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OTYET
Ne 01/01/16-B

00 OLleHKe CIPaBeaJIMBO CTOUMOCTH
1 (oxHOIi) 00BLIKHOBEHHOI HMEHHON aAKINH
3aKpbITOro aKIUOHEePHOro odmecTBa '"Mupgac'
B COCTaBe NMaKeTa aKnuu
ot 50% (maroc oqHa aknms) 10 75% (MUHYC OHA aAKIHs).
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1-01-73906-H.

JlaTa npoBe/ieHUsA OLIEHKH 15 ¢eBpass 2016 roga
JaTa cocraBienus OTyera: 01 mapra 2016 roxa

3aKa3uuk: O011ecTBO € OTPAHNYEHHOM OTBETCTBEHHOCTHIO
"VnpaBasitomass komnanus ATAHA'™ J1.Y.
3aKkpbITHIM NAaeBbIM HHBECTUIHOHHBIM (OH-
JA0OM CMelIaHHBbIX MHBecTHLHUiI ''Bo3pokaenue
Aoxazun''

Hcnonnurennb: OO01mecTBO ¢ OTPAHUYEHHONH OTBETCTBEHHOCTHIO
"KOPPAC Kouncaatuur"

r. MockBa
2016 r.




1. OCHOBHBIE ®AKTHBI U BBIBO/IbI

OcHoBanue 1ad npoBeaeHuss OneHMKoOM OICHKH 00LEeKTA OLIEHKH

JononuautensHoe cornamienne Ne 15-12-13 ot 21.12.2015 r. x loroBopy Ne8/2010 nHa oxka-
3aHME YCIYT MO OIEHKE 3aKPHITOTO NaeBoro nHBectuiimonnoro ¢ounaa or 02.03.2010 .

O0mas nudopmanus, HACHTHOUIMPYIOWASA 00bEKT OLlEHKHU

O0BEKT OLleHKH

1 (oxHa) OOBIKHOBEHHASI UMEHHAS AKITUsT 3aKPBITOTO
aKImoHepHoro obmecTBa "Mumac" B cocTaBe make-
ta akuui ot 50% (miroc oxHa akmus) 10 75% (mu-
HYC OJIHa aKIIus).

I'ocynapcTBEHHBIM pPErUCTPAMOHHBIM HOMEp BbI-
nycka: 1-01-73906-H.

Mecto naxoxaenus 3A0 "Munmac™: 109390, r. Mo-
ckBa, yi. Tekctuibiukos 1-s, nom 12/9, oduc 2

HNmymecTBeHHbIE MPaBa HA 00bEKT
OLICHKH

PaBO COOCTBEHHOCTH

Bun onpenesisiemoil CTOMMOCTH

CIipaBCaJinBast CTOUMOCTb

IHeans oneHKHn

oTpesieNieHUE CIPaBETMBON CTOUMOCTH 00BEKTa
OIICHKHU

HpennonaraeMoe HCIOJb30BaHUE pe-
3yJAbTAaTOB OLCHKH

JUI OTPaKEHUSI BO BHYTPEHHEM ydeTe 3aKpBITOTO
MaeBOT0 MHBECTULIMOHHOTO ()OHJIa CMEIIAHHBIX MH-
Bectuinii "Bo3poxnenue Adxazuu'

Jlata onenkn

15 ¢espans 2016 roga

BbaaancoBas cTOUMOCTH 00HLEKTA
OLIEHKM HA ATy OLEHKH

BanancoBast CTOUMOCTb 00OBbEKTA OLICHKHA HC yCTa-
HOBJICHaA

Cpok npoBeeHNs OLIEHKH

21 nexabps 2015 roga — 01 mapra 2016 roga

Kypchl BATIOT Ha AaTy OIEHKH

1 nonmap CIIA — 79,4951 py6./$
1 eBpo — 89,8454 py0./€

Jata cocraBienusi OT4yera 00 OLeHKe

01 mapra 2016 roga

IlopsinkoBbiii HoMep Otyera 00
OLICHKe

Ne 01/03/16-b

Pe3yabTaThl OLIEHKH, OJVYEHHbIE IPH NPMMEHEHUH PA3JIHYHBIX MOIX010B K OllEHKE

Jlnst pacueTa cripaBeUIMBON CTOMMOCTH 00bekTa oleHKH B OTdere 00 OIleHKE MPUMEHEH 3a-

TPaTHBIN MOIXO K OlleHKe. B pamMkax 3aTpaTHOro Moax0/1a UCIOIb30BaH METO YUCTHIX AKTHBOB.
CpaBHUTENBHBIN TOIXO0 HE IPUMEHSIICS, TIOCKOJIBKY OrleHuBaeTcs [lyOnnyHoe akiuoHep-

HOE OOIIECTBO, aHAJIOTH KOTOPOTO, B IaHHOM 00JacTH EATEIhHOCTH, Ha PhIHKE M0I00paTh HEBO3-

MOXHO. JIOXOMHBIN MOAXO] HE MPUMEHSIICS BCIEACTBHE OTCYTCTBUS HEOOXOAMMOW HH(OpMAIHH

JUTSL OLI€HKH.

Pe3y]1bTaTbI OLUEeHKU, nony4yeHHble NPy NpuMeHeHU pa3fiMvHbIX NoAXoA0B K OLeHKe

IToaxona K oneHKe

3HaveHHe cnpaBelIMBOi CTOMMOCTH, PY0.

IIpucBoenHnslii Bec

3aTpaTHblil MOAX0]

0,65

1,0

JloxoaHblii moaxos

000CHOBAaHHBIM OTKa3 OT UCIIOJIL30BAHUS

CpaBHHUTe/ILHBIH MOAXO0/

000CHOBAaHHBIM OTKAa3 OT MCIIOJIL30BAHUS

CnpaBeqiuBasi CTOMMOCTH 00b-
€KTa OUeHKH (OKPYIIEHHO)

0,65

 ICTOUHMK: N0 [aHHbIM LlenTpobaHka Poccun (http://www.cbr.ru/currency_base/daily.aspx?date_req=15.02.2016)

2




HTorosasi BeJIMUNHA CTOUMOCTH 00bEKTA OLIEHKH

HNtorosas BenuunHa CHp&BCIIJIPIBOfI CTOMMOCTH 00BEKTa OLCHKHU OIIPCJCJICHA KaK 3HAYCHHC,
MOJIYYCHHOC 3aTPATHBIM MMOJAXOA0OM K OLICHKC.

CnpaseniuBasi crouMocTh 1 (01HOI) 00bIKHOBeHHO# nMeHHOi aknun 3A0 "Muaac™
(rocynapcTBeHHBIN perucTpanuoHHbIi HoMep Bbimycka: 1-01-73906-H) B cocraBe makera
akuuii ot 50% (niroc oqHa akuusi) 10 75% (MUHYC 0IHA aKIKA) 1O COCTOSTHHIO Ha 15 deBpa-
ast 2016 roxa cocrasisiet (okpyriaenno): 0,65 pyouaeii (Hoab py6.ieii mecTbaecsT naTh Kome-
€eK).

OrpannyeHusi M_mpeaejibl IPMMeHEHHS IO0JVYEHHOH MTOrOBOH CTOMMOCTH 00BEKTa
OLICHKH

HToroBas Beln4yMHA CHPABEUTMBOM CTOMMOCTH OOBEKTa OICHKH, yKazaHHas B Otuere 00
OLICHKE, COCTABJIECHHOM 110 OCHOBAHHUSM M B MOPSJIKE, KOTOpbIe NpeaycMoTpeHbl denepaabHbIM 3a-
koHOM OT 29 utronst 1998 r. Ne 135-®3 "O6 oneHouHOI AesrensHOCTH B Poccuiickoit @eneparun’
MIPU3HAETCSI TOCTOBEPHON U PEKOMEHyeMOU ISl 1eNiel COBEPIICHHSI CICIKH ¢ 00BEKTOM OLICHKH,
€CII B TOPSJKE, YCTAaHOBJIEHHOM 3aKoHoJaTenbcTBOM Poccuiickoit dexepannu, win B cyeOHOM
nopsike He ycTaHoBieHo uHoe (cT.12 denepanbHoro 3akona "O0 oLeHOYHOM AesTenbHOCTH B Poc-
cuiickoit deneparuu” ot 29.07.1998 r. Ne135-D3, 1.3 ®CO Ne3).

HTorosas Beln4MHA CHPaBEUIMBOM CTOMMOCTH OOBEKTa OIICHKH, yKazaHHas B Otuere 00
OLIEHKE, MOKET OBITh MCIOJIb30BaHA JUIs LieJiel, ykazaHHbIX B 1.1.3 Ykazanus banka Poccum ot
25 aprycta 2015 r. Ne 3758-V, B TeueHue mecTu MecsieB OT JaThl ONPEAeICHUs] CTOUMOCTH 00b-
€KTa OLIEHKH.

W A
I'enepanbubiit qupexrop OO0 "KOPPAC Kouncantunr”, ML
BEJIYIIUI OLIEHIIMK ; : JleGenes B.H.
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2. 3AJIAHUE HA OLIEHKY

OO0LEeKT oIleHKH

HNmymecTBeHHBIC TPaBa HAa 00b-
eKT OLleHKH

Henr onenku. IIpenmosiaraemoe
HCII0JIb30BaHN e pe3yJIbTaTOB
OLlCHKH

Bua croumoctn

Jdara ouenku

OcHoBaHue
OIICHKH

IJIA NMpoBEACHUA

3aKa3yHK OLeHKH

Opranuszanusa - MHWcnojaHurtenb

oT4eTa 00 OlleHKe

OneHIUKH

Craryc HaCTOSIIIEro JOKYMeHTAa
JlaTra cocraByieHus1 OTYeTa

Cpok npoBeeHusi OLEHKHU
Jomymenusi, Ha KOTOPBIX JTOJIK-
HA OCHOBBIBATHCH OIEHKA

1 (omgHa) OOBIKHOBEHHAS MMEHHAS aKIHs 3aKPBITOrO aKI[MOHEPHOTO
obmectBa "Munac” B cocraBe makera akuuii ot 50% (mutroc ofHa ax-
mus) 10 75% (MuHyc ofHa akiwms). ['ocyaapCTBEHHBIN PErUCTPAI[HOH-
HBIH HOMep Bhimycka: 1-01-73906-H.
Mecto Haxoxnmenus 3A0 "Mupgac™:
cTuibiuKkoB 1-s1, mom 12/9, oduc 2

109390, r. Mockga, yn. Tek-

mpaBso COOCTBEHHOCTH

OonpeaciIiCHUC CHpaBeZ[HI/IBOﬁ CTOMMOCTH 00BEKTa OLICHKKU I OTpa-
JKCHUA BO BHYTPCHHCM YUCTC 3aKpBITOI‘O macBoOro MHBCCTUIIMOHHOI'O

[VIRT]

(hoHIIa CMeITaHHBIX MHBeCTHIINH "Bo3poxkaeHune Adxa3zun"
CIpaBeUINBasi CTOMMOCTh

15 ¢empans 2016 rona

JomnonauTenbHoe cornamenue Ne 15-12-13 or 21.12.2015 1.

k JloroBopy Ne8/2010 Ha oka3aHue yCIIyT 1O OLIEHKE 3aKPHITOTO Iae-
Boro uaBectuionHoro ¢ouma or 02.03.2010 r.

OO011ecTBO ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO ''YTpaBJIsiIoUIast
kommnanus "'ATAHA" JI.Y. 3akpbITbIM NmaeBbIM WHBECTHUIMOH-
HbIM ()OH/IOM CMeIIAHHBIX HHBecTUNMii ""Bo3poxkaenue Adxazuu™
Mecto Haxoxaenus: 115162, Poccuiickas denepanms, r. Mockga,
ya. [lla6onosxka, nom 31, ctp. b

WMHH 7706219982 KIIIT 775001001

OI'PH 1027700076513 [lara mpucsoenust OI'PH: 30.07.2002 r.

p/c Ne 40701810600000447609 B Bauk I'TIB (AO)

BHK 044525823 x/c Ne 30101810200000000823

OO01IecTBO ¢ OTPAHMYEHHO 0TBETCTBEHHOCTHIO

"KOPPAC Kouncantuur' (00O "KOPPAC Kouncaarunr')

Mecro maxoxkaenus: 107045, r. Mocksa, niep.Jlykos, 1.4, 0.8

WHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011 /lata npucsoenust OI'PH: 12.02.2010r.

p/c 40702810400080002071

B ITAO "BAHK YPAJICHUEB" r.MockBa

k/c 30101810100000000787 BHK 044525787

Jledene  Buxktop  HectrepoBu4.  ['eHepanbHBIN
00O "KOPPAC Koncantuar", Benymuii OIEHIIHK.
MOJHEIN TOBECTBOBATEIBHBIN OTUET 00 OLIEHKE

01 mapra 2016 roga

21 nexabps 2015 roga — 01 mapta 2016 rona
[Mpusenens B .4 Otyera 00 OIICHKE

JUPEKTOP



3. CBEAEHUS O 3AKA3YUKE OINEHKH N Ob OIIEHIIIUKE

3aKa3uyuK OeHKH

OpranusanuoHHO-TIpaBoBasi popma

ITo1HOE HAMMEHOBaHNE

CoxpalieHHOe HAaUMEHOBaHH e

MecTOo HAXOKAEHUSA

WHH / KIII
OI'PH, nara npucsoennss OI'PH

OueHIMKn
®.N.0. OneHmuka
Mecro Haxo:xkaeHus OueHmuKa

HNudopmanmsa o 4ieHCTBe B caMo-
peryJiupyemMoii opraHu3anii OLeH-
IIHMKOB

JoxkyMeHTBI, MOATBEP:KAAONINE TO-
Jy4dyeHHe NpodeccCHOHANBHBIX 3HA-
HUH B 00JaCTM OIEHOYHON [Jesl-
TEeJHLHOCTH

CaeeHHsI 0 CTPAXOBAaHUHM TIPaK-
JAaHCKOH oTBeTcTBeHHOCTH OneH-
UKA

Craxx paldoTbl B OLCHOYHOH [ed-
TeJIbHOCTH

Opnanyeckoe Jaumo, ¢ KOTOPBIM
OueHIMK 3aKJIIOYUJ TPYAOBOM /10-
roBOp

CaeeHust 0 CTPaXOBAHMH IOPHIM-
4ecKoro Juua, ¢ KoropbiM Ouel-
IIHMK 3aKJII0YUJ TPYA0BOii T0roBOpP

Nadopmannss o mpuBIeKaeMbIX K
NMPOBEICHUIO OLIEHKH OPraHU3alUsX
U CIIenHaIncTax

OOII1eCTBO C OrpaHUYCHHON OTBETCTBEHHOCTHIO

OO0mIecTBO ¢ OrpaHUYCHHOW OTBETCTBEHHOCTHIO 'YIIpaBIIsFOIIAs
kommanusi "AIAHA" J1.Y. 3akpbITeIM NaeBbIM WHBECTULMOHHBIM
($oHIOM cMeIIaHHBIX HHBeCTHINH "Bo3poxaenne Adxazun"

000 "VK "ATAHA" 1.V. 3[IM® cMmemanHBIX HHBecTULIHH "B03-
poxnaenue Adxazuu"

115162, Poccwuiickas @enepanusi, r. Mocksa, yi. [llaGonoBka, oM
31, ctp. b

7706219982 / 775001001

1027700076513 ot 30.07.2002 r.

Jle6ene Buxrop HecrepoBuu

107045, r. Mockga, niep.JIykos, 1.4, od.8

Unen OOmepoccuiickoil oOmecTBeHHONH opranu3zanuu '‘Poccuii-
CKO€ 00IIECTBO OLIEHIIMKOB".

Bxmiouen B peectp onenmmkoB 21.12.2007 r. 3a peructpauuoH-
HeiM Ne 002107

Jumiaom o mpogeccnoHaIbHOM MepenoaroToBke Beinan MHcTUTY-
ToM tipodeccuonansHoi oneHku [T Ne323138 ot 22.11.2002 ro-
Jla, CBUJICTEIIBCTBO O MOBbINIeHUH kBanudukauu B HOY "UucTu-
TyT npodeccronansHo# orenku™ or 2009 roqa, p/u 1175/2009
CrpaxoBoii momuc Ne 3434 k noroBopy Ne433-121121/14/
0321R/776/00001/4 ot 06.05.2014 r. Beran OCAO "MHI'OCCT-
PAX" u OAO "AnbpaCrpaxoBanue” Ha cpok: ¢ 01 uronsa 2014 r.
no 31 nexabps 2015 r. CrpaxoBas cymMa (JIMMUT OTBETCTBEHHO-
cru) — 300 000 (Tpucra ThICSY) pyOIIeH.

CrpaxoBoii momuc Ne 433-121121/15/0321R/776/00001/5-002107
ot 31.07.2015 r. Beiman CITAO "MHI'OCCTPAX" u OAO "Aub-
¢daCrpaxoBanue” Ha cpok: ¢ 01 saBaps 2016 r. mo 30 urons 2017 r.
CrpaxoBas cymma (iumut orBerctBeHHocTH) — 300 000 (Tpucra
TBICSY) pyOIIei.

9 ner

OO111ecTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO

"KOPPAC Koncantuur" (OO0 "KOPPAC Koncantusr")
Mecro maxoxkaenus: 107045, r. Mocksa, niep.Jlykos, 1.4, 0.8
WHH / KIIIT: 7708713629 / 770801001

OI'PH 1107746090011 Hata mpucBoenust OI'PH: 12.02.2010 r.

JloroBop 00513aTENFHOTO CTPaxOBaHUsI OTBETCTBEHHOCTU MPH OCY-
LIECTBIIEHNU OLEHOYHON nmesarensHocTd Ne 433-049979/15 or
29 monst 2015 r. 3akmouen OOO "KOPPAC Koncaiarunr” co
CrpaxoBbIM MyONUYHBIM akuuoHepHbIM obmectBoM "MHI'OCCT-
PAX" na cpok: ¢ 04 asrycra 2015 r. mo 03 asrycra 2016 r.
CrpaxoBas cymma mo JIoroBopy mo Ka)IoMy CTPaxoOBOMY CIy-
garo — 5 000 000,00 (T1sTh MHIUTHOHOB) PYO.

He npusnexanuce



4. MTOOYUIEHUS W OrPAHUYEHMS TPU MPOBEJIEHUU
OLIEHKHU

Hwxecnenyromue 1onyieHuss 1 OrpaHUYUBAIONINE YCIOBUS SBIISIIOTCS HEOTHEMIIEMOM ya-
CTBIO HacTosero Oryuera:

1. Ot4er 00 OIIEHKE TOCTOBEPEH JUIIIb B MOJIHOM 00beMe U YKa3aHHBIX B HEM LIETISX.

2. Ucxons w3 HIDKECIEAYIoed TPAKTOBKU U JIOTOBOPEHHOCTEH, HACTOSIIUE JOMYIICHUS U
OTpaHUYUTEIBHBIE YCIOBHS MOAPA3YMEBAIOT UX MOJIHOE U OJJHO3HAUYHOE MOHMMaHKe OLEHIUKOM U
3aKa34rKoOM OLIEHKH, a TaKKe TOT ()aKT, YTO BCE MOJIOKEHHUS, PE3YJIbTaThl MIEPETOBOPOB U 3asiBJIc-
HUs, He OroBOpeHHbIe B OTueTe 00 OICHKE, TEPAIOT crily. HacTosmiue AOmyeHus U OrpaHndu-
TeNbHBIC YCIIOBUS HE MOTYT OBITh M3MEHEHBI MJIU MpPeoOpa3oBaHbl UHBIM 00pa3oM, KpoMe Kak 3a
noamuckio obenx CropoH. Hacrosimme ycinoBHsl pacmpOCTPaHSIOTCS HA MPABOIPEEMHUKOB U HC-
nonHuTene CTopoH.

3. WcxonHble naHHBIE, JOKYMEHTHI, UH(pOpMamMs A MPOBENEHHUs OIEHKH, [0 MHEHHUIO
OueHIiMKa, NOJYyYEHbl U3 HAJICKHBIX UCTOYHUKOB U SIBJISIOTCS BEpHbIMU. OIEHIIMK HE HECET OT-
BETCTBEHHOCTH 32 BBIBOJIbI, C/ICIAHHBIC HA OCHOBE JIOKYMEHTOB U MH(POpPMAIUH, COACPKAIIUX HE-
JIOCTOBEPHBIE CBEJICHUS, KpOME TeX ciiydaeB, korjna OIEHIIUK B COOTBETCTBUU CO CBOMM Ipodec-
CHUOHAJILHBIM YPOBHEM OBLT CIOCOOCH BBISIBUTH HEJOCTOBEPHOCTH CBEIICHUH.

4. OUeHIIMK HE HECeT OTBETCTBEHHOCTh 3a IOPUIMYECKOE OTMHCAHHE MPaB OICHUBAECMOU
COOCTBEHHOCTH WJIHM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTPEHUEM MpaB coOcTBeHHOCTHU. [IpaBo orie-
HUBaeMO# COOCTBEHHOCTU CUMTAETCS AOCTOBepHBIM. OrieHHBaeMasi COOCTBEHHOCTh CUUTACTCS CBO-
00HOI OT KaKUX-JIHOO MPETECH3WH WM OTpaHUYCHUH, MpaB yJAep)KaHUS UMYIIECTBA U JOITOBBIX
00s3aTeNBCTB MO/ 3aKJIa/l UMYIIECTBA, €CIIM MHOE HE OrOBOPEHO crnenuanbHo. KOpuanueckas skc-
nepTu3a mpaB COOCTBEHHOCTH HE MPOBOINIIACH.

5. OueHIMK He MPUHUMAET Ha ce0sl OTBETCTBEHHOCTh 32 HEHAJIE)KHOCTh M JIOCTOBEPHOCTH
uH(pOpMaluY, TPeACTaBICHHON 3aka3unkoM OIeHKH. OILEHIUK He TMPOBOAMI, KaK 4acTh paboTHl,
WHBEHTAPHU3AIMI0 UMYIIECTBA, ayJUTOPCKYIO WM UHYIO JPYTYIO0 IPOBEepKY HUH(OpMAIUH, TIpeIoc-
TaBJICHHOW 3aKa34MKOM OLIEHKH, U UICXOAWJI U3 TOrO, YTO OHA SIBJIAETCS TOYHOU U IPaBIUBOM.

6. OueHIMK MpeanoiaraeT OTCYTCTBUE KaKUX-THOO CKPBITHIX (PaKTOPOB, KACAIOUIUXCS 00b-
€KTa OIIEHKH M €r0 COCTaBJIAIOIIMX, CIOCOOHBIX HOBIMATH HA €ro cTouMocTh. Ha OueHiuke He
JISKUT OTBETCTBEHHOCTH MO OOHAPYKEHHIO MOAO0OHBIX (hakTopoB. OIEHIINUK HE HECET OTBETCTBEH-
HOCTb 32 Je(heKThl HMYIIECTBA, KOTOPbIE HEBO3MOXKHO OOHAPYKUTh MHBIM IIyTeM, KpOMe KakK MpHu
O0OBIYHOM BU3YaJIbHOM OCMOTPE WJIH MIPU U3YYCHUH MPEACTABICHHBIX TOKYMEHTOB U HH(GOpMAIUH.

7. B cBoux pneiictBusix OLEHIIMK BBICTYMAl KaK HE3aBUCHUMBINA MCHONHUTENb. CBeIeHUS,
noxyyeHHble OLEHIIUKOM M cofeprkanecs B OTdere, CUMTAIOTCS TOYHBIMH U JOCTOBEPHBIMH,
OJIHAKO OHU HE MOTYT TapaHTHPOBATh a0COTIOTHYIO TOUYHOCTh MH(popMaIuu, Tak kak OLEHIINK He
MIPOBOJIUJI €€ TPOBEPKH.

8. Muenne OILEHIINKA OTHOCHUTEIHHO CTOMMOCTH OOBEKTA SBIIECTCSA IEHCTBUTEIBHBIM
TOJBKO Ha JIaTy OLIEHKHU, CHEHaIbHO OrOBOPEHHYIO B HacTosineM Otuere. OLEHIIMK HE TPUHUMA-
€T Ha ce0sl HUKaKOW OTBETCTBEHHOCTH 32 U3MEHEHHE COIMATbHBIX, SKOHOMHUECKUX, FOPUIUIECKUX,
(bu3MYECKUX ¥ UHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HUKHYThH MOCIE ITOW JaThl U MOBIUATH HA PhI-
HOYHYIO CUTYAIIMIO, 4, CJICI0OBATEIbHO, U Ha CTOUMOCTh 00BEKTa OIICHKHU.

9. 3akmroyeHHe O CTOMMOCTH, cojaepikaiieecss B Otdere 00 OIICHKE, OTHOCUTCS K OOBEKTY
OLIEHKH B 1iejIoM. JIro00oe coOTHECEHHE YaCTH CTOMMOCTH C KaKOM-TH00 4acThbI0 0OBEKTA SBJIETCS
HEIIPaBOMEPHBIM, €CIIM TAKOBOE HE OTOBOpeHO B OTueTe.

10. Otuer 00 oueHKe coaepKUT mpodeccruoHanbHoe MHeHHE OIEHIIMKA OTHOCUTEIHHO
CTOMMOCTH OOBEKTa U HE SIBIISIETCS TapaHTHEH TOTO, 4TO OOBEKT OyAeT MpoJaH Ha CBOOOHOM PhIH-
K€ M0 IIeHEe, PaBHOM CTOMMOCTH 00BEKTa, yKa3aHHOU B JaHHOM OTuere.



11. Ouenmuk 1 3aKa34vK OLEHKU TapaHTUPYIOT KOH(PHUAECHIMAILHOCTh MHPOPMALUH, T0-
Jy4EHHOW MMM B IIPOLIECCE OLIEHKH, 32 UCKIIIOUEHUEM CIIY4aeB, IPEIyCMOTPEHHBIX JEHCTBYIOIUM
3akoHoarenscTBoM Pocculickoit denepanuu.

12. Hu 3aka3uuk oreHkd, Hu OLECHIIMK HE MOTYT HMCIOJIb30BaTh OTyer (MiaH JIIOOYI0 ero
YacTh) MHAYE, YEM ITO MPEIYCMOTPEHO JIOTOBOPOM Ha OKa3aHHUE YCIIYT 10 OLICHKE.

13. OueHuMK He MPeIOCTaBIAET JAOMOIHUTENBHBIX KOHCYIbTAMi o OTueTy 00 OLIeHKE U
HE OTBEYAET B CYJIE [0 BONPOCAM, CBSI3aHHBIM C 0OBEKTOM OIICHKH, 332 UCKITIOUEHHEM CIIy4aeB, OTo-
BapHBaEeMbIX 3aKOHOAATEIHCTBOM U OTACIBHBIMHU JIOTOBOPAMHU.

14. Ouenka npou3BOAUTCS B MPEANOI0KEHUU TPEOCTABICHUS 3aKa3YMKOM JOCTATOYHOU 1
JOCTOBEPHON MHPOPMAIIH IO OOHEKTY OIICHKH.

15. PacueTsl mpu ompeAeNneHUN CTOMMOCTH OOBEKTa OIEHKU IMPOBEIEHBI B MPOTpamMme
MS Excel. B nmpouecce pac4eToB mpoMeKyTOUHbIE CTOUMOCTHBIC PE3YJIbTaThl OKPYIJISUIUCH 10 Ta-
KOTO KOJIMYECTBA 3HaYalX Hup, KOTOphIE MpeanoaraoT yao0cTBO npoyteHus: Matepuana. [Ipu
IIPOBEPKE PACUYETOB C JIUCTA BO3MOMKHBI OTKJIIOHEHHS OT 3HAYEHUW B OTYETE B MOCIEAHEN 3HAYALLECH
mudpe pacyeTHoil BenuuuHbl. [Ipy BEIBO/IE UTOTOBOW BETMUMHBI CTOMMOCTH HOJTYYEHHOE 3HAYCHUE
OKPYTIJIAETCS, YTO HUBEJIUPYET OIIUOKH OKPYIJICHHUS MO TEKCTY.

16. Jonymenus, chopMyIHMpOBaHHbIE B PaMKax HCIIOJIb30BAaHHBIX KOHKPETHBIX METOJOB
OLIEHKH, OTPaHUYEHUSI M TPAHULIBI IPUMEHEHUS TOIYYEHHOIO pe3yibTara, MPUBEICHbI HEerocpe-
CTBEHHO B pacyeTHbIX pazaenax OTuera 06 OleHKe.

Otuer 00 oIleHKE ObUT COCTABJIEH B COOTBETCTBUU C HMIKECIEAYIOIIUMH CleNHaJbHbIMU
AONYIICHUSIMA U OTPAHMYUTETbHBIMH YCJIOBUSIMU!

® IpU MPOBEJCHUHU OIICHKH HCIIOJIb30BaHa Oyxranrepckas oTdyeTHOCTh 3A0 "Mupgac” 3a
3 kB. 2015 r. ¢ KOPPEKTHUPOBKAMH OTICIBHBIX CTaTel Ha AaTy OUeHKU. OLUEHIINKOM PUHUMAETCS
JOMYIICHNE, YTO CYIIECTBEHHOTO U3MEHEHUS 3HAUCHHUH 0alaHCOBBIX MOKa3aTenel B MEPUOJT C TAThI
COCTaBJIEHUS YKa3aHHOW OTUETHOCTH J0 JAaThl OLIEHKU HE IIPOU30IET;

® CrpaBe[IUBasi CTOMMOCTbh OOBEKTa OLIEHKHU OIpesernsieTcs 0e3 yuera Hajloros, KOTOpPbIE
YIUIAYMBAIOTCS B COOTBETCTBUE C 3aKOHOATENbCTBOM Pocculiickoit denepauviv WM HUHOCTPAHHOTO
rocyJapcTBa MpH NPUOOPETCHUN U peau3alii 00beKTa OILICHKH;

® OIICHKAa 00BEKTa OLIEHKU MPOBECHA HA OCHOBE JIOMYIICHUS O HEMPEPHIBHOCTHU JESITENb-
Hoctu 3A0 "Muzac”. OueHIMK Ha JaTy OLIGHKU HE pacnojaraeT HHpopManuei o CymecTBeHHON
HEOIPE/ICJIEHHOCTH B OTHOUICHUH COOBITUH MM YCIOBUM, KOTOpPBIE MOTYT BBI3BAaTh CEPhE3HBIE CO-
MHeHus1 B criocoOHoctr 3A0 "Mupac" HenpepblBHO NPOJOIDKATh CBOIO AesTenbHOCTh [MCDO
(1AS) 1, n.25];

® UHBIE CIELMAJIbHBIE AOMYLIEHUS U OTPAHUYUBAIOLINE YCIOBUS OTCYTCTBYIOT.




5. OBILIUE JIAHHBIE

5.1. Hepeqeﬂb HCIOJb30BAHHBIX IIPH IIPOBCACHHUHU OLICHKH 00beKTa OICHKH
JAaHHBIX C YKa3aHUEM UCTOYHUKOB UX MMOJTYYCHUSA

[Ipu oneHke 00BEKTa OIEHKH UCIOIB3YIOTCS JNAaHHBIE M3 PA3UYHBIX UCTOYHHKOB. THIIBI
JIAHHBIX, UCTIOJIb3YEMBIE IIPHU IPOBEACHUN OLICHKH C YKa3aHUEM MCTOYHUKOB MX MOJIYYEHUS, a TaK-
K€ UCTIOJIB30BAHUE 3TUX JAHHBIX B paMKaX HACTOSIICH OIEHKU IPUBEICHO B Ta0JIUIIE.

Ta6nuua 1. NMepeyeHb AaHHbIX, UCMOJNb30BaHHbLIX MPU NPOBeAEeHUN OLEHKN

Hcnoab30Banne JaHHBIX B HA-
JlaHHbIe, HCHOJIB3YeMble NIPU MPOBeEHNH OLEHKH M CTOYHUKH NOJyYeHHs] JaHHBIX
crosimeM OTyere 00 OleHKE
JlaHHBIE IO 00BEKTY OLICHKU 3aKa3umK OLIEHKU +
MakpO’KOHOMHYECKUE HCCIICIOBAHMS, HCCIIe]OBAHUS Crenuanu3upoBaHHbIE OPraHU3aIHH, OTpacie- +
PpBIHKa BBIC 9KCIIEPTHI, HAOJIF0JaeMble JaHHbBIC
HccnenoBauust ppiHKa (COOCTBEHHBIC) 00O "KOPPAC Koncanruur" -

CchUTKM Ha UCTOYHUKH TMOJIYYEHHBIX JAHHBIX B paMKaX HACTOSAIIEH OIEHKU MPUBEICHHI B
COOTBETCTBYIOIIUX pa3aenax Otyera 00 OlEeHKE.

5.2. Hepeqeﬂb AOKYMECHTOB M UCXOAHBIX JTaHHBIX, NPEACTABJICHHbIX Ouemumcy
AJIA YCTAHOBJCHUA KOJIUICCTBCHHBIX H KAYCCTBCHHBIX XapaKTCPUCTHK 00beKTa
OLCHKH

Jlyist ipoBeieHUsT OLIEHKH 3aKa3YMKOM OIEHKU OBUIA MPEJICTABICHBI CIEAYIONIUE TOKYMEH-
ThI (mpusoxenue 6 k Otuery 00 onenke) o 3A0 "Mupac'

e komnus CBUAETENHCTBA O TOCYAAPCTBEHHON PETUCTPAIIUU IOPUINIECKOTO JIUIIA;

e komust CBUIECTENHCTBA O TOCTAHOBKE HA HAJIOTOBBIN yYET;

e Komuu OyxranTepckoil oruerHocTH 3a 3 kB. 2015 1,;

e JaHHBIC O COCTABE AKI[MOHEPOB Ha JATy OLICHKH;

e JaHHBIC O COCTABE M KOJMUYECTBEHHBIX 3HAUCHUHN OTIENBHBIX CTaTell OyXraaTepcKoi oT-
4yeTHOCTH (0aJlaHCOBBIX MOKa3aTeiell) Ha 1aTy OLICHKH,

Kpowme Toro, 3aka3unkoM OIICHKHU MpEeOCTaBICHA cleayomas nHpopmarus:

e xomnus Ycrasa 3A0 "Munac".

AHAaJIU3 10CTATOYHOCTH U IOCTOBEPHOCTH MCI0JIb30BAHHOI HHpOpManun

B xone onucanus 00beKTa OL[EHKH UCIOIB30BaHbl JaHHbBIE, TOTydeHHbIe OIEHITUKOM B XO-
7ie U3Y4eHHs TOKyMEHTOB U HMH(POPMALIUH, TPEIOCTABICHHBIX 3aKa3YMKOM OLIEHKH.

Pacuer croumocTH 00BEKTa OLEHKH NMPOBEJCH HAa OCHOBAHUU JOKYMEHTOB U MH(POPMALIUU
3aka3unKa OIEHKH, COOTHECEHHOH C TpeOOBaHUSMH ACHCTBYIOUIMX HOPMATUBHBIX TOKYMEHTOB,
uHpopMmanuu opraHos Biaactu P®, orpacieBbix 0030poB, 00MIEIOCTYITHONH MHPOPMALIUU B MIEPUO-
IMYecKoi nedaT u cetu MHTepHeT, HaOmo1aeMbIX JaHHBIX.

OLICHIIMKY CYMTAIOT UCTIOJIL30BAHHYIO HH(OPMALIUIO JTOCTATOYHOHU (C y4eTOM OrpaHHYCHUI
U JIONYLICHUH, OTPOKEHHBIX B COOTBETCTBYIOIIMX pazaenax Oryera 00 OLIEHKE), TaK KaK UCIIONIb30-
BaHUE JIOMOJIHUTEIBHONW HMH(pOpMAIMKU HE BEAET K CYIIECTBEHHOMY HM3MEHEHHUIO XapaKTEPUCTHK,
MCIOJIb30BAHHBIX MIPH MPOBEJICHUH OLIEHKA 00BEKTa OLECHKH, a TAaKXKe HE BEJET K CYIIECTBEHHOMY
M3MEHEHHIO UTOTOBOM BETMUYMHBI CTOUMOCTH OOBEKTa OL[CHKH.

OLICHIIMKY CUMTAIOT HCIOJIB30BAHHYIO MH(OPMAIMIO JTOCTOBEPHOM, TaK Kak JaHHAas WH-
dopmanus, o MHeHHIO OIEHIUKOB, COOTBETCTBYET ACHCTBUTEILHOCTH U MO3BOJISET MOJIb30BaTE-
JII0 0TYEeTa 00 OIIEHKE JIeNaTh MPAaBUIIbHBIE BBHIBOJBI O XapaKTepUCTUKAX, ucciaeaoBaBmuxcs OmeH-
IIMKOM TIPY MPOBEJICHUH OLIEHKU M ONPENIEICHUN UTOTOBOW BEJIMYMHBI CTOMMOCTH 00OBEKTa OIEH-
KH, ¥ IPUHAMATh 0a3UPYIOIIKECs Ha 3TUX BBIBOJIaX 00OCHOBAHHbIE PEILICHUS.




5.3. [IpumensieMble CTAHAAPTHI OLIEHOYHOI 1eATeJIbHOCTH U 000CHOBaHHE HE00-
XOAMMOCTH UX IPUMEHEeHH I

Onenka 00beKTa OIIEHKH B HacTosiieM OTdeTe BHIIOJIHEHA B COOTBETCTBHU CO CIIEIYIOIH-
MH CTaHAAapTaMH OLICHKH:

» OenepallbHble CTaHAAPTHI OICHKH, YTBEPXKICHHBIC NpHKa3aMu MUHIKOHOMPa3BUTHUS
Poccun ot 20 mas 2015 roma NeNe 297-299 u ot 01 urons 2015 roma Ne326:

o @enepanbHbIil cTaHAapT OLeHKU "OOIre MOHATHS OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeaeHuto oneHku (GCO Ne 1)";

o DenepanbHblii cranaapt oneHku "Llenb onenku u Buabl croumoctd (PCO Ne 2)";

o denepanbHblil cTanaapt oueHkn 'TpedoBanus k otyery 00 onenke" (PCO Ne 3)";

o depepanbHeblii cTanaapt onenku 'Onenka ouzneca (GPCO Ne 8)™;

» CBox crangaptoB u mpasun OOmiepoccuiickoii oOmecTBeHHON opranu3anuu ''Poccuii-
ckoe o6mmectBo oneniukos” (CCO POO 2015);

» MexayHapoaHbIe CTaHnapThl prHHAHCOBOW oT4eTHOCTH (nanee — MCDO);

» MexnayHnapoaubiii cranaapt ¢punancoor oruetHoctt MCPO (IFRS) 13 "Ouenka crpa-
BEUINBON CTOUMOCTH"";

» Mexaynapoaubie ctanaaptel oueHku (1VS) 2011.

®enepanbubie cranaapThl orleHkn @CO NeNe 1, 2, 3, 8 ucnosib30BaHbl, OCKOJIBKY OHH SIB-
JSIFOTCS 00s13aTEBHBIMH K IPUMEHEHHIO ITPHU OCYIIECTBICHUHU OLICHOYHOM eI TeIbHOCTH.

