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ITPABHJIA
oInpene/ieHAs CTOMMOCTH aKTHBOB U BeJIMYHHBI 0083aTE/IbCTB,
NOMJIeKALIUX UCIIOTHEHHIO 32 CYeT YKAa3aHHBIX AKTHBOB
3aKphITOro NaeBOro MHBECTHIHOHHOTO (JOHAA CMEIIAHHBIX HHBECTHLUI

«Bo3poknenue Adxazum»
Ha 2015 roa

O01mue moJioKeHus1

CTOMMOCTh YHUCTBIX aKTUBOB 3aKpPbITOr0 MAeBOr0 WHBECTHUIMOHHOTO (PpOHAA CMeEIIAHHBIX
unBecTunmnii  «Bo3poxknenue Aoxazum» (manee - DoHa) ompenenseTcs B COOTBETCTBHU C
[Nomoxkennem «O TOpPSIIKE W CpPOKaxX OMPEAENCHHS CTOMMOCTH YHCTHIX AaKTHBOB aKIIMOHEPHBIX
WHBECTUITMOHHBIX (DOHJIOB, CTOMMOCTH YHCTHIX aKTHBOB MA€BBIX WHBECTUIIMOHHBIX (DOHJIOB, PaCYETHON
CTOMMOCTH WHBECTHIIMOHHBIX ITa€B MAEBhIX WHBECTHIIMOHHBIX (POHIOB, & TAKXKE CTOMMOCTH YUCTHIX
AKTUBOB aKIIMOHEPHBIX HWHBECTHUIIMOHHBIX (DOHIOB B pacyeTe Ha ONHY AaKIHWIO», YTBEPKICHHBIM
ITpukazom ®CDP Poccum ot 15.06.05Ne05-21413-1 (B pen. Ipukazor ®CDPP PD ot 15.12.2005Ne05-
83/m3-H, ot 16.07.2009Ne09-27f13-1, ot 10.11.2009Ne 09-45f13-1, ot 24.04.2012Nel2-27fi3-H)
(manee - [Tonoxenue).

Hacrosimue TlpaBuia omnpeeneHusi CTOMMOCTH aKTHBOB M BEJIMYMHBI 00s13aTenibeTB Ponnma (nanee —
ITpaBuna pacuera CYA) cOCTaBICHBI B COOTBETCTBUU C TPeOOBaHUAMH [IONOKEHHS W OMPEACISIOT
MOPSJIOK OIICHKH IICHHBIX OyMar W WHBIX aKTUBOB, COCTAaBJISIOMIMX HUMYymecTBo DoHma, a Takke
00513aTeIBCTB, MOAJICHKAIUX MCIIOIHEHHUIO 32 CUET YKAa3aHHBIX aKTUBOB, JJIS LIEJIei pacyeTa CTOMMOCTH
YUCTBIX aKTHBOB M PAacdYeTHOW cTromMocTH masg PoHAa, a TakKe HHBIE YCIOBHSA, OKa3bIBAIOIINE
CYILIECTBEHHOE BIMSHUE HA OIMpeIeNIEHUe CTOUMOCTH YUCThIX akTUBOB DoHxa.

ITpaBuma pacuera CYA yrBepxkmatorcst Cosetom mupekTopoB OO0 «YK «ATAHA» (mamee -
Vopasnsromias KOMIIAHHS) Ha OYepeqHONM  KaJeHTApHBIA TOJ W COIJIACOBHIBAIOTCA  CO
crieuaIn3upoBaHHbIM Jeno3uTapueM DoHpa HE Mo3aHEEe, YeM 3a Mecsl] [0 Havala KaleHIapHOIo
roja.

[IpaBuna pacueta CUA wiM W3MEHEHHS B HHUX TMPEACTABISIOTCS YTPABISIONICH KOMITAHUCH B
YBEAOMUTEIILHOM Topsiike B bank Poccum B TeueHme 5 paGoumx IOHEH ¢ JaThl UX YTBEPKACHUS U
COTJIaCOBAaHUS CO CIIEHUATU3NPOBAHHBIM Jeno3uTtapuem Donpa.

Hudopmarus, cogepxamiasics B IIpaBunax pacuetra CUA, B TeueHHe TpeX AHEH C JaThl HAIIPAaBIICHUS
ux B bank Poccuum MOAJIEAKUT PacKpbITUIO B CETHM MHTEPHET Ha cailTe YmpaBisiolied KOMIaHUU:
www.agana.ru.

Poccuiickue opraHu3aTopbl TOProBJM Ha PbhIHKEe IeHHBIX OyMmar, Mo pe3yJibTaTaM TOPIoB, Y
KOTOPBIX ONpeesiioTCsl NMPU3HABaeMble KOTHPOBKHM LEHHBIX OyMar, mpaBujia BbIOOpa TaKHX
OPraHU3aTOPOB TOPTOBJIM HA PHIHKE LEHHBIX Oymar.

