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I'emepaAbHOMY AHPEKTOPY

OO0 «VK «AI'AHA» AV. 3ITN® cmerrannbx nasectrunnil «CTpaTeraaecKkue aKTUBBD
Kpyrasx Aro6osu Mspanabesae

Yparxaemaa Aro6osp M3pananepHal

B coorsercrBun ¢ 3apanuem Ha omenky Nel2 (AomoanureasHoe coraarmenue Ne 12-03-18 or
26.03.2018 r. x Aorosopy Ne 041/2007 ot 04 arpeass 2007 r. o6 OKa3aHHH YCAYI IIO
OIIPEACACHHIO CTOUMOCTH OOBEeKTOB oreHkn) B pamkax Aorosopa Ne 041/2007 ot 04 ampeast
2007 r. 00O OKa3aHHH YCAYI IIO OIIPEACACHHIO CTOHMOCTH OOBEKTOB OLECHKH (B PEAAKIINN
Aomnoarureapsoro coraarrerus Nel or 26.02.2016 r. x Aorosopy Ne 041 /2007 ot 04 aTpeAs
2007 1. 06 OKa3aHHUU YCAYT IO OIIPEACACHHIO CTOMMOCTH 00beKToB orenkn) MexAy OO0 «VYK
«WAI'AHA»  AV. 3IN® cvemramsbix  uHBecTHnni  «CTpaTermyecKHe — aKIUBBD U
3A0 «POCCUVICKAA OLIEHKA» wmbr IIPOBEAN OILICHKY CIIPABEAAMBON CTOMMOCTH OAHOM
OOBIKHOBEHHOM HMEHHONW Oe3AOKyMeHTApHOM akimu Bemycka — 1-02-53333-H B cocrase
maketoB akiui: or 75% Ao 100% ycraBroro kammrasa OOmecrsa, or 50% Ao 75%
BKAIOYHTEABHO YCTaBHOrO Karmrtasa Obmiectsa, or 25% Ao 50% BKAFOYHTEABHO YCTaBHOIO
karrasa Oomectsa, ot 0% Ao 25% BKAIOYHTEABHO yCTaBHOIO Kanmrasa OOImecTsa.

Omnenxa mposeaeHa 110 cocroguuro Ha 30 mapra 2018 roaa.

OL[CHK’ZL HpOI/ISBOAI/ITCH AAA TIEATT OHPCACACHI/IH CHpaBCAAI/IBOfI CTOMMOCTH OOBEKTA OICHKH AAA
OTPaXXCHHUSA BO BHyTpeHHeM ydere 3aKpI)ITOFO ITAa€BOIO MHBCCTUIITHMOHHOTIO CpOHAa CMCHOIAaHHBIX

I/IHBGCTI/ILII/If/i ((CTpaTCFI/I‘{CCKI/IC AKTHUBBD).
HpOBéACHHBIC HNCCACAOBAaHUSA ITO3BOAAROT CAECAATH CACAyIOH_II/Iﬁ BBIBOA!

CnpaBeAAnBaa CTOMMOCTH OAHOM OOBIKHOBEHHOI MMEHHOU 6e3A0KweHTapH0f/'1 AKITIH
Bpmaycka 1-02-53333-H no cocroanuro uHa 30 mapra 2018 r., ¢ yuerom orpaHuvyeHuii u
AOIYIIIEHUI, COCTABAAET:
- B cocTaBe nakera ot 75% Ao 100%: 3 931,36 py0.;
- B cocrase mmakera ot 50% Ao 75% BxarounreapHo: 3 643,14 py6.;
- B cocraBe nakerta ot 25% Ao 50% BrarounreasHo: 3 567,89 py0.;
- B cocrase nakerta ot 0% Ao 25% BrarounreasHo: 3 255,51 pyo.

MCTOAI/IKa pacueToB 1 SaKAIO‘ICHHfI, N CTOYHHUKI HHC})OpMaL[I/II/I, a4 TaKKE€ BCE OCHOBHEBIC
IIPCAIIOAOKCHHUA, PACYICTBI M BBIBOABL COACPIKATCA B IIPHAATAEMOM Ortuere 06 OITCHKC.
OTACAI)HI)IC YaCTH HACTOAIIIETO Oruera He MOTYT TPAKTOBATHCA PA3ACABPHO, 2 TOABKO B CBAI3H C
IIOAHBIM TEKCTOM IIPHUAAra€MOTO Oruera 06 OIICHKE, C YY€TOM BCEX COACPKAINHUXCA TaMm

AOTYIIEHUI 1 OIPAHUYIEHUI.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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B npouecce oueHknm Mb HCroAb3osasn 3atpartbiii MOAXoA (MeroA uHCTHX aKTHBOB).
Hacrosmas omenka Oniaa mpoBeaeHa B cootsercTBuu C 3akoHOM P® «O6 ouenouHoi
AesteabHocTH B PD», DeAeparbHBIMM CTAHAAPTAMH OLEHKH, MEXAyHADOAHBIM CTAHARPTOM
¢unancosoii oreernoctu (IFRS) 13 «Ouenka cripaseaansoii crommoctin, MexayHapoAHbMI
cranaapTamMu (pHHAHCOBOI OTYeTHOCTH, MeXAyHapOAHBIME CTaHAapTaMu ouerku (IVS) 2017,
Cranaapramu 1 npasuaamu Accoumauun CPO «<HKCO».

C ysaxenuem,

I'enepaAbHBIT AUPEKTOD Hsanos A.C.

3A0 POCCHUVICKAS OLIEHKA»

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»
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OcHoBHbIle ¢haKTbl U BbIBOAbI

Kpa'rKue BbIiBOAObI

HaHHble o 3aka3uuke un UcnonHutene

3akasuuk:

WcnonHutens:

PekBunantbl icnonHutens:

OUueHLLMKN:
Yyactune/uneHctso OueHlmka B
NpodeCcCUoHarnbHbIX accoLmaumnsix:

OcHoBaHve Ans NPoBeAeHUs OLEHKM:

Llenb ncnonb3oBaHUs pe3ynbTaToB OLEHKN:

OOGBbEKT OLIEHKM:

MHdopmaumsi, naeHtudmumpytowas O6bekT
OLIEHKMU:

O6LLECTBO C OrpaHNYEHHON OTBETCTBEHHOCTBIO «YNpaBnsoLwas
komnaHus «AFAHA» [1.Y. 3aKkpbITbiM NaeBbiM MHBECTULIMOHHBIM (DOHAOM
CMeLLaHHbIX MHBECTUUMIA «CTpaTernyeckme akTvBbI»

3A0 «POCCUNCKAS OLIEHKA»

Opuanyeckuin agpec:123007, r. Mocksa, XopoLueBckoe wwocce, A.32A
dakTnyeckuin agpec: 123007, r. Mocksa, XopoLueBckoe Locce, A4.32A
Ten: (495) 775 00 50

OlPH: 1027700423915

[ata npucsoenns OMPH: 12 Hos6psa 2002 r.

WHH 7718112874

KM 771401001

p/c 407 028 107 003 013 340 03

AO KB «CutunbaHk» r. Mockea

BVK 044525202

k/c 30101810300000000202

Omutpresa EneHa bopucosHa

YKneunkos [leHnc BuktopoBuy

Accoupnauusi camoperynupyemas opraHnsauunsi « HauvoHanbHas
Konnervs cneumanucToB-oueHwmko» (Accoumaumsa CPO «HKCO»)
Horosop Ne 041/2007 ot 04 anpens 2007 r. 3agaHue Ha oueHKy Nel2
(dononHutensHoe cornaweHune Ne 12-03-18 ot 26.03.2018 k Jorosopy
Ne 041/2007 ot 04 anpensi 2007 r. 06 okasaHuu ycnyr no onpeaeneHuno
CTOMMOCTUN OGBEKTOB OLIEHKN)

Onpepgenexue cnpaBeanunBoii CTOMMOCTU 0GbeKTa OLEHKU Anst
OTPaXeHUs1 BO BHYTPEHHEM y4yeTe 3aKpbITOro NaeBoro MHBECTULIMOHHOIO
hoHAa CMeLlaHHbIX UHBECTULMIA « CTpaTernyeckne akTmebl»
OObIKHOBEHHbIE UMEHHble 6e3nokyMmeHTapHble akunm 3A0 «Jnaep-
TexHonornm» (rocyfapCTBEHHbIN perncTpaLnoHHbIn Homep 1-02-53333-
H) B cocTaBe nakeToB aKumii:

oT 75% po 100% ycrasHoro kanutana ObwecTsa,

oT 50% [0 75% Bkno4MTENBLHO YCTaBHOro kanutana O6uwecTea, oT 25%
0o 50% BknouUTENBHO YcTaBHOro kanutana ObuwecTsa, ot 0% Ao 25%
BKIOYUTENBHO yCTaBHOro kanutana ObLecTea.

KaTteropusi (Tvn) oLeHMBaeMbIX akLmii: OBbIKHOBEHHbBIE UMEHHbIE
6e300KyMeHTapHbIE akLnu.

[aTbl rocyfapCTBEHHOW permcTpaLuum BbinyCKOB aKLMii:

- aKumm C perncTpaunoHHbIM Homepom 1-02-53333-H ot 07 mast 2010 r.
(15 010 wr);

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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HaHHble o 3aka3uuke un UcnonHutene

Mcnonb3yemble cTaHaapThbl OLEHKN:

Bua ctonmocTn, noanexaluen onpegeneHuio:
[aTa onpefeneHns cTouMocTn obbekTa
OLIEHKMU:

MopsigkoBbIn Homep OTyeTa

Cpok npoBeaeHnst OLLEHKM

Oata coctaBnenust OTyeTta

CeefeHusi 0 JO6POBONBHOM CTPaxoBaHWUn
rpaxxgaHcKomn OTBETCTBEHHOCTM
3A0 «POCCUNCKAA OLIEHKA»

PeSyﬂbTaTbl OL€HKM CTOMMOCTU Nnpn
NpUMEeHeHUn pas3nnvHbIX NOAX040B

BanaHcoBas cToumocTb 06bekTa OLEHKM

WtoroBass BenudMHa CTOMMOCTU OGbekTa
OLEeHKU:

OrpaHuyeHnus 1 npeaensl NPUMEHEHUS
Nony4YeHHON NTOroBOW CTOMMOCTH

I/IchopmaLu/m O NpuBIeYeHHbIX K NnpoBeeHU0
OLEHKM 1 noaroToBke oTyeTa 06 OLeHKe
opraHm3aumnax U cneumanncrtax

1. ®epepanbHbiii 3akoH oT 29 utons 1998 r. Ne 135-03 «O6 oueHoYHOM
fesAtensHocTu B Poccuiickon ®efepaummn» (B AEACTBYIOLLEN peaakumum).
2. ®epepanbHble CTaHAapTbl OLEHKM:

o GepepanbHbIii cTaHAApT oueHkM «ObLMe NOHSATUS OLEHKM, NOAXOAbI K
oueHke n TpeboBaHus kK npoegeHnto oueHkn (PCO N 1)»,
yTBEPXAEHHbI MNpukazom MUHMCTEPCTBA S3KOHOMUYECKOTO Pa3BUTMSI
Poccuiickon ®egepaumn (MuHakoHompassuTusi Poccum) ot 20 mas
2015r. N 297.

depepanbHbIid CTaHAAPT OLEHKM « Lienb oueHKku 1 Buabl CTOMMOCTH
(PCO N 2)», ytBepxaeHHbi MNpukazom MuHncTepcTsa
3KOHOMMYecKoro pa3suTtusa Poccuiickon ®epepavumm
(MunakoHomMpassutuna Poccun) ot 20 mast 2015 . N 298.
depepanbHbIi cTaHAAPT OUeHKN « TpeboBaHms k OT4eTy 06 oLeHke
(PCO N 3)», yTBEpKAEHHLI MNpukazom MuHucTepcTBa
9KOHOMMYeckoro pa3suTusa Poccuiickon ®epepauum
(MuHakoHoMpa3euTua Poccun) ot 20 mas 2015 r. N 299.
depepanbHbI cTaHAapT oueHkn «OueHka busHeca (PCO Ne 8)»,
yTBEpXAEHHbI MNpukazom MuHUCTEPCTBA SKOHOMUYECKOTO Pa3BUTUSI
Poccuiickon ®egepaumm ot 01 noHst 2015 r. Ne 326.

3. MexayHapogHbIn ctaHgapT puHaHcoBow otyeTHocTH (IFRS) 13
«OueHka cnpaBeanvMBon CTOMMOCTU»

4. MexgyHapoaHble cTaHaapTbl PUHAHCOBOW OTYETHOCTMY.

5. MexayHapogHble cTaHgapTbl oueHkm (IVS) 2017.

6. MNpasuna aenoson 1 NpodeccnoHanbHoM 3Tk Accoumnanum
camoperynvpyemon opraHusauum «HauvoHanbHas konnerns
cneuuanncToB-OLEHLLUKOB»

CnpaBeanueasi CTOMMOCTb

30 mapTta 2018 roga

Ne 041/2007(12)

C 26 mapTta 2018 r. no 06 anpens 2018 r.

06 anpens 2018 roga

CTpaxoBoWi Nonmc 0 CTpaxoBaHWUK rpaxgaHckon oTBeTCcTBEHHOCTM Ne 022-
073-001410/17, BeigaH OO0 «AbcontoT CtpaxoBaHue» 20 oktabpsa 2017
roga,

CcyMMa CTpaxoBoro nokpbitns 620 000 000 (LLecTbcoT ABaaLaTh
MWUNIMOHOB) pybnen,

cpok aewncteua ¢ 01 aHBapsa 2018 roga no 30 nioHst 2019 roga

[loxoAHbIn noaxoa — He NPUMEHsANCcs

CpaBHUTENbHbIN NOAXOA — HE NMPUMEHSNCS.

3aTpaTHbIVi noaxos —

- B cocTaBe naketa ot 75% no 100%: 3 931,36 pyb6.;

- B cocTaBe naketa ot 50% 1o 75% BkntountensHo: 3 643,14 py6.;

- B cocTaBe naketa ot 25% 1o 50% BkntountensHo: 3 567,89 py6.;

- B cocTaBe naketa ot 0% Ao 25% BkniountensHo: 3 255,51 py6.

BanaHcoBasi CTOMMOCTb OAHOWN 0ObIKHOBEHHOW UMEHHON
6e3a0oKymMeHTapHON akumm Bbinycka 1-02-53333-H coctaenseT:

- B cocTaBe naketa ot 75% no 100%: 3 988,89 py6.;

- B cocTaBe naketa ot 50% fo 75% BkntounTenbHo: 3 646,57 py6.;
- B cocTaBe naketa ot 25% fo 50% BkntounTensHo: 3 628,44 py6.;
- B cocTaBe naketa ot 0% Ao 25% skniountensHo: 3 350,16 py6.
CnpaBeanveas CTOMMOCTb 06bekTa oLeHKM No cocTosiHuio Ha 30.03.2018
r. COCTaBnsieT B COCTaBe NnakeTe akuui:

- B cocTaBe naketa ot 75% go 100%: 3 931,36 py6.;

- B cocTaBe naketa ot 50% fo 75% BkntounTensHo: 3 643,14 pyb.;
- B cocTaBe naketa ot 25% 1o 50% BkntountensHo: 3 567,89 py6.;
- B cocTaBe naketa ot 0% [0 25% BknountensHo: 3 255,51 py6.

PesyanaTbl OL€HKMN MOoryT ObITb MCNONb30BaHbI ons uenen OTPaXKeHnsA
BO BHYTPEHHEM Yy4eTe 36KprT0r0 naeBoro MHBECTULIMOHHOIO CbOH,qa
CMELLAHHbIX UHBECTULINIA «CTpaTerMHecme AKTUBbI».

CTOpOHHVIe opraHunsauum u cneumanuctel gna npoBefeHUA OLEHKU U
noaroToBKM oT4yeTa o6 OLeHKe He npuBreKkanuncb.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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CBepeHMss 0 3akKa3uuMKe OLUEHKU M
00 oueHLWMKax

O6LUeCTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO «YNpaBnsioLwwasi KoMnaHus
3akasuuk: «AFAHA» [1.Y. 3aKpbITbiM NaeBbIM UHBECTULIMOHHBIM (DOHAOM CMELLIAHHBIX
MHBECTUUMI «CTpaTernyeckne akTuBbI»
OB6LWEeCTBO C OrpaHN4EHHON OTBETCTBEHHOCTbIO «YNpaBnstoLLas KOMMaHus
«AFAHA» [1.Y. 3aKpbITbiM NaeBbIM UHBECTULIMOHHBIM (DOHAOM CMELLIaHHbIX
MHBECTUUMI «CTpaTernyeckne akTuBbI»
MecTto HaxoxaeHus: 115162, Poccuiickas ®egepauums, r. Mockea, yn. LLlabonoska,
aom 31, ctp. B, at. 2 nom. VII, kom. 25n.
MoutoBbIn agpec: 115162, Poccuiickas ®epepauus, r. Mocksa, yn. La6onoska,
aom 31, ctp. B, at. 2 nom. VII, kom. 25n.
Ten/dakc: +7 (495) 980-13-31
e-mail: info@agana.ru
WMHH 7706219982
KM 772501001
p/c: 40701810500000107609
HaumeHoBaHue 6aHka: bank I'T1B (AO)
MecToHaxoxaeHue 6aHka: r. Mocksa
k/c: 30101810200000000823
BUK 044525823

PekBn3nTbl 3akasuunka:

CBepaieHMA 06 oueHLMnKax

d.N.0. Kuneunkos [JeHnc BuktopoBuy

AnekTpoHHasi noyta: denis.zhivchikov@rosocenka.com
KoHTakTHas uHdopmaums Ten: (495) 775 00 50

MoutoBbI agpec:123007, r.Mocksa, XopoLueBckoe Locce, A.32A
MHdopmaumsa o uneHcTee B fABnseTca YneHom HekomMMepyeckoro napTHepcTBa camoperynmpyemon opraHusaum
camoperynupyemoi opraHnsaummn  «HauuoHanbHas Konnerns cneLuuanmctoB-oueHLwukosy (Accoumnaumst HIM CPO
OLIEHLLIVKOB: «HKCO»), BHeceH B peecTp 3a Ne 02108 ot 17.11.2011.

Crpaxoson nonuc Ne022-073-001207/17, Beigan OOO «AbcontoT CtpaxoBaHue» 15
asrycta 2017 roaa,

cymma cTpaxoBoro nokpbits 30 000 000 (TpuauaTb MUNNMoHOB) pybnen,

cpok Aewcteus ¢ 29 ceHTabps 2017 roga no 28 ceHTsbps 2018 roaa

CBe,quvm O CTpaxoBoOM nonuce:

Crax paboTbl B OLLEHOYHOMN
LEesTenbHOCTU:

10 net
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[okymeHT, noaTeepxaaroLwuia
obpasoBaHue OueHLLvKa B
obnacTtu oLeHoYHOM
[esATENbHOCTU:

[okyMeHT, noaTeepxaaroLLmmn
caavy kBanuguKaunoHHOro
9K3ameHa B 061acTy OLLeHOYHOW
[OesATENbHOCTH

CBefeHus 0 lopyanyeckom nuue, ¢
KOTOpPbIM OLEHLLVMK 3aKknioymn
TPYAOBOW [OrOBOpP:

CBefeHusi 0 He3aBUCUMOCTU
FOPUANYECKOTO NNLA, C KOTOPbLIM
OLIEHLLMK 3aKIo4nn TpyaoBoW
[0roBop

MecTo HaxoxaeHus OueHLuKa

CBefeHusi 0 He3aBUCUMOCTH
oLeHLKa:

$.N.0.
KoHTakTHas nHdopmaums:

MHbopmauums o uneHcTse B
camoperynMpyemon opraHusauum
OLIEHLLIVKOB:

CeefeHusi 0 CTpaxoBOM Monuce:

Ctax paboTbl B OLEHOYHOM
OesiTENbHOCTU:

[okyMeHT, noaTBepXaatoLwuii
obpasoBaHue OueHLLmKa B
obnacTtu oLueHoYHOM
OesiTENbHOCTU:

[okyMeHT, noaTeepXaaroLLuii
cAavy KBanuukaLmoHHOro
9K3ameHa B 06r1acTy OLLeHOYHOW
AesiTENbHOCTH

CeefeHus 0 opuaNYecKoM nnue, ¢
KOTOPbIM OLEHLLMK 3aKITHo4MI
TPYZAOBOW J4OroBOp:

CBsefieHus 0 He3aBUCUMOCTU
0PUOMYECKOTO NULA, C KOTOPbIM
OLIEHLLIMIK 3aKITHO4MI TPYAOBOW
[OroBop:

MecTo HaxoxaeHus OueHLmka

CBepnieHMA 06 oLeHLUnKax
- MockoBCkuiA rocyaapCTBEHHbIN yHuBepcuTeT M. JlomoHocoea, 22.01.2007r.,
«®dusuka», Qunnom BCA 0554268
- HOY BIMO «MockoBckas (ouHaHCOBO-NPOMbILLIIEHHas akagemumsi», OueHka
CTOMMOCTY NpeanpusTun (6usHeca)», 26.09.2008, Ounnom MM Ne 984753

KBanudukaunoHHbI attectat B 06nactu oueHouHon aestensHoct Ne 000282-3 ot
06.10.2017 r. Cpok geicteus ¢ 06.10.2017 r. no 06.10.2020

3A0 «POCCUWMCKASA OLIEHKA»

HOpuanyeckuin agpec: 123007, r. Mocksa, XopolueBckoe wwocce, 4.32A
daktnueckun agpec: 123007, r. Mocka, XopoLleBckoe Locce, A4.32A
Ten: (495) 775 00 50

OlPH: 1027700423915

[Oata npuceoeHus OI'PH: 12 HosiGps 2002 .

3A0 «POCCUMNCKASA OLIEHKA» He UMeeT NMyLLEeCTBEHHBIN NHTepec B 06bekTe
OLIEHKM 1 He siBnsieTcs adUnmMpoBaHHbIM NuLoM 3akasuumka.

MecTo HaxoxaeHuss OueHLLMKa COOTBETCTBYET MECTY HAXOXAEHUS OPUANYECKOrO
nvua, ¢ kKoTopbiM OLEHLLMK 3aKnouni Tpya40BOM AOroBOp

HacToswmm oueHLWwmk noaTBepXKa4aeT nonHoe cobnogeHne npuHLMNoB
HEe3aBMCUMOCTHU, YCTAHOBIEHHbIX CT. 16 PegepanbHoro 3akoHa ot 29.07.1998 N 135-
3 «O6 oueHo4HOM aeaTenbHocTn B Poccuiickon ®egepaumm», Nnpu ocyLLEeCcTBIEHUN
OLEHOYHOM EeATENbHOCTU N COCTaBIIEHUM HACTOsILLEro oTyeTa 06 oLeHKe.

OueHLWuK He siBNsieTcs yupeauTenem, COGCTBEHHUKOM, akLMOHEPOM, AOSHKHOCTHbIM
NULOM Mnn paboTHUKOM KOPUANYECKOTO NnLA - 3aKa34vuka, NMLoM, MMEOLLMM
MMYLLIECTBEHHbIN MHTEPEC B 06bekTe oLeHKM. OLEHLLMK HE COCTOMUT C YKasdaHHbIMU
nvuamu B 6nn3kom poactee unu ceocTee. OLEHLLMK He UMEET B OTHOLLEHUN
06beKTa OLEHKN BELLHbIX UK 06513aTeNbCTBEHHbIX NMPAaB BHE AOrOBOpa U He SBNsSeTCs
YYaCTHUKOM (4NEHOM) UNW KPEAMTOPOM HOPUANYECKOTO NLLA — 3aKas4yuka, paBHO Kak u
3aKa34yuK He SIBNSIETCH KPeAUTOPOM UMK CTPaxXOBLUMKOM OueHLmKa. Pasmep onnatbl
OLIEHLLMKY 3a NpOBeAEeHNE OLIEHKM OOBEKTa OLEHKM HE 3aBUCUT OT UTOrOBOM
BENNYMHbI CTOUMOCTN 06bEeKTa OLIEHKW, YKa3aHHOW B HACTOSLLEM OTYeTe 06 OLEHKe.
Omutpresa EneHa BopucosHa

OnekTpoHHas noyta:elena.dmitrieva@rosocenka.com

Ten: (495) 775 00 50

MouToBbIN agpec:123007, r.Mocksa, XopoLuesckoe wwocce, A.32A

ABnseTtca uneHom Hekommepyeckoro napTHepcTBa CaMoperynmpyemMoin opraHmamm
«HauuoHanbHas konnerusi cneymanmncToB-oLeHLmnkoBy (Accoumaums HIM CPO
«HKCO»), BHeceH B peecTp 3a Ne 00933 ot 14.01.2008.

Crpaxoson nonuc Ne022-073-001206/17, BeigaH OO0 «Abcontot CTpaxoBaHue» 15
aBrycta 2017 roga,

cymma ctpaxoBoro nokpbitusi 30 000 000 (TpuauaTb MUNNMOHOB) pybnen,

Ccpok aewcteus ¢ 29 ceHTabps 2017 roga no 28 ceHTsbpsi 2018 roga

17 net

- ®uHaHcoBasi akagemus npu MNpasutensctee P® (r. Mocksa), 20.06.2001r.,
«®uHaHcbl 1 kpeanT», Ounnom BBC Ne 0179336.

- HOY BINO «MockoBckas (hMHaHCOBO-NPOMbILLIIEHHAsA akagemus», CBUAETENbCTBO O
noBblLeHnn kBanudmkaumm, per. Ne 033 ot 05.02.2010.

KBanudukaunoHHbI aTTectat B 06nactu oueHouHon aestenbHoct Ne 001102-3 ot
05.12.2017 r. Cpok gevicteusi ¢ 05.12.2017 r. no 05.12.2020

3A0 «POCCUMNCKASA OLIEHKA»

KOpuanyeckuin agpec: 123007, r. Mockea, XopolueBckoe wwocce, A.32A
daktnueckun agpec: 123007, r. Mockea, XopoLlueBckoe Liocce, A4.32A
Ten: (495) 775 00 50

OlPH: 1027700423915.

3A0 «POCCUNCKASA OLIEHKA» He MMeeT NMYLLLECTBEHHBIN MHTepec B 06bekTe
OLIEHKM U He ABNsieTCs adphUnpoBaHHbLIM NMLIOM 3akasyvika.

MecTto HaxoxaeHust OueHLLmMKa COOTBETCTBYET MECTY HaxoXaeHusa ropnamnyeckoro
nnua, ¢ KOTopbIM OUuEeHLWK 3aKo4nn pr,D,OBOIZ [0roBop

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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CBepnieHMA 06 oLeHLUnKax
HacTosimMm oueHLUMK NoATBEepXAaEeT NosiHoe cobntoaeHe NPpUHLMNOB
He3aBNCUMOCTM, YCTaHOBMEHHbIX CT. 16 ®eaepanbHoro 3akoHa ot 29.07.1998 N 135-
®3 «O06 oueHouHON AeaTensHOCTU B Poccuiickon ®egepaummy», Npy ocyLecTBneHnm
OLIEHOYHOWN AeSTeNbHOCTU Y COCTaBMNEHUM HACcTOSILLErO OTYeTa 06 OLEHKe.
OUeHLLUK He sIBNSieTCs yupeamTenem, CO6CTBEHHUKOM, aKLIMOHEPOM, AOIHKHOCTHbLIM
TIMLOM 1N paBOTHUKOM OPUANYECKOTO NULLA - 3aKa3yyKa, NIMLIOM, MMEeLLUM
MMYLLIECTBEHHbIN MHTEPEC B 06bekTe oueHKM. OLEHLUMK He COCTOUT C YKasaHHbIMU
nviuamu B 6nn3kom poactee unu ceocTee. OLEHLLMK He UMeeT B OTHOLLEHUN
06bekTa OLEHKN BELLHbIX UK 06513aTenbCTBEHHbIX NPAaB BHE AOrOBOpa U He ABNsieTCs
Y4YaCTHUKOM (4N1€HOM) UNW KPEAUTOPOM HOPUANYECKOTO NLA — 3aKasuuka, paBHO Kak U
3aKa34uK He SBNSIETCSH KPEAUTOPOM UMK CTPaxXOBLUMKOM OLeHLMKa. Pasmep onnatbl
OLIEHLLMKY 3a NPOBeAEHNE OLIEHKM OGBbEKTA OLEHKN HE 3aBUCUT OT UTOrOBOM
BEJINYMHBbI CTOUMOCTN OGBbEKTA OLIEHKW, YKA3aHHOW B HACTOSILLLEM OTHYETE 06 OLEHKE.

CBefeHust 0 He3aBUCUMOCTU
oLeHLKa:

CTteneHb y4actusa OLeHLWMKOB B NPOBEAEHUU OLIEeHKU OLleHMBAeMOro o6bekTa
MyHKT dTtanbl OueHLWKK

3aKn4yeHne orosopa Ha npoBefeHne OLEeHKW, BKn4yakLlero

A 3ajaHne Ha OLEHKY: AwwTpuesa E.B

5 cbop M aHanu3 uHdopmauum, HeobxoauMMOW ANS NpPoBEAeHUs B paBHou cTeneHu- Omutpuesa E.B.,
OLEHKU: Knsumkos [1.B.

B npuMeHeHne MoaxoAOB K OLUEHKe, BKMovas BbIGOp MeToaoB B paBHou cTeneHu- Omutpuesa E.B.,
OLIEHKM U OCYyLLeCTBINEHNe HeObX0ANMbIX pacyeToB: Knsumkos [1.B.

r cornacoBaHue (B crny4yae HeobxoOMMOCTW) pesynbTaTtoB U B paBHou cTeneHu- Omutpuesa E.B.,
onpefeneHne UTOroBol BEMUYMHbI CTOMMOCTY OOBbEKTa OLEHKU: >Kunsuukos [1.B.

i COCTaBrEeHe OT4YETa 06 OLIEHKE: B paBHoit cTeneiu- Auutpuesa E.B.,

>Kunsyukos [1.B.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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UHdpopmauusa o6 UcnonHutene

HaumeHoBaHue

e  Kowmmanusa cozpana B 1995 roay;

e manvenosanne «POCCHUVICKASA OLIEHKA» npucsoeno B 2000 roAy perreHmem
Kowmuccnn nmpu Ipasureancrse PO;

e xpatxoe HanmeHoanue — «POCOLEHKA»;

e mamMeHosaHue Ha aHrAuIckoM fA3bike — «RUSSIAN APPRAISALy.

Bupgbl ycnyr

e  ornenka A1 eAeit MCOO;

®  oreHKa npeAnpuATuil (busHeca);

®  OIICHKA HEABIDKHMOIO HMYILIECTBA;

®  OI[CHKA MHBECTHIIMOHHBIX IIPOCKTOB;

®  pa3paboTKa OH3HEC MAAHOB U (DHHAHCOBBIX MOACACH;

®  OI[CHKA HHTCAACKTYAABHOI COOCTBEHHOCTL;

®  OIICHKA MAIIHH, OOOPYAOBAHHUA U TPAHCIIOPTHBIX CPEACTB;
®  OIICHKA LICHHBIX OyMar;

¢  (pUHAHCOBBIA U HHBECTULIMOHHBIN KOHCAATHHT;

®  Junancossie paccaepoBanus (forensic)

®  SKCIEPTHU3a HHBECTULIMOHHBIX IIPOCKTOB;

®  MAPKCTHHTOBEIC HCCACAOBAHIIS U AHAAN3 PHIHKOB;

®  IIpPOBEACHHE IIPeAMHBECTUIIMOHHOrO aHaAu3a (due diligence);
® npuBAcdeHne (pUHAHCHPOBAHUA (AOATOBOIO U B KAITHTAA);
®  IIpOeKTHOE (PUHAHCHPOBAHILE;

®  CIPYKTYPHPOBAHIE U COIIPOBOKACHIE CACAOK;

o II€PEOLIEHKAa OCHOBHBIX CPEACTB.

OnbIT pa6oTbl

o Goaee 50 000 0OBEKTOB HEABHMKUMOCTH;

e Goaee 400 000 eAmHHIT OOOPYAOBAHUS,

e 0Ooace 350 caMOAETOB U BEPTOAETOB, 4 TAKAKE PEUHBIX K MOPCKHIX CYAOB;
e Ooaee 600 aKeTOB AKIUI AKITMOHEPHBIX KOMITAHII;

e Ooace 100 mpeATpUATHIT KAK IMYITIECTBEHHBIX KOMITACKCOB;

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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e ocHOBHBIX POHAOB OoAee 500 mpeanpusTHii;

e Ooace 100 MHBECTUIIMOHHBIX IPOECKTOB;

e Goace 30 TOProBuIX MAPOK U OPEHAOB;

e Goaee 100 mpoBeaerHsbIx mporeayp due diligence;

e Goace 30 MaHAATOB B 00OAACTH IIPOEKTHOTO (prHAHCHPOBaHHA U M&A;

®  pabGortsl IpoBoAnAnCh Ha Teppuropuu 0osece 70 Cyopextos Poccuiickoit Peaepariun u

6oaee 20 3apyOeKHBIX TOCYAAPCTB.