OueHumk, BeIMOJHUBIINK OTueT 00 OICHKE, SBJISIETCS WIEHOM CaMOPETYIMpyeMOi opra-
HU3aIuKu OoleHIMKoB — OOmepoccuiickoi o0mecTBeHHOM opranu3auuu Poccuiickoe o01mecTBo
oteHiukoB" (POO). [Tostomy OTueT 006 OlieHKE BBIMIOJIHEH C UCMOJIb30BaHneM CBOJia CTaHIapTOB
u npasui Poccuiickoro o6mectsa oneHimukos (CCO POO 2015), nockonbKy yKa3aHHBIE CTaHAAp-
THI SIBJISIOTCSE PEKOMEHAYeMbIMU JiTst wieHOB POO.

MexnyHapoaHbie cTanaapThl puHaHcoBoit otyeTHOCTH (MC®O) M MeXIyHapOJHBIE CTaH-
naptel oueHkr (MCO) MConb30BaHbl, MOCKOJIBKY ONPEICICHUIO TOICKHUT CIPaBEIINBas CTOU-
MOCTH 00BEKTa OLIEHKH.

5.4. He.]'lb OIICHKH U B OHpeIleJIHeMOﬁ CTOMMOCTH

Ilenv oyenku — ompeneneHUe CTOUMOCTH OOBEKTa OIICHKH, BUJ KOTOPOW OIpenensieTcs B
3aJ]aHUM Ha OIICHKY C YYETOM IPEIIoJIaraeéMoro MCIoJb30BaHus pe3yibrara oleHku [PCO Ne2,
m.3].

[Tpu ucmonb30BaHUY MOHATUS CTOUMOCTH O0OBEKTA OLIEHKH MPHU OCYIIECTBICHHH OIIEHOYHOU
JESTEIbHOCTH YKa3bIBAeTCS KOHKPETHBIH BHUJ CTOMMOCTH, KOTOPBIN OIpenessieTcs mpeanoiarae-
MBIM UCIIOJIb30BaHUEM pe3ynbTara olieHku [PCO Ne2, m.5].

Cornacuo m.5 ®CO Ne2, mpu OCyIIECTBICHUHU OLIEHOYHOW NEATEIHHOCTU HCHOIB3YIOTCS
CIEeAYIOLE BUIbL CTONMOCTH 00bEKTA OLICHKH !

® PBIHOYHASI CTOMMOCTb;

® UHBCCTUIIMOHHAS CTOMMOCTB,

® JIMKBUJALMOHHAS CTOUMOCTD,

®  KaJacTpoBas CTOMMOCTb.

JlaHHBIN MepeueHb BHIOB CTOMMOCTH HE SIBIISIETCS McdeprnbiBaronmM. OIEHIIUK BIIPaBe UC-
MOJIb30BaTh JIPYrHe BUIBl CTOMMOCTH B COOTBETCTBUU C JCHCTBYIOIIMM 3aKOHOIATEIHCTBOM Poc-
cuiickoii deeparyu, a TakKe MEXIyHApOHBIME cTaHaapTamu orieHkr [PCO Ne2, 11.5]).

Lenbio OLIEHKH SIBISICTCA OIpEeNICHHE CIPaBEAIMBONA CTOMMOCTH OOBEKTa OLIEHKH JUISL OT-
pa’keHHs] BO BHYTpPEHHEM yueTe 3aKpbhITOrO MaeBOr0 MHBECTUIIMOHHOTO (POH/A CMEUIaHHBIX MHBE-
cruuuii "Bo3poxaenue Ad6xazuu'.
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Cnpaseonueana cmoumocms — 11eHa, KOTOpas ObuIa OB MOJTyYeHa IPU MPOAAKE aKTHBA UITH
yIulaueHa IMpH Iepenade o0s3aTenbCcTBA B X0¢ OOBIYHOM CHCTKH MEXIY YYaCTHUKAMH PhIHKA Ha
naty onieku [MC®O (IFRS) 13, mpui. Al.

Kpome crpaBeminBoii cTOMMOCTH B (PMHAHCOBOW OTYETHOCTH WCIIOJIB3YIOTCSI pa3jIMYHbIC
0a3bl OIICHKH, KOTOPBIC IIPUMEHSIIOTCS B Pa3HOM CTENEHHU U B Pa3IM4YHBIX KOMOUHanusax. K HuM 0T-
Hocsres [9, m.4.55]:

(a) Ucropuyeckas crouMocTth ((haKkTHUECKasi CTOUMOCTh MPUOOpPETeHHUs ). AKTUBBI OTpaKa-
IOTCS B CyMME YIUTAYCHHBIX JCHEKHBIX CPEJICTB WM MX SKBUBAJIICHTOB JIMOO IO CIPABEUIMBOM Ha
MOMEHT MPUOOPETEHUsI CTOMMOCTH BO3HArpaKJCHMS, MEepelaHHOTo 3a uX npuodpereHue. Oo6s3a-
TEJILCTBA OTPAKAIOTCS B CyMME MOCTYIUICHHI, MOJYYEHHBIX B OOMEH Ha 0053aTelNbCTBO MM B He-
KOTOPBIX 00CTOATENLCTBAX (HAMpHMep, HAJIOT Ha MPUOBLIb) B CyMME JCHEKHBIX CPEICTB WIH UX
OKBUBAJICHTOB, KOTOpPbIC, KaK OXKHJAACTCS, OyIyT BBIIUIAYEHBI Ul MOTANICHUS 00s3aTeNIbCTBA MPU
OOBIYHOM XOJI€ IESITEILHOCTH.

(b) Texymias cToUMOCTb. AKTHBBI OTPAXKAIOTCS B CyMME JICHE)KHBIX CPEICTB MM UX 3KBH-
BAJICHTOB, KOTOpast Obly1a ObI BHITUIAYEHA, €CIIM ObI 3TH WM SKBUBAJIEHTHBIC UM aKTHUBBI IPHOOpETa-
JHCh B JaHHBI MoMeHT. OO0s3aTenbCcTBA OTPAXKAIOTCSA MO HEIUCKOHTHPOBAHHOW CTOMMOCTHU Je-
HEXKHBIX CPEJICTB WM MX SKBUBAJICHTOB, KOTOPbIE NOTPEOOBAIUCH OBI IS YPETyIHPOBaHUs 00s13a-
TEJILCTBA B JIAHHBII MOMEHT.

(c) Bo3moskHas ieHa npogaxu (CTOMMOCTb TOralieHus). AKTUBBI OTPAKAIOTCS B CYMME Jie-
HE)KHBIX CPEJCTB WM UX SKBUBAJIICHTOB, KOTOPBIC MOTJIM ObI OBITH MOJYYEHBI B JaHHBI MOMEHT B
pe3ylibTaTe mpoaXku akTUBa B 00bIYHOM nopsake. O0s3aTenbCcTBa OTPAKAIOTCS 10 CTOMMOCTH TI0-
ralieHus; UHBIMU CJIOBAaMH, TI0 HEJUCKOHTUPOBAHHOW CTOMMOCTH JICHEKHBIX CPEJICTB WIIA UX IKBH-
BAJICHTOB, KOTOPBIE, KaK OXKUIACTCs, ObUTH OBl BBIIUIAYEHBI Ul UCIIOJHEHHS 00S3aTeNbCTBA MPH
OOBIYHOM XOJI€ JIESITEILHOCTH.

(d) IIpuBenenHast (IMCKOHTHPOBAHHAS) CTOMMOCTh. AKTHBBI OTPAXAFOTCS MO TPUBEICHHON
K TEKYILEH Jare MOCPEACTBOM JIMCKOHTUPOBAHUS CTOMMOCTH OYIYyIIMX YHCTBIX MOCTYIUICHUH Jie-
HE)KHBIX CPEJICTB, KOTOpPBIC, KaK OKUAAeTCs, OyJeT TeHEpUPOBATh aKTUB MPH OOBIYHOM XOJIE JIesi-
tenpHOCTH. OO0s3aTeIbCTBA OTPAXKAIOTCS 10 MPUBEACHHON K TEKYIIEH Jare MmoCpelCTBOM JTUCKOH-
TUPOBAHUSI CTOUMOCTH OYyIyILIEr0 YMCTOTO BBIOBITHS JEHEKHBIX CPEICTB, KOTOPOE, KaK OXKHIACTCS,
OyzeT HeOOX0IMMO /IS TIOTALICHUS 0053aTENILCTB MPH 0OBIYHOM X0/ JCSITEIbHOCTH.

5.5. OcHoBHan TEPMHUHOJIOTUSI, UCIIOJb3yEMasi B OTtuerte 00 oLleHKeE

B Ortuere 00 oneHke ompesensercs crpaBeminBas cTouMoctb 1 (07HO#) 0OBIKHOBEHHOM
MMEHHOH aKIMHU 3aKPHITOr0 aKIIMOHEPHOTO 00IIIecTBa.

B 3akone P® "O prbinke 1ieHHBIX OyMar" faeTcs cienyromiee onpeaesieHiue akiuu:

"AKkyus — SMHCCUOHHAs IIeHHast OyMara, 3aKperisronas npasa ee aepkarens (akuuoHepa)
Ha TOJy4eHHE YacTH NMPHOBLUTN aKIMOHEPHOro 00IIecTBa B BUJIE AUBU/ICHIOB, Ha y4acTHE B YIpaB-
JICHWHU U Ha 4aCTh UMYIIECTBA, OCTAIOIIET0Cs MOCIIE ero JTUKBUAALUH .

Takum 06pazom, 1Mo aKIUSAMHU TOHUMAIOT IIEHHbIE OyMaru, KOTOpbIe BHIITYCKACT aKI[MOHEP-
HOE 00IIECTBO MPU €ro CO3JaHMH, a TAKKE I MOOMIIN3ALIMY ICHEKHBIX CPEACTB MIPH YBEJIUYCHUN
CYIIECTBYIOLIET0 YCTABHOIO KanuTana. [1oaToMy akiuio MOKHO CUMTATh CBUIETEIILCTBOM O BHECE-
HUH ONpPEICTICHHOM O B yCTaBHBINA KalITAaJ aKIIMOHEPHOT'0 O0IIEeCTBa.

Hcxons n3 npaB aKIMOHEPOB aKIMU JENATCS Ha OOBIKHOBEHHBIE U IIPUBUJIETUPOBAHHBIC.

Oo6viKknogenHble akyuu PEJOCTABISIOT MIPABO BIIAIENbIly YYaCTBOBATh B 00IEM COOpaHUM
aKIIMOHEPOB € MPaBOM rojioca Mo BceM BornpocaM. Bianener; 0ObIKHOBEHHBIX aKIMil HMeEET MpaBo
Ha MOJyYeHHe TUBUACH/IOB, a B ClIydae JUKBUIAIMU MPEIIPUATHS — MIPABO HA MOJyYCHHE YaCTH
UMYIIIECTBA MPEANPHUATHS B pa3Mepe CTOMMOCTH MPUHAUIEKALUX EMY aKIHi.

Ilpusunecuposanuvie akyuu He TPEIOCTABIAIOT CBOUM BIIaJIeNbl[aM MPaBa y4acTBOBAaTh B
rOJIOCOBAHUM aKI[MOHEPOB, €CIM MHOE HE ycTaHOBIEHO 3akoHOM P® "OO6 akmmMoHEepHBIX 0O0IIecT-
Bax' MJIM B YCTaBe aKIIMOHEPHOro o0IecTBa. Tak, B COOTBETCTBUH C 3aKOHOM BIIAI€IIbIbI IPUBUIIE-
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TMPOBAHHBIX aKIMK MOJYYaloT MPaBO Y4acTBOBATH B 0OIIEM cOOpaHUU aKIIMOHEPOB C MPABOM TO-
JI0Ca TIPU PELICHUH CIIeIYIOIUX BOIIPOCOB!

® peopraHu3alyy U JUKBUAALNN PEATIPUATHS,

® BHECCHMU M3MEHEHUH U JIOTIOJIHEHHUH B YCTaB aKIMOHEPHOTO OOIIECTBA, OrpaHUYMBAIO-
IIMX WM U3MEHSIONINX MpaBa aKI[MOHEPOB, BIa/IENbLIEB TPUBUICTUPOBAHHBIX aKI[HH.

IlepBast oLeHKa akUMi B IIEPUOJ UX BBIyCKa — HOMUHANIbHAsA. Homunan akyuu — neHex-
Hasi CyMMa, OTpaXKarolias J0JI0 YCTaBHOIO (JOHJAA aKIMOHEPHOTrO OOIIeCTBA, MPUXOJAIIYIOCS Ha
oJHy akuuioo. HoMuHaIbHast CTOMMOCTh BCeX OOBIKHOBEHHBIX aKIMil 00I1ecTBa JODKHA OBITH O/1U-
HAKOBOW M 00ECIIEYUTh BCEM JEprKaTessIM aKLUi 3TOT0 00IIecTBa paBHbIi 00beM mpas. 1o 3akony
"O6 akuMOHEepHBIX OOIIecTBax' yCTaBHBIA KamuTajd OOIIECTBA COCTABISETCS W3 HOMMHAIBHOM
CTOMMOCTH aKIMi 00IecTBa, MPUOOPETEHHBIX AKIIMOHEPAMH, YTO COCTaBJSIET CyMMY HOMHHAJIOB
aKIuii B 0OpaleHnu.

3areM CTOMMOCTHAs OIIEHKA aKUUI MPOUCXOAMT MPU NEPBUYHOM pa3MEIICHUH, KOrjaa He-
00X0/IMMO YCTaHOBHUTb IMUCCUOHHYIO UeHy. DTO 1IeHa aKIUH, [0 KOTOPOU ee MpHoOpeTaeT nep-
BBII iepkarens. [Ipu Bcex mocienyonux BeIITyCKaxX peann3anus akiuui OCyIECTBIISETCS 10 CIpa-
BEJUIMBOM CTOMMOCTH.

O6veKkm oueHku — UMYIIECTBO, IPEIbsIBIsIeMOe K olleHKe. K 00beKTaM OLIEHKH OTHOCSITCS
00BEKTHI TPa’KJAHCKUX MPaB, B OTHOLIEHUH KOTOPBIX 3aKOHOaTenbcTBOM Poccuiickoit denepanun
YCTaHOBJIEHA BO3MOKHOCTb MX y4acTus B rpaxxaanckoM obopore [PCO Nel, m.3].

Cornacuo ct.4 3akona P® "OO6 oneHouHol aesrenbHOCcTH B Poccuiickoii @enepanuu’ ot
29.07.1998 r. k 00beKTaM OLIEHKH OTHOCSTCS

® OTAEIbHBIC MaTepUaAIbHBIC OOBEKTHI (BEIIH);

® COBOKYIHOCTH BEIIEH, COCTaBJISIONMX UMYIIECTBO JIMIIA, B TOM YHCJIE€ UMYIIECTBO OII-
peneneHHoro Buaa (IBIKUMOE MM HEJIBIDKUMOE, B TOM YHCIIE IPEANIPUSTHS);

® [paBO COOCTBEHHOCTH W MHbIE BEIIHbIE NIPaBa Ha UMYILECTBO WJIMA OTIEIbHBIEC BEIH U3
cocTaBa UMYIIECTBA,;

e 1paBa TpeOOBaHMs, 00S3aTENBCTBA (JI0TH);

e paloTshl, yciIyru, HHGOpMaLUs;

® uHbIE OOBEKTHI IPAXJAHCKUX IMpaB, B OTHOIIEHWH KOTOPBIX 3aKOHOJATEIhCTBOM Poc-
cuiickoit denepary ycTaHOBIEHA BO3MOXKHOCTh UX YYacCTHs B IPakJIaHCKOM 000poTe.

Jns ueneirt @CO Ne8 o6bexTamMM OLIEHKHM MOTYT BBICTYNATh aKIMH, Mau B MaeBbIX (OHIAX
NPOM3BOJICTBEHHBIX KOOIIEPATHUBOB, JOJIH B YCTABHOM (CKJIaJJOYHOM) KalUTajle, a TAKKe UMYIIECT-
BEHHBI KOMILJIEKC OpPraHU3allMd WIH €ro 4acTh Kak 000COOJEHHOE MMYIIECTBO JEHCTBYIOLIETO
OusHeca.

Jlama onpeodenenus cmoumocmu oovekma ouenku (0ama nposeedenus OWeHKU, oama
OUeHKu) — J1aTa, 10 COCTOSHUIO Ha KOTOPYIO OTpelesieHa CTOMMOCTh 00bekTa oueHku (m.8 dCO
Nel). Mupopmarmst 0 COOBITHSX, MPOU3OLISIIINX MOCIE JaThl OLEHKH, MOXET OBITh MCIIOJIb30BaHa
JUIsL OTIpEZIETICHUs] CTOUMOCTH OOBEKTa OLIEHKHU TOJIBKO JJISl MOATBEP)KIACHHUS TEHACHIUH, CIOXKHB-
IIMXCS. Ha J1aTy OLICHKH, B TOM cCiydae, Korja Takas MH(POpMalus COOTBETCTBYET CIIOKUBIIMMCS
O’KHJIaHMSIM pbIHKA Ha naty oreHku [PCO Nel, m.8].

Jonywenue — ipennosioxkeHue, IpUHUMAaeMoe Kak BepHOE U Kacaromeecs (pakToB, YCIOBHIMA
WA OOCTOSITENIBCTB, CBSI3aHHBIX C 0OBEKTOM OLIEHKH WJIM TMOJXOJIaMH K OILIEHKE, KOTOpbIe HE Tpe-
OyIOT MMPOBEPKH OIEHITUKOM B Tiporiecce oreHku [OCO Nel, m.9].

Ilena — 510 NeHeXHasi CyMMa, 3alpallidBaeMasi, pejjiaraemMas Wil yluladuBaeMas ydacT-
HUKaMH B pe3yJibTaTe COBEPUICHHOHN nin npeanonaraeMmoii caenku [GCO Nel, m.4].

Cmoumocmp o6vekma oyenku — 3T0 HanOoJiee BEpOsITHAsL pacyeTHasl BEIMUYMHA, OIpeJie-
JICHHAsl Ha JIaTy OLICHKH B COOTBETCTBUM C BHIOPAHHBIM BHIOM CTOMMOCTH COTJIACHO TpeOOBaHUAM
®denepanbpHoro cranaapra omenku "'lenb onenku u Buabl croumoctu (PCO Ne2)" [GCO Nel, m.5].

Hmozoeaa eenuuuna cmoumocmu — CTOUMOCTb OOBEKTa OLEHKH, PACCUUTAHHAs MPU HC-
NI0JIb30BaHHU TIOJIX0/I0B K OLIEHKE U 0OOCHOBAHHOTO OICHIIMKOM COTJIacOBaHuUs (0000IIeHHs) pe-
3yJIBTAaTOB, MOJYYEHHBIX B paMKax MPUMEHEHUS Pa3siIuuHbIX oaAX0a0B K oneHke [PCO Nel, m.6].
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Cnpaseonueana cmoumocms — 11€Ha, KOTOpas ObuIa OB MOJTyYeHa IPU MPOAAXKEe aKTHBA UITH
yIUTayeHa TpH repeaadye 00s3aTebCTBa B X0/1¢ OOBIYHOM CICITKU MEXKIy YYaCTHHKaMU phIHKA Ha
naty onieku [MC®O (IFRS) 13, mpui. Al].

CnpaBemmBasi CTOMMOCTh — IICHa, KOTOpasi Obuia Obl TOJTy4eHA HPH MPOJaKe aKTUBA HIIH
yIUTayeHa TpH 1epenade 00sM3aTenbCcTBa B X01e OOBIYHON C/ICIKMA HA OCHOBHOM (MJTM HauboJiee BbI-
TOJIHOM) PhIHKE Ha JaTy OILICHKU B TEKYIIMX PHIHOYHBIX YCIOBHUSX (TO €CTh IIeHA BBIXO/a), HE3aBU-
CHMO OT TOTO, SIBIISICTCS JIM Takas IICHA HEIOCPEICTBEHHO HAOII0JaeMOW MM PAaCCUUTHIBACTCS C
UCIOJb30BaHueM Jipyroro meroja oteHku [MCDO (IFRS) 13, n.24].

I]ena evixo0a — 1ieHa, koTopast Oblia ObI OJy4eHA OT MPOJIAXKU aKTUBA MJIM yIUIAueHa C Iie-
abto niepenaun ooszarenbctea [MCDO (IFRS) 13, npun. A]. Ilena éxooa — 1icHa, yriaueHHas ¢
LENbI0 TIPHOOPETEHHsI AKTUBA HJIM TOJTy4eHHAs 3a MPHHATUE 0053aTeNbCTBA B PaMKaX OOMEHHOM
caenku [MCDO (IFRS) 13, npui. Al.

Llena ocuoBHoOro (WM HamOoOJiee BBHITOJHOIO) PHIHKA, MCIOIB30BaHHAS U OLCHKH CIIpa-
BE/IIMBOI CTOMMOCTH JIaHHOTO aKTHBa HJIM 00S3aTeNbCTBA, HE JIOJDKHA KOPPEKTHPOBATHCS HA 3a-
tpatel 1o caeike [MCDO (IFRS) 13, n.25]. 3arpatsl 1o cJeiKke HEe BKIHOUYAIOT TPAHCIOPTHbBIC 3a-
tparel [MCDO (IFRS) 13, m.26].

3ampamut no coenxe [MCOO (IFRS) 13, npun. A] — 3aTpaThl A8 OCYLIECTBICHHS TTPOJa-
KM aKTHBa WIM Nepeadd 00s3aTelIbCTBa Ha OCHOBHOM (WJIM HamOoJiee BBHITOJTHOM) B OTHOLICHUH
JTAHHOTO aKTHBA WJIM 00s3aTENbCTBA PHIHKE, KOTOPhIE HETIOCPEICTBEHHO CBSI3aHBI C BEIOBITUEM ITO-
r0 aKTHBA WJIH TIepeaueii 7Toro 00s3aTeNbCTBA U YAOBICTBOPSIOT BCEM CIIEAYIOIIUM KPHUTEPHUSIM:

(@) OHu ABIAIOTCSI HEMOCPEACTBEHHBIM PE3YJIBTATOM CICIKU M HEOOXOIUMBI JIJISI €€ OCYIIe-
CTBIICHHSI.

(b) OHu He ObLTH OBI MOHECEHBI OpraHU3alUel, ecii Obl PEelIeHUe O MPOJIAKEe aKTUBA WIIH
nepenade 00s3aTeNbCTBA HE OBUIO OBl MPHHATO (aHAJOTHYHO ONPEIENICHUIO 3aTpaT Ha IPOJAXY,
npuseneHaomy B MC®O (IFRS) 5).

Tpancnopmmusle 3ampamel — 3aTpaThl, KOTOPbIE OBUIA OBl TIOHECEHBI IS TPAHCTIOPTHPOBKH
aKTHBa M3 €ro TEKYIIEro MECTOHAXO0XKJICHHUS JI0 MECTa ero OCHOBHOTO (MM HamOoJiee BHITOJHOTO)
peiaka [MC®O (IFRS) 13, mpun. A].

AKmue — 3T0 pecypc, KOHTPOJIUPYEMbId OpraHu3aueil B pe3yabTaTe MPOILIbIX COOBITHIA,
OT KOTOPOT'O OXKHJIAETCS B OY/AyIlIEM yBEIHUCHHE SKOHOMHUUECKUX Bhiron [9, m.4.4].

Kak npaBuio, npownvimu codovimuamu (onepayuamu) sBISIOTCS PHOOPETCHUE aKTHBOB
3a IEHbI'H, B KPEAUT WIH MO OapTepy, Mpoaaka TOBAPOB WMIIHM YCIYT, 3aKIIOUYECHUE COTJIALICHUI Ha
MOJIy4YEeHUE KAKUX-THOO0 SKOHOMHUYECKUX BBITOJ B Oyaymiem. [[isi mpu3HaHUS aKTHBa COBEPUICHHO
He 00s13aTeNbHO HECTU KaKhe-TUOO0 3aTpaThl. AKTUBHI, IOJy4aeMble 0€3BO3ME3IHO, HU B KOEH Mepe
HE JIMIIEHBI CIOCOOHOCTH MPUHOCHTh KOMIaHUH OyIyline SKOHOMUYECKHUE BBITOMBI M, KaK CIEACT-
BUE, IPU3HAIOTCS B y4eTe Hapsy ¢ IPUOOPETEeHHBIMH aKTUBAMHU.

byaymiye SKOHOMHUYECKHE BBITOJBI BBIPAKAIOTCS B CIHOCOOHOCTH aKTUBAa BHOCHTH CBOM
BKJIAJ] B YBETTMYCHHUE YHUCTHIX JIEHE)KHBIX MIPUTOKOB KOMIAHUK — MO0 32 CYET BO3MOKHOCTH T€HE-
pUpPOBATh JOMOJHUTENBHBIN JEHEKHBIM MPUTOK, JIMOO 3a CYET COKpALICHUS OTTOKA JEHEKHBIX
CpPECTB.

Obsazamenbcmeo — STO CyHIECTBYIOIIAas 00sA3aHHOCTh (WJIM JIOJT) OpraHHM3allid, BO3HH-
Karollasi B pe3yibTare MPOIUIbIX COOBITUM, TIOTAllIeHne KOTOPOM, KaK OKUJAeTCs, MPUBENIET K BbI-
OBITHIO U3 OPTaHU3ALIUU PECYPCOB, COJIEPIKAIINX IKOHOMHYECKUE BhIrobI [9, 11.4.4].

Kanuman (co6cmeennwiii kanuman) — oCTaTOYHAs JIOJIS1 B aKTHBAX OPraHHU3allUU IOCIIE
BbIUETa BCex ee 00s3arenbets [9, nm.4.4]. HecMoTpst Ha TO, YTO COOCTBEHHBIN KAaIUTAN ONPEACIsIeT-
Csl KaKk OCTaTo4yHas J0Jisi, OH MOXKET OBbITh pa3/elieH Ha OMpEeeNIeHHbIE MOJIKIACChl B OyXraiTep-
ckoM OanaHce. Hampumep, B ciyyae akIIMOHEPHOTO OOIIECTBA CPEICTBA, BHECEHHBIE aKIIMOHEPAMH,
HepacIpeieJIeHHast TpUObLTb, pe3epBbl, MPeACTaBIAIoNINe cCO00I nepepacnpeaeneHne Hepacipee-
JICHHOW TpUOBLTH, U PE3epPBbI, MPEICTaBISAIONINEe CO00M KOPPEKTHUPOBKH, O0OECIEUNBAOIINE MO-
Jep)KaHue KamuTaia, MOTYT ObITh MOKa3aHbl OoTAenbHO. [lomoOHas kinaccuduxanus MoxkeT ObITh
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YMECTHOW MpPU NPUHSATHH PEIICHUN MOJIb30BATEISIMU (PUHAHCOBOW OTYETHOCTH, KOTJIa OHA YKa3bl-
BaeT Ha IOPUAMYECKHE WM MPOYHE OTPAHUYEHUs] CIOCOOHOCTH OPraHM3aLUU paclpeNeNiaTh HIU
MHBIM 00pa30M HCIIONB30BaTh CBOM COOCTBEHHBIN KanuTan. OHa TakKe MOXKET CBUAETEIbCTBOBATH
0 HaJM4YUH Y CTOPOH, 00JIaIaf0IIMX IOJIIMU BIIAICHUS] B OPraHU3AIMH, Pa3IMYHbIX IPAaB B OTHOIIIE-
HUH MOJTyYeHHS AUBUJICHIOB MM BO3BpaTa BHECEHHOTO cOOCTBEHHOTO KamuTana [9, m.4.20].

/lox00b1 — yBenuueHUEe SKOHOMHUYECKUX BBITOJ B TEYEHHE OTUYETHOTO Nepuojia B Gpopme mo-
CTYIUICHUH WJIM YIy4YIICHUs KauecTBa aKTHUBOB JMOO YMEHBUICHHUS BEJIMYMHBI 005S3aTENBCTB, KOTO-
pble PUBOJAT K YBEIIMYEHUIO COOCTBEHHOr'O KaluTalla, HE CBA3aHHOMY CO B3HOCAMH YYaCTHHUKOB
kanurana [9]. Onpenenenue 10X0A0B BKIIOYACT B ce0s KaK BHIPYUKY, TaK U MPoYne 10X0b! [9].

Pacxo0bt — yMeHbIIIEHNE YKOHOMHUYECKUX BBITOJ] B TEYCHHE OTYETHOro Iepuona B Gopme
BBIOBITHS WIM "HCTOLIEHHS AKTHUBOB WM YBEJIWYECHUS 00s3aTelbCTB, KOTOPHIE NPUBOIAT K
YMEHBIICHUIO COOCTBEHHOI'O KalKTalla, HEe CBA3aHHOMY C €r0 paclpe/ielIeHUeM MEXIy YYaCTHHUKA-
mu kanutaia [9]. OnpeseneHue pacxo 0B BKIIOYACT B ce0sl pa3HOTO pojia YOBITKH, a TAKKE Pacxo-
b, KOTOPbIE BOSHUKAIOT B X0J1¢ OOBIYHOM JIeSTENbHOCTH opranu3anuu [9].

IIpuéowine unu yosimok — o011as cymMmma J1I0X0J10B 332 BBIYETOM PACcX0JI0B, UCKITIOYast KOMIIO-
HEHTBI MPOYETO COBOKYMHOTO goxoaa [MCDO (1AS) 1, n.7].

Ilpouuii co6oKynHublit 00x00 BKJIIOYACT B Ce0S CTaThU JIOXOJIOB M PacxojioB (B TOM YHCIIC
peKIaccu(pUKAMOHHBIE KOPPEKTHPOBKHU), KOTOPHIC HE MPU3HAIOTCSI B COCTABE MPHOBLIA WIIN YOBIT-
Ka, MOCKOJIBKY 3TO TpeOyeTcs miu nomyckaercs apyrumu MCOO [MCOO (1AS) 1, n.7].

Obwuii co8oKynHblil 00X00 — U3MEHEHHE B COOCTBEHHOM KalMTale, BOSHUKIIEE B OTYET-
HOM TIepUO/JIe B pe3yJibTaTe ONepanuii U Jpyrux COOBITHI, OTIMYHOE OT T€X U3MEHEHUH, KOTOphIe
BO3HUKJIM BCJIEJCTBHUE OIEpaluii ¢ cCOOCTBEHHUKaMHM, ACUCTBYIOUIMMH B 3TOM KayecTBe. OOmmii
COBOKYITHBIH J10X0/1 BKJIIOYAaeT B ce0sl BCe KOMIIOHEHTHI "TPUObUTN WM YOBITKA" U "'MPOYEro coBo-
kymHoro jgoxona” [MC®O (IAS) 1, n.7].

Oébopomnuuii akmue [MCOO (IFRS) 5, mpun. A]. Opranu3zanus J0DKHA KiacCUHINAPO-
BaTh aKTHB KaK 00OPOTHBIH, KOT/a:

(a) mpexmonaraercs, YTO aKTHB OyAET Pean30BaH, TO €CTh OH MPEAHA3HAYCH JIJIS TIPOIaXKH
WJIA UCTIOJIb30BaHU, B X0/I¢ HOPMAJILHOTO OMEPAaIMOHHOTO IUKJIA OpraHu3alluy;

(b) oH B OCHOBHOM TIpeIHA3HAYACTCSI ISl TOPTOBJIH;

(C) mpenmonaraeTcsi peaii30BaTh aKTHB B TeUCHUE 12 MECSIIEB MOCIIE OTUCTHOMN JaThI; WIN

(d) akTuB mpencTaBisieT coOOi JACHEKHBIC CPEACTBA WM MX SKBUBAJICHT (KaK 3TOT TEPMHUH
onpeneineH B MCDO (1AS) 7), 3a UCKITIOUEHHEM TEX CIIy4aeB, KOTJ/Ia CYIIECTBYET OTPaHUYCHUE HA
ero oOMEH HWJIU UCIIOJIb30BaHUE JJIs MTOTAIICHUS 0053aTE/ILCTB B TCUCHUE KAK MUHUMYM JIBEHA/IIIA-
TH MECSILIEB TIOCJIC OTYCTHOU JATHI.

Bueotopommuulii akmue — akTuB, KOTOPBI HE yJOBIECTBOPSET OMPENCICHHIO 000POTHOTO
aktBa [MC®O (IFRS) 5, mpuin. A].

Hemamepuanouotit akmug — uICHTUOUIUPYESMbIi HEMOHETAPHBIN aKTHB, HE HMCHOLIUI
¢usuueckoit popmsl [MCDO (IFRS) 3, npui. A].

Hoenmugpuuyupyemotitc akmue [MCDO (IFRS) 3, npui. A]. AktuB siBiisseTcst uaeHTHGHUIIN-
PYEMBIM, €CJIH OH:

(a) otmenuM, TO eCTh MOXET ObITh OTCOCAMHEH WJIW BBIICICH OT OpPTraHU3allid U MPOJaH,
niepe/iaH, 3alluIICH JUICH3UEH, TPEIOCTABJICH B apSH Ty WM OOMEHSH UHUBUIYaIbHO HJIH BMECTE
C OTHOCSIIUMCSI K HEMY JJOTOBOPOM, UICHTU(DUIIMPYEMBbIM aKTHBOM HJIM 0053aTeJIbCTBOM, HE3aBH-
CHUMO OT TOTO, HAMEPEBAETCS JIM OPraHU3alUs ITO CAEaTh; JIU00

(b) BO3HUKaET B pe3yabTaTe JOTOBOPHBIX WIIH JAPYTHX FOPUAMYCCKUX MPaB, HE3aBUCUMO OT
TOT0, MOKHO JIM TaKHE MpaBa MepeiaTh WKW OTACIUTh OT OPraHU3alluu WU OT JPYrUX IpaB v 00s-
3aHHOCTEH.

T'yosun — akTuB, NPEACTABISIONINN COO0H OYayIIHe SKOHOMHUYECKUE BBITOJIbI, SBIISIFOIIACCS]
pe3yIbTaTOM JAPYTUX aKTHBOB, MPUOOPETCHHBIX IPU 0OBEIMHEHHH OM3HECOB, KOTOPBIC HE UICHTH-
¢bunupyrorcs u He npusHatotcs otaeiapHo [MCDO (IFRS) 3, mpui. A].

Bu3nec — naTerpupoBaHHas COBOKYITHOCTh BUIOB JICITEIBHOCTH U aKTUBOB, OCYIIIECTBIIC-
HUE KOTOPBIX U YIPABJICHUE KOTOPHIMU CIIOCOOHO MPUBECTH K MOJIYYCHHIO JI0X0/1a B (JOpME JUBH-
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JICHJIOB, CHIDKCHUS 3aTPaT WM KaKUX-THO0 WHBIX SKOHOMUYCCKHUX BBITOJ], HETIOCPEJICTBEHHO MHBE-
CTOpPaMHU WK JIPYTUM COOCTBEHHHMKAaMH, yuacTHUKamu win wieHamu [MC®O (IFRS) 3, npu. Al.

[IpencraBnsier i co0O0# aKTHB WM 00S3aTENBCTBO OTACIBHBIA aKTUB WM 0053aTENbCTBO,
IPYIITY aKTUBOB, TPYIIITY 00SI3aTEILCTB WM TPYIIITY aKTHBOB U 00513aTENILCTB IS LIEJICeH MPU3HAHHS
WIN ISl LeJied pacKpbITUs MH(POPMALUM, 3aBUCUT OT ero eauHuibl ydera [MCDO (IFRS) 13,
n.14). Eounuuya yuyema — ypoBeHb, Ha KOTOPOM IPOM3BOJUTCS arperupOBaHUE HIIH JE3arperupo-
BaHHUE aKTHUBA WM OOS3aTENBCTB AJIS LENel MPU3HAHUS COTJIAaCHO COOTBeTcTByIomeMy MCDO
[MC®O (IFRS) 13, mpui. A].

Eounuua, 2enepupyrouwjas oOeHed cHble cpedcmea — HAVMEHbIIAs HACHTU(UIIUpYyeMas
rpyIIa akTHBOB, KOTOPasi TEHEPUPYET JCHEKHBIC IPUTOKH, B 3HAUYUTEIBHOM CTEIICHH HE3aBUCUMBIC
OT JICHS)KHBIX IIPUTOKOB OT JIPYTUX aKTUBOB WK rpyni aktuBoB [MC®O (IFRS) 5, npui. A].

OueHka CrpaBeUIMBOI CTOMMOCTH IMPEAIOJIAraeT, YTo CIeNKa C LENbI0 MPOJaKH aKTHBA
WU TIepeayn 00s3aTeIbCTBA OCYIECTBISCTCS .

(a) Ha pBIHKE, KOTOPBIH SIBJISICTCS OCHOBHBIM JJISl IAHHOTO aKTHBA WJIM 00S3aTEIILCTBA; WU

(b) mpu oTCYTCTBHM OCHOBHOTO PBIHKA, HA PBIHKE, HAM0OJIEE BBIFOJHOM B OTHOLICHHUH JIaH-
HOTO akTuBa wiu oos3areascTBa [MCPO (IFRS) 13, m.16].

OcHO6HOII pbIHOK — PBIHOK C HAMOOIBIIUM ISl COOTBETCTBYIOIIETO aKTHUBA WU 00s3aTelb-
cTBa 00beMOM TOproB u ypoBHeM akTuBHOCTH [MC®DO (IFRS) 13, npui. A].

Haubonee 6b1200Hblil polHOK — PHIHOK, HA KOTOpOM Obla OBl MoJiyyeHa MaKCHUMalbHas
CyMMa OT MPOJIaXKM aKTHBA WIIM YIIaueHa MUHUMaJbHasi CyMMa 3a TO, YTOOBI IepeaTh 00s3aTeb-
CTBO, C YUETOM 3aTpar Mo cAeike u TpaHcrnopTHeIX 3arpat [MCDO (IFRS) 13, npui. A].

Oébviunasn coenka [MCOO (IFRS) 13, npun. A] — crnenka, mpearnoiararomas npucyTCTBUE
00beKTa Ha PBIHKE Ha MPOTSHKCHUH HEKOTOPOTO BPEMEHHU JO JAThl OLEHKH, JOCTATOYHOTO JUIS
OCYIIECTBIICHHSI MAPKETUHTOBBIX JICHCTBUII, OOBIYHBIX M NPUHSITHIX HA JAHHOM PBIHKE JJIS C/ICIOK
B OTHOIICHUH TaKHX aKTUBOB WIJIM O0S3aTENLCTB; 3TA CJENIKA HE SIBJSETCS BBHIHY)KACHHOH (Hampu-
Mep, IPUHYIUTEIbHON IMKBUIAIIMEH WITH BEIHYXICHHOH Mpoaaxei).

Yuacmuuku poinka [MC®OO (IFRS) 13, npun. A] — mokynaTenu ¥ IpoIaBIibl HA OCHOBHOM
(v Hambouiee BBITOJTHOM) PBIHKE B OTHOIICHUH aKTHBA WM 00s3aTENbCTBA, 00JIaJatoNIe BCEMU
CIIEIYIOLIMMU XapaKTePHCTUKAMU:

(2) OHm He3aBHCUMEI IPYyT OT APYra, TO €CTh OHU HE SBIISFOTCS CBSA3aHHBIMH CTOPOHAMH B
TOM 3HaueHuH, kKotopoe onpezaesncHo B MCDO (IAS) 24, Ho npu 3TOM II€HA CIEIKA MEXy CBSI3aH-
HBIMH CTOPOHAMH MOKET HCIIOJIb30BaThCsl B KAUECTBE OJJHOTO M3 UCXOIHBIX MTAPAMETPOB MPH OLICH-
K€ CHpPaBE/UITMBOI CTOMMOCTH, €CJIH Y OPraHU3alMy UMEIOTCSl CBUIETEIBCTBA TOTO, YTO 3Ta CAENKA
ObLJIa OCYIIECTBIICHA HA PHIHOYHBIX YCIOBHSIX.

