Tponreauryro HeAEMO BEAYIHE HHIUKATOPSI POCCUICKOro (HJOHIOBOTO PHIHKA 3aBEPIIMIN B OTPHIATEIbHOI 30He: HHaekec PTC
notepsut 0,04%, a ungexc MMBB — 1,01%.

TlepBast ceccust HeieM OTKPBUIACH € r3NOM BHU3, M nHAekc MMBB notepsin 6onee npouenta. HerarusHoMy crapTy
CIIOCOOCTBOBAJIO HECKOJIBKO ('l)aKTOpOB. Bo—nepsux, 3aKpBITHE TOPTOB HA aMEPUKAHCKOM PBIHKE COCTOSUIOCH HIKE TEX ypOBHeﬁ,
IPH KOTOPBIX HAKAHYHE 3aBEPIIHIACH CECCHSI Ha POCCUIHCKOM phIHKe. OTpHIaTebHast AMHAMEKA TOProBoix mwiomanok CIIIA 6buta
CIIpOBOLHPOBAHA ¢1a0b0i CTaTUCTHKOM 110 3aKa3aM Ha TOBAPBI AJIUTEJILHOTO IOJIB30BAHUS U IIPOJaXaM HOBOCTPOEK B CHIA. Bo-
BTOPBIX, CHIDKATHCH (prouepces! Ha nuaekcsl CIIA u ¢piogepcst Ha HedyTb. [Tocae yTPEHHETO CHIDKEHUSI HACTPOCHHUSI OBLII
CKOPPEKTUPOBAHBI IIO3UTHBHOM THHAMHKON €BPOMEICKUX HHAEKCOB. B TeueHne ceccun Ha pOCCHICKOM PBIHKE HAOIIOgaICs
TEXHHYECKHIT OTCKOK, YCHJICHHBIH AMHAMUKON aMepHKAaHCKHX II0manok Ha crapte ceccur B CLIIA. B pesynsrare nnnexc MMBB
OTCKOYIUT OT JHEBHBIX MHHIMYMOB Goiee ueM Ha 3%.

ITocrne 3aBepuICHHS TOPTOB HA OTEICCTBCHHOM PBIHKE BHEIIHHIT (OH CYIECTBEHHO HE H3MEHMIICS, YTO CIIOCOOCTBOBAIIO
HEHTPAILHOMY OTKDPBITHIO BO BTOPHHK. (PbIOYEpCHI Ha HE()Th TOPrOBAIKCEH BOIM3H TeX YPOBHEH, IPU KOTOPBIX 3aKPBLICS
poccuiickuii ppIHOK HaKaHyHe, a ¢prodepcs! Ha ungekcsl CIIA neMoHCTpHpOBaNK HelTpanbHyI0 AMHAMUKY. Ha cTabumsHoM
BHEIIHeM ()OHE TOPTU Ha OTEYECTBEHHBIX IIIOIIAAKAX IPOXO/IWIN HEHTPAIBHO B TCUCHHE IIEPBOH MOIOBUHBI ceccut. KimodeBbim
coOBITHEM JHS CTaja y0IuKanwms HHaeKca goBepus morpeduteneit CIIIA, KOTOPHIil 0Ka3aics CyLMIECTBEHHO XyKe POTHO3a i
BBI3BAJ BOJHY pacnpofax. [Ipocafky y4acTHHKH phIHKA HCIOJIB30BAIH UL IOKYIOK IoAenIeBeBIuX Oymar. ITo uroram ceccuu
nngexc MMBB npu6asun 0,38%.

B cpeny Topru Ha OTe4eCTBEHHOM PBIHKE OTKPBUINCH HEHTpanbHO. [Toce 3aBepIueHns CecCUU HaKaHyHE HaCTPOCHHUS.
YYAaCTHHKOB aMEPUKAHCKOTO PBHIHKA yXYAIUIMINCE, HO IIECCHMH3M ObLT HUBEIMPOBAH JUHAMHKOIT (prouepcos Ha unekcel CIIIA,
KOTOPBIE OTBIrpasy noTepu. Kpome Toro, moaaepxky poccHiiCKOMY PHIHKY OKa3ala IHHAMHUKA LCH Ha He(Th, KOTOPHIC
JIEMOHCTPHUPOBAIH POCT U CIIOCOOCTBOBAIN IIOKYIIKaM. B TeueHne ceccnu TOPTH MPOXOIUIN Ha OXKUIAHISIX Ty O IKaLIII
cTaTAaHHEIX. JIaHHBIC 0 PBIHKY TpyAa 3a ceHTsiops oT ADP CIIIA, koTopble mpefBapsuIi MSTHUYHBIH OTYET, HE OIpPaBHali
HPOTHO30B U IPHUBEIH K YACTHYHOH (PUKCALMH MPUOBLIH, KOTOPYIO MPHOCTAHABIIMBANIO O3KMAHHE NaIbHEHIIEH CTATHCTHKH.
Oxonuarernsusie ganusie o BBIT CIIIA 3a |l kBapTan okasanucs Tydimne IporHo30B — Mokasarens cokparuicst Ha 0,7% Bompexku
OXKUIaHISIM CHIDKeHHs Ha 1,2%. Bomnua nmokynok Ha ¢oue nozurusHoi cratuctuxu o BBIT CIIA pymmacek mHemonro. Hactpoerus

YYaCTHHKOB PIHKA CMEHHINCH nocie mybiaukauuu nuaekca Chicago PMI, koTopbiit okasaics cyuecTBeHHO Xyxke oxxuganui. [lo
uroram ceccur nugekc MMBB norepsin 1,28%.

Tocne 3aBepIueHNs TOProB Ha OTEUECTBEHHOM PBIHKE B CPEly CHTYallls Ha BHELIHUX IUIomankax ynyymmnacs. Ha peiake CIHA
B OTCYTCTBHH MOBOJIOB I JaJbHEHIINX PACIIPOAAK IPOU30LIEN TEXHUUECKHH 0TCKOK. Dprouepchl Ha aMEPHKAHCKHE WHIEKChI
TOPrOBAJIKCH BBIIIE TEX YPOBHEHl, IPU KOTOPBIX 3aBEPIIHIACH CECCHSI Ha POCCHICKOM phIHKe HakaHyHe. Dbrodepchl Ha HeTh TaKKe
Croco6CTBOBAIH (POPMHUPOBAHHIO «OBIMBHX» HACTPOCHUIA. B 11e10M, TOPrH B TedeHHe YeTBepra NPOXOIUIH JOBOJILHO CIIOKOHHO.
Brok CTAaTJaHHBIX 110 SdKOHOMUKE CIIIA oxa3zancs pa3HDHaHpaBﬂeHHI)IM: €CJIM JAHHBIC 110 KOJIMYECTBY 3asABOK HA NIOIY4YCHUE
nocobue 1o 6e3paboTHIle He ONPaBNaIi OKUAAHUIH, TO JaHHBIE [0 JIMYHBIM JOXOAAM M PACXOJaM IPEB30LLIH IPOTHO3 B
MO3UTHBHYIO CTOPOHY. Ha X0 TOproB oka3aia BInsHUE ITyOIMKALNS HHACKCA IPOU3BOACTBEHHON aKTHBHOCTH, KOTOPBIH OKa3aIcs
Xy’Ke 0KHJaHMI 1 BbI3BaJI BOJIHY PAacIIpOAaXK MOJ 3aHaBec Topros. OfHako no uroram ceccun nHaekc MMBB Bce ke 3akpbuics B
mwmnoce Ha 1,19%.

