Ha nponuioii Hefene OCHOBHBIE POCCHICKUE HHJIEKCHI TPOTECTUPOBAIIM MOIIHEIE JIOKAIbHEIE YPOBHU
CONPOTHBICHUI ¥ 110 UTOraM HeJleNH 3aKpbUTHCh B mmoce — nagexc PTC npubasun 2,11%, a uanexc
MMBEB Bbipoc Ha 1,18%.

CrapT Heme IPOXOAMII IO 3HAKOM KOHCOJIUIAIIMOHHBIX HACTPOCHHI B OTCYTCTBHH YETKHX
CHTHAJIOB C BHEIIHUX PBHIHKOB, TJI€ TAlke HAMETHIIOCh OOKOBOE JBIKEHUE. B Havane Hexem «ObIKoB»
HO/IICP’KUBAITH TIO3UTHBHEIE JTaHHBIC C PBIHKA JKHIIbs: 00beM Ipogax HoBbIX JoMoB B CIIIA B mrone 2010
T. BEIpoc Ha 23,6% 10 CpaBHEHHIO ¢ TI0Ka3aTeneM 3a Mail. OJJHaKO O’KHIaHHE KITIOUeBON CTaTHCTUKH
clepxKuBano NOKynky. COXpaHUTh IO3UTUB Ha IUIONIANKAX B CEPeMHE HEleIH IIoOMellIana IyOIKaIys
nHjeKca norpedutensckoro nosepus B CIIIA 3a nrons, koTopsid ynan 1o 50,4 myHKTa, B TO BpeMs KaKk
0XKHJAJIOCh CHIKEHKE 10 51 myHKTa.

B nanpHeiinieM OT aKTUBHBIX ITOKYIIOK HHBECTOPOB Y/ISpXKHBala ¥ BHICOTAa YPOBHEH, JOCTUTHYTHIX Ha
OTEYECTBEHHOM pbIHKe akuuii. Texundyecku, naekc MMBB, npo6bus ncuxonorundeckuii ypopens 1400
IIYHKTOB, TTOJ00paIcs K MOIHOMY JIOKaisHOMY conpoTusienuto (1425 myukros). [IpobuTtne nannoro

YPOBHS BBEPX MOXKET YCUIIUTh PaJUIMHHBIE HACTPOCHHS Ha phIHKaxX. OHAKO Ha IPONLION Hejelne
3aKpEMHUThCS BBIIIIE JaHHOTO YPOBHS HE yaloCh. B MATHHITY HHBECTOPHI IPEIIIOWIH 3a(QHKCHPOBATH
puObLIb, BepHYB nHAeKC MMBB B paiion Huxe otmerkn 1400 myHKTOB.

OKOHYaHHE HE/IeNIH 0XapaKTepU30BaIoCh CHIDKEHHEM Ha OTeUECTBEHHBIX IIOMANKax Ha (oHe
HeraTuBHBIX AaHHbIX 10 BBIT CIIIA 3a Il kBapran: nokasatens coctaBui 2,4%, uro Ha 0,3% HiKe ypoBHS
| kBaprana (2,7%). OxHako Ha QUHHUIIE IATHIYHON CECCHH PHIHOK CTall OTHITPBIBATH MOTEPH HA (OHE
HEIUIOXHX JAAaHHBIX IT0 HHJEKCY Je0BOH aKTHBHOCTH 3a HIONb OT UHKarckoro yHHBEpCHTETa  HHIEKC
BBIPOC 110 ypoBHs 62,3 mMyHKTa, TOrja Kak 0XKHJaJI0Cch najaeHue 10 56,5 nynkra. Onnako nnaekcy MMBB
TaK ¥ He YAaJI0Ch BEpHYThCS B paiioH Bbime 1400 myHKTOB.

Mo maunsmM investfunds.ru, 3a mepuox ¢ 23 o 30 U0 AW OTKPHITHIX HHIEKCHBIX (QOH/TOB (aKI[Hii)
B CPEIHEM MO PHIHKY nprbaBuim B croumoctd 1,07%*. ITan OTKpHITHIX (DOHIOB aKIUil MOAOPOKAIU B
cpenHeM Ha 1,12%%*, a mau OTKpHITHIX ()OHJIOB CMEIIAHHBIX HHBecTUIMH — Ha 0,68%*. CpenHuii pe3ysbTar

OTKPBITHIX 0OMUTanOHHBIX (oHI0B cocTaBui (+0,17%). [lan OTKPHITHIX QOHIOB JEHEKHOTO PHIHKA B
cpenHeM nopopoxanu Ha 0,07%*.

Ha HactynuBuieil Henene BHUMAaHHE YYaCTHUKOB PBIHKA OyIeT MIPHKOBAHO K JAHHEIM C PhIHKA Tpya
CIIA. Kpome Toro, Ha 3T0it Heqelie IpUMYT pereHus mo craBkaMm bank Anrnmuu u ELIB; oxunaercs, 4To
XapaKTep 3asBICHHN MOXKET OBITh JOCTATOUHO )KECTKHM. BaxKHBIM COOBITHEM Helen OyaeT BEICTYILUICHHE
munucrpa punancos CILA T.IaiiTHepa, rae KIO4EBOM TEMOW CTaHYT MEPbI IO COKPALCHHIO TUTaHTCKOTO
OI0KETHOro Je(pUNuTa, B YACTHOCTH, OyeT MPEIJIOKEHO CHATH HAJOTOBBIC JIBIOTHI UL aMEPHKAHIIEB,

KOTOpbIE 3apabatbiBatoT Gosiee $250 ThIC. B I0J1, IPOUIMB CPOK JEHCTBHS JIBIOT JUIsl MEHEE 00ECIeYEHHbIX
cemeii.