(b) OHm x0poO1IO OCBENOMIICHBI, HIMEIOT JOCTATOYHOE MPEICTABICHUE O COOTBETCTBYIOIEM
aKTHBE WJIM 00S3aTENbCTBE M O CAEJIKE, CHOPMUPOBAHHOE C YYETOM BCEH MMeroleiics nHdpopma-
1M, B TOM YHCJIE TOH, KOTOPYIO BO3MOJKHO TOJIyYHTh B Pe3yJbTaTe MPOBEACHHUS CTAaHIAPTHBIX U
OOIICPUHATHIX MPOLETYP MPEIAIHBECTHLIUOHHOMN ITPOBEPKHU.

(c) O UMEIOT BO3MOXHOCTB 3aKIIOYUTh CACIKY B OTHOLICHUU JaHHOTO aKTHUBA WM 00s-
3aTeNbCTBA.

(d) Onu uMerOT KenaHue 3aKIFYUTh CACIKY B OTHOILICHHU IAHHOTO aKTHUBA WK 00s3aTelb-
CTBa, TO €CTh OHH UMEIOT MOOYIUTEIBHBIA MOTHB JUIsl OCYIIECTBICHUS TAKOM CIOENKH, HE Oymaydn
NPUHYKIaeMBbIMU MM UHBIM 00pa30M BBIHYXKIICHHBIMH CHIENIATh ITO.

Hcxoonvle 0annble — NONYNICHNS, KOTOPBIC MCIIOJIB30BAIKUCH Obl YIaCTHUKAMH PBIHKA MPH
OTPE/ICIICHUN 1IEHBI OTIPECICHHOTO aKTHBa WM 0053aTeNIbCTBA, BKJIOYAs JOMYIICHHUS O PUCKAX,
TaKUX KaK CJICTYIOIIHE:

(a) puck, npucymuii KOHKPETHOMY METOJ1Y OLICHKU (HAanmpuMep, IEHOBOU MOJIEIH), UCTIOJb-
3yeMOMY JIJIsl OLICHKHU CIPABEIJIMBOM CTOMMOCTH; U

(b) puck, mpucyIIHii HCXOAHBIM JAaHHBIM JUIS JAHHOTO METO/Ia OI[CHKH.

Hcxonuble naHHbIE MOTYT OBITh HaONIOJaeMbIMH WM HeHaOmomaemMbiMu [MCDO
(IFRS) 13, mpun. A].

15



Haoniwooaemvie ucxoonvle 0annvle — UCXOIHBIE JaHHbIE, KOTOPBIE IOJIY4YEHBI HA OCHOBE
pPBIHOYHON MH(OpPMAIMH, TaKOK Kak oOuienocTynHas uHpopmarus o (HakTHIeCKUX COOBITUSAX MU
CIIENIKaX, ¥ OTPAXKAIOT JIOIMYLICHUS, KOTOPbIE MCIOIb30BAINCH Obl YUaCTHUKAMHU PHIHKA TIPH OTIPE-
JICJICHUH 1IEHBI COOTBETCTBYIOIIETO akTUBa M 00s3atenbcTBa [MCDO (IFRS) 13, mpun. A].

Henaonwoaemvle ucxoonvle 0annvle — UICXOAHbIE TaHHBIE, JI1 KOTOPBIX HEJOCTYIIHA PbI-
HOYHAas WH(POPMAIU U KOTOPBIC MOJIy4eHbl C MCHOJIb30BAaHHEM BCEHl NOCTYMHOM MH(OpManuu o
TeX AOMYIIECHHSX, KOTOPbIE OBUIN ObI HCIIOJIb30BAaHbI YIaCTHUKAMU PHIHKA IIPH OTIPEICIICHUN LIEHBI
Ha JIAaHHBIN akTUB WK JanHoe o0s3aTenbeTBo [MCDO (IFRS) 13, mpui. Al.

Merto/ipl OLICHKH, IPUMEHSIEMbIE JUIS OLICHKH CIIPABEIMBOI CTOMMOCTH, JIOJDKHBI B MAaKCH-
MaJIbHOM CTENCHU MCIIOJIb30BaTh PEJICBAHTHBIC HAOIIOIaeMble MCXOIHbIC JAaHHBIC U CBOJUTH K MH-
HUMYMY UCIIOJIb30BaHUE HEHAOII0AaeMbIX HCXOAHBIX JaHHbIX [MC®PO (IFRS) 13, n.67].

Hepapxus cnpaeednueoii cmoumocmu — rpylnnupoBKa UCXOAHBIX JAHHBIX, BKIIOYAEMbIX B
METO/bl OIIGHKH, HCHOJb3yeMbIe Uil OLEHKH CIPaBEJIMBON CTOMMOCTH, IO TPEM YPOBHSIM
[MC®O (IFRS) 13, n.72] — Ucxoaubie nanHbie ypoBHs 1, 2 u 3.

B pamkax mepapXuu crpaBeUIMBONH CTOMMOCTH HauOOJBIIMKA MPUOPUTET OTAACTCS LEHO-
BbIM KOTUPOBKaM (HEKOPPEKTHUPYEMbIM) aKTHBHBIX PHIHKOB JUISl MJICHTUYHBIX aKTHBOB MJIM 00s13a-
TEJNBCTB (MCXOIHBIC JaHHBIE YPOBHS 1) M HAMMEHBIINN NPUOPHUTET — HEHAOIIOAAEMBIM UCXOTHBIM
JTAHHBIM (MCXOJIHBIC JaHHBIC YPOBHS 3).

Hcxoonvie oannvie Ypoenusa 1 — 11eHOBbIE KOTHPOBKH (HECKOPPEKTHPOBAHHBIE) aKTUBHBIX
PBIHKOB B OTHOIICHWU WICHTUYHBIX aKTUBOB HJIM O0S3aTENBCTB, K KOTOPHIM OpraHH3allis HMEeT
noctyn Ha gaty oneHku [MC®O (IFRS) 13, npun. A.

Hcxoonvie oannvie Ypoensn 2 — UCXOIHBIE JaHHBIE, KPOME IICHOBBIX KOTHPOBOK, OTHECEH-
HBIX K YPOBHIO 1, KOTOpBIE SBISIOTCS HAOIIOIAEMBIMH, IPSIMO WJIM KOCBEHHO, B OTHOIICHHH OTIpe-
JIeNIEHHOTO akThBa mwin o0s3arenbetBa [MCDO (IFRS) 13, npui. Al.

Hcxoonvie oannsvie Ypoens 3 — HeHabIO1aeMble NCXOTHBIC JAHHBIE B OTHOIICHHH OTIpeIe-
JICHHOTO akTHBa Wi oos3atenbcTBa [MCDO (IFRS) 13, mpui. A].

Iloomeepircoaemovie polHKOM UCXOOHbBLE OAHHbIE — UCXOIHBIE TaHHBIE, KOTOPBIE MOIY4YEHbI
IJIaBHBIM 00pa30M W3 HAOIIOJaeMBIX PHIHOYHBIX JIAHHBIX WM MOJITBEP)KACHBI UMHU TOCPEICTBOM
Koppessinuu win apyrumu cpeacrsamu [MCOO (IFRS) 13, npui. Al.

Memoo oyenku — cnoco0 pacyera CTOMMOCTH 00bEKTa OLIEHKU B PaMKax OJJHOTO U3 MOJIX0-
JIOB K OIICHKE.

Tpems Hanbosiee MIMPOKO UCHOIB3YEMBIMH METOAAMHU OLEHKH SIBJISIOTCS PHIHOYHBIN MOJ-
XO0J1, 3aTPaTHBINA NOAX0 U 1ox0aHbIH moaxoa [MCDO (IFRS) 13, n.62].

MeToAbI OLIEHKH

®  DLIHOYHBII NOOX00 — METO]I OLICHKH, B KOTOPOM HCIIOJIb3YIOTCS LIEHBI M ApYyras cOoOT-
BETCTBYIOIIAss WH(pOpMAIIHs], OCHOBAaHHAs HAa PE3yJIbTAaTaX PHIHOYHBIX CHEJOK, CBS3aHHBIX C WJCH-
TUYHBIMU WM CONOCTaBUMBIMH (TO €CTh aHAJIOTMYHBIMH) aKTUBAMHU, 00SI3aTEIbCTBAMU MM TPYII-
MO aKTUBOB M 0053aTeNbCTB, Takoi kak ousnec [MCDO (IFRS) 13, npui. Al;

®  00X00HBlII NOOX00 — METOJNbl OIICHKH, KOTOPbIE MPEOOPa30OBBIBAIOT OYAYIIUE CYMMBI
(HanpuMep, JCHEXKHBIC TIOTOKU MM JO0XOJbl U PacXo/bl) B OJHY TEKYIIYIO (TO €CTh JUCKOHTHUPO-
BaHHY0) BenuunHy. OICHKa CIPaBEJIMBOM CTOMMOCTH OCYHICCTBIISIETCS Ha OCHOBE CTOMMOCTH,
0003Ha4YaeMO# TEKYLIMMHU OKUAAHUSIMU PHIHKA B OTHOIICHUH yKa3aHHBIX Oyaymux cymm [MCDO
(IFRS) 13, mpun. A];

® 3ampamuulii ROOX00 — METO]l OIICHKH, OTPAKAIOLINHA CyMMY, KOTOpas MoTpedoBanach
Obl B HACTOSILMI MOMEHT BPEMEHH JIJIsl 3aMEHBI 3KCIUTyaTaAllMOHHOW MOIIHOCTH aKTHBa (4acTo Ha-
3BIBAEMYIO TeKyIllel cTouMocThIo 3amenieHus) [MCDO (IFRS) 13, mpui. Al.

AKmMuGHbLI PbIHOK — PHIHOK, HA KOTOPOM CJICJIKH B OTHOILICHUH OTIPE/ICIICHHOTO aKTHUBA WIIN
00513aTeNIbCTBA OCYIICCTBISIOTCS C JOCTATOYHOM YaCTOTOW M B JOCTATOUYHOM 00BeMe, 4ToOBI 0Oec-
nevyrnBaTh UHGOPMAIHUIO O IIeHax Ha nocTosiHHOM ocHOoBe [MC®O (IFRS) 13, 11.62].

Ycnoenas nepeonauansnas cmoumocms — BEIMYMHA, KOTOpPas SBISETCS 3aMEHHUTEIEM
MEPBOHAYAIBHOW CTOMMOCTH WJIM aMOPTH3HPOBAHHOW CTOMMOCTH HAa HEKOTOPYIO 3a/IaHHYIO JIaTy.
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[Tpu mocnenyromeM HAYUCICHHH aMOPTU3AIMH TIPEIOIAraeTcs, YTO OpraHu3aIs epBOHAYATIHLHO
NpU3HAJIa aKTHB WM 00s13aTEIbCTBO HA 3Ty 3aJaHHYIO JIaTy, U YTO €ro MepBOHAYAIbHAs CTOMMOCTh
OblTa paBHA YKa3aHHOMW YCJIOBHOM nepBoHavaibHO# croumoctu [MC®PO (IFRS) 1, mpuit. A].

@unancosvtit uncmpymenm [MCDO (IAS) 32, n.11] — noroBop, B pe3yibTaTe KOTOPOTO

BO3HUKACT (PMHAHCOBBIN AKTHUB Y OJHOM OpraHM3alui U (pUHAHCOBOE 00S3aTENBCTBO MU JIOJIEBOU
UHCTPYMEHT — y IpYroi.

@unancosvtit akmug [MCDO (1AS) 32, n.11] — akTHB, MPEACTABISAIONIHI COOON:
(a) menexxHbIC CPEACTBA;
(b) moneBoi HHCTPYMEHT APYroii OpraHU3aluy;
(C) mpenycMOTpEHHOE IOTOBOPOM MPABO:
(1) momy4eHus TEHEKHBIX CPEICTB WIIM MHOTO (PMHAHCOBOTO aKTHUBA OT APYroid OpraHu-
3aIMd; WK
(il) oOmeHa (hMHAHCOBBIMM aKTUBAMH MJIUM (PMHAHCOBBIMH 00s13aTEILCTBAMU C IPYTOH Op-
raHu3alKel Ha YCIOBUSAX, IOTCHIIMAIBHO BBITOJHBIX JUISI OpraHU3aIuH; WK
(d) moroBop, pacueTsl IO KOTOPOMY OYAYT MM MOTYT OBITh OCYIIECTBIICHBI COOCTBEHHBIMHU

AOJICBBIMUA MHCTPYMCHTAMUA OpraHu3aluiu U KOTOpBIfI SIBJISACTCSL .

co001:

(1) HEempOM3BOIHBIM MHCTPYMEHTOM, 10 KOTOPOMY OpraHH3alus OOsi3aHa WM MOXKET
cTaTh OOSI3aHHOI MOJYYHTh MEPEMEHHOE KOJMYECTBO CBOMX COOCTBEHHBIX OJIEBBIX HHCT-
PYMEHTOB; I

(ii) mpPOM3BOAHBIM HHCTPYMEHTOM, PAaCcCUeThl M0 KOTOPOMY OYAYT HJIM MOTYT OBITH OCY-
IIECTBJICHBI HHBIM CIOCOOOM, YeM IMyTeM OOMeHa (MKCHPOBAHHOW CYMMBI JCHEKHBIX
CPEICTB WK APYroro (MHAHCOBOTO aKTHUBA HAa (DUKCHPOBAHHOE KOJIMYECTBO COOCTBEHHBIX
JI0JICBBIX MHCTPYMEHTOB Opranu3aiuu. st JaHHO# 1eidn K COOCTBEHHBIM JI0JICBbIM MHCT-
pYMEHTaM OpraHM3allid HE OTHOCATCS (PUHAHCOBBIC MHCTPYMEHTHI C MPABOM OOpaTHOI
POJaXKH, KIacCH(UINPOBAHHbBIC KK I0JIEBbIe HHCTPYMECHTHI; HHCTPYMEHTHI, HaJararomme
Ha OPraHU3alKi0 00sS3aHHOCTh MPEIOCTABUTH APYrOol CTOPOHE MPOIOPILHOHAIBHYIO TOJIO
CBOMX YHCTBIX aKTUBOB TOJIbKO MPH JTHKBHIAMH U KITaCCU(PHIIUPOBAHHBIC KaK OJIEBbIC HH-
CTPYMEHTBI; WIIK HHCTPYMEHTBI, TPEACTABISIONINE COO0M JOTOBOPHI HA MOIYyICHHE WU TI0-
CTaBKy COOCTBEHHBIX J0JICBBIX HHCTPYMEHTOB OPraHU3alUH B OyayIieM.

@unancosoe ooazamenvcmeo [MCDO (1AS) 32, n.11] — 06s13aTeTBCTBO, MPEACTABIISIONICE

(2) mpenyCMOTpEHHYIO JOTOBOPOM 0053aHHOCTb:
(i) mepenath IEHEXKHBIC CPEACTBA MM UHOW (MHAHCOBBIN aKTHB JIp. OpPraHU3ALUH; HITH
(ii) oOMeHsAThCST (PMHAHCOBBIMU aKTUBAMU HJIM (DMHAHCOBBIMHU 00S3aTEIbCTBAMHU C JPY-
roif opraHu3aluei Ha YCIOBUSIX, HOTCHIHATBHO HEBBITOIHBIX LISl OPraHU3aI|d; WK
(b) moroBop, pacyersl O KOTOPOMY OYAYT MM MOTYT OBITH OCYIIECTBICHBI COOCTBEHHBIMH

AO0JICBBIMU UHCTPYMCHTAMU OpraHU3allui U KOTOpBIfI SIBJISICTCS.

(i) HEempOM3BOIHBIM MHCTPYMEHTOM, 1O KOTOPOMY OpraHH3alus OO0s3aHa WMJIH MOXKET
cTaTh 00s3aHa MeperaTh MEPEeMEHHOE KOJMUYECTBO CBOMX COOCTBEHHBIX JOJIEBBIX MHCTPY-
MEHTOB; WIN

(i) mpon3BOAHBINA HHCTPYMEHT, pacyeThl 0 KOTOPOMY OyIIyT WJIM MOTYT OBITh Yperyiu-
POBaHBI HHBIM CHOCOOOM, YeM IyTeM OOMeHa (PMKCUPOBAHHON CYyMMBbI JICHEKHBIX CPEJICTB
WIM MHOTO (PMHAHCOBOTO aKTHMBAa HA (PUKCHUPOBAHHOE KOJIMYECTBO COOCTBEHHBIX JIOJIEBBIX
MHCTPYMEHTOB OpraHu3auuu. /s naHHoi 1enu cieayeT CUMTaTh, YTO MpaBa, ONMIIMOHbI MU
BappaHThl Ha IpuoOpeTeHne (PUKCUPOBAHHOTO KOJUYECTBA COOCTBEHHBIX JJOJIEBBIX MHCTPY-
MEHTOB OpraHU3alMy 32 PUKCUPOBAHHYIO CYMMY €IMHUIL JIIOOOH BaJIIOTHI SIBJISIFOTCA J10JIe-
BBIMM MHCTPYMEHTaMH, €CIM OpraHu3alusl NPeJOCTaBIIAET 3TU IpaBa, ONIMOHBI MU Bap-
PaHThI Ha MPONOPLUOHATIBHOM OCHOBE BCEM TEKYILIUM BJaJIesIbliaM €€ COOCTBEHHBIX HENpo-
M3BOJHBIX JI0JIEBBIX MHCTPYMEHTOB OJHOTO Kilacca. Kpome Toro, /uis 3Tux neneit k coocer-
BEHHBIM JI0JI€BBIM MHCTPYMEHTAM OpPIaHU3aLUHN HE OTHOCATCS (PUHAHCOBBIE HHCTPYMEHTHI C
IpaBoM OOpaTHOW MPOJIAKH, KiacCCU(PUIIMPOBAHHbIE KaK JI0JIEBble MHCTPYMEHTHI; HHCTPY-
MEHTBI, HaJIaralollie Ha OPraHU3alUI0 00S3aHHOCTh IPEJAOCTABUTH JAPYTOM CTOPOHE IPO-
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MOPIMOHAIBHYIO JI0JII0 CBOUX YHUCTBIX aKTMBOB TOJIBKO MPH JMKBUIAIMH U KIACCUPHUIIMPO-

BaHHBIC KaK JI0JIEBBIC HHCTPYMEHTHI, HJIM HMHCTPYMEHTBHI, MIPEJICTABISAIONINE COOOH J0r0BO-

pBI Ha MOJIyYEHUE WIM TIOCTaBKY COOCTBEHHBIX JIOJIEBBIX MHCTPYMEHTOB OpraHU3aluu B Oy-

TYIIEM.

Ilpusneuennvie 3aiimpl — GUHAHCOBBIE 00513aTENBCTBA, OTIUYHbBIE OT KPAaTKOCPOUHOI TOp-
TOBOI KpEIUTOPCKOM 3aJ0JKEHHOCTH, MO KOTOPOM OTCpOYKa IUIaTeXa He IMPEBBIMIAET OObIYHBIC
cpoku koMmMepueckoro kpenuta [MCDO (IFRS) 7, mpuin. A].

Jonesou uncmpymenm [MCDO (1AS) 32, n.11] — moroBop, MOATBEPKAAOIIMIA TPaBO HA
OCTaTOYHYIO JIOJII0 B aKTHBAaX OpPraHU3alMK MOCJe BhIUETa BCEX €€ 00s3aTeIbCTB.

PacnpocrpanenHble puMepbl (DMHAHCOBBIX AKTUBOB SIBIISIOTCS . JICHEKHBIE CPENICTBA; J10JIe-
BOW MHCTPYMEHT JIPYrO#l OpraHu3anud; oOJIuranuu (Jpyrux SMUTCHTOB); BEKCENIs K IOIYYCHHUIO;
neOUTOpCKas 3a/10JDKEHHOCTh IO TOPTOBBIM OIEpaIusIM; AeOUTOPCKas 3a10JDKEHHOCTh O 3aiiMam;
neOUTOpCKas 3a10JKEHHOCTD 110 OOJIMTaIisaM; YCIOBHBIE ITpaBa 00s3aHHOCTH; (PMHAHCOBAs apeH A
(B wactu ¢puHaHCcOBBIX akTUBOB) [MC®DO (1AS) 32, .11, nn.AG3-AGY].

PacnipoctpaneHnHble npuMepbl (PUHAHCOBBIX 00SA3aTEIbCTB. KPEAUTOPCKAsh 3370JKEHHOCTh
[0 TOPrOBBIM OIIEpaLUsM; BEKCENs K OIUIaTe; KPEAUTOPCKas 33aJ0JDKEHHOCTh MO 3aiiMaM; Kpeau-
TOpCKask 3370JKEHHOCTh 10 OOJIUranusaM; cOOCTBEHHBIE OOJIMTalluy; YCIOBHBIE 00s3aHHOCTH; (u-
HaHcoBas apeHaa (B yactu (UHAHCOBBIX 00s3aTenbCTB) sBisitores [MCDO (IAS) 32, o AG3-
AG9].

He sBnswoTcs QUHAHCOBBLIMU akTHBaMU M (UHAHCOBBIMHU 00s3aTenbCTBAMU: (hu3MUecKue
aKTHBBI (TaKMe Kak 3amachkl, OCHOBHBIC CPEICTBA), apECHIOBAHHBIC aKTUBBI U HEMATEPUAIbHBIC aK-
TUBBI (TAKUE KaK MaTEHThI ¥ TOPrOBBIC MAPKH); OTIOKEHHASI BHIPYUYKa; OOJBIINHCTBO rapaHTUIHBIX
00513aTeNbCTB; 0053aTENBCTBA WM aKTHBBI HEJIOTOBOPHOTO XapakTepa (Takue Kak HAJIOTH Ha TpH-
OblIb, KOTOPbIE BO3HUKAIOT B PE3yJAbTaTe HOPMATHUBHBIX TPEOOBAaHMM, BBEICHHBIX TOCYIapPCTBEH-
HBIMH OpraHaMH); OLICHOYHBIC 0053aTEIbCTBA, YCIOBHBIC 0053aTEIbCTBA H YCIOBHBIC aKTHBBI; OIIC-
pauuoHHasi apeHna (3a MCKIIOYCHHEM TeX IUIaTeXed, CPOK OCYIIECTBICHUS KOTOPBIX HACTYIIHII)
[MC®O (IAS) 32, 1. AG9-AG12].

Ilpouszeoonstii uncmpymenm [MCOO (IFRS) 9, npuin. A] — puHAHCOBBIN UHCTPYMEHT WIIH
KaKoi-1100 WHOU JOTOBOp, HAXOIALMICS B chepe MPUMEHEHUS HACTOSIIEr0 CTaHIapTa U o0na-
JAOLINI BCEMHU TPEMS CICAYIOIUMH XapaKTePUCTHKAMH

(&) ero croMMoCTh MEHSIETCS B pe3yJIbTaTe U3MEHEHUS OINPECICHHON MPOLEHTHON CTaBKH,
1IeHb! (PMHAHCOBOTO MHCTPYMEHTA, LIEHBI TOBApPa, BAIIOTHOIO Kypca, MHAEKCA IIeH MU CTaBOK, Kpe-
JUTHOTO PEHTHHIA MM KPEAUTHOTO MHJEKCA, WIM WHOW MEepEeMEHHOW (MHOTa Ha3bIBaeMOM «0a30-
BOI1»), IIPH YCJIOBUH, YTO YKa3aHHAs MEPEMEHHAasi — €CIM 3TO He()MHAHCOBAsl IEPEMEHHAs — HE SIB-
aseTcs cnenuGuIHOM st KaKoH-JIMO0 U3 CTOPOH MO JIOTOBOPY.

(b) mns ero mpuoOpereHust He TpeOyeTcst NepBOHAYAIbHAs YUCTasi MHBECTHIIUS WIH TpeOy-
eTcsl CPaBHHUTEIbHO HEOOJbIIAs MMEepBOHAYANbHAS YUCTas MHBECTHUIMS MO CPABHEHMIO C APYTHMH
BUJIAMU JOTOBOPOB, KOTOPBIE, COTJIACHO OKUIAHUSAM, pearupoBaiu Obl aHATOTMYHBIM 00pa3oM Ha
MU3MEHEHMSI PHIHOYHBIX (haKTOPOB.

(c) pacuetsl o HEMY OyIyT OCYIIECTBICHBI Ha HEKOTOPYIO 1aTy B Oy IyIieM.

Ilpeonaznauennviit 01n mopzosau [MCOO (IFRS) 9, npun. A] — puHAHCOBBIN aKTUB MU
(rHAHCOBOE 00S3aTENBLCTBO, KOTOPHIE:

(a) mpruoOpeTeHbI WK MPUHSTHI, TJIABHBIM 00pa30M, C LENbI0 MPOJaXKH WU 00paTHOH mo-
KYIKH B Oyimokaiinem Oyayiiem;

(b) mpu mepBOHAYAILHOM MPHU3HAHUM SIBIISIOTCS YaCThIO MOPTQEINs ONpeIeeHHbIX (HUHaH-
COBBIX MHCTPYMEHTOB, KOTOPBIC YIPABISIOTCS KaK €MHAs TPYIa, U HEJIaBHUE NMPAKTUKA CBUJIC-
TEJBCTBYIOT O TOM, YTO OTEPALMU C HUMH COBEPIIAIKCH C IENBIO MOJTYUeHHUS] KPATKOCPOUYHOM TPH-
OBLIN; UIIH

(C) siBysItOTCS MPOUM3BOAHBIMU MHCTPYMEHTaMHU (3a MCKIIOYEHHUEM MPOU3BOIAHOTO HHCTPY-
MEHTa, MPEACTABIIIOMIEro co00l JTOroBOp (PMHAHCOBOW rapaHTUU HMIJIM OINPEAETICHHOTO 10 YCMOT-
PCHHUIO TIPEANPHUSITHS B KaYECTBE MHCTPYMEHTA XCIDKMPOBAHUS M SBISIFOIIETOCS d(PPEKTUBHBIM B
ITOM Ka4eCTBE).
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Ilpocpouennsiii — GUHAHCOBBIN aKTHB SIBJISIETCS POCPOUYCHHBIM, €CIIM KOHTPAareHT HE COo-
BEPILWII TUIATEX B CPOK, ycTaHOBIEHHBIN B toroBope [MC®DO (IFRS) 9, npui. A].

3anacot [MCDO (1AS) 2, 1.6] — akTUBBI:

(a) mpenHa3HAUCHHBIC IS TPOJAKH B XOJIe OOBIYHOM JESATEILHOCTH;

(b) HaxomsIIKECs B IpoIIecce MPOU3BOACTBA JUIS TAKOH MTPOIAXKH; HITH

(C) HaxopsIIKecs B BUJE ChIPhSI MITK MAaTEPUATIOB, KOTOPBIC OyIyT MOTPEOIATHCS B TPOIIECCe
NPOU3BO/ICTBA WUIIK OKA3aHHs yCIYT.

K 3amacam OTHOCSTCS M TOBapbl, KyIUICHHbIC M IMPEIHA3HAYCHHBIC LIS IEPEHPOIaKH,
BKJIFOYAsi, HAIPUMEP, TOBAphI, KYIUICHHBIC OPraHH3allieil POSHUYHON TOPTrOBIM U IPEIHA3HAUYCH-
HbBIC ISl IEPETIPOAAXKH, HIN 3EMJIF0 U IPYroe MMYIIECTBO, MPEIHA3HAUYCHHBIC VIS TIEPEIPOIaNKH.
K 3amacam Tarx:ke OTHOCSTCS TOTOBasi MPOAYKIHSI WM HE3aBEPLICHHOE MPOU3BOACTBO OpraHM3a-
MU, BKJIFOYAs CHIPhEC M MAaTEPHUAIbl, MPEAHA3HAYCHHBIC ISl HCIIOJIB30BaHUs B POLIECCE TPOU3BO/I-
ctBa [MC®O (lAS) 2, n.8].

Yucmas 603M0XHCHAL WeHA NPOJarscu — PACUCTHAS [ICHA NPOJAXKH B XOJ¢ OOBIYHOM nes-
TEIBHOCTH 32 BBIYCTOM PACUCTHBIX 3aTPaT Ha 3aBEPIICHHE MPOM3BOJICTBA U PACUYCTHBIX 3aTPart, KO-
TOpbIe HEOOX0IMMO ToHecTH [yt poaaxu [MCDO (IAS) 2, n.6].

Yucrasi BO3MOXHAs [[EHA MPOJAXKH OTHOCHTCS K YHUCTOH CyMMeE, KOTOPYIO PacCUUTHIBACT
BBIPYYHTh OPTaHHU3AIMs OT MPOJAXKH 3aIaCOB B X0JI€ OOBIYHON MeATeIbHOCTH. YHCTash BOZMOXKHAS
I[CHA MPOIaXKH 3aacoB MOYKET OTJIMYATHCS OT CIPABEIIMBOM CTOMMOCTH 32 BBIYETOM 3aTpaT Ha MX
npoaaxy [MC®PO (1AS) 2, n.7].

Yucmore akmuesl opzanuzayuu [MCDO (IAS) 32] — Te akTUBBI, KOTOPBIC OCTAKOTCS MOCIIE
BbIUCTA BCEX JAPYIUX TpeOOBaHMI B OTHOIICHUH €€ aKTHBOB.

Ilponopuyuonanvuasn oons [MCOO (IAS) 32] onpenensercs mytem:

e JIeJIeHUs YUCTBHIX AKTHBOB OPraHM3aIliK Ha JI0JIW PAaBHOW BEJTMUYUHBI, U

e YMHOXEHHUS TOJy4CHHOM BETMUYMHBI HA KOJHUYECTBO JOJICH, HMEIONIMXCS Y JAepKaTels
COOTBETCTBYOMIETO (PMHAHCOBOT'O HHCTPYMEHTA.

T'pynna — matepuHCcKas opraHu3anus u ee jgodepHue opranmzanuu [MCDO (IFRS) 10,
npui. Al.

Mamepunckas opzanuzayus — OpraHu3aIys, KOTOpasi KOHTPOIUPYET OJHY WIH HECKOIBKO
opranuzanuii [MC®O (IFRS) 10, npun. A].

Jouepnaa opeanuzayus — opraHu3alys, HAXOASAIIASACS MO KOHTPOJEM JAPYroil opraHusa-
uu [MCOO (IFRS) 10, npui. A.

Accoyuuposannasn opeanuzayus — OPraHU3aLMs, Ha JEATEIBHOCTh KOTOPOW HHBECTOP
umeeT 3HaunTenbHoe BausHue [MCDO (1AS) 28, n.3].

Cosemecmnoe npeonpuamue — COBMECTHOE TIPEIPHHAMATEIBCTBO, KOTOPOE MPEATOIaraeT
HaJIMYUe Y CTOPOH, O0JIQIAI0IIMX COBMECTHBIM KOHTPOJIEM HaJ| JESATEIbHOCTBIO, TPaB HA YHCTHIC
aktuBbl gesreiabHocT [MCDO (1AS) 28, n.3].

Hneecmuyuonnasn opeanuzayus [MCOO (IFRS) 10, npun. A] — opranusanus, KoTopas:

(a) momy4aeT cpecTBa OT OJHOTO WK 0OJIee HHBECTOPOB C LIENBIO MPEAOCTABICHHS TaHHO-
My UHBECTOPY (IaHHBIM HHBECTOPAM) YCIYT 10 YIPABICHUIO HHBECTHIIUSIMU;

(b) mpuHMMaeT Ha cebs mepen MHBECTOPOM (MHBECTOpaMu) O0S3aTENLCTBO B TOM, YTO Iie-
JpI0 ee OM3HEca SBISIETCS MHBECTHPOBAHHE CPEJCTB MCKIFOUMTENBHO ISl TIONYyYCHHUS J0X0Ja OT
IPUPOCTa CTOMMOCTH, HHBECTHIIMOHHOTO JI0X0/1a JIMOO0 U TOTO, ¥ JPYroro; U

(C) orleHUBAET U OMpeNeNseT Pe3ybTaThl ACITEILHOCTH MPAKTUYECKH 110 BCEM CBOMM MHBE-
CTHLIMSIM Ha OCHOBE UX CIIPABEVTUBON CTOUMOCTH.

Yuacmue ¢ opyzoii opeanuzayuu — NpexycCMOTPEHHOE WM HE MPETYCMOTPEHHOE JOTOBO-
pPOM ydacTHe, KOTOpO€e MO/IBEpPracT OpraHu3alnio PUCKaM, CBI3aHHBIM C IEPEMEHHBIM XapaKTepoM
JI0X0/1a OT JEATENIbHOCTH IPYroi OpraHu3alud. Y4acTHe B JPYroi OpraHu3aliy CPead MpOYero
MOET MOATBEPKAATHCS TEM, YTO OPraHU3aIMs SBJISETCS JepyKaTeleM JOJICBbIX WU JI0JITOBBIX UH-
CTPYMEHTOB, a TaKXe APYrUMH (opMaMu y4acTusi, TAKMMHU KaKk (pMHAHCHPOBAaHME, MOAICPKKA JIUK-
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BUJIHOCTH, TIOJ/IEP’KKAa KPEIUTHOTO KayecTBa W rapanTtuu. OHO BKIIOYAaeT B ce0sl cpencTBa, ¢ Io-
MOIIBI0 KOTOPBIX OpraHU3alus OCYIECTBIISICT KOHTPOJIb UM COBMECTHBIM KOHTPOJIb WM OKa3bIBa-
€T 3HAYUTEIbHOE BIMUSHUE HA JPYryl0 opranu3aiuo. OpraHus3aius He BCerJa CYUTACTC UMEIOIIeH
JOJII0 YYacTHsl B IPYroil OpraHu3alyy TOJIbKO Ha OCHOBAaHMH TUIMYHBIX OTHOIIEHHH «IIOCTABIIUK —
ket [MC®O (IFRS) 10, mpuin. A].

3nayumensnoe é1uanue — NOJHOMOYHME Y4aCTBOBATh B MPUHATHU PELICHUN MO (UHAHCO-
BOIl M ONEPAlMOHHON IMOJUTHKE O0BbEKTa MHBECTUIMH, HO HE KOHTPOJIMPOBATH WJIK COBMECTHO
KOHTpoJIupoBarh 3Ty nonutuky [MCDO (IAS) 28, n.3].

Ecnu opranuzanuu npsiMo WM KOCBEHHO (Hampumep, 4epe3 JOYepHHUE OpraHu3alliu) Mpu-
HanexkuT 20 nim OoJiee MPOLIEHTOB MpaB rojoca B OTHOIIECHUH 00bEKTa HHBECTULIMH, TO CUMTACT-
Csl, YTO OpPTraHU3aIMsI UMEET 3HAYUTEIHHOE BIUSHUE, 32 UCKITIOUCHHEM CIIy4aeB, KOTAa CYLIECTBYIOT
yOenuTenbHbIe T0Ka3aTenbcTBa 00paTHoro. OIHAKO, €CIIM OpPraHu3aliy MPSIMO MM KOCBEHHO (Ha-
npuMep, 4epe3 J04YepHUE OpraHu3aluy) NpuHaIIe:KuT Menee 20 IPOLEHTOB IpaB rojoca B OTHO-
IIEHUU 00BEKTa WHBECTHIIMNA, TO CUATACTCS, YTO OpraHU3alus He UMEET 3HAYUTEIbHOTO BIUSHHUS,
3a UCKITIOYEHHMEM CIIydaeB, KOT/ia CYLIECTBYIOT yOeAUuTeIbHbIC ToKa3aTenbcTBa ooparHoro [MCDO
(IAS) 28, 1.5].

Konmpons nao o6vekmom uneecmuyuii — MTHBECTOP KOHTPOJIHUPYET OOBEKT MHBECTHUIIMH,
€CIIM MHBECTOP MOABEPKEH PUCKY M3MEHEHHUs JIOXOJOB OT y4acTHUs B OOBEKTE MHBECTHLMH, WIH
MMEeT MPaBO Ha MOJYYCHUE TAKUX JI0OXOJI0B, a TAK)KE UMEET BO3MOXKHOCTH BIIUATH HA JTOXO/bI Uyepes3
OCYIIECTBIICHHE CBOMX MOJHOMOYMI B OTHOmeHMH oOwbekTa mHBectuimi [MCDO (IFRS) 10,
npui. Al.

Cobcmeennuku — nepxatein MHCTPYMEHTOB, KJIaCCU(PHUIIMPOBAHHBIX KaK COOCTBEHHBIH Ka-
nutan [MCPO (IAS) 1, n.7].

Hexonmponupyrwwasa 0ona yuacmus — COOCTBEHHbII KanuTal B JOYepHEH OpraHu3anu,
KOTOPBIM MAaTEpUHCKasi OpraHu3anus He BiajaeeT mnpsmMo win kocBeHHo [MC®PO (IFRS) 10,
npwi. A]; 107st B COOCTBEHHOM KamlMTale JOYEpHEH OpraHu3allid, HE OTHOCSINAsICS MPSIMO WIH
KOCBEHHO Ha MarepuHCKyto opranuzanuo MCDO (IFRS) 3, npui. A].

Memoo 0onesozo yuacmus — METOJ y4eTa, NPH KOTOPOM HHBECTHIIMM IEPBOHAYAIBHO
NPU3HAIOTCS 10 TIEPBOHAYAIBHONH CTOMMOCTH, @ 3aTE€M UX CTOMMOCTHh KOPPEKTHPYETCS C Yy4eTOM
U3MEHEHUS JIOJIM MHBECTOpA B YHCTHIX aKTHBAX OOBEKTa MHBECTHLHUH mocie nmpuodpereHus. [1pu-
OBbUTH WK YOBITOK MHBECTOpA BKIIIOYACT JIOJI0 MHBECTOPA B MPHOBUIM WIH YOBITKE OOBEKTa HHBE-
CTHLIMH, a MPOYNH COBOKYITHBIH TOX0]] HHBECTOPA BKIIIOYACT JIOJI0 HHBECTOPA B MIPOYEM COBOKYII-
HOM Jioxoze oObekTa naBectuiuii [MCDO (IAS) 28, m.3].

Memoo r¢ppekmusnoii npoyenmuoil cmagku — METOJ, IPUMEHSAEMBIHN ISl pacueTa aMop-
THU3UPOBAHHON CTOMMOCTH (PMHAHCOBOTO AKTHBA MM (PMHAHCOBOTO 00S3aTENbCTBA, a TAKXKE IS
pacnpezeeH s U MPU3HaHUS TPOLIEHTHOM BBIPYYKH MJIH MPOIEHTHBIX PACX0J0B B COCTaBE MPUObI-
JIM WK YOBITKA HA MPOTSHKEHUU COOTBETCTBYIOIIEro nepuoaa [MCDO (IFRS) 9, mpuin. Al.

