITAO "Ilpuam™

I13.1. O61mecTBO ¢ OTPAHMYEHHOH 0TBETCTBEHHOCTHIO ""IBepect-2000"

OOmiectBO ¢ oOrpaHMueHHOH OTBeTCTBeHHOCTHIO OBepect-2000" 3apeructpupoBaHo
29.06.2005r. OcHOBHO# rocynapcTBeHHbIN peructpaunonnsiii Homep: 106PA000336. Hanmenosa-
HUE PETUCTPUPYIOLIETo oprana: MunuctepctBo roctunmu Pecrryomnku A6xasus. MTHH 1070272.

Mecronaxoxaenue OOmectBa: Pecriyonuka A6xaszus, r.Cyxym, yin. Ak.Mappa,26.

[Tonmnoe HammeHnoBanue: OOIIECTBO ¢ OrPaHUYECHHOM OTBETCTBEHHOCTHIO "IBepect-2000".
Coxkpamennoe HanmenoBanue: OO0 "Dsepect-2000".

Ycrapubiii kanutain OO0 "Deepect-2000" Ha naty onenku cocrasiser 50 228 000 (T1sats-
JIeCSAT MUJUTHOHOB JIBECTH JIBAJIIaTh BOCEMb THICSY) pyOiel. YCTaBHBIM KamUTal COCTOUT U3 HO-
MUHAIBHON cToumocTu aosiel YuactHukoB O6miectBa. [TAO "llpumam" Ha naTy olieHKH BiajaeeT
82% noneit ycraBnoro kanuraina OO0 "Osepect-2000".

OCHOBHOW BHJ JEATENbHOCTH — COJIEpKAHHME M SKCIUIyaTalusi OM3Hec-IEHTpa, pacloJjo-
KEHHOTO 10 afpecy: Pecnyonuka Ad6xasus, r.Cyxym, np.Jleona, 9.

Jenosoii nentp "IBepect-2000" pacnonoxen B cronuue Pecydnuku A6xasus — r.Cyxym,
1o azapecy: npocnekt Jleona, 9. - :
J1enoBoii IeHTp HaXOAUTCA B CAMOM LICHTPE CTOJIMIIBI
U COCEJICTBYET C TaKUMHU 3HAUYUMBIMU OOBEKTaMH, KakK To-
poJckas agMUHHUCTpanusi, HarmonanbHelii 6aHK U IpYTUMHU.

I'onx moctpotiku 3ganus — 1904 r. B 2006 r. mpoBene-
Ha KamuTajdbHas PEKOHCTPYKIUS — BOCCTAHOBJICHUE 3/IaHUS
1o OU3HEC-IIEHTP C YYETOM COXPAHEHHsI OCHOBHBIX KOHCT-
PYKTUBHBIX 3JIEMEHTOB — (hyHIaMeHTa, (acaga U BHEIIHETO
UCTOPUYECKOTO 0OITUKA 3TaHUSI.

I[eHOBOﬁ LHCHTP MPECACTABIIACT coboit COBPEMCHHOC TPCXITAKHOC KOM(l)OpTa6CJ'IBHOG 3aa-
HUC, TPCAHA3HAYCHHOC JIS CIaYX B ApCHAY HCKUJIBIX IMOMEIICHUM 101 O(I)I/ICBI.

Busnec-1ieHTp "DBepecT” OTBEUAET BCEM COBPEMEHHBIM CTAHMAD- e
TaM OusHec-1leHTpoB Kkiacca A. O¢ucel OCHAIIEHB BBIXOJAOM i
B UHTepHeT, TeneoHHOI CBsI3bI0, CUCTEMON KOHAMIIMOHUPOBaHUS. bus-
HEC-IICHTP 000PYA0BaH BUACOHAOIIOICHIEM U CUTHATN3AIlMEH, HAXOdHUT-
Cs MOJ1 KPYIJIOCYTOUHOM OXpaHOM, MPOXOJ B 3JaHHE OCYIIECTBISETCS ue-
pe3 KOHTPOJIbHO-MTPOITYCKHYIO CUCTEMY.

ApeHaTopaMu TJIOMAZeH B OM3HEC-IIEHTPE SIBIAIOTCS TpeycIie-
BalOIIE€ KOMITAHHH.

B 3manum OusHec-IleHTpa pAacloNoOkKEH  KOMMEpPYECKHi OaHK
"KUBUT-BAHK", nmpenocraBnsiomuii BeCb CIHEKTP COBPEMEHHBIX OaH-
KOBCKHX YyCIyr, MarasuH "Kanuemsapckuii Mup", mpeiaraionui mmpo-
KU aCCOPTUMEHT KaHIIENSIPCKUX TOBAPOB U OM3HEC-aKCeCCyapoB.