BbiMrpaHHble KOHKYpChl (heaepanbHOro yposHs no oT6opy oueHoUYHbIX
opraHu3auum

PODM (1999, 2004, 2005, 2006 — 2 komkypca, 2007), POCUMVIIIECTBO (2000, 2005 —
onenka, 2005 - sxcrreprusa), PCPO Poccuu (2000 u 2001), HYMP MMHOBOPOHBI P®
(2003, 2005), PATTPOM (2004), OAO «"A3ITPOM» (2001, 2002, 2005 r 2010), PAO «EDC
Poccumy (2001 u 2002), APKO (2001 u 2003), OAO «AVKOMA» (2003, 2008, 2010 u 2016),
ArenTcrso mmo yupasaexuro mmyrrectsoMm PAH (2003), OAO «Aasdabanky (2004), OAO
«HMKoiia» (2004), OAO «PKA» (2004, 2007, 2009, 2011 u 2013 — 2 kouxypca), LIb PP (2006
n 2014%), I'K <POCHAHO» (2008), OAO «Xoaauar MPCK» (2008), OAO «Pycl'mapo» (2008
u 2013), 'K «POCTEXHOAOI'MI» (2009), OAO «OO0beauHEeHHAA CYAOCTPOUTEABHAS
kopmoparus» (2009, 2015), I'K «BHEIITDKOHOMBAHK» (2011), OAO «CEEPEAHK P®»
(2011), OAO «Konneps I1BO «Aamas - Anrreid» (2015), OAO «OPKK — O6beanneHHAsA
paketHO-KOCMErgecKas koproparsm» (2015), OAO «POCHE®TD» (2015).

* I'puxas LIB PO om 14 anpens 2014 200a Ne Q0-663 «O nepeure oyerouneix opeanusayutl, eicmsywmux
6 coomeememen ¢ saxorodamenscmeom Poccuticoi Dedepayuu, pexomerndyemvix barnxom Poccun daq
1100718EPHOCHUR OYEHKU aKmmueos Kpedumirsix opearusayuiy - 1-e mecmo us 100 omobparmsrx.

HekoTopbie apyrue KpynHbie KNMEeHTbI

POCATOM, POCOBOPOHDKCITOPT, POCTEAEKOM, Poccutickas Daexrponuxa, MUC
Poccun, Vopasaenne aeaamu [Ipesuaerra PO, [Tpasureascrso Mockser, I'TK «Poccusy,
Aspodaor-poccutickue apuasnann, PI'VIT «AAMHHECTPAIUA IPAKAAHCKIX a3POIIOPTOB
(aspoapomos)», PI'VIT «POCMOPIIOPT», OOO "HOBAITOPT XOAAMHI™, ®oma PIKC,
Mexayrapoassii asporropr LlepemerseBo, Aspoakciipecc, OObeANHEHHAsA ABHAIIMOHHASA
xoprioparud, PCK «Mul», Komrranua «Cyxoiy, «Tynoaesy, «<MIA-PECYPCy, KA3 um.
C.I1L.I'op6ynosa, Hantmoraasuerii riertp aBuacrpoerus (HLIA), «KKuAA3 nm. FO.A. Iarapusay,
LHAI'M, HTHUMMALLL, MexaynapoAHsLi asporopt «BrykoBow, I'pakaaHckue caMOA€THI
Cyxoro, OAO «PocroBaspounsect, 3AO "AspoKommosur", O6beauneHHAs
cyAocTpourteabHas koprioparus, I'pynma komnanunii «Perosay, OXK «VPAAXIM»,

AK «TPAHCHE®TDb», OAO «3BE3AA», I'pyrra «CTAH», HITO «Poanaay, Koprioparius
MUT, AO «MM3 «<ABAHI'APA», MEUEA, Mertaaayprugeckuit 3aBoA « IAEKTPOCTAAD»,
MarHuTOrOpCKHI METAAAYPIUYIECKHE KOMOuHAT, MarmmHocrponTeAbHbIH 3aBOA «MASK,
Bsarcko-IToasackuit marmmHOCTpOHTEABHBIH 3aBOA «MOAOTY, 'PVIITTA
«TTOANTIAACTHK», Kasarckuit 3aBoa curTeTmaeckoro kayayka, OAO "Poccrmprpom,
I'pyrra Kommannii [THK, Coun-Tlapk, AK «AAPOCA», TBOA, ®I'VIT MKLL «<HYKA Ay,
MHUUN «AT'AT», OAO «<AAMA3», OAO «ABHAITAPK», HIT® TA3®POHA, MTC, OAO
«Pocreaexkomn, Teaekommmarms HTB, [TAO «Bomvirea-Kommyrukarm, Barono-pemosTHAS
Kowmmanms - 1, Barono-pemontras Kommanamsa-2, [Tepsas HepyAHas kommanns,
Keanropunorexa, LA, «MOCKBUY», I'azipoml IypHusect, MOCOHEPI'O,
HNPKVYTCKOHEPI'O, Xapanopckas IPOC, OO0 «I'DC Openbypr», Ceepo-3ammasnas TOLI,
MPCK Cubupu (sxopant 8 rpyrry OAO «Poccetm) - <AANTAVDHEPI Oy, MPCK Llentpa -
«BOPOHEXKXBDHEPI'O», MPCK Ceseproro Kaskaza - @uanasr «<AATODHEPI'O», ®raman

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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OAO «MPCK Cubupm» - (KPACHOAPCKOHEPI'O», MPCK Cubupu - <OMCKOHEPI'Op,
OUAIAA OAO "MPCK Boarn" [ TEH3ADHEPT Oy, « [ ICKOBOHEPI'O» — duanan
OAO «MPCK Cesepo-3amasa», OAO «TFOMEHBbOHEPI O», ®uaunaa OAO «MPCK
Lenrpay — APOHEPI' O», O6beaunennas sueprerudeckas kommannsd, TT'K-1, TI'K-10, TT'K-
11, TI'K-13, TI'K-14, OI'K-3, OI'K-2, OI'K-5 (8 2013 r. mepenmerosana 8 « 9OHEA Poccusy),
KybGauprasnpom, I'asupomrpancras Mocksa (pexuee Hasarue - Mocrpancras), Amrreka 36,0,
I'K POCI'OCCTPAX, I'pymma «COI'A3», ZKACO (crpaxosas rpyma), AOTTO I'pym,
METPO Kor sua Keppu, ROCKWOOL, CAH HMubes» - poccniickoe oTBeTBACHHIE
nmBoBapeHHOH koprioparnu AB InBev», EFES Beer Group, Kommanns Muakunaesa H.B,
Mopckoii Toproserit mopt Ycrb-Ayra, CKOpocTHBIE MarucTpasu - Aouepasas kommaaua OAO
IIPMII,

I'K «bauk passurtus u BHerHeskoHOMIYeckoi AeateabHoctr (BHEIIIDKOHOMBAHK)»,
I'pymra BTB, Ab «POCCU Sy, I'asnpomoOank, I'azsaepronpombank, TpancKpeanrbank, PK
VPAACHD, bauk Mockssr, Kb AeasraKpeaur, AKB «EBPOPVMIHAHC MOCHAPBAHK»,
AKDB «Aepmxasa», YPCA bauk, INTERNATIONAL - Bank of Cyprus Country Cyprus, bark
Kuawnraoro Pumancuposanns, AKD «PEP», ACuA#CuAir bank Espasus (OOO)-
asogepruii 6auk ICICI Bank Ltd., bark «llerpokommepim, Paiicpdaiizerbank, Mub
(MockoBckuit mHAyCTpHaAbHEI OaHK), MMDBP, Dxcriobank, Kb «tOnrmacrpym bami, XK®
baux» - poouepruii Oarx Yerrckoit Home Credit Group (BXOAHT B COCTAaB MEKAYHAPOAHOH
PPF Group), bauk 3EHUT, K «OTKPBITH E».

PenTuUHIrM

®  110OEAMTEAb OTKPHITHIX KOHKYpcoB Poccmiickoit I'mabanu Pusatopos 1998 u 2002 r.r. B
HoMuHAINH «/\yuras oneHouHas pupma PDy;

e 1999 ropamo 2016 r.r. - 1-e mecro B «PeliTuHre 10O0eAUTEACH KOHKYPCOB (DEACPAABHOIO
YPOBHSA 110 OTOOPY OIEHOYHBIX OPraHU3aIUiD PEHTHHIOBOIO areHTCTBA KypHAAL
«Oxcuepm;

e 2002 o 2010, 2014 u 2015 r. r.- 1-e mecro B petitunare Poccurickoi Koaaermu
OLIEHIIKOB;

e ¢ 2005 o 2015 r.r. - MAKCHUMAABHBIH PEATHHT A€AOBOTO ITOTEHIINAAA PefiTHHIOBOrO
areHTCTBA JKypPHAAA «DKCIIEPT»;

e 2009 mo 2014 r.r. — 1-e mecto B «PeiirnHre HaUOGOAEE CTPATETHYHBIX OLIEHOYHBIX
KOMITAHHID )KYpHAAL « DKOHOMHYECKIE CTPATETHI;

e ¢ 2009 110 2015 r.r. — HAUBBICIIIUI UHAEKC B PelITHHTE OIIEHOYHBIX KOMIIAHUU

FOHUTTPABDKC.

Kappbi

®  TPUALATH COTPYAHHKOB ABASIOTCA YACHAMU CAMOPEIYAUPYEMBIX OPraHH3ALINI OLICHIIIIKOB;

®  COPOK COTPYAHHKOB caaAn EAMHBIN KBAANDHUKAIIMOHHBIN 5K3aMCH;

® B cocraBe KOMIIAHHH 1 AOKTOp HayK, 5 KaHAHAATOB Hayk 1 11 obaasaTeseit
MexAyHApoAHDIX cepTudukato ASA, EECO, CCIM, CPM, MRICS, REV(TEGoVA);

®  IIIECTEPO COTPYAHHUKOB ABAAIOTCHA aBTOPAMH H IIPEITOAABATEAAMI KYPCOB OLIEHOYHBIX
AMCIIAIIAMH B BBICIIIHX YIeOHBIX 3aBEACHUAX MOCKBEL;

e lenepaapubiii aupekrop A.C. FIBaHOB — uAeH DKCIIEPTHO-KOHCYABTATHBHOIO COBETA 11O
OIIEHOYHOM AefiTeAbHOCTH ITpy MuHskoHOMpasBuTha Poccrn, COITpeAceAaTeAD
OxkcreprrHoro cosera Camoperyaupyemoii opranusaruu «Harmonaasaas Koaserns
CHenmnaAnuCTOB-OLEHIIIUKOBY;
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e [Ipeaceaarear Cosera aupekropos A.A. KyBasaus — mpeaceaareas [TpaBaeHuit
Hanumonaassoit Koasernu Cnenmasncros-oeHmmkoB u Poccutickoit Koaaermn
OIICHININKOB, YAeH KomMuTeTa 110 OrjeHKe ACCOIMALINN POCCHICKUX OAHKOB, YACH-

KoppecouAeHT Poccuiickoit Akaaemun EcrecTBeHHBIX Hayk.

CTpaxoBaHue OTBETCTBEHHOCTH
®  IpPaKAAHCKAsg OTBETCTBCHHOCTD 3acTpaxoBaHa Ha 720 MAH. pyOAeti;

L HpquCCCI/IOHaAI)HaH OTBETCTBEHHOCTDb OLCHINHKOB 3aCTPAXOBaHa HaA 425 mMAm. py6ACI>'I

JinueHnsusa
e amrensud PCDB, aarorras BO3MOKHOCTD IIPOBEACHHUA PabOT CO CBEACHUAMI,
COCTABAAFOIINMU FOCYAAPCTBEHHYIO TANHY.

Ceptuduxkarbl n npemum

e cepruduxarsr ISO 9001:2000 u ISO 9001:2008 crcreMbr MEHEAKMEHTA KA9eCTBA B 0DAACTH
VCAVT I1O OLICHKE;

e  HAIIMOHAABHASA INMPEMUS «Ayurmas onenovuHas kommanus Poccuiickorit
Depeparnmmy (2009 roa);

o  MEXAVHAPOAHASA ITPEMUS «International Star Award for Quality» B kareropun
3oaoro (2010 roa — ZKenesa);

e  MEXAVHAPOAHAS ITPEMIA «International Quality Summit» B kateropun [Taarmma
(2011 roa — Hero-Mopx);

o MEXAVHAPOAHASA ITPEMMA «UNI AWARD» B 06AacTH OIIEHKH o
uroram Aecaruaerus (2013 roa - Mocksa);

e [lobeanrear MEJKAVHAPOAHOI'O KOHKYPCA npodeccroHaABHOTO IpU3HAHUSA HA
poiEKe HeABIKIMOCTH B Kateropuu «AVUIIINIT OLIEHIIIMK» (2016 roa — Mocksa).

MexpagyHapooHana AeATEeNnbHOCTb:

®  BBITOAHEHBI IIPOCKTHI 110 OLICHKE AKTHBOB M KOMIIAHUM, PACIIOAOKEHHBIX DoAee deM B 20
cTpaHax OAMKHETO U AAABHETO 3aPYOCKbs;

e 2006 mo 2014 roa - YAEHCTBO B MEKAYHAPOAHOI ayAUTOPCKO-KOHCAATHHIOBOI CETH
«I'parr TopaTOoH VHTEpHEIIHAN;

e 2015 roaa - 9YAEHCTBO B MEKAVHAPOAHOIT ayAUTOPCKO-KOHCAATHHIOBOH ceTH «belikep
Tuasu VHTepHEIIHAY,

® B PAMKAX MEKAYHAPOAHOH KOOIIEPALINH BBIIIOAHEHBI HECKOABKO ACCATKOB paboT.
Kopekc atukm
e B 2015 roay npunsra 4-a peaaxnus Koaekca srnkn Kommannm «[IpaBruaa AeAoBo# u

IIPO(PECCHOHAABHOM STHKI.

Muccusna

o CTaTh 5TAAOHOM Ka4€eCTBA OIICHOYHBIX YCAVT.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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3agaHue Ha OLUEeHKY

Orenka croumoctu mposoautcs B coorsercrsuu ¢ Aorosopom Ne041/2007 or 04 ampeas
2007 r. u 3apammem Ha omeHky Nel2 (AomoanmreapHOe coraamenue Ne 12-03-18 or
26.03.2018 r. xk Aorosopy Ne041/2007 or 04 ampeas 2007 r. 06 OKasaHHM YCAYI IIO
OIPEACACHHIO CTOUMOCTH OOBEKTOB OIleHKH) MexAy OOInecrBo ¢ OrpaHHYEHHON
OTBETCTBEHHOCTBIO  «YmpaBasrormad — xkommaHus «AIAHA» AV,  3axkperreim  1maeBbiM

HMHBCCTUITMOHHBIM q)OHAOM CMEIITAaHHBIX I/IHBCCTI/II_[I/Iﬁ «CTpaTCF TYICCKHEC AKTHUBBD> "

3A0 «POCCUVCKAS OLIEHKA».

Texumaeckoe 3aAAHHC 1 AOFOBOp Ha OICHKY COACPIKAT CACAYIOIIYIO I/IH(bOpMaLII/IIOZ

OODBEKT OLIEHKM;
HMYIIECTBEHHBIE IIPaBa HA OOBEKT OLICHKH;
LEAD OLIEHKU;

IIPCAITIOAATACMOC HMCIIOAB30BAHMIC peSyAI)TaTOB OIICHKH M CBA3aHHBIC C 9THUM OFpaHI/I‘IeHI/IH;

BHUA CTOUMOCTH,

AaTa IIPOBCACHHSA OLICHKI.

O61BbeKT oueHKHu

Oana oObikHOBeHHasd uMeHHad Oespokymenraprad axknud 3AO  «Amaep-Texaoaornm»
(rocyAapCTBEHHBIN PErUCTPALIMOHHBIE HOMEP BBIIyCKa IeHHBIX Oymar 1-02-53333-H or
07.05.2010 r.) B cocraBe makeros axumii: ot 75% Ao 100% ycraBHOIO KammrTasa OOIIECTBA; OT
50% A0 75% BKAFOYHTEABHO YCTABHOTO KallnTaAa o0IecTBa; oT 25% Ao 50% BKAIOUHMTEABHO
yCTaBHOIO Karurasa oorectsa; ot 0% Ao 25% BKAIOYHTEABHO YCTABHOTIO KAIIUTAAA OOIIECTBA.

Ocnosusre ceeacuust 00 3AO «Auaep-TexHOAOTHI» IIPEACTABACHBI HITKE.

MonHoe HanmeHoBaHWe KoMnaHWm Ha pyccKoMm siblke: 3akpbiToe AkumoHepHoe ObLecTBo «Jlnaep-TexHonornm»
CokpallleHHOe HaMEHOBaHWe Ha PYCCKOM A3bIKe: 3AO «Jlngep-TexHonorumn»

MecTo HaxoxaeHuss KpeauTHOM opraHn3aunn-aMmnTeHTa 117556, r. MockBa, wocce Bapliasckoe, a. 95 kopn. 1
OcCHOBHOW BUA AESATENBHOCTU [eAtenbHoCcTb B 06nacTu npaea v Byxrantepckoro yyera
[ata rocyaapcTBeHHON perncrpaummn 25.11.2004

WNHH 7709579528

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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HanmeHoBaHue OaHHble

OrPH 1047796901680

MpaBa Ha O06BEKT OLEHKMU, Yy4YUTbIBaeMble MNpuM onpeaeneHun CTOMMOCTH
o6beKkTa oueHKu

HpaBo cOOCTBEHHOCTH BAAQACADBIICB HMHBCCTUITMOHHBIX I1a¢B SaKprTOI‘O I12€BOIO

HHBCCTUITMOHHOTI'O CpOHAa CMCHIA2HHBIX I/IHBeCTI/IL[I/II;‘I «CTpaTCI‘I/I"ICCKI/IC AKTHUBBD».

Mpepnonaraemoe UCrnosib30BaHUE Pe3yribTaTOB OLLeHKU

OreHka IIPOM3BOAUTICA AAA IIEAH OTPAKEHHA BO BHYTPEHHEM ydere 3aKkpBITOIO IIA€BOIO

HHBCCTUITMOHHOTIO CbOHAa CMCIHIAHHBIX I/IHBCCTI/IL[HfI «CTpaTCFI/I"ICCKI/IC AKTHUBBD».

Llenb oueHku

OHpCACACHI/IC CHpaBCAAHBOﬁ CTOMMOCTH OOBbEKTA OIICHKM.

Bupg ctTouMmocTm

BI/IA OHpCACAHCMOfI CTOMMOCTH: CIIPABEAANBAsA CTOHMMOCTbD.

Coraacao ®Peaepasbaomy cravaapty oneHkn «Llear omenxn u BuABr crommoctu (PCONe2)y,
yTBEepiKACHHOMY IpukazoM Munskonompassutua Poccun ot 20 maa 2015 r. Ne298, Onenmmnk
BIPABE HCIOAB3OBATH APYIHE BHABl CTOMMOCTH IIOMHMO PBIHOYHOM, HHBECTHUIIMOHHOM,
AUKBHAAIIHOHHOH M KAAACTPOBOM  CTOMMOCTH B COOTBETCTBHH C  ACHCTBYIOIIIUM
3aKOHOAATEABCTBOM Poccmiickort Peaepariuy, a TaKKe MEKAYHAPOAHBIMU CTAHAAPTAMI
omeHku. Tak Kak OLEHKAa IPOH3BOAHUTCA AAfl OTPAKEHHA BO BHYTPEHHEM ydere 3aKphITOIO
ITA€BOTO HHBECTUIIMOHHOIO (DOHAA CMEINAHHBIX WMHBECTHIHH «CTpaTernvyecKue aKTHBED,
OITPEACASICTCA CIPABEAANBAA CTOUMOCTh COrAacHO Ykasanuio bamka Poccmm or 25.08.2015 N
3758-Y "OO6 ompeAeACHUN CTOMMOCTH YHCTEIX AKTHBOB HHBCCTUIIMOHHEIX (DOHAOB, B TOM
YHCAC O IIOPAAKE pacdera CPEAHETOAOBOM CTOMMOCTH — YHCTBIX ~aKTHBOB  ITA€BOTO
MHBECTHIIHOHHOTO (DOHAA M YHCTBIX aKTHBOB AaKIHMOHEPHOIO MHBECTHIIMOHHOIO (DOHAA,
pacYeTHON CTOMMOCTH MHBECTUIIMOHHBIX I1A€B IIAE€BBIX MHBECTUIIMOHHBIX (DOHAOB, CTOUMOCTH
HMYIIECTBA, IIEPEAAHHOIO B OIIAATY MHBECTUIMOHHBIX acs" (3aperucrpuposano B Munrocre
Poccru 08.10.2015 N 39234). CoraacHO AaHHOMY YKa3aHHIO CTOMMOCTb AKTUBOB U BEAUYHHA
O0A3ATEABCTB  OIIPEACAAIOTCA 110  CHPABEAAHBOI  CTOHMMOCTH B COOTBETCTBHH  C
MexayHapoassiM craaapTom urancosor orderHocta (IFRS) 13 «Orenxa cripaBeaAnBoit
CTOUMOCTIY. TepMUH «CIIPaBEAAUBAsS CTOMMOCTBY, HCIIOAB3YEeMBIH HaMu B HactodrieM OTrdere,
OIIPEAEAICTCA CAEAVIOIIUM OOPa3OM COrAaCHO MEKAYHAPOAHOMY CTAHAAPTY (PUHAHCOBOM
orueraoctd (IFRS) 13 «Orenka cripaBeAAUBOIT CTOMMOCTE:

CHPaBeAAI/IBa}I CTOHMMOCTB — 3TO II€HA, KOTOPadA MOKET OBITH IIOAYYCHA IIPH IIPOAAKE aAKTHUBA
AN yIIAQYCHA IIPH IIEpeAaqc 00513aTEABCTBA IIPpH IIPOBCACHHUHU OIICpaAllny Ha AO6pOBOABHOI>’I
OCHOBC HA2 OCHOBHOM (I/I/\I/I HanboAee BbITOAHOM) PBIHKE Ha AATy OIIEHKH B TEKYIIUX PBIHOYHBIX
YCAOBHAX (TO €CTb BBIXOAHAA I_[CHa) HC3aBHUCHMO OT TOro, ABAJACTCA AHW TaKad IICHA
HEIIOCPEACTBCHHO H216AIOA9.€MOI‘/‘I HUAH PAaCCYUTBIBACTCS C HCIIOAB3OBAHHEM APYIOrO METOAA
OIICHKM.

OT4eT 06 oueHke cnpaBeanueomn ctoumoctn 3A0 «Jlnpgep-TexHonornm»
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data oueHKn

CrpaBeaAnBasi CTOUMOCTb OOBEKTA OLEHKH ompeAeasercs mo cocrosauio Ha 30 mapra 2018

roaa.
Tpe6oBaHusA K NPOBEAEHUIO OLLEHKU

[IporeAypa OLIEHKH BKAFOUAET B CEOS CACAYEOIIHE STAIIBL:

e 3axaroueHue AOroBopa Ha IPOBEACHHE OLICHKH, BKAFOUAIOIIETO 3aAaHUE HA OLICHKY.

e COop u aHaru3 nHAOPMAIIHH, HCOOXOAUMOH AAA IIPOBEACHHA OLICHKU: HH(OPMALIUIO 00
SKOHOMHYECKHX M IIPOYMX (PAKTOPAX, OKA3BIBAFOINX BAMAHHE HA CTOHMMOCTH OODBEKTA
OLICHKM; HH(MOPMALIIIO 00 OOBEKTE OILICHKHU, BKAIOUAs IPABOYCTAHABAMBAIOIINE AOKYMCHTBL,
cBeAcHHA 00 OOPEMEHEHHAX, CBA3AHHBEIX C OOBEKTOM OLICHKH, HH(MOPMALIHIO O (DH3MIECKUX
CBOMCTBAX HMYILIECTBA, OOBEME IIOBPCKACHUM, €O TEXHHUYCCKUX M OKCIIAYATAIIMOHHBIX
XAPAKTCPHUCTUKAX, M3HOCE M YCTAPCBAHUSA, IPOIIABIX 1 OKHAACMBIX AOXOAAX U 3aTPATax,
AAHHBIE OYXraATepckoro ydera u OTYETHOCTH, OTHOCAIIHECH K OOBEKTy OLICHKH, 4 TAKMKE
HHYIO HH(MOPMAIIHIO, CYIIIECTBCHHYIO AAf OIIPEACACHIS CTONMOCTH OOBEKTA OLICHKM.

e [IpuMCHEHIE ITOAXOAOB K OIICHKE, BKAFOUAs BEIOOP MCTOAOB OLICHKHM H OCYIIICCTBACHEHC
HEOOXOAHUMBIX ~ PacderoB. Pacder CIPaBeAAMBON CTOMMOCTH OOBEKTa OLIEHKH C
IIPEMCHCHIEM KUKAOTO H3 IIOAXOAOB K OIICHKE, AMOO OOOCHOBAHHBIM OTK43 OT €ro
HCITOAB30BAHUS.

e CoraacoBanune (0OOOIIEHNE) PE3YABTATOB IIPUMEHEHHSA IIOAXOAOB K OLIEHKE H OIIPEACACHUE
MTOTOBOH BEAMYHHBI CTOUMOCTH OOBEKTA OIIEHKH.

e CocraBacuue OT1dera 00 OLICHKE B COOTBETCTBUN C TpeOoBaHmAME PeACpPaAbHOTO 3aKOHA OT
29 wmroas 1998 r. Ne 135-@3 «O6 onemounoii Aesreabuoctu B P®P» or 29.07.1998 roaa
Nel135-03, ®eaeparbubix craHAaproB omeHku Ne 1, 2, 3, yIBep:KACHHBIX IIPHKA3aAMHU
Mumnskonompassurus ot 20 masg 2015 1. Ne 297, 298, 299 u ®eaepasbnoro cranpapra Ne 8,
yrBepixaeHHOTO [Iprkasom Munaskonompassurusd Poccrun ot 01 urorns 2015 roaa Ne326.

ﬂonyu.l,eva n orpaHuyueHuma
HpI/I BBIIIOAHCHHN I HaCTOHLT_[ef/i pa6OTI>I OL[GHH_II/IK HCXOAHA 13 CACAYIOIIIHX AOHYLL[GHI/II;‘IZ

e Oruer coaepxxur npodeccrnoHasbHoe MHeHHE OIEHINUKA OTHOCHTEABHO CIPAaBEAAHBOI
crommocT OObEKTa OLIEHKH.

e [lpeanonaraerca, 9ro wuHAOPMALUA, IIOAYJEHHASA OT 3aKa3dyuka HAH CTOPOHHHUX
CIICLINAAUCTOB, ABAACTCA HAACKHOH M AOCTOBEpHOH. OICHININK HE MOXKET TaPaHTHPOBATH
aOCOAIOTHYIO TOYHOCTh HMH(OPMALIHH, IPEAOCTABACHHON APYIHMH CTOPOHAMH, IIO3TOMY
yKaspiBaeTcss UCTOYHUK nH(opMaruy, u OIEHINK He HECET OTBETCTBEHHOCTH B CAydac
IIPEAOCTABACHHA HEKOPPEKTHON U 3aBEAOMO AOKHOHI HH(OPMALIUH.

e Pacyerel © BBIBOABL, ITOAydcHHBIC OIEHIIUKOM, OCHOBAHBI HA HMCIOIICHCI B €ro
pactopsKeHIH HH(OPMALIAHY, 4 TAK KE YCTHON NH(MOPMALIHH, IIOAYIEHHONR OT KOHTAKTHOIO
AHIIA CO CTOPOHBI 3akazduka u Kommannm.

o Otrder 00 OILIEHKE ACHCTBUTEAEH TOABKO B IIOAHOM OOBEME, AIOOOE HCIOAB30BAHIE
OTAEABHBIX €I0 YaCcTel €3 UX B3aUMOCBA3H HE OYAET OTPaKATh TOUKY 3peHud OIeHIIHKA.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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¢ OreHIINK He HECET OTBETCTBEHHOCTH 32 M3MEHEHNE PHIHOYHBIX YCAOBHE U HE AAE€T HIKAKUX
O0A33aTEABCTB IO HCIPABAEHUIO AaHHOro Ordera, ¢ TeM, ITOOBI OTPA3UTL COOBITHA HAU
HM3MEHSAIOIINECHA YCAOBUSA, IIPOUCXOAAIIHIE ITOCAE AATEI OIIEHKH.

e B coorserctBuu ¢ ycaoBuamu 3apaHmd  OLEHIIMKOM HE IIPOBOAUTCH —KakKag-AHDO
FOPUAMYECKAs SKCIIEPTH32 IIPAB COOCTBEHHOCTH Ha AKTUBHI 3akasduka. Takke B 0OA3aHHOCTH
Oreniuka He BXOAHAA IPOBEPKA AOCTOBEPHOCTH IIPEAOCTABACHHON eMy (DHHAHCOBOM

OTYETHOCTH 3aKA3YMKA.

MCI'IO.I'II:3yEM bleé MeToAbl OLLEHKM

B paMKax or4era 00 OLICHKE IIPCAIIOAATACTCA HMCIIOAB30OBAHHC CACAYIOIIHUX IIOAXOAOB M

METOAOB!:

e 3arpaTHbIT TOAXOA (METOA YHCTBIX AKTHBOB).

Hcrmoap3oBaHme AOXOAHOIO M CPaBHHUTEABHOIO IIOAXOAOB HE IIPOBOAHAOCH, Tak kKak 3AO
«Amaep-TexHOAOTHI) IMOAYIAET IPUOBIABD OT HHBCCTHINN B I[CHHBIC OyMAIH, AOXOA OT
PA3MEIIEHUs CPEACTB B ACIIO3HTAX M IIPEAOCTABACHUSA 3aHMOB FOPUANYECKAM AHIAM. Tem
CAMBEIM HE IIPCACTABAACTCA BO3MOXKHEIM IIOCTPOHTB IIPOTHO3 AOXOAOB Kommannm u Hafith
TOPIyeMbIe Ha PBHIHKE AHAAOIHL.

TpeboBaHua k cocraBneHuio OTyera 06 onpepeneHun CTOMMOCTH

ITucemennniii OTyeT B COOTBETCTBUH C:

e O3 Nel35 — «O0 oreHOUHOI AesTeApHOCTI® OT 29 mioAs 1998 1. B mocAeAHEH peAaKIuu OT
pea. or 23.07.2013 r.;

e OCO N 1, yrepmaenuem [lpuxazom Munskonompassurus Poccun or 20 mas 2015 roaa
N 297,

e OCO N 2, yreepxaennabiM [Ipukasom Munaskonompaspurua Poccun ot 20 mas 2015 roaa
N 298;

e OCO N 3, yreepxaennasM [Ipukasom Munaskonompassurua Poccun ot 20 mas 2015 roaa
N 299;

e OCO N 8, yreepixaernnM [Ipukasom Munskonompassurua Poccun ot 01 mrons 2015 roaa
N 326;

e CragpaapraMd H  IPaBHAAMH  OLEHOYHOM  AEATEABHOCTH, IIPABHAAMH ACAOBOH U
IpO(HECCHOHAABHOM 3THKH, camoperyAanpyemsix oprarusannii Acconnarmu CPO «HKCO».

B pamkax macrosmeit onenkm Onenruk wcrioabsoBaa Peaepaspnabie Cramaapter OrieHkw,
Mexaynapoansie craupaapter ounenku (IVS) 2017, MexaynapoAHBIE CTAaHAAPTH (PHHAHCOBOM
oraerHOCTH U MeKAyHAPOAHBIH craHAapT duHancoBor otderaocta (IFRS) 13 «Omenxa
CIPAaBEAAMBON CTOMMOCTH» B COOTBETCTBHH C 3aAAHHEM Ha OLICHKY.

Kpome TtoOro, B pamkax HACTOAINEH OIICHKHM HCIIOAB30BaAUCh CTaHAAPTEL U IIPaBHAQ
Accommarun «CPO «HKCO» BBuAY TOro, uro OneHImunky aastorcs uaeHamu Aaaaon CPO.

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»
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Orenka IPOM3BOAMTICA B  IIPEAIIOAOMKEHHH  OTCYICTBHA  KAKHX-AHOO  OOpeMEeHEHHI
OITeHUBAEMBIX 1IpaB. OIleHKa IIPOU3BOAUTCA B IIPEATIOAOKEHIH IIPEAOCTABACHIA 3aKA3UNKOM

AOCTATOYHOMH B AOCTOBEPHOI HH(MOPMAIIUH II0 OOBEKTY OLICHK.

HPO‘II/IG AOITYIIICHUS 1 OrpaHI/I‘{CHH}I, BO3HHMKAFOIIIMC B HpOL[CCCC OIICHKH, 6yAyT HpI/IBCACHI)I B

COOTBETCTBYIOIIINX Pa3A€Aax Oruera 00 OIICHKC.

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»
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Mpouecc oueHKu

Ha IIEpBOM ISTalIC ObIAT HIPOAHAAU3UPOBAHBI AOKYMCHTBI, IIPEAOCTABACHHDBIC 3aKka3umKom u

XapaKTCPUIYIOIMINE KAYECTBEHHBIC 1 KOAUYECTBEHHBIC XaPaKTCPUCTHUKU obObekra OIICHKH.

AﬂACC OBIA IIPOBCACH AHAAHM3 TCKYIICIO M OKHAAEMOIO COINMAABHO-3KOHOMHYCCKOI'O PAa3BUTHA

Poccun.