OTKpBITHE POCCUICKOrO PHIHKA B ISITHHI COCTOSUIOCH B OTPHLATENbHOM 30He, 1 nHaekc MMBB ymiexn B 1,5%-mbl1it Munyc.
HerartuBHas quHaMuKa ObUTa 00yCIOBICHA yXyAIIEHHEM HACTPOCHNH Ha aMEPUKAHCKHUX IIIOIIAAKAX, 3aKPBIBIIHXCS HIDKE TEX
YPOBHEH, IPU KOTOPBIX 3aBEPILINIIACH CECCHSl HA POCCHICKOM phIHKE. ChIPbEBOI PHIHOK TAKKE HE OKA3bIBAJI MOAJCPIKKY —
(prouepch! Ha He(Th TOPrOBAIMCH B MUHYCE U CIPOBOLIPOBAIIH NPOJOJDKEHHE PACIPOIAXK MOCIE HEraTHBHOTO OTKPBITHS
OTE4eCTBeHHBIX IUIOINAI0K. B mpeaaBepuu myGIuKaIuy KIF04eBOro COObITHS HeIean — oT4eTa o peiHKy Tpyaa CIIIA 3a ceHtsops
— YYaCTHUKH PBIHKA 3aKPBIBAJIM IIHHHBIE MO3UIMH. OIyOIHMKOBAHHBINA OTYET OKA3AJICS XYXKE OXKUAAHMI H 3HAYHTEIBHO [POJaBUI
poccuiickuii ppIHOK. YpoBeHs Oespadortuust CIIA coman ¢ mporuosom u coctaBut 9,8%, a KOIHIECTBO paboUHX MECT
COKpAaTuiIoCh HAMHOI'O CUIIBHEE, YEM 0XKUJAJIOCH. Tlocne CYILLIECTBEHHOI'0 IPOJIMBA aKIIMHA pOCCHﬁCKHX SMUTEHTOB OBbLIM YaCTHYHO
OTKYIUICHBI, U 10 HTOraM ceccuu nuaekc MMBB notepsin 2,94%.

Tlo nanneiv HITY, 32 neproa ¢ 25 ceHTs0pst o 2 OKTSOPs Ak OTKPBITHIX MHAEKCHBIX (OHI0B (aKLHii) O/EIIEBENH B CPEHEM
Ha 0,97%*. Cronmocts naes oTKpsIThX [T MoB akuumii Beipocia B cpepteM no psiaky Ha 0,06%*, a maeB OTKPBITBIX (OHIOB
CMeIIaHHBIX HHBeCTHINIT cHu3mIach Ha 0,04%*. Tlau oTkpbIThIX 06murannonnsix [IM®os npubasmwn B cpeguem 0,34%*. Tan
(HOHIOB IEHEIKHOTO PHIHKA 3a HEAEMo nogopoxand Ha 0,17%%*.

Ha Tekyweil Henene HaunHaercs mybankanus oraeros komnanuiit CLUIA. «IlepBoii actoukoii» craHer otder AlCoa, KoTopbIi
OyJIeT OriallleH Mocie OKOHYAHIs TOPToB Ha POCCUIHCKOM PHIHKE B cpey. M3 cTaTAaHHbIX 10 aMEePHKAHCKON YKOHOMHUKE CIIELyeT
BBIICIUTH TPAJHUILHOHHBIC 3a5BKH Ha MOIydeHHe nocobus o 6e3paboruue. CTOUT OTMETHTD, YTO Ha (POHE BEICOKOTO YPOBHS
6e3paboTuis! priHKy Tpyga CILIA B mocieaHee BpeMst yaeaseTcst IPHCTaIbHOe BHUMaHue. W3 CTaTaHHBIX [0 9KOHOMHUKE
EBpo3oHs! cTout 06patuth BuuManue Ha BBII 3a |l kBapTan. Kpome Toro, Ha X0 TOProB MOXET IOBIUATE OIJIALICHHE PELICHUI 110
craBkaM ELIb u banka Anraun. Tak, B TeueHHe TeKylel HeeIn Ha POCCHIICKOM PBIHKE, HA HALI B3IJISM, MPOHIET KOHCOIMAALIHS,
KOTOpast 3aKOHYHTCS ¢ IMyONIMKanueii 0TYeTHOCTEl 3a TPETHil KBapTaIl B IIOJIHOI Mepe cTapTyowleil Ha Cleyrolei Heaere.

Tau donna axumit «< A AHA — Dxerpum» nojeniesens 3a Hezemto Ha 0,92%**. Pe3yibTaT 0Ka3aics HIKE CPEAHEPHIHOYHOTO
urora ¢pounos akuui (+0,06%*). HeratusHblii pe3yabraT 06yCI0BICH AMHAMUKOM akuuii «["a3mpoma», KOTOpbIE 10 UTOraM HeAEIn
nortepsun B croumocti 6oiee 3,5%. Pacnposaxu B 6ymarax 6bUIH, B 4aCTHOCTH, CIIPOBOLMPOBAHBI HETATHBHBIM OTYETOM I10
poiKy Tpyzna CILIA.

Tau porna «LATAHA — DxBuubpuym» norepsum B croumoctu 0,11%**. Utoru gesrensroctu [T ®a okasamics xyxe
CPEIHEPBIHOYHOTO Pe3y/IbTaTa OTKPBIThIX POHIOB cMelanHbIX nHBecTHumit (-0,04%%). Pesynprar [1M®Da B 4acTHOCTH CBsI3aH €O
CHIDKCHHEM CTOMMOCTH aKiuii «PocHedTu». B KOHIE HEeIH aKIHK CeKTOPA MOABEPIINCH HAHOOIBIINM PACIIPOAAKAM.