Amopmu3upoeannas cmoumocms UHAHCO6020 AKMUBA UNU PUHAHCO6020 00A3AMEb-
cmea — CyMMa, B KOTOPOl olleHHBaeTCsl (PMHAHCOBBIN aKTUB WJIM (PMHAHCOBOE 0053aTENbCTBO IPHU
NEPBOHAYAIBHOM MPHU3HAHWU, MUHYC IUIATEXU B CUET OCHOBHOM CYMMBI J0JITa, IJIFOC UM MUHYC
BEJIMYMHA HAKOTUICHHON aMOpPTHU3allMi — PACCUMTAHHOW C MCIIOJIb30BaHHEM MeToJa 3(PPEeKTUBHON
IPOLICHTHOM CTaBKH, — Pa3HUIbI MEX/Y YKa3aHHOI NepBOHAYaJIbHON CyMMOMN M CyMMOH K BBIILIATE
IPU HACTYIJICHHMM CPOKA MOTAIIEHUs, U, IPUMEHHUTEIbHO K (DMHAHCOBBIM aKTHUBAM, CKOPPEKTUPO-
BaHHAs C YYETOM OLIEHOYHOTO pe3epsa noj yoriTku [MCDO (IFRS) 9, npui. A].

Ipdhexkmusnan npoyenmnan cmaexka — CTaBKa, TUCKOHTUPYIOILAS pacyeTHbIe Oyayliue
JICHEXKHbIE BBIMIATHl WM MOCTYIJICHUS HAa MPOTSHKEHUU 0KMJAEMOT0 CpoKa JAelcTBUs (PUHAHCOBO-
ro aKTHBa WM (PUHAHCOBOrO 00s3aTeNbCTBA TOYHO J0 BaJOBOM 0alaHCOBOW CTOMMOCTH (PMHAHCO-
BOI0 aKTHMBA WJIM JO aMOPTHU3MPOBAHHOM CTOMMOCTH (pMHAHCOBOTO oOs3arenbcTBa. IIpm pacuere
3P PEeKTUBHON MPOLEHTHONW CTaBKH MPEANPUATHE JO0JKHO OLICHUTh OKUaeMble IEHEKHbIE TOTOKU
C Y4ETOM BCEX JIOTOBOPHBIX YCIOBHI (PMHAHCOBOTO MHCTPYMEHTA (HAmpHMep, ONIIMOHA Ha J0CPOY-
HOE TIOTalIeHue, OMIOHa Ha TPOJUICHHE, KOJUI-ONIIMOHA ¥ aHAIIOTUYHBIX OTIIMOHOB), HO 0e3 ydera
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O)KUIAEMBIX KPSIUTHBIX YOBITKOB. B pacueT BKIIFOUAIOTCS BCE BO3HATPAXKIACHUS U CYMMBI, BBITLIA-
YCHHBIC WM TOJYUYCHHBIE MEXK/Yy CTOPOHAMH MO IOTOBOPY, KOTOPBIC SBJISIOTCS HEOTHEMJIEMOU Ya-
cThi0 A((HEKTUBHOM MPOIICHTHOW CTaBKH, 3aTPaThl MO CIACIKE M BCE MPOYUE MPEMUH UM CKUIKH.
[Ipenmnonaraercs, 4TO JIEHEKHBIC MOTOKA M OXHMIACMBIH CPOK JEHCTBUS TPYIIbI aHAJIOTUYHBIX
Apyr Apyry (GUHAHCOBBIX UHCTPYMEHTOB MOTYT OBITh HAJIEKHO OlEeHEHbl. OIHAKO B TEX PEAKHX
cilydasiX, KOTJa HaJe)KHasl OIICHKA JICHSKHBIX MMOTOKOB MJIM 0KHAEMOT0 CpOKa JACUCTBUS (PHUHAH-
COBOr0 MHCTpyMeHTa (MM Tpymibl (PUHAHCOBBIX MHCTPYMEHTOB) HE MPEACTABIISACTCS BO3MOXKHOM,
HPEANPUATHE JODKHO KCIOJIb30BaTh JaHHBIC TI0 MPEIYCMOTPEHHBIM JOTOBOPOM JCHEXKHBIM MOTO-
KaM Ha MPOTSHKCHUU BCETO JOTOBOPHOTO CPOKAa JCHCTBHUS 3TOr0 (PMHAHCOBOTO MHCTpyMeHTa (Win
9TO# rpynnbl puHAaHCOBBIX HHCTpYMeHTOB) [MC®DO (IFRS) 9, mpun. A].

Banoeas 6anancosan cmoumocms punancoeozo akmuea — aMOPTU3UPOBAHHAS CTOMMOCTb
(MHAHCOBOIO aKTHBA J0 KOPPEKTHPOBKH HA BEJIHMUMHY OLEHOYHOTO pe3epBa moja yobitku [MCDO
(IFRS) 9, mpui. A.

Ouenounwiit pezepe noo yovbimKu — OLICHOYHBIN Pe3epB MO 0KHIAaeMbIe KPEIUTHbIE YObIT-
KU 110 (PUHAHCOBBIM aKTHBaM, OIlCHUBaeMbIM B cooTBeTcTBUU ¢ 114.1.2 MCDO (IFRS) 9, neburop-
CKOM 3aI0JDKCHHOCTH IO apeHJe W aKTHBaM MO JOTOBOPY, HAKOIUICHHAs CyMMa OOECIIEHEHUS 10
(PMHAHCOBBIM aKTHBaM, OIICHUBAEMBIM B COOTBETCTBUU C IyHKTOM 4.1.2A MC®O (IFRS) 9, u one-
HOYHOE 0053aTeJIbCTBO B OTHOIICHUU OXKHJIAEMbIX KPEJAUTHBIX YOBITKOB IO 0053aTE/IbCTBAM IO
MPEOCTABJICHHUIO 3aiiMOB U JloroBopam (uHaHcoBoii rapantuu [MCDO (IFRS) 9, mpui. A].

Osicuoaemole Kpeoummsle yobimKu — CPETHEB3BEIICHHOE 3HAYCHHUE KPEIUTHBIX YOBITKOB,
OTIpEe/IeTICHHOE C HMCIOJIh30BAaHHEM COOTBETCTBYIOIIMX PHCKOB HACTYIUIEHUS JedonTa B KayecTBe
BecoBbIX KoaddunuentoB [MCDO (IFRS) 9, mpuin. Al.

Osicudaemole Kpeoumnsle yobImKU 3a 8eCb CPOK — OXKUTAEMBIE KPEAUTHBIE YOBITKH, BO3-
HUKAIOIINE BCIEACTBUE BCEX BO3MOXKHBIX CiTydaeB Je(oiiTa Ha MPOTSHKCHUU OKUAAEMOTO CpOKa
neiictBus ¢punancoBoro uHcrpymenta [MC®PO (IFRS) 9, npuin. Al.

Kpeoummno-ooecuenennstit punancoswviii akmue [MCDO (IFRS) 9, mpun. A] — ¢punanco-
BbIl aKTHB CUMTACTCSl KPEIUTHO-OOCCIICHCHHBIM, KOT/Ia MPOUCXOJUT OJTHO MJIM HECKOJIBKO COOBI-
THUH, KOTOPBIC OKa3bIBAIOT HETATUBHOE BIUSHUE HA pAaCUETHBIC OyAYIIUE IEHS)KHBIC MOTOKHU I10 Ta-
KoMy (MHAHCOBOMY akTHBY. [1OATBEpXkKIEHHEM KpPEIUTHOTO OOCClCHEHHsI (PMHAHCOBOTO aKTHBA
SIBJISTIOTCSI, B YaCTHOCTH, HAOJI01aeMbI€ JaHHBIC O CIICAYIOIIMX COOBITHSIX:

(a) 3HauUUTENTBPHBIX (PUHAHCOBBIX 3aTPYJTHCHUSX SMUTCHTA WIIN 3aEMIIUKA,

(b) HapymieHuH ycia0BHiA JOrOBOpa, TAKOM KaK Ie(OT WIH MPOCPOUKA TUIATEKA,

(c) mpenoctaBneHUH KPeIUTOPOM(aMHi) YCTYNKH(ITOK) CBOEMY 3a€MIIUKY B CHIIy SKOHOMHU-
YECKUX NMPUYUH WK JOTOBOPHBIX YCIIOBHUH, CBA3aHHBIX ¢ (PMHAHCOBBIMH 3aTPYIHCHUSIMHU 3TOTO 3a-
eMIIUKa U KOTOpYto(bie) KpeauTop(bl) HEe peaoCcTaBiI(¥1) Obl B MNHOM CIIydac;

(d) nosiBieHMM BEPOSATHOCTH OAHKPOTCTBA WJIM MHOW (DMHAHCOBOW pEOpPraHU3aIMU 3aCMIIH-
Ka;

(e) ucye3HOBEHUHU aKTUBHOTO PBIHKA JJIS TAHHOTO ()MHAHCOBOTO aKTHBA B pe3yibrate (u-
HAHCOBBIX 3aTPYIHCHUN; WIIN

() moxkymnke uinu co3maHuKM (PUHAHCOBOTO aKTHBA C OOJIBIION CKHJAKOM, KOTOpask OTpaKaeT
MIOHECEHHBIC KPEAUTHBIC YOBITKH.

B HEKOTOpBIX CiTydasix HE MPEACTABISACTCS BO3MOXHON MICHTU(UKAIUS OJHOTO OTICIBHO-
ro cOOBITHSI — IPUYMHOM, BBI3BABIICH KPEIUTHOE OOCCIICHEHHE (PMHAHCOBOTO aKTHUBA, MOXET ObITh
CyMMapHbIi 3((eKT HECKOIBKUX COOBITHIA.

Bos3mewaeman cymma — Gonbliiasi U3 ABYX BEJIMUYUH: CIIPABEIIMBON CTOMMOCTH 33 BBIYETOM
3aTpar Ha Mpojaxy U HeHHocTH ucnoiib3oBanus [MCDO (IFRS) 5, npuin. Al.

Ilennocmo ucnonvsosanusn — llpuBeieHHas CTOUMOCTh PACUYCTHBIX OYIyIIUX JCHEKHBIX
MOTOKOB, OKHIAEMbIX OT IMPOJI0JDKAIOIIETOCs MCIOJIb30BAHUS aKTHBA U OT €r0 BBIOBITUSI B KOHIIC
cpoka nose3Horo ucnoiibzoBanust [MCDO (IFRS) 5, npui. Al.

3ampamel na npoodajcy — NOTIOTHHUTENBHBIC 3aTPAThl, HEMOCPEACTBEHHO OTHOCSIIHECS K
BBIOBITHIO aKTHBA (MJIM BBIOBIBAIOIIEH TPYIINbI), HCKIIIOYas 3aTPaThl HA (MHAHCUPOBAHHE U PACXO/]
o Hajyory Ha npuoeLTE [MC®PO (IFRS) 5, mpui. A].
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Banancosas cmoumocmsb — cymma, B KOTOPOI aKTUB MPU3HACTCS MOCIIE BhIYETa CYyMM Ha-
KOIUICHHOW aMOPTU3allMU M HAKOTUICHHBIX YOBITKOB OT ero obectienenus: [MCDO (IAS) 16, n.6].

Ilepsonauanvhas cmoumocms — CyMMa YIUTAYCHHBIX JICHEKHBIX CPEJICTB HIIM MX 3KBUBA-
JICHTOB WJIM CIIPaBEIJIUBAsi CTOMMOCTD JAPYroro BO3MEIICHHUS, IIEPEIAHHOTO C [EIbI0 MPUOOPETCHHUS
aKTHBa, HA MOMEHT €ro MPUOOPETEHHS WM COOPYKCHHUS, WU, KOTJa 3TO MPUMEHUMO, CyMMa, OT-
HECCHHAs Ha TAHHBIN aKTHUB IPH €ro MePBOHAYAIBHOM MIPU3HAHUU B COOTBETCTBUHU C KOHKPETHBIMU
tpeboBanusmu npyrux MCODO, wanpumep, MCDO (IFRS) 2 "Beiuatel Ha OCHOBE akiui'
[MC®O (IAS) 16, n.6].

Amopmu3supyeman eeauuuna — NepBOHAYAIbHAS CTOMMOCTH aKTHBAa WJIM JIpyras cymma,
NpUHUMaeMas 3a IEPBOHAYAIBHYI) CTOMMOCTH, 32 BBIYETOM €ro JHKBUIAIMOHHOW CTOMMOCTHU
[MC®O (IAS) 16, n.6].

Amopmuszayusn (0CHO6HO20 cpedcmea) — CUCTEMATHUUECKOE paclpe/ieiecHue aMOPTU3HpPYe-
MO BEJIMYMHBI aKTHBA HA MPOTSKCHUU CPOKa €ro moyie3Horo ucmolib3oBanus [MCDO (1AS) 16,
.6].

Ilpakmuueckasn neocywecmeumocmos [MCDO (IAS) 8, n.5]. [IpumeHeHre Kakoro-iudo
Tpe60BaHI/I$I CUUTACTCA MPAKTUYCCKU HCOCYHICCTBUMBIM, KOI'JJda OpraHu3alus, IMPUIIOXKXKUB BCC pa-
3YMHBIC YCWJIMS IJId €ro NPpUMCHCHHA, HC MOKCT 2TOIr0 CACIATh.

Ilpemus 3a puck (Koppekmupoexka nHa puck) — KOMIeHcalus, TpeOyemas y4aCTHUKAMH
pBIHKA, HE CKJIOHHBIMH K PUCKY, 32 HEONPEACICHHOCTh, CBS3aHHYIO C JICHS)KHBIMH TOTOKAaMH I10
akTUBY Win 00s3atenbeTBy [MCDO (IFRS) 1, npui. Al.

Puck negvinonnenus 06a3amenbcme — PUCK TOTO, YTO OPTaHU3ALUS HE BBIOJHHUT KaKOii-
1100 0053aHHOCTH. PHCK HEBBIMOHEHHST 00SI3aTENILCTB BKITFOUAET COOCTBEHHBIH KPEAUTHBIN PHCK
OpraHu3alliy, HO, BO3MOXHO, HEe orpaHu4uBaercs Tojbko uM [MC®DO (IFRS) 1, mpui. Al.

Kpeoummnuwlii puck — pucCK TOro, YTO y OJHOW M3 CTOPOH MO (PMHAHCOBOMY MHCTPYMEHTY
BO3HHKHET (PMHAHCOBBIA YOBITOK BCJIEJCTBUE HEUCIIONHEHHs OOsS3aHHOCTEH APYroil CTOPOHOMU
[MC®O (IFRS) 7, mpui. A].

Bantwommuwiii puck — puck TOro, 4to CrpaBeIUBasi CTOMMOCTb (PMHAHCOBOT'O MHCTPYMEHTA
WM Oyayliye OTOKK ASHSKHBIX CPEJICTB 110 HEMY OYAYT K0J1e0aThCsl 3-3a U3MEHEHMI BaTIOTHBIX
kypcoB [MC®O (IFRS) 7, mpui. A].

Ilpoyenmuwlit puck — pUCK TOTO, YTO CHPABEINBAS CTOUMOCTD (PMHAHCOBOTO MHCTPYMEH-
Ta Wi OyAyIIue MOTOKU JACHEKHBIX CPEACTB 10 HEMY OYAYT KOJeOaThCs 3-3a M3MEHEHUI PhIHOY-
HBIX MpoleHTHbIX cTaBok [MC®O (IFRS) 7, npun. A].

Puck nukeuonocmu — puUCK TOTO, YTO Y OpPTraHU3AI[M BOSHUKHYT CJIIO)KHOCTH IPH BBIMOJ-
HEHUU 00S3aHHOCTEH, CBA3aHHBIX C (PMHAHCOBBIMH 0053aTEIbCTBAMH, IPEINOIATalONIMMHU OCYIIe-
CTBJICHHE PACYETOB JCHE)KHBIMH CPEICTBAMH WU WHBIM (prHaHCOBBIM akTHBOM [MC®O (IFRS) 7,
npui. Al.

Povinounslii puck — pUCK TOTO, YTO CIpaBEIUIMBasi CTOMMOCTh (PMHAHCOBOTO MHCTPYMEHTA
WM OyayIine TTOTOKHU JICHEKHBIX CPEJICTB 10 HeMy OYAYT KOJe0aThCs M3-32 U3MEHEHHI PHIHOYHBIX
1IcH. PBIHOYHBIN PUCK BKJIIOYACT B c€0sl TPU BHJIA PUCKOB: BAJIFOTHBIM PHUCK, MPOICHTHBIA PUCK U
npounii ieHoBoi puck [MC®DO (IFRS) 7, npui. Al.

Ilpouuit yenosoii puck — PUCK TOTO, YTO CIIPABEIUBAs CTOMMOCTh (PMHAHCOBOTO MHCTPY-
MEHTa WU OyayIue MOTOKH JCHEKHBIX CPE/ICTB 110 HEMY OyAyT KoyieOaThCs U3-3a U3MEHEHHI PhI-
HOYHBIX IIeH (32 MCKIIOYEHUEM TeX, KOTOPBhIC CBS3aHBI C MPOLIEHTHBHIM PHUCKOM WM BaIOTHBIM
PHCKOM) BHE 3aBHCHMOCTH OT TOTO, BHI3BAaHBI JIU 3TH U3MCHEHUS (PaKTOpPaMH, KOTOPBIC XapaKTePHbI
TOJIBKO JUII KOHKPETHOTO ()MHAHCOBOTO MHCTPYMEHTA WJIM €T0 SMHUTEHTa, WK (pakTopaMu, OKa3bl-
BAIOIIMMH BIIUSHHE Ha BCE aHAJOTHYHBbIC (DUHAHCOBBIC WHCTPYMEHTBI, OOPAIIAIONIUECS HA PHIHKE
[MC®O (IFRS) 7, npui. A].

Ypoenu peiimunza kpedumnozo pucka — peiTUHT KPEJUTHOTO PHCKA HA OCHOBAHHU PHCKA
BO3HHKHOBEHUS Jiedoinra 1o puHancoBomy nacrpymenty [MCDO (IFRS) 7, npun. A].
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5.6. O030p MOAX010B U METO/I0B ONpe/IeJIeHUs] CIPaBeIJIUBOH CTOUMOCTH

Tpemst HanOonee MUPOKO MCTOIB3YEeMBIMH METOJAMH OLIEHKH CIIPaBEAJIUBON CTOMMOCTHU
SIBJIIFOTCSI PIHOYHBIN TIOXO/T, 3aTPATHBIHM MoaXx0a U Joxoausli noaxoa [MC®O (IFRS) 13, n.62].

OCHOBHBIMHU TOAXOJIaMH, HCIIOJB3YEMBIMH TPHU MPOBEACHUU OLEHKH, SIBISIFOTCS CPAaBHH-
TENBHBIH, JOXOAHBIN U 3aTpaTHbIH moaxoasl [PCO Nel, m.11].

I100x00 K oyenke — 3TO COBOKYITHOCTh METOJIOB OIEHKH, OO BEAMHEHHBIX 001Iel METO0TI0-
rueit [PCO Nel, n.7]. Memoo nposedenus oyenku 06veKma oyeHKu — 3TO TOCIICI0BATEIBHOCTD
MpOLeyp, TO3BOJISIIOIIAs HAa OCHOBE CYIIECTBEHHOW /ISl TAHHOTO MeToja WH(popMmammu orpene-
JIUTh CTOUMOCTh OOBEKTA OLICHKU B paMKax OJTHOTO U3 M0X010B K oreHke [PCO Nel, n.7].

3naueHue TepMuHa "priHOYHBI Toax0oa" (Mo MC®QO) cooTBETCTBYET TEPMHHY ''CpaBHU-
tenbHbIN nogxon” (mo ®CO).

5.6.1. 3aTpaTHblii moaXo0a

3ampammuiit n00X00 — COBOKYITHOCTh METOJIOB OLICHKH CTOUMOCTH OOBEKTa OLIEHKH, OCHO-
BaHHBIX Ha OIpEJEICHUH 3aTPaT, HEOOXOIUMBIX JJIs1 IpUOOpeTeHus], BOCIIPOM3BOICTBA JHO0 3ame-
IeHUs 00BEKTa OLICHKH C y4eToM n3Hoca u yctapeBanuii [O@CO Nel, 1.18].

3ampammuwlit n00X00 — METO/ OLICHKH, OTPAKAIOIINIA CyMMY, KOTOpasi HoTpedoBaiach Obl B
HACTOSIIMK MOMEHT BPEMEHU JJIsl 3aMEHBI SKCIUTyaTallMOHHON MOUIHOCTH aKTHBa (4acTO Ha3bIBac-
MYIO TeKyIiei crouMocThio 3amernienus) [MCDO (IFRS) 13, mpui. Al.

B pamkax 3aTpaTHOTro 1oAX0/a OLUEHIIUK OTPEAEIsieT CTOUMOCTh 00BEKTa OLIEHKH Ha OCHO-
BE€ CTOMMOCTH IpPHHAUICKAIIUX OpPraHU3alM, BeAylledl Ou3Hec, aKTUBOB M MPHUHATHIX 00s3a-
TesbCTB. [IpuMeHeHune 3aTpaTHOro MOJAX0Ja HOCHUT OTPaHMYEHHBIM XapakTep W JAaHHBIA MOJXOJ,
KaK MPaBUJIO, MPUMEHSETCS, KOT/1a IPUObLTb U (MIIN) ICHEKHBI IOTOK HE MOTYT OBITh JJOCTOBEPHO
OIIpeIeNIeHbl, HO MPH 3TOM JIOCTYIIHA JOCTOBEpHas UH(OpMaIHst 00 aKTUBaxX U 00sS3aTeNbCTBAX Op-
ranuzanuy, Benyiei ousHec [@CO Ne§, m.11].

Cormacro [@CO Ne8, m.11.1], npu KCnoap30BaHUU 3aTPATHOTO MOJIX0Ja KOHKPETHBIH Me-
TOJI TIPOBE/IEHUS OLIEHKH 00BEKTa OLIEHKH HMPUMEHSIETCS C Y4eTOM OXKMJAHHHA OTHOCHUTENBHO Iep-
CIIEKTUB JEATEIBHOCTH OpraHu3aluy (Kak AeWCTBYOLIAs WIIH KaK JIMKBUAUPYEMasi).

B ciyuae Hanuuus npeAnoChUIKM JIMKBHUJIAIMKM OPTaHU3aUM, BeAyllel Ou3Hec, CTOUMOCTh
00BEeKTa OLIEHKU OIpeessieTcs Kak YucTas BhIpyUKa, Mojlydyaemas Mocje pealu3alui aKTUBOB Ta-
KON OpraHM3aluy ¢ y4eTOM MOTAIIEHUs] UMEIOUICHCs 3a/I0JKEHHOCTH M 3aTparT, CBSI3aHHBIX C pea-
JM3alyel aKTHBOB M IMPEKpalleHueM AEATeNbHOCTH opraHu3auud, Bemymiend ouznec [OCO Ne§,
n.11.2].

CornacHo [@CO Ne8, 1n.11.3], npu onpeneacHnu CTOMMOCTH OOBEKTa OLEHKH C HUCIIOJIB30-
BaHUEM METOJOB IMPOBEACHUS OLEHKH OOBEKTa OILEHKH 3aTPAaTHOIO IMOJIXOJa OLEHIIUKY CIeAyeT
MPOU3BECTH MO3TAMHbII aHAIN3 U PAacUeThl COINIACHO METO0JIOTUH OLICHKH, B TOM YHCJIE:

a) U3y4HTh U TPEJICTABUTH B OTUETE COCTaB aKTUBOB M 00S3aTEIbCTB OpPraHU3aIlUH, BEAY-
et OusHec;

0) BBIBUTH CIICLHATH3UPOBAHHBIC U HECTICLMATM3UPOBAHHBIC aKTUBBI OPraHU3AlNH, BEIYy-
mei 6usHec. Crienuanu3upoBaHHBIM aKTUBOM IPU3HAETCS aKTHB, KOTOPBIA HE MOKET ObITh IIPOIaH
Ha PhIHKE OT/IEJBbHO OT BCEro OM3HECa, YaCThbI0 KOTOPOro OH SIBJISIETCS, B CHIIY YHUKAJIbHOCTH, 00y~
CJIOBJICHHOW CHELMaIM3UPOBAHHBIM XapaKTEepPOM, Ha3HAYEHHWEM, KOHCTPYKIMEH, KOH(pUTypauei,
COCTaBOM, Pa3MEpPOM, MECTOIIOJIOKEHUEM U APYTUMH CBOMCTBaMHU akTHBa. OLEHIINKY HE0OX0IUMO
pOoaHAIM3UPOBATh CIELHATM3UPOBAHHbIE AKTUBBI HA MPEAMET HaJIM4YUS Y HUX MPU3HAKOB 3KOHO-
MHYECKOTO yCTapeBaHuUs;

B) pacCYMTaTh CTOMMOCTH aKTHBOB U 00s3aTENILCTB, a TAKXKE, B CIydae HE0OOX0AUMOCTH, J0-
MOJTHUTEJIbHbIE KOPPEKTUPOBKU B COOTBETCTBHUHU C MPUHATON METOJ0JIO0THEH UX pacyera,

I') MPOBECTH PacueT CTOMMOCTH OOBEKTa OLICHKH.

CylecTBYIOT IBa OCHOBHBIX METO/Ia OINpEeNICHUs] CTOMMOCTH OM3HEeca B paMKax 3aTpaTHO-
ro Noaxoja.
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Memoo uucmuix akmugoe. I1pyu NpUMEHEHNN JAHHOTO METOJA IPEANPUITHE OLIEHUBAETCS
C TOYKH 3pEHHS U3/IEP’KEK Ha €ro CO3/1aHue MPH YCIOBUHU, YTO MPEANPUATHE OCTAHETCS ACUCTBYIO-
1M, U y HCrO UMCHOTCA 3HAUUTCIIbHBIC MATCPUAJIBHBIC AKTHUBBI. B sTom cjryqac OIpCHACIACTCA
CTOMMOCTb KOHTPOJIBHOTO MaKeTa aKLUH.

Memoo nuxkeudayuonHol cmoumocmu TNPEANPUATUS MIPUMEHSIETCS, KOIra NpeanpusaTue
HaxXo4uTCd B CUTyallun 6aHKpOTCTBa WJIN JJUKBUOAIIUH, 100 ecThb CCPLC3HBIC COMHCHUS B CII0c00-
HOCTU NPCANPUATUA OCTaABATHCA ﬂeﬁCTBYIOH_IPIM. .HI/IKBI/II[aI_[I/IOHHaSI CTOUMOCTDb HNPCACTABIIACT CO-
00l YHCTYIO IEHEKHYIO CYyMMY, KOTOPYIO COOCTBEHHHK MPENIPUATUS MOKET MOJYIUTh MPU JTUK-
BUJIALIMYU TIPEIIPUATHS, PA3IeIbHOM pacipoiaxke ero akTUBOB M IOCJIE Pacue€TOB CO BCEMHU KpPEaH-
TOpaMH.

5.6.2. CpaBHUTEIbHBIH (PHIHOYHBINH) MOAX0/

Poinounsiit n00x00 — METO]] OLICHKH, B KOTOPOM HCIIOJIb3YIOTCSI LIEHBI U Ipyrasi COOTBETCT-
ByIOIas UH(OpPMAIHsl, OCHOBAHHAs HA pe3yibTaTaX PhIHOYHBIX CIENOK, CB3aHHBIX C WACHTUYHBI-
MU WIM COIMOCTaBUMBIMHU (TO €CTh aHAIIOTUYHBIMH) aKTUBaMH, 0053aTeIbCTBAMH WIIM IPYNIION aK-
THUBOB M 00513aTeNbCTB, Takoil kak Ouznec [MCDO (IFRS) 13, npuin. A].

Cpasnumenvnulit n00X00 — COBOKYITHOCTh METOJOB OLIEHKH, OCHOBAaHHBIX HA MOJIyYCHUU
CTOMMOCTH OOBEKTa OIICHKH IyTeM CPaBHEHHs OICHUBAEMOTO OOBEKTa C 00BhEKTaMH-aHAJIOTaMu
[@CO Nel, n.12]. O6vexkm-ananoz — 0OBEKT, CXOAHBINH OOBEKTY OLIEHKH 10 OCHOBHBIM 3KOHOMH-
YeCKUM, MAaTepUAIbHBIM, TEXHUYECKUM M JIPYTUM XapaKTePUCTUKaM, OTPEICNSIONIUM €ro CTOU-
MocTth [PCO Nel, m1.10].

B pamkax cpasnumenvrnozo nodxona oueHIINUK ONPeIesieT CTOMMOCTh aKIui, aeB, J0Jei
B YCTaBHOM (CKJIQJIOYHOM) KalMTaje, UMYIIECTBEHHOIO KOMILJIEKCA Ha OCHOBE MH(OPMAIIMHU O IIe-
HaX CJEJIOK C aKIMsSMH, TasiMH, JOJISIMA B YCTAaBHOM (CKJIaJOYHOM) KamuTajle, UMYIIECTBEHHBIMU
KOMIIJIEKCAaMH OpTraHHU3aI[ii-aHaJIOTOB C Y4€TOM CpaBHEHHs (DMHAHCOBBIX M IMPOU3BOJCTBEHHBIX
nokasarenei AesiTeTbHOCTH OpraHu3alluii-aHallOTOB M COOTBETCTBYIOIIMX MOKa3aTelell opraHusa-
[[MHU, Beayllel Ou3Hec, a TakKe Ha OCHOBE IIEHOBOUW MH(OpPMAIUU O MPEAbIAYIINX CAENTKaX C aK-
[USIMH, TIAsSMH, JOJIIMU B YCTaBHOM (CKJIQJIOYHOM) KaruTalle, MMYIIECTBEHHBIM KOMILIEKCOM Opra-
Hu3anuy, Beayiei ouznec [OCO Ne8, m1.10].

Opzanuszauueii-ananozom npusnaetrcs [OCO Ne8, 11.10.1]:

a) opraHu3aiys, OCYIIECTBISIONIAs IEITCIbHOCTh B TOW € OTPACIH, YTO M OpraHH3aIlus,
BeyIlas Ou3Hec,

0) opranu3zais, CXoJIHasl ¢ OpraHu3aIel, OU3HEeC KOTOPOW OIEHUBACTCS, C TOYKU 3PEHUS
KOJIMUYECTBEHHBIX M KAU€CTBEHHBIX XapaKTEPUCTHUK, BIUSAIONIUX HA CTOUMOCTh 0OBEKTa OIICHKU.

CormacHo ®CO [Ne8, 1.10.2], npu onpeneneHny CTOUMOCTH 00bEKTa OLIEHKU C MCIOJIb30-
BaHHEM METOJIOB MPOBEACHUS OIICHKU 00BEKTa OIICHKU CPABHUTEIHHOTO MOJIX0Ja OLEHIIHUKY Clie-
JyeT MPOU3BECTH MOATAIHBIN aHaJN3 U PACUYEThl COTNIACHO METO/I0JIOTHH OLICHKH, B YACTHOCTH:

a) pacCMOTPETh MOJIOKEHUE OPraHU3alluH, BEIylIeH OU3HEC, B OTPACIN M COCTABUTh CITHCOK
OpraHu3aIuii-aHaaoros,;

0) BBIOpaTh MYJBTHUILUIMKATOPHI (KOA(PPHUIIMEHTHI, OTPAXKAIOIINE COOTHOIICHUE MEXIY Iie-
HOWM W TIOKa3aTeJIIMU JICATCILHOCTH OPraHW3alliu), KOTOpbIe OyIyT UCIOJIBb30BaHbI Ui pacyera
CTOMMOCTH 00BEKTa OIIEHKU. BBIOOp MyIbTUILUIMKATOPOB OJIKEH OBITh 000CHOBAH,;

B) nipoBectu pacyet 6a3bl (100 nmporieHToB coOcTBeHHOTO KanuTana wid 100 nporeHToB uH-
BECTHUPOBAHHOTO KalUTaja) JJIsl ONPEIeICHUs] MYJIbTHILTUKATOPOB M0 OpPraHU3allUsIM-aHaJIoTaM ¢
YU4ETOM HEOOXOAUMBIX KOPPEKTHPOBOK;

I') paccuMTaTh 3HAYCHUS MYJIBTUIUIMKATOPOB HA OCHOBE MH(GOPMAILIMHU [0 OPraHH3aIMsIM-
ananoram. Ecnu pacueT mpou3BoAMTCS HA OCHOBE MH(OPMAIIMH MO IBYM U OoJiee OpraHu3aIysIM-
aHaJioraM, OIEHIIMUK JOJDKEH MPOBECTH OOOCHOBAHHOE COTJIACOBAHME MOJYYEHHBIX PE3yJIbTaTOB
pacuera,

1) IPOBECTH PacyeT CTOUMOCTH COOCTBEHHOTO MJIM MHBECTUPOBAHHOTO KallMTajla OpraHu3a-
[[MH, Beaylleld OM3HEC, MyTeM YMHOXXEHHUS MYJIbTUIUIMKATOpPa Ha COOTBETCTBYIOIINN (DMHAHCOBBIN
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WM TIPOM3BOICTBEHHBIH MTOKa3aTellb OpraHn3alluy, Beaymiei ousHec. Eciu pacuet mpousBoauTcs ¢
MCIOJb30BaHMEM 0oJiee YeM OJHOTO MYJIbTHUIUIMKATOpa, OLEHIIUK JOJDKEH MPOBECTH 0OO0CHOBAH-
HOE COTJIACOBAHUE MOYYCHHBIX PE3Yy/IbTaTOB pacyera,;

€) B cilyuae HAIM4Usl HHPOPMAIIMU O LIEHaX CICJIOK C aKIUSIMH, asMH, JIOJSIMH B YCTABHOM
(CKIIaJOYHOM) KalMTalle OpraHu3alliy, Beaylieil Ou3Hec, OLCHIIMK MOXET POU3BECTH PacyueT Ha
OCHOBE yKa3aHHON MH(popMaIuu 0e3 yuera MyJIbTUIUIUKATOPOB.

[Ipu omeHke akuuMii B pamMKax CPaBHUTEIBHOIO MOJAXOJa MOMHMO HH()OPMALUH O IEHax
CHIEJIOK MOKET OBITh HCIIOJIb30BaHa MH(OpMAIUs O KOTUPOBKAX aKUUH OpraHu3aliuy, BeayLIeH
Ou3Hec, 1 OpraHu3anuii-aHaJIoroB.

Cornacao [@CO Ne8, 11.10.3], oleHIIMK IPYU TPUMEHEHHH CPaBHUTEIBHOTO MOIX0/1a TAKXKe
MOYKET IPUMEHSTh MaTeMaTHUYECKUE M MHbIE METO/Ibl MOJICIIMPOBAHUS CTOUMOCTH. Br1OOp Mozeneit
IUIs1 OTIPENIeNIEHUs] CTOMMOCTH OCYIIECTBIISICTCS OLICHIIMKOM U JIOJDKEH ObITh 000CHOBAH.

B PpaMKax JaHHOTO IMOAX0Ja UCHOJb3YIOTCH CICAYIOIUC MCTOAbI OLICHKU.

Memoo pvinka kanumana, KOTOPI Oa3upyeTcsl Ha IIeHaX, peajbHO BBIIUIAYCHHBIX 32 aK-
IIUU CXOJHBIX KOMIaHUH Ha (POHJOBBIX PbIHKAX. J{aHHBIE O COMOCTABUMBIX MPEANIPUATUSAX IIPH HC-
[I0JIb30BAHUHU COOTBETCTBYIOIIHNX KOPPEKTUPOBOK MOTYT IOCIYKUTH OPUEHTHPAMH IS OIpeleiie-
HUSA CTOUMOCTH OLICHHUBACMOI'0 NPpCAIIPUATHS. HpeI/IMyH_IeCTBO JaHHOIro M€roJa 3aK/JIH4acTCAad B UC-
MOJIb30BaHNM (PaKTUYECKON MH(pOpPMAIIMHY, @ HE MIPOTHO3HBIX JaHHBIX, UMEIOLINX W3BECTHYIO HEOI-
penesnieHHOCTh. [t peanu3ay JaHHOTO MeToJa HeoOX0auMa JIOCTOBEpHas U JieTajbHas (puHaH-
coBas M CIpaBeAsiuBasi HH(GOpMAIHs TI0 TPYIIE COMOCTABUMBIX MpeanpusTuii. Beibop comoctaBu-
MBIX MPEINPUATHA OCYILIECTBIISETCS UCXOJI M3 aHAIN3a CXOJHBIX MPEANPHUATHIA MO OTPACIH, TPO-
JOYKIUH, TUBEPCUPUKAIMH TPOAYKIHH (YCIyT), )KHU3HEHHOMY LMKy, Teorpaduu, pasmepam, cTpa-
TETUH AEATEIBHOCTH, (PMHAHCOBBIM XapaKTEepUCTHKaM (pEeHTa0eIbHOCTH, TeMIlaM pocTta u mp.). [lo
ATOMY METOJy ONpEeNsAeTCs CTOUMOCTh HEKOHTPOJIBHOTO MaKeTa aKIuii.

Memoo coenok (npoodasic) SBASETCS YaCTHBIM CIIy4aeM METOJla PhIHKA KanuTana. JlaHHbIH
METOJ] OCHOBaH Ha IIeHaX NpUOOPETEeHUs] KOHTPOJIBHBIX MAKETOB aKIUIl CXOJHBIX MPEINPUATHH,
a0 LeH MpHOOpETEeHUs LEeMbIX aHAJOTHMYHBIX NpeanpusThil. LleHa akiuil npuHuMaercs mo pe-
3yJIbTaTaM CIEJOK Ha MHUPOBBIX (DOHIOBBIX phIHKaxX. [Io 3ToMy MeTOay ompeaensiercsi CTOUMOCTh
KOHTPOJILHOTO TIAKeTa aKI1i, MO3BOJISIOIIETO MOJTHOCTHIO YIIPABIATH MPEATPUATHEM.

Memoo ompacnesvix KoIghppuyuenmog oCHOBaH Ha CIEUUAIBHBIX (OpMYIaxX U LEHOBBIX
MOKa3aTeNsaX, UCTIONb3YEMbIX B OTACIBHBIX OTPACIIAX MPOU3BOJACTBA. DOPMYIIBI U IIEHOBBIE MTOKAa3a-
TEJIM BBIBOASTCS SMIUPUYECKUM IyTEM M3 JIAaHHBIX O Mpojaaxax mpeanpustuil. Vicnons3yercs s
OPUEHTHPOBOYHBIX OLIEHOK MPEANPUATHH.

5.6.3. lox0aHbIH MOAX0

Joxoonvtit n00x00 — METOIbI OIICHKH, KOTOPBIE NMPEoOPa30BBIBAIOT OyayIIue CyMMBI (Ha-
npuMep, JICHEKHBIC MOTOKU WM JOXOJbI U PACXOJIbl) B OJHY TEKYIIYIO (TO €CTh TUCKOHTHPOBAH-
Hyt0) BenuunHy. OICHKa CIPaBeIMBON CTOMMOCTH OCYIIECTBISIETCS HA OCHOBE CTOMMOCTH, 000-
3HAYaeMO# TEKYIIUMH OXKUJIAHUSMHU PbIHKA B OTHOIICHWU YyKa3aHHBIX Oyaymux cymm [MCDO
(IFRS) 13, mpu. A].