Tlan donna akimit KATAHA — Dxerpum» nogoposkaiu 3a Hegemo Ha 0,99%**. Mtoru aesteapHOCTH
(hoHIa 0KA3aIMCh HEMHOTO HUKE CPEAHEPHIHOYHOTO pe3yibrara [IDoB akumii, kotopslit coctasmi (+1,12%%*).
Bonbmas nonst moprdens npuxoautces Ha Takue Oymarn, kak «Iasnpom», TMK «Hopuukens» n «Pycl'uapo»,
KOTOpBIE [0 UTOTaM HEJIe/H BBITTIACIH XyXKe PhIHKA.

Tlan donna «ATAHA — DxBummbpuym» npubasumu B croumocti 0,34%**, Toraa kak cpeaHEpbIHOIHBIH
PE3yIIBTAT AEATEIPHOCTH OTKPBITEIX (HOHIOB CMELIAHHBIX HHBeCTUIMIL cocTaBui (+0,68%%). Doy ympasmsercs
COIJTACHO KOHCEPBAaTHBHOM CTpATeryy, O1aroqapst KOTOpoil CHUKEHbI PUCKH HHBECTUPOBAHMSL.

Tlan [T ®a «ATAHA - Uugexc MMBB» npu6asunu B croumoctu 1,10%**. Pesynbrar donma oxasancs
4yTh Jy4Ille cpeAHepbIHouHOro urora [IMoB nanHoi Kateropun (+1,07%%).

Tlan dponna «ATAHA — ®onJ pernoHanbHbIX akuuii» notepsinu B cronmoctu 0,74%**, Toraa xak B
CpeHEM IO PBIHKY ITal OTKPBITHIX (OHIOB akuuii mogopoxam Ha 1,12%*. HeraTuBHO Ha pe3ysbTaThl
nesTenbHOCTH (HOH/IA MOBIUSIIA JMHAMUKA akuuil «[lomMeTana», KOTOpbIe OTCTAaBajd OT PhIHKA Ha (OHE
CHIDKEHHS CTOMMOCTH 30J10Ta U BCJIEJCTBHE OCabIeH s HHTepeca K GyMaraM 30/10TOJ00BITYHKOB.

Tlan [T ®a «ATAHA — MonozaexHslit» 3a Hezemo nmogopoxanu Ha 0,83%**, Toraa kak B cpeiHeM 110
PpBIHKY Hau (HOHIOB naHHOM Kateropun npudasun 0,68%*. Pesynbrar aestensHocTr [T Ma okasancs my4ie
CPeHEPBIHOYHOT O UTOra Mo (POHJIAM JaHHOH KaTeropuu, IOCKONIbKY 3Ha4UTelbHAas Joms nopTdens ponaa
HPUXOAUTCS Ha GyMaru, KOTOpbIe 110 UTOraM HEZeIHU MOKa3aau IPUPOCT CTOMMOCTH BBIIIE CPEAHEPHIHOYHOTO.

Croumocts naes [TN®a «ATAHA — Jleno3ut» o utoram Hegenu ymenbimiacs Ha 0,03%** mpu
cpexHepbiHOUHOM pesynbrare (+0,07%*) mo hoHxam faHHOI KaTeropuw.

* dannvie ~Www.investfunds.ru

ITo cocrosiauro Ha 30.06.2010 Wsmenenne croumoct mast (%)
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OIIN®DA «AI'AHA - Dxcrpum» 0,99
OIIN®CHU «AT'AHA - DxBummbpuym» 0,34
OUITND «AI'AHA - Uagexc MMBB» 1,10
OIINDA «AT'AHA - ®onp -0,74
PperuoHaNIbHBIX AKIIUI»
OIINDCU «AT"AHA - MononexKHbIi» 0,83
OIMUDP «AT AHA - [lemo3ur» -0,03

W3meneHne crouMocTr 9rcThix akTiBoB [1Mda (CHA) (%)

1 mecan 3 Mecsiua 6 mecsines 1rog 3roma 5ger 1 mecanm 3 Mecsina 6 mecsues 1 rox 3roaa 5 mer
OIM1UDPA «AI'AHA — Dxcrpum» -2,03 -8,83 -453 21,80 -20,06 111,44 -2,61 -11,561  -8,56 12,26  -31,84 3242,26
OIMN®CU «AT AHA — DxBunubpuym» 0,64 -0,43 2,65 12,01 -14,06 27,95 2553 22,96 23,45 8,86 -93,65 293,15
OUIIND «AT AHA — Uanexc MMBB»  -0,91 -10,44 484 29,85 -19,09 102,21 -2,29 -13,16  -16,28 5,67 -44,86 739,92
OIINDA «AT'AHA — ®onp -1,98 -5,37 6,98 46,24 -27,88 80,25 -3,94 -6,52 3,54 34,90 -76,19 274,03
peruOoHaNIbHBIX aKIIUI»
OIMNDOCU «AT'AHA — Monoaexueiii»  -3,72 -10,19 -12,01 -354 -3151 45,38 -5,05 -1291  -17,33 -19,17 -70,71 159,74
OIINDIP «<AI'AHA — Jlerto3uT» -0,21 -0,52 6,44 2,42 - - -0,21 -0,51 6,44 -90,37 - -
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OIN® akumii <KATAHA — IkcTpum»

llena mas
257,39

CHA

30.07.2010 434850413,02

3a Ieproj

23.07.10-30.07.10 0,99%**
ITo cocrosamro Ha 30.06.2010

3 mecsna -8,83%
roxg 21,80%
C Hayaja roaa -4,53%
3roma -20,06%
5 et 111,44%

0,95%**

-11,51%
12,26%
-8,56%
-31,84%
3242,26%

OIS B 0O Hedts 1 ras
aKTHUBax
, %
10,60

26,43%

0O Suepreruka

Axiun:.
«[A3ITPOM» - ao

30,59%

B Merautyprus
«'MKHopHux» 8,10 211653; e ~ @ Banxn
«Pycl'unpo» 5,30 - B Xonvmst
Co6epOaHk - am 4,66 i 35T% @ Tpouee
CoOepbaHk - a0 4,56 @ IMpoune