Tlau [T ®a «<AIAHA - Uunexc MMBB» notepsum B croumocti 1,19%**, 4T0 0Ka3anocsk Xyxe cpeJHePSHOYHOIO OKA3aTels
¢donnos nanHoit kareropuu (-0,97%%*).

Tlau porna «KATAHA — ®oHz pernoHanbHbIX aKiuii» mojerneseny 3a Heaemo Ha 0,53%**, Torga kak B cpejHEM 110 PHIHKY HaK
OTKPBITHIX (poHIOB aximii mpubasunu 0,06%*. CHinkeHre CTOMMOCTH HaeB (oHAa ObUIO, B YACTHOCTH, CBA3aHO CO CHIDKCHHEM
croumocTH akimii «[lonumeraia», KOTOpbIE [0 HTOraM HeAeau noTepsutn 6onee 5%, KOTOpbIe OKA3aIICh [0 AaBICHACM
HETAaTUBHBIX PE3yIbTATOB ACATCIbHOCTA KOMIIAHUH 3a | TnoJryroaue.

Tau porna «KATAHA — MononexHslii» 3a Hegento notepsu B croumocti 1,90%**. Utoru pestensHocTn oHAA OKa3aIich
HIKE CPEHEPBIHOYHOTO pe3ynbTata OTKpbIThiX [ID0B cMemanubix naBectrumii (-0,04%%).

Tlau porna «KATAHA — Jlenosur» no uroram Hezxenu nogenreseny Ha 0,26%**. PesyasraT 0ka3aicst HIDKE CPEIHEPBIHOYHOIO
pesynbrara [IMMDOB [eHEKHOTO PHIHKA, KOTOpbIe npubasm B croumoctu 0,17%*.

* oannvie — nlu.ru, pacuemv — I'K «AJIOP»

ITo cocrostauto Ha 30.09.2009 Wsmenenne croumoct nast (%)
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OIMNUDA «AI'AHA - Dxcrpum» -0,92

OIIN®CHU «AT'AHA - DxBumnbpuym» -0,11
OUITND «AI'AHA - Uagexc MMBB» -1,19
OIINDA «AT AHA - ®oHp -0,53
pEeruoHaNIbHBIX AKIMI»

OIINDCU «AT’AHA - MononeKHbIi» -1,90
OIMUDP «AT AHA - [lemo3ur» -0,26

W3menenne cronMocTr 4ucThix aktiBoB [THMa (CYA) (%)

1 mecay 3 mecsina 6 mecsimeB 1rogq 3roma Suer 1 mecsan 3 mecsma 6 mecsimeB 1 rox 3roga 5 aer
OIINDA «AT AHA - DkcTpum» 10,42 16,71 50,25 18,96 -8,34 12468 9,88 14,63 43,02 7,23 69,69 16159,72
OIMN®CU «AT AHA — DKBHIHOpryM» 3,85 5,45 18,98 -10,10 -11,09 29,57 0,57 -9,79 -0,56 -47,75 -91,83 1113,50
OUITN® «AT'AHA — Unnexkc MMBB» 10,91 20,66 53,07 24,42 -8,52 100,73 7,85 14,14 39,30 8,04 -21,83 2238,56
OITNDA «AT'AHA — ®oHJ peruoHaIbHBIX 9,22 15,71 50,89 4,34 -25,93 30,65 9,20 15,57 45,99 -3,80 -24,71 509,34
aAKIHI»
OIMTUDOCU «AT'AHA — MonoaexHblii» 6,64 14,26 40,28 37,96 -3,97 80,39 191 -1,50 18,66 14,35 -25,07 128,81
OIMUDIP «AT AHA — Jlenozur» -2,78 -1,30 -5,32 -4,02 - - -2,78 -1,29 -5,32 -8,29 - -

0630p nodzomosnen ananumuramu I'K «AJIOP»
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OIN® akumii <KATAHA — IkcTpum»

llena mast
227,94

CHA
02.10.2009 412218896,02
3a MepHOA

25.09.09-02.10.09 -0,92%** -1,10%

ITo cocrosuuro Ha 30.09.2009
16,71%
50,25%
18,96%
83,30%
-8,34%

124,68%

3 mecsna

6 mecseB
TOJI

¢ Hayaja rojga
3a 3roma

3a 5 mer

14,63%
43,02%
7,23%
70,37%
69,69%
16159,72%

O Hedrs uras
J0JIs1 B

aKTHBax,
%
14,23
13,77
9,49

O Duepretuxa

Axnyn:
BTb ao
Pocuedts
JIVKOMJI
T'A3ITPOM ao 9,03
I'MKHopHux 9,01

*5% Koopqpusuenm Gema — puck u poiniok. TIOKI3IBACT CTCNCHS BISHIA PBIEKA Ha 10X0HOCTS (horvxa. JLs GORIOB akiuii B KauecTae GerMapka BT LEROBOIH B3peentstii o CUA miteke GoIoB akiwit
RUIF-WS, s evemamsix [Hdos — e3semermsiii o CYA miieke dortos axuwii RUIF-WM, s miviekcroro bonta b kasectse Gemamapka nenonssyetes miexe MMBB. Kooddmuienr ssie 1 osmauaer,

410 [T IMEHMHBCE PHINKA: MOKCT TEPATS B 10XOHOCTH GHICTPCE PHIHKA B ICPHO/IEI CIIAA IUTH PACTH OTICPC/AAIOLIIMH TEMIIAMH B TICPHO/I5! TI0AbCMA. 3HACHHE GETA CYICCTBCHHO HITKE 1 — OTHOCHTEIbHAL
OTOPBAHOCTS AMHAMIKIH (JOHAA OT KOHBIOHKTY bl PHIHKA.
K aangpa — ucky ynp

@ TestexommyHKamm
42,91%

@ Meramiyprus
@ Banxu

W Possuumas Toprosms

2 929 5.08% @ Mpoune

Uen BRillic 3HAUCHIC AT (ha, TeM GOTBIIYI0 A0XOHOCTS YIPABIAIOLILI CMOT HOIYSIHTE Ha YCI0BHYIO0 CAUNHILY NPHITOTO Ha cebs prcka. Kosddimuient atbda

TOBOPHT 0 TOM, YI0CH I Y IIpABISIOLIEMY TPCBHICHTS Ty JOXOHOCTS, HA KOTOPYIO MOZKHO PACCHHTAIBATS HCXO/ 113 GeTH AaHOro (horia. BHCOKOE 3HAMCHHE TOBOPHT 06 HCKYCCTRE YIDABIISIONIETO,
OTPHIATEIE HOE SHACHNC — O HIBKOI Ty ¢ yuetom noprens