CACAYIOH_II/II‘/‘I 9Tall OHCHKHM —  OIIPCACACHHE CTOMMOCTH. OHpGACAGHI/Ie CTONMOCTH
OCYHICCTBAACTCA € YICTOM BCEX Cl)aKTOpOB, CYyIICCTBCHHO BAMAIONIUX KaK Ha PBIHOK B IICAOM,
TaK M Ha IIEHHOCTb pPaCCMATPUBACMBIX aAKTHBOB. HpI/I OIIPCACACHHUH CTOHMMOCTH OOBIYHO

HpI/IMeHHIOTCH TpI/I OCHOBHBIX ITOAXOAQ:

¢ CpaBHHTCABHBIH;
® 3aTpaTHBII;

o AOXOAHBII.

B K2’KAOM IIOAXOAC, B CBOIO OYCPCAb, HMCIIOAB3YIOTCHA PASAMIHBIC MCTOABI OIICHKH. BbI60p
KOHKPETHBIX MCTOAOB OIICHKH OCYIHCCTBASACTCA OI_ICHH_[I/IKOM HNCXOAAA M3 C€ro OIIbITA,

HpO(peCCI/IOHaAbHI)IX HaBBIKOB, obbeMa AOCTYHHOf/i I/IHCpOpMaLII/II/I 1 3aAaHMA HA OLICHKY.
B mamrem amaamse MBI HCIIOAB30BAAU CAﬁAyIOH_[I/Iﬁ MECTOA OLICHKM:

® MeToA YHCTEIX aKTHBOB 32TPATHOTO TIOAXOAQ.

Hcrroap3oBaHme AOXOAHOTO H CPABHHTEABHOTO IIOAXOA HE IIPEACTABASAETCH BO3MOKHBIM BBHAY
toro, 9to 3AO «Anaep-TexHOAOTHI» ITOAYYAET IIPHOBIAD OT BAOXKCHHH B IICHHBIC OYMATH, OT
AOXOAOB OT Pa3MEILEHHA CPEACTB B ACHO3HUTAX U OT IIPEAOCTABACHHA 3aHMOB FOPUAMYECKUM
anmam. Tem cambiM, KoMmmaHus He BEAET IPOH3BOACTBCHHYIO ACATEABHOCTb, M IIOCTPOCHHE
IIPOTHO32 AOXOAOB HE IIPEACTABAACTCA BO3MOKHBIM. BBrAy ocobennocre Aeareaproctu 3AO
«\uaep-TeXHOAOTHIY, IIOHMCK TOPIYEMBIX HA PBIHKE AHAAOIOB TAaKKE HE IIPEACTABAACTCH
BO3MOJKHBIM.

3aKAIOUNTEABHBIM STAIIOM Iporecca OLCHKH ABAfAICTCA CPAaBHCHHCE OILICHOK, ITOAYYCHHBIX Ha
OCHOBC HMCIIOAB3YEMBIX MCTOAOB, M CBCACHHC IIOAYYICHHBIX OIICHOK K CAI/IHOEI CTOMMOCTH
OODBEKTA HA OCHOBE CAA0BIX M CHABHBIX CTOPOH KaXKAOI'O METOAQ, C YICTOM TOIO, HACKOABKO
CyIICCTBCHHO OHH OTpPaXKarOT IIPH OIICHKE 00DBeKT2 peaAbHOE COCTOSIHMC pPBIHKA H

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»
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OHCHHBaeMOfI Kommannu., Takum O6p8.30M, YCTaHABABACTCA OKOHYATCAbPHAA CTOHMMOCTDH

0OBEKTA OLICHKH.

ITocae OIIPEACACHUS CTOMMOCTH IIOATOTABAHMBACTCS Oryer 00 OILICHKE M IICPEAACTCA 3’(1]{33‘11/1}(}7.

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»
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MeToaoonorns oueHKu

HoxopHbiX nogxopn

B paMKax AOXOAHOFO IIOAXOAQ K OIICHKE Kommanmn TPAAMIIHOHHO BBIACAAIFOT ABAa OCHOBHBIX

METOAAQA:

e MeToA IpAMOI KalTHTAAH3AITHIT;

o MCTOA AHUCKOHTHPOBAHUSA ACHEKHBIX ITOTOKOB.

OcuoBHOE COACpPIKaHIE oboux MCETOAOB OCHOBBIBACTCA HaA IIPECAITIOCBIAKE, YTO OIICHKA AOAHM
CODCTBEHHOCTH B KOMITAHUK paBHA TGKYU_[CI‘/‘I CTOUMOCTH 6YAYH_II/IX AOXOAOB OT TOM AOAH

COOCTBEHHOCTH.

MeTopn AUCKOHTUPOBaAHUA [EeHEeXXHbIX NOTOKOB

B pamkax MeroAa AUCKOHTHPOBAHHA ACHEKHBIX HOTOKOB OLIEHIINK AHMCKOHTHPYET OyAyIue
ACHEKHBIC ITOTOKM KOMIIAaHHH, IIPHBOAA HX K TEKyIed crommoctd. [Ipm mcroawzoBanmu

MCTOAa AHUCKOHTHPOBAHUS 6yAyH_[I/IX AOXOAOB B pacdeT HPUHHUMAIOTCHA CACAYIOIIIIIE CbaKTOpbli

® ACHCKHBIC ITOTOKH, KOTOPBIC COOCTBEHHUK aKTHUBA OKHAACT ITIOAYYIUTH B 6YAYH_[€M;
o CPOKH ITOAYYICHMA AAHHBIX ACHCKHBIX IIOTOKOB;

o PHCK, KOTOprfI HeceT COOCTBEHHUK KOMIAHMUU.
Kp0Me TOro, 3TOT MCTOA IIPEAIIOAAracT, YTO AOXOABI, ITIOAY9acMbIC B 6yAyIJ_I€M, HNMCHOT
MCHBIITYIO CTOMMOCTD, YCM AOXOABI, ITOAYYCHHBIC CCTOAHSA (HpI/IHL[I/IH BpCMeHHOfI CTOMMOCTH

ACHET).

OcuoHas popmyaa MeTosa AMCKOHTHPOBAHHA BBICASAUT CACAYIOIIIM OOpa3oM:

n " CF, CF, CF CF
V=PV = k=1 24—
é ‘ kz=1:(1+R)k 1+R  (1+R) (1+R)"

TAC:

o PV - CIIPpaBCAAHNBAs CTOMMOCTb KOMIIAHHH, PACCIHTAHHAS MCTOAOM AMCKOHTHPOBAHHBIX
ACHEKHBIX ITOTOKOB,
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e CF, - ACHEKHBII ITOTOK KOMIIAHHH B t-I TOA IIPOTHO3HOIO IIEPHOAZ;
e R - craBKa AHCKOHTHPOBAHUS;

® n - HOCACAHI/II;‘I TOA IIPOTHO3HOI'O IIEPHUOAQ.

CrouMOCTh KOMIIAHUY B HOCTHPOFHO3HbIﬁ HCpI/IOA, KaK HpaBI/IAO, OHPCACA}ICTCH OL[CHH_[I/IKOM C

HCITIOAB30OBAHUEM MOACAU rOpAOHa.

Wcroab3zoBanne MOACAH rOpAOHa IIPEAIIOAAracT, YTO TEMIIBI POCTa ACHCKHOIO IIOTOKa B

HOCTHpOFHOSHbeI IIEPHOA CTAOMABHEL

HPI/I 9TOM CTOHMMOCTb KOMIIAHHMH HA HAYAAO IICPBOIO roAa IIOCTIIPOTHO3HOIO IIEPHOAA GYACT
paBHA BEAHMYHHE KAIIUTAAUSHPOBAHHOIO AOXOAQ IIOCTIIPOTHO3HOIO IICPHOAQ (T.C. CymMMC
CTOMMOCTEH BCeEX CKETOAHBIX 6YAyH_[I/IX AOXOAOB B IIOCTIIPOTHO3HOM HCPI/IOAS), KoTOpast
IIPEACTABAACT coboit OCTATOYHYIO CTOHMMOCTb KOMIIAHHH Ha KOHCII IIPOTHO3HOIO IOA2 H

paccuamTeBaeTCA 110 POPMYyAE:

_CF,-(1+09)
_—R—g

TV

, TAE:

o CFn - HOpMaAHBOBaHHbII:I ACHC)KHBII‘/‘I IIOTOK KOMIIAHWH, KOTOprfI MOKeET OBITh IIOAYYCH B
HOCACAHI/IfI TOA HpOI‘HOSHOFO HCpI/IOAa

e R — craBka AI/ICKOHTI/IpOBaHI/IH;

o g — OXKHAACMBIC AOAFOCPO‘{HBIC TEMIIbI Hpnpoc’fa ACHCKHBIX ITOTOKOB B IIOCTHIPOTHO3HOM
HepI/IOAC.

MeToA AMCKOHTHPOBAaHUA OYAYIIIX AOXOAOB, KaK IIPaBUAO, opeseasier croumocts 100% aoan
BAAACHHA MpeAIpHATHEM. AAf OLEHKH CTOMMOCTH MHHOPHUTAPHBIX IIAKETOB HEOOXOAHMO

AOIIOAHHUTEAPHO YYICCTb CKHAKH HaA HCKOHTPOAbeII‘/’I XapaKTep MUHOPHUTAPHOIO ITaKETa AKIIII.

3AO «Auaep-TexHOAOINI» IIOAYYAET IPUOBIAD OT BAOMKEHHH B LICHHBIC OYMArd, OT AOXOAOB
OT Pa3MEIIIECHHUA CPEACTB B ACIIO3UTAX U OT IIPEAOCTABACHNSA 3aMOB FOPUAMYECKUM AnLIaM. Tem
campiM, Kommanma He BeaeT IIPOM3BOACTBEHHYIO AEATEABHOCTb, M IIOCTPOEHHE IIPOTHO32

AOXOAOB HE IIPEACTABAACTCA BO3MOKHDBIM.

CpaBHUTENnbHbIN Noaxopn

CpaBHI/ITCABHbe/i IIOAXOA B OIICHKE OusHeca IIPEAIIOAAracT, YTO IIEHHOCTb AaKTHUBOB
OIIPCACAACTCA TEM, 3a CKOABKO OHH MOIYT OBITD IIPpOAAHBI IIPHM HAAMYHUH AOCTATOYHO

cpOpMHEPOBAHHOTO (PHHAHCOBOIO PHIHKA.
Teoperudeckoii ocHOBOM CpaBHUTEABHOIO IIOAXOAZ, AOKA3BIBAIOINEH BO3MOMXHOCTB €TI0
IIPUMEHEHHA, 4 TaKKe OOBEKTUBHOCTD PE3YABTATUBHOM BEAMYUHBI, ABAAIOTCA CACAYIOIIHE

0230BbIE TOAOKEHI:

BO—HCPBI)IX, OHCHH_[I/IK HCIIOAB3YET B KAYCCTBC OPUCHTHPA PEAABHO Cq)OpMI/IpOBaHHI)IC PBIHKOM
IICHbI HA aKIIUHu KOMITAHUI-AHAAOI'OB. HpI/I HAATYHNH PasBUTOTO CpI/IHaHCOBOFO PBIHKA
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dakTryeckas LEHA KyUAH-IPOAAKH UPEAUPHATHA B IIEAOM HAH OAHOH aKIIHH HanOOoAee
HHTEIPAABHO YYIHTHIBAET MHOTIOYHCACHHBIC (DAKTOPBI, BAHAIOIINE HA BEAHYHUHY CTOUMOCTH

Kommannn.

BO—BTOprX, CpaBHHTeABHbeI ITIOAXOA 6a3pr€TCH Ha HpI/IHHI/IHC aAI)TepHaTI/IBHI)IX PIHBCCTPIL[PIfI.
CTpCMAeHI/Ie IIOAYIUTH MAKCUMAABHBII AOXOA HaA pa3M€H_ICHHbIC HMHBCCTUITUI HpI/I AACKBATHOM

PHCKe X CBOOOAHOM PasMEINCHHUN KAITUTAAA OOCCICYHBACT BHIPABHHBAHNIC PHHOYHBIX IICH.

B-tperpux, mema axmmii KommaHumm oTpakaeT ee IIPOM3BOACTBEHHBIE X (PHHAHCOBBIC
BO3MOJKHOCTH, IIOAOKCHHE HA PbIHKE, IIEPCICKTUBEL PasBUTHA. CACAOBATCABHO, AAf
AHAAOTMYHBIX KOMIIAHHH AOAKHO COBIIAAQTH COOTHOIIEHHE MEKAY IIEHOM M BAKHEHITTIMUI
(PUHAHCOBBIMU ~IIApAMETPAMU, TAKUMH KaK IIPUOBIAb, AHUBHACHAHBIC BBIIIAATBL, OOBEM

pearmn3anum, 02aA2HCOBAA CTOMMOCTD COOCTBEHHOIO KAITHUTAAA.

B paMKax A2HHOIO IIOAXOAA OOBIYHO HCIIOAB3YIOTCS CACAYIOIIIME MCETOABI OIICHKH aKLII/Iﬁ

KOMITAaHHWM:

e MeTOA PBIHKA KAIHTaAd - OCHOBAH Ha IIEHAX, PEAABHO BBIIAQYEHHBIX 32 AKIIUU CXOAHBIX
KOMIIAHHH, KOTOPBIE KOTUPYIOTCA Ha (DOHAOBBIX PHIHKAX;

® MeTOA CAEAOK - OCHOBAaH HA IIEHAX IPUOOPETEHHA KOHTPOABHBIX ITAKETOB AKIIUI CXOAHBIX
KOMITAHUIT;

e MeToA OTPACAEBOH OIIEHKHM - OCHOBAaH Ha CIIEIHAABHBIX (DOPMyAax HMAM IIEHOBBIX

ITOKA3ATCAAX, HCIIOAB3YEMBIX AAfl PASATIHBIX OTPACACH.
CpaBHHTEABHBIH IIOAXOA IIPEAIIOAATAET CACAYFOIIIIE OCHOBHBIC 9TAIIBL:
1. Coop HEOOXOANMOI HHGPOPMAIIHHL.

2. CocraBAEHUE CIIMCKA AHAAOTMYHBIX KommraHuil. Kpurepum oTOOpa: CXOACTBO OTpacAw,
IIPOU3BOAUMOMN IIPOAYKIIIH, OOBEMOB IIPOU3BOACTBA, COOTHOIIEHUA COOCTBEHHBIX U 3aCMHBIX

CPEACTB.

3. Pacder MyABTHIIAHKATOPOB. MYABTHIIAUKATOP IIPEACTABAAET COOOM COOTHOIIEHHE MEKAY
LIEHOH HA AKIIUIO U OIPEACACHHBIM (PUHAHCOBBIM (MAH IIPOU3BOACTBEHHBIM) ITOKa3aTeAeM. AAf
OILICHKN KOMITaHHY, (DYHKIIHOHHUPYIOIIUX B (PHHAHCOBOM CEKTOpE, HAMOOAEE IIPHMEHUM

myAbTHIARKATOP: Llera/BaraHcoBast CrONMOCTD YHCTHIX AKTHBOB.

4, BI)I60p BECAMTYMHBI MyAI)TI/IHAI/IKaTOpa. KOHCYAI)T’AHT OTCCKACT SKCTPEMAABHBIC BCAMYHHDBI U

OIIPCACAACT CPECAHIOIO BEAIHHY (MCAI/IaHHOC 3Ha‘ICHI/I€) ITOKA3aTCAS I10 I'PYIIIIC AaHAAOTOB.

5. OnpeaeaeHne UTOTOBOM BEAUYHHBI CTOUMOCTHA. OOIMENPHHATON IIPAKTHKON OIIPEACACHUA
UTOrOBOM BEAWYHHBI ABASCTCA METOA B3BeIIMBaHHUA. KOHCYABPTAHT B 3aBUCHMOCTH OT
KOHKDETHBIX YVCAOBHI, IleAell M OOBEKTa OLIEHKH, CTEIEHH AOBEpHUA K TOH HAM HHOH
nHAOPMALIIN IIPHAAET KUKAOMY MYABTHIIAMKATOpPY cBOH Bec. Ha ocHOBe B3BerrupaHus
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IIOAYYAC€TCA HTOIrOBasg BEAMYMHA CTOMMOCTH, KOTOpPasd MOXKET OBITH B3ATA 32 OCHOBY AAfA

Hp OBCACHUS IIOCACAYIOIIIUX KOpp CKTI/IpOBOK.

6. Baecenue mrorosex kKoppekrupoBok. K paccunTaHHON BEAUYHHE CIIPABEAAHMBOI CTOMMOCTH
KoHcyApTaHT AOAKEH IPHOABUTH CTOMMOCTD HEIPO(MHUABHBIX AKTHBOB KOMIIAHHH HAa AATY
omeHKH. K IOAy4EeHHOMy 3HAYEHHIO TAKKE AOAMKHBI OBITH IIPHMEHEHBI COOTBETCTBYIOILHE

KOPPEKTUPOBKH HA CTCIICHb KOHTPOAA I AMKBUAHOCTH.

3AO «Auaep-TeXHOAOTHI» ITOAYYACT IIPHOBIAD OT BAOKECHHN B IICHHEIC OYMaru, OT AOXOAOB
OT Pa3MEIIEHHUA CPEACTB B ACHO3HTAX H OT IPEAOCTABACHHSA 32HMOB FOPHAMYECKAM AHIAM.
Bsuay ocobennocreit aesreaprocTn 3AO «/Anaep-TeXHOAOTHIY, IIOUCK TOPTYEMBIX HA PHIHKE

AHAAOTOB HE IIPCACTABASCTCA BO3MOKHDBIM.

3aTpaTHbIA nogxon

32TpaTHbeI ITOAXOA K OIICHKE CHpaBGAAHBOfI CTONMOCTH 623pr€TCH Ha IIPCAIIOAOKCHHUH, ITO Y
ITIOTCHITMAABHOTIO IIOKYIIATCAS CyIIIECTBYET BO3MOKHOCTD HPI/IO6PCCTI/I A CO3AATH

AHAAOTUYHBIC aKTUBBI HA pI)IHKC " CO3AATH 6I/ISHCC, AHAAOTTYHBII OI_ICHI/IBaCMOI‘/‘I Kommanummu.

Hauboaee 9acTo HCIOAB3YEMBIM METOA OLEHKH AEHCTBYFOIIHMX IPEALIPHATHH B paMKax
3arpatHOro moaxoaa — Meroa HakomAeHus akTHBOB (METOA YHCTBIX aKTHBOB) IO

CHpaBCAAHBOﬁ HAH 110 AHKBHAQHI/IOHHOI;‘I CTOMMOCTH.

B coorsercrun ¢ 1. 11 ®CO Ne 8 npumeHeHne 3aTPATHOIO IHOAXOAQ HOCHT OIPAHHYCHHBIA
XapaKTEepP, U AAHHBIH ITOAXOA, KAK IIPABHAO, IIPUMEHACTCSH, KOTAA IIPUOBIAD 1 (MAM) ACHCMKHBIN
IIOTOK HE MOIYT OBITb AOCTOBEPHO OIIPEACACHBI, HO IIPH 3TOM AOCTYIIHA AOCTOBEPHASA
nnadopmarua 00 aKTUBAX U 00A32TEABCTBAX OPraHU3AIINU, BEAYILEH OU3HEC.

OcaosHBIe aTarTel MeToAa YHCTHIX aKTHBOB (MeToA2 HAKOITAEHHA aKTHBOB):

e Pacuer 1o cupaBeAAHBOH (AMKBHAALIMOHHON) CTOHMMOCTH BHEOOOPOTHBIX MATEPHAABHBIX
AKTHBOB: 3CMCABHBIX YYACTKOB, B3AAHHH UM COOPYXKEHHI, MAaIliH H OOOPYAOBAHM,
TPAHCIIOPTHBIX CPEACTB, AOATOCPOYHEIX (PHHAHCOBBIX BAOKECHUIN U IIP.

e OmnpeacACHIE CTOMMOCTH TEKYIIIMX AKTHBOB HA OCHOBAHUHU AHAAM34 CTOMMOCTH ODOPOTHBIX
AKTHBOB: ACHEKHBIX CPEACTB, TOBAPHO-MATEPUAABHEIX 3AITACOB, IICHHBIX OyMar, A€OUTOPCKOIR
32A0AKEHHOCTH U IIP.

e OIllcHKA HEMATEPHAABHBIX AKTHBOB: IIATEHTOB, AHIICH3UIH, KAHEHTCKON Oa3bl, TOPIOBBIX
MapOK, TYABHAQ H TIP.

e OnpeAcACHHE TEKYIIEH CTOMMOCTH BCEX YYTEHHBIX M HEYYTEHHBIX 00fA3aTeAbCTB. Pacuer
CTOMMOCTH COOCTBEHHOIO KAIIMTAAA KAK PA3HOCTH MEKAY CTOMMOCTBIO BCEX AKTHBOB H
TEKYIIEH CTOMMOCTBIO OOA3aTCABCTB.
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CokpalyeHus n yCNoOBHbIE
0003HaYeHus

AaHHBII pa3AEA COAEPKUT PACIII(DPOBKH COKPAILECHUIA U YCAOBHBIX OOO3HAYEHHH, HANOOACE

9acTo yHOTpC6 AAEMBIX B HACTOAIIEM Oruere.

Ta6bnuua 1 CokpallieHus U ycnoBHble 0603Ha4YeHus

BBIN BanoBkbiin BHYTPEHHWIN NPOAYKT
[aTta oueHkun 30 mapTa 2018 roga

OOBEKT OLEHKMN 3A0 «Jlngep-TexHonorumn»
KomnaHus 3A0 «Jlngep-TexHonorumn»
O6LwecTtBO 3A0 «Jlupep-TexHonorum»

Bank I'T1B [asnpombaHk (AO)

dCO depepanbHble cTaHOaPThl OLEHKN
M3P MuHKCTEepCTBO 3KOHOMUYECKoro passuTus PP
Lb P® LleHTpanbHbi 6aHk PP

DA ®dUHaAHCOBbIE aKTUBbI

EIU European Intelligence Unit

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»



28

@ POGCHHGKAN DUEHKA

MaKkpO3KOHOMMYECKUUN aHanus3

OCHOBHbIe TEHAEeHUUM pa3BmMTma MMPOBOﬁ SKOHOMMKM

B aamnom pasaeae Hacrosmero Ordera IPHUBEACHBI OCHOBHBIE TEHACHIIMH PA3BUTHA MUPOBOM
u poccuiickor sxkoHoMuku 3a 2009-2017 rr. ApHaMuKa OCHOBHBIX 3KOHOMHYECKHX

riokasarteAeit Muposoii skoHomuku B 2009—2017 Ir. mpeACTaBACHA B CACAYIOIIEH TabAUIIE.

Ta6nuua 2 OcHOBHbIe NoKasaTenu pasBUTUA MUPOBOWN 3KOHOMUKK B 2009-2017 rr.

L ____Mokasarens | Eawsvua | 2009 | 2010 | 2011 | 2012 | 2013 [ 2014 | 2015 2016 ]2017]

Poct peanbHoro
MUPOBOro BarioBoro % -0,1% 5,4% 42% 35% 34% 35% 34% 3,1% 3,7%
npoaykTa
Poct BBM CLUA % 2,8% 25% 1,6% 22% 17% 24% 2,6% 16% 23%
Poct BB 30Hb1 EBPO % -45% 21% 1,5% -0,9% -0,3% 1,2% 2,0% 17% 24%
Poct BBM % 29% 7.4% 6,3% 54% 51% 4,7% 42% 41% 4,7%
pasBuBarOLLIXCA CTpaH
Poct BB ctpaH CHI % 6,4% 47% 4,6% 35% 21% 1,1% -22% 03% 22%
Poct BB cTpaH Asun % 75% 9.6% 7,9% 7,0% 69% 68% 67% 6,4% 6,5%
Pocr ~ BBM  crpa % -1,8%  6,1% 47% 3,0% 29% 1,2% 01% -1,0% 1,3%
JlaTnHckon Amepuku
Temn pocta  oGvema % -105% 12,5% 7,1% 2,7% 3,7% 3,7% 27% 22% 4,7%
MWPOBOU TOProBnun
L'/'l;f‘e"c noTpebuTenLCKMX % 27% 37% 50% 4,1% 37% 32% 28% 2,8% 3,1%
WML, CLUA % -0,3% 1,6% 3,1% 21% 15% 16% 01% 1,3% 2,1%
o Eeponeficioro % 10% 20% 31% 26% 15% 05% 00% 02% 1,4%
CT':')QH” Pa3BMBAIOLINXCH % 50% 56% 7.1% 58% 55% 47% 47% 44% 471%
LleHbl Ha HedbTb ponn./6appenb 61,9 79,6 1110 1120 1088 989 524 440 52,7
Kypc eBpo/nonn. CLUA espo/gonn. 1,4 1,3 1,4 1,3 1,3 1,3 1,1 1,1 1,1

Uemounur: MBD

MupoBpas 5KOHOMHYECKAA AKTUBHOCTh HAOHPAET ODOPOTHI C AOATOKAAHHBIM BOCCTAHOBACHHEM
WHBECTHIIHH, IPOM3BOACTBA U TOprosau. llo cocrosumro Ha Okra0ps 2017 roaa MB®
IIPOTHO3UPOBAAO POCT MUPOBOIT akoHOMUKH Ha 3,6% B 2017 1. m Ha 3,7% B 2018 r. B suBape
MB® nepecmoTpeA CBOM IPOTrHO3 B CTOPOHY HOBBIILIEHUS: POCT MUPOBOH skoHOMuKH 3a 2017
cocraBua 3,7%, a mporros pocra B 2018 u 2019 rr. cocrasua 3,9%. AanHOE yCKOpEHME OXBATHT
KaK CTPaHBI C PA3BUTON SKOHOMHKOM, TaK M CTPAHBI C (POPMUPYIOIIUMCA PEIHKOM M CTPAHBI C
HU3KUMH AOXOAamu. KomOuHarms oKuAaHHil OoAce HAAEKHOIO TAOOAABHOIO CIIpOCa U
COTAACOBAHHBIX OIPAHHYCHHH Ha ITOCTaBKM He(TH IPHUBEAd K BOCCTAHOBACHHIO IIEH HA
TOBaphl. LleHBI Ha CBIPbEBBIE TOBAPBHI OKA3AAH IIOAACPKKY SKCIOPTHO-OPHEHTHPOBAHHBIM
CTpaHaM U IOAHAAH FAOOAABHYIO HH(AALIHIO, 4 TAKAKE CHUZUAH ACAALIIMOHHOE AABACHUE.
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Ha AaHHBIFI MOMEHT CYIIECTBYIOT CAEAYIOIIHE (DAKTOPBI HEOLPEACAEHHOCTH, KOTOPLIE MOIYT

IIOBAHATH HA HPOFHOSZ

e [lepebanancuposka B Kurae. Poct skonomukn Kuras 3aBHCHT OT pocTa BHYTPEHHETO
KPCAUTOBAHHA, YTO COIPMKEHO C PAAOM PHCKOB, B3aMEAASIOIINX PasBUTHE B
CpeAHeCpOYHOM IrepuoAe. Heab3s He OTMETHTD, ITO POCT ABAAETCA CTOAB OBICTPEIM,
YTO MOXKET IIPHUBECTH K IIPOOAEMaM AAf (PHHAHCOBOM CTAOHMABHOCTH, YTO B PE3YABTATE
MOXKET ITOBAUATH HA APYTHE CTPAHEL

e Vrposa 0TKa3a OT MEKAYHAPOAHOI 9KOHOMHYECKOH HHTEIPALIUH B CTPAHAX C PA3BUTON
SKOHOMHUKOH. DTO MOKET IPHBECTH K TAKHM HEOAATOIPHATHBIM SBACHHAM, Kak
IIHPOKOE PACIPOCTPAHEHHE IIPOTEKINOHU3MA HAHM TOHKA VCIYIIOK B 0DAacTH
(pUHAHCOBOIO HAA30pa B IEAAX IIOAYYCHHS KOHKYPEHTHBIX IIPCHMYILECTB, B
PE3YABTATE YErO IIOAOKCHIE BCCX CTPAH YXYAILIHTCA.

e Meper makposkonommdeckorr moamruxkn CIIA. Hecmorps Ha oTHOCHTEABHOE
CHIDKCHUE ITOAUTHYECKAX PHCKOB, CBA3AHHBIX C IIPOIICALIMMI BHIOOPAMI, BO3PACTACT
HAIIPSUKCHHOCTh  OTHOCHTEABHO HaAOroBo-OroakerHoli moamrtuxu CIIIA, xoropas,
BEPOATHO, CTaHET OOAee 9KCIAHCHOHUCTCKOH. B cAydae HH3KOIO KOAHMYeCTBa
HEHUCIIOAB3YEMBIX MOIIHOCTEH MOMKET BO3SHHKHYTh HH(DAAIMA, KOTOPOE IIPHUBEACT K
IIOBEIIICHUIO IIPOICHTHBIX CTABOK, YTO B AAABHCHINEM CTAHET PE3yABTATOM
VKPEIIACHHA AOAAAPA U IIPEIATCTBUEM AAA PA3BHBAIOIINXCH CTPAH, KOTOPBIE HMEIOT

puBAsKy k Aoaaapy CLLIA.

Ha stom doHe skoHOMEHYECCKAS HMOAUTHKA AOAKHA OBITH HAIIPABACHA HA IIPCAOTBpAILICHHC
HEOAATOIIPHATHBIX PUCKOB H ODECIIEYCHIE BOCCTAHOBACHHA. [ IOAMTHKA AOAIKHA ITOAACPIKUBATD
crpoc, YBEAHYNBATH IIPOAYKTHBHOCTD ITOCPEACTBOM CTPYKTYPHBIX pecdopm,
LIEAECHAIIPABACHHBIX HH(PACTPYKTYPHBIX PACXOAOB H APYIHX OAArOIpHATHBIX (DHCKAABHBIX
mep. Takke HEOOXOAMMO CHH3HTH OCYAAPCTBEHHBIH AOAT AO ycrodumsoro yposa. Huskwe
AOXOABI OT CBIPBEBBIX TOBAPOB U (PUHAHCOBAA YASBUMOCTD OCTAIOTCA KAIOYEBBIMU IIPOOAECMAMI

AASL MHOTHX PA3BHUBAFOIITUXCHA CTPAH.

OCcHOBHbIE TeHAeHUMM couuMaribHO-3KOHOMMUYecKoro pas3sutua Poccumckom
®depepauumn

3a 2016 r. BBII B Tekymux menax Berpoc Ha 5 631,1 MApA pyD. IO CPABHEHHIO C IIPEABIAYIIIIM
TOAOM, YTO B IIPOIICHTHOM BbIparkeHHHN cocTtaBasieT 7,0%. B To e Bpemsa nHAEKC (DH3UIECKOTO
oopema BBIT causuaca ma 0,2%. 3a 9 mecanes 2017 HabArOAaACA pocT HHAEKCA (PU3MIECKOTO
oObema BBII, xoropsrit cocraBua 1,8% K IpeABIAYIIIEMY TOAY.

AMHAMHKA OCHOBHBIX COIIMAABHO-3KOHOMHYECKHX mHokasateaern 3a 2010 — 2017 rr.

ITPEACTABAEHA B CACAYIOIIEH TaDAHIIE.

Ta6bnuua 3 OcHOBHbIE NoOKa3aTenu couuanbHO-3KOHOMUYeckoro pa3sutusi P® B 2010-9 mecsue 2017 rr.
| MNokasaten | Epwnmua | 2010 2011 2012 2013 2014 2015 2016 2017
Banoson
BHYTPEHHUN
NPOAYKT, B
TEeKYLUMX LieHax

mnpopy6. 46309 55967 62147 66194 70976 80413 86044 24 033"

1 3a 3-i1 kBapraa 2017 roaa
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|__Mokasatenb | Epunvua [ 2010 [ 2011 [ 2012 [ 2013 [ 2014 | 2015 [ 2016 | 2017 |
UHdekc

¢husudeckoz2o

obvema BBIl, « % 104,5% 104,3% 103,4% 101,3% 100,6% 96,3% 99,8%  101,8%
npeodbidywemy

200y

WNHpeke

NPOMBILLMEHHOTO

npon3BoAcCTBa, K % 108,2% 104,7% 102,6% 100,4%  101,7% 96,6%  101,3% 101,0%
npeabiayuiemy

rogy

O6bem

MNHBECTULUMI B mnpga py6. 9152 11036 12569 13256 13 461 14556 14640 96822
OCHOBHOW KanuTan

memn pocma, K

npeodbIdywemy % 115%  120,6% 113,9% 105,5% 101,5%  108,1% 100,6% 104,2%
nepuody

WNHpekc

noTpebmTenbCKMx % 106,9% 108,4% 105,1% 106,5% 111,4% 112,9% 1054% 103,7%
LeH

NHoeke LueH

NPOMBILLNEHHbIX % 112,2% 117,7% 106,8% 103,7%  1059%  112,4% 107,4% 107,6%
npousBoauTenen

Kypc py6./monn.