Jns oueHkn meHHbIX Oymar, JOMYIIEHHBIX K TOPraM POCCHUWCKMMH OpraHU3aTOpaMH TOPTOBIH Ha
pPBIHKE IEHHBIX OyMar, 3a UCKIIIOUYCHHEM OOJHMTralnui BHEITHUX OOJIMralliOHHBIX 3aitMoB Poccuiickoit
Qenepanyy, MNpHU3HAETCd paBHOM HX TPU3HABAEMOM KOTHPOBKE, OMNPENCICHHOW CIEAYIOINMMHU
OpraHU3aTOpaMy TOPTOBIIH, B TIOPsIIKE YOBIBAHUS MPUOPHUTETA!

1. 3akpeiToe aknpoHepHOE 001IecTBO «DoHmoBas oupka MMBbB»

2. OrtkpsITOE aKoHepHoe 001ecTBo «MockoBckas bupxxa MMBB-PTC»

3. OtkpeIToe akunoHepHoe 001mecTBo «CaHkT — [leTepOyprekas Ouprxa.

Ecnu mpu3naBaemasi KOTHPOBKA IEHHONH OyMarw 1mo WTOraM TOPTrOBOTO JIHS OOBSABIEHA HECKOJIBKUMHU
ykazaHHbiMH B myHKTe 2.1. IIpaBun pacyera CUA opraHuzaTopaMu TOPTOBIH, TO HCHONB3YeTCS
MpU3HaBaeMas KOTHPOBKA, OOBSBICHHAsT OPraHU3aTOPOM TOPTOBIHM, KOTOPBIA MMEET CaMblil BBICOKHI
MIPHOPHUTET.
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IlepuoauyHOCTh MPOBEAEHUS OL[EHIIMKOM OLleHKH UMyllecTBa MoHaa:

OrneHka CTOMMOCTH UMYIIECTBA, MOJJISKAIIETO OIeHKe ONeHIIHKOM DOHAA, OCYIIECTBIAETCS TIPU €T
MpUoOpeTeHNH, a TaKXKe He Peke OJHOro pasza B 6 (recTsh) MecAIEeB, €CIU WHAs MEPHOJAUIHOCTH HE
yCTaHOBJICHa HOPMATHBHBIMH akTamMu B cdepe (QUHAHCOBBIX pBIHKOB. OIllEHOYHAs CTOMMOCTB
yKa3aHHOTO B HacrosmieMm IyHKTe IIpaBmn pacuera CHA mMmyiiecTBa, PU3HACTCS PaBHOW MTOTOBOM
BEJIMYMHE CTOMMOCTH 3TOr0 HMYILIECTBA, COAEpXKAIICHCs B OTYETE O €ro OICHKE, €CIU C AaThl
COCTaBJICHHS YKA3aHHOTO OTUYETa MPOILIO He Ooee 6 MecsIes.

IIpaBuna BbIGOpa HMHOCTPAaHHBIX (OHAOBBIX OHp:K, MO Ppe3yabTaTaM TOProB Ha KOTOPBIX
onpeae/sIIOTCS HeHbI 3aAKPBHITHS PHIHKA, HCN0JIb3YyeMble /ISl OLleHKHU LeHHbIX OyMmar.

OtrieHOYHAsE CTOMMOCTh AaKIMi WHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB, MaeB (AKIMi) WHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHIOB, OONWranuii WHOCTPAHHBIX KOMMEPUYECKUX OpraHW3alliii, WHOCTPaHHBIX
JETIO3UTAPHBIX PACIUCOK, MPOLIEIIINX NPOLENypy JIMCTUHIA HAa MHOCTPaHHOW (OHIOBOH Oupke (3a
UCKITIOYCHHEM eBpOOOJIMTalMii), MpPU3HACTCS paBHOW LIEHEe 3aKpBITHA pBHIHKA  IIGHHBIX Oymar
WHOCTPAHHBIX SMHUTEHTOB [0 WTOTaM IIOCIEIHEr0 TOPrOBOTO JHS Ha yKa3aHHOU (hOHIOBOH OHpike
nepes JaToi OmpenesieHsI UX OLEHOYHOH CTOMMOCTH, ONpPENEIEHHON Ha BCEX TOPTOBBIX IUIOMIAKAX,
BXOZSIIIUX B IPYIIIBI CIEAYIONIMX OPraHU3aTOPOB TOPTOBIIH:

1) Amepukanckas orgoBas oupka (American Stock Exchange);

2) T'oukonrckas poumosas oupska (Hong Kong Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronéstidn, Euronext Paris);

4) Upnanzackas dpoumosas oupxa (Irish Stock Exchange);

5) Ucnanckas ¢ponmgosas oupxa (BME Spanish Exchanges);

6) Uranbsiackas ponnosas oupxka (Borsa Italiana);

7) Kopeiickas 6upsxa (Korea Exchange);

8) Jlonmouckas doumosas 6upska (London Stock Exchange);

9) JIrokcemOyprckast ponmosas oupxka (Luxembourg Stock Exchange);

10) Hacnax (Nasdaq);

11) Hemerkas ponrmosas 6upxa (Deutsche Borse);

12) Hero-Mopkckas donmosas 6upxa (New York Stock Exchange);

13) Tokuiickas ponmoas oupxa (Tokyo Stock Exchange Group);

14) ®oumosas 6upska Topouto (Toronto Stock Exchange, TSX Group);

15) ®onmosas 6upska Ilsetinapun (Swiss Exchange);

16) llanxaiickas ¢ponnoBas oupxa (Shanghai Stock Exchange).