Cmandapmoe omxaonenue. Tlokassisac pick MHBeCTHLILTT B TOT 101 HHOF Gorux. Uen Bbime 70T 10
Kosgppuuenm Ilapna. Korphumient nokassisact 10X0H0CTs (oruta, 110 10 pricky. Onenka
pHCKOBaIHOCTH O LeRHBACMOTO oprdes. V3 cpeanero Aoxoxa pomta cpeamii 10x0 &

, TeM pHCK

BCCTHPOBAII BEILIC.
CTH PaGOTEI POIIA 110 CPABHEIINIO C MIBCCTHPOBAIHEA B GC3PHCKOBEIi AKTHE € y4eTOM
axtusa, pasHHLA ACIUTCS 1A H3MEHHHBOCTS 10X0208 dorua

OIIN® cmemannbIx naBecTHI «KAT'AHA —
IKBHIHOPUYM»

llena mas
128,45

CYUA
02.10.2009 30087854,74
3a IepHoj

25.09.09-02.10.09 -0,11%**
ITo cocrosuuro Ha 30.09.2009

3 mecsna 5,45%
6 mecseB 18,98%
rom -10,10%
C Hayaja roaa 31,52%
3a 3roma -11,09%
3a 5 mer 29,57%

-0,15%

-9,79%
-0,56%
-47,75%
3,48%
-91,83%
1113,50%

528%
1,48%,

07 B
aKTUBAX,
%
31,46
25,21
10,97

0 od3

Llennsie 6ymaru:
O®d3 25057
O®d3 25061
O®d3 25064
BTb ao 6,14
Pocuedth 5,28

*5% Koopqpusuenm Gema — puck u poiniok. TIOKI3HIBACT CTCNCH: BIAHIA PBHKA Ha 10X0HOCTS (horvta. /L1 GORIOB akiuii B KauecTae GerrMapka BT LeROBOI B3neenmstii o CUA miteke GoIoB akiwit
RUIF-WS, s evemamsix [Hdos — e3semermsiii no CYA miieke dontos axwii RUIF-WM, s miviekcroro jonta b kasectse Gemamapka nenonssyeres miexe MMBB. Koodmuient ssie 1 osmauaer,

410 [T IBMEHMHBEE PHIKA: MOKCT TEPATS B 10XOHOCTH GHICTPCE PHIHKA B ICPHO/EI CIIAA IUTH PACTH OTICPC/AAIOLIIMH TEMIIAMH B TICPHO/I5! TI0/AbCMA. 3HACHHE GETA CYICCTBCHHO HITKE 1 — OTHOCHTE IS HAL
OTOPBAHOCTS MHAMIKIH (JORAA OT KOHBIOHKTY bl PHIHKA.
K abgpa— ucky yp

O Hedreuras

@ TesexoMMyHMKaIMM
69,91%

m Meramtyprus

@ banxn

Uen BRillic 3HAUCHIC AT (ba, TeM GOBIIYI0 A0XOHOCTS YIPABIAIOLILI CMOT IOIYSIHTE Ha YCOBHYIO CAUHHILY NPHIATOTO Ha cebs prcka. Kosddimuient atbda

TOBOPHT 0 TOM, YAI0CH I Y IIpABISIOLIEMY TPCBHICHTS Ty JOXOHOCTS, 1 KOTOPYIO MOKHO PACCHHTHIBATS HCXO/ 113 GeTH AamHOro (horia. BHCOKOE 3HAMCHHE TOBOPHT 06 HCKYCCTRE YIDABIISIONIETO,
OTPHIATEIE HOE SHACHIC — O HIBKOI Ty ¢ yaetom noprens

Cmandapmnoe omxaonenue. Tlokassisac pick MBeCTHLILT B TOT 101 HHOF Gorux. Uen Bbime 10T 10
Kosgppuuenm Hlapna. Korphumient nokassisact 10X0H0CTs (oruta, 110 10 pricky. Onenka
PHCKOBAIHOCTH O LEHIBACMOTO TopTens. 13 cpeaniero Aoxoxa homaa cpeamii 10X0 X

K HHBECTHPOBAII BHILC.
CTH PaGOTEI OIIA 110 CPABHEHINIO C MHBCCTHPOBAIHCM B GC3PHCKOBEIi AKTHB C yIeTOM
axtuBa, PasiHLA ACIHTCS 1A H3MEHHHBOCTS 10X0208 dora

Croumocts nan, py6.

nas

CTOMMOCTb YHCTBIX
AKTHUBOB
= CToumoctsb

dI'dHd

CYA, mnH. py6

Cents6ps 2005
Gespans 2006
HUrons 2006
Jlexabps 2006 -

Maii 2007

Oxts6ps 2007 -

Maprt 2008 -
Asryct 2008 -
SlaBaps 2009

HUrons 2009

Broxxenue cpencTs B ieHHBIE Oymaru u
obecredeHne MPIPOCcTa UMYIIECTBA, COCTABIISIONIETO

¢onx.

Donp «<AIAHA — DrcTprM» peKOMEHI0BaH
WHBECTOPaM, PACCYMTHIBAIONINM Ha TIOyIeHUE
JTIOXO/THOCTH, COMOCTABAMOMN C TOXOMHOCTBIO PHIHKA
aKIUi{, HO IPU MEHBIINX PUCKAX.

bera
Anbda

CT. OTKIIOHCHHE

Koadd. Hlapma

AKTHBOB

Croumocrts nas, pyo.

e CTOMMOCTH 11250

CTOMMOCTb YHCTBIX

3uaucHue
0,964
0,003
10,06%
-0,102
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CYA, muH. py6

Hos6ps 2005
Anpens 2006
Cenrs6ps 2006
MapT 2007 -

Asryct 2007

SluBaps 2008

o

Urons 2008 -
Hos6ps 2008 -
Amnpens 2009

Cenrs6ps 2009 -

WuBecTnpoBaHye B BBICOKOHAICKHBIC
00JMrauy co CPOKOM TIOTAIICHUSI OT 2 MECSLIEB 10
rofia, a Takke HanboJee TNKBUIHBIC aKIHH
poccuiickux amuTeHToB. ObecrieueHne yMepeHHOro
npupocta Oarogapst CTabMIEHOCTH Oymar ¢
(ukcupoBaHHOM H0X0MHOCTEI0. DoHI «ATAHA —
OKBUINOPUYM» PEKOMEHJOBAaH HHBECTOPAM,
KOTOpBIE PACCUUTHIBAIOT Ha CTAOMIBHBIN JOXOT,
TMIPEBBIIIAIONINI JOXOAHOCTH OAHKOBCKUX JICTIO3UTOB
1 00NUTaIMOHHBIX (POHIOB, U P ITOM >KEIIAIOT
CBECTH PUCK MOIYIEHHS YOBITKOB K MHHIMYMY.