% Kooqpuuuennm dema ~ puck upbinox. TIoKa35IBaeT CTerei BTN PEIHKA Ha AOXOAHOCTS porna. /I borwtos axtuii B kaviecrpe Germmapka 34T neroBoil Bspemermuiii o CUA minexc porios axwiii RUIF-WS, s cvenmpssi
TH®os — essemesmmii o CUA mirexe doi UIF-WM, /115 mitexcHoro (orza B Kaviectse Geirmapka eros e, w10 TTHD isMerHBee PHIHKA: MOKET TEPATS B 10XOTHOCTIE
OB TEMTAMII B TIEHOTH! TOTbENa. 3 @ OT KOWDIOHKTYDH PHIHKA
M Bbitte 3HatcHHe atbda, TeM Gobinyio.

ca mineke MMBB. Koxprumerr spie 1 o3
ninke 1—

Geracy

kyceniso ynpaw
VUPABIAIOIIEAY PCEHICHTS Ty AOXOTHOCTS, Ha KOTOPYIO MOAHO PACCTHT BT HCXOMS 15 O
YHETOM OTHOUEHI HOpT(pers K pHcKaM

A
UHOCTE YIPABARIOII CMOT TOAYWHTS Ha YCTIOBHYIO ¢HIIIY TPHIATOO prcka. Kot anmsdba roBopuT 0 Tow, yaasocs
1100 hor1a. BHCOKOE SHAEHI FOBOPHT 00 HICKYCCTBE YTIDABAIONIET0, OTPHIATEITsHOE HATIEHHE — O HIBKOH XpeKTHEHOCTH yrpaBIeHIst ¢
prcK sBecTI i B TOT Wt kO porex. Uew Bbitme TOT 1k s, Te PHCK HHBECTHPOBAHIA BHIIE

KI3HIBACT I0XOTHOCTS JOTTIA, B3BEIICHHYIO 10 PiCKy. OtieHKa XpeKTHBHOCTI paGOTH! (OIAA 110 CPABHERIIO C HHBECTHPOBAHHE N
noprihens. M3 cpeAHero 10X01a (PO BHITACTCA Cpetii X0/ GE3PHCKOBON AKTHBA, MOTYIEHHAR PASHHIA THICA H IGMEHMHEOCTS 10X0108 (porta

OIIN®D cmemannbIx naBecTHI «KAT'AHA —
IKBHIHOPUYM»

Crmanoapmnoe omkonenue. Toxasrs
Kopepuuuenm Hlapna. Koxpprawe e

aKTHB ¢ yieTon

llena mast
140,01

CYHA

30.07.2010 28815729,63

3a Ieproj

23.07.10-30.07.10 0,34%**
ITo cocrosamro Ha 30.06.2010

3 mecsna -0,43%
roxg 12,01%
C Hayaja roga 2,65%
3roma -14,06%
5 ner 27,95%

0,51%**

22,96%
8,86%
23,45%
-93,65%
293,15%

7,16%

JI07IS B
aKTHBax
, %
18,29
13,26
13,16

18,29%
2,98%
1,59%
2,48%

9,28%

oo®3

Llennsbie Oymaru:
Od3 25068
Bammed1s01
Cucrema-01
HJIMK BO-6 12,66
MI op56-00 11,38

*5% Kospqpusuenm Gema ~ puck u poiniok. TIOKI3IBACT CTENCHS BIAHIA PBIEKA Ha 10X0HOCTS (horvxa. /Lt (GORIOB akiuii B KauecTae GerrMapka BT LEHOBOIH B3peentstii o CUA miteke Go1oB akiwit
RUIF-WS, s evemamsix [Hdos — e3semermsiii no CYA miieke dontos axuwii RUIF-WM, s miviekcroro jorta b kasectse Gemamapka nenonssyetes miexe MMBB. Kooddmuie st ssie 1 osmauaer,
410 [T IMEHMHBCE PHINKA: MOKCT TEPATS B 10XOHOCTH GHICTPCE PHIHKA B ICPHO/5I CIIAA IUTH PACTH OTICPC/AAIOLIIMH TEMIIAMH B TICPHO/I5! TI0AbCMA. 3HACHHE GETA CYICCTACHHO HITKE 1 — OTHOCHTE IS HAL
OTOPBAHOCTE AMHAMIKIH (JOHAA OT KOHBIOHKTY bl PHIHKA.

K abdpa~ ucky

O Hedprs uras
@ Dnepreruxa

@ Meramyprus
@ Bauxu

m [Tumenpom

@ fenuru

TOBODHT O TOM,

e BLINE HINCHIC b, TEM GOBIYI0 J0XOAHOCTS YIIPABIAIOUII CMOT TIOTYHHTE 1A YCIOBHYIO CAMILLY IPUISTOTO Ha ce6a pheka. Koxddmuer ambda
@I0CH 11 Y TIPABISIOLIEMY TPCBHICHTS Ty JOXOHOCTS, HA KOTOPYIO MOYKHO ACCHHTEL c:

OTPHIATEIE HOE SHACHNC — O HIBKOI nopress K pi
Cmandapmuoe omxaonenue. TlokassisacT pick MIBeCTHIUITE B TOT 101 HHOF Gomx. Uea Bbe ITOT o
Kosdppuuenm Ilapna. Korphumient nokassisact 10X0H0CTs (oruta,
PHCKOBAIHOCTH O LEeHIBACMOTO TopTes. 13 cpeaniero Aoxoxa homta

X013 113 GeTht Aaroro (orwta. BHCOKOE SHIMCHHE FOBOPHT 06 HCKYCCTBE YIPABISIONETO,

. TEM PHCK HHBCCTHPOBANIS BHIIIC.
CTH PaGOTEI POIIA 110 CPABHEHINIO C MIBCCTHPOBAIHCA B GC3PHCKOBEIi AKTHE C yIeTOM
aktiBa, PasiHLA ACIHTCS 1A H3MEHMHBOCTS 10X0208 dorta

110 10 pricky. Onenka
cpeamii 10x07

@ TenexoMMyHMKaIIV
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YMPABNAOLLAA KOMMAHMA
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Broxxenue cpencTs B ieHHbIE Oymaru u
obecredeHe MPUPOCTa UMYIIECTBA, COCTABIISIONIETO
¢onx.