CLWA py6. 30 29 31 32 39 61 67 58
(cpegHerogoBon)
Kypc py6./eBpo
(cpegHerogoBon)
Lleva Ha HedTb
Urals ponn./6appens 78 109 111 108 98 51 42 53
(cpegHerogoBas)

SkecnopT MApA Aons. 400 515 528 523 494 340 285 319
Wmnopt MNpA Aonn. 249 319 336 341 308 194 182 204
HucnerHocTe MIH ver. 143 143 143 143 146 142 147 147
HaceneHusi

CpenHemecsiyHasi
3apaboTHasi nnata
YpoBeHb
6e3paboTuupl % 7,6% 6,8% 5,7% 5,5% 5,2% 5,6% 5,5% 5,1%
HaceneHus

py6. 40 41 40 43 51 67 74 66

py6. 20952 23369 26629 29792 32 600 33925 36746 38052°

Hemounun: Lenmpansmoiii banx PD, Poccman, Munsxonompaseumusn Poccun, Mungurn Poccun

Cpeareroaosas 1iena Ha Hed1p Mapku Urals cocrasmaa 53 aoarapa 3a GappeAb, 9TO BEBIIIE
ITOKa3aTeAs ABYX IIPOILIABIX A€T. B 1meaom 3a roa croumocts Gappead Hedyru Bepocaa Ha 16%, ¢
57 aoarapos Ha Hagaro 2017 roaa Ao 66 Aoarapos Ha koHerr 2017 roaa.

PucyHok 1 lIuHamMuka oCHOBHbIX BHYTPUIKOHOMMUYECKUX noka3aTtenen ¢ 2010 no 2017 rr., %
25,00%
20,00%
15,00%
10,00%

5,00% —\
0,00% \m/‘
2010 2011 2012 2013 2014 2016 2017

-5,00%
e BB, %
VIHOEKC NPOMBILLNEHHOTO MPOM3BOACT Ba, %
VIHBECT MM B OCHOBHON KaruT an, %

Uemounur: MOP, Poccmam

2 3a 3 xBapTanra 2017 roaa
3 [To mroram 11 mecanes 2017 roaa
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OxkcmmopT ToBapos B 2016 r. cocraBma 285,5 Mapa aoaa. CHIA (masenme ma 15,9% x 2015 r.).
WMmmopr ToBapos B 2016 1. cocraBua 182,3 mapa aoaa. CIIA (camxenue ma 6,1 % k 2015 r.).
[ToaoxureapHOE canbao TOprosoro Hasarca B 2016 r. cocrasuao 103,2 mapa aoaa. CIIA.
Oxkcmmopt ToBapos 3a 2017 1. cocraBua 319 mapa aoaa. CHIA (mpmpoct 11,9% x 2016 r.).
Mmmopt TOBapoB 32 aHaAormdHEI mepuoA cocraBuA 204 Mapa aoaa. CIIA (yBeamdenue Ha
12,1% x 2016 1r.).

ITo AaHHBIM TAMOMKEHHOH CTATUCTUKU B sHBape-okTaope 2017 roaa BHEIIHETOPIOBEI 00OPOT
Poccun cocrasua 471,1 mapa. aoasapos CIIIA u 1o cpaBaeHuro ¢ aaBapeM-okradopem 2016
roaa yBeamuuAca Ha 25,0%. Oxcropr Poccuu B suBape-oxradbpe 2017 roaa cocrasua 287,0
MApPA. AoAaapos CIIIA u mo cpaBaeHuro ¢ auBapeM-okradOpem 2016 roaa yBeAMYHACH Ha
25,5%. Ummoprt Poccun B auBape-oktsaope 2017 roaa cocrasua 184,1 mapa. aoasapos CLIIA
U 110 cpaBHeHUIO ¢ sAHBapeM-okTAOpeM 2016 roaa yseamunaca Ha 24,3%. CaapAO TOProBoro
GaaaHca OCTaBaAOCh IOAOKUTEABHEIM, 70,2 MApA. AoaAa. CIIA (B sHBape-asrycre 2016r. —
ITOAOKHTEABHOE, 55,5 MAPA. AOAA.).

MNMpomMbilwineHHoOEe NPON3BOACTBO

Muaexc npomsiaeHHOIo npousBoActsa B 2016 r. mo cpasuenuro ¢ 2015 r. yBeanunacs Ha
1,3%. AoOBrMa ITOAE3HBIX HCKOIIAEMBIX BEIPOCA2 HaA 2,7%, 0OpabaThIBAIOIINE IIPOH3BOACTBA
morepsaaun  0,5%, oOecriedeHHme — 9AGKTPHYECKOH — SHEPrHEd, TIa30M M [IApOM M
KOHAMITHOHUPOBAHHE BO3AyXa BBIpOCAO Ha 1,7%, a BoAOCHAOxKEHHE, BOAOOTBEACHUE,
opraHusanys cOOpa U YIHAH3ALUHA OTXOAOB U ACATEABHOCTb IO AHMKBHAALIHMH 3arpA3HEHHN

causuaoch Ha 0,8%.

3a 2017 roaa mpomsiaeHHOCTS Boipocaa Ha 1,0%, B OCHOBHOM OAAropaps AMHAMUKE BTOPOIO
KBAapTaAa, pocT B KoTopoM coctaBuA 3,8% otHOCHTEARHO 2 KBapTaAa 2016 roaa.

ITo mroram 2017 roaa M3 BCeX BHAOB IIPOH3BOACTB, IIPEACTABACHHBIX Ha caiire Poccrara,
OTPHUILIATCABHAS AHMHAMHKA HAOAFOA2AACH TOABKO IIO BHAY SKOHOMHYECKOH AEATEABHOCTH
«BoaocHabxeHIE, BOAOOTBEACHNE, OPraHU3AINA COOpa U YTHAU3AIUH OTXOAOB, ACATEABHOCTD

110 AUKBHAALINN 3aTPA3HEHHN», CHIKEHHIE COCTaBUAO 2,8%0.

B 2017 roAy HOAOKHTEABHYIO AMHAMUKY ITOKa3aAn «AOOBIMA ITOAE3HBIX HCKOIIAEMBIXY,
«O0pabarpBaroIue IpPOU3BOACTBa» U «OOeciedeHne 3AEKTPHIECKOH IHEpPIrUeH, Ia3oM Hu
I1apOM, KOHAMIIMOHHPOBAHUE BO3AyXa», HX pocr cocrasua 102,0%, 100,2% u 100,1%

COOTBETCTBECHHO.
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PucyHok 2 iIuHamuka LeH Ha HedpTb, 06 bEMOB A06bI4YM HedTn B 2010 — 2017 rr.
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Hemounun: Bloomberg, MOP, Poccmam

Aobsraa medpru B 2017 1. camsnaace Ha 0,3% o cpasaenmro ¢ 2016 r., cpeaHEroAoOBas IieHa Ha
medts Urals B 2017 roay cocraBuaa 53 A0AA./Gappeab. Poccuiickas 95KOHOMHKA COXPaHAET
AOBOABHO CHABHYIO 3aBHCHMOCTB OT IIPOIICCCOB, IPOUCXOAAIINX B MHPOBOH SKOHOMUKE. AAd
Poccun mamboaee cyIiecTBEHHBIM KaHAAOM BAMAHHA OCTA€TCH AMHAMHKA I[€H HA CHIPHEBBIE
TOBAPBL, IIPEIKAE BCETO LIEH Ha HeTh, KOTOPAsA BO MHOIOM OIIPEACAACT YCTOHYIHBOCTD IO3HIIHN
deAepPaAABHOTO DIOAMKETA H IIAATEKHOIO OAAAHCA.

NHdnauuna

Coraacuo Aokaaay LB PP o AeHEKHO-KPEAUTHON ITOAUTHKE, TOAOBAS MHMAAUA CHIKACTCH
ObIcTpee, YeM IPOrHO3HUPOBAAOCh. K KOHITy roaa mH@AALINA CHU3HAACH AO 2,5%0, OKa3aBIIINCDH
HIDKE OXKHAAeMOI. TeMIIsl pocra MOTPEeOUTEABCKUX LIEH yie OAM3KH K IIEAEBOMY 3HAYECHHUIO.
ITpoaoaxuAOCh cHIKEHNE HHQAAIMOHHBIX OXHAaHUH. Kpome caepixuBarorero BAHMAHHA
BHYTPEHHEIO CIIPOCA, BKAAA B CHIDKCHHE MH(AALIHME BHECAU VKPEIACHHE PYOAf M IOAUTHKA
IlenTpaspHOTrOo banka.

[To mroram 2017 r. IPOMCXOAXT CHIDKEHHE ITOTpebuTeAbCKON HH@AAINN. B cenrsadpe 2017 1.
WIILL Beipoc Ha 3% OTHOCHTEABHO CEHTAOPS IPEABIAYIIErO ropa. OTHOCHTEABHO aBIyCTA
npousomao cHmkenue mokasaread Ha 0,1%. T'ososas nadaamua 8 Poccun ma xomerr 2017
roaa cocraBuaa 2,5 %.

3a 9 mecAIleB HANOOABIIMI POCT LEH HAOAIOAAACA Y HEIIPOAOBOABCTBEHHBIX TOBAPOB, 32
AAQHHBIH ITEPHOA (OTHOCHTEABHO COOTBETCTByIOIEro mepuoaa 2016 r.) pocr cocrasua 4,5%,
HAUMEHBIINNA POCT I[CH HAOAIOAAACA § IPOAOBOABCTBEHHBIX TOBAPOB — 3,06%. AHarormaHas
AMHAMIKA HAOAIOAAAACh OTHOCHTEABHO aBrycra 2017 r.

B cerrabpe B 55 cyopexrax Poccuiickoit Peaeparnuu (Kpome aBTOHOMHBIX OKPYIOB, BXOAAIIINX
B COCTaB 00AACTH) HOTPeOUTEABCKHE TOBAPE 1 yeAyru moAerresean Ha 0,1-0,7% B pesyasrate
CHIDKEHUA IIeH Ha HPOAYKTHl muranud Ha 0,2-2,0%. HaubGoablee cHrmmkeHue meH u TapudoB
otMedarochk B Actpaxanckoit n Tromerckoit obaactax — ma 0,7%.
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OanoBpemenno B 13 cyOpexrax Poccmiickoit Peaepannm (KpoMe aBTOHOMHEBEIX OKPYIOB,
BXOAMIIINX B COCTaB OOAACTH) HOTPEOUTEABCKHE IIEHBI Ha TOBAPHI U ycAyru Berpocan Ha 0,1% u
6oace. [1pu stom B Peciybauke Cesepras Ocerns - AAaHHA TOBAPHL H YCAYTH CTAAH AOPOKE
ua 0,7% B OCHOBHOM B CBA3H C IOBbIIIeHHEM TapudoB Ha ycayru Ha 2,0%. B Mockse nuackc
norpebureabckux meH 3a mecar cocraua 100,0% (c mawasa roaa — 102,8%), B Cankr-
ITerepbypre — 99,9% (c magara roaa — 103,0%).

B cenra0Ope meHBI IIPOM3BOAHTEACH IIPOMBIIIACHHBIX TOBapOB BO3pocanm Ha 2,4% 110
CPaBHEHHIO C ITPEAIITECTBYIOIIINM ITEPHOAOM. 32 BECh TPETHH KBAapTaA pocT coctaBuA 3.4%
oTHOCHTEABHO Broporo kpaprasa 2017 r. m 4,9% orHOocuTreAbHO AckaOpa 2016 r. B meaom 3a
2017 r. HaOAIOAAAACH CAEGAVIOIIAA AHHAMHKA: POCT LIEH TOBAPOB IIPOMBIIIACHHEIX

HpOI/I3BOAI/I’FCACI>'I B HHBapC—(pCBpaAC u aBI'YCTC—CCHTﬂ6pC " CHIKCHHE IIEH B MapTE-UIOHE.

PucyHok 3 [IntHaMnKa OCHOBHbIX MHAMKATOPOB UH(NALUKN, YPOBHS XXU3HM HaceneHus, 2010 — 2017 rr.
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Uemounurx: MOP, Poccrmam
Peaapnble pacriosaraeMble ACHEKHBIE AOXOABI (AOXOABI 32 BBIYETOM OOA3ATEABHBIX IIAATEHEH,
CKOppCKTI/IpOBaHHbIC Ha HMHAEKC HOTpC6I/ITCAI>CKI/IX L[CH), II0 HpeABapI/ITeAI)HbIM AAaHHBbIM, B

2017r. mo cpasuenuro ¢ 2016r. cumsuamcs ma 1,7%, B aAeckaOpe 2017r. mo cpaBHeHHIO C
COOTBETCTBYIOIIUM IIEPHOAOM IIPEABIAVIIIErO roAa - Ha 1,8%.

CpeaHemecadHad HAYHCACHHAA 3apaboTHad IAaTta PpabOTHHMKOB oprammsanuii B 2017r., mo

orenke, cocrabuaa 38 052 pybaeii u o cpasuenuro ¢ 2016r. Bepocaa Ha 3,5%.

®PUHAHCOBLIE PbIHKM

B 2017 r. aan orpanumveHns HHQAALINOHHBIX PUCKOB M 3aKPEHACHHA HHMAAINH BOAN3H
neaesoro yposus B 4,0% bank Poccum coxpaHHA yMEPEHHO KECTKYIO ACHEKHO-KPEAHUTHYIO
moAUTHKY. AuHAMPKA HHAAAIAA U THMAALTHOHHBIX OXXHAAHHH CTaA2 OAHHM K3 OCHOBHBIX
dakTOpOB CHIDKEHUA KAIOUeBOH craBku bankom Poccun B aekadpe 2017 r. Ao 7,75% roa0OBBIX.
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baaroaapst mprTOKy BaArOTHI IO TeKyIemy cdeTy Ha (pOHE IIOBBIIICHUS I[€H HA CBHIPHEBBIX
PBIHKAX BAAIOTHAA AMKBHAHOCTBD KOHOMHKH HECKOABKO yAydYIIHAack. B Aexabpe 2017 roaa
yposens nHAAmu B Poccuu cocrasua 0,42%, aro ma 0,20 6oabrre, yem B HOAOpe 2017 roaa
u Ha 0,02 Goabre, gem B Ackabpe 2016 roaa. Bmecre ¢ atnm, nadAdnns ¢ Havasa 2017 roaa
cocraBuAa 2,52%, a B roaoBom wmcunucAeHuu - 2,52%, gro ma 2,86% wHmke, yeM roAOBOH
rrokaszateAb uH@AAun 3a 2016 roa, cocraBagromuii 5,38%. B 2017 Poccus sarmmaer 12 mecto
10 YPOBHIO HHMAAIIIH B MUPE.

K 2017 r. polHOYHBIE IIPOIIEHTHBIE CTABKH IIPAKTHYECKH IIPEKPATHAN  CHITKCHIE,
IIPOMCXOAHUBIIIEE B PE3YABTATE ITOCTCIICHHOIO IIEPEHOCA CHIDKCHUA KAIOYEBOH CTaBKM bamxa
Poccrm B 2016 - 2017 rr. ITocaepoBateabHOCTH cHrHaAOB banmka Poccnn mpm cHrmkeHEH
KAIOYEBOH CTaBKH € OKTAOpA 2016 r. IIO3BOAHAA CKOPPEKTHPOBATH OMKHUAAHHUA PBIHKA IIO
CTaBKaM. DaHKM B IIeAOM IPOAOAKAAM IPUAEPKHUBATHCA KOHCEPBATHBHOIO ITOAXOAQ, BEIOHpAd
HAMMEHEE PHUCKOBAHHBIC HAIIPABACHUA BAOKCHHUA CPEACTB M COXPAHAA AOCTATOYHO BBICOKHE
TpeOOBaHUA K (DHHAHCOBOMY IIOAOMKEHHIO 3A€MIIIKOB. YYIUTHIBAA, YTO CHIDKEHHE MHMAALILM
3aMETHO OIIEPEKAAO CHIDKEHHE HOMHHAABHBIX CTaBOK, PEAABHBIE IIPOLIEHTHBIE CTaBKU

OCTaBAAMICh HA OTHOCHUTEABHO BBICOKOM YPOBHE.

CoxpaHeHIe HI3KOH CKAOHHOCTH K PHCKY YIACTHHKOB (PHHAHCOBOTO PBIHKA CACPIKHIBAAO POCT
KPEAUTHON aKTUBHOCTH B 3KOHOMHKE. B pesyaprare 1o mroram 2017 r. o6beM KpeAnTOBaHHA
IIOKAa3aA HE3HAYNTEABHBIH pOCT. OKMAAETCA, 9TO B AAABHEHIIEM, IO MEPE YAYUIICHHUSA
CUTyAIlNM B OJKOHOMHKC, IIOCTCIICHHOC CMAIYCHHC TPEOOBAHMI K 3aCMINUKAM OYACT

CIoCOOCTBOBATH BOCCTAHOBAEHHIO CIIpOCa HA KPEAHUTHI.

Pocr IICH Ha HQCpr " yAYYIICHHC HaCTpOﬁHI/IfI HNHBECTOPOB CIIOCOOCTBOBAAHU OKHUBAECHHIO
I/IHTépeca MC)KAyHapOAHbIX I/IHBSCTOPOB K CTpaHaM C Ci)OpMI/IpyIOH_II/IMI/ICSI prHKaMI/I %8
BO300OHOBAEHUIO HpI/ITOKa KaItTaAa B HHUX. Kp0Me TOTrO, CHMIKCHUC CTpaHOBOfI HpeMI/II/I 3a
pI/ICK AAA Poccun 6m1A0 GOAce 3HAYUTCABHBIM, YEM B ApyFI/IX CTpaHax. B srux YCAOBUSAX
pOCCI/IfICKI/IG OaHKHI AOBOABHO YCIICIITHO CHPQ.BA}IIOTCSI C BBIIIAATAMH IIO BHCIITHEMY AOATLY, 4
KOMIIAaHHAM YAACTCSI €Iro pe(pI/IHaHCI/IpOBaTI). AaHHbIe qDaKTOpr, a TaKXKE 3HAYUTCABHBIC
HpOAa)KI/I BAAIOTHOM BBIPYYIKIL SKCHOpTepaMI/I OKa3bIBaAH HOAAep)KKY Kypcy pY6/\5l. HCKOTOpOC
CACP)KI/IBaIOH_Iee BAMAHME HA MACIITA0 y‘KpCHA@HI/IH py6A}I OKA3bIBAAM HAYABIIIMCCA B q)éBpaAé
2016 r. OHCpaL[I/II/I MI/IHCI.)I/IHa Poccun 1o ITOKYIIKE BAAFOTBI HAa BHYTPCHHCM pBIHKe C IIEABIO
ITIOITIOAHCHUA CYBepCHHI)IX CpOHAOB. OObaBACHHTE MI/IHCIJI/IHQ. Poccun o IIPOBCACHUH AQaHHDBIX
OHGpZ{HI/Iﬁ HepBOHa‘I’ZLAI)HO BBIZBAAO KpaTKOBpCMeHHyIO KOPPCKI_[I/IIO Kypca py6A}I, 9TO OBIAO

CBA3aHO C YCMACHHCM KprOBOfI HEOIIPEACACHHOCTH.
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PucyHok 4 iuHamuka Kypca gonnapa v eBpo 3a 01.01.2016-31.12.2017 rr., py6.
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B nmepsom xBaprase 2017 r. pybap ykpenmaca zHa 8,0% OAaroaaps 3HAYUTEABHBIM IIPOAAKAM
BAAIOTHOH BBIPYYKH CO CTOPOHBI 9Kcroprepos. Haummas c aekabps 2016 r. skcmoprepsr
IIPOAABAAM BAaAIOTY B OOBEMAX, CPABHHUMBIX C YPOBHEM HMIOAA, Ha KOTOPBIA IIPHUXOAHTCH
BBIIIAQTA AUBUAEHAOB. B TO e BpeMms CIIpoC Ha MHOCTPAHHYIO BAAIOTY Ha BHYTPEHHEM PBIHKE
OBIA yMepeHHBIM. B wacTHOCTH, OODBEM IIOKYIIOK HHOCTPAHHOH BAAIOTBI CO CTOPOHBI
dusHYecKux AHII He yBeAHYHACH B IepBoM kpaprase 2017 r. 110 CpaBHEHHIO C YETBEPTBHIM
kBaprasoM 2016 r. Copoc maceaenus Ha Aoarapsr CIIIA u eBpOIEHCKyIO BAAIOTY B OKTAOpE
2017 roaa IO CPaBHEHHIO C IIPEABIAYIIUM MECAIIEM CHH3HACA B paBHOH cremeHu — Ha 3%,
cocraBuB 4 u 1,5 Mapa aoarapos coorserctBeHHO. Aoan aoarapos CIIA u eBpomerickoit
BAAIOTBL B CTPYKIYPE COBOKYIIHOIO CIPOCA IIO CPAaBHEHUIO C CEHTAOPEM IIPAKTUYECKH HE
U3MEHHAUCh U coctaBuan 72 u 27% coorBercrBeHHO. [TOAAEPHKKY PYOAIO OKA3aAO TAKKE
ocaabAerue Aoarapa CHIA k GOABIINHCTBY MHPOBBIX BaAOT. B miepsoM ke moayroaun 2017 r.
IIPOHU30IIEA AOBOABHO KPYTOH pasBOPOT B AHHaMHKE pyOad. Bcero 3a moaroaa pybas
ykpermacst Ha 3,8%. OCHOBHOI LEPHOA VKPEIACHHA IPUIIEACT Ha 1 KBapraa, 3ateM pyOAb
3aMep Ha Mecrte Ha 2,5 Mecdma (BCErO pOCT 3a IEPBBIE 5 MECAIIEB IOAa COCTABAAA 7,7%).
CAeAyroInye MEeCAIBl XapaKTepPH30BAAUCh HEOOABIIHM OCAAOACHHEM Kypca pyOAf, KOTOpoe
HpeKpaTtuAoch B aBrycre-certadbpe 2017 r. B meaom 3a 9 mecsanes 2017 r. pocr cocrasua 3,1%.
[ToaBoas urorn 2017 roaa, MOKHO CKa3aTh, YTO 11O CPABHEHHIO C IIPEABIAYIIIUMI FOAAMH, KyPC
pyOAd OBIA AOBOABHO CTAOMABHBIM M HEMHOIO yKpermAcs 3a roA. Ha xomerr 2017 roaa moxuo
OTMETHTB OTCYTCTBHE KAKOIO- AHOO TPEHAA y PyOAf, HO YKpEIIACHHE PYOAf BCE K€ CTOHT
orMetuTs: ¢ 61 A0 57 pyOacii 3a Aooarap, 6,5%.

Ha perake kammrasa B 1 u 2 kB. 2017 1. HaOAFOAQACA 3HAYUTEABHBEIN IIPUTOK CPEACTB
MHOCTPAHHEIX HHBeCTOpOoB B OP3, ¥10 CcHOCOOCTBOBAAO YKpemAcHHIO pyOAs B 1 KBapTaae.
Crupoc MHOCTPaHHBIX HHBECTOPOB Ha poccuiickue OP3 HOCHT OTHOCHTEABHO YCTOHYIHBBIN
XapaKkTep M B AOATOCPOYHON ITEPCIECKTUBE MOXKET ITOAACPKUBATH PyOAb. Cripoc ObIA BHI3BAH
COXPAaHEHNEM BEICOKHX PYOACBBIX CTABOK M CHU3UBIIIEHCA KYPCOBOH BOAATHABHOCTBIO.
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B To e BpemsA Ha OHpPIKEBOM PBIHKE aKIIHH HAOAIOAAACH OTTOK HHOCTPAHHOIO KAITMTAAQ.
Herarusable HacTpOeHHsA OBIAH CBA3AHBI C HEOIIPABAABILIHMMUCH HAACKAAMH HA CMAYCHHE
AHTHPOCCHHICKUX CAHKIIUH M HEOIPECACACHHOCTBIO B OTHOIICHUN YPOBHA AHUBHACHAOB
TOCYAAPCTBCHHBIX ~KOMmaHwmid. Ha peiHke KOpHIOpPATHBHBIX OOAHIAIfHI HMHOCTPAHHBIC
HHBECTOPEl  IPAKTHYECKH OTCYICTBYFOT. BDTO OOBACHACTCA HH3KOH AMKBUAHOCTBIO U
OTHOCHTEABHO CAAOOH IOPUAMYCCKOH 3aIlMIICHHOCTBIO TAKHX obAmrarmil. Tem He MeHee
IPHTOK HHOCTPAHHOIO KarmnTaAa Ha PHHOK O®3 mpHBOAUT K CHIDKCHHIO AOXOAHOCTH
TOCYAAPCTBEHHBIX OOAHIAIIHH, KOTOPOE 3aTE€M TPAHCAHUPYETCA H HA PBIHOK KOPIIOPATHBHBIX
obamranuit. JTO CBA3AHO C TEM, YTO IO MEpE CHIDKCHHMA AOXOAHOCTH TOCYAAPCTBCHHBIX
OOAMTAIIMI POCCHICKIE YIACTHUKH (DOHAOBOTO PHIHKA IIOBBIIIAIOT CIPOC HA KOPIOPATHBHEIC
Oymarn. B aexabpe 2017 roaa oOmmii 0OBEM BBIBEACHHBIX CPEACTB cocTaBHA 161 MaAH
aoarapoB. Ha xomerr 2017 roaa cymMMapHBIE OTTOK HHBECTHIIHME H3 POCCHICKUX (DOHAOB
cocraBuA 900 MAH AOAAAPOB.* TakuM 0OPA3OM, 3aBEPIIAFOIIHIICA TOA CTAA CAMBIM IIPOBAABHBIM
AASL POCCHHCKHX (DOHAOB CO BPEMECH BBECACHHA CAHKIIMH C TOYKH 3PCHUA IIPUBACUCHHA

MHOCTPAHHBIX HHBECTHITHH.

PucyHok 5 luHamuka npsimbix uHBectuumnm 2010- 9 mec. 2017 rr., MnH gonn.
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Uemounux: LIb PO

MporHo3 Makpo3KOHOMMUYECKUX NoKasaTtenen

HpI/I IIOCTPOCHHUH IIPOrHO32 MAKPOIKOHOMHYIECKUX MOKA3aTEACH MBI OIIMPAAHICh Ha
CACAYIOIIIHE OCHOBHDBIC HCTOYHUKHI I/IHCI)OpMaI_[I/II/II

e [Iporros cormarpHO-3KOHOMHYECKOTO pasBuTuA Poccuiickoit Peaeparuu Ao 2020 roaa,
IIOATOTOBACHHBIN MuHHCTEPCTBOM DKOHOMHYECKOTO Paspurus  (0a30BeI  crieHapuii
passurud) (aBryct 2017);

e panHBle MekAyHApOAHOTO BaAroTHOro ¢onaa (International Monetary Fund) (okrabpe
2017 r.);

e pauusie Bcemuproro banka (World Bank Quarterly Report:) (apeas 2017 r.);

e pannble nHGOpManonHoro ncrouanka Oxford Economics Data (aexabps 2016 r.);

4 mecaepoBarne BofA Merrill Lynch
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e pannuble nHOpMarmonuoro ncrogauka Global Insight (mroas 2017 r.);

e Aammbic nHGOPMAITHOHHOTO areHTcTBa Economist Intelligence Unit (aexabps 2016 1.);

e panHBIEe HH(MOPMAIIHOHHOIO areHTcTBa Bloomberg (maif - mroas 2017 r.);

® AAHHBIC BEAYINHMX HHBeCTHIHMOHHBIX OaHKOB (Pemeccanmc, Orkporrue, Citibank, HSBC,
Merrill Lynch, Morgan Stanley, JP Morgan, BNP Paribas, Nomura, Shinhan, mpouwue).

Ta6bnuua 4 MeToauka NPOrHo3MpoBaHWUsi MaKpO3KOHOMUYECKUX NoKa3aTenewn

MNMokasaTtenb lNMoaxoA K NPOrHO3MpoBaHUIO

CpepnHeB3BeLleHHOe 3HayeHue nporHo3oB MOP, MB®,Economist

BanoBbi BHYTPEHHUI NPOAYKT Intelligence Unit, Oxford Economics Data, Global Insight,
Bloomberg.
CpepnHeB3BeLleHHOe 3HayeHue nporHo3oB MOP, MB®,Economist
WHaekc noTpe6uTenbCckux LeH Intelligence Unit, Oxford Economics Data, Global Insight,
Bloomberg.
Ho 2021 — nporHo3 MO3P, ckoppeKTUpOBaHHbIN Ha Temn pocTa
MHAaeKc npoMmbILLnieHHOro Npon3BoAcTBa peanbHoro BBl no nporHo3y OueHuuka. Mocne 2021 — no Temny

pocta peanbHoro BBI.

Wnaexc ueH ToBapoB NPOMBIWNEHHBIX )03 ¢ yueToM Temna pocTa Haekca LieH noTpebuTeneit

npoussoauTeneun P Y p A u P .
CpeaHeB3BelleHHOe 3HayeHve nporHo3os Economist Intelligence

Kypc RUB/$ Unit, Oxford Economics Data, M3OP, Bloomberg. C 2019 roga

MCMONb3yeTcs KOPPEKTMPOBKA Ha COOTHOLIEHWe pyGneBon K
[0NnapoBon NHMALNIA.

CpepnHeB3BelleHHOE  3HaveHne  nporHo3oB MB®, Oxford
Economics Data, Global Insight, Bloomberg.

CpenHeB3BeLLleHHOe 3HayeHue nporHo3oB World Bank, Economist
Intelligence Unit, Bloomberg. C 2021 r. - noka3aTtenb MHpNALMN
CLUA, CKOppeKTUpOBaHHbLI C y4eTOM pasHuL, B Kypcax BantoT ($ u

WUHdpnsaumua CLLUA

Temnbl npupocTa LeH Ha HeTb

RUB).
Temnbl npupocTa LeH Ha 3NeKTPO3HEepruo MporHo3z M3P
Temnbl npupocTa LEeH Ha ras, perynupyemble U Mportos MOP

CcBOGOAHBbIE LeHbl
Temnbl pocta TapudoB Ha XKKX MporHo3z MOP
CpenHeB3BeLLeHHOe 3HadeHne nporHo3oB World Bank u BegyLimx
Temnbl pocTa LieH Ha anlOMUHUWA, MeAb, 3051I0TO, MWHBECTULMOHHbLIX GaHkoB. C 2021 r. - nokasatenb MHhNAUUM
nnaTuHy u cepe6po CLUA, CKOppeKTUpOBaHHbLI C y4eTOM pasHuL, B Kypcax BantoT ($ u
RUB).

Uemounux: anaaus Oyenuyuxa

Aerasmsanusa IporHosa MakposkoHommdeckux mokasateacid B 2017-2026 rr. mpeacraBAeHa B

CACAVIOIIICH TaOAHIIE.

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»



38

@ POGCHHGKAA OUEHKA

Ta6nuua 5 luHaMnka OCHOBHbIX MaKpO3KOHOMUYECKUX nokasartenen B 2017-2026 rr.

Moka3atenb
PeanbHbii BBI, % (k npeabigywemy rogy) 1,59% 1,79% 1,66% 1,58% 1,34% 1,29% 0,99% 0,96% 0,96% 0,96%
MHaekc noTpebutenbckux weH, % (B cpeaHeM 3a roa) 4,54% 4,19% 4,10% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%
MHAekc npoMbILLneHHOro Npon3BoacTea, % (B cpeaHeM 3a roa) 1,49% 2,18% 1,96% 1,77% 1,34% 1,29% 0,99% 0,96% 0,96% 0,96%
lr/:;f)lem LEeH TOBapoOB MPOMBILWMEHHbIX npou3soauTenen, % (B cpegHem 3a 4.73% 4,36% 4.27% 4.33% 4,41% 417% 417% 417% 417% 4.17%
Kypc RUB/$ Ha cepenuHy roga 60,47 62,68 63,82 65,08 66,45 67,66 68,97 70,32 71,68 73,06
Kypc RUB/EUR Ha cepeauHy roga 68,30 70,78 73,97 75,43 77,02 78,42 79,94 81,51 83,08 84,68
Kypc $/EUR Ha cepenuHy roga 1,13 1,13 1,16 1,16 1,16 1,16 1,16 1,16 1,16 1,16
WHdnsumsa EeposoHa (CPI), B EUR 1,53% 1,44% 1,71% 1,84% 1,88% 1,91% 1,90% 1,93% 1,94% 1,94%
WHnsumsa CLWA (CPI) %, B US$ 2,30% 2,06% 2,25% 2,13% 2,08% 2,14% 2,02% 2,01% 2,03% 2,03%
Temnbl NpUpOCTa LieH Ha 3MeKTPO3Hepruto (kpome Hacenenns), % 6,50% 4,80% 4,10% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%
0TA)eMﬁbl npupocTa LUeHbl Ha ra3 B Poccuu, perynupyemble 1 cBOGOAHbIE LIEHDI, 3.90% 3.40% 4,10% 4.15% 4.23% 4,00% 4,00% 4,00% 4,00% 4,00%
Temnbl pocTa Tapudos Ha XKKX, % 4,00% 4,00% 4,10% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%
Temnbl pocTa LeH Ha anioMuHni, % 4,49% 5,47% 4,10% 4,15% 4,23% 4,00% 4,00% 4,01% 3,99% 3,98%
Temnbl pocTa LeH Ha antoMuHiui, %, Ans AonnapoBOro 4eHEXHOro noToka 15,68% 1,74% 2,25% 2,13% 2,08% 2,14% 2,02% 2,02% 2,02% 2,02%
Temnbl pocTa LeH Ha meap, % 9,95% 5,50% 4,10% 4,15% 4,23% 4,00% 4,00% 4,01% 3,99% 3,98%
Temnbl pocTa LeH Ha mefp, %, Ans AONnapoBOro AeHEeXHOro noToka 21,72% 1,78% 2,25% 2,13% 2,08% 2,14% 2,02% 2,02% 2,02% 2,02%
Temnbl pocTa UeH Ha 305070, % -10,26% 5,78% 4,10% 4,15% 4,23% 4,00% 4,00% 4,01% 3,99% 3,98%
Temnbl pocTa LeH Ha 30510T0, %, A5l 4ONNapoBOro AeHEXHOro NoToka -0,66% 2,04% 2,25% 2,13% 2,08% 2,14% 2,02% 2,02% 2,02% 2,02%
Temnbl pocTa UeH Ha nnatuHy, % -9,84% 7,32% 4,10% 4,15% 4,23% 4,00% 4,00% 4,01% 3,99% 3,98%
Temnbl pocTa UeH Ha nnaTtuHy, %, Ans 4onnapoBoro AeHEXHOro noToka -0,19% 3,53% 2,25% 2,13% 2,08% 2,14% 2,02% 2,02% 2,02% 2,02%
Temnbl pocTa LeH Ha cepebpo, % -9,24% 3,75% 4,10% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%
Temnbl pocTa LieH Ha cepebpo, %, Anst AONNapoBOro AeHEXHOro NoToka 0,47% 0,09% 2,25% 2,13% 2,08% 2,14% 2,02% 2,01% 2,03% 2,03%
Temnbl pocTa LieH Ha Hukenb, % -2,81% 5,50% 4,10% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%
TeMnbl pocTa LeH Ha HUKenb, %, ANst ONNapoBOro AEHEXHOro noToka 7,60% 1,78% 2,25% 2,13% 2,08% 2,14% 2,02% 2,01% 2,03% 2,03%
TeMnbl pocTa LeH Ha UWHK, % 20,41% 5,80% 4,10% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%
TeMnbl pocTa LeH Ha UWHK, %, AN AONNapoBOro AEHEXHOro NoToka 33,30% 2,06% 2,25% 2,13% 2,08% 2,14% 2,02% 2,01% 2,03% 2,03%
Temnbl NpypocTa LeHbl Ha HedTb (Brent) (cpeaHerogoBeble LieHbl), % 10,88% 6,63% 4,10% 4,15% 4,23% 4,00% 4,00% 4,00% 4,00% 4,00%

Uemounux: ananus Oyenuuxa
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OnucaHue oo6bLeKTa OUeHKHU

O61BbeKT oueHKHu

3AO «Amaep-TeXHOAOIHID) YIPEKACHO C I[CABIO IIOAYYCHHA IIPHOBIAM OT BAOJKCHUH B
MHBECTHIIHOHHO IIPUBACKATCABHBIC OOBEKTBL B  TabAMIle HMKE IIPEACTABACHEI OOIIHE

ceeaerus 06 3AO «Anaep-TexHOAOTHIY.