bera

Anbda

CT. OTKJIOHEHHE
Koadd. Hlapma

3uaucHue
0,468
-0,002
5,03%
-0,218

0630p nodzomosnen ananumuramu I'K «AJIOP»



OIIN D unaexcubiii KAI'AHA — Uapexc MMBbB»

llena mas
204,72

CYHA

02.10.2009 65286143,45

3a eproz

25.09.09-02.10.09 -1,19%**
ITo cocrosuuro Ha 30.09.2009

3 mecsna 20,66%
6 mecseB 53,07%
rom 24,42%
C Hayaja roga 97,46%
3a 3roja -8,52%
3a 5 mer 100,73%

-1,66%

14,14%
39,30%
8,04%
69,77%
-21,83%
2238,56%

JIOJISL B 202%

aKTHBax,
%
15,36
14,96
12,20

O Heds nras
AKHHH: O DHepreTnka
JIVKOWMIT

T'A3ITPOM ao
Coepbank

PocuedTh 8,75
I'MKHopHux 8,31

*5% Koopqpusuenm Gema — puck u poiniok. TI0Ka3IBACT CTCNICHS BN PhIHKA Ha 10X0HOCTS (horvta. /L GORIOB akiuii B KauecTae GerrMapka BT LeROBOI B3neenmstii o CUA miteke GoIoB akiwit
RUIF-WS, s evemamsix [Hdos — m3semersiii no CYA miieke dontos axuwii RUIF-WM, s miviekcroro jonta s kasectse Gemamapka nenonssyetes miexe MMBB. Kooddmuienr ssie 1 osmauaer,

410 [T IMEHMHBCE PHINKA: MOKCT TEPATS B J0XOHOCTH GHICTPCE PHIHKA B ICPHO/IEI CIIAA IUTH PACTH OTICPC/AAIOLIIM H TEMIIAM I B TICPHO/I5! TI0ALCMA. 3HACHHE GETA CYICCTBCHHO HITKE 1 — OTHOCHT b HAL
OTOPBAHOCTE AMHAMIKIH (JOHAA OT KOHBIOHKTY bl PHIHKA.
K abipa - uck ynpe

@ TenexoMMyHMKaI
m Meramtyprus

@ banxn

| Xumus

508%

acemeo) Uen BRillic 3HAUCHIC ATk (ha, TeM GOBIIYI0 A0XOHOCTS YIPABIAIOLILI CMOT IOIYSIHTE Ha YCI0BHYIO CAUHHILY NPHIATOTO KA cebs prcka. Kosddimuient atbda
FOBOPIIT O TOM, YAQIOCH 1 YIDABISIOIIEMY IPCBBICIHT Ty JOXOIHOCTS, Ha KOTOPYIO MOGIO PaCCHITRIBATE HCXOAA Ifs GCTh AQHHOTO oita. BLCOKOE 3HaMCHIC FOBOPIT 06 HCKYCCTBE YIPABIAIOLIETO,
OTpHIATe b HOE BHNCIHIC — O KOl ¢ yuetom

noprens k prcka
Cmandapmuoe omxaonenue. TlokassipacT prck MIBECTHIUAIE B TOT 1011 HHOT (O, UeM BBIIIC ITOT HOKA3ATEIIE, TEM PHCK
Kosgppuuenm Hlapna. Korphumient nokassisact 10X0H0CTs (orva, 10 pricky. Onenka
pHCKOBaIHOCTH O LeHHBACMOTO oprdes. 3 cpeanero Aoxoxa homta cpeamii 10x0 &

BCCTHPOBAIIS BEILIC.
CTH PaGOTEI OIIA 110 CPABHEIINIO C MHBCCTHPOBAIHCA B GC3PHCKOBEIi AKTHE € y4eTOM
axtiBa, pasHHLA ACIUTCS 1A H3MEHMHBOCTS 10X0208 dora

OIIN D akumit «<AI'AHA — ®@oHJ perumoHAJIbHBIX AKIIH»

llena mas
127,83

CHA

02.10.2009 16310227,24

3a Ieproj

25.09.09-02.10.09 -0,53%**
ITo cocrosamro Ha 30.09.2009

3 mecsna 15,71%
6 mecseB 50,89%
roma 4,34%

¢ Havaja roja 73,84%
3a 3roxa -25,93%
3a 5 et 30,65%

-0,52%

15,57%
45,99%
-3,80%
62,91%
-24,71%
509,34%

OIS B
aKTHBaXx,
%
10,62
10,08
9,45
6,71

6,71 o7

5% Koopqpusuenm Gema ~ puck u poiniok. Tloassimact I BISHI PHIFKA 12 J0X0AHOCTS horva.
RUIF-WS, s evemamsix [THdos — s3pemermsiii o CYA mieke dortos axwsii RUIF-WM, s e

Axnyn:

0O Hedrouras
[0 Dueprernka

Ilomumerann
Maruur ao
PycT'unpo
BTb ao
Pocuedts

ﬁ @ Tesexomm ynukarmm
m Merawyprus

@ banxu

@ MammsocTpoenue

10,08

@ Posumunas Toprosms

@ ITpoune

4

71%

porIoB aKwiii B KauceTRe GeMMMApKa B3AT ICHOBO B3BCIICHHLIH 10 CUA MIVIKC (OHIOB aKutii

1010 (orza B kaueceTne GerrMapka Henon3yeTes myieke MMBB. Kos(iummier sune 1 osmasacr,
410 [T IBMEHMHBCE PHINKA: MOKCT TEPATS B 10XOHOCTH GHICTPeE PHIHKA B ICPHO/IEI CIIAA IUTH PACTH OTICPC/AAIOLIIMH TEMIIAMH B TICPHO/I5! TI0/AbCMA. 3HACHHE GETA CYICCTBCHHO HITKE 1 — OTHOCHTEIbHAL
OTOPBAHOCTS AMHAMIKIH (JOHAA OT KOHBIOHKTY bl PHIHKA.

K abipa - ucky yp

e BLINE 3HIMCHIC B, TEM GOIBIYIO J0XOAHOCTS YIPABIAIOUII CMOT TIOTYHHTS 1A YCIOBHYIO CAMIILY IPHISTOTO Ha ce6s phcka. Koxddmuer arbda
TOBOPHT 0 TOM, YI0CH I Y IIpABISIOLIENY TPCBHICHTE Ty JOXOHOCTS, HA KOTOPYIO MOKHO PACCHHTHIBATE HCXO/S 113 GeTH AaHOr0 (horza. BHCOKOE 3HAMCHHE TOBOPHT 06 HCKYCCTRE YIDABISIONIETD,
OTPHIATEIE HOE SHACHNC — O HIBKOI ¢ yaerom nopT(ens K prekay.