®Dong «<AI'’AHA — DxeTpuM» peKOMEHI0BaH
HMHBECTOpAM, PaCCUUTHIBAIONINM Ha MOTyICHHE
JIOXOJJHOCTH, COITIOCTAaBUMOM C JOXOZHOCTBIO PHIHKA
aKIUH, HO TIPH MEHBIINX PUCKaX.

3uaucHue
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VHBecTHpOBaHUE B BHICOKOHA/(EXKHBIE OOIUTAIUH CO
CPOKOM IIOTallIeHHs! OT 2 MECSIEB J[0 FO/Ia, a TAKXKe
HanOoIee IMKBUIHEIE aKIIUH POCCUHCKUX DMUTEHTOB.
Oobecreuenne yMepeHHOTr0 IpHpoOcTa O1arogaps
cTabHIBHOCTH OyMar ¢ (HKCHPOBAHHOI JOXOIHOCTBIO.
Donn «AI'AHA — DxBUIHOpHYM» PEKOMEH][0BaH
HHBECTOpPaM, KOTOPBIC PACCUUTHIBAIOT HA CTAOMIBHBII
JIOXOJ, PEBHIMIAIOMINH JOXOIHOCTh OAHKOBCKUX JCIO3HTOB
1 OOJIMTaIlMOHHBIX (POHJIOB, ¥ IIPH ITOM JKEIAIOT CBECTH
PHCK HOJTy9eHHUs yOBITKOB K MUHHMYMY. B ToM uncie gonn
PEKOMEH/[0BaH IOPUATIESCKHM JIHIAM IS Pa3MEIICHUS
BPEMEHHO CBOOOIHBIX JICHEXKHBIX CPEJICTB B KAUECTBE
aJIbTepHATUBEI 0AaHKOBCKHM JIETIO3UTAM U BEKCEILSIM.

3HaucHue
0,489
-0,004
5,01%
-0,250

bera

Anbda

CT. OTKJIOHEHHUE
Koadd. Hlapma

0630p nodzomosnen ananumuramu I'K «AJIOP»



dI'dHd

YMPABNAOLLAA KOMMAHMA

OIIN D unaexcubiii KAI'AHA — Uapexc MMBbB»

%375 7 Croumocts umerpix —————— 160 ©
5325 | — Cromvocrs nos 140 2
2 120
HCHa nast CYHA § 275 - 1005{
30.07.2010 241,34 67223065,41 £ 205 g0 O
3a IIepHOJ S 60
23.07.10-30.07.10 1,10%** 1,09%** 1751 20
ITo cocrostamio Ha 30.06.2010 125 - 20
3 Mecsna -10,44% -13,16% 75 e R
rox 29,85% 5,67% 3888885588888 3
C Hauaja roja -4,84% -16,28% % % % % S % % % % % % S % DI
3roma -19,09% -44,86% % gé § ggg % gé § gg gg
5 mer 102,21% 739,92% <RTE<E <87 =< 54

Broxenue cpencTs B ieHHBIE Oymaru u
obecredeHne MPUPOCcTa UMYIIECTBA, COCTABIISIONIETO

177% ¢oun. «<AI'’AHA — Unanexc MMBB» paccuntan Ha
AOJIA B 16,99% @ Hedro v ras HMHBECTOPOB, OPUCHTHUPYIOILIMXCS Ha IMOTY4CHUE
Axunu: aKTHUBaX @ Sreprenma JIOXOJJHOCTH, COOTBETCTBYIOIIEH POCTY HHJEKCa
%
1

@ TernexommyHuKarm MMBB.

B Meramyprus

«IYKOMJI» 15,61
«[A3ITPOM» - ao 14,54
CoOepbaHk - a0 13,14
«'MKHopHux» 8,88
«PocHedTh» 6,03

@ bauxn

- 3uaucHue

Bera 0,941
Anbda 0,001

C 11,04%
*% Korppuuenm Gema — puck u poinox. TIOKa3bIBACT CTOTICHS BIISIHIS PEIHKA Ha J0XOAHOCTS (orvta. Uit oNA0B axiuti B KasecTse GelMapKa B3T LenoBoii B3pemenbiii 1o CUA uivteke Gorios akwii T. OTKJIOHCHUEC ’ 0
RUIF-WS, us exemamsix [dos — p3pewersiii o CUA muteke portos axwiii RUIF-WM, Ut miztexcioro ¢oria s kauecTse Gemamapka nenoabsyercs meke MMBB. Kosdmuienr poiue 1 o3nauact, K 11I 0.113
410 [TH I3MEHIMBEE PLIHKA: MOKCT TEPATS B J10XOIHOCTH GHICTPee PhIHKA B TICPHO /LI CTIAZA ITH PACTH OTICPe/KAIOUIIM H TEMIIAMH B TICPHO1b1 TI0/{beMa. 3HAYCHHE GETa CYILICCTBCHHO HITKE 1 — OTHOCHTIbHAL 03(1)(1). apna -U,
OTOPBAIIOCTS AMHAMIKIH IOILL OT KOMBIOHKTY pbl PLIHK.