Tabnuua 6 O6wme ceepgeHus 06 3A0 «Jlnpgep-TexHonorum»

MonHoe HanmeHoBaHWe KoMnaHWm Ha pyccKOM Ai3bIKe: 3akpbiToe AkumoHepHoe ObLecTBo «Jlnaep-TexHonornm»
CokpallleHHOe HarMeHOBaHNe Ha PYCCKOM si3blKe: 3A0 «Jlngep-TexHonorumn»

MecTo HaxoxaeHWss KpeauTHOM opraHn3aunm-amMmnTeHTa 117556, r. MockBa, wocce Bapliasckoe, 4. 95 kopn. 1
OcCHOBHOW BUA AeATENBHOCTU [esATenbHocTb B 06nacTu npaea v BGyxrantepckoro yyeta
[ata rocyaapcTBeHHOW perncrpaumm 25.11.2004

WHH 7709579528

OIrPH 1047796901680

Uemounux: dannvie Komnanuu

Verapamiit kamuraa 3AO «Auaep-TeXHOAOIIM» IO COCTOSHHUIO HA AQTy OLICHKH COCTaBASICT
15 010 000 (IlaTHAAIATE MHAAHOHOB AECATBH TEICAY) PyO., pasacacH Ha 15 010 (IlarHasmars
TBICAY ACCATH) IITYK OOBIKHOBEeHHBIX akiuil HomuuasoM 1000 pybOaeit kamaas. B rabanre Hioke

TIPEACTABAEHEI CBEAECHHSA O BBITYCKaxX aknni KommaHume.

Tabnuua 7 CBepgeHus o Bbinyckax akuum KomnaHven
[arta Homep

rocyaapcTBeHHOM rocyaapcTBeHHOM Bup akuumn HomwuHan, py6. KonuuectBO akuun
perucrTpaumu perucrTpaumm

07.05.2010 1-02-53333-H

OGbIKkHOBEHHas!

1000 15010
6e300KyMeHTapHas

Uemounux: dannvie Komnanuu

ITo cocrosamro ma Aary nposeperua orenku 100% akmumit 3AO  «Amaep-TexHorormm»
HIPHUHAAACKHIT OAHOMY ropuamdeckomy amiy. CoOcrBernrmkom 100% makera axmumit 3AO
«\mpep-Texuororum»  aBagerca  OOIIecTBO € OIPAaHHYEHHOW  OTBETCTBEHHOCTBIO
«Vupapasrornan komiranua «AIAHA» AV, 3axkperTbiM IMaeBEIM HHBECTHIIHOHHBIM (DOHAOM

CMCIITAHHBIX I/IHBGCTI/IL[I/Iﬁ «CTpaTCFI/I‘IGCKI/IG AKTHUBBD).

OcHoBHble cBegeHua o Komnanum

B macrosmee Bpemsa (a Takke B IIEPCIIEKTHBE) OCHOBHBIM HAITPABACHHEM ACATEABHOCTH
Kommammm  fABAAETCA HHBECTHITHOHHAA ACATEABHOCTH (BAOKEHHA B HHCTPYMEHTHI PBIHKA
LIEHHBIX OyMmar), IIOAYYCHHE AOXOAA OT Pa3MEIICHUA CPEACTB Ha ACIIO3UTHBIX CYETAX, OT
IIPEAOCTABAEHHUSA 3aHMOB FOPHAIIECKAM AHITAM.
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MKAX AAHHOT [CHITTUK HE IT o, 1t b «Amaep-
B pamxax aamsoro Oruera Orre K HE IPOBOAHUA 0030p oTpacam, IMOCKOABKY 3AO «Amae

TexHOAOTHH» HE BOBACYECHO B OIIECPALIMOHHYIO ACATEABHOCTD, 4 BBITOAHACT CHEIH(DUIECKYIO
(PYHKIIMIO IO IOAYYEHHIO AOXOA2 OT Pa3MEILEHUA CPEACTB HA ACHO3HTHBIX CYETAX W OT

IIPEAOCTABACHUA 321MOB FOPUAUICCKUM AWITAM.

AveunpeHpgHana ncropua Komnanmmn

AmsuaesAs 3a rrepuoA ¢ 01.01.2008 r. o 30.03.2018 r. Ob1mmecTBOM HE BBIIAAYUBAAKCE.
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AHanu3 dpHaHCOBOro COCTOAHUSA

AHaAn3 (PHHAHCOBOTO COCTOSHMUSA fABAACTCA OCHOBHOM OTIIPABHOM TOYKOH AASl OIIPEACACHUSA
croumoct  3AO  «Amaep-Texnorornmy. PuaaHCOBBIH aHaAn3 KOMIAHHN OXBATBIBACT

CACAYIOIIIHE HpOL[CAy‘prZ
® aHaAU3 Ci)I/IHaHCOBOI‘O COCTOAHUA U qDI/IHaHCOBbIX pC3yAI)TaTOB.

®unancosprii amaan3 KommaHmm — IIpOBOAHACH Ha OCHOBE (DHHAHCOBOH OTYETHOCTH 32

2014 - 2017 rr., a Taxe Ha ocHOBe MHQOpMAIIH O cOObrruAX 3a uepuoA ¢ 01.01.2018 r. mo
30.03.2018 r.

AHanms 6anaHca 3A0 «Jlupep-TexHONoOrum»

B cBsizu ¢ Tem, uro Aara orenku — 30.03.2018 r. He coBIaaaer ¢ AATOM MOCACAHENH OTYECTHOCTH
(31.12.2017 r.), Kommanueir Obira IIpeAOCTaBACH2 HH(POPMALIUA O COOBITHAX 334 IIEPHOA C
01.01.2018 1o 30.03.2018 rr. Aaunas nadopmanus ObAa yaTeHa IpH (DHHAHCOBOM aHAAU3E.

[To AaHHBIM AHAAMBHPYEMOH OTYETHOCTH 33 PACCMATPUBACMBIM IIEPHOA BAAIOTA OasaHca
Kommanun Bospocaa ma 24,0% wmam ma 11 423 teic. pyd. B Tabauie Hmxe npeacraBacH
Oyxraarepckuii 6asanc 3a 31.12.2014 - 30.03.2018 rr.
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Ta6bnuua 8 Byxrantepckuit 6anaic KomnaHum 3a 31.12.2014 - 30.03.2018 rr., Thic. py6.
Byxrantepckui 6anaHc 31.12.2014 31.12.2015 31.12.2016 31.12.2017 30.03.2018

BHeo6oOpOTHLIE aKTUBLI

OTNOXeHHbIe HanoroBble akTuBbI 506 506 506 506 506
Wroro: 506 506 506 506 506
OGOpOTHbIE aKTUBbI
[ebuTopckas 3a40MmMKEHHOCTb 182 5532 336 745 1685
Pacyemsi ¢ nocmaswukamu u 13 16 19 29 29
noopsidyukamu
Pacyemsi o Hasoeam u 58 62 261 370 370
cbopam
Pacuemei ¢ pastiimu 111 5 454 56 353 1293
debumopamu u Kkpedumopamu
DrHaHCOBbIE BIOXEHUs! 45 001 45 001 54 500 56 500 56 500
[ornzosble ueHHble bymazu 1 1 - - R
[Heno3umHsle cyuema 45 000 45 000 54 500 56 500 56 500
[eHexHble cpeacTBa U AeHEXHble 1898 881 183 564 318
3KBMBAsIEHTbI
Wroro: 47 081 51414 55019 57 809 58 504
WTtoro akTuBbI: 47 587 51 920 55 525 58 315 59 010
Kanutan u pesepBbl
YcTaBHbIN kanutan 15010 15010 15010 15010 15010
Pe3epBHbI kKanuTtan 751 751 751 751 751
Hepacnpenenenas npubein 31564 36 142 39 745 42 496 43249
(HENOKPbITbIV YObITOK)
Wroro: 47 325 51 903 55 506 58 257 59 010
KpaTkocpo4Hble o6s3aTencTBa
KpenuTopckas 3agomKeHHOCTb 262 17 19 58 -
Pacyemsi ¢ nocmaswukamu u
- 19 - -
rnodpsid4yukamu
Pac4yembl ¢ pasHbIMU 262 17 ) 58 )
debumopamu u kpedumopamu
WUTtoro: 262 17 19 58 -
WToro naccuBbl 47 587 51 920 55 525 58 315 59 010

Uemounur: dannsie Kovnanuu

B Ta6AI/II_IC HIDKE IIPEACTABACHA CTPYKTypa 0ararca Kommanmm mo OTACABHBIM CTAaTbAM 32

AHAAM3UPYEMBIM IIEPHOA.

Ta6bnuua 9 Ctpyktypa 6anaHca KomnaHum 3a 31.12.2014 - 30.03.2018 rr., %

BHeo60poTHbLIE aKTUBbI
OTnoXeHHbIe HanoroBble aKkTUBbI 1,1% 1,0% 0,9% 0,9% 0,9%
WUTtoro: 1,1% 1,0% 0,9% 0,9% 0,9%
O6OpPOTHbIE aKTUBbI
[ebuTopckas 3ag0mKeHHOCTb 0,4% 10,7% 0,6% 1,3% 2,9%
Pacyemsi ¢ nocmasujukamu u 0.0% 0.0% 0.0% 0.0% 0.0%
rnodpsid4ukamu
Pacyemsi o Hanoeam u cbopam 0,1% 0,1% 0,5% 0,6% 0,6%
Pacyemsi ¢ pa3HbivMu debumopamu u 0.2% 10,5% 0.1% 0,6% 2.2%
Kkpedumopamu
®dUHaHCOBbIE BIOXEHUS 94,6% 86,7% 98,2% 96,9% 95,7%
[oneoebie ueHHbIe bymazu 0,0% 0,0% 0,0% 0,0% 0,0%
[enosumHsie cyema 94,6% 86,7% 98,2% 96,9% 95,7%
[leHexHble CpeacTBa U AeHEXHbIe 4.0% 1.7% 0.3% 1,0% 0.5%
KBMBASIEHTbI
Wroro: 98,9% 99,0% 99,1% 99,1% 99,1%
WToro aktuBbl: 100,0% 100,0% 100,0% 100,0% 100,0%
KanuTtan v pesepBbl
YcTaBHbIN kanutan 31,5% 28,9% 27,0% 25,7% 25,4%
Pe3epBHbIv kKanuTan 1,6% 1,4% 1,4% 1,3% 1,3%
Hepacnpenenenas npubeine 66,3% 69,6% 71,6% 72,9% 73,3%
(HENoKPbITHIV YOBITOK)
Wroro: 99,4% 100,0% 100,0% 99,9% 100,0%
KpaTkocpouHble o6si3aTenbcTBa
KpeanTopckas 3afomkeHHOCTb 0,6% 0,0% 0,0% 0,1% 0,0%

OTyeT 06 oueHke cnpaBeanuBon ctoumoct 3A0 «Jlupgep-TexHonorum»



43

@ POGCHHGKAN DUEHKA

Byxrantepckui 6anaHc 31.12.2014 31.12.2015 31.12.2016 31.12.2017 30.03.2018
Pac4emei ¢ nocmaswukamu u 0.0% 0.0% 0.0% 0.0% 0.0%
nodpsdyukamu
Pacyemsi ¢ pasHbiMu debumopamu u 0 o o o o
Kpedumopamu 0,6% 0,0% 0,0% 0,1% 0,0%
Uroro: 0,6% 0,0% 0,0% 0,1% 0,0%
WToro naccueb! 100,0% 100,0% 100,0% 100,0% 100,0%

Uemounux: dannvie Komnanuu

Kak BHAHO U3 TAOAMIBL, HA IPOTMKECHUN PACCMATPHUBACMOIO IIEPHOAA CTPYKTYpPa aKTHBOB,
KaInTaAa ¥ OOM32aTEABCTB HE IIPETepIIeBaAd CEPbE3HBIX M3MeHEHHH. Aaree OyAer IOAPOOHO
PACCMOTPEH KAKABII pasAeA OaAaHca.

AHanu3 akTMBOB

Breoboporusre axrussr Komrranumu mHesmaunmreAbHB. OHH IIPEACTABACHBI HCKAFOYHTEABHO
OTAOKEHHBIMIA HAAOTOBBIMH axkTuBamu B cymme 506 terc. py6. Ha mpormkenun Bcero

aHaAI/ISI/IpyeMOFO HCPI/IOAa AaHHAaAd BEATYMHA HEC U3MCHAAACH.

OOopoTHBIE aKTHBEL COCTAaBAAAM OKOAO 99% Bcex axruBoB Kommanum Ha IIPOTMKEHUU
AHAAMBHPYEMOIO IEPHOAA. AHMHAMHUKA CIPYKTYPBl OOOPOTHBIX aKTHBOB IIPEACTABACHA Ha
PHCYHKE HITKE.

PucyHok 6 [luHamuka CTpyKTypbl 060pOoTHbIX akTuBoB KomnaHum 3a 31.12.2014 - 30.03.2018 rr., %
100%
90%
80%
70%
60%
50% 94.6% S 98,2% 96,9% 95,7%
40%
30%
20%
10%
0%

31.12.2014 31.12.2015 31.12.2016 31.12.2017 30.03.2018

m[lebuTopckas 3aA0KEHHOCTb = GuHaHCOBbIE BNOXEHNS = [leHexHble CPeACTBA W AEHEXHbIE KBUBANEHTI

Uemounu: dannsie Kovnanuu

Kax BHAHO M3 pHCYyHKa, 32 PaCCMATPHBACMEINA IIPOMEKYTOK BPEMCHM HAMOOABIIYIO AOAIO B
OOOPOTHBIX AKTHBAX 3aHHMAaAH (PUHAHCOBBIE BAOKeHMA. Ha mx AoAro mpuxoamaoch Ooaee
85% Bcex oboporHbIX akTHBOB. [IpeobAapanne (PUHAHCOBBIX BAOKEHHH OOyCAABANBAETCH
crertuukoit AesteaprocTH Kommannn.

OOopoTHBIE aKTUBEL Ha AATy OLEHKH Bo3pocAn Ha 1,2% wmanm 695 ThIC. pyD. OTHOCHTEABHO
korra 2017 r. Panee, BeAnunHa OOOPOTHBIX aKTHBOB TAKKE ACMOHCTPHPOBAAA POCT. B mmeproa
¢ 2014 1o 2015 rr. pocr cocraBua 9,2%, B mepuoa ¢ 2015 o 2016 rr. — 7,0%.
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Oebutopckasa 3ag00mKeHHOCTb

ITo cocrosumro ma 30.03.2018 1. BeAmdmHa ACOHTOPCKOM 3aAOAKEHHOCTH COCTABHAQ
1 685 TeIC. PYD., uTO Ha 940 TRIC. PYO. OOABIIE 3HAUeHHA Ha KoHerr 2017 r. Poct BeAmdmHEL
AEOUTOPCKON 3aA0AKEHHOCTH ODYCAOBACH HAYHCACHHEM IIPOIIEHTOB ITO ACIIO3HTAM.

PucyHok 7 luHamuka cTpyKkTypbl Aebutopckomn 3agomkeHHocTn Komnanum 3a 31.12.2014 - 30.03.2018 rr., %
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31.12.2014 31.12.2015 31.12.2016 31.12.2017 30.03.2018

B PacyeTbl C NOCTaBLMKAMU U NOAPSALYMKAMM
W PacyeTblno Hanoram u 060paM

[ PacyeTbl ¢ pa3HbiMu febutopamu 1 kpeamtopamu

Uemounur: dannsie Kovnanuu

B Tabamuie Hmke mpeacTaBAeHA CTPYKIYpa ACOMTOPCKOH 33AOAKEHHOCTH IIO COCTOSHHIO Ha
30.03.2017 r.

Ta6bnuua 10 CTpykTypa Ae6uTopckomn 3apomkeHHocTu Ha 30.03.2018 r., Tbic. pyo6.

[ata nnaHupyemoro
HaumeHoBaHue [aTta BO3HMKHOBEHUA OcTaTo4Hasi CTOUMOCTb
noraweHus 3a40MKeHHOCTH,
AebuTtopa 3agomKkeHHocTu (Mec./roa) (mec./rom) 3a40MKEeHHOCTH, ThiC. py6.

MH®C Ne26 01.12.2017 01.04.2018 370
00O «Takckom» 01.12.2017 01.06.2018 22
Bank M6 (AO) 28.11.2017 28.11.2018 1293
Wroro 1685

Uemounux: dannvie Komnanuu

AebuTopckas 3aA0AKEHHOCTb ITPEACTABACHA HAYUCACHHBIMU ITPOIEHTAMH II0 OAaHKOBCKHM
aerrosutam B cymme 1 293 Teic. pyO., 3aaoamkenHOCTBIO KoMITaHHE OOO «Takckom» B cymme
22 eI, pyO. a tarxe 3apomxeHHOCTH IOHC Ne26 B cymme 370 Toic. pyo.

DUHAHCOBBIE BAOKEHIUS
B teuenne AHAAM3HUPYEMOTO IICPHOAA (bI/IHaHCOBI)IC BAOkeHUsA KomImannm ObIAT IIPEACTaBACHBL

HCKAFOUUTEABHO Aero3uTHBIMU cuetamu B Oarke I TIb (AO). Ilo cocrosauro ma 30.03.2018 r.
KOMITAHHA UMeAa 1 ACIIOSHTHBIN cUeT B AAHHOM OaHke Ha cymmy 56 500 ToIC. pyo.
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Ta6bnuua 11 CTpykTypa Aeno3uTHbIx c4yeToB Ha 30.03.2018 r., Tbic. py6.

TR [aTta pa3melueHus [aTta 3akpbiTna Cymma HauucneHHble
6 aenosuta aenosuTa, pa3melueHus, % ctaBka | % Ha 30.03.2018,
aHKa
(mec./rop) (mecc./roa) ThiC. pyb6. ThiC. pyb6.
Bank 'MB (AO) 28.11.2017 28.11.2018 56 500 6,9% 1293

Hemounux: dannvie Komnarnuu

AeHC}KHble CPEACTBA

Ha mpotskeHII aHAAHSHPYEMOTO IIEPHOAA, ACHEKHBIE CPEACTBA HE 3aHUMAAM CYITIECTBEHHON
AoAH B crpykrype akrusoB Kommammu. Ilpomsorearriee cokpalieHue OTHOCHTEABHO KOHIIA
2017 1. cBA3aHO C IOTAIICHUEM KPCAUTOPCKON 3aA0AKEHHOCTH. AHMHAMIKA ACHEKHBIX CPCACTB
IIPEACTABACHA AAACE.

PucyHok 8 iuHamuka aeHexHbix cpepactB KomnaHum 3a 31.12.2014 - 30.03.2018 rr.,
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B [leHexHble cpencTea 1 leHeXHble SKBUBANEHTbI

Uemounur: dannsie Komnanuu

AHanu3 naccuBoB

ITo cocrosauuro mHa 30.03.2018 r. Beamunna maccuBos cocrasuaa 59 010 Teic. pyb. Ilpu a1om,
OHHM TIOAHOCTBFO ITPEACTABAGHBI COOCTBEHHBIMH cpeacTBamMu Kommammu. Ha mpormxennn
BCETO aHAAM3HpPyeMOro mnepuoAa Kommamus He mpuOerasa K HCITOAB30BAHUIO AOATOCPOYHBIX
32EMHBEIX CPeACTB. Kparkocpounbie obsszaTeabcTBa  cocTaBagam MeHee 1% BcexX MCTOYHHKOB
dpuHaHCHpPOBAHMSA, U OBIAU IIPEACTABACHBI KPEAUTOPCKOM 33A0AKEHHOCTEIO. o cocrosnuro Ha
Aary onenka 3AO «Anaep-TexXHOAOIMI) TOraCHAO BCIO KPEAUTOPCKYIO 3aA0AKEHHOCTb.

Kanutan v pesepsbl

ITo cocrosnmro ma 30.03.2018 1. pasaea «Kammraa u pesepBbD IIPEACTABACH Y CTABHEIM
Kammracom, Pesepsupiv kanmrasom n Hepacrpeaeaenuo#i mpubsiabio. Beamdnna pasaeaa
«Kanmrraa n pesepso» 1o cocroauuro Ha 30.03.2018 r. cocrabraa 59 010 Teic. pyb., aro Ha 1,2%
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Goasrrie suadenud Ha Komerl 2017 r. Ha pucynke Hinke IpeACTABACHA AMHAMHKA CTPYKTYPHI
pasaeaa «Kammmraa u pesepsbr Komrmanmm 3a meproa ¢ 2014 r. mo Aaty orneHkm.

PucyHok 9 [iluHaMuka CTpyKTypbl pa3gena «Kanutan u pesepBbi» Komnanuu 3a 31.12.2014 - 30.03.2018 rr.,
%
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31.12.2014 31.12.2015 31.12.2016 31.12.2017 30.03.2018
W YcTaBHblil kanMTan M Pe3epBHblli kanuTan M HepacnpeaenenHas npubbinb (HEMOKPLITIN YBbITOK)
Hemounur: danmee Komnanuu
3a paccMaTpUBAaEMBIN IIEPHOA BPEMEHU CTPYKIypa pasaesa «Kammmraa u pesepBb» MPaKTHIECKH
He m3meHHAach. COKpaTHAACh AOAA ycTaBHOTO Karmmrana ¢ 31,7% Ao 25,5%, BcaeacTBHE pocTa
HEPACIPEACACHHON mpuObiAn KoMIaHMH, a Takke HE3HAYUTEABHO COKPATHAACh AOAfA
pesepsrOro kamurasa ¢ 1,6% ao 1,3%.
ITo cocrosauro Ha 30.03.2018 1. Vcrasroit xammraa Kommauuu paser 15 010 Terc. py6., u
pasAeAeH Ha OOBIKHOBEHHEBIE HMEHHBIE akiuu B koAmdectBe 15010 mrryk HoMumHAABHOMN

croumoctero 1 000 pyOaeit kamaas.

Hepacpeaeaennas mpubsiab Kommmamuu cocraBuaa 43 249 teic. py0., aro ma 1,8% Goablme
3magenus Ha koner 2017 r.

AHanus chpMHaAHCOBbIX pe3ynbTaToB

B Tabanrie Hmxe mpeacraBaeH ordeT 0 IpuOBIAAX 1 yObITKAX KOomiraruu 3a 2014 — 2017 1.
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Tabnuua 12 OT4yeT 0 NpUGLINAX U yobITKax 3a 31.12.2014 - 31.12.2017 rr., TbiC. py6
OTueT 0 (hMHAHCOBbIX pesyrnbTaTax

Bbipyuka - - N _
CebecTonmocTb npogax - - - N
Banosas npu6binb - - - R
Kommepueckune pacxofpl - -
YnpaeneH4eckne pacxofpl (780) (872) (940) (1 037)

Mpu6bINbL OT Npopax (780) (872) (940) (1 037)
[loxofbl OT y4acTus B Apyrmx ) ) ) )
opraHusaumax
MpoueHTbI K NonyyeHnto 4 819 6 753 5202 4720
MpoueHTbl K ynnate (583) - - -
Mpoune goxoapbl 9 235 920 30 5800 491 20
Mpoune pacxogbl (9 238 501) (187) (5 800 248) (257)
MNpuobINb (yObLITOK) 40 HANOroo610XeHUA 875 5724 4 505 3 446
TeKyLmMin Hanr Ha NpuobINb (716) (1 146) (902) (694)

8. M.Y. MOCMOSIHHbIE HaNo2o8ble
obsiz3amenbcmea (akmusbi)

M3MeHeHWe OTMNOXEHHbIX HaNoroBbIX
aKTMBOB

M3MeHeHWe OTMNOXEHHbIX HaNoroBbIX
obsizatenscTs

Mpouee - - -

Yucraa npubbinb (yobITOK) 159 4578 3603 2752

- - @ ®)

Uemounur: dannsie Kovnanuu

Kax BuAHO u3 TabAmIsl, KoMITanus He BEAET OIEPALIMOHHOM ACATEABHOCTH, TEM CAMBIM y Hee
OTCYTCTBYET BEIPYYKa M ceOeCTOMMOCTD IpoAax. OcHoBHOI A0x0A Kommanuu dpopmupyercs

32 CYET IIPOLEHTOB K IIOAYYCHUIO.

UYucras npubsiab 1o mroram 2017 1. cocraBmaa 2 752 Teic. pyO., uro mHa 23,6% Memnblie
saavenusd 3a 2016 r. DTO CBA3aHO COKPAITIEHHEM BEAHYHHBI ITOAYIEHHBIX IIPOIIEHTOB, 2 TAKKE

POCTOM YIIPABACHYCCKHUX M IIPOYHUX PACXOAOB.

PucyHok 10 [luHamuka unctomn npmbbinu Komnanum 31.12.2014 - 31.12.2017 rr., TbiC. py6.
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Uemounux: oannvie Komnanuu
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OcCHOBHbIE BbIBOAbI

3A0 «Aumpep-TexHOAOTHE»  OCYIIIECTBAAET CBOIO A€ATEABHOCTH B obaacrtu
HHBECTUPOBAHUA CBOOOAHBIX A€HE)KHBIX CPEACTB B 0AHKOBCKHE AEIIO3UTHI U II€HHBIE
O6ymarn. Takum o6pa3om, B TeUeHHE AHAAHZHPYEMOIO II€PUOAA aKTHBbI Kommaxnmu
OBIAM IIPEACTABACHBI B OCHOBHOM KPATKOCPOYHBIMHU (PMHAHCOBBIMU BAOYKCHUAMU.

Ha aary omeHKH OCHOBHAasA YaCTb OOOPOTHBIX aKTHMBOB ObIAd IIPEACTABACHA
¢dunancossiMu BaokeHuamu. Ouu cocrasuan 99,1% or Bcex akruBoB 3AO0 «Amaep-
TexHOAOTHID.

ITaccuBpr  Kommanmm Ha  30.03.2017 ObIAM  IIPEACTABAEHBI  HMCKAIOYUTEABHO
coOCTBEHHBIMH CpeAcTBamMu. IIpu 3TOM, OCHOBHYIO 4YaCThb COOCTBEHHBIX CPEACTB
COCTaBAsIAA HAKOIAEHHAA HepacHpeAseAeHHaa npubeiab (73,3% Ha aAary omenkm). B
Te4YeHUE BCEr0 PACCMATPUBAEMOIO IIPOMEIKYTKA BPEMEHH KOMIIAHUA HE HCIIOAB30BaAa

3A4€CMHBIX HCTOYHHUKOB (PI/IHaHCI/IpOBaHI/I}I.

ITo mroram 2017 r., KommaHua moAy4unaa 4ucryro npuObIAb B pa3mepe 2 752 ToIC. pyo.,
uaro Ha 23,6% uau 851 teIC. py0. MeHbIIe 3HaYeHn: 3a 2017 .

B meaom cunancoBoe cocrosnme KoMmmaHuy ABAAETCA TUINYHBIM AAA KOMIIAHHIA,

3aHHMAOIIINXCA BAOJKCHHUAMM B IICHHBIC 6yMarn.
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OnpepeneHune crnpaBeanuBou
CTOMMOCTU OOBbEKTa OLeHKM

OnpepeneHue cnpaseanMBoM CTOMMOCTM o06bekta oueHku [oxopHbIM
nogxopom

O6wue nonoXxeHusa

CrocobHOCT OH3Heca IPHHOCHTD AOXOA ABAACTCH BAXKHEHIIIUM ITOKA3aTEAEM IIPH €rO OICHKE.
AOXOAHBIIT IIOAXOA IIO3BOAAET OIIPEACAHTH CIIPABEAAUBYIO  (OLIEHOYHYIO) CTOHMOCTb
HPEAUPUATHA B 3aBUCUMOCTH OT OKHAAEMBIX B OYAYIIIEM AOXOAOB.

Ormpeaesenne croumMoctu OusHeca AOXOAHBIM IIOAXOAOM OCHOBAHO Ha IIPEAIIOAOKEHHH O
TOM, YTO IOTEHIIMAABHBI MHBECTOP HE 3AIIAATHT 32 AAHHBI OM3HEC CyMMY, OOABIIYIO, YeM
TEKyIIas CTOMMOCTb OYAVIIHX AOXOAOB OT 3TOrO OHM3HECA, 4 COOCTBEHHHUK HE IIPOAACT CBOM
OH3HEC IO IIEHE HITKE TEKYIIEH CTOMMOCTH IIPOIHO3HPYEMBIX OYAYIIIHX AOXOAOB.

OTka3 oT ucnonb3osanmna floxogHoro nogxopa

B coorsercrBun ¢ m. 11 ®CO Ne 1, OCHOBHBIMEH IIOAXOAAMH, HCIOAB3YEMBIMH IIPU
IIPOBEACHHH OIICHKH, ABAMIOTCSA CPAaBHHTCABHBIN, AOXOAHBIM H 32TPATHBIH ITOAXOABL Ilpm
BBIOOpPE HCITOAB3YEMBIX IIPH IIPOBEACHUN OLICHKH ITOAXOAOB CACAYET VIHTHIBATH HE TOABKO
BO3MOKHOCTb IIPUMEHEHHSA KAKAOTO M3 ITOAXOAOB, HO M IIEAW M 3aAaYH  OIICHKH,
IIPEAITOAATAEMOE  HCIOAB30BAHIIC PE3yABTATOB OIICHKH, AOITYITICHHA, ITOAHOTY

1 AOCTOBEPHOCTD HCXOAHOﬁ I/IHCpOpMaL[I/II/I.

IIpu pacuere cupaseasusoii croumocta 3AO  «Amaep-Texunorornmy OLEHIIUK IPUHAA

peIIeHne OTKasaTbCsA OT UCIIOAB30OBAHUSA AOXOAHOFO ITIOAXOAAQ.

®epepasbrabie  cTaHAAPTE OmeHKH Ne 1 m Ne 8 coAepikaT CAGAYIOIIHE ITOAOKEHHA B
otHOITeHNN AOXOAHOIO ITOAXOAA:

e AOXOAHBIH IIOAXOA - COBOKYITHOCTD METOAOB OLIEHKH, OCHOBAHHBIX
HA OIIPEACACHHH OKHAAEMBIX AOXOAOB OT HCIIOAB30BaHUA 00bekTa omeHku (1. 15 @CO Ne

1.
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e AOXOAHBIH IIOAXOA PCKOMCHAYCTCA IIPHMCHATH, KOLAA CYIIECTBYET AOCTOBEpHAs
nH(GOpPMALIH, [IO3BOASIOIIAA IIPOTHOZUPOBATh OYAYIIIHE AOXOABL, KOTOPBIE OOBEKT OLICHKH
CIIOCOOEH IIPUHOCUTD, 4 TAKAKE CBA3AHHBIE C OOBEKTOM OLIeHKH pacxoabl (1. 16 @CO Ne 1).