Cmandapmoe omxaonenue. TlokassIBaCT PHCK MIBECTHIUATE B TOT 11K HHOT (O, UeM BHIIIC ITOT IOKA3ATEIIE, TEM PHCK HHBCCTHPOBANIS BHILIC.

Kosgppuuenm Ilapna. Korphumient nokassisact 10X0H0CTs (oruta, 10 pricky. Onenka
PHCKOBAIHOCTH O LEHIBACMOTO Topies. 3 cpeaniero Aoxoxa homta cpeamii 10x07 &

CTH PaGOTEI OIIA 110 CPABHEIINIO C MHBCCTHPOBAIHCA B GC3PHCKOBEIi AKTHE C y4eTOM
aktiBa, PasiHLA ACIHTCS 1A H3MEHMHBOCTS 10X0208 dorta
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Centa6ps 2005
Mapt 2006 -
Cent6ps 2006

Maprt 2007 -

Cents6ps 2007
Mapt 2008 -
Cents6ps 2008
Mapt 2009 -
Centa6ps 2009 -

Broxenue cpencTs B ieHHBIE Oymaru u
obecredeHne MPUPOCcTa UMYIIECTBA, COCTABIISIONIETO
¢oun. «<AI'’AHA — Unanexc MMBB» paccuntan Ha
HMHBECTOPOB, OPHEHTUPYIOIIIXCS HA TTOTyICHUE

JIOXO/THOCTH, COOTBETCTBYIOILIEH POCTY HHIEKCA
MMBE.
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bera

Anbda

CT. OTKJIOHEHHE
Koadd. Hlapma

CTOMMOCTb YHCTBIX
AKTUBOB

e CTOMMOCTb T1ast

3uaucHue
0,935
0,001
11,05%
-0,093
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o
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Cents6ps 2005
Despans 2006
Urons 2006
Jexabps 2006
Mait 2007

CYA, miH. py0

Oxts16ps 2007
Mapt 2008
Asryct 2008
SluBaps 2009
Urons 2009

«AI'AHA — ®oHf perHOHATBHBIX aKIAH»
PEKOMEHI0BaH ISl UHBECTULIMNA Ha JUTUTEIbHbBIN
CPOK, OT JBYX JIET, IOCKOJIBKY CTpaTerus GpoHaa
MpeyCMaTPUBAET MPUOOPETCHUE B TOM YHUCTIC U
MEPCIEKTUBHBIX aKLIUI BTOPOTO U TPETHETO
SIIEJIOHOB B pacueTe Ha UX POCT B TEUCHHE
HECKOJIBKHX JICT.

bera

Anbda

CT. OTKJIOHEHHUE
Koadd. Hlapma

3uaucHue
0,985
-0,002
10,43%
-0,145
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OIIN®D cmemanabIx naBecTHIU «KAT'AHA —

< ;320 - c - 35
MO.]]O}Ie)KH BIN» % aki(::::;ﬂb IUCTBIX k%
§"270 | === CroumocTH mag 30 =
= =}
a 25 =
£220 - 20 E
Lena nas CUHA g
02.10.2009 195,18 9369523 “170 - = 15
3a IEPHOX 10
25.09.09-02.10.09 -1,90%** -2,37% 120 4 s
ITo cocrosiauro Ha 30.09.2009
70 - ————
3 mecsna 14,26% -1,50% L w e e s s 88 2 e
6 mecsieB 40,28% 18,66% S $ 2SS 23S S S ¢ S
ron 37,96% 14,35% EEEEEEEEEEGE
C HaYaNa roaa 72,16% 44,58% £ = Bz = E £ = =
3a 3roma -3,97% -25,07%
3a 5 meT 80,39% 128,81%
WuBecTupoBaHue B caMble JTUKBUIHBIC aKIHH, B
TO BpeMsI KaK J0JIs o0yiuranuii GO0 JacTh
BpPEMEHH OyJIeT JIMIIb MUHUMAIEHO HE0OXOJIMOit
Jutst cobmroneHus mpasii Gouaa. B dase rirydoxoro
MIPOIOIDKUTEIHFHOTO TIA/ICHHS PHIHKA OOJIUTAIIIOHHAS
4acTh MOXkeT gocturath 70%.
J10714 B Donp «<AI'’AHA — MonoaexXHbIi» 3aHIMaeT
Bun aktusa: aKTHUBax, poMexyTouHoe nonoxenne Mexry OITMOA
% O Hemsru «AT'AHA — DxcTpum», OpHEHTHPOBAHHBIM Ha
JleHexxHble cpeacTBa 100,0 100.00% MOTy9eHNE JOXOJHOCTH Ha PHIHKE aKIUid, U

OIINDCU «AT'AHA — DxBunubpuym», OOIBITYIO
9acTh aKTHBOB KOTOPOTO COCTAaBIISIOT OO aIlHH.

*** Kosppuyuenm dema — puck u poinox. TIokaspiBacT CTENCHb BIMAHUS PHIHKA HA JIOXOAHOCTH (ouza. st GonIoB akuuii B kauecTBe GeHUMapKa B3ST LEHOBOM
B3seutennslii 1o CYA unzgexce Gpoupos akuuii RUIF-WS, i emewmannsix [TM®os — s3sewennsii 1o CYA uupexe pongos akuuit RUIF-WM, s ungexcroro donga

3HaueHue
B KauecTse OeHumapka ucrnosbsyercs unjaekc MMBB. Kosdduument sbie 1 o3uauaer, uro [TAD n3MeHunBEE PhIHKA: MOXKET TEPATH B JIOXOJHOCTH OLICTPEE PhIHKA B
TEPHO/IbI CIIaJ[a WIIH PACTH ONEPEKAIOIIMMH TEMIIAMH B IIEPHO/IbI 10/1beMa. 3HaueHHe OeTa CyIIeCTBEHHO HIuKe 1 — OTHOCHTE/IbHAsS OTOPBAHHOCTE JJHHAMHKH (hOH/IA OT BeTa 1 ,043
KOHBIOHKTYPBI PBIHKA
Koapp anveha — uck) Yem BbillIe 3HAYCHHE AlTb(a, TeM DOJIBIIYIO JJOXOAHOCTb YIPABJISIOINI CMOT IIOJIy4HTb HA YCIOBHYIO €JHHHILY Aﬂbfba 01003
npuHATOro Ha cebs pucka. Kosdpuiment ajibha roBoput o ToM, y1anoch i1 ynpasJisioeMy MPeBbICHTb TY JIOXOJHOCTb, Ha KOTOPYIO MOKHO PACCUMTLIBATE HCXO/1s C 9 540/
u3 Gersl JaHHOro (onj1a. Beicokoe 3HaYEHHE FOBOPHT 00 HCKYCCTBE 0, OTPULATENLHOE — 0 HU3KOH Y PEKTHBHOCTH YHPABICHHS C yHETOM T. OTKJIOHCHHUC ] 0
OTHOWICHHUS TOPT(ENIst K PHCKAM. K03(1)(b Illapma _0 094
Cmanodapmunoe omxnonenue. IIoka3pIBaeT PUCK HHBECTHLIHIT B TOT HJIM HHO# (pon. UeM BbILe HTOT [OKa3aTelb, TEM PUCK HHBECTHPOBAHHS BBIILIC, . p 1
Korppuyuenm Illapna. Koo puument nokassiBaet J0X0AHOCTb (OH/A, B3BEUICHHYIO 110 pucky. Ouenka 23 hekruBHOCTH paboThl JOHIA 10 CPABHEHHIO