K aibgha - ucky ) e BLiLLC 3HAUCHIC Uba, TeM GOJILLIYI0 A0XOAHOCTS YIPABIIOLLIE CMOT TIOTYHIb Ha YCI

FOBOPIT O TOM, YAR10Ck i YIpAB IAIOLICAY TPCBBICHTS TY A0XOAHOCTS, Ha KOTOPYIO MOKIO PACCHHTLL

iy10 caumIILy MpHiTOro KA ce6s prcka. Kosddimuient atbda

cx013 13 GeTht Aaroro orwta. BHCOKOE SHINCHHE FOBOPHT 06 HCKYCCTBE YIPABISIONETO,
OTPHIATE I HOE SHACHNC — O HIBKOIT

Ty ¢ yaetom nopress k pi
Cmandapmnoe omxaonenue. TlokassisacT pick MHBCCTHLULT B TOT 101 HHOT Gorx. Uen Bbime 70T 1o

Kosdppuuenm Hlapna. Koxpuiert ocTs (oruta, 110 10 pricky. Onenka
pHCKOBAIHOCTH O LeHHBACMOTO oprdes. 3 cpeanero Aoxoxa pomta

, TeM PHCK HHBCCTHPOBAHHA BLIIIIC.

CTH PaGOTEI OIIA 110 CPABHEIINIO C HHBCCTHPOBAIHEA B GC3PHCKOBEIi AKTHE € y4eTOM
cpeamii 10x0 & axtuBa, pasHHLA ACIUTCS 1A H3MEHMHBOCTS 10X0208 dora

OIIND axkmmii «<AI'AHA — ®oup peFMOHaJILHLIX AKIUH»
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e CTOMMOCTb IasL

Lena nas CUHA
30.07.2010 168,91 19917341,03
3a IEPHOX

23.07.10-30.07.10 -0,74%** -0,95%**
ITo cocrosamro Ha 30.06.2010

3 mecsna -5,37% -6,52%
rom 46,24% 34,90%
C Hayaja roaa 6,98% 3,54%
3a 3roma -27,88% -76,19%
3a 5 mer 80,25% 274,03%

Cents16ps 2005
®espanb 2006 |
Hrons 2006
Jlexabps 2006 |
Maii 2007 -
Oxts16ps 2007
Mapt 2008 -
Asryct 2008 |
SuBaps 2009 |
Hrons 2009
Jlexabps 2009
Maii 2010 -

«AI'AHA — ®oHJ perHOHATBHBIX aKIAH»

PEKOMEH/IOBAH ISl HHBECTUIIMM Ha JUTHTETbHBIN
0/
J0J1s B 1,629 567% 6 8105 g Hedrrs uras CPOK, OT JIBYX JIET, IOCKONBKY CTpaTerus GoHaa
. 5,93%
Ak AKTHUBAX p O Duepreruxa IIpeIycMaTpUBaeT IPHOOPETEHHE B TOM UYHCIIE U
0, @ TesexomMmyHMKaLM o
, % B Meramyprrs MEPCIIEKTUBHBIX aKIKI BTOPOTO U TPETHETO
«ITomumeran» 13,99 @ Barmar SIIIEJIOHOB B PacieTe Ha MX POCT B TEUCHHE
m Tpancropr
«Pycl'unpo» 11,74 @ Mannmocrpoenie HECKOIBKHUX JIET.
_ @ Posununas roprosist
«Cucrema» - ao 6,54 B Crpomemcry
«Maruur» - ao 5,93 22,25% @ Hewru
22,16%
®CK EAC - a0 5,42 3naucHue
Bera 0,966
**% Koabepunuenm Gema — puck u poinox. ToKashisacT CTENeHs BINSHIS PIHKA Ha J0X0HOCTs (orza. JUs (OHI0B akiutii B kauecTne GeHMMApKa B3ST LeHOBOI B3pemerbii o CYA mieke GoHIon akitii
RUIF-WS, 115 ememsasmbix [0 — p3semensiii o CUA miexe oro axunii RUIF-WM, s niekcroro (oma B kauecTse Genumapka Hernossyeres myieke MMBB. Koadmuien peume 1 o3nauacr, Am,(ba -0,002
at0 [THD IsMeRMIBEE PHIFKA: MOJKCT TEPATS B JOXO/JHOCTH GEICTPEE PHIHKA B MEPHOJB! CTIAA IWTH PACTH OTICPEAAOLIIM H TCMIAMH B TIPHOE! TIOEMA. 3HAUCHIE GCTA CYIICCTBEHNO Hipke 1 — OTHOCHTE bHAs 0
o e ottt i 31610 a1, T8¢ GOMILYI0 FOXOAIOCTS I ABTAIOWIHH CHOT YT a YCIOBIYIO GARIALY TUIATOro 1 GeGs pcka. Koo atsda Cr. orknonenue 10,35%
§ cb 1 ynpa y IpeBLICHTS Ty 1 CTh, HA KOTOPYIO MOJKHO pace c: 6 a. Bricokoe sHave 6 }
;{;mﬁ:;j‘:?‘:c v;f":zgrx:;;g i)r:[(nw:)xiikomcm} TIPEBBICHTE Ty Jnxn;\mlg;r‘lzclrl:;‘n‘rom|0 Mo: Krl‘(oomp:gt:;:n[l‘nzn m.xo;\n 113 GeThI AaHOro (horwta. BEICOKOE 3HAMCHHNC FOBOPHT 06 HCKYCCTBE YIIPABISIONIETO. K03fbfb. HIapHa 'O, 148
Cmandapmnoe omxnonenue. TOKA3LBACT PICK HHBCCTHIIAIT B TOT I1H 1HOT oM. UeM BEILIIC HTOT TIOKA3ATEIMS, TEM PUCK HHBECTHPOBANIE BHILC.
Kosppuruenm lapna. Koxppue socTs dorta, 1yi0 110 prcky. Orerka it paGoTst orta o ¢ B GE3PHCKOBBIIT AKTHB C YHETOM
PHCKOBAHNOCTH O LeHIBacMOTO noprdest. W3 epeatiero foxoza dorza cpeatii 10x01 G axriBa,