¢ B pamrax AOXOAHOTIO ITOAXOAQ OILICHIIIUK OIIPEACAAET CTOMMOCTh OOBEKTA OLIEHKH HA OCHOBE
OJKHAAEMBIX ~OVAVIINX ACHEKHBIX IIOTOKOB HAM HHBIX IIPOTHO3HBIX (PHHAHCOBBIX
ITOKA3ATEACH ACATEABHOCTH OpraHu3aiuy, Beayinei ousaec (1. 9 ®CO Ne 8).

e [IporHO3UpOBaHUE ACHEKHBIX IIOTOKOB MAHM MHBIX IIPOIHO3HBIX (PUHAHCOBBIX ITOKA32TEACH
AesreAbHOCTH KOMIIaHUM ITIPOBOAMTCSA, B TOM HYHCAE, HA OCHOBE aHAAHM32a MH(MOPMALUU O
ACATEAPHOCTH OpPIaHU3AIUH, BEAyIIeH OwusHec, KoTopad BeAaCh paHEE B TEUCHHE

penpesenratusHOro nepuoaa (1. 9 ®CO Ne 8).

B cBsasu ¢ 9THM, aIPErUPOBAHHBIMH YCAOBHAMU KOPPEKTHOTO HIPUMCHCHUA AOXOAHOFO ITOAXOAQ

ABASAFOTCS CACAYIOIIIIC:

e Kommanwme#l mpepocraBacHa HHMOpPMALNA O IIPOU3BOACTBEHHOH ACATEABHOCTH B
PETPOCIICKTHBHOM H IIPOTHO3HOM IICPHOAC, ITO3BOASIOINAS IIPOTHO3UPOBATD BCAMYHHY
AOXOAOB, KOTOPBEIE OOBEKT OLIEHKH CIIOCOOCH IIPUHOCHTH, 4 TAKKE CBA3AHHBIE C OOBEKTOM
OLICHKH PACXOABI M MOMCHTHI UX IIOAYICHESL.

e OODBEKT OIIEHKH CIIOCOOEH IPUHOCHTH CTAOHMABHBIE ACHEKHBIE ITOTOKH B T€YECHUE IIEPHOAA

IIPOrHO3UPOBAHMSA, 4 TAKIKE B IICPHOA IIOCAC IIEPHOAA IIPOTHO3UPOBAHMIS.

Kax yxe ormedarocs pamee, 3AO «Auaep-TeXHOAOINI» IIOAYIACT AOXOA OT HMHBECTHIIMN B
LIEHHBIE OyMarw, OT Pa3MEIIEHHUA CPEACTB Ha AEHO3UTAX M OT IIPEAOCTABACHHA 3aHMOB

IOpI/IAI/I"ICCKI/IM AUIITAM.

Taxum obOpasom, OIEHINTUKY HE IPEACTABAACTCA BO3MOMKHBIM IIOCTPOHUTH IIPOTHO3 AOXOAOB
Kommanuu B coorsercrsun ¢ @CO Ne8 1.9, B cAsu ¢ dem, B pamrax AaHHOro Ordera OBIAO
LIPUHATO PEIIECHNE OTKA3ATBCA OT HCIOAB30BAHHA AOXOAHOIO IIOAXOAA AASl OIIPEACACHHSA

cupaseAanBoii croumocta 3AO «Auaep-Texnorornmy.
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OnpepeneHue cnpaBeafiMBOM CTOMMOCTM O6bekTa oueHku CpaBHUTEnbHbIM
noaxoaom

O6wue nonoxeHus

CpaBHHTCAbeIfI IIOAXOA B OIICHKEC OusHeca IIPpEAIIOAAracT, YTO IIEHHOCTb aKTHUBOB
OIIPCACAACTCA TEM, 32 CKOABKO OHH MOIYT OBITD IIPOAQHBI IIPU HAAHYIHHI AOCTATOYHO

cpopMHEPOBAHHOTO (PHHAHCOBOIO PHIHKA.

TCOpCTH‘ICCKOfI OCHOBOIT CpaBHI/ITCAbHOI‘O ITIOAXOAQ, AOKaSbIBaIOH.[Cﬁ BO3MOKHOCTB €ro
IPUMCHCHUA, a4 TaKXKCE OOBEKTUBHOCTD pCSyAbTaTI/IBHOfI BCAMTYHHDBI, ABAAIOTCA CACAYIOIIIMIC

0a30BbIE TOAOKCHU:

®  Bo-epBbX, OIEHINNK HCIOAB3YET B KAYECTBE OPHEHTHPA PEAABHO C(HOPMHPOBAHHBIE
PBIHKOM IIEHBI HA AKIMH KOMIIAHHH-aHAaAOroB. IIpn masmdumu pasButoro (HHAHCOBOTO
pBIHKA (DAKTHYECKAs I[CHA KYIAH-TIPOADKH IIPCAIIPHATHA B IIEAOM HAH OAHOW aKIIUK
HauOOAEE MHTEIPAABHO YYUTHIBAET MHOIOYHCAECHHBIE (DAKTOPEI, BAUAIOIIHE HA BEAUIHHY
croumoctu Kommmanum;

e BO-BTOpEIX, CpaBHUTCABHEII IIOAXOA 0asupyercsi Ha [PHUHINIE AABTECPHATHBHBIX
nuBecturuid.  CrpeMAGHHE IIOAYIHTH MAKCHUMAABHBI ~AOXOA Ha  Pa3sMEIEHHBIC
MHBECTHIIHH IIPH AAEKBATHOM PHUCKE M CBOOOAHOM Pa3sMEIIEHUHU KAIIMTAAA ODECHEeIHBACT
BBIPABHUBAHUE PHIHOYHBIX IICH;

®  B-TPETBUX, LEHA AKIUH KOMIIAHHH OTPAKAET €€ IIPOU3BOACTBEHHBIE H (DHHAHCOBBIE
BO3MOXKHOCTH, IIOAOKEHHE Ha pPBIHKE, IepCHeKkTHBE pasBurud. CAEAOBAaTEABHO, B
AHAAOTHYHBIX ~KOMIIAHHUAX AOAKHO COBIIAAATh COOTHOIIIGHHE MEXKAY IICHOH |

BKHEHIITIMI (PUHAHCOBBIMHU IIAPAMETPAMU.
IIpu pacuere croumoctr CpaBHHTEABHBIM ITOAXOAOM OOBIYHO HCIIOAB3YFOTCA 2 METOAA:

1. MeToA CAGAOK, OCHOBAHHBIN HA WCIIOAB3OBAHUH AAHHBIX OO MMEBIITUX MECTO CACAKAX IO
IIPOA@KE KOMITAHUI HAHM HX KOHTPOABHBIX IakeToB. Hampumep, Takume CAGAKH MOIyT
IIPOUCXOAUTD IIPU CAUAHMAX HAH IIOTAOINEHHUAX. DTOT METOA IPHUMEHHM AAf OLICHKI
KOHTPOABHOIO ITAKETa aKIIUI, AHOO HEDOABIINX KOMIAHUI.

2. METOA PBIHKA KaIHTaAd (KOMIIAHUH-aHAAOIOB), COTAACHO KOTOPOMY OLIEHKA CTOHMMOCTH
Kommanun mposoaurcs Ha OCHOBe MH(OPMAIIMH O CTOUMOCTH KOMITAHHI-aHAAOIOB,

AKITHIT KOTOprX KOTI/IpyIOTCH Ha pI)IHKC.
OTKas3 oT MCNnoNnb30BaHuUA CpaBHureanoro noaxoga

B coorsercrBunr ¢ m. 11 ®CO Ne 1, OCHOBHBIMH ITOAXOAAME, HCIIOAB3YEMBIMH IIPH
IIPOBEACHUH OIEHKH, ABAAIOTCA CPABHUTEABHBIN, AOXOAHBI M 3aTPATHBIM ITOAXOABL Ilpnm
BBIOOPE HCIIOAB3YEMBIX IIPU IIPOBEACHHH OLICHKH IIOAXOAOB CACAYET YVUUTBIBATD HE TOABKO
BO3MOKHOCTb IIPUMEHEHHUS KAKAOIO M3 IIOAXOAOB, HO M LEAM M 3aAa9M  OILICHKH,
IIPEATIOAAIaEMOE  HCIIOAB3OBAHME  PE3YABTATOB  OLEHKM,  AONIYIUEHHA,  IIOAHOTY
U AOCTOBEPHOCTD HCXOAHOM NH(OPMAIIHH.
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®CO NeNe 1-3, Ne8 coaepaT CACAYIOIIHE ITOAOKEHHUA B OTHOIIEHHH CpaBHHUTEABHOTO
ITOAXOAR.

1. CpaBHHTEABHBIH IOAXOA — COBOKYITHOCTh METOAOB OIICHKEH, OCHOBAHHBIX HA ITOAYICHUHI
CTOMMOCTH OOBEKTA OIEHKH ITyTeM CPABHECHHUA OIICHHBAEGMOIO OOBEKTA C OOBEKTAMH-
amaroramu. CpaBHUTCABHBIM ITOAXOA PCKOMCHAYCTCS IIPHMCHATH, KOTAA AOCTYIIHA
AOCTOBEpHAA H AOCTATOYHAS AAf AHAAM3A HHQOPMAIHA O IICHAX M XAPAKTCPUCTHKAX
o0bekroB-anaroros. (. 12,13 @CO Ne 1).

2. OpraHusanuei-aHaAOrOM IPU3HACTCA OPTAHU3AIINSA, OCYIIIECCTBAAIOIIAA ACATCABHOCTD B
TOM 7K€ OTPACAH, YTO M OPraHM3AIIHS, BCAYIIAs OH3HEC, 4 TAK/KE OPTAHMU3AIINSA, CXOAHAA C
opraHusanueil, OM3HEC KOTOPOH OLICHHBACTCHA, C TOYKH 3PEHHSA KOAMYCCTBEHHBIX H
KAYECTBEHHBIX XAPAKTEPUCTHUK, BAUAIOIIUX Ha CTOUMOCTE 00bekTa orenku (. 10.1 ®CO
Ne 8).

3. Ilpu oOmpeACACHHH CTOMMOCTH OOBEKTA OIICHKH C HCIIOAB30OBAHHEM METOAOB
IIPOBCACHHS OIICHKH OOBCKTA OICHKH CPABHHUTECABHOIO IHOAXOAA OIICHIMMKY CACAYET
IIPOM3BECTH IIOSTAIIHBIA AHAAM3 U PACYCTEL COTAACHO MCTOAOAOTHM OICHKH, B
YACTHOCTH: PACCMOTPETH IIOAOKEHHE OPTaHH3AIIUH, BECAYINEH OHM3HEC, B OTPACAH U
COCT4BUTP CIIHCOK OPTaHH3AIIN-aHAAOTOB; BEIOPATh MYABTHUIIAUKATOPEL, KOTOPBIC OYAYT
HCIIOAB30BAHBI AAfl PACYCTA CTOMMOCTH OOBEKTA OLICHKH; IIPOBECTH PACICT OA3BI AAMA
OIIPEACACHHA MYABTHIIAHKATOPOB 110 OPraHHU3ALMAM-aHAAOIAM C YIETOM HEOOXOAHMBIX
KOPPEKTHPOBOK; PACCYHTATh 3HAYCHUSA MYABTUIIAUKATOPOB Ha OCHOBE MH(POPMAIIHH IIO
OpraHM3aMAM-aHAAOTAM;  IIPOBECTH  PACYCT  CTOMMOCTH  COOCTBEHHOIO — HAHN

HHBECTHPOBAHHOTO Karnrasa oprarusaruu (1. 10.2 CO Ne 8).

Taxum 00pazoMm, AAA KOppekTHOro rpumeHeHus CpaBHUTEABHOIO IIOAXOA2 HEOOXOAHMO

HAAUYHE CAEAYIOIIHUX YCAOBHIL:

1. Mmeercss aAeKBaTHOE UHCAO IIPCAIPHUATUH-aHAAOIOB, IIO KOTOPBIM H3BECTHA IICHA
CACAKH/TIPEAAOIKEHHSA, COBEPIICHHON € HUX AaKIUAMH. [IpH 5TOM PBIHOK aKI(Uil
AHAAOTHYHBIX  ITPEAIPHATHH  XapaKTEPHU3YeTCA  AMKBHAHOCTBIO,  OTKPBITOCTBIO,
nH(AOPMATHBHOCTBIO, ~ OOBEKTUBHOCTBIO, 9YTO  IIO3BOAHT  IIPH3HATH  YCAOBHA
COBEPIIICHHS CACAKH / IIPEAAOIKCHUS PHIHOYHBIMIL

2. Tlo mpeAnpHATHAM-aHAAOTAM M3BECTHA AOCTATOYHAA, AOCTOBEpHAsA M AOCTyITHAsA
naOPMAIIHA IO XAPAKTEPHCTHKAM SACMEHTOB CPABHEHHS HAHOOAEE 3HAYUMBIX B
dOpMUPOBAHHH IEHHOCTH IIPEAIPUATHA.

3. Mwmeerca pcocrarouno nadopMarua (AOCTOBEPHOM M AOCTYIIHOH) AASl OCYIIECTBACHHSA
KOPPEKTHOI'O 1 OOOCHOBAHHOIO PACYETa KOPPEKTUPOBOK HA OTAHYHA MEKAY
MPEAIPUATUAMHU-AHAAOTAMHU ¥ OIICHUBAEMEIM IIPEAITPUATHEM.

Kak yxe ormewasocs panee, 3AO «Anmaep-TeXHOAOIHI» IIOAYIAET AOXOA OT HMHBECTHIIUH B
IICHHBIC OyMATH, OT PasMEICHUA CPEACTB B ACHO3UTAX W OT IPEAOCTABACHHA 3aiiMOB

IOpI/IAI/I‘ICCKI/IM AMITAM.
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BBuay AaHHBIX OCOOEHHOCTEN, IOMCK TOPIYEMBIX HA PBIHKE AHAAOIOB HE IIPEACTABAACTCH
BO3MOKHBIM. CTPYKTypa aKTHBOB Ka/KAOH KOMITAHHH YVHHKAABHA, B CBA3H C YEM, HEBO3MOKHO

chopMUPOBATE HCOOXOAUMYIO H AOCTOBEPHYIO 043y KOMIIAHUII-aHAAOTOB.

Taxum obpasom, B pamkax AaHHOro Ortdera OLEHITUKOM OBIAO IPHHATO PEIIEHUE OTKA3ATHCH
oT mcroAb30BaHUA CpPaBHUTEABHOTO ITOAXOAA AAfl OIIPEACACHHA CIIPABEAAMBOH CTOMMOCTH

3A0 «Auaep-TexHoAornmy.
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OnpepeneHue cnpaBegfiMBOM CTOMMOCTM oOO6beKkTa oueHku 3arpaTHbIM
noaxoaom

B coorsercrun ¢ 1. 11 ®CO Ne 8 npumeHeHHE 3aTPATHOIO IIOAXOAQ HOCHT OIPAHHYCHHBIH
XapaKTep, M AAHHBIA ITOAXOA, KAaK IPABHAO, IIPUMEHACTCA, KOTAA IIPUOBIAD U (MAH) ACHEHKHBIE
ITOTOK HE MOIYT OBITB AOCTOBEPHO OIIPEAEACHEIl, HO IPU 3TOM AOCTYIIHA AOCTOBEpHAA
naOpMar 00 aKTHBAX U 00A3aTEABCTBAX OPraHM3AIIHN, BEAYILEH ON3HeC.

[Tockoabky Ha Oarance KoMItaHHM OCHOBHEIM aKTHBOM ABASIOTCHA (PUHAHCOBBIE BAOMKEHUSA, B
paMKax HACTOAINEH OLeHKH crpaBeAAnBor croumocts 3AO  «Amaep-TexHoaorum» B
coorsercruu ¢ 11. 11 @CO Ne 8 onpeaeansacs OIEHITIKOM B paMKaX 3aTPaTHOIO IIOAXOAA.

3arparabii moaxoA orennBaeT 100%0-bif MAM KOHTPOABHBINA ImakeT axkriwd Komramwmii. ITpum

omenke makera akiuit 3AO «Anaep-TexXHOAOTHI» ObIA ICIOAB30BaH METOA YHCTBIX AKTHBOB.

O6wue nonoXxeHusa

3anaTHbeI ITOAXOA K OIICHKE CHpZLBCAAHBOfI CTONMOCTH 62.31/Ipy€TCH Ha IIPCAIIOAOKCHHUH, ITO Y
IIOTCHOUAABHOTO ITOKYIIATCAS CyIIECTBYET  BO3MOKHOCTD HpI/IO6pCCTI/I HAHX  CO3AATH

AHAAOTUYHBIC aKTUBBI HA prHKC " CO3AATH 6I/ISHCC, AHAAOTTYHBII OHCHHBQCMOﬁ Komnannu.

Hauboaee 9acTo HCIOAB3YEMBIH METOA OLIEHKH AEHCTBYIOIIHMX IIPEAUPHATHH B pPaMKax
3arpatHOoro moaxoaa — Mertoa HakomAeHusa akTHBOB (MeETOA UHCTBIX aKTHBOB) 11O

CIIPABEAAMBOI MAHM IO AMKBHAAITHOHHON CTONMOCTH.
OCHOBHBIE 3TAIIBI OIIEHKU AAHHBIM METOAOM:

® 2HAAM3 AAHHBIX OYXIAATEPCKOIO yY€Ta II0 COCTOSHHIO Ha AQTy OIPEACACHHA CTOHMOCTH
00DBEKTA OLICHKH;

® OIIPEACACHHE CIPABEAAHBOI CTOMMOCTH BCEX UMeromunxcs y Komannm aktuBos;

® OIIPEAECAEHHE CIPABEAAHBOI CTOMMOCTH BCEX 00A3aTeAbCTB KoMuanuu;

o pacdeTr CTOMMOCTH COOCTBEHHOTO KAITHUTAAA KAK Pa3HOCTH MEKAY CTOMMOCTBIO BCEX AKTHBOB
nu CHpaBeAAI/IBOf/i CTOMMOCTBIO OOA32ATEABCTB.

B pamkax aAambHoro amaamsa OICHIIUK OIPEACAHA CIIPABEAAHBYIO CTOHMMOCTB AKTHBOB U
obsasareapcts Kommanuu. B kadecrBe mHMOpPMAIIMOHHON 0a3bl AAf AAHHOIO METOAA OBIAU
HCIIOAB30BAHBI AAHHBIC, IIPEAOCTABACHHBIC 3AKA3YHKOM, 4 TAKKE MHBIC CBCACHUS, YKA3AHHbIC B

wacrosmem Oruere.

MeTon UMCTbIX aKTUBOB

OLECHIIIIKOM HE IPOBOAMAHUCH aHAAM3 H OKCIEPTH3a IIpaBa COOCTBEHHOCTH Ha AKTHUBBI
Kommannu. Orenmmuk He O6epeT Ha ceOf OTBETCTBEHHOCTD 33 IIPABOBEIC ACIICKTHI, BKAIOYAA
Kakpe-AHOO IpaBa TpeOOBaHMA MAM OOpPEMEHEHHA, KOTOPHIE MOIYT CYIICCTBOBATH B

OTHOIIEHNU aKTUBOB KoMmanmu.,
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B ocroBy pacyera cronmoctn Kommmannn MeTOAOM YHCTEIX aKTHBOB OBIAM ITOAOKECHBI AAHHBIE
oraerHocta 3AO «Anpep-Texaoaorum 1o PCBY, a Take aanusie Kommannm o coObITHAX 32
rrepuoA ¢ 01.01.2018 r. mo 30.03.2018 r.

B pamxax ompeaeaeHmA crpaBeAAmBOH crommocTH Kommammm 3aTpaTHBEIM  ITOAXOAOM
OLIEHIIUK IIPOBEA HEOOXOAUMBIE KOPPEKTHPOBKI OTACABHBIX CTATECH dKTHBOB M OOA3ATEABCTB
Kommannn. Pacder crpaBeAAHBOH CTOMMOCTH OOBEKTA OLEHKH METOAOM YHCTBIX aKTHBOB

IIPEACTAaBACH AAA€e.

PacueTt cnpaBegnMBoM CTOMMOCTM aKTMBOB M obazaTtenncTB

B cBasu ¢ tem, uto aara orerku (30.03.2018 r.) He coBmasaeT ¢ AATOII HOCAEAHEH OTYETHOCTH
(31.12.2018 r.), Kommanueii Obiaa IIpeAOCTaBACHA HH(OPMAIIHA O COOBITHUAX 32 IIEPHOA C
01.01.2018 r. mo 30.03.2018 r. Aannas uadOpPMAIIIA ObIAA YITCHA IIPH OLCHKE CIIPABEAAHBOMN
CTOHMMOCTH aKTHBOB 1 ODA3ATEABCTB.

KoppeKkTupoBKa CTOMMOCTU KPaTKOCPOUHbIX (PpMHAHCOBBIX BFIOXXEHUN

Ilpu pacgere CIPaBEAAMBON CTOMMOCTH KPATKOCPOYHBIX (DHHAHCOBBIX BAOMKECHUI OBIAN

yaTeHBI CAeAyromue (hakTel, pousorreArrue 3a mepuoA ¢ 01.01.2018 r. mo 30.03.2018 r.:

e [lo acnosurHomy cuery B barke I'TIb (AO) OBIAM HAYHCAEHBI IIPOLIEHTEL 32 IIEPHOA C
01.01.2018 r. mo 30.03.2018 r.
e Kpeauropckad 3aA0AKEHHOCTh IEPEA KOHTPATEHTOM B cymme 58 Thic. pyO. ObIAa

norarena B SIasape 2018 r.

AﬂHHbIé onepam/m ObIAT YY9TCEHBI II0 CTATBhC (QA@HC)KHI)IC CpﬁACTBa N ACHCKHBIC SKBUBAACHTDBD).

B cBasu ¢ TEM, 9YTO OCHOBHBIM AKTHBOM KomMmannu sapasrorcs KPaTKOCPOYHbBIC CIDI/IHaHCOBble
BAOXKCHUA, OI_ICHH_II/IK IIPOBCA AHAAHM3 Ha HCO6XOAI/IMOCTI) X IIEPEONCHKH IIPH pPacydeTe
CHpaBCAAI/IBoﬁ CTOMMOCTH. P€3yAI)T’£lTbI KOPPEKTHPOBOK CTOUMOCTH KPaTKOCPOYHBIX

(t)I/IHH.HCOBbIX BAOKEHUI IIPCACTABACHBI B Ta6AI/IL[C HIKE.

Ta6nuua 13 PacueT cnpaBeanMBOM CTOMMOCTU KPATKOCPOUHbIX hMHaHCOBLIX BrioxeHun 3A0 «Jluaep-
TexHonorum» , Tbic. pyo6.

BanaHcoBas
CTOMMOCTb Ha % cTaBKa CTOMMOCTb Ha CTOMMOCTb Ha
31.12.2017r. 30.03.2018 r. 30.03.2018 r.

BanaHcoBas CnpaBepnuBas

®PuHaHcoBbIe
BIIOXEHUA

Heno3utHble cyeTa
Bank I'TI6 (AO) 56 500 6,9% 56 500 56 500 0

Hemounux: pacuenvr Oyernmura

CTOHUMOCTD ACIIO3UTHEIX CYETOB OBIAA CKOPPEKTHPOBaHa Ha cOObITHA 3a 11epuoA ¢ 01.01.2018 1.
o 30.03.2018 r. Ilo AaHHOMY AEIIO3WUTy OBIAM HAYHCACHBI ITPOIIEHTHI 32 COOTBETCTBYIOIIIHE
IIEPHOA.
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HpOBCAeHHbeI AHAAHM3 IIOKA3aA, 9YTO CTABKH IIO ACIIO3UTAM COOTBCTCTBYIOT PBIHOYHDBIM. Takum
O6p2.30M, OHCHH_[I/IKOM OBIAO HpI/IHHTO pCLHeHI/Ie HC HpOBOAI/ITb KOppCKTI/IpOBKy (bI/IHaHCOBbIX

BAOYKEHH.

KoppekTupoBka neburopckom 3agomKeHHOCTHU

Beamdanma AeOHTOPCKOM 3aA0AKEHHOCTH OBIAA CKOPPEKTHPOBAHA HA OIICPAIHE 110 COOBITHAM
3a rreproA ¢ 01.01.2018 r. mo 30.03.2018 r.: OGBIAM HAYUCAEHBI IIPOLIEHTEL 110 ACLIO3HTY B OaHKe
I'TIb (AO).

[TockoAbKy Bcsi A€OMTOPCKAA 3aAOAKEHHOCTD ABAACTCA AUKBHAHOM, CIIPABEAAHBAS CTOUMOCTD
ACOHTOPCKON 3aAOAKEHHOCTH ObIAA IIPUHATA PABHOH PACYETHON OAAaHCOBOH CTOHMOCTH IIO
cocrosamio Ha 30.03.2018 r. B Tabamuiie HmxKe IPEACTABACHA KOPPEKTHPOBKA ACOHTOPCKOM

3aAOAKECHHOCTH.

Ta6bnuua 14 PacuyeT cnpaBegnuMBo CTOoMMOCTU Aebutopckon 3agomkeHHocTn 3A0 «Jlnpgep-TexHonorumy,
TbIC. py6.

HanmeHoBaHue BanaHcoBasi ctouMmocTs | BanaHcoBasi ctoumocTs | CnpaBegnuBasi CTOMMOCTb
Aeburtopa Ha 31.12.2017r. Ha 30.03.2018 r. Ha 30.03.2018 r.

BaHk I'MB (AO) 1293 1293 0
00O «TAKCKOM» 22 22 22 0
NOHC Ne 25 370 370 370 0
UTOro 745 1685 1685 0

Hemounux: pacuemvr Oyenmura

KoppeKkTupoBKka CTOMMOCTU AEHEeXHbIX CPEeACTB

barancoBas cronMocTs ACHEKHBEIX CpeAcTB 1o coctogumro Ha 31.12.2017 r. cocraBmaa 564
ThIC. pyO. Ilpu pacuere Ganancosoit crommocta Ha 30.03.2018 r. OreHIINKOM OBIAM YYTEHBI
cobsrtus 3a mepuoa ¢ 01.01.2018 r. mo 30.03.2018 r., ykasanHere Beirie. Tem cambeiM OaraHcoBas
croumocTb AcHeKHBIX cpeActs Ha 30.03.2018 r. cocrasmaa 318 teic. pyd. [TocKOABKY AcHEKHDBIE
CPEACTBA ABAAFOTCA HAWOOACE AMKBUAHBIMHU —AKTHBAMH, UHX CIPaBEAAHBAS CTOUMOCTD

HpUHUMAETCA paBHON OasaHcoBo croumoctu Ha 30.03.2018 .

KoppeKkTupoBKka KpeaUTOpCKOMN 3aA0/MKEeHHOCTH

BeAnmunna KpeAUTOPCKOI 3aA0AKEHHOCTH OBIAA CKOPPEKTHPOBAHA HA OIICPALIUY IO COOBITHAM
3a mepuoa ¢ 01.01.2018 r. mo 30.03.2018 r.: Obiaa 1orareHa KpeAHTOPCKas 3aAOAKEHHOCTb B

cymme 58 TeIC. pyo.

ITockOABKY BCA KPEAUTOPCKAA 3aAOAKEHHOCTD ABAAETCA AMKBHAHOI, CIIPABEAANBAA CTOMMOCTD
KPEAUTOPCKOMN 3aAOAKEHHOCTH OBIAA IIPHHATA PABHON PACYETHOH 0AAAHCOBOH CTOHMMOCTH IIO
cocrosimro Ha 30.03.2018 r. B TabAnie Hmxe IPEACTABACHA KOPPEKTHPOBKA KPEAHTOPCKOM

3aAAOANKEHHOCTH.

Ta6bnuua 15 PacuyeT cnpaBeanMBON CTOMMOCTU Kpegutopckon 3agomkeHHoctn 3A0 «Jlnpep-TexHomnorumy»,
TbIC. pyb.
HanmeHoBaHue BanaHcoBas ctoumocTs | BanaHcoBasi ctoumocTb CnpaBep.nuBaﬂ CTOMMOCTb
M
KoHTpareHT no
[0roBopy

Hemounux: pacuemsr Oyenmyura
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Pacuer cnpasennunov'l CTOMMOCTMN COGCTBEHHOro Kanurana

B Ta6AI/II_[€ HIDKE IIPEACTABACH pacydeT CHpaBCAAHBOfI CTOMMOCTH COOCTBEHHOIO KAIIMTAAZ

3AO «Aupep-TexHOAOTHN» IO COCTOSHUIO HA AATY OLICHKI.

Tabnuua 16 PacueT ctouMmocT co6cTBeHHOro kanuTtana Komnaimm MeToaom YMCTLIX aKTUBOB Ha
30.03.2018 r., Thic. py6.

BanaHcoBas CnpaBepnuBas
Moka3zaTenb CTOMMOCTb Ha CTOMMOCTb Ha KoppekTupoBka
30.03.2018 r. 30.03.2018 r.

BHeo60pOTHbIE aKTUBbI

OTnoXxeHHble Hanorosble akTUBbI 506 506 -
Wroro: 506 506 -
O60opOTHbIE aKTUBbI

[ebutopckas 3a40mKeHHOCTb 1685 1685 -
DrHaAHCOBbIE BIOXEHUs 56 500 56 500 -
[eHexHble cpeacTBa 1 AeHEXHble 3KBUBANeHTbl 318 318 -
Wroro: 58 504 58 504 -
Wtoro aktmBbl: 59 010 59 010 -
Co6CTBEHHbIN KanuTan 59 010 59 010

Hemounux: pacuemvr Oyenmura

B rabaAmire HIDKEe IPEACTABACH PACYCT CIPABEAAMBOH CTOHMMOCTH OAHOH OOBIKHOBCHHOM
MMEHHON OEe3A0KYMEHTAPHON AKIIMH B COCTABE PASAMYHBIX IIAKCTOB AKIIMH YCTABHOIO KAIIMTAAL
3AO «Auaep-Texuororum». Ilpu pacdere crpaBeAANBOH CTOMMOCTH YIHTHIBAAACh CKHAKA 324
KOHTPOAB. Ilpu pacuere crommocTu OAHOMN akimu B cocrase makera or 0% Ao 25% Opansace
cpeaHss ckruAka 1o maketam ot 10% ao 25%, ot 1% ao 10%, ot 0% a0 1%. AerasbHsIi pacuer

CKHAOK IIpeAcTaBAcH B [Ipmaoxxkenun 1.

Tabnuua 17 PacyeT CTOMMOCTM OAHON aKLMM B cOCTaBe NakeToB akuui yctaBHoro kanutana 3A0 «Jlupep-
TexHonorun» Ha 30.03.2018, py6.

CTOMMOCTb OAHOM aKuMu B 0
Pa3smep naketa Ckuaka 3a KOHTposib, %
cocTaBe nakeTta, py6.

75-100% 3 931,36 0,00%
50-75% 3643,14 8,5%
25-50% 3 567,89 8,9%
0-25% 3 255,51 15,9%

Hemounux: pacuemvr Oyenmura

OCHOBHbIE BbIBOAbI
Takum oOpa3om, CIpaBeAAHBasAs CTOMMOCTB OAHONW OOBIKHOBEHHON HMEHHOI
GespokymeHTapHOI akmuu Beimycka 1-02-53333-H B cocraBe pasAMYHBIX IIAKETOB
ycraBHoro kamuraaa 3AO  «Amaep-TexHosormm», paccuuTraHHas 3aTPATHBIM
MOAXO0AOM, 110 cocrosaHuro Ha 30 mapra 2018 r., c yueTOM AOIIYIIIEHUH U OrpaHUYEHHNH,
COCTABAACT:
- B cocraBe nakera ot 75% Ao 100%: 3 931,36 py0.;
- B cocraBe nakera ot 50% Ao 75% BrarounreasHo: 3 643,14 py0.;
- B cocraBe nakera ot 25% Ao 50% BrarounTessno: 3 567,89 py6.;

- B cocraBe nakera ot 0% Ao 25% BrarounreasHo: 3 255,51 pyo.
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CornacoBaHue pe3yNbTaTOB OLEHKM U 3akJ/IloMeHue O CchnpaBeariuBou
CTOMMOCTHU

B macrosmem nynkre Ordera CBEAGHBI PE3YABTATBI HCIIOAB3YEMBIX ITOAXOAOB IIPH OIIEHKE

capaseaanBoii croumocta 3AO «Auaep-TexHOAOIMY.

AOXOAHBII IIOAXOA IIO3BOAACT OLCHHTh BAHAHHE H4a CTOUMOCTb TaKHX (DAKTOPOB, Kak
ITepCIeKTUBbl pocta KoMIaHuM, M3MEHEHHA IIOAOKEHHA Ha PHIHKE M Tak Aasce. KaroueBeim
HEAOCTATKOM AZHHOIO ITOAXOAA ABAACTCA HEOOXOAHUMOCTh HCIOAB30BATH IIPOTHO3HBIE AAHHEIC.
B pamxax Hacrosmero Ordera OICHIIUKOM OBIAO IIPUHATO PEIICHHE OTKA3aThCA OT
IIPUMEHEHHA AAHHOTO IIOAXOAZ B CBfA3H cO crerudukoil AesreapHoctH Kommannn. 3A0
«\upep-TeXHOAOTHH» HE BEACT OIEPALMOHHON ACATEABHOCTH, 4 ABASCTCA ACPMHKATEAEM
IIPOIICHTHBIX aKTUBOB H 00A3aTeABCTB. B cBaAsu ¢ orum, OLEHINNKY HE IIPEACTABAACTCH
BO3MOKHBIM KOPPEKTHO CIPOTHO3HPOBATH AOXOABI M PacxOAbl KoMITaHHH B COOTBETCTBHH C

®CO Ne8 11.9. Takum 06pasom, AOXOAHOMY ITIOAXOAY ObIA mprcBocH Bec 0%b.