€ MHBECTHPOBAHHEM B GE3PHCKOBBIH aKTHB C YIETOM ™ oro i)

AKTHBA, MOJTYIEHHAs PA3HUIIA JISTHTCS Ha H3MEHIHBOCTH 10X0I0B (hoH/Ia

W3 cpesero joxona Goma BLIMUTACTCS CPEIHHIA 10X0]1 Ge3pHCKOBOTO

S 109 4 CromMocts wucteIX 45 <
OIIN D nenexnoro poinka <KAI'AHA — /lemo3zur» 2107 el e s
£ 105 - 30 °
a <
Llena mas CUA ¢ 108 1 25 g
02.10.2009 98,19 19692092,54 § 1017 .
3a MepUo <99 1 10
25.09.09-02.10.09 -0,26%** -0,26% 97 | 5
ITo cocrosiauto Ha 30.09.2009 9%5 ++———————0
3 weca 1,30% 1,29% zgzEzssszssezagess
6 MecsLeB -5,32% -5,32% R
ool oal @D E O oo
rox -4,02% -8,20% S I E LRI L
C Hauaa roja -5,69% -5,43% E55T5x%e < <53
3a 3rojga - -
3a 5 Jer - -
ObecrieueHne PUPOCTA MMYIIECTBA,
COCTaBISIFOLIETO (DOH]I 38 CIET HHBECTUPOBAHHS
0I5 B 6,03% — JICHCKHBIX CPEICTB B ICIO3UTHI B pOCCHﬁCKHX
CTpyKType 0aHKax ¥ JIONTOBBIC IIeHHBIe Oymaru. B cocra
BaHKOBCKHE BKIAJIBL: BKJIZI0B, % aKTHUBOB (HOH/IA MOTYT BXOJIHUTH JICHEKHBIE CPEICTRA,
10 3 Mec. 100,00 O GankoBcKie BRIAE! BKIIIOYas NHOCTPAHHYIO BAJIIOTY, HA CYETaX U BO

BKJIQ/IaX B KPEJUTHBIX OPTaHU3ALUAX, i OOJIUTaIliN
Pa3IHYHBIX TPYI SMUTEHTOB.

@ nenexbe cpecTsa
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Kpatkas copaBka 0 KOMIaHHN

000 «VYnpasmnsouias komnanust KATAHA» ocrosaso B 2000 r.

KoMmanus nMeeT JIMLEH3HI0 HA OCYLECTBIICHHE IS TENbHOCTH M0 YIPABICHUIO HHBECTHLMOHHBIMU (DOHAMH, [TACBBIMU HHBECTULMOHHBIME (DOH/IAMH U HErOCY,/1apCTBEHHBIMU EHCHOHHBIMU (oramu Ne 21-000-1-00043,
Boyjandyto OKLB Pocenn 17 stusaps 2001 r.; anuensuio npogpeccHOHaIbHOTO YYaCTHHKA PHIHKA LEHHBIX OyMar Ha OCYIIECTBIICHHE JESITEILHOCTH [0 YIIPaBICHHIO LeHHbIMI Oymaramu Ne077-09778-001000, soinanuyro ®COP
Poccun 21 sexa6ps 2006 r.

CTOMMOCTB YHCTBIX AKTUBOB 110J] yripasienueM — 34 721,48 muu py6 (o cocrosnuto Ha 30.06.2009).

VK «ATAHA» 3auumaet nepBoe Mecto B PeliTuHre ynpaBisiommx KOMIAH I 110 CTOMMOCTH YHCTBIX aKTUBOB naeBbix (oHnoB B ynpasnenuu Ha 30.06.2009 Investfunds.

Tloa ynpasiieHHEM KOMIIAHMH HaXO/SITCS 6 OTKPBITBIX MaeBbIX (POHA0B, 5 3aKPHITHIX NAEBLIX (POH/IOB, IEHCHOHHBIE pe3epsbl 6 HIID u cpeacTBa HAKOMUTENBHON YacTH MEHCHH, Haxosiuelics B noprdensx — «KoHcepBaTHBHBIN»
n «COanaHCUpOBAHHBIN»,

TloiHOE HAMMEHOBAHNE, HOMEP M JIaTa PErUCTPALIMH TIPABIII JIOBEPHTEILHOIO YIIPABJICHUS N1aeBbIMH UHBeCTHLHOHHBIME (poHxamu B DCDP Poceun (PKLB Pocenn):

OTKpBITBII Ia€BON MHBECTHLMOHHBIHA (HOH/| cMelanHbIX nHBecTHIMiT KATAHA - Mosnoaexusiii» nox ynpasieanem OO0 «Ynpasisouias komnanus «KATAHA» - Ne0086-59837986, 19.02.2003 r.

OTKpBITBII NaeBON MHBECTHLMOHHBIHA (ony akunit KATAHA - @oux pernoHansHeix akimii» o4 ynpasiaennem OOO «Ynpasisiowas komnanust «KATAHA» - Ne0218-14282137, 16.06.2004 r.

OTKpBITBLI aeBON MHBECTULMOHHBIH (ony akunii KATAHA - Ungeke MMBB» nox ynpasnennem OOO «Ynpasmsouias komnanust «KATAHA» - Ne0217-14282054, 16.06.2004 r.

OTKpBITBII Aa€BON HHBECTHUMOHHBIH (HOH/| CMelaHHbIX nHBecTHLMI «ATAHA - DxBrumbpuym» noa ynpasiaennem OOO «Ynpasisitowas komnanust KATAHA» - Ne0216-14281971, 16.06.2004 r.

OTKpBITBII aeBON MHBECTHUMOHHBIH (ony akunit KATAHA - Dxerpum» nox ynpasneanem OO0 «Ynpasistomas komnanns <KATAHA» - Ne0219-14281681, 16.06.2004 r.