K naHHBIM MeTOZaM OIIEHKH OTHOCSTCS, HarpuMep, [MC®PO (IFRS) 13, n.B11]:

(a2) Merobl, OCHOBaHHBIC HAa pacueTe MpUBEACHHOM crouMocTu (cM. myHkThl B12-B30);

(b) Moxenu onpeneneHus LeHbI ONIMOHA, Takue Kak Gopmyna biska — [oynza — Meprona
Wi OMHOMHAJIbHAS MOJICITb (TO €CTh MOJIEb, IPEYCMAaTPUBAOILAS TUCKPETHBIN MOJX0/), KOTOpPhIC
NpeyCMaTPUBAIOT PACUeT MPHUBEICHHOW CTOMMOCTH M OTPAXAKT KaK BPEMEHHYI CTOMMOCTbh, TaK
¥ BHYTPEHHIOIO CTOMMOCTH COOTBETCTBYIOIIETO OIMIIMOHA; U

(c) mHOTOMEpHOAHAS MOJICTh M30BITOYHOW MPUOBLIM, KOTOpPAsk MCIOJB3YETCS Ui OLICHKU
CIPaBeIJIMBOM CTOMMOCTH HEKOTOPBIX HEMAaTEPHUATbHBIX AaKTUBOB.

Cnoco0 pacuera NMpPUBEJCHHOW CTOMMOCTHU, MCIIOJNB3YEMBIH Ui OLEHKH CIpPaBeIIHBOM
CTOMMOCTH, OyJET 3aBUCETh OT (PAKTOB U OOCTOSITEIHCTB, CHEIIM(PUUHBIX TS OLICHUBAEMOT'0 aKTHUBA
WK 00s3aTenbeTBa (HaprUMep, UMEETCs JIM HabJro1aeMasi phIHOYHAs HH(OpMAIKs O IeHax Ha CO-
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MOCTaBUMbIC aKTHBBI WIIM 00S3aTENIbCTBA), H OT HAJIMYKS JOCTaTOYHOr0 oObema aaHHbIX [MCDO
(IFRS) 13, n.B12].

Ilpugeoennas cmoumocms (T0 €CTh IPUMEHEHUE JTIOXOJHOTO TI0IX0/1a) — HHCTPYMEHT, UC-
NOJIB3YeMBbIi Ui TOTO, YTOOBI HMPUBECTH OyayliHe CyMMbl (HAalpuMep, JCHEKHbIC MOTOKU HIIH
CTOMMOCTHBIE BEJIMYMHBI) K TEKYLICH BETMYMHE, UCIIOJIb3YS HEKOTOPYIO CTaBKY JHUCKOHTHPOBAHHMS

[MC®O (IFRS) 13, n.B13].

Jlox00nbiit n00X00 — COBOKYITHOCTb METOJIOB OLIEHKH, OCHOBAHHBIX Ha OINPEAEICHUH 0KU-
JaeMBIX JOXO00B OT HCI0Jb30BaHus 00bekTa oneHkd [PCO Nel, m.15]. JloxoaHbI#H OAX0]] OCHO-
BBIBACTCS HA npuHyune odcudanus. "CTOUMOCTh 00BEKTa ONPEEISIeTCS TEKYIIeH CTOUMOCTBIO JI0-
XOJIOB, KOTOPBIE MOTYT OBITH MOJIy4€HBI OT 00beKkTa B OyaymieMm". JlaHHBIN MPUHITUI YTBEPKAACT,
YTO TUMTUYHBIN MHBECTOP HJIU MOKYIATENb, IPUOOpeTaeT OOBEKT B 0KHUIAHUU TOTyICHHS OyayIInX
JIOXOJIOB WJTM BBITOI.

JIOXOIHBIH TOIX0 PEKOMEHIYETCSI IPUMEHSATh, KOTJJa CYIIECTBYET JOCTOBEpHAs HHPOpMa-
1Ms1, TTO3BOJISIFOIIASI POTHO3UPOBATh OyAyIIHe JOXOMbI, KOTOpPble 0OBEKT OIEHKH CIIOCOOEH MpH-
HOCHTh, & TAK)KE CBA3aHHBIC C 00BEKTOM olleHKH pacxo bl [DCO Nel, m.16].

Cornacuo [@CO Ne8, 11.9] B pamkax 00X00H020 nOOX00a OLICHIIUK ONPEICIIAET CTOUMOCTh
00BEKTa OIICHKU Ha OCHOBE OKUJAEMbBIX OYIYIIUX JEHEKHBIX MOTOKOB UM MHBIX MPOTHO3HBIX (hu-
HAHCOBBIX MMOKAa3aTeleH IeATSILHOCTH OpPraHu3alluy, Beayiield ousHec (B 4aCTHOCTH, IPUOBLIN).

Cornacao [@CO Ne8, m.9], npu onpeneneHnu CTOMMOCTH 00bEKTa OIEHKU C MCIIOJIh30Ba-
HHUEM METOJIOB MPOBEICHHS OLICHKH OOBEKTOB OIEHKHU JTOXOJHOTO MOJAXO0J]a OICHIUKY CIeayeT
MIPOM3BECTH MOATAIHBIN aHATN3 U PACUYEThl COTJIACHO METOI0JIOTHH OIICHKH, B YaCTHOCTH:

a) BBIOpaTh MeTOJT (METObI) MPOBEACHHUS OIICHKH 00BEKTA OLICHKH, CBS3BIBAIOIINN (CBS3bI-
BAIOIIKE) CTOUMOCTh OOBEKTA OIICHKH M BEJIMUYUHBI OYIYIIMX JICHEKHBIX MTOTOKOB WJIM MHBIX MPO-
THO3HBIX (DMHAHCOBBIX MOKAa3aTeleil NesTeNbHOCTH OpraHM3alliy, Beayliel ousHec. Pacuer moxer
OCYIIECTBISATHCS Yepe3 MPOTHO3UPYEMbIE ICHEKHbIE TOTOKH WIIM WHBIE MOKA3aTeNN JeSTEIILHOCTH,
OKUJIAIOIIMECS B pacyeTe Ha BJIOKECHHUS COOCTBEHHUKOB (COOCTBEHHBIM KamuTai). Pacuer moxer
OCYIIECTBISATHCS Yepe3 MPOTHO3UPYEMBIE ACHEKHBbIE TOTOKHU WM WHBIE TIOKAa3aTeld AeATeIbHOCTH
B pacyeTe Ha BIOXKCHHs BCEX HHBECTOPOB, CBS3aHHBIX HA ATy MPOBEACHUS OIEHKU C OpraHu3aIlu-
eit, Bemyniel OuszHec (MHBECTUPOBAHHBIN KAIMTAal), CTOUMOCTh COOCTBEHHOTO KaIluTaja Onpesess-
eTcsl Aaliee MyTeM BBIYMTAHUS U3 MOJYYeHHON CTOMMOCTH BETUYHUHBI 0053aTeIbCTB TAKOW OpraHu-
3anuu (He YYTEHHBIX paHee Mpu (POPMHUPOBAHHUU JICHEKHBIX MOTOKOB WJIM UHBIX MPOTHO3HBIX (Hu-
HAHCOBBIX MMOKAa3aTelNeH IeATeIbHOCTH OpPraHK3alliy, Beyliei Onu3Hec);

0) ompenenuTh MPOJAOJDKUTEIBHOCTh MEPUOJIa, HA KOTOPBIA OyJeT MOCTPOEH MpPOTHO3 Jie-
HEXHBIX MOTOKOB WM WHBIX (DMHAHCOBBIX MOKa3aTeNel IesITeNbHOCTH OpPraHu3alluy, Beayllei
ousHec (mporHo3HBIN nepuon). [IpooIKUTENBHOCTh MMPOTHO3HOTO TIEPUOJIA 3aBUCUT OT OKUae-
MOT0 BpEMEHHU IOCTIKEHHUS OpraHu3alueil, Beayliell Ou3Hec, cTaOWIu3alud pe3ylbTaToB Jes-
TEIBHOCTU WJIM €€ TpekpaiieHus. B otyere 00 oleHKe JOMKHO coAep aThcsi 000CHOBAaHUE IMPO-
TOJDKUTENLHOCTH MIEPHOIa MPOTHO3UPOBAHUS,

B) Ha OCHOBE aHaJM3a MH(POPMAIIUU O JCATEIBHOCTH OPraHU3alluH, BEAyllei Ou3Hec, KOTO-
pasi Belach paHee B TEUCHHE PENPE3CHTATUBHOTO MEPUOJA, PACCMOTPETh MAKPOIKOHOMUYECKHE U
OTpacjeBble TEHICHIIMH M MPOBECTH MPOTHO3UPOBAHHUE JCHEKHBIX MOTOKOB WM UHBIX MPOTHO3-
HBIX (DMHAHCOBBIX MOKa3aTesel JesITeNbHOCTH TaKOW OpPraHHU3alH, UCIIOJIb3YEMBIX B pacueTe Co-
IJIACHO BBIOPAHHOMY METOJTy ITPOBEICHUS OLIEHKH 00BEKTa OIICHKH;

I') ONpPEICIIUTh CTaBKY AMCKOHTHPOBAHMS M (MJIM) CTaBKY KallMTAJIM3allUU, COOTBETCTBYIO-
Y0 BBIOPaHHOMY METOJy TPOBEICHHUS OLICHKH 00bEKTa OIICHKH.

Pacyer craBkHM KanmuTalu3alMM, CTaBKH JUCKOHTHUPOBAHUS JOJDKEH COOTBETCTBOBATH BbI-
OpaHHOMY METOJy MPOBEICHUS OIEHKH 00BEKTa OICHKH M BHJY JICHE)KHOTO TMOTOKA (MM HHOTO
MOTOKA JIOXOJIOB, MCIIOJIb30BAHHOTO B pacyeTax), a TaK)Ke YYUTHIBATh OCOOCHHOCTH TOCTPOCHHUS
JICHS)KHOTO TIOTOKA B YaCTU €ro MHMISAIMOHHON (HOMUHAIBHBIA MU PEATbHBIN JCHEKHBIN MOTOK)
Y HaJIOTOBOM (JOHAIOTOBBIN MITH MTOCIIEHAJIOTOBBIHN ICHEKHBIN TIOTOK) COCTABJISIONIUX;

1) eciii ObLT BBIOpAH OJMH M3 METOJ0B MTPOBEICHHUS OIIEHKH 00BEKTa OIIEHKH, MPH KOTOPHIX
UCIIOJIb3YETCS TUCKOHTHPOBAHHE, OMPEICIUTh MOCTIPOTHO3HYIO (TePMUHAIBHYIO) CTOUMOCTH.

26



Ilocmnpoenosnas (mepMuHaIbHAs) CMOUMOCMb — 3TO OXKUAAaeMas BEJIMYMHA CTOMMOCTH Ha /ATy
OKOHYaHMs IIPOTHO3HOTO MEPUOJa,;

€) MPOBECTU PacueT CTOMMOCTH COOCTBEHHOTO WJIM HHBECTHPOBAHHOTO KaIlUTala OpraHu3a-
UM, Beaylied OW3HEC, C Y4eTOM PBIHOYHOW CTOMMOCTH HEOINEPALMOHHBIX aKTHBOB U 00s3a-
TEJbCTB, HE MCIIOJIB30BAHHBIX paHee MpH (OPMUPOBAHUH IEHEKHBIX IIOTOKOB, MJIM UHBIX (PMHAHCO-
BBIX IOKa3aTesel NesTeIbHOCTH OpraHu3alyy, Beaylield Ou3Hec, BHIOPAaHHBIX B paMKax MpUMeEHe-
HUS TIOXOJHOTO MOJIX0/a,;

) TIPOBECTH PACYET CTOMMOCTH 00OBEKTa OLICHKH.

OweHka crpaBe/UIMBON CTOMMOCTH aKTHBA MM 0053aTeIbCTBA C MCIOJIB30BAHUEM pacueTa
NPUBEACHHON CTOMMOCTH INPEIONaraeT yCTAaHOBICHHE BCEX CIICAYIOIIUX 3JEMEHTOB C IO3UIHIA
Y4aCTHHUKOB pbIHKa Ha aaty onenku [MC®DO (IFRS) 13, n.B13]:

(a) pacueTHOH OICHKM OyIyIIUX ACHEKHBIX OTOKOB B OTHOLICHUY OLICHUBAEMOI'O aKTHBA
WK 0013aTENLCTBA;

(b) oxunanuii B OTHOIIEHHH BO3MOXKHBIX KOJICOAHUI BETMYMHBI U BPEMEHU BOSHUKHOBEHHSI
JCHEKHBIX TOTOKOB, OTPAYKAIOIIUX MPUCYLIYIO ICHEKHBIM IOTOKaM HEOTIPEICICHHOCTb;

(C) BpeMeHHOH CTOMMOCTH JCHET, IPEICTABICHHON CTaBKOH 10 0€3pHCKOBHIM MOHETAPHBIM
aKTHBaM, CPOKM IOTAIICHUS VI JOpalysi KOTOPBIX COBIAAAIOT C IEPUOJIOM, OXBATHIBAEMbBIM JIe-
HE)KHBIMH TTOTOKaMH, ¥ KOTOPbIE HE INPEJICTABISIOT HUKAKOW HEONPEICIICHHOCTH B OTHOIICHUH
CPOKOB M pHCKa Jie(oTa U ux aepxareis (To ecTh 0e3prCcKoBast IPOIICHTHAS CTABKa);

(d) uensl 3a cornacue MUPUTHCS C HEOIPEICICHHOCTHIO, IPUCYIIEH JEHE)KHBIM OTOKaM (TO
€CTh MPEMHS 32 PUCK);

(e) npyrux (axTopoB, KOTOpbIE YYaCTHHKH PBIHKA MPUHSUIA Obl BO BHUMAaHHUE B CIIOKHUB-
MINXCS 0OCTOSTENLCTBAX;

() B oTHOIIEHMM 00s13aTENBCTBA — CBSA3aHHOTO C HUM PUCKA HEBBIMOJHEHNUS, BKIOYas CO0-
CTBEHHBIN KPEITUTHBIH PUCK OpraHU3aIiu (TO €CTh JINIa, 00SI3aHHOTO TIOTaCHUTh JIONT).

5.6.4. CornacoBaHue pe3yabTaToB. UTOroBasi oljeHKa CTOUMOCTH

Cornacao [@CO Nel, m.23r], mpoBeJcHHE OIIEHKH BKIIIOYAET coryiacoBanue (B ciydae He-
00XOIUMOCTH) PE3YJIHTATOB M ONPEACICHUE UTOTOBON BEJIMYMHBI CTOUMOCTH 00bEKTa OLICHKU

Cornacao [@CO Nel, m.25], B ciyuae MCIOJIb30BaHHUS HECKOJIBKHMX TOJXOJIOB K OLICHKE, a
TaK)Ke UCTMOJIb30BaHUs B PaMKaX KaKoro-Iu00 U3 MOAX0/I0B K OIICHKE HECKOJIBKUX METOJIOB OIEHKU
BBITIOJIHSETCS PEBAPUTEIBHOE COTIACOBAHUE MX PE3YIbTATOB C LENbIO MOJYUYEHUS TPOMEXKYTOU-
HOTO pe3yibTaTa OIEHKH OOBEKTa OIEHKU JaHHBIM MOAX0J0M. [Ipu coriacoBaHuu CyIIECTBEHHO
OTIIMYAIOIINXCS TIPOMEKYTOUHBIX PE3YyIbTaTOB OIICHKH, MOTYYECHHBIX PA3THUYHBIMU MTOAXO0AaMHU WIIH
METO/IaMH, B OTYETe HEOOXOTUMO OTpa3uTh MPOBEICHHBIA aHAIU3 M YCTAHOBJICHHYIO MPUYHUHY
pacxoxaeHui. CyniecTBeHHbIM MPU3HAETCS TAKOE OTIUYHE, IPU KOTOPOM PE3YIbTAT, MOTy4YEHHBII
NpU IPUMEHEHUH OJIHOTO MoAX0/1a (MeTo/1a), HAaXOAUTCS BHE TPAHUI] YKA3aHHOTO OICHITUKOM JHa-
na30Ha CTOUMOCTH, MOJTYUCHHOU NP MPUMEHEHHH APYroro noaxoaa (Meto1oB) (pu HATUYUHH).

Cornacuo [®CO Ne3, m.8k], B oTueTe 00 OIEHKE JOJKHO COJIEPIKATHCS OMMCAHUE TIPOIICTY-
pBI COTJIACOBAHUS PE3YJIbTATOB OLIEHKU U BBIBO/JIbI, MOJTYYEHHbIE HA OCHOBAHUM MPOBEJACHHBIX pac-
YEeTOB M0 Pa3NIUYHBIM MOAXO0AaM, a TAaK)Ke MPHU HCIIOIb30BAHUH PAa3HBIX METOJIOB B paMKaX MpUMe-
HEHUs KaXIOT0 MOJIX0/a, C EeIbI0 ONPEACTICHIS] HTOTOBOM BEIMYMHBI CTOUMOCTH, TUO0 MPU3HAHKE
B KQUE€CTBE UTOTOBOI BEJIMUUHBI CTOMMOCTHU PE3YJIbTaTa OJJHOTO U3 MOAXO0/I0B.

Cornacao [@CO Nel, m.26], mociie nmpoBeJCHUsT MPOLEAYPhl COTJIaCOBaHMS OLCHIIUK TI0-
MHUMO yKa3aHHUs B OT4eTe 00 OIIEHKE UTOTOBOW BENIWYMHBI CTOUMOCTH O0OBEKTA OLICHKH UMEET Mpa-
BO MPUBOJIUTH CBOE CYXIEHUE O BO3MOXKHBIX I'DAHUIIAX WHTEPBAJA, B KOTOPOM, [0 €r0 MHEHUIO,
MOET HAXOAUTHCS 3Ta CTOUMOCTD, €CJIM B 33JJaHUU Ha OLIEHKY HE YKa3aHO MHOE.

[Ipu pacyere crpaBeIIMBON CTOMMOCTH B YacTHU COTJIACOBAHUS PE3yabTaTOB HEOOXOIUMO
pyKoBoJIcTBOBaThCs TpeboBanusmu MCDO.

B HEekoTOpBIX ciy4asix OyJeT YMECTHBIM NMPUMEHEHHE OJHOTO METOJIa OICHKH (Hampumep,
IpU OLIGHKE aKTUBa WU 005S3aTeNbCTBA C HCHOJIB30BAaHHWEM IIEHOBBIX KOTHPOBOK Ha AKTUBHOM
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PBIHKE JUIS MICHTHYHBIX aKTUBOB MJIM 00s13aTeNbCTB). B mpyrux ciyyasx ymecTHbIM OyneT mpuMme-
HEHHE HECKOJIBKUX METOJIOB OLICHKU (HampuMmep, Takas HeOOXOIMMOCTh MOXET BO3ZHHKHYTH TpPHU
OLICHKE CIMHUIIbI, TCHEPUPYIOLICH NEHE)KHBIC TOTOKHU). ECIU ISl OIICHKH CIIPaBEUTMBOM CTOUMO-
CTH HCHOJIb3YETCSI HECKOJIBKO METOJIOB OIICHKU, TO MOJYYCHHBIC PEe3y/bTaThl (TO €CTh COOTBETCT-
BYIOIIIME WHIUKATOPBI CIPABEJTUBOM CTOUMOCTH) CJICIYET OLICHUTh C YYETOM Pa3yMHOCTH CTOMMO-
CTHOTO JIana3oHa, 0003HaYeHHOTO MOTYYCHHBIMU pe3ynabTaTamu. OleHKa CrpaBeJInBON CTOMMO-
CTH TMIpeJCTaBiIseT cOO0M Ty BEIMYMHY B Mpeleiax JaHHOTO JUara3oHa, KoTopas sBIsSeTcs Hanbo-
Jiee TIOKA3aTeNbHON B OTHOIICHHH CIPABEUIMBON CTOMMOCTH B CIIOKHUBIIUXCS OOCTOSTEIHCTBAX
[MC®O (IFRS) 13, n.63].

Takum 0Opa3oMm, MPH KCIOJIB30BAHUH HECKOJIBKUX METOJIOB OLEHKH Ui pacueTa CrpaBe-
JUBOM CTOMMOCTH aKTHBA, 00s3aTeNbCTBA WM OOBEKTa OIEHKHU B IIEJIOM B KAa4eCTBE 3HAUCHUS
CIIPaBEUTMBOM CTOMMOCTHU BBIOMpAETCS 3HAYCHHE, KOTOPOE MOTYICHO OJHUM U3 METOAOB OIICHKU U
ABIISIETCA Hanbosiee mokaszarenbHpIM. CoriacoBaHuE CTOMMOCTH MPUMEHEHHBIX METOJO0B OLICHKH B
yacTH 000OIICHUS PEe3y/IbTaTOB U pacyera CpeaHero (CpeIHEB3BEIICHHOT0) 3HAYCHUS CTOMMOCTHU
HE MPOBOJIUTCS.

5.6.5. BbIOOp 1M0OIX010B M METO/I0B OLIEHKU 00bEKTA OLIEeHKH

B oTueTe 10KHO OBITH OTMMCAHO 0OOCHOBAHKE BHIOOPA MCIIOJIB3YEMbIX MOIX0/I0B K OLICHKE
[®CO Ne3, n1.8u].

[Tpu BBIOOpPE HCIOIB3YEMBIX MPHU MPOBEACHUH OLECHKU TOIXOJOB CJICIyeT YYUTHIBATh HE
TOJILKO BO3MOXXHOCTH MPUMEHEHUS KKJIOTO U3 MOIXO0I0B, HO U IEJIN U 3314l OLEHKH, MPe/IoJia-
raeMoe¢ HUCIOJIb30BaHUE PE3YJIbTATOB OILICHKHU, JIOMYIICHHUS, TMOJHOTY U JIOCTOBEPHOCTh MCXOJHOU
uHpopmanru. Ha ocHOBe aHan3a yka3zaHHBIX (PaKTOPOB 0OOCHOBBIBAETCS BBIOOP MOJXOJIOB, MC-
1oJIb3yeMbIX oreHIukoM [@CO Nel, m.11].

OICHIIMK BIpPaBe CaMOCTOSATENBHO OMNPEACTISITh HEOOXOJUMOCTh MPUMEHEHHS TeX WM
WHBIX TMOJXOJ0B K OIIEHKE M KOHKPETHBIX METOJIOB OIICHKM B paMKaX NMPUMCHEHUS KaKIOro U3
moax010B [PCO Nel, m.24].

Bun onpenensieMoil cTouMoCTH 00BbEKTa OIEHKU — CTIPaBEJINBAst CTOUMMOCTb.

OrnenHka CrpaBeaTuBON CTOMMOCTH OCYIIECTBIISIETCS Ui KOHKPETHOTO aKTHBA WM 00s13a-
tenberBa [MCDO (IFRS) 13, n.11]. Tot dakr, sBaseTCs U aKTUB WIH 00S3aTEIBLCTBO OTACIbHBIM
aKTUBOM HJIM 00sI3aTENILCTBOM, TPYIION aKTUBOB, TPYIION 005S3aTENbCTB WIH TPYIION aKTUBOB U
00s13aTENbCTB TS 1€ MPU3HAHUS WU PACKPBITUS WH(DOpMAIINK, 3aBUCUT OT €T0 eIMHUIIBI yueTa
[MC®O (IFRS) 13, n.14].

OOnekt oneHku — 1 (oHa) 0ObIKHOBEeHHAs nMeHHas akius 3A0 "Mungac”.

[ToaTomy enuHuIa yaeta 00beKTa OlleHKH B OT4eTe 00 OIleHKE — MPOMOPIHOHANIBHAS IO
npaB (akmuii) Ha OM3HEC, KaK WHTETPUPOBAHHYIO COBOKYITHOCTh BHJIOB JCATEIBHOCTH U aKTHBOB
WM TPYIIY aKTUBOB U 00s13aTeibCTB (11.5.5 OTueTa 00 OlLIeHKE) MpH JOMYIIEHUH O HETPEPHIBHOCTH
JesITeIbHOCTH 3Toro ousHeca (1.4 Otdera 00 OLIEHKE).

Llenb OLIEHKH — OMNpeNeieHHe CIPaBeVINBOH CTOMMOCTH OOBEKTa OIECHKHU ISl OTPasKEHUs
BO BHYTPEHHEM yd4eTe 3aKpbhITOrO MaeBOr0 MHBECTULIMOHHOTO ()OHAA CMEIIAHHBIX MHBECTULIUN
"Bo3poxnenne Abxazuu'.

Hcxons v3 1enu OleHKH, 0OBEKT OLIEHKH MOCIe MPOBEICHUS OLIEHKU OTPayKaeTcs Mo crpa-
BE/UIMBOW CTOMMOCTH B COCTaBE€ aKTHBOB 3aKPBITOTO MAaeBOT0 MHBECTHIIMOHHOTO (JOHIA CMEIaH-
HBIX HHBecTULMH "Bo3poxnenue Ab6xazuu'.

Takum o0Opa3zom, [UIsi pacuera CHpPABEIIMBOM CTOMMOCTH OOBEKTa OILEHKH HEOOXOIMMO
nposeeHue oneHkn ousHeca (3AO "Munac") u nanee — pacdera MpONOPHUOHAIBHON JIOJH TPaB
(1 akumu, makera akiMii) 3TOro OU3HEca I OTPAXKCHUST CTOUMOCTH aKTHBa (0OBEKTa OLIEHKH) BO
BHYTPEHHEM y4eTe 3aKphITOTO MMaeBOr0 MHBECTHIIMOHHOTO (DOHIA CMEIIaHHBIX WHBECTUIUH "Bo3-
poxaeHue Aoxazuu'.
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CpaBHUTENBHBIN (PHIHOYHBIH) IMOIXO/ IS pacyeTa CTOMMOCTH OOBEKTa OLCHKH HE IpHUMe-
HSUICA UCXOJIA U3

® OIHUCaHUs CPAaBHHUTEIHLHOTO (PBIHOYHOTO) MOAXOJA K OICHKE M TPeOyeMBIX MCXOJIHBIX
JAHHBIX [T IpoBecHus oneHkH (1m.5.6.2 Otyera 00 oreHKe);

e omnucanus u aHanu3a aesteabHoctd 3AO "Munac” (m.6-1m.8 OTuera 00 oneHKe);

® TOro oOCTOSITENHCTBA, YTO PHIHOYHBIC CIICJIKU, CBA3aHHbBIC C UJCHTUYHBIMU MU COTIOC-
TaBUMBIMH (TO €CTh aHAJOTUYHBIMHU) OPTaHM3ALUSIMU Ha PHIHKE BBISIBUTH HEBO3MOIKHO.

JIOXOIHBIN MOAXOM Ui pacyeTa CTOMMOCTH OOBEKTa OLIEHKU HE MPUMEHSUICA BCIEACTBUE
TOTO, YTO'

® IIPOTHO3BI JOX0J0B U pacxonoB 3A0 "Muuac"” oTCyTCTBYIOT;

® PETPOCHEKTUBHBIE MTOKA3ATENIH JTOXOAO0B U PacxooB "Muaac” He MO3BOJIAIOT CIIPOTHO-
3UpOBATh UX U3MEHEHUs B OyIyIeM, MOCKOIbKY TaKKe OTCYTCTBYIO.

Jlns pacueTa CTOMMOCTH 00beKTa OLeHKH B OTdere 00 OLEHKE MPUMEHEH 3aTPaTHbIM MoJ-
X0/ K OIIeHKe. B paMKax 3aTpaTHOro 1mojaxojia MCHOIb30BaH METO/ YHCTHIX aKTUBOB.

5.7. TlIpomecc oeHKHU

Cornacro [@CO Ne3, m.8u] B oT4eTe 00 OIEHKE JODKHO COJACPIKAThCS OMHMCAHKUE MPOIIecca
OLIEHKU 0OBEKTa OLIEHKH, MO3BOJISIONIEE MOIB30BATENI0 OTYETa 00 OIICHKE MOHSTh JIOTUKY MpOLiec-
ca omnpeJieNieHUsi CTOMMOCTH ¥ COOTBETCTBUE BBIOPAHHOTO OICHIIIMKOM MeToJa (METOJ0B) OOBEKTY
OLIEHKH, OTpeAeIsieMOMY BUAY CTOMMOCTH M TPEANOJIAaraéMOMYy HCIIOIb30BAHUIO PE3yIbTaTOB
OLICHKH.

IlIpoyecc (npouedypa) ouenku — TOCIECAOBATEIBHOCTh ONPEACICHHUS CTOMMOCTH OOBEKTa
OLIEHKH, BKJIIOUYAIOIINN B ce0si COBOKYITHOCTh IIPUEMOB, 00€CIIeUnBaOLINX Mpoliecc cOopa 1 aHaU-
3a JIaHHBIX, MPOBEJICHUS PACUETOB CTOMMOCTH OOBEKTA OLIEHKU U 0(pOPMIICHHUS pe3yabTaTOB OICH-
ku. Cornacho [@CO Nel, m.23], nmpoBeeHre OLEHKH BKIIOUACT CJICIYIOLIHE ATaTIbI:

a) 3aKJII0YCHHUE JIOTOBOpA Ha MPOBEICHUE OLICHKH, BKJIIOYAIOIIETO 33/I1aHKe Ha OLICHKY;

0) cOop u aHanu3 nHQGOpPMALIUHU, HEOOXOAMMOM JIJIsl TPOBEICHHS OL[CHKH,;

B) IPUMEHEHHE TOAXOJIOB K OIIEHKE, BKIIIOYAasi BEIOOP METOJOB OLEHKH M OCYIIECTBIICHHE
HEOO0XOAUMBIX PAaCUeTOB;

r) coriacoBanue (B ciaydae HEOOXOJMMOCTH) PE3yJbTaTOB U ONpE/IeICHIEe UTOTOBOI BeJ-
YUHBI CTOUMOCTU 00BEKTa OLICHKH,

) COCTaBJICHUE OTYETa 00 OIICHKE.

HpOI_ICCC OICHKH BKITIOYAJI CJICAYIOIIHUC HAITPABJICHHU A HCCIICIOBAHUM

1. OHpeI[CJ'IeHI/IC NPEANOCHIIOK OLICHKH: IIPOBCIACHUC HpeI{BapHTCHBHOﬁ I/II[eHTI/I(I)I/II(aLII/II/I
00BeKTa OLICHKH,; OIIPCACIICHHUEC ICIH HpOBOI[HMOfI OLCHKM MW BHIA onpeuenﬂeMoﬁ CTOUMO-
CTH,O0IIPCACICHUE NaThl OLICHKH, COCTABJICHUEC IICPCUYHS IlOHYH_[eHI/Iﬁ 151 Ol"paHI/I‘-IeHI/Iﬁ Ipu MmpoBEac-
HHMM OLICHKM, 3aKJIFOYCHUEC NOroBOpa (I[OHOJ'IHI/ITGHLHOFO COorjialli€CHusA K I[OFOBOpy) Ha MMPOBCACHUC
OLICHKH.

2. C60p U aHaJIU3 JAHHbIX. C60p M aHaJIn3 JAaHHBIX, OTHOCAIIUXCA K 06’LCKTy OLICHKH, OIIN-
canue o0OBeKTa OLICHKH, MaKpOBKOHOMI/I‘{eCKI/Iﬁ AHAJIN3, OTpaCHCBOﬁ AHaAJIN3, (I)I/IHaHCOBO-
SKOHOMMYECKUH aHAJINU3 AEATEILHOCTH Hpe,[[HpI/IﬂTI/Iﬂ.

4. OnpeﬂeneHI/Ie CTOMMOCTH OOBEKTa OICHKU C NMOMOWIBIO PA3JIMYHBIX MOJAXOHOB. 000CHO-
BaHHBIM OTKa3 OT MCIIOJIb30BAHUS CPAaBHUTCIIBHOI'O U JOXOJHOI'O MOAXO0A0B AJId pacueTa CTOUMOCTU
00beKTa OLCHKH, pacyeT prHO‘iHOfI CTOUMOCTH 00bEKTa OLCHKH 3aTPATHBIM IIOAXOAOM.

5. CornacoBaHue PE3yJIbTaTOB U OHIPCACICHUC WTOrOBOM BCJIMYMHBI CTOMMOCTH OOBEKTa
OLICHKH.
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6. OIMCAHUE OFBEKTA OLHEHKH

6.1. KoimyecTBeHHBIE M KaYeCTBEHHbIE XapaKTCPUCTUKHU 00beKTa OICHKH

O0bexkT oneHkn (puzmueckue cBoiicTBa 00bekTa omeHkH): 1 (0aHA) OOBIKHOBEHHAs
MMEHHAasl aklus 3aKpbITOr0 akiuoHepHOro obmiectBa "Mmumac” B cocraBe makera akuuii ot 50%
(rutroc oxHa akiws) A0 75% (MuHYC onHa akuus). [ocymapCTBEHHBIN PErHCTPAIMOHHBIA HOMED
Boimycka: 1-01-73906-H. Mecto naxoxaenus 3A0 "Munac': 109390, r. MockBa, ya. TekcTuiib-
muKoB 1-s1, mom 12/9, oduc 2

CoOcTBeHHMK 00bekTa oumeHkH Ha gaty ouenku: OOO "VK "AI'AHA" V. 3IIU®
CMeIlIaHHbIX HHBecTUlnH "Bo3poxaenne Adxasuu'.

NmyuiecTBeHHbIE IPABa HA 00BHEKT OIEHKH: TIPABO COOCTBEHHOCTH.
Orpannqeﬂml npaB " oﬁpeMeHemm, CBSI3aHHBIE C 00HLEKTOM OLIEHKMH . HC BBISIBJICHBI.

CBeeHusi 00 U3HOCe, YCTapeBaHUM 00beKTa OUEHKH: (u3nyeckuii M3HOC, (QyHKUIHO-
HAJILHOE M BHEIIHEE YCTApEBaHUS XapaKTEpPHbI B OCHOBHOM Uil MaTepUalbHbIX Bemieil. OO0bekT
OLIGHKHU — MAKeT aKIMH, 3aKPeIUIIOIUI paBa akIMOHepoB. I1107ToMy 00BEKT OIIEHKH HE MOJICKHUT
KaKUM-JINOO BUJAaM U3HOCA M yCTapeBaHUI.

KoJsimyecTBeHHbIE M KayeCTBEeHHbIE XapAKTePUCTUKH 3JIEMEHTOB, BXOASAIIUX B COCTAB
00beKTa OLEHKH, KOTOPble MMEKT crelM(UKY, BIUSIONIYI0O HA Pe3y/ibTaThl OLIEHKH 00beKTa
OLIEHKH: B pe3yibTaTe 00CiIeI0BaHUs 00bEKTa OLCHKH HE OBbLIO BBISBICHO 3JEMEHTOB, BXOISIINX
B COCTaB O0OBEKTa OLIEHKH, MMEIOUIMX CIEHU(UKY, BIUSIOUIYI0O Ha pE3yJabTaThl OLEHKH OOBEKTa
OLICHKH.

Nudopmanus o TekymeM HCHOJb30BAHUH 00bEKTA OLEHKM: IMAKET aKUUi 3aKpbITOrO
aKIIMOHEPHOTo 00IIIecTBa.

Jlpyrue ¢pakTopbl H XapaKTepPHUCTHKH, OTHOCSIIHMECH K 00beKTY OLCHKH, CYLIeCTBEHHO
BJIUSAIOIIME HA €r0 CTOMMOCTb. HAa CTOUMOCTh OOBEKTa OIEHKH BJIMSIOT MUTOTU U MEPCIEKTHUBbI
JeSITeTbHOCTH OOIIECTBa, MAKET aKIUKi KOTOPOTO SIBJIIETCSI 0OBEKTOM OIIEHKH, a TaKKe PUCKU CBsl-
3aHHBIE C JESATEIBHOCTHIO 3TOTO OOIIEeCTBA.

6.2. Onucanne KOMINAHUU-DMHUTEHTA OIICHUBAaCMbIX ammﬁ

3akpsbiToe akuuoHepHoe odmecTBo "Mupaac' 3apeructpuponano 02.07.2010 r. OcHos-
HOM TOCYyHapCTBEHHBIH perucrpaunoHHblii Homep: 1107746527778. HaumeHOBaHUE peruUCTpH-
pytomiero opraHa: MexpaiionHas wuHcnekius PenepanbHONH HaIoroBoil ciayx6br Ned6 1o
r.Mockse. UHH 7723763409.

Mecto Haxoxaenuss OomecrBa: 109390, r. Mocksa, yi1. TexctunbiukoB 1-s, qom 12/9,
oduc 2.

JlaHHble 0 (PMPMEHHOM HAUMEHOBAHUM IOpuANYeckoro juna: [lodHoe HauMeHOBaHHE:
3akpeIToe aknoHepHoe obmectBo "Mumac”. Cokpamiennoe HaumeHoBanue: 3A0 "Mupgac”.

Yerausiii kanutaa 3AO "Munaac” Ha naty ouenku cocrasinsier 417 400 000 (Yetsipecta
CeMHaJaTh MHJUIMOHOB YETHIpecTa ThICsiu) pyonei u pasaenen Ha 417 400 000 (Yersipecra cem-
HaJIaTh MHJUIMOHOB YETBIPECTA THICSY) OOBIKHOBEHHBIX UMEHHBIX aKLUi, HOMHHAIBHOW CTOMMO-
crbto 1,00 (ogun) pyOnp kaxnas akuus. [OCymapCTBEHHBIH PETHCTPAIlMOHHBIA HOMEp BBINTyCKa!
1-01-73906-H ot 19.08.2010 .
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Tabnuua 2. CTpyKTypa aKkLiMOHepHOro kanuTtana (Ha Aaty OLeHKH)

KoanyecTBo ak- % oT ycTaBHOTO HomunanbHas
AKIOHep N .
Ui, 1T, Kanurajia CTOMMOCTb, py0Jteii
AxtoHepHoe o6miectBo "'Crierann3npoBaHHBIA JIeTIo- o
surapuii "MTHOUMHUTYM" (HOMUHATIBHBINA JIepPXKATENb) 292 180 000 70,000% 292 180 000
Kommanus XOT®UKC TPEMIUHI JINMUTE]] 125119 824 29,976% 125119 824
(u3MIecKue U 100 176 0,024% 100 176
HUTOIO: 417 400 000 100,00% 417 400 000

OcHoBHoIi BuJ gesTebHOCTH — Ko OKBD/] 65.23.1 "KanuTanoBnoxeHus B IICHHbIE 0Y-
maru'".