PA3HINA ACTUTCA A IMCIHROCTS 0X0108 (Ona

0630p nodzomosnen ananumuramu I'K «AJIOP»



OIIN® cmemanabIx nHBecTHIU «KAT'AHA —

MoJs10aeKHBII»
Lena nas CUHA
30.07.2010 177,39 8285451,89
3a MEepUo
23.07.10-30.07.10 0,83%** 0,83%**
ITo cocrosamio Ha 30.06.2010
3 mecsna -10,19% -12,91%
romg -3,54% -19,17%
C Hayaja roga -12,01% -17,33%
3a 3roma -31,51% -70,71%
3a 5 mer 45,38% 159,74%
10714 B 1o 350% @ Hedrms weres
Bun akrusa: aKTUBAax ' O Duepretuxa
y % 16.13% q 26.48% @ TerekoMMyHMKaIpn
CoepbaHnk - an 10,26 Y B Meramyprus
«[A3ITPOM» - ao 7,81 6.03% V @ bai
«YpanCsU» - a0 7,17 qy B Xmas
«Pocren» - an 6,81 17.46% @ Crpomermemmo
«Cypragrs» - an 6,62

*** Kosppuyuenm dema — puck u poinox. TIokasplBacT CTENECHb BIMAHUS PHIHKA HA JIOXOAHOCTH (oua. st GonIos akuuii B kauecTBe GeHUMapKa B3AT LEHOBOM
B3seutennslii 1o CYA unzgekce Gpoupos akuuii RUIF-WS, s emewannsix [IM®os — s3sewennsiii 1o CYA uupeke pongos akuuit RUIF-WM, s ungexcroro donga
e GeHumapka uenosbsyercs uujgexe MMBB. Kosdduuuent oie 1 o3nauaer, uro ITU® usmMeHuMBEe PHIHKA: MOKET TEPATH B JI0XO/IHO

cTH OBICTpEE PhIHKA B
TEPHO/IbI CIIaJ[a WIH PACTH ONEPEKAIOIIMMH TEMIIAMH B IIEPHO/IBI 1101beMa. 3HaueHHe 6eTa CyIIeCTBEHHO HIuke 1 — OTHOCHTE/IbHAs OTOPBAHHOCTE JJUHAMHKH (JOH/IA OT
KOHBIOHKTYPBI PBIHKA

anveha — uck) UYem BbiLIe 3HaUCHHE Alb(a, TeM GOJIBIIYIO JI0XOHOCTb YIPABJISIOINH CMOT TOJIYIHTh HA YCIOBHYIO €IMHULLY
npuHATOro Ha cebs pucka. Kosdpuiment ajibha roBoput o ToM, y1anoch i yIpasJisioeMy MPeBbICHTb TY JIOXOJHOCTb, Ha KOTOPYIO MOKHO PACCUMTLIBATE HCXO/1s

u3 Gersl 1aHHOr0 (honj1a. Beicokoe 3HaYEHHE FOBOPHT 00 HCKYCCTBE YNPABIIAIOIIEr0, OTPULATENLHOE 3HAYCHHE — O HU3KO# () (PEKTHBHOCTH YIPABJICHUS C y4ETOM
OTHOIICHHs MOPT(EIst K PUCKAM.

B Kay

Cmanodapmmnoe omxnonenue. IIoka3pIBaeT PUCK HHBECTHLIHIT B TOT HJIM HHO# (pony. UeM BbILle HTOT OKa3aTelb, TEM PUCK HHBECTHPOBAHHS BBILLIC,

Korppuyuenm Illapna. Koo puument nokassiBaet J0X0AHOCTb (OH/A, B3BEUICHHYIO 110 pucKy. Ouenka 23 hekTuBHOCTH paboThl JOHIA 10 CPABHEHHIO
C HHBECTHPOBAHHEM B OE3PHCKOBEIH aKTHB C y4ETOM TH oro

AKTHBA, MOJTYIEHHAs PA3HUIIA JISTHTCS HA H3MEHIHBOCTH 10XOI0B (hoH/Ia

W3 cpesero Jjoxona Gona BEIMUTACTCS CPEIHHIA 10X0]1 Ge3pHCKOBOrO

OIIN® nenexHoro poiika <KAI'AHA — lemo3ur»
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WuBecTrpoBaHue B caMble TUKBUAHBIC aKIIAH, B
TO BpeMsI KaK J0JIs o0yIuranuii GO0 JacTh
BpPEMEHH OyJIeT JINIIb MIHUMAIEHO HE0OXOJIMOit
Ut cobrroneHus mpasi Gouaa. B dase rirydoxoro u
MIPOJO/DKUTENBHOTO aJICHUSI PhIHKA OOJUTalliOHHAS
4acTh MOXeT nocturats 70%.

Dong «AI'AHA — MonoaexHbIiT» 3aHIMaeT
MIPOMEeXyTodHOE Tonokerne Mexay OITMDA
«AT'AHA — DxcTpuM», OpHEHTHPOBAHHBIM Ha
MOJTY9IEHHE JOXOIHOCTH HA PBHIHKE aKIUH, U
OIINDCU «AT'AHA — DxBunubpuym», OOIBITYIO
9acTh aKTHBOB KOTOPOTO COCTAaBJISIOT OOJIHUT aIlH.