B ciyuae, ecnu neHHble OymMard HHOCTPAHHOTO 3MUTEHTA MPOLLIH NPOLUEAYpPY JUCTHHTA HAa JBYX WIH
0oJiee THOCTPAHHBIX (POHAOBBIX OUpPIKAX, TO B IENSAX ONPEACICHUS OIEHOYHOW CTOMMOCTH BHIOMPAETCS
Ta OWpka, Ha KOTOpOH B WHTepecax Ympamistomied xkommanuu J[.Y. ®DoHma Obia OCYIECTBICHA
MOCJETHSS IO BPEMEHH CHeNlKa KyIUIH-IPOJaX YKa3aHHBIX LIEHHBIX Oymar. B ciydae mpuoOperenus
OJIMHAKOBBIX IIEHHBIX OyMar WHOCTPaHHBIX 3MHUTCHTOB HAa HECKOJIbKUX HHOCTPAaHHBIX (DOHJOBBIX
OupKax, B IEJAX OIpENeTIeHNs] OIEHOYHONH CTOMMOCTH 3THX IICHHBIX Oymar Oepercs IeHa 3aKpBITHS
TO OWpXKHU, Ha KOTOpOW B HMHTepecax Ympasmstomeid xommanuu [1.Y. Ponpa Obina coBepiieHa
MOCJETHSS 0 BPEMEHH CHAeNKa KYIUTU-NPOJaXH YKa3aHHBIX LIEHHBIX Oymar. B ciydae MckitodeHus
IIEHHOM OyMarw ¢ yka3zaHHOW OMpIKH, B LIEJIIX OMPEICICHISI CTOMMOCTH aKTHBOB BEIOMpAaETCsl Oupka ¢
HanOOJIBIINM 0OBEMOM CJIEJIOK, COBEPIICHHBIX C ATOH LIeHHOI OyMaroil Ha AaTy, NpeAECTBYIOIIYIO ee
UCKITIOUCHHUIO, U 3aKpeIUIseTcs 3a Hell 0 MOMEHTa COBEpPIICHHUS B HHTEpecax Y PaBIsIomel KOMIaHUN
JI.Y. ®oHma HOBOW CHENKH KYyIUTH-TIPOJQXM YKa3aHHBIX IICHHBIX OyMar Ha WHOW HHOCTpPaHHOM
¢onmoBOl Ompke. B 3TOM ciydae B IeNAX OMNpeAeNieHHs] OLEHOYHOW CTOMMOCTH IIEHHBIX Oymar
BbIOMpaeTcs Ta OWpka, Ha KOTOpoW B HHTepecax Ympasistomeidl kommanuu I.Y. ®donga Obuia
OCYIIIECTBIIEHA MTOCIIEAHSS [T0 BpEMEHH C/IeNIKa KYTUTH-TIPO/IaXKH IIEHHBIX OyMar.

B ciyuae orcyrcTBus MH(OpPMAIMK O IIEHE 3aKPBHITUS PHIHKA YKa3aHHBIX IIEHHBIX Oymar Mo UToram
MOCJETHET0 TOPrOBOTO MAHS MEpel [aToil ompeneneHHs HX OLECHOYHOW CTOMMOCTH, OLEHOYHAs
CTOMMOCTh TaKHX LEHHBIX OyMar mMpH3HAeTCsl PaBHOW MX MOCJIETHEH IEHE 3aKPBITHs, MCIOIb3yeMOn
JUTSL OTIPEIEIIEHUS] CTOMMOCTH YHCTHIX aKTHBOB.

CraBka (CTaBKHM) IWMCKOHTHPOBAHHS OCTABINMXCS IUIaTeKell MO [€HEKHBIM TpeOOBaHHSAM,
COCTABJIAIOIIUM aKTUBbI DoHIA

CraBka (cTaBKM) JIMCKOHTHPOBAHUS OCTAaBIIMXCS IUIATEXKEH MO CHEKHBIM TPEOOBAHUSIM,
COCTABIISIIOIIMM AaKTUBBI ITa€BOTO HMHBECTHLMOHHOTO (DOHIA, HE YCTaHABIMBaeTCsS, TAK KaK TaKHe
JICHEe)KHBIE TPEOOBAHMS HE MOTYT COCTABIATh aKTUBHI POHTA.
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