Bunsl geareannocta 3A0 ""Muaac'':
® KamUTaJOBIIOKEHU B IIEHHbIE OyMaru;
KaITUTaJIOBJIOKEHUS B COOCTBEHHOCTb;
JEATeNIbHOCTh XOJIMHT-KOMITAaHUH B 001aCTH (PMHAHCOBOT'O MOCPEAHNYECTBA,;
KOHCYJIFTUPOBAHHE 0 BOMpPocaM (PMHAHCOBOT'O MOCPEAHUYECTBA,;
UCCIieIoBaHNE KOHBIOHKTYPBI PHIHKA;
KOHCYJIFTUPOBAHHE M0 BOIPOCaM KOMMEPUECKOM AEATEIIbHOCTH U YIPaBJICHUS;
NeATeNbHOCTh MO YNPABJICHUIO (PMHAHCOBO-IPOMBINUICHHBIMUA TPYIIIAMUA U XOJIJHHT-
KOMIaHUSMHU,;

® [peAOCTaBJICHUE MPOYHUX YCIIYT;

e (UHAHCOBOE U JICHEKHOE TTOCPETHIYECTBO;

e oIepalyu C HEeJABMKUMBIM UMYIIECTBOM;

® OMNTOBasl, pO3HUYHAs,, KOMUCCHOHHAsI M MHAs TOPTOBJIS, B TOM YHCIIE aBTOTPAHCIIOPTHHI-
MH CPEICTBAMU M MOTOLMKIIAMHM, MX YaCTIMH U COIYTCTBYIOILMM TOBApOM, OpPraHH3alMs M KC-
IUTyaTalusl CTAaHLUMH aBTOCEPBHCA, pPEAIM3allvs 3a4acTel I aBTOTPAHCIIOPTHBIX CPEACTB U MO-
TOIMKIIAMH;

e OpraHu3anys OpeAnpHUsATHN OOIIECTBEHHOTO MUTaHUs, PECTOPAHOB, Kade u 6apos;

® TPAHCHOPTHO-3KCIICAULIMOHHAS ACATEIBHOCTD,

® JIeATENbHOCTH, CBSI3aHHAS C MCIIOJIH30BAHUEM BBIYMCIUTEIFHON TEXHUKU M MHPOpMAII-
OHHBIX TEXHOJIOT'UH,

® KOHCQITHUHT, T. €. IeATeIbHOCTh MO0 KOHCYIHTUPOBAHUIO MPOU3BOAUTENEH, TPOAABLIOB U
MOKyHaTesael Mo MIMPOKOMY KPYry SKOHOMHYECKHUX M JIp. BOIIPOCOB, CBA3AHHBIX C XO3AHCTBOM U
IPaBoM,

®  OCYILECTBIIEHHE CTPOUTENbHBIX PA0OT ISl FOPUIMUYECKUX U (PU3HUECKUX JIULL;

® JIeATEIbHOCTh B OOJACTH apXUTEKTYphl, MHKCHEPHO-TEXHUYECKOE MPOEKTUPOBAHHE B
MPOMBIIIJICHHOCTH U CTPOUTEIILCTBE;

® PpCKIIaMHas JICITCIbHOCTD,
® Yy4aCTHUC B YCTAHOBJICHHOM IIOPAAKEC BO BHEIITHEIKOHOMUYECKOM ACATCIBbHOCTH.

B cooTBeTcTBHE C yupeauTenbHbBIME ToOKyMeHTaMu (Y CcTaBOM) aKIIMOHEPHI NMEIOT NMPaBo:

® [0JIy4aTh MPUUYUTAIONIYIOCS UM YacTh PachpeeisieMol npuObLH (JUBUICHIOB) OT JIesi-
TenpbHOCTH OOIIeCTBA B MOPSAKE, YCTAHOBICHHOM Y CTaBOM;

e Mony4arh HHQPOPMAIIUIO, Kacaromlyrocs aestensHoctu OOmecTBa B MOPSIKE U 00beMax,
ycraHaBnuBaeMbix O0IIecTBOM;

® [OJyYaTh YacTh MMYIIECTBA WM APYrux akTUBOB OOIECTBa, pacmpeneisieMbiX B CIy-
yae nukBuaanuu OOIIecTBa, MPOMOPIHOHATBHO KOJIMYECTBY aKI[Ui, KOTOPHIMU OHU BIIA/ICIOT;

® y4acTBOBAaTh B yrpasieHuu OOIIECTBOM B COOTBETCTBUU C Y CTaBOM U 3aKOHOJATENbCT-
BoM Poccuiickoit @enepauny;

e yyacTBOBaTh B OOLIMX COOpaHUAX aKIMOHEPOB JIMYHO WIIM Yepe3 HOJTHOMOYHOTO Mpej-
CTaBUTEII;
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® BHOCHUTH MPEMIOKEHUs Asi paccMoTperus: O0mumM cobpanuem akiuoHepos, CoBeToM
JTUPEKTOPOB U Apyrumu opraHamu OOIIecTBa B MOPSAKE, YCTAHOBICHHOM YCTaBOM, MHBIMU JIO-
KanpbHBIMH akTaMu OOIIeCTBa, a Takke 3aKoHoAaTeIbCcTBOM Poccuiickoit denepanuu;

® OCYILIECTBJIATh MHBIEC MPaBa B COOTBETCTBHM C 3aKOHOAATENHCTBOM Poccuiickonn dene-
pauuu.

NcTouHmKN MHpopmaummu:  yupeguTenbHble AOKYMEHTbI, MHopMaumsa 3aka34ymka OLeHKn
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7. MAKPOOKOHOMUYECKHUM U OTPACJIEBOM AHAJIN3

7.1. OcHOBHBIE (l)&KTOpLI CONHAIBHO-9KOHOMHAYCCKOI'0O Pa3BUTUA Poccun

OxoHoMuueckoe pazsutue Poccun B 2009 r. mporcxoauio moj BIMSHUEM MHUPOBOTO (u-
HAHCOBOTO KpH3Hca. Pe3koe yxynuieHne BHEUTHEOKOHOMUYECKUX YCIOBUH, MaJeHUE IKCIIOPTa, OT-
TOK KamnuTala U MPUOCTAHOBKA OAHKOBCKOTO KPEIUTOBAHUS MPUBENN K 3HAUUTEILHOMY COKpAIlle-
HUIO MTHBECTUIIMOHHON aKTUBHOCTH U CHaay B MPOMBIIIICHHOCTH B TIEPBOM IMOJIYTOHH.

3a 2009 r. BBII cuusmics Ha 7,8%. B 2010 r. poct BBII BoccranoBuiics u coctasui 4,5%.
Boccranosnenuto pocta B 2010 r. cnoco6cTBOBaNO yIydIlIEHHE CUTYallud B MUPOBOM 3KOHOMUKE,
O’KMBJICHHE BHELIHErO CIpOca M POCT LIEH Ha ChIpbeBble ToBaphl PP, BoccTaHOBICHUE (POHIOBBIX
MH/IEKCOB, BOCCTAHOBJIEHHE BHYTPEHHETO CIIPOCa.

B nagane 2011 r. s5koHOMHYECKHI pocT ocnad, Mpexae BCEro u3-3a 3HAUUTEIILHOIO CHUXKE-
HUS MHBECTHIIMOHHOTO cripoca. Jlajgee mpoMCXOIUIO MOCTENEHHOE HapallBaHUE TEMIIOB POCTA.
ITpupoct BBII B 2011 r. cocraBuin 4,3%.

B 2012 r. pa3BuTue pocCUCKON SKOHOMUKHU XapaKTEPH30BaIOCh 3aMeJICHUEM MHBECTHIIN-
OHHOTO M MOTPEOUTENILCKOTO CIpoca, Ha (pOHE YCHIICHUSI HETaTUBHBIX TEHACHIMI B MUPOBO IKO-
HOMUKE U ociiabnenus BHenHero cipoca. [Ipupoct BBII B 2012 r. 3ameuics u coctasui 3,5%.

B 2013 r. nuHaMuKa SKOHOMHYECKOTO pocTa pe3ko 3amemminack. Poct BBII coctasun 1,3%
npotuB 3,5% B 2012 r. Co cTOpOHBI IPOU3BOICTBA ITO 3aMEJICHHE, MPEX/E BCEro, ObUIO CBS3aHO
C JIMHAMHUKOW MPOMBIIUIEHHOTO MPOU3BOJICTBA, ONTOBOM M PO3HHUYHOW TOPTOBIIM, CTPOUTEIHCTBA,
orepanuil ¢ HeJABMKUMBIM UMYIIECTBOM U YUCTBIX HAJIOTOB Ha MPOAYKTHL. CO CTOPOHBI UCTIOJIb30-
Banus BBII 3ameanenue pocra Obl1o obecriedeHo TMHAMHUKON MOTPEOUTEIhCKONW aKTUBHOCTH Ha-
CeJICHUs U JMHAMHUKOW HAKOIIJICHHUSI OCHOBHOT'O KaluTaia.

Makposkonomuueckas cutyarus B 2014 r. xapakrepruzoBanack HOCTETIEHHBIM ociabJIeHneM
muHaMuku pasButus. [Tpupoct BBIT coctasuin 0,7%. O60ocTpenne reonoauTuYeckoil 00CTaHOBKU U
yCUJICHHE YKOHOMHUYECKUX CaHKIMH B oTHomeHnd Poccuun B 2014 r. mpuBenu K pocTy Heompe/e-
JICHHOCTH M PE3KOMY YXYJILIEHUIO Ou3Hec-yBepeHHOCTH. OrpaHMYeHHe JTO0CTYIa POCCUMCKUX KOM-
NaHUH K MEeXIyHapOIHBIM (PMHAHCOBBIM pecypcaM U Y)KeCTOUYEHHE JIEHEKHOM MOJUTHKH MPUBEIU
K POCTY CTOMMOCTHU 3aUMCTBOBAHUS, UTO B elle OOJIbIlei CTeNeH: HETaTUBHO OTPa3HIOCh HA MHBE-
CTHUIIMOHHOM CIIPOCE U TOTPEOUTETHCKUX HACTPOEHUSX, BBI3BAB YCHJIEHHWE OTTOKAa KamuTajga U
Bcruteck MHQuAuu. [lanenre nen Ha HepTh U 00OCTpEeHHE BHEITHEAKOHOMUYECKOH CUTYalluu C
cepeaunbl 2014 r. npuBeNH K JadbHEHIIEMY YXYALICHUIO YCIOBUM [T SKOHOMHYECKOTO POCTa.

2015 rox cranm HeOIArONMPUATHBIM AJIS poccuiickoi skoHOMHKH. [lo uroram 2015 r., mo
nepBoii onienke Poccrara, BBII cuusuics na 3,7% k ypoHio 2014 r.

BanosoW BHYTPEHHHA NPOAYKT HHaesc NnpoMbIINEHHOO NPOWS BOOCTES
0% (% knpeatigyLLEny rafy) (% K npeguimyweny rogy)
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IIpombiniennoe npousBoacTso 3a 2009 r. camsunock Ha 9,3% k yposHio 2008 r. B oc-
HOBHOM 3TO OBLIO CBSI3aHO C MaJicHHEM 00padaThIBalONIMX IPOoU3BOACTB (Ha 16%).

B 2010-2011 rr. pocT mpoMBIIIICHHOE MPOU3BOACTBO BhIpocio Ha 8,2% u Ha 6,5% coot-
BETCTBeHHO. OnepexaroluMi TeMIaMu pocin oOpabaTbiBaroye Npou3BoaAcTBa. Jlugepom pocra
ABISUIOCH MammHocTpoeHue. B 2012 r. npomsbinuieHHOE MTPOU3BOACTBO BHIPOCIIO Ha 2,6% 1o cpas-
Henuto ¢ 2011 r., B ToM yuciie qo0ObIYa moie3HpIx uckonaembix — Ha 1,1%, oOpabaTsiBaroriue mpo-
u3BojicTBa — Ha 4,1%. ITo utoram 2013 r. TeMIibl pocTa MPOMBIILIEHHOTO IPOU3BOJICTBA PE3KO 3a-
MeJUTUIINCH, HHIEKC IPOMBINIICHHOTO pou3BocTBa 3a 2013 r. cocrasun 101,3%.

3a 2014 r. npupoct npomsliieHHOro npousBozactsa k 2013 r. cocrasuin 0,7%.

3a 2015 r. unzaekc npomsbinuieHHOTo npousBoacTBa K 2014 r. causmics Ha 3,4%. JloObiua
MOJIE3HBIX McKomaeMbIX Beipocia Ha 0,3%, oOpabaTeiBarolyie NpoU3BOACTBA NOTepsan 5,4%, mpo-
M3BOJICTBO U pacIipeesieHHe JIEKTPOIHEPTHH, ra3a U BOAbI CHU3UIIOCH Ha 1,6%.

HNuBecTuunu B ocHoBHOI kamuTaa B 2009 r. cokparunuce Ha 17,0%. Bo3oOHOBUBIIHIiCS
POCT PKOHOMHKH 1 00padaThiBaronux nmpou3BoacTB B 2010 r. Bo MHOTrOM ObLII 00YCIIOBIEH POCTOM
WHBECTUIIMOHHOTO cripoca. [Ipupoct naBectunmii B ocHoBHOM Kanutan B 2010 r. coctasun 6,0%, B
2011 r. — 6,2% o cpaBHeHuIO ¢ mpeabiaymuMu rogamu. B 2012 r. naBecTuniny Bo3pocnu Ha 6,7%
no otHoreHuto k 2011 r. B 2013 r. mpou3onuio cokpaiieHue HHBECTUIMNA B OCHOBHOW KaruTall Ha
0,3%. 3a 2014 r., o cpaBHenuto ¢ 2013 r., CHI)KEHUE WHBECTUIIMOHHON aKTUBHOCTH COCTaBUIIO
1,5%. B 2015 r. cnajg MHBECTHUIMI B OCHOBHOM KamuTas Mpoaonkmics: -8,4%.

OcHoBHBIE (haKTOPBI TOPMOXKEHUSI MHBECTUIIMOHHBIX npoueccoB B 2014-2015 rr. — cHmxe-
HHUE TOTPEOUTENBCKOTO CIIPOCa, BBI3BAHHOE MaJIEHUEM peallbHBIX JI0X0/10B HACEJICHUS U OTpaHuyve-
HUSI MCTOYHUKOB (DMHAHCUPOBAHUS (OTpaHMUYCHUS BO3MOKHOCTH 3aMMCTBOBAHUSI POCCHUCKUMHU
KOMITaHUSMHU KPEIUTHBIX PECYPCOB 3a PyOEKOM U BBICOKHE MPOLIEHTHBIE CTABKH 10 KPEIUTaM OTe-
YEeCTBEHHBIX OAHKOB).

Nudasimus (ML) o uroram 2009-2010 rr. cocrasmia 8,8%. B 2011 r. undusius Ha mo-
TpeOUTENbCKOM pBIHKE cocTaBmia 6,1%, 4ro sBusercs HauMeHbIIMM 3HadeHueM c¢ 1991 r. 3a
2012 r. notpedutensckas nHpsiuua cocraBuna 6,6%. 3a 2013 r. moTpeduTenbekas MHOIAIMS CO-
ctaBuia 6,5%. OcHOBHOM BKJIaJ B MHQIISALMIO BHEC POCT LIEH Ha IPOJIOBOJIbCTBEHHBIE TOBAPHI.

3a 2014 r. unduAnus Ha NOTpeOUTENbCKOM pblHKE coctaBmia 11,4%, mo cpaBHeHUIO C
2013 r. D10 campblii Beicokuii mokazatens ¢ 2009 r. Undunsuus ctana HabupaTh TEMI C aBrycra, 1o-
cJie BBEJICHUS KOHTPCAHKIMM 10 OrpaHUYEHUIO MPOJOBOJILCTBEHHOTO MMIIOPTA, K KOTOPHIM B IO-
CIIEAYIOLIEM MPUCOBOKYMUICS 3P HEKT OT JeBabBALIUN PYOJIsl, PE3KO YCUIIMBIIUNCS B KOHIIE T0/1a
Ha (oHe manenus pyoss B nexkadpe 2014 r.

B 2015 r. un¢nsuus yckopuiach U cocTaBuia ¢ Hayana roga 12,9%. OcHoBHO# Bkiaja B yc-
KOpeHue MHGISIIMK BHECHA JieBaibBaLus pyouis, HauaBmasca B kKoHue 2014 r. Ilo onenke MuH»-
KOHOMpa3BUTHA Poccuwu, BKIIaa AeBanbBalMd B MHQISLMIO COCTaBUI B CPEJHEM 3a TOJ OKOJIO
8 m.m. Taxke HENOCpeACTBEHHOE BIMSHUE Ha HHQISALMIO HPOJOJDKAIM OKas3blBaTh HPUHATHIC
KOHTPCAHKIMH MO OIPaHMYEHUIO0 UMIIOPTa MPOJA0BOJIBCTBHS, OJJHAKO K KoHIy 2015 r. ux BausHue
cTano He3HaunTeabHbIM. B sinBape 2016 r. undusnus cocrasuna 101,0% k gexadpro 2015 r.
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3a 2014 r. ocnabenre HOMUHAIBHOTO APPEKTUBHOTO Kypca pyoist coctasuiio 32,7%.
ITo utoram 2015 r. Temnsl oGecuenenus pyoss o Hke, yem B 2014 r. B 2015 r. odu-
uanbHbIi Kype nosutapa CIIA k py6sio mossicuics Ha 30%, mo 72,93 py6./$ na 01.01.2016 r.

Ta6nuua 3. OCHOBHbIe NOKa3aTenu pa3BUTUS IKOHOMUKMN
(B % K COOTBETCTBYHOLLEMY Nepuoady npeabiayLiero roga)

OCHOBHBIC MAKPOIKOHOMHYECKHUE MOKA3ATEIH 2009 r. 2010r. 2011r. 2012r. 2013r. 2014 r. 2015r.
BBII 92,2 104,5 104,3 103,5 101,3 100,7 96,3
Wndusius (UIIL), Ha KoHel mepro/a 108,8 108,8 106,1 106,6 106,5 1114 112,9
WH/1eKC IPOMBIIUICHHOTO IPOU3BO/ICTBA 89,2 108,2 104,7 102,6 100,3 101,7 96,6
MHBecTULIMY B OCHOBHOM KaIlUTall 83,0 106,0 106,2 106,7 99,8 98,5 91,6
Kypc nomnapa CILA (cpenuuii 3a nepuon), py6./$ 31,75 30,36 29,387 31,093 31,848 38,42 60,9579

NcTouHukm uHdopmaumm:  MuHakoHompassutusa Poccun, PoccTat

7.2. PBIHOK KOPNOPATHUBHBIX HEHHBIX OyMar

WNunexc PTC 3a 2015 r. causuncs Ha 4,3%, no 3Hauenus /57,0 myHkra, ungexkc MMBbB
Bo3poc Ha 26,1%, no 3navenus 1761,4 nynkra (3a 2014 r. unaekc PTC ymenbmmmics Ha 45,2%, no
790,7 nynkra, a ungaekc MMBB causuiics Ha 7,2%, no 1396,6 nyHkra).

Junamvmka piiekcos MMBE n PTC (01.01.2015 = 100%)

Hemownur: Bloomberg
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Ha ¢one HebGmaronpusTHON AMHAMUKH MaKpOSKOHOMHYECKUX mokaszateneit B 2015 r. mpo-
MCXOJIUJ OTTOK JCHEXKHBIX CPEICTB U3 (DOHIIOB, MHBECTUPYIOIIUX B aKIIMU U OOJIHMrallii pOCCHUil-
CKHX 9MUTEHTOB.

ITo nanueiM [TAO MockoBckast bupxa, kanuranu3anusi poCCUICKOro pblHKa akIMM Ha KO-
nery 2015 r. cocraBuna 28,8 tpiu. py0. (396,8 mupa. gomn. CIHA). 3a 2015 r. kanuranu3anus B
pyOJI€BOM BBIpaXEHUHU yBenuumuiaach Ha 24,2%, B 10/1apoBOM BBIpKEHUU COKpaTuiach Ha 2,9%.

B otpacneBoii cTpykType kanutanuzanuu no cocrosiHuio Ha 30.12.2015 naubonee eMKUMU
oTpacisiMu ObUTH: HedTerazoBas oTpacib (IOJS MPEINPUSTHH B KalUTaIU3alUN PbIHKA aKIUH —
47,1%), metamunyprus (15,6%) u dunancoroe nocpeaunyectso (15,3%). [1o cpaBHEHHIO C JaHHBI-
Mu Ha koHer| 2014 r. kanuTanuzanus npeanpuaTuil HedrerazoBoil orpaciu Bo3pocia Ha 20,4%,
KaluTaau3anus IpeanpusTuii Metauryprud — Ha 34,8%, kanuranuszaius npeanpusTuid (PUHaHCO-
BOTO TIocpeiHn4ecTBa — Ha 45,9%.

OOBEeMbI BTOPUYHBIX TOPTOB aKIUIMHU (BKJIIOYAsi POCCHICKUE JICTIO3UTAPHBIC PACIUCKH, Oe3
ydera caenok peno) Ha MockoBckoit bupske B 2015 r. mo cpaBHeHuto ¢ 2014 r. yMEHBIIMIUCH Ha
9,2%, no 9,2 TpsH. py6. O6beM BTOPUUHBIX TOProB obOnuranusiMu Ha MockoBckoit bupxe B 2015 1.
o cpaBHeHUto ¢ nanHbME 3a 2014 r. Bo3poc Ha 4,8%, 1o 5,0 TpaH. pyo.

[To manubeiM arentctBa OOO "COoHAC.pY", CTOMMOCTh KOPHOPATUBHBIX OONMraiuii B 00-
pamennu k konity 2015 r. coctasuna 8,1 tpnH. py0., uto Ha 21,8% GoJble aHAJIOTMYHOTO MOKa3a-
tena koHna 2014 r. K konny nekabps 2015 r. B oOpamenun Haxoaunaocs 1166 smuccuii obnura-
[IUH, BBITYIIEHHBIX 376 SMUTEHTaMHU.

McTouHukn nHpopmaumm:  MuHakoHompassuTusi Poccun, Mockosckasi 6upxa, OO0 "CboHac.py"
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8. ®UHAHCOBO-3KOHOMMYECKHUH AHAJIU3 JESTEJIb-
HOCTHU NPEAIIPUATHUA

AnHanu3 (UHAHCOBOTO COCTOSIHUS MPENNPUATHS BKIIIOYAET B ce0sl aHAIM3 OyXTraJITepCKUX
0ajaHCOB M OTYETOB O (PMHAHCOBBIX Pe3yNbTaTaxX pPadOThI MPEINPUATHS 3a MPOIIEIIINE TObI IS
BBISIBJICHUS TEHJCHLIUH B €r0 JeATEIbHOCTH U OTIPE/ICTICHUS] OCHOBHBIX (PMHAHCOBBIX MTOKA3aTENCH.

8.1. Hcxoanble JaHHBIE 1)1 IMPOBECACHUA (l)I’IHaHCOBOFO aHaJ/In3a

OCHOBHBIM HCTOYHMKOM MH(OpMaruu 1 GpuaancoBoro ananuza 3A0 "Mupaac” B OTuere
00 oOlleHKEe SBISUIMCH OyXranTepckue OanmaHChl M OTYEThl O (PMHAHCOBBIX pesynbpTarax 3a 2010-
2014 rr. (ananmsupyemsbiit nepuon) u 3 kB. 2015 r. (mpunoxkenue 6 k OTueTy 00 OICHKE), TPeIoC-
TaBJICHHbIC 3aKka3uuKoM oreHKU. [loka3atenu Oyxranrepckoir otuetHocTH 3A0 "Munac” (nanee B
tekcre Otuera — [Ipennpusitue) mpuBeAeHbl B TaOMUIAxX najee. B Tabiuiax oTpakeHbI TOJBKO
CTPOKH, UMEIOIINE YHCIIOBbIC 3HaUeHHs. B ciyyae HecoBmaaeHNUs UTOTOB aKTUBA U MaccuBa OanaH-
ca B Oyxrairepckoit otuetHoctu [Ipeanpusarus (u3-3a OKpyriieHUs 3HAYCHUH WK N0 JPYTHM IIPH-
YMHAM), B KQUECTBE PEryJUpyrIHX cTpoK OIEHIINKOM HCIO0Ib30BAUCH CTPOKH "TIpoUne 000pOT-
HbIe aKTHBBI' W "KpeauTopcKas 3aJ0JDKeHHOCTH . Takxke nanee mpencTaBlieHbl aHAIMTUYECKHE
TaOIMIIBI, TO3BOJISAIONINE TPOBECTU (PMHAHCOBBIN aHanu3 IIpeanpusrus.

Ta6nuua 4. BanaHcoBble nokasatenu MpeanpusaTus, Tbic. pyo6.

A0COJIIOTHBIE 3HAYEHHS, ThIC. PYO.
Ioka3zarean Kon 3 KB.
CTp. 2010 . 2011r. 2012 r. 2013 r. 2014 r. 2015 1.
AKTUB
|. BHEOBOPOTHBIE AKTUBbI
DHUHAHCOBBIC BIOKCHUS 1150 417 300 417 300 417 300 417 300 417 300 417 300
HUTOTI'O no pasnueny | 1100 417 300 417 300 417 300 417 300 417 300 417 300
11. OBOPOTHBIE AKTUBbI
3anacsl 1210
HAC 1220 5 10 16 23
Jleburopckasi 3aJJ0JDKEHHOCTD 1230 49 42
JleHexHbIe CpecTBa 1250 98 111 49 87 14 8
ITpoure 060POTHEIC AKTUBEI 1260 7 70 138 227 315
HUTOI'O no pasneay Il 1200 147 118 124 235 257 388
BAJIAHC 1600 417 447 417 418 417 424 417 535 417 557 417 688
IMACCHUB
111. KAIIUTAJI U PESEPBBI
YcTaBHBIH KanuTal 1310 417 400 417 400 417 400 417 400 417 400 417 400
i—IOeKI;acnpe,ueneHHaﬂ pHOBLIE (HEMOKPBITHIN yObI- 1370 (54) (90) (90) (90) (90) (90)
HUTOTIO no pasneay 11 1300 417 346 417 310 417 310 417 310 417 310 417 310
1V. ZOJTOCPOYHBIE OBA3ATEJIbCTBA
HUTOI'O no pazaeay IV 1400 = = = = = =
V. KPATKOCPOYHBIE OBSI3ATEJbCTBA
3aeMHBIC CpeCTBA 1510 101 108 114 225 242 363
Kpenuropckas 3a10/DK€HHOCTD 1520 5 15
HUTOI'O no pazaeay V 1500 101 108 114 225 247 378
BAJIAHC 1700 417 447 417 418 417 424 417 535 417 557 417 688

Jlannsie otuetoB Ilpeanpustus o GUHAHCOBBIX pe3ylbTaTax MpUBEICHHI B Tabnuie. B tabd-
JIULE OTPAYKEHBI TOJBKO CTPOKH, UMEIOLINE YU CIIOBBIC 3HAUCHUS.
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Ta6nuua 5. Noka3aTenu oT4eTOB O (PMHAHCOBLIX pe3ynbTaTax MpeanpusTus, Thic. py6.

AOCOJIIOTHBIE 3HAYEHHSI, THIC. PYO.
Iloxa3zarenn Kon 9 mec.
CTp. 2010r. 2011r. 2012r. 2013r. 2014r. 2015 1.

Boipyuka 2110 - - - - - -
CebecToNMOCTDb MPOAAK 2120 - - - - - -
BasioBasi npuobLIb (YOBITOK) 2100 - - - - - -
KomMmepueckue pacxost 2210
VYipaBieHuecKkue pacxobl 2220 50 22 12 46 -
Hpu6sLas (YOBITOK) OT Mpoaask 2200 0 (50) (22) (12) (46) -
Ipoune pacxoast 2350 4 14
Hpu6sLas (YOBITOK) 10 HATOr000.10KEHUST 2300 - (54) (36) (12) -46 -
Tekyluii HaJIOT Ha MPUOBLIH 2410
Yucras npudbLIb (YOBITOK) OTYETHOTO MEPHOA 2400 0 (54) (36) (12) (46) 0

8.2. ®UHAHCOBBLIH aHAJH3 0AJIAHCOB M OTYETOB O (l)HHaHCOBLIX pe3yJdabTarTrax

AHanmm3 CTPYKTYpHI U JMHAMUKU aKTUBOB M MAacCUBOB OanancoB [Ipeanpustus npoBeaeH Ha
OCHOBAHMHU OyXranTepckoil oTdeTHOCTH. Jlajee mpeacTaBlieH TOPU30HTAIBHBIN M BEPTHKAIBHBIN
aHanmu3 0aTaHCOBBIX MOKa3aTeNel, OTPaKAIOIIUA:

® OTHOCHTENbHBIC TIOKA3aTeNH, MPEACTABIAIONINE YICIbHbIM BEC KaXI0M cTaThby OajgaHca
B €ro o0IIeM UTOTe, B TUHAMUKE 32 aHAJTM3UPYEMbIid IEPUOI;

e a0COJIIOTHBIC OTKJIOHEHUS 0AIaHCOBBIX MOKa3aTeNel 3a aHATM3UPYEMBIi IEPUO;

® CKETOJHBIE OTHOCUTEIbHBIC TEMITbl pocTa (CHIKEHHUS) OaJaHCOBBIX MOKa3aTenel — OT-
HOLIEHHE a0COTIOTHOTO OTKJIIOHEHHUS MOKa3aTesleld Ha KOHell M HayaJlo T0/1a K OTKIOHEHUIO BaTIOTHI
Oananca.

BbIBO/IbI 110 pPe3yJbTATAM aHAJM32 0AJAHCOBBIX NMOKa3aTe el

[Tpennpusitue 3apeructpupoBano 02.07.2010 r. Ananusupyemsiit nepuon — 2010-2014 rr.

1. Ananu3 aktuBoB llpennpusaTus. B ananusupyemom nepuoze obuas 6ananconasi CTOU-
MocTh umymectBa [Ipeanpusitus He3HaUUTENbHO yBennumwiack — Ha 110 Teic. py6. (Menee 1%) 3a
CUeT YBEIMYECHHS MPOUYUX OOOPOTHHIX AaKTUBOB M COCTaBWJIA HAa KOHEI aHAJTM3UPYEMOTO IMepuoa
417,557 man. py6. Ha xonen 3 xB. 2015 r. oGmas 6anancoBast cToUMOCTh umymiecta [Ipennpu-
atust cocraBmwia 417,688 mun. py0., yBenudeHue ¢ Havana roga coctaBwio 131 teic. py0. (me-
Hee 1%) Takke 3a cyeT pocta 0OOPOTHBIX AKTHBOB.

1.1. Anaau3 BHeoOOpPOTHBIX aKTHBOB. OCHOBHas 4acTh umyuiectsa [Ipeanpustus — BHe-
00OPOTHBIC aKTHUBBI, IIPEJICTABICHHBIE IOJITOCPOYHBIMU (PHHAHCOBBIMH BJIOKCHUSMHU (IPAKTHYECKU
100% oOmeit crommoctu umymectBa [Ipennpusrus). Jloarocpounsie (HUHAHCOBBIC BIOXKCHUS
NpEeCTaBJICHbI BKIAJIOM B YCTaBHBINM KamuTal ropuandeckoro juna — 99% nonel ycraBHOro Kamu-
tasa OOIIeCTBa ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO COBMECTHOTO mpeanpustus "Ayanxapa (mpu-
noxenue 2 k Otuery o0 onenke). B anammsupyemom nepuone u 3a 9 mec. 2015 r. GamancoBast
CTOMMOCTh BHEOOOPOTHBIX AKTUBOB HE M3MeHMIach U coctabisiia 417,300 miH. pyo.

1.2. Ana;mm3 000poTHBIX aKTHMBOB. OOOpPOTHBIE aKTHBBI COCTAaBIISAIOT HE3HAUUTEIBLHYIO
4acTh B o0uIed croumoctu umymiecta [pennpusitus (Mmenee 1%). O6opoTHsie aktuBsl [Ipeanpu-
ATHSI Ha KOHell aHanu3upyeMoro nepuoza npencrasiensl HJIC (16 Teic. py0.), NeHeKHBIMU Cpell-
crBamu (14 Teic. py0.) W MPOYMMH OOOPOTHBIMH AaKTUBAMH — PAacXOJaMH OYIyLIMX IEPHOJIOB
(227 ThIC. pyO.). 32 9 Mec. 2015 r. oboporHble akTHBHI [IpennpusTtus yBenmdmanch Ha 131 Thic.
py0. (menee 1%). Ha konen 3 kB. 2015 r. oGopotHbie aktuBsl [Ipeanpustus Brmovamn: HIAC —
23 ThIC. pyO.; n1eduTopcKas 3aJ0JKEHHOCTh — 42 ThIC. pyO.; JEHEXHbIE cpelcTBa — 8 Thic. pyo.;
npoure 000pPOTHBIE aKTUBHI (YOBITKM MpONUIEIX JeT) — 315 Thic. pyo.

Hwuskast 10151 000pOTHBIX CPEICTB B aKTUBAX FOBOPUT O TOM, uTo [Ipenmpusarue umeer "14-
KeNyl' CTPYKTYpy aKTUBOB U, COOTBETCTBEHHO, HU3KYIO MOOMIIBHOCTh CBOETO UMYIIIECTBA.

2. Anaau3 naccuBoB Ilpennpusitusi. Vicrounukamu (pUHaHCUPOBAHUS MMYILECTBA SBJIS-
IOTCSI COOCTBEHHBIE M 3a€MHBIE CPEICTBA, KOTOPBIE OTPAXKAIOTCS B ITaCCHBE OaaHca.
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Baxmweiimeil xapakrepucTUKON (PMHAHCOBOTO COCTOSHUS NPEANPHUATHS SBISETCS COOCTBEH-
HbIM KanuTan. Ha xonen anamusupyemoro nepuona u 3 kB. 2015 r. cobctBenHbIi kanuTan Ilpex-
npustus npakrudeckn Ha 100% mpencraBieH ycTaBHBIM KamuTaioM U coctasiseT 417,310 mum.
py6. B ananusupyemom nepuone cobctBeHHbIN Kanutan [Ipeanpustus ymensiuics Ha 36 ThiC.
pyo. (Menee 1%) 3a cueT MOJYyYCHHBIX YOBITKOB.

VYcrapusbiii kanuran [Ipennpusarus — 417,400 muH. py0. B Teuenne aHanu3upyeMoro nepuo-
na u 3a 9 mec. 2015 r. 3HaUYeHUE YCTAaBHOTO KanmuTajia He H3MEHUIOCH.

3aemuble cpeactsa [IpennpusaTus Ha KOHEL aHAIM3UPYEMOTO MEePUOAa MPEICTaBICHBI KpaT-
KOCPOYHBIMU 3aiiMamu — 242 ThIic. py0. (Menee 1% B obOmem naccuse Ilpennpusitus). 3a 9 mec.
2015 r. nanHas craThs yBenmumiack Ha 121 Teic. py0. (+50%). Ha konen 3 xB. 2015 r. kparko-
CpOYHBIE 3aeMHbIe cpesicTBa cocTaBisuin 363 Thic. pyo. (0,1% B oOmem naccuse [Ipennpusitus).

Kpenutopckas 3agomkeHHOCTs [IpennpusaTus Ha KOHEIl aHAJTU3UPYEeMOTO MEepHoja COCTa-
Buia 5 Teic. py0., 3a 3 kB. 2015 1. — 15 ThIC. pYO. (MeHee 1% B oOuiem naccuse [IpeanpusTis).

Takum 00pa3oM, aHaIM3 COCTaBa M CTPYKTYPbl aKTUBOB IMOKA3bIBAET MHBECTULMOHHBINA Xa-
pakTep nestenbHocTu [Ipennpusrusi.

BbIBO/IbI 110 Pe3yJbTATAM AHAJM32 0TYETOB 0 (UHAHCOBBIX pe3yabTaTax

KBapranbHble Moka3aTean OTYETOB O (PMHAHCOBBIX PE3yJIbTaTaX HECOMOCTABUMBI C TOJOBBI-
MU MoKa3zarensaMu. [1o3ToMy aHaiu3 JMHAMUKU CTaTel OTYETOB O (PMHAHCOBBIX pe3yibTaTax He
MIPOBOJTUJICS.

B 2010-2014 rr. u 3a 9 mec. 2015 r. [Ipennpusitie onepauuoHHON U (PUHAHCOBOI EsATEINb-
HOCTHU HE BeJIO, BBIPYYKa, C€0ECTOMMOCTh MPOJIaX, BanoBas NpuoObLis y Ilpeanpustus oTcyrcTBo-
BaJIU.

B 2010-2014 rr. Ilpeanpusruem Mmojay4eHbl HE3HAUUTENbHBIE YOBITKH 32 CUET yIpaBlieHYe-
CKHUX M MPOYUX PACXOJ0B IPU OTCYTCTBUU BBIPYUKHU.
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9. PACYET CIHPABEJJIMBOM CTOMMOCTHU OBBEKTA
OLHEHKU 3ATPATHBIM ITOJAXO10M

9.1. MeTogosiorusi MpUMEHEHHUsI 3aTPATHOT0 MOAX0JAa K OIl€HKe CTOMMOCTH
npeanpusTus (dOu3Heca)

Jlns pacueTa CTOMMOCTH 00beKTa OLeHKH B OTdere 00 OLleHKE MPUMEHEH 3aTpaTHbIM Moj-
XOJ1 K OIICHKE.

B pamkax 3aTpaTHOTro 1Moaxo/a OLUEHIIUK OTPEAEsIeT CTOUMOCTh OOBEKTa OLIEHKH Ha OCHO-
BE€ CTOMMOCTH MPHHAUICKAIINX OpPraHU3aly, BeAyledl Ou3Hec, aKTUBOB M MPHUHATHIX 00s3a-
TesnbeTB. [IpuMeHeHune 3aTpaTHOro MOJAX0Aa HOCUT OTPAaHMYCHHBIM XapakTep W JAAHHBIA MOJXOJ,
KaK MPaBUJIO, MPUMEHSETCS, KOT1a NPUObLIb U (MIIN) ICHEKHBI OTOK HE MOT'YT OBITh JJOCTOBEPHO
OTIpEJIeNIeHbl, HO MPH 3TOM JIOCTYIIHA JOCTOBEpHas HH(OpMaLHs 00 aKTUBaxX U 0053aTENbCTBAX Op-
ranuzanuy, Beayiei ousHec [@CO Ne§, m.11].

Cornacao [®@CO Ne8, m.11.1], npu KCIOJIL30BAaHUU 3aTPATHOTO IMOAX0J]a KOHKPETHBIH Me-
TOJI TIPOBE/ICHUS OLEHKH 00BEKTa OLIEHKU INPUMEHSETCS C Y4eTOM OXKMJAHHH OTHOCHUTENBHO Iep-
CIIEKTHUB JICSATEIBHOCTH OpraHu3alny (KaK ASHCTBYIONIAs WIN KaK JTUKBUAUPYEMast).

B Oruyere 00 olieHKE CTOUMOCTh 00BEKTA OIICHKH OIpPEICIcHa HCXO/Is U3 JIOMYIICHUS O He-
npepbiBHOCTH AesTenbHOocTH 3A0 "Munac” (.4 Otdera 00 OICHKE).