3uaucHue
Bera 1,038
Anbda -0,006
CT. OTKJIOHEHHUE 9,36%
Koadd. Hlapma -0,171
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ObecrieueHne MpUpoCcTa UMYIIECTBA,

Lena nas CUHA

30.07.2010 101,97 1923270,97

3a IepHoj

23.07.10-30.07.10 -0,03%** -0,03%**

ITo cocrosamio Ha 30.06.2010

3 mecsna -0,52% -0,51%

rom 2,42% -90,37%

C Hayaja roga 6,44% 6,44%

3a 3roja - -

3a 5 et - -

J0JI4d B OTR_ 1817606 @npeme
Bun akTuBa: AKTHBAX,
% O obmramm

CubTuk-600 9,16
PXKJ1-0606: 9,01 [ penerame cpenema

COCTaBIISIIONIETO (hOHT 33 CUET HHBECTUPOBAHHUS
JICHEKHBIX CPEJICTB B JACTIO3UTHI B POCCHHCKHX
0aHKax ¥ IONTOBBIC IIeHHBIe Oymaru. B cocra
aKTHBOB ()OHIa MOTYT BXOINUTH JCHEKHBIE CPE/ICTBA,
BKJTIOYast THOCTPAHHYIO BAIIIOTY, Ha CIETax W BO
BKJIaJ[aX B KPEAUTHBIX OpraHU3aIMsX, ¥ 00Iuranmum
Pa3IUYHBIX TPYII SMUTCHTOB.

0630p nodzomosnen ananumuramu I'K «AJIOP»



;’it’

‘f@‘
dI'dHd

YMPABNAOLLAA KOMMAHMA

Kpartkas crpaBka 0 KOMIaHHN

000 «Ynpasnsowas komnanus <KATAHA» ocnosano B 2000 r.

KoMIaHus nMeeT JIMLEH3HI0 Ha OCYLIECTBIICHHE IS TENLHOCTH M0 YIPABICHUIO HHBECTHLMOHHBIMU (DOHAMH, [TACBBIMU HHBECTULMOHHBIME (DOH/IAMH U HErOCY,/1apCTBEHHBIMH EHCHOHHBIMU (oramu Ne 21-000-1-00043,
Bojannyto ®KLB Poceun 17 stusapst 2001 r.; anuensuio npogeccHOHaIbHOTO YY4aCTHUKA PHIHKA LEHHBIX OyMar Ha OCYIIECTBIICHHE JESITEILHOCTH [0 YIIPaBICHHIO LeHHbIMI Oymaramu Ne077-09778-001000, soinanuyo ®COP
Poccun 21 sexabps 2006 r.

CTOMMOCTB YHCTBIX AKTUBOB 11071 yripasienueMm — 44 108,98 mu py6 (o cocrosinuio Ha 31.03.2010).

VK «ATAHA» 3auumaet nepBoe Mecto B PeliTuHre ynpaBisiommx KOMIIAH I 110 CTOMMOCTH YHCTBIX aKTHBOB naeBbix (oH0B B ynpasnenuu Ha 31.03.2010 Investfunds.

Tloa ynpasiieHHEM KOMIIAHUH HAXO/SITCS 6 OTKPBITBIX MaeBbIX (POHA0B, 6 3aKPHITHIX NAeBLIX (OHIOB, IEHCHOHHBIE pe3epsbl 6 HIID u cpeacTBa HAKOMUTENBHON YacTH MEHCHH, Haxosiuelics B noprdensx — «KoHcepBaTHBHBIN»
n «COanaHCcUpOBAHHBIN»,

TlosiHOE HAMMEHOBAHNE, HOMEP M JIaTa PErUCTPALIMH TIPABIII JJOBEPHTEILHOIO YIPABJICHUS NaeBbIMH UHBeCTHUHOHHBIME (poHnamu B DCDP Poceun (PKLB Pocenn):

OTKpBITBII a€BON MHBECTHLMOHHBIHA (HOH/| cMelanHbIX nHBecTHLMit KATAHA - Mosnoaexusiii» nox ynpasieanem OO0 «Ynpasisouias komnanus «KATAHA» - Ne0086-59837986, 19.02.2003 r.

OTKpBITBII NaeBON MHBECTHLMOHHBIH (ony akunii KATAHA - @oux pernoHansHeix akiumii» 1o ynpasiaennem OO0 «Ynpasisitowast komnanust «<ATAHA» - Ne0218-14282137, 16.06.2004 r.

OTKpBITBLI aeBON MHBECTULMOHHBIH (ony akunii KATAHA - Ungeke MMBB» nox ynpasnennem OOO «Ynpasmstouias komnanust KATAHA» - Ne0217-14282054, 16.06.2004 r.

OTKpBITBII NAa€BON HHBECTHLMOHHBIHA (HOH/| CMelIaHHbIX nHBecTHLMI «ATAHA - DxBrumbpuym» o ynpasiaennem OOO «Ynpasisitowas komnanust KATAHA» - Ne0216-14281971, 16.06.2004 r.

OTKpBITBII NaeBON MHBECTUUMOHHBIH (ony akunit KATAHA - Dkerpum» nog ynpasneanem OO0 «Ynpasisomas komnanns <KATAHA» - Ne0219-14281681, 16.06.2004 r.

OTKpBITBIIT NACBOH HHBECTHLMOHHBIH (POH/ AeHeKHOTO poiHKa «KATAHA — Jlenosur» noa ynpasinennem OOO «Ynpasisttomast komnanust «KATAHA» - Ne 1007-94132328, 02.10.2007 r.

3akpbIThlii MaeBOH HHBeCTHUHOHHBLH (on akuuil "[lar nepseiii” nox ynpasnerunem OO0 «Yupasistiomas komnanus «KATAHA»- Ne0270-74469497, 20.10.2004r.

3aKpbITHIii 1ACBON HHBECTULIMOHHBIN (POH 0CO00 PUCKOBBIX (BEeHUYPHBIX) HHBecTHLMIT “"Pycckuil nomenmk” nox ynpasieruem OO0 «VYnpasisirowmas komnanus KATAHA» - Ne0362-77309541 ot 25.05.2005r.

3aKpbIThii MaeBOH HHBeCTHUMOHHBIH (ona akuuil "TIn-ponn” nox ynpasinennem OOO «Ynpasusomas komnanus KACAHA» - Ne0483-93351117, 07.03.2006r.