CpaBHUTEABHBIA IIOAXOA ABAACTCA TOYHBIM HHCTPYMEHTOM OIICHKH B TEX CAy4YaAX, KOTAA
HMEETCA AOCTATOYHOE KOAHYCCTBO PEIIPE3CHTATUBHBIX PHIHOYHBIX AAHHBIX AAfl IIPOBCACHHSA
COIIOCTABACHUI C OIICHHBAEMBIM OOBeKTOM. OLIECHIIHUK OTKA3aACAd OT IPHUMEHEHHA AAHHOTO
IIOAXOAQ B CBAI3H C YHHKAABHOCTBIO HAOOpa (DHHAHCOBBIX aKTUBOB Kopropanuu. Hecmorps Ha
TO, YTO CYIIECTBYCT BO3MOMKHOCTb IIOAODPATH AAf CPABHCHMSA KOMIIAHHH CO CXOMKHIMU
(PUHAHCOBBIMU IIOKA3aTCAAMM, OHH HE CMOLYT IIOBTOPHUTH CTPYKTYPYy (PHHAHCOBBIX AKTHBOB
3AO «Anpep-TexHOAOTHI» U, KAK CACACTBHE, OTPA3UTh BCE PHUCKU K BBITOABI OT IIOAOOHOTIO
roprdead. Takum o6paszom, CpaBHUTEABHOMY IIOAXOAY ObIA IIpucBOeH Bec 0%0.

3aTpaTHBIA IIOAXOA OCHOBBIBACTCA HAa OIICHKEC CIPABEAAMBON CTOHMMOCTH aKTHBOB U
00s3aTeAbcTB Kommanuu. AAHHBEIT ITOAXOA ITO3BOAAET IOAYYIHTH CTOMMOCTH AKTUBOB U
o0s3aTeAbcTs Kommanum 1o aaemenTam. Beuay Toro, uro Kommanun sBafercs ypaBAsroIieit
KOMIIAHMCI, HE BEAYIIEH IIPOM3BOACTBEHHOH AEATEABHOCTH, 3aTpaTHBIM ITOAXOA (Metoa
YHCTHIX AKTHBOB) ABAAETCA B HAMOOABIIIEH crereHu IpuMeHUMBIM. COOTBETCTBEHHO, B PAMKAX

macrosmero Orgera OLEHIIK IPUCBOUA 3aTPATHOMY IIOAXOAY Bec, paBueiil 100%.

Tabnuua 18 CornacoBaHue pe3ynbTaTOB M 3akjiloueHue o cnpaBeanuBon ctoumoctn 3A0 «Jlupep-
TexHonornn»

_ rasnioro kannrana. Tuic Y6, axo
Moaxon oueHku
YCTaBHOro Kanurtana, Tbic py6. nogxopa

[oxopHbIi noaxon He npumensncsa 0,00
CpaBHUTENbHbIN NOAX0A He npumensinca 0,00
3aTtpaTHbI noaxon, 59 010 1,00

CnpaBeanvBass CTOMMOCTb OQHOW OGbLIKHOBEHHOW MMEHHOM
6e300KyMeHTapHOW akuum Bbinycka 1-02-53333-H B cocTaBe

nakeToB:
75-100% 3 931,36 pyb.
50-75% 3 643,14 pyb.
25-50% 3 567,89 pyb.
0-25% 3 255,51 pyb.

Hemounux: pacuenvr Oyenmura
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OcCHOBHbIE BbIBOAbI
CropaBeaAnBas CTOMMOCTB OAHOII OOBIKHOBEHHOI MMEHHOI 0€3A0KYMEHTAPHOU aKITUH
Beinycka 1-02-53333-H B cocraBe pasamunbrx makeroB 3AO «Aumaep-TexHororum» mo
cocrosaauio Ha 30 mapra 2018 roaa, ¢ yueToM AOIyIEHUIT U OrPAaHUYEHHUI, COCTABAAET:
- B cocraBe nakera ot 75% Ao 100%: 3 931,36 py0.;
- B cocraBe nakera ot 50% Ao 75% BrarounreasHo: 3 643,14 py0.;
- B cocrase mmakera ot 25% Ao 50% BxarounreasHo: 3 567,89 py0.;
- B cocrase nakera ot 0% Ao 25% BrarounreasHo: 3 255,51 pyo.
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@ POGCHHGKAN DUEHKA

CepTtuduxkaumsa oueHKM
MBI, HITKCIIOAIIMCABIIMECCA, AAHHBIM YAOCTOBCP}ICM, 9TO B COOTBCTCTBHHM C MMCIOIITHUMUCAH Y HAC

AAaHHBIMM:

® u3A0MKeHHBIE B AAHHOM OT1dere (akThl IPABHABHBI H COOTBETCTBYIOT ACHCTBUTEABHOCTH;

® CACAAHHBIM aHAAW3, BBICKA3AHHBIC MHCHNA N IIOAYYCHHBIC BBIBOABI ACHCTBUTEABHEI
HNCKAIOYHUTEABHO B HPCACA?}.X OI'OBOpCHHbIX B AAQHHOM OT‘ICTC AOHYLHCHI/II;‘I n
OTPAaHHYMBAIOIINX YCAOBHH UM ABAAIOTCA HAIIMMHU IIEPCOHAABHBIMHU, HEIIPEAB3ATBIMU
HpO@CCCI/IOHaAbeIMI/I AHAAU30M, MHCHUAMU U BBIBOAAMI;

® MBI HE HMEEM HH B HACTOAINEM, HH B OVAYILIEM KAaKOro-AHOO HHTEpeca B OOBEKTAX
COOCTBEHHOCTH, ABAAFOIIMXCHA IIPEAMETOM AaHHOro OTdera; MBI TAKKE HE HMEEM AHYHOMN
3aUMHTEPECOBAHHOCTH U IPEAYOEKACHUA B OTHOIIEHUH CTOPOH, MMEIOIIUX HHTEPEC K ITHM
oOBeKTAM;

® Halllc BO3HATPAKACHHE HH B KAKOH CTEICHH HE CBA3AHO C OODBABACHHEM 3apaHee
IIPEAOIIPEACACHHOMN CTOMMOCTH, HAM TEHACHIIMH B OIIPEACACHHU CTOMMOCTH B ITOAB3Y
KAHEHTA C CYMMOH OIICHKH CTOHMMOCTH, C AOCTHKEHHEM 3aPAaHEEe OTOBOPEHHOIO PE3YABTATA
AU C HOCACAYIOH_[I/IMI/I CO6BITI/IHMI/I;

® 33AAHHC HA OHCHKY HE OCHOBBIBAAOCH Ha Tpe6OBaHI/II/I OHpCACACHI/IH MI/IHI/IMQ.ABHOI;'I ITCHBI,
OTOBOPEHHOM IIEHBI HAH OAOOPEHHSA CCYABIL;

® HU OAHO AHIIO, KPOME ITOAIIMCABINNX AAHHBI OTder, He OKa3bIBAAO IIPO(ECCHOHAABHOIO
coaerictBua OIICHIITUKAM, ITOAITHCABIITUM AAHHBIIT OT4er;

® pacyeTHas CTOMMOCTB pH3HaeTca AeficTBuTeAbHOM Ha 30 MapTa 2018 roaa;

® 110 BCeM BOHpOCAM, CBA3AHHBIM C AaHHBIM OTueroM, MPOCHM OBpALIATBECA AHYHO K HaM,
roAnucasnM Hacrosmuiit OTyer.

C yBaxeHunem,

/ ) 7
Anurpuesa Eaena Bopucosna L//}" /d/l

(Crpaxosoit moanc Ne022-073-001206/17, seiaan OOO «Abcoaror CrpaxoBanue», CpOK
Aeitctsusa ¢ 29 centabpa 2017 roaa o 28 centatps 2018 roaa)

Kusunkos Aennc Buxroposuy

(Crpaxosoii moanmc Ne022-073-001207/17, ssiaan OOO «Abcoaror CrpaxoBaHme», CpPOK
Aeitctsus ¢ 29 centabps 2017 roaa mo 28 centabps 2018 roaa)
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@ POGCHHGKAN DUEHKA

Ucnonb3yembie UCTOUHUKM MHpOpMaLum

B paMKax HACTOAMIIETO MCCACAOBAHUA OL[CHH_II/IK OITMPAACA Ha CACAYIOIINC HMCTOYHHUKHI

nadOpMALIIHT:

O e

MusnncrepcrBoM DKOHOMUYECKOro Passurus (6a30BbIN CrieHAPUIL PA3BUTHSA);

CrieHapHBIE YCAOBHA AOATOCPOYHOIO IIPOTHO33a COLIMAABHO-3KOHOMHYECKOIO pPa3BHTHA
Poccmiickoit  ®epeparmm a0 2030 ToAa,  TOATOTOBAEHHEIE — MuHHCTEPCTBOM
OKoHOMHYECKOTO pa3BuTHA (DA30BBIN CILICHAPUN PA3BUTHSA);

Aanzbre MeXXAYHAPOAHOTO BAAFOTHOTO (DOHAA;

ITporuossr Becemuproro GaHka;

Aamnsie madopMannonnoro arearctsa Global Insight;

Aannzere nadopmarnorHOro arentcrTsa Econstats;

Aannere nadopmarmonsoro arenrcrsa Economist Intelligence Unit;

Aannere nadopmarmorsoro areatctsa Bloomberg;

AanHzpre Beayiux nHBecTHIHOHHBIX OaHKOB (Peneccanc, Orkperrue, Aton, TKB Capital,
®umam, Citibank, HSBC, Merrill Lynch, Morgan Stanley, JP Morgan, BNP Paribas, Nomura,
Shinhan, npoune).

PYKOBOACTBOM Kommannu ObiAn IIPEAOCTABACHBI CACAYIOINHE AOKYMEHTBI:

Crpaska 00 orcyrcrsun n3MereHuii B ycrase 3AO «Auaep-Texuorornm» Ha 30.03.2018.
CBuAeTeABCTBO O rocyaapctBeHHOH — perucrpammn  3AO  «Aumaep-TexHoAOrHIY,
CBHACTEABCTBO O IIOCTAHOBKE Ha y4eT B HaAoroBoM oprane 3AO «Auaep-TexHoAOrnm».
CIIHCOK AHII, 3aPEIUCTPUPOBAHHEIX B PEECTPE BAAACABLICB HMEHHBIX IIeHHBIX Oymar 3AO
«\upaep-Texnororum» Ha 09.10.2017 r.

®unancosad orderHocts 3AO «Anaep-Texaoaorum» 3a neproa 31.12.2014- 31.12.2017 rr.
Crrpasxka o coosrruax ¢ 01.01.2018 r. mo 30.03.2018 r.

Pacmudposxka crareit 6yxrasrepckoro 6asanca Ha 30.03.2018 .
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@ POGCHHGKAN DUEHKA

NMpunoxeHus

MpunoxxexHue 1 Pacuer npemMmmn  CKMAOK 3a KOHTPOIb

AAsl pacdera npemMuii 32 KOHIPOAb M CKHAOK 332 HEKOHTPOABHBIM XapakIep IIAKETOB
HCIIOAB30BAANCH AAHHBIC HH(OPMAIIHOHHOTO areHTcTBa’ Bloomberg o caeakax M&A 1o Bcemy
Mupy, mpousormeArnmx 3a mepuoa ¢ 01.01.2000 r. mo 30.09.2017 r.°. 3a paccMmarpuBaeMbIi
meproA B 6ase pamueix VIA Bloomberg coaepixuresa 494 549 caerox M&A, U3 KOTOPHIX IO
21 152 cAeAkaM ykasaHa aHOHCHPOBAHHAS IIPEMHUA’, KOTOPas IIPEACTABAAET COOOH IIPEBHIIIICHIE
LIEHBI OOBIKHOBEHHOMN aKIIMY IIPHOOPETAEMOrO IIaKeTa HaA CPEAHEH IIEHOH OAHOHM KOTHPYEMOMH
Ha Oupixe akimud 3a 20 AHEH AO AQTBI AHOHCHPOBAHHUA CAEAKH. 110 AaHHOM aHOHCHPOBAHHOMN

HpCMI/II/I MBI B AaAbHCfILHCM HpOBOAI/IAI/I pacqe'r HpCMHI:I 1 CKHAOK.

IIpexae Bcero, 21 152 caeAOK OBIAM PaCHIPEACAEHBI 11O IPYIIIAM B 3aBUCHMOCTH OT pa3Mepa

HpuOOpeTaeMoro (BBHIKYIIAEMOTO) IIAKETA.

Ta6bnuua 19 Konnyectso caenok M&A B 3aBMCMMOCTH OT pa3mepa naketa

1 0% 1% 489

2 1% 10% 2145
3 10% 25% 2859
4 25% 50% 3070
5 50% 75% 1667
6 75% 100% 1375
7 = 100% 9 547

Hemounun: 1A Bloomberg, pacuems: Oyenmura

AQ.ACC I10 Ka)KAOfI rpyiie ObIA2 paccunTaHa IIPpEMHUA 32 KOHTPOAb KaK MEAHMAHHOE 3HAYCHUC
aHOHCHpOBaHHOﬁ IIPEMHH BCEX CACAOK, BXOAAINHUX B I'PYIIIY. HpI/I 9TOM, IIPEMUsA 32 KOHTPOAD

AAS TIEPBOH TpyIIIEl IpuHIMaAack pasHoH 0,00%

Ta6nuua 20 Mpemus 3a KOHTPOSIb B 3aBUCMMOCTU OT pa3Mepa nakeTta

EasMepliarers Mpemus 3a KOHTpOIb
1 0% 1% 0,04

2 1% 10% 3,92

3 10% 25% 10,15

4 25% 50% 14,75

5 50% 75% 17,17

5 Aaaee 110 Tekcty - A
6 Aanee 11O TeKCTy — PaccmaTpuBaeMelil IeproA
7 Announced premium
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@ POGCHHGKAN DUEHKA

Mpemua 3a KOHTpONb
Mpasas rpaHnua (< P P

75% 100% 23,43
7 = 100% 26,44

T E—
o —
6

Hemounur: F1LA Bloomberg, pacuentvr Oyenuyixa

B pesyabraTe HAMU IIOAyYEHA CPEAHAS IIPEMESA 32 KOHTPOAD, KOTOPAS IIPEACTABAACT COOOM
IIPOLICHT IIPEBHIICHHUA IICHB OAHOM aKIINK IPHOOPETAEMOTO (BBIKYIIACMOIO) IIAKETA HAA IICHON

OAHOH IIPHOOPETAEMOII AKIIHH, KOTHPYEMOH Ha OHpike.

Aaaee Ha OCHOBE PACCUMTAHHON IIpeMHH 32 KOHTPOAB («[Ipemus oT 1 akmmm A0 makeTa») Mb
PACCYNTAAH IIPEMUIO 32 KOHTPOAB OT AAHHOIO IaKera A0 nakera pasmepom 100% (I Ipemmus or
makera A0 100%») 1o caeayrorest popmyae:

P
p-100 — , TAE:
1+P_,
P 0
° P — I Ipemus or makera Ao 100%o», coam;
. H0 — nmpemmsi Ha LeHy OAHOH aKIMU IPHOOPETAEMOrO (BBIKYIIAEMOIO) IIAKETa

pasmepom 100% Haa 11eHOIT OAHOI IpHOOPETaEMOM (BBIKYIIAEMOMN) AKIIHH, AOAH;

P
p_ «[Tpemmsa ot 1 akmnm A0 TakeTa», AOAM;

Pacder cKHAOK 32 HEKOHTPOABHEIH XapaKTep IIAKCTOB TAKIKEC OCHOBBIBAACA HA PACCIMTAHHON
soutte «l[Ipemun or 1 akimm A0 AaxHOro makeran. CKHAKA Ha IIEHY OAHOH IpHODpeTaeMoi
AKIIUK C IIEHBI OAHOH aKiuu mnproodperaeMoro makera («CKHAKa OT IakeTa AO OAHOH aKIIHID))

paccInuThIBAAACH IIO CAGAYIOIHéfI Q)OpMyAC :

1 1
e
’ 1+P_
P rae:
. Pl _ «CKHAKA OT ITaKeTa AO OAHOI AKIIHID), AOAH,

CkuAKa Ha IIEHY OAHOH aKIIMHM AAHHOIO ITAKETa C I[EHBI OAHOMN akuuu makera pasmepom 100%
(«Ckuaka ot 100% A0 makeTa») pacCIUTBIBAAACD IO CACAYIOIIEH popmyae (cM. TabA. 3):

D B 1+ P1—p
100-p — *
1+ P1—1oo e
D 100—
° P _ «Cknaka ot 100% A0 makera», AOAH
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Ta6nuua 21 Npemun 3a KOHTPOIb U CKUAKU 32 HEKOHTPOJIbHbIW XapaKTep NakeToB

Ne Pa3wmep naketa

rpynnbl

~NOoO oA WNBRE

8

>=

0%
1%
10%
25%
50%
75%

<

1 akuyms
1%
10%
25%
50%
75%
100%
= 100%

Mpemus ot 1 akumm oo
naketa (Nnpn6aBnATb)

0,00%
0,04%
3,92%
10,15%
14,75%
17,17%
23,43%
26,44%

MNpemus ot nakeTa
no 100%
(npnbaBnATh)
26,44%
26,39%
21,67%
14,79%
10,19%
7,91%
2,44%
0,00%

Ckupaka oT naketa
ao 1 akumm
(BbluMUTaTb)

0,00%
0,04%
3,77%
9,21%
12,85%
14,65%
18,98%
20,91%

64

Ckupgka ot 100%

[0 naketa

(BbluMTaTBL)
20,91%
20,88%
17,81%
12,88%
9,25%
7,33%
2,38%
0,00%

Hemounur: F1LA Bloomberg, pacuenvt Oyennyuxa
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3A0 "JIUAEP-TEXHONIOT A" o 2
s ¥ ) Tloutossiit anpec / Kommectso
Ne DaMunus, UM, 0TYECTBO 5 m m m Vnocrosepsiouiuit JOKyMeHT (s an 5
i aumu pec perucrpaunH (ns GJI) OGBIKHOBEHHEIX AKLMiE
w/n MM HAUMEHOBAHHE OPraHH3aln 20 m m HIH AAHHEC g&wﬁ&ﬂvmo perneTp AmtMecToBmXOmzeERe (1 ONT) s
! 2 > A J 115162, r. M - 31 (c1p.)"B' q
1 eCTB 8 HJ{| OIPH 1027739039283 Bsizan 02.08.2002r. 5162, r. Mocksa, yn. [llaGonoexa, 1,31, kopm.(c1p.)"B" 15010
.ﬁﬁ”ﬁ“ﬁmﬂgnwggﬁvﬁ 101 | Mexpationnas uxcnekuwis MHC Poccun Ne 39 no r. 115162, r. Mocksa, ya. IllaGonoeka, .31, xopn.(ctp.)"B"
Mockse )
"UHOUHUTYM"
HUTOI'O no cnucKy: 15010
( cueros: 1)
TpameyaHns: 1. Buowt cuemoe 2. Tunvt nuy
BJI - Bnanenen 1OJI — 10pHAHYECKOe JIULIO
HJI — HOMMHANBHBIHA JEpXKaTenb OJI - pu3mHecKoe THLO
1] — ueHTpanbHeIA Aeno3uTapuit OC - o6masn nonesas COGCTBEHHOCT

Y — noepHTeNBHEIH ypaBAOmuH

JIT1 — noBepuTeNbHBIH YNPaBIAIOMMiA TpaBaMu
HT — HoTapuyc

HJI — cqeT HeYCTaHOBJIEHHBIX JIMIY

CC - cenmanbHblif cuer

31 — 3anorozepxarens

KOIrnma-A
BEPHA

JIUPEK TOP
3A0 «JI4aerP-TEXHO Nor,
THTEHKo B.C.

\ 2 /Bopobresa E.W./
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%1710 /0/ "Covoo
10 OHT 2017

AO «CneuuanuavupoBaHHbii aeno3utapuit <UAHOUHUTYM»
JIMUeH3mus Ha OCyL|eCTBNEHUE Aeno3uTapHoi aesTensHocTu Ne 045-07071-000100 ot
— 31.10.2003r., Bbiaana PKLB Poccuu; nuLieHaus cneuuanusuposaqHoro Aenoautapus Ne
eMH@WTHN} 22-000-1-00013 ot 04.10.2000r., BbiaaHa OKLE Poccuu
mecTo HaxoxaeHus: 115162, r. Mockea, yn. LLaGonoska, 4. 31, kopn. B
nouToBsii agpec: 115162, r. Mockea, yn. LaGonoeka, 4. 31, kopn. b
WHH: 7705380065 ,Ten: (495) 644-37-70 ,cbakc: (495) 644-37-71

chopmupoeaHue ebinucku esinonHeHo: 10 okmabps 2017 2oda

BbIMUCKA Ne 171010/00120/1
no coctosHuio Ha 09.10.2017 (koHeL onepaLuoHHOro AHS)
o aMUTEHTY 3akpbIToe akuuoHepHoe obiecTso "Mluaep-TexHonoruu"

SDP/000/00000593
Cuer geno Ne O6LecTB0 C OrpaHU4eHHOI OTBETCTBEHHOCTLIO "Ynpasensiowas
HaumeHoBaHue AenoHeHTa: komnanus "AFAHA" [1.Y. 3MAD cMeluaHHbIX UHBECTULUA
"CTparernyeckue aktusbl"
Bup cyeta geno: CyeT Aeno A0BEPUTENBHOMD ynpasnsiowero

115162, Poccuiickas ®egepauus, r. Mockea, yn. LLlabonoska,
nom 31, ctp. B )
CsuaetenscTso o peructpauuu Ne 002.019.693, BbiaaH(0)
[ocyaapcTBeHHbIM yupexaeHueM MOoCKOBCKOW perucTpaumoHHOM
Howep; iy f‘;’:‘;‘:’;i‘;ﬁ;:‘o”a:r’:em"°:’:;° nanaroii 15.11.2000; OFPH 1027700076513, Bbiaa

L ' 0cY! P Pauuio: MexpaitoHHoii uHcnekuumein MHC Poccum Ne 39 no r.Mockee

MecTo HaxoxaeHus:

30.07.2002
- Haumenosanue MXp / Ne
Sanaaucce::bm Cuért peno [lenoHeHTa cyeta B MXp / Ne Paspena Konu::c'rao,
pasn cyera B MXp .
3A0 "Mugep-TexHonoruu": Akuus oBbIkHOBEHHas, Ge3jokyMeHTapHas umeHHas; per.N 1-02-53333-H; 15010
Hom. 1 000.00 rub
98055 - LieHHbie Gymaru s SDP - Ol corp: AxuuoHepHoe obLyecTso "Hosbiit
AOBEPUTENBHOM Ynp "AFAHA"[l.Y.  peructpatop"/ 15 010.
ynpasneHsuu 3nve @ "Cp akTuebl" 8
YNOMHOMOYEHHOE NULIo K /
= -(’. |
M.M. A7\
Bi olUB,y 2aEMbIX HET yeHHol g
ee nepedaya om 00HO20 Nuya K Opya & enevem nepexod npasa Ha bymaau.

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»

68



Byxrantepckui 6anaHc

Ha 31 [lekabpa 2017 r. Kogb!
®dopma no OKY 0710001
DNara ( yucno, mecsau, rog){ 31 12 2017
OpraHusauns 3akpbiToe akuuoHepHoe obiecTso "fiuaep-TexHonoruu" no OKMNO 75352099
VaexTudukauuoHHbI HoMep HanoronnaTensLymka WHH 7709579528
Bupa akoHOMUuECKO#M no .
AEATENbHOCTU HenTenLHOCTL B 06NnacTu npasa u GyxranTepckoro yyera OKB34 69
OpraHu3ayuorHo-npasosas thopma copma coberseHHoCTH
3aKpbITOe aKUNOHEPHOR OBIECTRBO yacTHas no OKOM® / OkeC o &
EauHnua namepenns: Toic py6 no OKEN 384
MecronaxoxaeHue (agpec)
117566, Mocksa r, Bapwasckoe w, 4. 95, kop. 1
Ha Ha Ha
MosicHeHus HaumeHoBaHue nokasarens Kog | 31 Oekabps 31 [lekabps 31 [lexabps
2017 r. 2016, 2015
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
Hemarepuanbhbie aktuebl 1110 - - -
Pesynbrarsl uccnegosanuit U pa3paboTtok 1120 - - -
HemarepuanbHble NOMCKOBbIE aKTUBb! 1130 . - -
MatepunanbHble NoMcKoBble aKTUBbI 1140 - » -
OcHOBHble cpefcTea 1150 - - -
JloxoaHsIe BNOXEHUS B MaTepuanbHbie 1160 R j :
LEHHOCTU
DUHAHCOBbIE BIIOXEHUS 1170 - - -
OTnOXeHHble HANoroBble akTUBbI 1180 506 506 506
Ipoune BHEOOOPOTHbIE aKTUBbI 1190 - - -
Wroro no pasaeny | 1100 506 506 506
Il. OBOPOTHbIE AKTUBbI
3anachb! 1210 - - -
Hanor Ha fo6aBneHHyo CTOMMOCTL No 1220 R . =
NpUOGPETEHHBIM LIEHHOCTSM
[leburopckas 3ag0MmKeHHOCTb 1230 745 336 5532
B TOM yucne:
Pacyerts! ¢ nocraswmkamm 1
e w 12301 2 19 16
Pacyetsl no Hanoram u cbopam 12302 370 261 62
Pacyertbl ¢ pasHbiMu geburopamu u
acied s AEOMTOp 12303 353 56 5454
e el 2 I I
B TOM uucne:
[Honrosble LeHHbie Bymaru 12401 - - 1
[JenosuTHble cyera 12402 56500 54500 45000
[leHexHble Ii;')e.qcrsa W IGHeXHbIe 1250 564 183 881
B TOM uucne:
PacyeTHble cyeta 12501 564 183 881
[Mpoyne oGOopOTHLIE aKTUBbL! 1260 - - -
Wtoro no pasgeny Il 1200 57809 55019 51414
BAINAHC 1600 58315 55525 51920
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Ha Ha Ha
MosicHeHus HaumeHoBaHue nokasarens Kop | 31 fekabps 31 fekabps 31 [exabGps
2017 r. 2016 . 2015r.
NACCUB
1ll. KAMUTAN U PE3EPBb!

seraont oy o [1310] o] o] o
CobcTBeRHbIe akuuM, BbIKyNIEHHbIE Y 1320 i R j
aKUMOHEPOB
NepeoLeHka BHeOGOPOTHbIX aKTUBOR 1340 - - -
HobasouHbiii kanutan (6e3 nepeoueHkm) 1350 - - -
PesepsHblii kanuran 1360 751 751 751
;ﬁﬁeg:g:)pe.qeneuﬂaa NpubbINb (HEMOKPBITHINA 1370 42498 30745 36142
WToro no paaszeny il 1300 56257 55506 51903
IV. AONIOCPOYHBLIE OBA3ATENLCTBA
3aemHble cpegcTea 1410 -
OT10eHHbIE Hanorosble obsizarenscTaa 1420 - - -
OueHouHble obsizarenbcTea 1430 - - -
Mpouve obsaarenscrea 1450 =
Wroro no paspeny IV 1400 = = -
V. KPATKOCPOYHbIE OBA3ATENBCTBA
3aemHble cpeacTsa 1510 - -
KpeauTopckas 3a40mKeHHOCTb 1520 58 19 17

B TOM yucne:

PacuyeTbl ¢ nocraswukamm u

NoAPSAYUKAMN B 15201 1 19 )

Pacuertbl ¢ pasHbiMu gebutopamu u 15202 58 j

KpeauTopamu
[Joxoabi GyayLmx nepuoaos 1530 - -
OueHouHble obazaTenbcTea 1540 - -
Tpoune obsizarenscTea 1550 - -
WiToro no paapeny V 1500 58 9 7
BANAHC 1700 58315 55525 51920

12 despa

. KaszakoBa Beponuka
CepreesHa
pacwudposka noanucK)
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OTyeT 0 (hMHAHCOBbLIX pe3ynbraTax

3a nepuog ¢ 1 finsaps no 31 lekaGps 2017 r. Koge!
®opma no OKY[] 0710002
) Aara (uucno, mecay, rog)|] 31 12 2017
Opr 3akp P Gy "INuaep-Te Un no OKMNo 7535209
WgeHTudnkaunorHbiit HOMEp HanoronnaTenbluka WHH 7709579528
Bua akoHomMuueckoin no
ACATENLHOCTH BeatenbHoCTb B 0GNacT1 npasa u Gyxrantepckoro yueta 0OKB3g 69
Opraxu3auvonHo-npasosas thopma dopma co6CTBEHHOCTH
& no OKOM® / OK$C &z 18
Eavknya uamepexus: Toic py6 no OKEWN 384
3a fAueaps - 3a fiueaps - [lekabpb
MosicHenus Havmenosanue nokasatens Koa Dlexabps 2017 1. 2016 T
Bobipyyka 2110 - -
CebecToumocTb npoaax 2120 - -
Banosas npu6sinb (yobIToK) 2100 - -
Kommepyeckue pacxoab! 2210 = -
YnpasneHueckue pacxoab 2220 (1037) (940)
MpuBbink (y6bITOK) OT Npofax 2200 (1037) (940)
[loxoAabl OT y4acTus B Opyrvx OpraHu3aumsx 2310 - -
MPOLEHTbI K NONY4EHUIO 2320 4720 5202
MpoueHTsl K ynnarte 2330 - z
Mpoyue poxoab! 2340 20 5800491
Mpouvie pacxoasbl 2350 (257) (5800248)
IMpubbins (yGbiToK) 40 HANOrOOGNOXEHUS! 2300 3446 4505
Tekywuit Hanor Ka NpUdLINb 2410 (694) (902)
B T.4. NOCTORHHbLIE Hanorosble 06s3aTeNnbCTBa
1
(akTuBbY) 2421 © o
MaMeHeH e OTNOXERHBIX HAnoroBbix 0bs3arenscte | 2430 - s
M3mMeHeHMe OTNOXEHHBIX HANIOrOBbIX aKTUBOB 2450 - -
flpouee 2460 - -
Yucran npubbink (yObITOK) 2400 2752 3603
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®opma 0710002 ¢.2

MoscHeHus HaumeHoBanue nokasarens Koa ng:agg:az%:; i 3a QHBZ%'; éﬂemﬁpb
PeaynbTat 0T NepeoLieHku BHEODOPOTHBIX aKTUBOB,
HE BKIIOYaeMbI B YACTYIO NPUGLING (yBbITOK) 2510 - -
nepvona
PesynbTar ot npounx onepauuii, He BKMoMaeMbii B 2520 = R
4MCTYI0 Npubbins (yBbiTok) nepuoaa
COBOKYNHbIV (PUHAHCOBbIN pe3ynbTarT nepuoaa 2500 2752 3603
CnpaBoyHo 2900 R R
BasoBan npubbinb (yBbITOK) HA aKLUio
PassogHeHHas npubbink (yGbITOK) Ha aKLWI0 2910 - -

Pykosoputens

12 despans 2018

KasakoBa Bepoxuka
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OTy4eT 06 M3MeHeHunX kanuTana KOAb!
3a2017r. dopma no OKYJ, 0710003
Rara (4ucno, mecau, roa) 31 12 [ 2017

Opraxusauna _3akpuiToe akuuonepoe obuectso "Miaep-Texnonorun™ no OKMNO 76362099

Ve 14 HOMep VIHH 7709579528

Bup, akoHOMYMMECKOIR 6

AEATENbHOCTH fesrensHocTb B 06nacTH npaea u GyxranTtepckoro yyera no OKB34 9

OpraHu3saumoHHo-NpaBoBas thopma ¢hopma coBCTBEHHOCTH

no 67 16
3akpbiToe aKkunoHepHoe obuecTso yacTHan OKOM®/OKdC
Eavnnua P TbiC py6 no OKEU 384
1. OBwxeHune kanutana
CobcTeeHHble . Hepactipe-
HaumeHoBaHue nokasatens Kon y:;ﬁ:::nﬁ axim, e p npuGbInGb . Uroro
HENOKPLITHIN
Y aKUMOHEPOB YOLTOK)
|Benwiuna kanvtana Ha 31 2015r. 7 15010 - 751 36142 51903,
3a2016r.