CornacHo [@CO Ne8, 1n.11.3], npu onpenescHny CTOMMOCTH OOBEKTa OLEHKH C HUCIIOJIB30-
BaHUEM METOJIOB IMPOBEACHUS OLEHKH OOBEKTa OICHKH 3aTPaTHOIO IMOJIXOJa OLEHIIUKY CIEAyeT
MIPOU3BECTH MO3TAMHBII aHAIN3 U PacueThl COINIACHO METOI0JIOTUH OLICHKH, B TOM YHCJIE:

a) U3Y4YHTh W TPEJICTABUTH B OTUETE COCTaB aKTUBOB M 00S3aTEIbCTB OPraHU3aIlUH, BEAY-
meit OusHec;

0) BBISIBUTH CIICIMATH3UPOBAHHBIC U HECTICIUATM3UPOBAHHBIC aKTHBBI OPTaHU3AINH, BEIy-
mei 6usHec. Crienuanau3upoOBaHHBIM aKTUBOM MPU3HAETCS aKTHB, KOTOPBIA HE MOKET OBITh IPOIaH
Ha PbIHKE OT/IEJBHO OT BCEro OM3HEca, 4aCcThI0 KOTOPOTO OH SIBJISIETCS, B CUIIY YHHKAJIbHOCTH, 00y~
CJIOBJICHHOW CHELUMAIN3UPOBAHHBIM XapaKTepoM, Ha3HAYeHUEM, KOHCTpPYKLUEH, KOH(Urypammen,
COCTaBOM, pa3MepOM, MECTOIIOJIOKEHHEM U IPYTUMHU CBOMCcTBaMU akTHBa. OLEHIIUKY HE00X0AUMO
MPOaHAIM3UPOBATh CIIEIHATM3UPOBAHHbIE AKTUBBI HA MPEAMET HAJMUYUS Y HUX NMPU3HAKOB 3KOHO-
MHYECKOTO yCTapeBaHU;

B) pacCYMTaTh CTOMMOCTh aKTUBOB U 00s3aTENILCTB, a TAKXKE, B CIIydae HeOOX0AUMOCTH, JI0-
MOJTHUTEJIbHbIE KOPPEKTUPOBKU B COOTBETCTBHHU C MPUHATON METOJOJIOTHEH UX pacyera,

T') IPOBECTH PACUET CTOMMOCTH OOBEKTa OLICHKH.

B pamkax 3aTpaTHOTO MOJXO0/Aa AJISl pacyeTa CTOUMOCTH 00BEKTa OLIEHKH UCTOIb30BaH Me-
TOJ YUCTBIX akTUBOB. Yucmote akmuewvt opzanuzayuu [MCDO (I1AS) 32] — Te akTUBBI, KOTOpPBIC
OCTal0TCs MOCIIe BhIUETa BCEX APYrUX TpeOOBaHUN B OTHOIICHUHU €€ aKTUBOB.

Dtansl pacuera CTOMMOCTHA 00BEKTa OLIEHKH METOJIOM YHCTHIX aKTHBOB!

e ujcHTU(UKAIMS, TPU3HAHUE U PACUET CTOMMOCTH OTIENBHBIX ([IOCTATCHHO) aKTHBOB U
00s13aTenbeTB Ha OanaHce [Ipeanpustus;

® pacyeTr YHCTHIX aKTUBOB (COOCTBEHHOTO KanuTaia) [Ipeanpusrus;

® pacyer CTOMMOCTH 00BbekTa oneHkH (1 akimu) Kak MpOTOPIUOHATIBHON OJTH YHCTBIX
akTuBOB [Ipennpustus.

Hcxonnoii undopmanmed st pacyera CTOMMOCTH 0OBEKTa OIIEHKU 3aTPATHBIM MOIX0J0M
SIBIISIETCS.

e oryeTHOCTH [Ipennpusarus

e HaOmomaeMble U HeHaOII0JaeMble HCXoaHbIe AaHHbIe (11.5.4 OTdera 00 OLICHKE).



AxTuBBl U oOs3arenbeTBa [Ipeanpuarus B pamkax 3aTpaTHOrO MOJXO0JA MPUHUMAIOTCS K
pacdeTy 1O CIpaBeNIUBOM CTOMMOCTH, b0 cedectoumoct (1m.5.3 Otyera 06 oleHKE), eciu OT-
CYTCTBYIOT HaOJI10/1aeMble WIIM HeHaOII01aeMble UCXOIHBIE JaHHBIC U CIIPAaBEUINBasi CTOMMOCTh He
MOeT OBITh HaJIS)KHO U3MEPEHA.

Cobcmeennulii Kanuman — OCTaTOYHAs JI0JI1 B aKTUBAX OpPraHU3aIllMM IOCIE BBIYETA BCEX
ee 0053aTeNbCTB.

CtouMOCTb COOCTBEHHOT'O KamuTajaa MPearnpUaTUs 10 METOAY YUCTHIX aKTHBOB PaCCUHUTHI-
BaeTcd 1o gopmyie:

CK = CYMMA(A) - CYMMA(O),

rae CK — ctouMocTh COOCTBEHHOTO KamuTaja (YMCThIe aKTUBBI TIPEATIPHSITHSA);

CYMMA(A) — CTOMMOCTh aKTHBOB, IPUHUMAECMBIX K PAacUeTy;

CYMMA(O) — cTonMOoCTb BceX 0053aTeNbCTB, IPHHUMACMBIX K PacyeTy.

Ilponopuuonanvuasn oons [MCOO (IAS) 32] onpenensercs myrem:

e JIeJICHUS YUCTHIX aKTHBOB OPraHU3aLMH Ha J0JIM PAaBHOM BEITMYUHBI, U

® YMHOXXEHHUS MOJYYCHHOH BEJIMYMHBI HA KOJMYECTBO JOJEH, UMEIOIIUXCA Y JAeprKaTels
COOTBETCTBYIOLIETO (PMHAHCOBOTO MHCTPYMEHTA.

MeToa YUCThIX aKTUBOB MO3BOJISIET MOMYyYuTh cTouMocTh 100% moneit yctaBHOTO Kanurana
OLIGHUBAEMOT'0 TPEAIPHITHS.

9.2. Pacuer CﬂpaBeI[JIHBOﬁ CTOMMOCTH 00bEKTa OICHKH ME€TOAOM YMUCTBIX aKTH-
BOB 3aTPaTHOIoO moaxoaa

9.2.1. UcxoaHble JaHHBIE UIS1 pacyeTa CTOMMOCTH

3aKka3uuKoOM OIIGHKM MpeJICTaBlieHa OyxrajaTepckas OT4eTHOCTH llpeampusitus 3a 3 KB.
2015 . u naHHBIE OyXTraaTepCKOH OTYETHOCTH Ha JaTy OLEHKH IO Psimy craTteid (MpuiiokeHue 2 K
Otyery 00 omeHke). OUCHIIMKOM MPUHSTO JOMYIIEHHE, YTO CYHIECTBEHHOTO M3MEHEHHs CTaTeil
aKTHBOB M MaccuBoB [Ipeanpusarus, no KOTOPHIM OTCYTCTBYET MH(OpMAIIHs Ha JaTy OLEHKH, B IIe-
PHO/I ¢ IOCIIETHEH OTYETHOM JaThl 10 AThI OL[EHKH HE MPOU30MIeT.

PacueT cnpaBeannBoil cTOMMOCTH OOBEKTa OLEHKHM METOJOM YHMCTHIX aKTMBOB Ha ATy
OIICHKH IIPOBE/IEH Ha OCHOBAaHUM CKOppeKTHpoBaHHOTO Oananca [peanpustus 3a 3 k. 2015 . u Ha
JIaTy OLICHKH.

Tabnuua 6. CkoppeKkTMpoBaHHbIM 6anaHc NMpeanpuaTtus 3a 3 kB. 2015 T.

3HaveHus, ThIC. Pyo.
Iloxa3zarenn Kon ctp.
3kB.2015T.
AKTHUB
|. BHEOBOPOTHBIE AKTUBBI
DHUHAHCOBBIC BIOKCHUS 1150 417 300
HUTOI'O no pasneay | 1100 417 300
1. OBOPOTHBIE AKTHUBBI
HAC 1220 23
Jleburopckasi 3aJJ0JDKEHHOCTh 1230 42
JIeHeKHbIE CpeCTBA 1250 8
ITpoure 060POTHEIC AKTUBEI 1260 311
HUTOI'O no pasaeay Il 1200 384
BAJIAHC 1600 417 684
IMACCHUB
111. KAIIUTAJI 1 PE3EPBbBI
YcTaBHBIH KanuTal 1310 417 400
HepacnpeneneHnast mprObLIb (HETOKPHITHI yOBITOK) 1370 (90)
HUTOI'O no pazneay Il 1300 417 310
1V. JOJII'OCPOYHBIE OBSI3ATEJIBCTBA
HUTOI'O no paszaeay IV 1400 =
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3HayeHus, ThIC. pyo.
TTokazarean Kon cTp.
3 kB.2015T.
V. KPATKOCPOYHBIE OBSA3ATEJBCTBA
3aeMHBIC Cpe/ICTBA 1510 363
Kpeauropckast 3a10J5KEHHOCTh 1520 15
HUTOI'O no pazaeay V 1500 379
BAJTAHC 1700 417 688

9.2.2. Pacuer cTOMMOCTH AKTHBOB

Pacuyer 101rocpoYHbIX PUHAHCOBLIX BJIOKEHH

banancoBoe 3HaueHue MOJTOCPOUYHBIX (DMHAHCOBBIX BIOXKEHUH Ha KoHelr[ 3 kB. 2015 r. u Ha
JIaTy OILICHKHU — BKJIAJl B YCTaBHBIN KarnuTan opuandeckoro juna (99% nosneit ycTaBHOTO KanuTasia)
OOmiecTBa ¢ OTpaHUYCHHOM OTBETCTBEHHOCTHIO COBMECTHOI'O NpEANpHTHSA "Ayaaxapa B CymMMe
417 300 TeIC. pYO., MEpBOHAYAIBHO OLIEHEHHOE MO PHIHOYHON CTOMMOCTH.

VYka3zaHHOe (PMHAHCOBOE BIIOKEHHE SIBJISETCS JIOJIEBBIM MHCTPYMEHTOM JIpYroil opraHusa-
IIUM — MHBECTHUIIMEH B I0UE€pHEE/COBMECTHOE MpeanpusiTie B coorserctBre ¢ MCDO.

OO11ecTBO C OrPaHUYCHHOW OTBETCTBEHHOCTBIO COBMECTHOE IpeanpusaTue "Ayanxapa” 3a-
peructpupoBaHo 02.03.2009 r. OcHOBHOW TOCYJapCTBEHHbBIH pPErHCTPAllMOHHBIM HOMEp:
109PA000141. HaumeHOBaHHE PETUCTPUPYIOLIETO OpraHa: MHUHUCTEPCTBO IOCTHLIMU PecmyOnuku
Abxazusa. THH 1031657.

Mecronaxoxaenue ObmecrBa: Peciyonuka A6xasus, r.Cyxym, np.Jleona, a.9.

[TommHoe HanmenoBanue: OOIIECTBO C OrpaHUUEHHON OTBETCTBEHHOCTBIO COBMECTHOE TPE/I-
npustue "Ayanxapa"”. Coxpamennoe HaumeHoBanue: OOO CII "Ayanxapa”.

VYeraBubiii kamutan OOO CII "Ayaaxapa™ Ha 1aTy OLIEHKH, COTJIACHO JaHHBIM OyXranTep-
ckoro Gananca 3a 1 k. 2015 ., cocraBuser 35,720 py6ineit.

Ta6bnuua 7. CTpykTypa yctaBHoro kanutana OOO CI1 "Ayaaxapa” (Ha AaTy oLeHKH)

HaumeHnoBanue BJIajaeJabla 1014 % ot YCTAaBHOI'0 KamuTajaa
3akpeIToe akImoHepHOe obmecTBo "Mumac” 99%
¢du3nyeckue auna 1%

OCHOBHOH BHJ JEATENBHOCTH — OpraHu3alus TYPUCTHUUYECKOM, CAaHATOPHO-KypOPTHOW WU
TOCTUHUYHOM J€ATEIbHOCTH.

Buner nestensnoctu OOO CII "Ayanxapa'™:

® MPOW3BOJICTBO, 3aKYIl, MepepadoOTKa U peanu3anus ¢/X NpoAyKIUH (B TOM 4HCIe PpyK-
TOB, Opexa, 4as, Tabaka, IIUTPYCOBBIX U JIp.) KaK Ha TeppuTopuu PecnyOnmmku AOxas3us, Tak U 3a
pyOexoM;

e 3aroToBKa, npuoOpereHHe, nepepaboTKa, XpaHEHHE M peaau3alus JIeCOMAaTepHUasoB,
NPOAYKIMH KUBOTHOBOJCTBA, ITYEIIOBOJICTBA, PHIOOJIOBCTBA, PACTEHUEBOJICTBA U NTHLIEBO/ICTBA,

® [IPOM3BOJCTBO, 33aKYIl U pealn3alys TOBAPOB HAPOIHOTO MOTPEOICHNUS, TPOMBIIUICHHBIX
U [IPOJIOBOJILCTBEHHBIX TOBAPOB, CTPOMMATEPUANIOB U MPOIYKIIMH TPOU3BOACTBEHHO-TEXHUUECKOTO
Ha3HAYEHUS,

® TOProBO-3aKyIOYHas AEATEIbHOCTh Ha OCHOBE OPraHU3allMy ONTOBOM, PO3HUYHOM, ayK-
LIHOHHOM, SMUCCUOHHOM, MOCBIJIOYHOW TOPrOBJIM TOBAPAMHM UMIIOPTHOTO U MECTHOI'O IIPOU3BOJCT-
Ba, CO3JIaHUE CETU COOCTBEHHBIX TOPrOBBIX MPEANPUATUH;

e OpraHu3anus TYpUCTUYECKOM, CAHATOPHO-KYPOPTHON U TOCTUHUYHOM JEATEIBHOCTH,;

® OHKCKYpCHOHHOE 00CITy)KHBaHUE,

® CTPOMUTENBbCTBO, HKCIUTyaTallHs, apeH/ia TOMOB U 0a3 OT/AbIXa, KEMIIMHIOB, OKa3aHHUE KYy-
POPTHBIX U TYPUCTUYECKHUX YCIYT, OpraHu3alus TYPUCTUUYECKUX MApIIPYTOB, B TOM YHUCIIE U MEX-
JyHapOJHBIX;

® OCYILECTBJIEHHE TPY30BBIX NEPEBO30K M TPAHCHOPTHPOBKA I'PY30B ABTOMOOUIIBHBIM
MOPCKHUM U KEJIE3HOJOPOKHBIM TPAaHCIIOPTOM;
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® OKa3aHHE TPAHCIOPTHHIX YCIYTI MPEINpPUATHSAM, OPraHU3alUsAM M OTICIBHBIM TIpax/a-
HaM B IIepeBO3Ke I'Py30B U Maccaxupos B pecnyonuke, CHI u 3a pyoexom;

®  OCYIIECTBIIECHHE MTOTPY30UHO-PA3TPY30UHBIX pabOT Ha BCEX BUAAX TPAHCIIOPTA;

e (bapMareBTHUECKasl, MEIULIMHCKAs, BETEPUHAPHAS ICATEILHOCTB;

® TPOEKTHPOBAHUE, CTPOUTEILCTBO, PECTABpALUsl, KAUTAIBHBI PEMOHT Pa3IMYHOrO BU-
J1a OOBEKTOB;

® TIPOU3BOJICTBO CTPOMUTEIHHO-MOHTAKHBIX U ITyCKO-HAJIJI0UYHBIX padoT;

® OKa3aHHE MH)KEHEPHO-TEXHUYECKUX U CTPOUTEIBHBIX YCIYT;

e OpraHM3alys W SKCIUTyaTalys IyHKTOB oOmiecTBeHHOro nuranus (kade, 6apsl, pecto-
paHbI);

® TIPOM3BOJCTBO, PO3JIMB M PEaTn3alusi OC3aKOTOJIbHBIX HAMUTKOB (JIMMOHAIBI, COKH),
NMBa 1 MUHEPAILHOU BOJIBI,

® MPOM3BOJACTBO M peanu3aius xieda u xaeb00yI0UHbIX U3ACTUH;

e mpuobpereHue u peanusanus HeTH, HEPTEIPOIYKTOB M TOPIOYE - CMA30YHBIX MaTe-
pHaoB;
OpraHu3aIs areHTCTBA 110 HEJJBU)KUMOCTH,;
OCYIIECTBIICHUE PEKJIAMHON M MTPOU3BOICTBEHHO-U31aTENIbCKOM 1S TETbHOCTH,
noJurpaduueckas, Iu3aiHepcKas 1esTeIbHOCTb,
OKa3aHHe CHA0KEHYECKHX, MHBECTHUIIMOHHBIX U MPEJICTABUTEIbCKUX YCIIYT,

e 100bIYa, mepepaboTKa M pealn3alysi HepyIHbIX MU WHEPTHBIX MaTepuasioB (MECOK, Ie-
OCHb U T.IL.);

e 100bIYa, epepadoTKa U pearu3aliys MoJe3HbIX HCKOMAeMbIX;
MOCpEeTHUYECKas IeATeIbHOCTB;
OpraHu3anus aBTOCEPBUCA;
OKa3aHHe TPAaHCHOPTHO-IKCIUTYaTAaI[HOHHBIX, OBITOBBIX U MHBIX TUIATHBIX YCIYT;
OpraHu3anusl aTTPAKIUOHOB, JETCKUX aBTOAPOMOB M JAPYIMX KYyJIbTypHO-MAacCOBBIX,
3PENIUIITHO-UTPOBBIX MEPOTIPUSATHIA.

OOO CII "Ayanxapa" Binajaeet foJjei B yctaBHOM Kanutaie komnanuu (80% moseit ycras-
Horo kanurtana) OO0 "Canaropuit Mocksa'.

OO11ecTBO € OrpaHMYEHHON OTBETCTBEHHOCTHbIO "Canaropuit MockBa" 3aperucTpupoBaHO
32 OCHOBHBIM I'OCYJapCTBEHHBIM peructpanuoHHsiM Homepom: 107PA001503. HaunmenoBanue pe-
rucTpUpylomiero oprana: Munucrepctso octuiu Pecyonuku A6xaszus. MHH 2080468.

Mecronaxoxaenue OOmectBa: PecriyOnuka A6xasus, r.I'arpa, ya. Hapraa, 1.

JlanHble 0 (pUpMEHHOM HAaUMEHOBaHMHU lopuaudeckoro nuna: [lomnoe Haumenoanue: O06-
LIECTBO C OTPAaHMUYEHHOM O0TBETCTBEHHOCTHIO "CanaTopuii MockBa". CokpallleHHOE HauMEHOBaHUE:!
00O "Canaropuiit Mocksa".

VYerasubiit kanutan OO0 "Canatopuii Mocksa™ Ha nary onienku — 1 000 (OxHa Thicsda)
pyOuieii. YCTaBHBIN KalmuTal COCTOUT M3 HOMUHAIBHON CTOMMOCTH JoJiel YuacTHrKOB OOIIecTBa.

Ta6bnuua 8. CTpykTypa yctaBHoro kanurtana OOO "CaHatopun MockBa" (Ha gaTy OLEeHKW)

HanMeHnoBaHue BJIaJeIbIa J0JIH % ycTaBHOIO Kanurajia Pazmep noJn, pyo.
OOO "IIpoMBIIUICHHO-HHBECTUIINOHHAS. KOMITaHUs AOxa3zun” 20% 200
00O CII "Ayanxapa" 80% 800
HUTOrO: 100% 1000

OCHOBHOI B JEATENBHOCTH — COJEpKAHUE U DKCIUTyaTalus caHatopus 'Mocksa'", pacno-
JI0XEHHOTO 10 afpecy: Pecyonuka AbGxa3us, ['arpa, yn. Hapraa, 1.

HabGnronaemble 1 HeHaOMI0JaeMble CXO/IHBIE JIaHHBIE U pacdeTa CIpaBeIMBOI CTOMMO-
CTH WHBECTUIMU B JIOYEPHHE/COBMECTHBIC OpPTraHH3allMU OTCYTCTBYIOT (CIpaBeUIMBasi CTOUMOCTb
HE MOXXET OBITh HaJeKHO u3Mepena). [loatomy mosrocpounsie GpuHancoBbie BiokeHus [Ipemnpu-
ATUS (IOJIeBbIe MHCTPYMEHTHI JIPYTUX OpraHU3alMii) KOPPEKTHPOBKE HE IOJBEPraloTCS M MPHHU-
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MAaroOTCsl K pacueTy mo OanaHCOBOW cTOMMOCTH (ce0eCTOMMOCTH) Ha TOCIEIHIO OTYETHYIO JaTy —
417 300 TsIC. PYO.

Pacuer cronmoctn H/IC

Hastor Ha no6asnennyro croumocts (H/C) [pennpustus coctapiisii 23 Thic. py0. Ha KOHEI]
3 kB. 2015 r. [/laHHas cTaThsd KOPPEKTHUPOBKE HE MOJBEPraeTcs W MPUHUMAETCS K pacdery mo Oa-
JIAHCOBOM CTOUMOCTH (CE0ECTOMMOCTH) Ha TOCIICHIOK OTUYETHYIO 1aTy — 23 ThIC. pyO.

Pacuyer cToMMOCTH 1e0UTOPCKOI 32/10J5KEHHOCTH

Heburopckas 3anomkenHocts [peanpusarus Ha koHen 3 kB. 2015 r. — 42 1hIC. pYO. .

Jlebutopckas 3anoimkeHHocTs peanpustus B coorBercTBHe ¢ MCDO y4uThIBaeTcs B CO-
cTaBe (PMHAHCOBBIX AKTHBOB.

[To nannbM 3akazumka oueHkH (mpuioxenue 2 k Otyery 00 OlEHKE) Ha JaTy OLEHKH CO-
CTaBJISIET S ThIC. pyO., UMEET KPaTKOCPOUHBINA XapaKTep U SIBISETCS TEKyILIeH, ¢ HeOOJIBIINMHU CPO-
kamu noramieHust (o 2 mec.). [IpocpoucHHas u Oe3HaCKHAS K B3BICKAHUIO JCOUTOPCKAs 3a/10J1-
JKEHHOCTb, 110 JAHHBIM 3aKa3unKa OLIEHKU, OTCYTCTBYET.

[TosToMy maHHasi cTaThsi KOPPEKTUPOBKE HE IOJBEPraeTcsi U MPUHUMAETCS K pacyery Io
0aaHCOBOI CTOMMOCTH (Ce0ECTOMMOCTH) Ha AAaTy OLEHKH — 5 ThIC. PYO.

Pacuyer cTOMMOCTH /ICHEKHBIX CPE/ICTB

Jenexublie cpeacta [Ipeanpusitus Ha konen 3 kB. 2015 r. cocraBmstoT 8 ThIC. pyo. [denex-
HBIC CPEJICTBA SIBIISIOTCS HauboJee TMKBUIHOW cTaThell Oananca. [laHHas cTaThs KOPPEKTUPOBKE HE
MOJIBEPraeTcsi U MPUHUMAETCS K pacueTy 1o 0allaHCOBOI CTOMMOCTH Ha MOCJEIHIO OTYETHYIO J1a-
Ty — 8 TBIC. pYO.

PacyeT cTOMMOCTH NPOYUX 000POTHBIX AKTHBOB

Bemnuuna npounx 060poTHBIX akTUBOB Ha KoHell 3 kB. 2015 r. — 311 TrIc. pyo.

B cocraB nanno# ctathu Ha koHell 3 kB. 2015 r. U gaTy OIEHKHM BKIIIOYEHBI YOBITKH TPO-
nuieix Jiet. [losToMy maHHas cTaThs AN pacdeTa CTOMMOCTH COOCTBEHHOro kamwurana [Ipenmpu-
ATHSI He IpUHUMaeTcs (po4yre 00OpOTHBIE aKTHBBI B cocTaBe akTHBOB [Ipeanpustus aist pacueTa
CTOMMOCTH OOBEKTa OLICHKH HE MPU3HAIOTCS).

9.2.3. Pacuer crouMocTH 00913aTEJILCTB

PacueTr cTOHMOCTH KPATKOCPOUYHBIX 3a€MHBIX CPEJICTB

KpaTtkocpounsie 3aiiMbl, ionydeHHble [Ipeanpustuem, yduThIBalOTCS B COCTaBe (hMHAHCO-
BBIX 00513aTeNIBbCTB, B cooTBeTcTBHEe ¢ MC®DO. 3HaueHue gaHHOM cTaThu Ha KoHel 3 kB. 2015 r. —
363 ThIC. py0. U Ha AaTy oneHku — 429 TrIC. py0. (mpunoxenue 2 k OT4eTy 00 OLICHKE).

CrpaBenuBasi CTOMMOCTh KPaTKOCPOYHBIX 3aiiMOB, TOMY4YeHHBIX [Ipeampusituem, omnpene-
JIeHa METOJ0OM MPUBEACHHON CTOMMOCTHU JOXOTHOT'O MOAX0/]1a 1o Gopmyre:

1 _;
(L+rk)c N
PV = PMT =« s + @+r)n

rae PV — pelHOYHAs CTOMMOCTD 3a€MHBIX CPEICTB Ha JaTy oueHkH; PMT — nepuoauueckuii
wiatex (HauuciseMble mpolieHTh); N — cymma 3aiima; I — cTaBka JUCKOHTHPOBaHUs; K — mepuo-
JAMYHOCTH HAYMCIICHHS TPOLIEHTOB (pa3 B ToJ1); N — YKHCIIO NEPHOAOB AUCKOHTHPOBAHUS (IIEPHOA 110
KOHIIAa CPOKA TOTAICHHs, B FO/ax).

CTaBKHM JAMCKOHTUPOBAHUS JOJDKHBI OTPaXaTh JOMYLICHHUS, KOTOPbIE MCIOJIb30BAINCH ObI
y4aCTHUKaMH PBIHKA NPU ONPEICICHUU LEHBI Ha akTUB win ooOs3arensctBo [MCDO (IFRS) 13,
n.B14(a)].

CraBka ITUCKOHTHPOBAHMS JIOJDKHA OTPaXKaTh OLIEHKY PHIHKOM KPEIUTOCIOCOOHOCTH Jep-
xarels (PMHAHCOBOTO aKkTHBA. Eciy KoMIaHus onpeessieT CrpaBeInBYI0 CTOUMOCTh (PUHAHCOBO-
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ro aKTHBa (BBIIAHHBIN 3a€M), TO CTaBKa MOKET OBITh OIICHEHa Ha OCHOBAHUH KPEIUTHOTO PEHTHHTA
COOTBETCTBYIOLIETO KOHTPAreHTa U MPeCTaBIATh COOOH CTaBKY, IO KOTOPO OH MOT OBl MOJIYYUTh
3aeMHbBIE€ CPEJCTBA HAa aHAIOTUYHBIX YCIOBUAX. B ciyuae oleHKM cIipaBeIMBON CTOMMOCTH (H-
HAHCOBOTO 00s3aTenbCTBa (MONYYCHHBIA 3a€M) CTaBKa OIIGHUBACTCS HA OCHOBAHMH KPEIUTHOTO
pelTHHTa caMOi OpraHu3alK U IPEACTaBIsieT COO0H CTaBKY, IO KOTOPOil OHA MOrJia Obl MOTyYHUTh
3a€MHBIE CPEJCTBA Ha AHAJIOTMYHBIX YCIOBUSIX.

C y4eToM KpaTKOCPOUYHOIO Xapakrepa nosydeHHbIX [Ipeanpustuem 3aiiMmoB OLIEHIIMKOM B
KaueCTBE CTAaBKM JMCKOHTHUPOBAHUS HCIOJb30BAaH PHIHOYHBIA aHAJIOI — CPEAHEB3BELICHHAs IMPO-
IIEHTHAsl CTaBKa IO KpeAWTaM, MPeJOCTaBICHHBIM KPEIUTHBIMH OpPraHU3alUsAMU He(UHAHCOBBIM
OpraHM3alMsAM C pa3IuYHbIMU CPOKAMU TOTaIlICH s

e cpok noramenus oT 31 mo 90 nueit — 16,83%;

e cpok noramenus ot 91 no 180 nueit — 16,60%);

e cpok noramenus ot 181 aust 1o 1-ro rona — 16,26%.

HcxonHble naHHBIE, UCIOJIB30BAHHBIE B pAacyeTe CIPAaBEAJIMBOM CTOMMOCTU 3aiiMOB, OTHO-
csiTcsl YPOBHIO 2 HepapXHH cripaBeyinBoi crouMocTH (11.5.5 OTuera 00 oleHke).

Jara noramenus — 18.12.2016 r. (npunoxenue 2 k Otyery 00 OICHKE).

PacueT cnpaBeyIMBOI CTOMMOCTH 3aliMOB B cocTaBe (PMHAHCOBBIX 00s13aTenbeTB [Ipennpu-
ATUS TIPUBEJICH B TaOJIUIIE.

Ta6nuua 9. Pacuer CHpaBeAHMBOﬁ CTOMMOCTM 3aUMOB B COCTaBe ¢hMHaAHCOBbIX aKTUBOB

Pak-
Banan- Top
auc- Cron-
coBast ®daxkTop auc-
KOH- Cromu- MOCTh Cnpasej-
CcTOM- Mpo- KOHTUPOBAHHUS
CraBka THPO- MOCTh OCHOB- JMBast
. MOCTh LeHT- nepuoanye- "
Monyyennble 3aii- Jlara no- JTHCKOH- . Ba- IPOLIEHT- HOii CTOMMOCThb
na Hast aleHust THPO- CIEX MATEREH HUS HBIX ILJIa- CYMMBI (OKpyrJieH-
MBt 15.02.20 CTaB- v (HAYMCJIEHHBIX ” o Y
BaHUS OCHOB Texeld, 3aiima, HO), ThIC.
16r., Ka MPOLEHTOB) — o
HOI ThIC. PY0. TBIC. pyo.
ThIC. AHHYHTET
p cyMm- pyo.
pyo-. MBI
OcHoBHasi cyMMa
(cymma 3aiima)
JloroBop 3aiima 0871
Nel/15M ot 200 9,0% 13.01.2017 16,26% 10,1181 ! 5 15 174 189
14.01.2015r.
JloroBop 3aiima 0860
NelMUJI/4 ot 70 6,0% 13.02.2017 16,26% 10,9762 ! 5 4 60 64
20.02.2014 r.
JloroBop 3aiima 0969
Ne2/15M ot 65 9,0% 26.04.2016 16,83% 2,3093 ’ 8 1 63 64
27.04.2015 .
JloroBop 3aiima 0869
Ne01/01/2016 ot 50 9,0% 19.01.2017 16,26% 10,2825 '4 4 43 47
20.01.2016 r.
HUTOrO: 385 - - - - - - - 364
Hauuciennple
TPOLEHTBI
JloroBop 3aiima
Nel/15M ot 19,572 - - - - - - - 20
14.01.2015r.
JloroBop 3aiima
NelMW/I/4 ot 19,230 - - - - - - - 19
20.02.2014 r.
JloroBop 3aiima
Ne2/15M ot 4,582 - - - - - - - 5
27.04.2015 .
JloroBop 3aiima
Ne01/01/2016 ot 0,319 - - - - - - - R
20.01.2016 r.
HUTOrO: 43,703 - - - - - - - 44
BCEIO: 428,703 - - - - - - - 408

2 YcTounnk: BaHk Poccun, http://www.cbr.ru/statistics/?Prtld=int_rat, BronneteHb 6aHkoBckow ctatuctmkm Nel(272), 2016r., Tabn.4.2.3,
cTp.120; AaHHble Ans cyGbeKTOB Marnoro u cpegHero npeanpuHuMaTrenscTea

44




9.2.4. PacyeT YHCTBIX AKTHBOB (COOCTBEHHOT0 KANUTAJIA) U CHPABEIJINBOI CTOUMOCTH 00b-

C€KTa O CHKH

Ha narty onieHKu npu pacueTe YHCThIX akTHBOB (kamurtana) [IpeanpusTus oTpakeHbl Ciie-
JIYFOIIE BUJIbI aKTHBOB U 0053aTEILCTB, OLIEHUBAEMBIE IO CIIPABEINBON CTOUMOCTH.

Ta6nuua 10. CnpaBeanvBasi CTOMMOCTb aKTUBOB M 065i3aTenbCTB MpeanpuaTvsa Ha [aTy oLueHKH

PacuerHble qaH-
HbIe Ha OCHOBE PacuerHble qaH-
CkoppekTupo- Hadmonaembie HAGIIONACMBIX HbIe HA OCHOBE HUTOIO
BbanancoBasi BaHHAas 0ajaH- PbIHOYHBbIE KOTH- l)lHO'-l)llllle He- HeHaﬁﬂmﬂaeMle CTOMMOCTb
CTOMMOCTD, COBast CTOM- posku (Mcxoxubie Xl()][lllblx NAHHBIX HMCXOJHBIX JAHHBIX HAa 1aTy
Haumenosanue noxasare- ThIC. PYO. MOCTb, ThIC. nAannbIe — Ypo- (Acxonubie nau- OUEHKH,
s pyo Benb 1), ThiC. pyo (Hexomubie pait- Hbie — YpoBeHb 3) ThIC. Y6
¥ ! - Py Hble — YpoBeHs 2), ! - Py
TBIC. DV ThIC. Py0.
. pyo.
ara oueH-
3kB.2015T. 1aTa OUEHKH 1aTa OUEeHKH 1aTa OUEeHKH 1aTa OHEeHKH n K“u
OBSIBATEJIBCTBA
DuHaHCOBBIE 00A3aTENLCTBA
M 363 428 - 408 408
(KpaTKOCpOUHbIE 3aiiMBbI)

HTOroBBIif pacyeT CTOMMOCTH aKTHBOB M 00s13aTenbeTB [lpeanpustust mpuBeeH B Tadiue.

Ta6nuua 11. CkoppeKTUpOBaHHbIe aKTUBbI M 06513aTenbcTBa MpeanpuATUA Ha AaTy OLeHKU

baxancosasn CKoppeKTHPOBaHHasI OanaH- CTOoMMOCTD Ha 1aTy
HanMeHOBaHHe MOKA3aTes CTOHM;;?” TeIC. COBasi CTOUMOCTb, ThIC. Py0. OLIEHKH, THIC. PY0.
3 kB.2015T. aTa OLeHKH 1aTa OLeHKH
AKTHUB
|. BHEOBOPOTHBIE AKTHUBbI
Jlonrocpounsie GHHAHCOBEIE BIOXKCHHS 417 300 417 300 417 300
HUTOI'O IO PA3JEJY | 417 300 417 300 417 300
11. OBOPOTHBIE AKTHUBBI
HAC 23 23 23
Jleburopckasi 3aJJ0JDKEHHOCTD 42 5 5
JleHexHbIe CpecTBa 8 8 8
ITpoure 060POTHEIC AKTUBEI 315 0
HUTOI'O no pasneay Il 388 36 36
BAJIAHC 417 688 417 336 417 336
IMACCHUB
111. ACTOYHUKHA COBCTBEHHBIX CPEACTB
‘YcTaBHBIH KanuTan 417 400 417 400 417 400
HepacniepeenenHast Ipu6bLIb (HEIOKPBITBIH YOBITOK) (90) -90 -90
HUTOI'O no paszaeay Il 417 310 417 310 417 310
1V. JOJII'OCPOYHBIE OBSI3ATEJIBCTBA
HUTOTIO no paszaeay IV 0 0 0
V. KPATKOCPOYHBIE OBA3ATEJIBCTBA
3aeMHBIC Cpe/ICTBA 363 429 408
Kpenuropckas 3a10/0K€HHOCTD 15 15 15
HUTOI'O no pazneay V 378 444 423
BAJIAHC 417 688 417 754 417733

Pacuer cnipaBeanuBoii croumoctu 1 (0/1HOM) OOBIKHOBEHHOM MMeHHOM akiuu [Ipennpustus
Ha KOHTPOJILHOM U JTUKBHIHOM YPOBHE IIPHUBE/ICH B TaOIUIIE.

Ta6bnuua 8. PacyeT 1 (ogHOW) 06bLIKHOBEHHOW UMeHHOM akuuu lMpegnpuatma

MeTOAOM YUCTbIX aKTUBOB Ha KOHTPOJIbHOM U IMKBUOHOM ypOBHe

Iokasarean En. nsm. 3HayeHnne
CrpaBeuiiBas CTOUMOCTb akTHBOB [Tpennpusrus THIC. PYO. 417 336
CrpaBemBasi CTOUMOCTB 00s13aTenbeTB [Ipenmpustist THIC. PYO. 423
S;:gzl;;gﬁunaﬂ cToMMOCTH cobcTBeHHOro Kanutana (100% nakera axkuwuii) Ipexnpusrus, S 416 913
Kommuectso akuuii IIpeanpustus Bcero I0T. 417 400 000
Cnpan)ezmnnaﬂ cronMocTh 1 (0AHOM) aKIMU HA KOHTPOJILHOM M JIMKBHIHOM YPOBHE (OKpYyT- o 1,00
JICHHO
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CnpaseniuBasi crouMocTh 1 (0HOM) 00bIKHOBeHHO# nMeHHOi aknun 3A0 "Muagac™
(rocynapcTBeHHBIH perucTpanuoHHblii HomMep Bbhimycka: 1-01-73906-H) Ha KOHTPOJIbHOM H
JUKBHIHOM YpPOBHe Mo cocTosinuio Ha 15 ¢eBpans 2016 roma cocraBisier (OKpYIJieHHO):
1,00 py6.eii (Oaun py6.,ab HOJIb KOTIEEK).

OOnekT onenku: 1 (oHa) OOBIKHOBCHHASI UMEHHASI aKIIHMsI 3aKPBITOrO aKIIMOHEPHOTO 00IIIe-
crBa "Mupac" B coctaBe nmakera akiui ot 50% (mwroc oana akiwms) g0 75% (MUHYC OHA aKIHs).
['ocynapcTBeHHBIH perucTpanoHHbIi HoMep Bbimycka: 1-01-73906-H.

Hcxonst u3 pa3mepa yKa3aHHOTO MMaKeTa akIuil, CKUKa Ha HEKOHTPOJIBHBINA XapaKTep MakKe-
Ta aKIU HEe BHOCUTCH.

Cornacuo omnucanuto [lpenmpusatuss  (n.6 Otuera 00 oOleHKe) W (UHAHCOBO-
IKOHOMHUYECKOMY aHanu3y aesrenbHoct [Ipeanpustus (.8 Oruera 00 oreHke):

e [lpennpusitTie sIBISETCS 3aKPBITHIM AKIIMOHEPHBIM OOILECTBOM, aKIIUM KOTOPOTO HE TOP-
I'YIOTCSI Ha ()OHJJOBOM PBIHKE;

® OCHOBHBIM BUJIOM JIeATENbHOCTH [IpeanpusaTus SBIsIOTCS KalUTAJIOBIOXKECHHS B IICHHbIE
OyMaru M KaruTaJlOBJIOKEHUS] B COOCTBEHHOCTb;

e (unaHcoBble akTUBHI [IpennpusaTus NpeacTaBiIeHbl, B OCHOBHOM, HHBECTUIIMSIMU B JIO-
YepHHe KOMIIaHHH,

e Hu3Kasg A0y 00OPOTHBIX CPEICTB B aKTUBaX TOBOPUT O TOM, uto Ilpeampusrue umeet
"TSDKENYI0" CTPYKTYPY aKTHBOB U, COOTBETCTBEHHO, HU3KYIO MOOMIIBHOCTH CBOETO UMYIIIECTBA,;

e OIICHMBAETCS OJIHA aKIHMsI B COCTABE KOHTPOJILHOTO NaKkeTa akuuii [Ipeanpusrusi.