Ha nepBom sTaxe nenoBoro LeHTpa Haxoaurcs kade "PuBbepa” Ha 60 mocagodHbIX MecCT,
I7le TIOCETUTENIN U COTPYAHUKHU O(PHCOB MOTYT HACIAAUTHCS M3BICKAHHOM KyXHEW M MpPUATHO OT-
JIOXHYTb.
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Kpowme Toro, B 371aHHH /I€TOBOTO LIEHTpa 000PYI0-
BaH coBpeMeHHbIH KoH(pepern-3an Ha 100 mocamouyHBIX
MECT C BBIXOJIOM Ha MPOCTOPHYIO MaHcapiy, OTKyJa OT-
KpBIBaeTCS BEIUKOJICITHAS TAHOpaMa Ha TOPOJI U MOPE.

Ha ceromusmuuii nenp OusHec-LeHTp "DBepect-
2000" sBisieTcss OCHOBHBIM MECTOM HpOBEACHHS O(UIH-
ANBHBIX JICTIOBBIX MEPOIPHUATHI MpeArnpuHUMAaTeNneH, uH-
BECTOPOB, OOIIECTBEHHOCTH.

I13.2. O01mecTBO C OTPAHNYEHHOI 0TBETCTBEHHOCTHIO ""ChiMpa™

OO1m1ecTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO "ChiMpa" 3apeructpuposano 14.06.2006 r.
OcHOBHOI rocynapcTBeHHbIH peructpannonsbiii Homep: 106PA000187. HaumeHnoBaHue peructpu-
pyroiero oprana: MunuctepctBo roctuinu Pecyonuku Aoxaszus. MTHH 10702802.

Mecronaxoxaenue OOmectBa: Pecriyonuka A6xaszus, r.Cyxym, yin. Ak.Mappa,26.

[TomHoe HanMeHoBaHue: OOIECTBO C OTPaHUYEHHOM 0TBETCTBEHHOCTHIO "ChiMpa'. Cokpa-
menHoe HauMmeHoBanue: OO0 "Crimpa".

VYerasnbrit kanuran OOO "Ceimpa"” Ha naty onieHku coctaiser 4 555 325 (Yersipe mui-
JIMOHA MATHCOT IMATHAECAT MATh THICSY TPUCTA IBAIATH MATh) pyOsield. YCTaBHBIA KamuTal COCTO-
UT U3 HOMUHAJIBHOM cToMMOCTH j10Jiel YyacTHUKOB OOIecTBa.

ITAO "llpuam" Ha naty ouenku Biageer 99,99978% noneit ycraBHoro kamutana OOO
"Crimpa" — 4 555 315,00 (Yersipe MUILITHOHA MATHCOT MATHACCAT IMATh THICSAY TPUCTA MSATHAIIATD)
pyoneii.

I13.3. O61ecTBO ¢ OrpaHNYeHHOIi OTBETCTBEHHOCTHIO ""Aapa’’

[TonmHoe HanmeHoBaHue: OOILECTBO ¢ OrPaHUYEHHOW OTBETCTBEHHOCTHIO "Anmapa’. Coxpa-
mieHHoe HaumenoBanue: OO0 "Anapa™.

YcraBubiii kariutan OO0 "Anapa™ Ha naty onenku coctabisier 18 000 (BocemHanare Thi-
cs14) pyOIen.

ITAO "IIpuam™ Ha naty oneHku Biaaeer 87% noneit ycrtaHoro kanurana OOO "Anapa" —
15 660 (ITaTHaauaTh THICSY MIECTHCOT IECTHICCAT) PYOIICH.

Ha Gamance OOO "Anapa" HaxomuTcs 37aHHE OBIBIIETrO JIeYeOHO-HarHOCTUIECKoro (Me-
JUIUHCKOT0) neHTpa "CaBurap”, pacmnoiaokeHHoro B I.CyxyMm.

3n1aHMe PachoJIOKEHO B PEKPEallMOHHOM MpuOpexxHO yactu cTonuibl A6xasuu r. CyxyMm.
BBox 31anus B skcrutyaranuio — B 2013 r.

TpexataxHoe 3aanue oOmei momanpio 1 775,3 kB.M.

@dyHnaMeHT — JIEHTOYHBIH, jkene300eToHHbId. [loasl — kadens, auMHOIEYM Ha xene3o00e-
TOHHOM OCHOBaHUH. [lepexpbiTus — xene3oderonnsie. [lotonku — noasecusie uz ['KJI-nucTos.

Otnenka Qacaga — AeKopaTUBHAs JIENKA, JEKOpAaTHBHAs LITyKaTypKa, IMOKpacka TOHHMPO-
BAHHOW KPACKOM, EPEBAHHBIA KAPHU3, BATPUHBI.
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3eMeNbHbIN YyJ4acTOK, Ha KOTOPOM PAaCHOJIOKEHO 3[aHUE MMEET MPSIMOYTOJIbHYIO (GopMmy,
HAXOJUTCSl B PeKpeallnoHHO# 30He B I'. CyxyM, AOxa3usi Ha TIEPBOM JIMHUK JJOMOB (TI0 OTHOILICHHIO
Kk UepHOMY MOpI0), pacctosinue 10 Mops nopsiaka 30-40 MeTpoB, y4acTOK BHITSHYT BJIOJIb Oepera.