10.  3akpbIThlil [1A€BOIi HHBECTHLMOHHBII (hOHA HPsMBbIX HHBeCTHLIMH "Poccuiickue crpaxoBbie kommannu™ noj ynpasiennem OO0 «Ynpasistomas komnanus <ATAHA» - Ne 0609-94119658 ot 07.09.2006r.

11.  3akpeIThlil Na€BOI MHBECTULMOHHBI (POH CMeIIaHHbIX MHBECTULMI «CTpaTernyeckue akTusbi» noj ynpasienuem OO0 «Ynpasisomas komnanus «KATAHA» - Ne0806-94125972 ot 08.05.2007r.

12, 3akpbiThlil NACBOH MHBECTHLMOHHBLH (OH/ CMeIIaHHbIX HHBecTHLMI «HOBbIE BO3MOKHOCTHY noA ynpasieHneM OO0 «VY npasisrouas kommanus «KATAHA» - Ne1708-94163004 ot 21.01.2010 .

VK «AIAHA» Bxoaurt B rpyminy «AA» (04eHb BHICOKast HA/ICKHOCTb — BTOPOii ypoBeHb) 10 UHAMBHyaIbHOMY PEHTHHIY HAJ€KHOCTH Y IPaBIsoNMX Komnanuil HanmonansHoro PeiiTiHroBoro Arexrcrsa.

CroumocTh MHBECTULIMOHHBIX [1A€B MOJKET yBEIUYUBATLCA U YMEHBIIATHCS, PE3YyIbTaThl MHBECTUPOBAHUS B IIPOLLIOM HE ONIPEACIAIOT JOXOAHOCTh B 6y;|y1ueM, TOCY/1apCTBO HE rapaHTUPYET JOXOJHOCTh MHBeCTMLlMﬁ B I1aCBbIC
MHBECTHIMOHHbIC (hoHABI. B3umanue HanOGaBOK U CKHAOK YMEHBIINT TOXOAHOCTh HHBECTULIMIT B HHBECTHLIMOHHBIC au. [Ipexe yeM nprHoOpecTH HHBECTHLMOHHBIH Naii, CIIeAyeT BHUIMATEIBHO 03HAKOMUTCS ¢ NpaBuiaMu GoHa.
Tomy4urs noapoOHyo HHbOPMALIHIO 0 MAEBbIX HHBECTULHOHHBIX (onnax noa ynpasneaueM OO0 « YK «ATTAHA» u 03HaAKOMUTBCS C HX IPABWIAMHU U HHBIMH JOKYMEHTAMH, @ TAKKE C YCIOBUSMHU JOBEPUTEILHOTO YIIPABICHHS
LEHHBIMH OyMaraMu MOXHO B IIyHKTE [pUeMa 3asBOK 110 aapecy r. Mocksa, OpiKoB mep., A. 2, Ha caiite 1o agpecy http://www.agana.ru/ u no tenedonam (495) 987-44-44, (495) 363-16-62.

PesynbTaTsl AESTEIBHOCTH YIPABISIOLICH KOMIAHHH 110 YIIPABJICHHIO LIEHHBIME OyMaraMu B POIUIOM HE ONPEACIIOT J0X0bl yUPEAUTEIICH yIpaBicHus B Oy Ay Lem.

Hacrosiimii JOKyMEHT IPeIOCTaBICH UCKIIOYUTEIBHO B MOPSAKe HHPOPMALIMK U HE SBISICTCS NMPEIJIOKECHIEM O MPOBEICHHU OIEPALNii Ha PhIHKE LCHHBIX OyMar M, B 4aCTHOCTH, NPEIJIOKEHHEM 00 MX MOKYIKE HIN IPOJaKe.
Hacrosiumii 1okyMeHT coaepxuT HHYOPMALUIO, OIyYeHHYIO U3 HCTOYHUKOB, KoTopble YK «ATAHA» n I'K «AJIOP» paccmarpuBatot B kauectse gocToBepHbIX. OnHako OO0 «YK «AI'AHA», ero pykoBOACTBO U COTPYAHUKH,
a taxe ['K «AJIOP», ee pyKOBOACTBO M COTPYAHUKU HE MOTYT FAPaHTUPOBATH A0COIFOTHYIO TOUHOCTb, [IOJIHOTY U JOCTOBEPHOCTD Takoi nupopmarmu. OLEHKH U MHEHUS, IPECTABICHHBIC B HACTOSIIEM JOKYMEHTE, OCHOBAHbI
MCKJIFOYUTEIBHO Ha 3aKio4eHusiX aHanuTHKOB YK «AAHA» u I'K «AJIOP» B OTHOLICHHH aHAIN3HPYEMBIX LEHHBIX OyMar U 9MHTCHTOB. Bo3HarpakeHHne aHAIUTHKOB HE CBSI3aHO U HE 3aBHCUT OT COACPIKAHMS aHATUTHYCCKHUX
0630pOB, KOTOPBIEC OHK FOTOBSIT MK OT CYIIECTBA JaBACMBIX UM PEKOMCHIALIHIA.

YK «<A'AHA» u I'K «AJIOP» He GepyT Ha cest 00s13aTe/IbCTBA PEryIsipHO OOHOBILITS MHGOPMALIHIO, KOTOPAst COACPIKUTCS B HACTOSILEM JOKYMEHTE MIIH HCIPABIIATH BO3MOXHbIC HeTouHOCTH. YK «ATAHA» u I'K «AJIOP» He
HECYT OTBETCTBEHHOCTH 33 HECAHKLIHOHUPOBAHHBIC ACHCTBUS TPETHHX JIULI, CB3AHHBIC C PACIPOCTPAHCHUEM HACTOSIIIETO JOKYMEHTA WM JII000H ero 4acTu.

©CONDTAWNE
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