Hcxons u3 yka3aHHBIX OOCTOATENIBCTB, HEOOXOIMMO BHECEHHE CKHJKU Ha HEJOCTAaTOYHYIO
JIMKBUHOCTD OLICHUBAEMBIX aKIIUH.

Cornacuo [17, ctp.139] cpenusist ckuaka Ha HEJTMKBHIHBIN XapakTep aklUil Ha OCHOBE MHO-
TOUYHUCIIEHHBIX UCCIIEIOBaHUI cocTaBiseT: -35%. Yka3zaHHOE 3HAYeHHE CKHUJIKM BHECEHO IPU pacye-
TE CIpaBeIIMBON CTOUMOCTH O0BEKTA OLICHKH.

PacueT uTOroBoro 3HaueHMs CHpaBeIlJII/IBOﬁ CTOMMOCTH OOBEKTa OLICHKHU IPUBCACH B Tal-
JIMIIC.

Ta6nuua 9. PacueT cnpaBeanMBoil CTOUMOCTU 06 beKTa OLIeHKMU

HaumeHoBaHue MoKa3zaTeyas PacuerHnasi BetuunHa
CnpaBemiinBasi cTOUMOCTh 1 (0IHOI) aKIMHA HA KOHTPOJBLHOM M JIHKBHIHOM 100
YpoBHE (OKPYIJIeHHO), pyO. '
CkuJika Ha HEKOHTPOJIBHBIN XapaKkTep OICHUBAEMOTro IMaKkeTa akiuid, % -
Cxuka Ha HEIOCTATOYHYIO JIMKBHIHOCTD, %0 -35%
HroroBoe 3HauyeHHe cHpaBeLIHBOil croumocTH 1 (0AHOI) OOBIKHOBEHHOW 065
HMEHHOU aKkuuu onenuBaeMoro Ilpexnpusitusi (OKPyIrJieHHo), pyo. !

CnpaseniuBasi crouMocTh 1 (0HOI) 00bIKHOBeHHO# MMeHHOi aknun 3A0 "Muapac™
(rocy1apcTBeHHbIl perucrpanuoHHblii HoMep Bbimycka: 1-01-73906-H) B cocraBe makera
akuuii ot 50% (niroc onHa akuusi) 10 75% (MUHYC 0IHA aKIKA) 1O COCTOSTHUIO Ha 15 deBpa-
ast 2016 rona cocrasisietr (okpyriaenno): 0,65 pyouaeii (Hoan pyoieii mecTbaecsiT nsiTh Kole-
€eK).
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10. COI'JIACOBAHUE PE3VYJIBTATOB. UTOI'OBASA BEJINYU-
HA CIIPABEJJIMBON CTOUMOCTHU OFBEKTA OLIEHKH

OOnexkT oneHku: 1 (ogHa) OOBIKHOBCHHASI UMEHHASI aKIIHUsI 3aKPBITOrO aKIIMOHEPHOTO 00IIIe-
crBa "Mupac" B coctaBe nmaketa akiui ot 50% (mtroc oana akiwms) g0 75% (MUHYC OJHA aKIIWs).
['ocynapcTBeHHBIH perucTpanoHHbIi HoMep Bbimycka: 1-01-73906-H.

I_ICJIB OLICHKMU. OMpPCACIICHUC CHpaBCHHHBOﬁ CTOUMOCTH O6’beKTa OLCHKU [JIA OTPAXXCHUA BO
BHYTPEHHEM ydeTe 3aKpbITOr0 MaeBOro MHBECTHUIIMOHHOTO (POHAA CMEUIaHHBIX MHBECTUIMH "Bo3-
poxaeHue Aoxazun'.

Jlnis pacueTa crpaBeUIMBOM CTOMMOCTH 00BeKTa olleHKH B OT4eTe 00 OleHKe MPUMEHEH 3a-
TPaTHBIM NOAXOJ K OLIEHKE. JIOXOQHBIN U CpaBHUTEIBHBIA NOAXOAbl K OLIEHKE I pacuera cripa-
BE/UIMBON CTOMMOCTH OOBEKTa OICHKU HE MPUMEHSUIUCh B CBSI3U C OOCTOSATEIHCTBAMH, M3JI0KCH-
HBIMH B 11.5.6.5 OTyera 00 oreHkKe.

B pamkax 3aTpaTHOT0 101X04a UCIIOJIB30BAH METOJ YACTHIX AKTUBOB.

K 3HaueHMIO CripaBeyIMBOI CTOMMOCTH OlleHHBaeMoro 1 (0/1HOM) OOBIKHOBEHHOW WMEHHOM
akuuy [IpennpusTus BHECEHBI CKUJKA HA HEKOHTPOJBHBIN XapaKTep OLCHUBAEMOI0 IaKeTa aKLHUU
(-4%) u ckuaKa Ha HEAOCTATOUHYIO JTUKBUAHOCTD (-10%).

PesynbTathl pacuera crpaBeminBoii ctouMocT 1 (0/1HOM) OOBIKHOBEHHON MMEHHOM aKIuu
[Mpennpusitust B cocraBe nakera akiuii oT 50% (mwtroc ogHa akius) 1o 75% (MuHYC OJiHA aKIWs)
MIPUBEICHBI B TAOIHIIE.

Ta6bnuua 10. PacyeTt cnpaBeanuBomn ctoumoctu 1 (ogHoM) o6bIKHOBEHHOW MMeHHoM akuuu Mpeanpusatus

IToaxona K oneHKe 3HaueHHe cpaBeIUBOIi CTOMMOCTH, PY0. IIpucBoennsblii Bec
3aTpaTHblii MOAX0/ 0,65 1,0
JloxoaHblii moaxos 000CHOBAaHHBIH OTKa3 OT MCITOJIh30BaHMS -
CpaBHUTe/IBLHBIH MOAXO0/ 000CHOBAaHHBIH OTKAa3 OT MCITOJIb30BaHHUS -
ChopaBeanuBasi CTOMMOCTb 00b- 065
€KTa OIeHKH (OKPYIJIEHHO) '

CnpaseniuBasi crouMocTh 1 (0HOI) 00bIKHOBeHHO# MMeHHoi aknun 3A0 "Muagac™
(rocy1apcTBeHHBIl perucTrpanuoHHblii HoMep Bbimycka: 1-01-73906-H) B cocraBe makera
akuuii ot 50% (niroc oqHa akuusi) 10 75% (MUHYC 0IHA aKIKA) 1O COCTOSTHUIO Ha 15 deBpa-
ast 2016 rona cocrasisietr (okpyriaenno): 0,65 pyouaeii (Houn pyoieii mecTbaecsiT nsiTh Kole-
€eK).
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3AABJIEHUE O COOTBETCTBUU

O1EHIIMK, YIaCTBYIOILIMI B MOATOTOBKe Hacrosiero Otuera (namee — OTueT 00 OICHKE),
HACTOSIIMM 3asiBJICHUEM YIOCTOBEPSIOT HUKECIEAYIOLIEE!

> BCE€ JaHHbIE, MpeAcTaBieHHbIe B OT4eTe 00 OlleHKE, U3JI0KEHBI BEPHO U OCHOBAHBI
Ha 3HaHuAX OLEHIINKA,
> aHaJIM3, MHEHUS U 3aKIIOYEHHUS COOTBETCTBYIOT CIIEJIAHHBIM JIONMYLIEHUSM U Orpa-

HUYHUBAIOIINM YCJIOBUSIM, U SIBISTFOTCSI IMYHBIM, HE3aBUCUMBIM U TIPO(GECCHOHATHHBIM aHAJH-
30M, MHCHHEM M 3akitoueHueM OICHIINKA,

> BBIBOJIBI U pacueThl, cojepxaimuecs B OTdere, OCHOBAHHI Ha (DaKkTax U JOKyMEHTAaX,
coOpanHabIx OICHIIUKOM ¢ HauOOJIBIIEH CTENEeHBI0 MCIOIb30BaHUS UX MPOGECCHOHATBLHBIX
3HAHUM, OMbITa, yMeHUs. MHpopMalus, ee UCTOYHUKH, aHATU3 U METOAHMKA PacueToB, HC-
MOJIb30BAHHBIE JIJIsl OLIEHKHU, IPUBEICHBI B COOTBETCTBYIOIIUX pasaenax OTuera;

> npoBegaeHHas OLEHITMKOM OILEHKa CTOMMOCTH OOBEKTa OIIEHKH OCHOBBIBAJIACh Ha
uH(pOpPMALIUK TTPEIOCTABICHHON 3aKa3YMKOM OIIEHKH, BHEIIHUX M BHYTPEHHUX JaHHBIX, Ha-
ON0JTaeMbIX M HEHAOIIOJAeMbIX UCXOIHBIX AaHHBIX. OIEHIUK HE MPOBEPsT UHPOPMAIIHIO,
MPETOCTABICHHYIO 3aKa3uyMKOM OLEHKH, M, COOTBETCTBEHHO, HE BBIPAXKAET KaKOT0-THOO
MHCHHMS M HE JIeJIaeT HUKAKUX 3aKI0UYCHU OTHOCUTEIIBHO €€ TOYHOCTH M ITOJTHOTHI;

> O1ueHIIMK HE UMEET HU B HACTOALIEM, HU B OyIyIeM Kakoro-im1mbo MHTepeca B 00b-
€KTE OILICHKH, Ui KOTOPOTO OMPEeNsaeTcsi CTOUMOCTh B OTueTe 00 OIIEHKE, a TaK¥Ke OTCYT-
CTBYIOT KaKHe-JTMOO JOTMOJHHUTENIbHBIC 00s3aTebcTBa (KpoMe 00s3aTenbeTB 1Mo JloroBopy B
paMKax HaCTOSIICH OIICHKH) IO OTHOIICHUIO K KaKOW-JINOO0 M3 CTOPOH, CBSI3aHHBIX C OOBEK-
TOM OIICHKH;

> BCJIMYMHA BO3HATIpaKACHUA OI_ICHIJ_II/IKE[ HEC CBs3aHa C OHpC,Z[CHeHHOf/'I HUTOTOBOM Be-
JUYUHOU CTOMMOCTH 00BEKTa OLICHKH, a TAKKC C JPYT'UMH aCIICKTAaMHU Ortuera 00 OLICHKE,
> Otuet 00 OIICHKE IMTOATOTOBJICH B COOTBCTCTBUU C Tpe6OBaHI/I}IMI/I, MpEaAbABIACMbIMU

K oTueraM 00 orenke 3akoHoMm PD "O06 oneHouHOM nestensHOCTH B Poccuiickoit denepannn
ot 29 utons 1998 r. "Nel35-@3, denepanbubivu ctanaapTamu oreHKH CO Nol, No2, Ne3
Ne8, yrBepkneHHsIMU mnpukazamu MunskoHoMpa3Butus Poccun ot 20 mas 2015 rona
NeNe 297-299 u ot 01 urons 2015 rona Ne326, CBonom crannaptoB u npasui Obmepoccuii-
CKOi1 oOmiecTBeHHOU opranu3anuu 'Poccuiickoe o6miectBo onenmukos” (CCO POO 2015);
MEXIyHApPOAHBIM CTaHaapToM (puHaHcoBo# otyetHocTH MC®O (IFRS) 13 "Omnenka crpa-
BEUTUBOM CTOMMOCTH", APYTHMHU MEXIyHApOJHBIMHU CTaHIApTaMH (PUHAHCOBOM OTYETHOCTH
(MC®O); mexnyHapoaabiMu ctanaapramu orenku (1VS) 2011

> oOpaszoBanue OLEHIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHUSIM;

> HUKTO, KpOME JIMII, yKa3aHHbIX B OTueTre 00 oleHke, He obecneuuBan mnpodeccuo-
HaJIbHOM NoMo1ny B noArotoBke Otyera 00 OLEHKE.

01 mapra 2016 roga Benymuii oneHmuk 7N\ JleGenes B.H.
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CIIMCOK MCIOJIb30BAHHOM JIUTEPATYPBI

1. ®enepanbhbiii 3akon PO "O6 oneHouHoI nestenbHOCTH B Poccuiickoit @eneparuu’ No 135-D3
o1 29.07.1998 r.

2. ®enepanbHblid cTaHAAPT OLEHKH "'OO0IIMEe MOHATHS OLEHKHU, TOJAXO0AbI M TpeOOBaHUS K MpOBEie-
Huto oneHku (PCO Ne 1)", yrBepkaeHHbIi npukazoM MunskoHOMpa3BuTHst Poccun ot 20 mas
2015 roga Ne297

3. ®enepanbHblil ctangapt oueHkd "Llenb omnenku u Buabsl ctoumoctu (PCO Ne 2)", yTBepKIcH-
HBIN TpuKa3oM MunskoHompasButus Poccun ot 20 mas 2015 rona Ne298

4. denepanbHblii crannapt oueHku "TpedoBanus k otdyery 00 onenke” (PCO Ne 3)", yrBepxeH-
HBIN TpuKa3zoM MunskoHompasButus Poccun ot 20 mas 2015 roma Ne299

5. denepanbbiii cranaapt orneHkn "Onenka OusHeca (PCO Ne 8)", yTBepikIeHHBIN HPUKA30M
Munskonompaszsutus Poccun ot 01 uronst 2015 roma No326

6. CBox crannmaproB u npasui OOmiepoccuiickoil oOiecTBeHHON opranu3anuu ""Poccuiickoe 00-
mectBo onennmkos” (CCO POO 2015)

7. MexnyHapoaubiii ctangapt ¢unancoBoi ordyetHoctd MCDO (IFRS) 13 "Orenka cripaBemyiu-
BOil croumoctu”

8. Mexnynapoubie ctanaaptsl oueHku (1VS) 2011

9. KonuenryanbHble 0cHOBBI (pruHaHcoBo# oTyetHOCTH. |IFRS Foundation

10. Me)KILyHapOIlHBII/I cranaapt ¢purancoBoit otueTHoctt MCDO (IFRS) 9 "dunancoBsie HHCTPY-
MEHTHI''

11. MexayHapoaubli ctanaapt punancoBoit oruetHoctt MC®O (IFRS) 10 "KonconmmanpoBanHas
(buHaHCOBAst OTUETHOCTD'

12. MexayHapoaHblil crannapT ¢punancoBor ordyetHocTH MCOO (IAS) 32 "dunancoBbIE HHCTPY-
MEHTBHI. TIpe/IcTaBleHne"

13. Mexaynapoaublii cranaapt ¢unancoBoit oruetHoctn MCOO (IAS) 27 "HuBectunmu B acco-
[IUMPOBAHHbIE OPraHNU3ALMHN U COBMECTHBIE NMPEANPUATHUS

14. MexayHapoablii ctanaapt ¢punancoBoit oruetHoct MCPO (IFRS) 1 "IlepBoe npumeHeHne
MEXTyHapOAHbIX CTaHAAPTOB (pUHAHCOBOM OTYETHOCTH "

15. MexnyHapoublii crangapt punancopoit orderHocT MC®DO (IAS) 2 "3anacer”

16. Acear [lamonapan. MuBecTuionHas omnenka. AigsnuHa busznec bykc M. 2007r.

17. Ixeiimc P.Xutunep. [Ipemun u ckuaku npu ouenke ouzneca. M3natensctBo Mapoceiika. M.
2008 r.

18. C.B. BanpaiitieB OuieHka Ou3Heca U yrpaBiIeHHE CTOUMOCTh MPeANpusiTus: Yuebd. mocodue st
By30B.-M. IOHUTHU-TAHA, 2001

19. T'nen M. Jlecmonn, Puuapa O. Kemu PykoBoactBo 1o orenke 6usneca POO M. 1996r.

20. JIx. ®puaman, H. Opay»sit AHanu3 U OlLIEHKAa MPUHOCAIIEH T0XOJ HEIBMXKHUMOCTH. MOCKBA,
Hemno, 1997r.

21. EcunoB B., MaxosukoBa I'., TepexoBa B. Onenka 6uzneca.- CI16: [Turep, 2006

22. KoBanes B.B. ®unaHcoBbIi aHanmu3: YmpaBieHUEe KanuTajioM. Beibop MHBeCTHUIMHA. AHaIU3
OT4ETHOCTH. - M.: ®duHaHCHI U cTaTucTHKa,1997

23. Ouenka 6usHeca: YueOnuk/ ITon pen. A.I'. I'psznoBoit, M.A. ®enotoBoii. -M.: ®uHaHCH U
cratuctuka,1999

24. OneHka 0OBEKTOB HEJBMKMMOCTU TeopeTHuecKue U MPaKTUYECKHE aCleKThl, ydeOHOe MOCco-
oue, Mocksa, UHOPA-M, 1997r.

HPUJIOKEHUA
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Ipuaoxenne 1. Konun 10kyMeHTOB OlIeHIIUKOB
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OBLLEPOCCHMCKAS OBLLLEECTBEHHAS OPIrAHU3ALLIMSA

,POCCUMNCKOE OBLECTBO OLEHIIVKOB”

CBUAETEADbCTBO

O YNeHCTBE B CAMOPEryIMPYeMOH OpraHM3aunH OLLEHLUMKOB

Obuwepoccuitckas obecTBeHHas opraHusaumns «Poccuiickoe o6LeCcTBO OLeHLLNKOB>»
3apernctpuposaHa ®eaepanbHoi PerncTpaunoHHoi cnyx60oi B €AMHOM roCylapCTBEHHOM peecTpe
CaMoperynupyembix opraHn3aumnii oueHwmkos 9 uiong 2007 r. peructpaumnoHHbiit N2 0003.

OUEHIIHK:
JleGenes Bukrop HectepoBuu

(hamumiz, uma u omyecmso)

nacnopt: cepust 4699 Ne 364961, Beiaan 03.05.2000r:
3 OB/I r. MbItumu MockoBCKo# 001acTu

(opean, evloasuiuil OOKYMeHM)

BKJIIOUYEH B peectp uieHoB POO:

« 21 » pekabps 2007r.; peructpaunoHubiii Ne 002107

OLEHIINK UMEET MPaBO OCYMICCTRISATh OICHOYHYIO NESTEIBHOCTh Ha BCei

tepputopun Poccuiickoii - @enepaiiun B cooTBeTcTBUM ¢ DejepanbHbIM

3aKkoHOM «O0 oleHOUHOM JesTensHocTH B Poccuiickoit @enepanmm» Nel35- Sl
®3 o1 29.07.1998r.

CpoK JIeliCTBUS HACTOSIIIETO CBUACTEILCTBA 3 TO/1a C AAThl BHLAATH.

Beigano « 05 » aexabps 2013 roa.

IIpe3naent 2SI (N C.A. TaGakosa

*
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MHTOCCTPAX

CEPTUO®OUKAT

K IOT'OBOPY OBA3ATEJIBHOI'O CTPAXOBAHUSA OTBETCTBEHHOCTH
MPY OCYIIECTBJIEHUH OLIEHOYHOI IEATEJBHOCTH

«29» urons 2015r.

Ne 433-049979/15 01 29.07.2015 1.

r. MockBa

Hacrosumit Ceprudukar BblIaH B IOATBEPKACHHE TOro, 4To ykasaHHele Hiwke CrpaxoBumk u Crpaxoarens 3akitoumiu JloroBop
crpaxoBanus Ne 433-049979/15 or 29.07.2015 r. (nanee — JloroBop crpaxoBanusi). Hacrosmmit CepTudukar He MMEET CaMOCTOATEIBHOM

IOPHUAMYECKO# CHITBL:
CTPAXOBATE/Ib:

CTPAXOBIIUK:

OBBEKT CTPAXOBAHHA:

CTPAXOBOI1 CJIYYAI:

MEPUOJ CTPAXOBAHMS
(CPOK JEMCTBUA 10T OBOPA
CTPAXOBAHUA):

(CTPAXOBASI CYMMA)
JIMMUT OTBETCTBEHHOCTH
CTPAXOBIIHUKA:

YCJIOBUSI CTPAXOBAHUS:

OGuiecTBo ¢ orpaHuyeHHoii oTBeTcTBeHHOCTHI0 '"KOPPAC KouncanTuur"
WHH 7708713629

107045, r. Mocksa, nep.JIykos, 1.4, 0¢.8

Tenedon: 8(495) 210-2455

Crpaxosoe ny6nuunoe akunonepHoe obuectso «KMHIOCCTPAX»
Poccus, Mocksa, yi. [TstHuukas, 1.12, ctp.2

OGBbEeKTOM CTpaxoBaHMs SIBISIOTCS HE NMPOTHBOpEUAlIME 3aKOHOAATENbCTBY Poccuiickoit deneparuu
MMyILECTBeHHbIE HHTepechl CTpaxoBaTelis, CBA3aHHBIE C €r0 PUCKOM IPaXkIaHCKOM OTBETCTBEHHOCTH MO
00s3aTebCTBaM, BO3HHKAIOIIMM BCIICACTBHE NpPUYMHEHUS YObITKOB Boirogonpuobperarensm (Tperbum
JMuaM), BKJIOYas MPUYMHEHHE Bpela MMYIIECTBY, MPU OCYIIECTBICHHH OLEHOYHOW JAEATEIBHOCTH, 3a
HapyllIeHHe J0roBOpa Ha MPOBEJCHME OLEHKM M (MaM) B pesynbTare Hapymenus CrpaxoBarenem
(oleHIMKaMH, 3aKMOYMBIIMMH co CTpaxoBaresieM Tpy/I0BO# J0roBop) TpeGOBaHUI K OCYIIECTBICHUIO
OLICHOYHOW [IESTENBHOCTH, MPEAYCMOTPEHHBIX MonoxkeHusaMn PeaepansHoro 3akoHa «O6 OLEHOYHOM
nestensHocTH B Poccuiickoit ®enepaunny, HapymieHds (eaepalbHbIX CTaHAAPTOB OLCHKH, HMHBIX
HOPMAaTHUBHBIX MpaBOBBIX akToB Poccuiickoii ®Penepauuu B 061aCTH  OLEHOYHON JEATEILHOCTH,
CTaHapTOB U MPABUJT OLICHOYHOM JEATENLHOCTH;

CTpaxoBbIM CllydaeM SIBISETCS BO3HMKHOBeHHE oO0s3aHHOCTH CTpaxoBareliss BO3MECTHTH YOBITKH,
NPUYMHEHHBIC UMYILECTBCHHBIM MHTepecaM TPEeTbHX JIMIl, BKIIOYAs BPEJ, MPUYMHEHHBIA MMYIIECTBY
TpeTbux 1L, B pe3yibTarTe HENMPEAHAMEPEHHBIX OIIMOOK, ymyuieHuH, aomyuieHHbix CrpaxoBaTeneMm
(OLICHIIMKAMH, 3aKJIIOYMBIIMMH co CTpaxoBaTesieM TPY/I0BO# 10roBOp) M KOTOPBIE B TOM YHCIIE IIPUBEIH
K HapyILIEHHIO JI0r0BOPA Ha MPOBEJICHHE OLICHKH, MPH OCYIIECTBICHHH OLIEHOUHOM ACATEILHOCTH.

C «04» aBrycra 2015 roaa no «03» aBrycra 2016 roga oGe aTbl BKIIOYUTENLHO, TIPH YCIOBUH OILIAThI
CTPaxoBOii MPEMUHU B MOPSIKE, NPETYCMOTPEHHOM JIOrOBOPOM CTPaXOBaHHs.

CrpaxoBas cymma (JIMMMT OTBeTcTBeHHOCTH CTpaxoBiiMka) mo JIOroBopy CTPaxOBaHMs MO KakIOMY
CTPaxoBOMY cly4aio ycraHoBjeHa B pasmepe 5.000.000,- (IsaTe Muaauonos) py6aeit.

B cootsercrauu ¢ JloroBopom Ne 433-049979/15 ot 29.07.2015 r.

CTPAXOBUIUK:
CITAO «MHuroceTpax»

Ot CrpaxoBIuuka: L
(Hauanonuxk Omoena cmpa. BIfLIbHbIX
puckos  Apxanzenscxi osanuu
Jlosepennocmu Ne 4394327-
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IIpusoskenue 2. JIoKyMeHTbI, IpeAcTaBleHHbIe 3aKa3UHMKOM OIl€HKH
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ByxranTepckwii Ganauc

Ha 20 cenTRBpA 2016 r. Housl
wopse no OKYL 710001
Oara (wwcna, maceu, roal]| 30 o8 2015
Corasaiaynn  JakpeiToe akuMosepHos olwecTes “Mugac™ no QKNG BE6815132
MMM KLY HOHHER HEMED HEMOMONETENbLMKE HHH TTZ3Te3408
Bun skoHoMMHBCKDA na £5.23.1
ABATENEHOCTI KanuranoBnomeHHn B LsHHE e GyYMari CEB30,
CpraHMIBNOHHC-NPER0RARA GopMa | opaa cofeTBaHH 0CTH 6T -
380 i no QKON / OKeC
EAWHMUA WIMEPEHMA; B Thic. pydnad e OKEN 184
Mecromaxomaerme [agpec)
109380, Mocima r, TekcTHALWMOSE 1-A ¥, Aow Ng 1219, kB, 2
Ha 30 certaBon | Ha 31 gexabpa | Ha 31 gexalb
Moncwenun FIRMEHCBEHNE NOKEIETRA Kea 2015 r. o zuﬂi r. ’ 20131, o
AKTHE
I. BHEOEOPOTHLIE AKTHUELI
HemaTepnansHeie AKTWEL 1110 - -
FPeaynbTaTe MCcNegoeaHud W paspafoTor 1120 - =
HemarepuankHbie NOACKOBEE SKTHRR 1130 = : =
METERWaNEHNE NOWCHDBRE AKTUES 1140 -
OcHoBHEE CPERCTES 1150 = I
OoxoaHEE BNOMEHHR B MaTepUaneHb & 1160
LEEMHOCTH i 5 5
BUHAHEOBEIS BNOMEHWA 1170 A1T 300 417 300 417 300
OTNOMEHHEE HAMNOTOBLIE SETHWE 1180 -
Mpoune eHecbopoTHEE BETHER 1120 - . -
WToro no paageny | 1100 417 300 417 300 41T 300
Il. OEOPOTHLIE AKTHEE!
Janachl 1210 - - -
Hanor ha goSaenaHHy0 CTOWMOCTE 1D 1220
NPACTDETEHHBIM UEHHOETAM 23 16 10
Oebnropokan SagorHeHHoSTE 1230 42 - H
DWHAHCOBBIE BNCHEHKA |33 HOKMOWEHHEM 1240
AEHENHEX 3XBMBANEHTOR) g < .
NaHemHbE CREACTRE W AEHENHKIE IXEABANEHTE 1250 ] 14 B7
Mpoyre cGOpOTHbME AKTHBLI 1250 311 226 138
Wrara no pasgeny I 1200 384 258 235
EANAHC 1600 417 684 417 556 41T B34
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Sopua 0710001 .2

MamRcHeHWA Hawmexosanme nokadaTena Koa |H2 aggfmﬁﬂﬁ Ha 321‘:1:3';:&;9 Ha Sz‘lnﬁu:ﬂpn
MACCHE
Il KAMNWTAN W PE3EPBLI

YeTasHs kannTan (SKnagodHsR KEnATan, 15310

VCTEEHLIA DOHL, BHNE0L TOBARWLLIGR) 417 400 417 400 417 200
CofScTeeHHEIE BELIMW, BbIKYyTINEHHEE ¥ 1330

AKUMOHEROE - = =
ﬁtpl.‘.DLIBHH.H BHEOBOPOTHEIX AKTHEOE 1340 - -

NoSaeoyH= A kanuTan {(Ge2 nepecusHmM} 1350 - - -
PezepeHeii kanuTan 1360 - +
Hepacnpeaenedkas Npubeine (HENOKDBITHIA 1370

yBemoK) {80} 180} [80)
Mrero no pasgeny Il 1300 417 310 417 310 417 310

IV. AONrocPOYHEIE OEAZATENECTEBA

3aemMHEIE CpeacTEa 1410 = 5

OTnoxeHHmEe HANoOroese oR3ATENLCTES 1420 - -

CueHcHHwe cORIETENLETES 1430 - .
Mpouune chasarenscTea 1450 - E

MTero no paageny [V 1400 - - -

V. KPATKOCPOYHLIE OEAZATENLCTEA

3aemHble CpeacTEa 1510 363 242 225
KpeauTopohan Jan0nenHoCTs 1520 18 5 A
Doxofs Gyoylwex nepuoaos 1530 - -

OuyeHouHme ofAzETENECTES 1540 - -

MNpouwe obAzarenscTea 1350 - - -
WToro no paagany Vv 1200 378 246 225
EANAHC 1700 417 688 417 656 A17 534
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OTHeT 0 HHHAHCOBLIX Pa3yNbTaTax

33 AHBape - CentAGpe 2015 . Hafk
ehopma no OKY 0710002
Rara (wicno, mecau, roal] 30 | og | 2015
OpraHzaunn  3akpeiTos asUWoHepHos obuecTeo “"Mugac” na QKNGO BEBI5132
MOgHTWEEELNOHHER HOMBD HANOMOMNATEA UKD FHH TT2IT63409
Ba, aK0HOMASCHOR no
DEATENLHOCTH KanuTanoBnoxeHHA B LaHHLe Gymars OKB3an e
O prasnsuwarro-npanasasn dopaa [ thapsa colcTEBEHHOCTI BT a4
3AD ! no OKOMe § OReC
EQesiilis MIMSDEHA; B TeIC. pySnei na OKEW 384
- A .
MoscHENAR HawmenopaRWe NOKaAIaTansa Kﬂ.ﬂ. Gma§a15 r Ce?ﬂﬁ;:azpl;id r
Beipyura 2110 -
CebecToHMOCTD NPOaEHK 2120 =
Banoezaa npuSeins (yoeiToK) 2100 -
HommMepuUs e packonb 2210 -
¥YnpasneH4eckve pacxoasbl 2220 -
Mpufwns (yB0iToK) OT NpOOaX 2200 -
E,uxunu OT YHACTHA B GPYTAK OPraHA3aLMax 2310
MpOUSHTE: K NONYYEHHID 2320 -
NpoUsHTE K yANETE 2330 =
Mpo4ne Soxods 2340 -
Mpoywe pacxoaw 2350 -
Mpudene (yEeiTok) A0 HENOrOOBNOXEHWA 2300 -
TekywmA Hanor Ha npubeins 2410
B T.4. NOCTOAHHEE HENOMOEbIE DORIETENLCTES 2429
(BKTWBE) o
HMameHeHWE oTNCHEHHRX HENOroBeK GEAITENLCTR 2430
HMameHeHWe DTNHEHHLIX HENOTOBLIX SKTWBOB 2450 -
Mpouee 2460
HucTtaa npuEbmb [ ] 2400 -
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Sepma 0710002 &2

3a AHeape - Ja AHeaps -

MoscHEHUA HanmeHosarne NOKaIITENA Keg Cannbps 2015 F. Cewrabos 2014 1.
CNPABOYHO
FeaynkTat oT nepeoU@Hin aHeabopoTHe AKTHEDE, HE 2510
BENHAEMBIA B YHCTY I NpHSsns (yBemox) nepuogs
PeaynsTat oT npoumx cnepauni, He sriodyasmsiR 2520
B YCTY R NpMBeins (YB6IToR) Nnepwona = -
CoBokynHbil dtHaHCoBLINA PEIYABTAT NEPWOAS 2500 - -
Bazoean npwbeine (yOemok) HA KLLMD 2900 - x
PassoaHeHHan npulene (yOemok) Ha BRLWD 2810 - -
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HacToswmm cooblyalo faHHbe 0 cocTaBe akLWOoHepos 3A0 "Mwupac" no
cocTosHWo Ha 15.02.2016 r.

| HoMHHANLHAR
- oz [ W | (o |
e s . it Fe- r S
_ "CReyNanIupoBaHHEIR JEN03UTapHUA | 282 180 000 70,000% 292 180 000 |
"MHBMHWTYM" (HoMWHANEHSIR QepwaTens) [
Komnasms XOTOWKG TPEWAVHI NAMWTEL | 125119824 | 20,976% 125 119 824
DUINHECKWE NMLA il — T {00178 | 0024% | 100176 |
: ' © WTOrO: 417400000  100,00% 417400000 |
leHepanbHLIi OUPEKTop
3A0 "Mupac” A KO.Maenos

60



souseI'Ol'Y

LLDZ MO'BL SLEDL BZY L x X 4 4 ¥ o308
LLOTLOBL BEELE 05 BIELE 00'000 0F BL0T 1002 %6 00'000 0F SI0Z 10°'0Z L0 9L0Z/LOA0
oLOZ#0'Ge 18°185 68 1E1es v 00'D00 59 SLOZHLZ % 00'D00 58 GIOE PO LT L0 WG LE
LL0Z20°E) LE'6ZT 68 LLRE B 00000 DL 02 20'0T ) 00'000 0£2 PLOETOOZ 40 WML | 1 smssapdin, n.o_a__
LLOT HOEL BE'LLS BT BE'LLG Bl 00°000 00T SIDT LDFE ol 00'000 002 SLOT RO P L 40 WNSLTL
E R, T e b @H FEwEAD A g e D] CRAMEBE ;
Ll . e k] e = o RAa ; e #iE e . 2 e
T RO wall B - pIE . 2 (14
WEGOOWEUEG | MEROOHEUEG ..r._._‘._,.._,.

©191L0Z Z0'GL BH JETM, OWE S9HHaRAUOL IIWKeE SiaHkodooxLedy b

‘Lau xiumodu waLRoh mHaxedLo soauiie xiaHhodoontedy xuhodu sselo00 g f

‘0Ad vZ8 B6E LI¥
— Jedextfely, |10 QOO0 waucl 5,56 — eNuu ciousshuindol UelMues WSHEELDA 8 ewva Hawed1o MMHSKOUE XI9800HEHMG 28E1900 g 7

"HUHaMEIoU

WoXOdD WMMEUOQgaH 2 wamAvar wolasuas “oAd 0BZ G LoHUrEEL000 'J GLOZ 20'GL BH JEWMP, OVE SljoHHamkLUotes sexadoingsly |

‘WiHaho BWHaTeacdu BT amHHET MEMOooD wuimsoloey

61



IIpunoxenue 3. Onucanue Canaropus ''Mocksa'

Canatopuii MockBa noctpoed B 1935 r. PacmonokeH Ha >KMBOMUCHOW BO3BBIIIEHHOCTH
(cksioHE TOpBI) IpU Bhe3zie B ropoa ['arpa. Paccrosinue no nentpa r.l'arpa — 5 kM, 10 TpaHHMIlbI €
P® - 18 km.

'f‘"‘.'.‘-‘-"r‘a‘rﬁl"‘l

Nty (1!

Tepputopusi canatopust "MockBa'" 3aHuMaeT 6,3 ra cyoTpomMuecKoi MapKoBO 30HBI B BH-
Jie Teppac ¢ 0JIaroyCTpOCHHBIMH TEPEHKYPHBIMU JOPOKKaMU (1711 TIEHIEXOIHBIX MPOTYIIOK C JT03H-
POBaHHOM (hU3NYECKON HArpy3Koii), OeceqKaMu U CKaMeKaMHu.
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Ha coOcTBeHHBII rajeyHblii MISHK CAHATOPHUS C TIECUAHOM MOJI0CON MOXKHO CITyCTUTBHCS Ha
nudTe WK 1o MeNIeX0IHoH 1opoxke. Paccrosaue no mops — 80 m.

] §EETRITn

B canatopun "MockBa" OTIbIXaIOIME PACHIOIAralOTCs B MIECTHITAKHOM CHATLHOM KOPITY-
ce. Taxxxe nMerOTCs HOMEpa B KIIMMATONAaBUIILOHE Ha TUISDKE.

B 6-Tu sTaxkHOM KOpIyce caHaTopusi €CTh CTaHJapTHbIE HOMepa ¢ ymoOcTBamMu u 0e3
yI00CTB, 2-X KOMHATHBIE TTOJTYJTFOKCHI H 3-X KOMHATHBIE JIFOKCHI.

B canaropun "MockBa" nuTaHue opraHu30BaHO
B TJIaBHOM 3/1aHUU B CTOJOBOM. OTABIXAIOUNM ITpe/yia-
raercs TPEXpa3oBOe MUTAHHE II0 CHCTEME 3aKa3HOIo
MEHIO. B eXeIHEeBHBII palloH OTABIXAIONIMX BCerja
BKJIFOUCHBI CAJIaThl U3 CBEXKHUX OBOLIEH, Oirofa U3 Mmsca
U pbIObI, pa3HOOOpa3Hble TApHUPHI U HANWUTKH, HA Je-
CepT MOJAIOTCS CBEKUE (PPYKTHI U BbITICUKA.

Ha rtepputopuu canatopusi pabotaer Oap, rae
OTIBIXAIOLINM pEeJIaraeTcsi NornpoooBaTh HEOOBIYHBIE
KOKTEIUIN M M3bICKAaHHBIE 3aKYCKH, MPOJEryCTHPOBATH
3HaMEHUTble AOXa3CKUe BHHA.
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CepBUCHBIC YCIIYTH TAaK)K€ BKJIIOYAIOT. OMOIHOTEKY, OUIBSPI, TCH-
HUCHBIN KOPT, TPEHAKEPbI, KUHO3AJI.

B canaropumn OTIBIXAIOUIMM IMpeIaraeTcss HHTepecHas SKCKypCH-
OHHas mporpamMma. Bo3moskHa opraHu3anus rpynnoBbIX U HHIUBUAYaIb-
HBIX JKCKYPCHM K CaMbIM MHTEPECHBIM YrOJIKaM 3TOM 3aMedaTesIbHOU
CTpaHBbl.

OcHOBHOW MeaUIMHCKUN npoduib canatopust "MockBa" — neue-
HUE U MPOQHUIAKTUKA 00OCTpEeHHI 3a00J7€BaHUN CUCTEMBI KPOBOOOpAILEHUS, HEPBHOM CUCTEMBI,
KOCTHO-MBIILICYHOM CUCTEMBbI, OPraHOB JIbIXaHHs, THHEKOJIOTHYECKUX U KOKHBIX 3a00JIeBaHHI.

Canaropuii "MockBa" — 0MH U3 HEMHOTUX CaHAaTOpHUEB I'. ['arppl, uMeronuii cBoro cooCT-
BEHHYIO JieueOHyI0 0a3zy. OTIBIXAlOIIMM MpeiaraloTcs CIEAYIONMe BUAbI JIedeHus: pu3norepa-
nusl, BojgoJsieueHue (om0 - OpOMHBIE M XBOWHO-)KEMUY)KHbIC BaHHbBI), MUHEpAJIbHbIC BaHHBI THUIIA
"Marnecta"”, nym (Illapko, BeepHbI, UPKYIAPHBIA, BOCXOIAIINN, TOXKIACBOM), MOABOIHBINA Mac-
CaXX, MUThe MUHEpaIbHOU BOJIbI ''ABagxapa”. PaboTaeT MaccakHbII KaOUMHET U 3all JieueOHOU (u3-
KyJnbTypbl. PaboTaer kabuner OKI'.

Canaropuii "MockBa" umMeeT cOOCTBEHHBIN ACHIPONAPK, 10 KOTOPOMY MPOJIOKEHBI MHOTO-
YHCJICHHBIE TEPEHKYPHbIE TIOPOKKH C MHOTOUMCIIEHHBIMU OeceIkaMy U CKaMeHKaMu JIJIsl OT/IbIXa.
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