OTKpBITBIIT NACBOH MHBECTHUMOHHBIH (POH/ AeHEKHOTO poiHKa «KATAHA — Jlenosur» noa ynpasinennem OOO «Ynpasistromast komnanust «KATAHA» - Ne 1007-94132328, 02.10.2007 r.

3akpbIThlii MaeBOH HHBeCTHLHOHHBLH (ory akuui "Ilar nepseiii” noa ynpasnenunem OO0 «Yupasmstioumas komnanus «KATAHA»- Ne0270-74469497, 20.10.2004r.

3aKpbITHIi 1ACBON HHBECTULIMOHHBIN (POHJ 0CO00 PUCKOBBIX (BEeHUYPHBIX) HHBecTHLMIT “Pycckuil nomenmk” nox ynpasieruem OO0 «VYnpasisirowmas komnanus KATAHA» - Ne0362-77309541 ot 25.05.2005r.

3aKpbIThlii MaeBOH HHBeCTHUMOHHBIH (oua akuuil "TIu-ponn” nox ynpasinennem OOO «Ynpasinsomas komnanus KACAHA» - Ne0483-93351117, 07.03.2006r.

0. 3aKpbIThlil IACBOI HHBECTHLMOHHBII (POHI IPSMbIX HHBECTULMH “Poccuiickue crpaxoBbie kommannu™ nox ynpasierninem OO0 «Ynpasistomas komnanus <ATAHA» - Ne 0609-94119658 ot 07.09.2006r.

11.  3akpeIThlil Na€BOI MHBECTULMOHHBII (POHI CMEIIaHHbIX MHBECTULMI «CTpaTernyeckue akTusbi» noj ynpasienuem OO0 «Ynpasisomas komnanus «KATAHA» - Ne0806-94125972 ot 08.05.2007r.

VK «A'AHA» Bxoaurt B rpyminy «AA-» (04eHb BBICOKAs HAJEKHOCTb — TPETUIN yPOBEHb) [0 VIHAMBHYanbHOMY PEHTHHIY Ha/Ie)KHOCTH Y paBisiiomx koMnanuii HatnmonansHoro PelfftunroBoro Arenrcrsa.

CroumocTh MHBECTULMOHHBIX [1A€B MOJKET yBEINYUBATLCA U YMEHBIIATHCS, PE3YyJIbTaThl UHBECTUPOBAHUS B IIPOLLUIOM HE ONIPEACIAIOT JOXOAHOCTh B 6y;|ymeM, TOCY/1apCTBO HE rapaHTUPYET JOXOJHOCTh MHBeCTMLlMﬁ B I1aCBbIC
MHBECTHIHOHHbIC (hoH/BI. B3uManue HanOAaBOK U CKHAOK YMEHBIINT TOXOAHOCTh HHBECTULIMIT B HHBECTHLIMOHHBIC Mau. [Ipexe yeM nproOpecTH HHBECTHLMOHHBIH Maii, CIIeAyeT BHUIMATEIBHO 03HAKOMUTCS ¢ NpaBuiaMu GoHa.
Tomy4urs noapoOHy0 HHOPMALIHIO O MAEBbIX HHBECTULHOHHBIX (onnax noa ynpasneaueM OO0 «YK «ATAHA» u 03HaKOMUTBCS C HX IPABWIAMH U HHBIMH JOKYMEHTAMH, @ TAKKE C YCIOBUSIMHU JOBEPUTEILHOTO YIIPABICHHS
LEHHBIMH OyMaraMu MOYHO B IIyHKTE [pUeMa 3asBOK 110 aapecy . Mocksa, yi. CiupuaoHoska, 1.4, crp. 2, Ha caiite 110 aapecy http://www.agana.ru/ u no tenedonam (495) 987-44-44, (495) 363-16-62.

PesynbTaTs! AESTEIBHOCTH YIPABISIOLICH KOMIAHHH 110 YIIPABICHHIO LIEHHBIME OyMaraMu B POIUIOM HE ONPEACIIOT J0X0bl yUPECAUTEIICH yIpaBicHus B Oy Ay LeM.

Hacrosiimii JOKyMEHT IPeIOCTaBICH UCKIIOYUTEIBHO B MOPSAKe HHPOPMALIMK U HE SBIICTCS NMPEIIOKECHIEM O MPOBEICHHN OIEPALNii Ha PhIHKE LCHHBIX OyMar M, B 4aCTHOCTH, NPEIJIOKEHHEM 00 MX MOKYIKE MM IPOJAKE.
Hacrosiumii 1okyMeHT coaepxuT HHQOPMALUIO, MOIyYeHHYIO U3 HCTOYHUKOB, KoTopble YK «ATAHA» n I'K «AJIOP» paccmarpuBatot B kauectse gocToBepHbIX. OnHako OO0 «YK «AI'AHA», ero pykoBOACTBO U COTPYAHUKH,
a taxe ['K «AJIOP», ee pyKOBOACTBO M COTPYAHUKU HE MOTYT FAPAaHTUPOBATH A0COIFOTHYIO TOUHOCTb, [IOJIHOTY U JOCTOBEPHOCTD Takoi nHpopmarmu. OLEHKH U MHEHUS, IPECTABICHHBIC B HACTOSIIEM JOKYMEHTE, OCHOBAHbI
MCKJIFOYUTEIIBHO Ha 3aKioueHusiX aHanuTHKOB YK «AAHA» u I'K «AJIOP» B OTHOLICHHH aHAIN3HPYEMBIX LEHHBIX OyMar U 9MHTCHTOB. Bo3Harpak/eHne aHAIUTHKOB HE CBSI3aHO U HE 3aBHCUT OT COACPIKAHMS aHATUTHICCKHUX
0630pOB, KOTOPBIEC OHK FOTOBSIT MK OT CYIIECTBA JaBACMbIX UM PEKOMCHIALIHIA.

YK «<A'AHA» u I'K «AJIOP» He GepyT Ha cest 00s13aTebCTBA PEryIsIPHO OOHOBILITS MHGOPMALIHIO, KOTOPAs COAEPIKUTCS B HACTOSILEM JOKYMEHTE MIIH HCIPABIIATH BO3MOXHbIe HeTouHOCTH. YK «ATAHA» u I'K «AJIOP» He
HECYT OTBETCTBEHHOCTH 3a HECAHKIIMOHUPOBAHHBIC ﬂeﬁCTBMﬂ TPETbUX JIML], CBA3aHHBIC C PACIIPOCTPAHCHUEM HACTOSLIETO JOKYMEHTA WK m000ii ero 4acTtu.

BOONOOAWNE
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