I13.4. O61mecTBO C OTPAHNYEHHOM 0TBETCTBEHHOCTHIO ""AjlaxapaABua’

[TommHoe HanMeHoBanue: OOIIECTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO "'AaxapaABua’.

CoxkpaienHoe HanMmeHoBanue: OO0 "AnaxapaAsua’.

Mecro naxoxaenust O0mectBa: Pecryonnka A6xaszus, r.Cyxywm, np.Jleona, 1.9.

00O "AnaxapaAsua" 3apeructpuposano 06.05.2010 r. OcHOBHO¥ TrOCyIapCTBEHHBIN peru-
crpanronHsiii Homep: 110PA000418. HanmeHnoBaHue peruCTpUPYIOIIEro opraHa: MHHUCTEPCTBO
roctuiu Pecyonuku A6xasus. MTHH 1041833.

VYeraubrit kanutan OO0 "AnaxapaApua” Ha naty onenku coctaBiser 18 000 (Bocemna-
ALATh THICSY) PYOJICH.

ITAO "IIpuam" Ha naty ouenku Buazaeet 35,198% noneli ycraBnoro kanurtana OOO "Ana-
xapaABua" HOMHHAIEHON cTrouMOCThiO 6 335 (ILlecTh ThICSY TpHCTa TPUILATH ISATH) PYOIICH.

OcCHOBHbBIC BUJIBI IeATEILHOCTH "AntaxapaABua' (B COOTBETCTBHE C Y CTaBOM):

®  OCYILECTBJIEHUE MTACCAKUPCKUX aBHAIIEPEBO3OK;

® Mpojaka aBHaOUJIETOB;

® OCYILECTBJIIEHHE TPY30BBIX MEPEBO30K M TPAHCIOPTHUPOBKA I'PY30B ABTOMOOMIIBHBIM,
MOPCKHUM H KeJI€3HOJOPOKHBIM TPAHCIIOPTOM;

® OKa3aHUE TPAHCIOPTHBIX YCIYr MPEANPUATUSAM, OPraHU3ALUAM U OTICIBbHBIM I'paXaa-
HaM B [1I€pEeBO3Ke I'Py30B U naccaxupos B pecnyonuke, CHI u 3a pydexom;

®  OCYILECTBIJIEHHE MTOTPY30YHO-PA3rPy30UHBIX padOT HAa BCEX BUIAX TPAHCIIOPTA,

e (hbapmareBTHUECKAs EATEIBHOCTS,

e MEAMIUHCKAs, BETepUHAPHAs JAEATEIbHOCTb,

® TIPOM3BOJICTBO, 3aKyIl, epepadoTKa U pealu3alys ¢/X NpoAyKIHu (B TOM yucie (pyk-
TOB, Opexa, 4as, Tabaka, IIUTPYCOBBIX U JIp.) KaK Ha TeppuTopun PecryOnmuku AOXasus, Tak U 3a
pyOexKoM;

® [IPOM3BOJICTBO, 3aKYIl U pealn3alys TOBAPOB HAPOIHOTO MOTPEOICHNUS, TPOMBIIIIEHHBIX
U TIPOJIOBOJILCTBEHHBIX TOBAPOB, CTPOMMATEPUAIIOB M MPOIYKIIUU MPOU3BOICTBEHHO-TEXHUYECKOTO
Ha3HAYEHUS,

® TOProBO-3aKYMOYHas JEATENbHOCTh HA OCHOBE OpraHU3alluK ONTOBOM, PO3ZHUYHOM, ayK-
IIUOHHOM, KOMHCCHOHHOM, MOCBUIOYHOW TOPTOBJIM TOBapaMH MMIIOPTHOTO M MECTHOTO NPOU3BO-
CTBa, CO3JIaHHE CEeTH COOCTBEHHBIX TOPTOBBIX MPEANPHUATHIA;

e OpraHM3alnus TYPUCTHUYECKOW, CAHATOPHO-KYPOPTHON M TOCTUHUYHOM JIeSTeIbHOCTH;

® DHKCKYpCHOHHOE 00CITy)KHBaHUE,

® CTPOMUTENBHCTBO, HKCIUTyaTallMs, apeH/ia JOMOB U 0a3 OT/AbIXa, KEMIIMHIOB, OKa3aHHUE KY-
POPTHBIX U TYPUCTUYECKHX YCIYT, OpraHU3alus TYPUCTUYECKUX MapUIPyTOB, B TOM YHUCIE U MEX-
JYHapOJIHBIX;

® [IPOEKTUPOBAHME, CTPOUTEILCTBO, peCTaBpalus, KaluTAIbHBI PEMOHT pa3IMYHOIO BU-
1a OOBEKTOB;

® [IPOM3BOJCTBO CTPOUTEIHHO-MOHTAXHBIX U MYCKO-HAIAA0YHBIX PaboOT;

e OKa3aHUe WHXECHEPHO-TEXHUYECKUX U CTPOUTEIBHBIX YCIIYT;

e OpraHM3anys M dKCIUTyaTalus MYHKTOB oOIIecTBeHHOro nurtanus (kade, 6apsl, pecto-
paHbI).
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