Y - BCro: 3210 - - - 3603 3603/
B TOM yucne:
Yncras npubbinb 3211 X X X X 3603 3603
nepeoLieHka umyuiecTea 3212 X X X - -
AOXOAbI, OTHOCAWIMECH HENOCPEACTBERHO Ha
yBenuuesve kanurana 3213 X X X - -
AONOSTHUTENLHLIN BLINYCK aKUMA 3214 - - X X =
y i aKuun 3215 . - X N X
peop pual 0 nuua 3216 - - - - -
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@opma 0710023 ¢.2
. CoberseHHbe Hepacnpe-
HaumerosaHue nokasarens Koa Yerastih akuum, bl ¥ Kanvnan- npuBLINL Wroro
¥ aKUMOHepOoB (ne;tg:‘g;l;m
YMEHbLIEHVE KanuTana - BCero: 3220 - = = = &
B TOM Yucne:
yGbITOK 3221 X X X - -
TepeoueHka uMyulecrsa 3222 X % X - -
PaCXOZE!, OTHOCAIUVIECH HEMOCPEACTBEHHO HA | % X % _ N
A akywm 3224 - - X - .
EHBLUEHWE KOMIMYECTBA aKuMi 3225 - - X - -
peop! H0PUANNECKOTO NTuLa 3226 - - - = a
iAbl 227 X X X - -
W: #06aBO4HOMO 230 X X = % X
pesep 240 X X N B X
rBeﬂVNMNa kanutana ua 31 [lekabps 2016 r. 3200 15010 - 751 39745 55506
3a2017r.
b - BCero: 3310 2 - - 2752 2752
B TOM yucne:
yucTas npubsINb 3311 X X X 2762 2752
nepeoLieHka uMyLecTsa 3312 X X X = r
AOXOAL!, OTHOCHILIMECH HENOCPEACTBEHHO Ha 3313 X X X 5 A
yBenuyexue kanutana
7 BLINYCK aKuvi 3314 - - X -
y e akumn 3315 - - X - X
peop! KOPUAKYECKOro nuua 3316 - - - - -
YMeHblIeHue kanuTana - BCero: 3320 - - = - -
B TOM uucne:
yOBITOK 3321 X X X - -
fepeoLeHka umywecTea 3322 X X X = 5
PACXObI, OTHOCAILIMECH HETIOCPEACTBERHO Ha | 450, X X X R R
y % akumwnt | 3324 - - X = 2
YMEHbLUEHUE KONUYECTBA aKuwi 3325 - - X - =
peop OPUANMECKOTO NvLa 3326 - - - - =
3327 X X X - -
A06: 3330 X X - - X
¥ 3340 X % 5 . X
ITSenmvma kanutana Ha 31 flekabps 2017 r. 3300 15010 - 751 42497 58258

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»



2. KoppeKTUpoBKY B CBA3U C U3MEHEHUEM YUETHOM NONUTUKYU U UCTIpaBIIEHUEM OWUGOK

WameHenua kanutana 3a 2016 r.

HaumeHoBaKve rokasaTens Kkoa |Ha 3;052“:6"” 3a ﬁm::;mﬁ J— Ha 3210333":69"
(ybiTka) hakTopos
Kanwran - scero
A0 KOPPEKTUPOBOK 3400 < * = &
KOPPEKTHPOBKA B CBS3M C:
W3MEHEHVEM YUeTHO| NoNnuTUKKN 3410 - - = =
wcnpasnexvem ownbox 3420 - & < &
nocne KOppPeKTMpoBOK 3500 - - - »
B TOM “ucne:
p npubbink PLITHIA
YOBITOK):
AO KOPPEKTUPOBOK 3401 - . & 4
KOPPEKTUPOBKA B CBSA3N C:
YJeTHOW 3411 - = % <
vcnpasnexuem owmGok 3421 - & - B
Nocne KOppeKTUPOoBOK 3501 - B s -

Popwa 0710023 ¢.3
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3. YucTble aKTUBbI

76

Dopma 0710023 c.4

Haumenosanne nokasatens

Koa

Ha 31 lekabps
2017r.

Ha 31 flexa6ps
2016r.

Ha 31 [lekabps
2015r.

{YucTsie aktusb

3600

55506

o
9

A

et
e
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OTyYET 0 ABUKEHUM ACHEXHBIX CPEACTE
3a nepuop ¢ 1 Ausaps no 31 flekabps 2017 r.

KO bl
dopma no OKY/L 0710004
Rara (uicro, mecs, rop)|_ 31 [ 12 | 2017
Opranmsauus _3akpbiToe akuuoHepHoe obecteo "finaep-TexHonoruu' no OKNO 75352099
7] IMOHHDBIIA HOMEP HaNoro WHH 7709579528
Bup akoHOMUuecKomn
AEATENBLHOCTH HentenuHocTL B 06nacTy npasa u ByxranTepcKoro yuera no OKBIA 69
Oprasn3aLmoHHo - Npasosas Gopma hopma coBCTBEHHOCTU
1o OKOM® /OKSC 67 16
3akpbiToe akUuUoHepHoe o6WecTeo vacTHasn
Eavnuua Thic py6 no OKEU 384
3a 3a
Haumerosanue noxasatens [ fAxBaps - [lexabps fAneaps - [lekabps
2017 r.1 2016r1.2
DeHexHble NOTOKV OT TeKYLUX Onepauuin
Mnarexv - Bcero 4120 (2120) (2229)
B TOM yucne:
r (noap: ) 3a chipbe, bl, paGoTey, yenyru 4121 (1121) (815)
B CBA3W C ONNATOM TpyAa paboTHUKOB 4122 (131) (131)
Hanora Ha npubbinb OpraHu3aumi 4124 (803) (1118)
APYrve Hanoru, BIHOCk! 4125 (65 (65)
Canb/i0 AGHEXHbIX NOTOKOB OT TEKYLUMX onepauui 4100 (2120) (2229)
TIOTOKY OT MHBECT 7
NocTynnenus - scero 4210 387026 6593591
OT NPOAAXYM aKUUA APYTUX Opr (nonen yuacTun) 4212 - 5800474
ot 3 IeN03nToB 4215 382400 782500
NPOLEHTOB NO 4216 4423 10600
NpoyUe NoCTynneHus 4219 203 17
Mnarexy - Bcero 4220 (384525)
B CBA3N C P aKuui APYrmx opl uu# (ROned y ) 4222 - (5800060)
c Ha ienoauT 4225 (384400) (792000)
npoYvieé NnaTexm 4229 (125) -
CanbAo AEHEXHDBIX NOTOKOB OT MHBECTULIMOHHbIX OﬂeEL(Mﬁ 4200 2501 1 33_1

I
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opua 0710004 ¢. 2
3a 3a
HaumeHoeakHue nokasarena Kop Sueaps - [lekabpe Ausape - lekabpb
2017 .1 2016r.2
i noToku o7 ¢
MocTynneHws - BCero 4310 - -
8 TOM uncne:
nonyyeHue KpeauTos v 3anmos 4311 - -
Mnarexy - Bcero 4320 - -
B TOM yucne:
{y ) B CBR3U C BbIKY Y HUX @Kuui (aonen y4actus) 4321 .
OPraHM3aumMi UNV vX BLIXOAOM V3 COCTABA YHaCTHUKOB N
Canbio AGHEXHBIX OTOKOB OT (PUHAHCOBBIX onepauuit 4300 2 =
Canbao AeHeXHbIX NOTOKOB 3a OTYETHLIN nepuon 4400 381 (698)
] o1
ICTAaTOK ACHEXHBIX CPEACTE Y NEHEKHbLIX IKBH Ha Hauano 4450 183| 881
2?:;:»; AGHEXHbLIX CPEACTE M AeHEXHBIX IKBUBANGHTOB HA KOHEL| OTYETHOTO 4500 564 183
|B VI3MEHeHuiA kypca P ¥ BanioTs! No K pybnio 4490 - -

12 ®espana 2018 .

/ AHBadko
7
PyxoBoAUTENb 7O
(noanugf/ <
; s
AN
( H
d

Tipumenanus
1. Yka3pisaetca oTueTHbIA nej
2. Ys nepuog
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3akpeiToe aknuoHepHOe 06mECTBO
«JIupep-Texunomorum»
117 556, Poceus, ropon Mocksa, Bapuiasckoe mocce, oM 95, Kxopmyc 1

IosicHHTEALHAS 3aNMHCKA K TOXOBO# GyxranTepckoii oTyerHocTH 32 2017 rox
[TonHoe HaMMeHOBAHHUE: 3aKprITOE aKLMOHEPHOE 061ecTBO «JIuaep-TexHonoruu»
CoxpalncHHOE HAHMEHOBAHHUE: 3A0 «JInpep-Texnonoruu»

Aunpec mecToHaxoxAeHusA: 117 556, Poccus, ropox Mocksa, Bapiasckoe wmocce, oM 95, kopmyc 1

OI'PH: 1047796901680
Beitan Mesxpaitonnoit nucnexuneli ®enepansHoit Hanorosoit ciryx6s1 Ne 46 1o r.Mockse

WHH/KIIII 7709579528/ 772601001
Brinan MesxpaiionHoit nucnexuuet OenepansHoii Hanorosoit cnyx6sr Ne 26 ro r.Mockse

OKITIO 75352099 OKB3/[ 69
Tenedon: (495) 280-05-60
Jlupexrop: Kasakosa Beporuxa Cepreesna

BaHKOBCKHE PEKBU3UTHL:

Haumenosanue 6anka: baux ['TIB (AO) r. Mocksa
BUK: 044525823

p/cuer: 40702810092000000116

k/cuet: 30101810200000000823

Cpennecnucoynas YUCIEHHOCTH 3a 2017 roj| cocraBuia 1 4enoBeK, YMCIEHHOCTh PaboTAIOUMX 110
cocrosuuio Ha 31.12.2017 r. — 1 yenoBex.

OcHOBHO¥ BHA AEATENBHOCTH — JesATEIBHOCT B 001aCTH NpaBa, GyXranTepckoro yuera 1 ayIuTa.

Byxranrepckas oT4eTHOCTH copMHpoBaHa HCxous u3 mosoxennit 3akona P® Ne 402-03 ot
06.12.2011r. «O GyxrantepckoM yuerey, [Ton0xKeHHS 10 BEAESHHUIO GYXralTepckoro ydera u 6yXraitepekoi
oTyeTHOCTH B Poccuiickoit ®dexepauun, yreepxaesHoro Ipukazom Munduna P® ot 29.07.1998r. Ne 34n,
u Tlpukasza Munpuua PP Ne 661 ot 02.07.2010r. «O popmax Gyxrantepckoil OTYETHOCTH OPIaHHU3ALUAY,
Ha OCHOBE y4ETHOMH IOJMTHKH, YTBEPXKIEHHOM IPUKa30M JUPEKTOpa.

OCHOBHBIC ITOJIOKEHHS! YUETHOM TOJUTHKH:

DHHAHCOBBIE BJIOXKEHUS OTHOCATCH K KPAaTKOCPOYHBIM, €CIM CPOK MX OOpaiuenust (OTalleHHMs)
cocrasyser He 6onee 12 Mecsues. Bee ocTanbHble QUHAHCOBbIE BIOKEHHMA OTHOCATCS K IOITOCPOYHBIM.

Jlemo3uTHele BKTagbl B KPEAMTHBIX OpraHM3auMsX, 3aiiMbl, NPENOCTAaBICHHBIE OPYTHM
OpraHM3alHsM, B HEJISX OyXranTepckoro yyera BXOIAT B COCTAB (PHHAHCOBBIX BIIOKEHHI.

Pe3epBBI 10 COMHMTENBHBIM JONTaM U IPEACTOSLIMM PacX0oaM HE CO3LABATACE.

Bripyuka oT peanu3auny, BhIIONHEHHS paboT ¥ OKa3aHHs yCIIyT ONPENEseTcs M0 OTIPy3Ke.

MeTo/10M OLEHKM LEHHBIX Gymar /Ui OmpeaeleHns HX CTOMMOCTH IIPH BBIOBITHH SIBIISETCS METOX
NIEPBBIX 110 BpeMeHu npuodperesus neHHbX 6ymar (OUDO).

B Teuenue OTYETHOro NEpHOAA M3MEHEHHS M JONOJHEHHS B YYETHYIO IONHTHKY OOIIECTBa,
NPUBEAIIME K M3MEHEHHAM BXOIAIIMX OCTATKOB M CPABHHTENBHBIX JaHHBIX B OTYETHOCTH 3a 2017 rox, He
BHOCHJIMCh. OOIIECTBO He IUIAHUPYET BHOCHTH H3MCHEHHS B YYETHYIO MOJNMTHKY Ha 2018 rox, xotopsle
MOTYT IPHUBECTH K H3MEHEHUSIM BXOISIIMX OCTATKOB M CPABHUTENBHBIX JIAHHBIX.
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[IpusHanuble OLEHOUYHBIE OGSI3aTENBCTBA OTCYTCTBYIOT.

o cocrosmuio na 31.12.17r. O6uiecTBO He y4YacTBYeT B CyneGHBIX mpolieccax, OTCYTCTBYIOT
YCIOBHBIE (aKThI X035 CTBEHHOM [ESTE/ILHOCTH M COOBITHS I0CIIE OTYETHOMH JaTHL.

Pasmep ycraBHoro xamurana no cocrosumio Ha 31.12.2017 rona He M3MeHMICS TO CPaBHEHHIO C
TPOIILIM FOXOM M cocTaBuil 15010 Thicsa pybneit. VeraBupii xanutan pasaesen Ha 15010 0GBIKHOBEHHBIX
HMEHHBIX aKkUui HOMHUHaj oM 1 ThICAYa py6eil KaXkaas, BCe aKiiH OIUIaYeHbL.

Onepauuu co cesizannbmvMu obmectsamu B 2017 roy, B 2016 roay, 2015 romy He NpoBOIMIHCE.

Bosnarpak/ienns1, BEILIAYHBAEMBIC OCHOBHOMY YIPABIEHYECKOMY EPCOHany (ThIC. py6.):

3a 2017 rox 3a 2016 rox 3a 2015 rox

Brimlara 3apaGoTHOM miaTel 150 151 149
B T.4. HADJI 20 20 21
B3szocsl B PoHaw! 45 45 45

B xavecTBe pacKpbITHS CBEACHHH, COAEPXKAIMXCS B TONOBOI GyXranTepckoi OTUETHOCTH, COOBIIAI0
clieyonee:

- Ha navano u xonen 2017r., 2016r., 2015r. Ha Ganance 3A0 «JIuaep-TeXHONOTHH» OTCYTCIBYIOT
HeMaTepHAIbHBIC aKTHBbI M OTCYTCTBYET MX JABHXKEHHE B TCYEHHE OTYETHOrO IIECPHOMA;

- Ha navano u xonen 2017r., 2016r., 2015r. Ha Ganatce 3A0 «Jlumep-TexHoMOTHIY OTCYTCTBYIOT
OCHOBHBIE CpEZICTBA (B TOM 4YHMCJIE apeH[OBAHHBIE) M OTCYTCTBYET MX IBM)KEHHE B TCUCHHE OTUYETHOTO
HepHOJIa;

- Ha nagano u xonen 2017r., 2016r., 2015r. Ha 6anance 3A0 «Jlugep-TeXHONIOTHIY OTCYTCTBYIOT
TI0JIyYEHHBIE H/HIIH BBIIaHHbIE 00€CTIeYeHHs 0BS3aTENBCTB U IIATeXelt;

- Ha nauano 2017r. na 6anance 3A0 «JInnep-TexHONOrMA» IPUCYTCTBOBAJIH (PUHAHCOBHIE
BIIOXKCHHUS:
- leno3utsr B cymme 54500thIc. py6. Ha cpoxum no 09.01.17r. - 16.01.17r. co craBkam 9,25-9,4%
(ronosrix) B AO «I"a3npoMGaHK»,

- Ha xoner 2017r. na 6anance 3A0 «JTuaep-TeXHONOTHI) IPHCYTCTBYIOT (PMHAHCOBBIE BIOXKEHHS:
- llenio3ut B cymme 565001sic. py6. Ha cpoku o 28.11.18r. co craskoit 6,9% (romosbix) B AQ
«I"azmpombank»,

- Ha navano u koner; 2017 rona Ha 6anance 3A0 «Jlugep-TexHONOTUUY IPACYTCTBYET CIEAYIOMAs
AebuTopckas 3aJ0IDKEHHOCTD # 060POTHI 110 Hel COCTABMSIOT (ThIC. py6.):

Ha navano 2017 rona | JIBmwxenue B Teuenue 2017 roga Ha xonen 2017 roxa

IToctynnenue IMoramenue
JeGutopckoit JHeburopckoit
3aJI0JDKEHHOCTH | 3a/I0JDKEHHOCTH

IponenTs! 56 4720 4423 353

HAYMCIICHHBIE K

TIOJIYUYEHHIO 110

JIETIO3UTaM

ITepennara mo Hangoram | 261 803 694 370

M B3HOCAM

ABaHCHI BEIIAHHEIE 19 879 876 22
(BBIIAHO (cincaHo Ha
TIOCTABINMKaM) | pacXosl)
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- Ha wmavano u xomen 2017 roma Ha Ganamce npucyTCIBYET CIEAylomas KpeaHTOpcKas
3aI0JDKCHHOCTD (THIC. py0.):

Ha nauano 2017 rona | Jipmxenue B Teuenue 2017 rona Ha xoner; 2017 ropa
IToctymnenune | INoramenne
Kpenuropckoit | Kpenuropckoit
3aI0/DKEHHOCTH | 3aX0JDKEHHOCTH
Pacuers! ¢ npounmu | - 58 - 58
KpEMTOpaMH
Pacuers ¢ 19 19 - -
MOCTaBIIHKaMU (mpocpoueHHas
yeayr 3a/I0JDKEHHOCTH
OTCYTCTBYET)

- B teyenne 2017 rona ob1ectBo NOMyYMIIO BCEro JOXOAOB Ha cymmy 4 740 TIc.py6.,
B TOM YHCJIE:
-IIponentoB no xenosuram: 4 720 Te1c.pyo.,

-llpouynx moxomos: 20 THIC.py6., KOTOPHIC TOJIHOCTBIO COCTOSAT K3 [OXOIOB IO AOTOBOPaM
LeccHu;

- Cocras 3atpar B 2017 rony onpeznessics clenylonum o6pa3om:
Ynpapnerueckue pacxonasl 1037 Thic.py6. (apeHIHbie IUIATEXH, PACXOIB! HA OIIATY TPyHa
YHPaBJIEHYECKOrO nepconana (B ToM uucie Hagoru ¢ POT), pacxons! Ha TakckoM u mpoyee),
ITpoune pacxo/pl COCTaBRIM Beero 257 ThiC.py6., B TOM YHCIIe:
-omiata yciyr 6ankoB: 22 ThIC.pyo.,
-oIiaTa ycayr aemnosutapuen: 233 Tric.pyo,
-TOCIOIIUTHHBL: 2 THIC.pYO..

Ilpubee mo Hamoroobnoxenus B 2017 romy cocrtaBuna 3446 Teic.py6., yro va 1 059 TeIC.py6
Menble, yeM 3a 2016 rox.

Hayor na npu6su1s 3a 2017 rox coctaBmi 694 Thic.py6., yro Ha 208 ThiC.py6. MeHblIe, yeM 3a 2016
rox.

B 2017 roay yucras mpubhUIb MO HTOraM roza cocraBuia 2752 Teic. py6., uto Ha 851 Teic.py6.
MeHbine, yeM B 2016 roay.

OTBETCTBEHHOCTH 3a BeICHHE OYXTalTepCcKoro M HaJIoroBOro yueTa Bo3/oxeHa Ha Jlupextopa.

B 3A0 «JIumep-TexHONOrMM»  NPHMEHSETCS ofmuit  pexum HaJIOr000I0XKEeHHUs,
NpeayCMaTPUBAIOIIMI yIIaTy Hajora Ha NpUOBLIb, HAlora Ha 00aBJICHHYIO CTOMMOCTE H HHBIX HAJIOTOB B
coorsercTium ¢ Hanorosem Konexcom P®. 3A0 «JIunep-TexHONOTHHY MPOM3BOIUT YIUIATY B3HOCOB B
rOCYNapCTBEHHBIE (OHIBI B COOTBETCTBHM C 3aKOHOZaTenbcTBOM P®. VYmjara HHBIX HAJoroB
OCYUIECTBIISIETCSA B COOTBETCTBHY C OOIIHUM PEKUMOM HAIOTO0OTOKEHUS.

Hupexrop

12.02.2018r.

n
et A 9‘}
L sk

81

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»



3akpbiToe aKIHMOHEepHOe 001IeCTBO
“JInpgep-Texnonoruun”
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117556, Poceus, r. Mockea, Baplasckoe 1., 1.95, xopr. 1

Hex. Ne 2 -JIT
ot 03 anpesnst 2018 r.

Ilo Mecty TpeGoBanus
Hacrosum 3AO «JInnep-Texnonoruuy (aanee — O6uects0) coobiuaet, 06 0TCYTCTBHM
n3MeHeHu# B YceraBe Obmectsa VrBepxieHHOro PemenueM eIMHCTBEHHOIO akunouepa 3A0
«JInpep-Texuonornuy» «20» mona 2010 r. mo cocrosumo Ha 30.03.2018 r. Jlefictaytomast
penakius Ycrasa 3apeructpuposana nox I'PH 2107748505126.
IlopTBepK/IaéM  OTCYTCTBHE HM3MEHCHHH B  CBHICTENBCTBE O roéynapc'rseﬂﬂoﬁ
perucrpauuu (meiictBytomee cunerenscrso Cepust 77 Ne006502423), n B csixme'renbc'rne o
IIOCTAHOBKE Ha y4eT IOPHAMYECKOro JIMIA B HAJIOTOBOM opraHe (AcicTByiolee ?CBHJICTCIIBCTBO

Cepus 77 Ne010797181), o cocrosuuto Ha 30.03.2018 1.

Kasakosa B.C.
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3akpbiToe aKIHOHEepHOe 001eCTBO
“JInpep-TexHonornn”

117556, Poccus, r. Mocksa, Bapiagckoe ut., 1.95, kopr. 1

Hex. Ne 1-JIT
ot 3 ampens 2018 r.
ITo mecty TpeGoBanus

Hactosmum 3A0 «JIumep-TexHonorun» (manee — OG6iecTBo) TIOATBEPKAAET
OTCYTCTBHME CYILESCTBEHHBIX M3MEHEHHMH B oTdeTHOCTH (0asaHce) KOMIAHHMHM 3a IEPHOA ¢
31.12.2017 r. mo 30.03.2018 r. (Ha KaTy OLEHKH). |

OnHOBPEMEHHO JIONOJIHMTENLHO COO0LIaeM, 4YTO CBOGOAHEIE Aene)ld}me cpencrpa
O6urecrsa 6pu1M pa3MenieHs Ha qeno3uTHoM cuete B banke I'TIB (AO):

- nara pasmemenus 28.11.2017 r., cymma: 56,5 miH. py6. mara Bosspa'rdi 28.11.2018 r.
nox 6,5% rogoBeIX.

Jupexrop Kasaxosa B.C.
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TIpunosxenneNe2

K orosopy Ne 041/2007 ot 04 anpens 2007 r.
00 OKa3aHKHK YCIIYT TO ONPEAENeHHIO
CTOHMMOCTH OGBEKTOB OLEHKH

k JlononuuTensHoMy cornamenuo Ne 12-03-18 0126.03.2018 ¢
Jloroopa Ne 041/2007 ot 04 anpens 2007 r.

06 OKa3aHHH YCIIYT IO ONpeeeHHIO

CTOMMOCTH 0GBEKTOB OLEHKH

3ajianne Ha oueHky Nel2

Jara ouenxu: 30 mapra 2018 r.

O6nbext onenxn (Komnanns): ITonHoe HanMeHoBalne: 3aKkpeIToe akuuonepHoe o6mecTBo «JInaep-
Texnonornm» (Kparkoe nanmenosanune: 3A0 «/Iugep-Texuosorun»):

Mecronaxoxnenue: Poccuiickas ®enepauus, 117556, r. Mockea, Bapuagckoe ur, 4. 95, Kd‘.pn. 1.
OI'PH: 1047796901680 (nata BHecenns B EI'PIOJI 3anucy, conepxauieli ykazaHHsie cBefieHHs 25.11.2004).

IlepeueHsb JOKyMEHTOB, lepeaBaeMbIX JJIsk IPOBEJCHHSA OLEHKH CTOHMOCTH Kowmamj&n M nepeveHb
AAHHBIX, HEOGXOAMMBIX (TIepeIaBAeMBIX) AJI5 TPOBECHNS OEHKA CTOMMOCTH KOMIAHIH:

1. O6mue cBegenns

IMepeueHs MaHHBIX, HEOOXOMUMEBIX LA IPOBEAECHUSA OLEHKH CTOMMOCTH ACHCTBYIOLIErO NPEANPHITHS 110
COCTOSIHHIO Ha JaTy OLCHKH:

1. O6mue cBeneHus

1. 1. Konua ycraBa Kommanuu, jeiicTBylomIas IO COCTOSHHIO Ha JaTy OLEHKM (3aBepeHHas
YIIOJIHOMOYEHHBIM JIMLOM) (OOKYMEHMbL HPUNAZAIOMCA).

1.2. Komus cBUAETENBCTBA O FOCYAAaPCTBEHHON perucTpauuu KoManuu (3aBepeHHast YIOIHOMOYEHHBIM
JIHHOM) (OOKYMEHNbI NPUNAZAIOMCA),

1.3. Konusa cBHAETENHCTBA O NIOCTAHOBKE Ha y4eT IOPHAMYECKOro JIMLUA B HANOTOM OpraHe (3aBepeHHas
YIIOJIHOMOYEHHBIM JIMLIOM) (QOKYMEHNIbI HPUNAZAIOMCA).

1.4. Ceznenus o cTpykrype Kanutana KoMnauuu, KOIHYeCTBe, KATEropusx (TUIIAX) pa3sMELIeHHBIX aKImi
(PeKBU3MTHI BCEX BBITYCKOB — JiaTa PETMCTPALMM ¥ PETHCTPAllHOHHBIE HOMEpPA BBHITYCKOB), AAHHBIE 00
aknuonepax. (BrIMcka M3 peecTpa aKIHOHEPOB C yKa3aHMEM KOJIMYECTBA aKUHi, NPHHAIEKAIINX
aKIHOHEPaM IT0 COCTOSHHUIO Ha JIaTy ONEHKH) (OOKYMEHMbL RPUNAZAIOMCA).

1.4. Cpennecnucoynas YHCICHHOCTD COTPY/IHMKOB KOMIIAHHM 10 COCTOAHUIO HA ATy OUCHKH.
Cpednecnucounan yucnentnocmy compyonuxos Ha 30.03.2018 2. cocmasnsem 1 uen.

1.5. CBenenus 0 BHIIUIAYEHHBIX AUBHIEH/IAX.

OTyeT 06 oueHke cnpaseanueon ctoumoctn 3A0 «Jlugep-TexHonorum»
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JHueudenovt 3a nepuoo c 31.12.2017 2. no 30.03.2018 2. O6uiecmeom ne ssin1avueanucy,
1.6. IlepeuyeHb 3aBUCHMBIX U JOUEPHUX OOIIECTB.

Jlara

npuodperenus

CTouMOCTh BKiaa,
ObuecTse pyo.

| ~
i OcHosHbie ceeHus 06

Hanmenosaune

Mons B YK, %
Opranuzaumun

omceymcmgyon

2. PUHAHCOBOE COCTOSIHUE

2.1 OcnoBusle GpopMsl Oyxrantepekoif oryeTHocTH Kommanuu Nel, 2, 3, 4 ua 31.12.2017 r. (doxkymenmot
npunazaromca).
IIpumeuanue: ayoumopckoe 3axkniouenue (omcymemeyent).

2.2 CripaBka 06 OTCYTCTBMH CYIIECTBEHHBIX H3MEHEHUH B OTUeTHOCTH (6aance) KOMIAHHH 32 IEPHOJ, C
31.12.2017 r. mo 30.03.2018 r. Ha naTy OLIEHKH (QOKYMEHMbL RPUNAZAIOMCA).

2.3. Pacuindiposien crareii Gyxranrepexoro 6axanca Kommanun:

Pactmndpopka cratbn «JleGuropekas 3amomxenHoctb» Ha 31.12.2017 r.. mepeuensn| neGuTOpoB ©

YKazaHueM npocpoqeﬂﬂou u Oe3HaIe)KHOH 3aA0JDKEHHOCTH B cJiydyae €€ HaIM4us, Bepoxmocm BO3Bparta.
Ta6mma. Ilpenocrap/ieHHe AAHHBIX O AeGHTOPCKOT 33/10/PKEHHOCTH

Jlata

Ocrarounasn

JlaTa BO3HUKHOBEHMS NAaHNpYeMoro
Hanmenosanue g CTOHMOCT), % Bepostioctn
S 3A10KEHHOCTI i § noraicHs Tpusievanue
aeGuropa 3A0IKEHHOCTI, iR ; BO3BpPATA
ATO! 3UAA0NKECHHOCTH,
(mec./romn)
b ! % 1o |
| | TIAO «bank CI'B» Hexabpn 2017 353 Hoa6ps 2018 100% i enosuram
I % | E—
; i Y@K no r.Mockse ( Ieperuiara 1o
| 2. | MPHC Poccun Ne Jekabps 2017 370 Anpens 2018 100% Hanoram u
i | 26 no r.Mockse) cBopam |
i S { T B i I - ABaHCOBBIt mnaTeRn i
|3 iooo «TAKCKOM» | Jlexatps 2017 2 Fiions 2018 100% Jouah vtk J
| i Aor¢

PacmindpoBka cratbu «Kpatkocpounbie dunancoBble Baoxkenus» Ha 31.12.2017 r. (Bum
BJIOXKEHHSI, CDOKH BBIIAYH H IOTallleHHst, IPOLICHTHBIC CTaBKHU H TIPOUKe YCiIoBus). B ciyyae Hanuuus
Ha GanaHce KOHTPOJILHBIX JOJNCH NpeAnpuATHil (loyepHue 061ecTBa) NpeAoCcTaBUTE 1o HuM PCBY.
O6mas cyMMa (PHHAHCOBBIX BJIOXEHHMI 10 cocTosHMIO Ha 31.12.2017 r. coctaBuna 56,5 Tsic. py6.

- 2 Hauncnenunie
Wsiisisaii Java pasmetenns | Jlava 3akpuiTis Cymma % wa
Haumenorane - 9 HC
Ne o enosira JCHO3HTA, DAIMCILCHIIA. ThiC. % cranka
| y P ’ ¢ 31.12.2017,

(mec./rox) (Mec./roz) pyo.

1. {IAO «Bank CI'B» | 28 Hos6ps2017 | 28 Hos6ps 2018

Oanka

3. 5. Pacmudposka crarbu «IIpoune oGopoTHble akTHBL Ha 31.12.20171.: ceedenun omcymemeyiom
3.6 Pacmudposka cratbu «Kpeauropekas 3axoipkenHocts» Ha 31.12.2017r.:
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Jara
. Ocrarounasn
JlaTa BO3HIIKHOBEHIS ¢ NNamipyemMoro
- TOUMOCThL i BCDO}H HOCTL -
*\pC.‘lH'I'Dp 3AI0UKCHHOCTIH noramcHmun Il[‘ll&lt‘(ililllc
3 FATQIIKCIHHOCTH, BO3BpaTa
(nvec./ roit) THIC. PYO 3A10KCHHOCTH.
olb. 0. N
i P> (mec./romn)
{ ¥
| OJIHOCTBEO
HexaGps 2017 | SiuBapb 2018

TnorameHo

Konrpareut 1o
JOTOBOPY

|
1
{
i

4. Pacrmm¢poBka cratbn «Kparkocpounsie 3aeMHBle cpefctBay Ha 31.12.2017 r. ¢ ykasanuem
KPEeAUTOPOB, YCIOBHIi IPHBICUEHUS KPEAUTOB (CPOKH, IIPOLIEHTHAS CTABKa, IEPBOHAYaJbHAsL CyMMa
BaJIIOTa KPEAUTA): CEEOCHUA OMCYMCHIBYION

5. PacumdypoBka cratby «JlonrocpouHsle 3aeMHBIe cpefictBa» Ha 31.12.2017 r. ¢ ykasaHueM KpeauTopoB,
YCHOBHMIf NPHBICYCHHS KPEAUTOB (CPOKH, NMPOLEHTHas CTaBKa, MEpPBOHAYAIbHAs CyMMa M BallOTa
KPEUTA): C6EOeHURA omcymemeyom

JupexTop Kazaxosa B.C.

;r//;'ﬁn 7i
UG G,
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 KBAAM®UKAITMOHHBIM ATTECTAT
B OBAACTHY OLIEHOYHOM AEATEABHOCTH

Ne 001102-3 « 05 , nmexabps 9017 .

Hacrostmuil kBaAu(pHKaIHOHHEI] aTTECTAT B 06AaCTH OIEHOYHOH
AeATEeABHOCTH IO HANPaBAEHHIO ONEHOYHOH /JeATEABHOCTH

«Onenxa 6usuecan»

BBIAaH Jmutpuesoii Enene bopucosne

Ha OCHOBAHHH pEIIEHH QJeAepaAworo GIOAJKETHOI‘O y4pexaeHus
«@euepaunmﬁ pecypcmﬂﬁ LEeHTP 10 OPraHM3aluH MOATOTOBKH
ynupaBAEHYE€CKHX KaJpOB»

OT «. 05; >>_4H§1(Aa.6p’l~ 20.1.1 r. No 30

==

[Aupektop .~ A.C. Bynxun

KBaAnukannoHHBIH aTTECTAT BHIAAETCA HA TPH rOAA U AEHCTBYET
go« 05 » nekabps 90 20 r

10 «Ornunous, Moceas, 2017, 46 ) TIN 741, Ton - . worw 0PN,
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KBAAH(DHKAHHOHHBIﬁ ATTECTAT
B OBAACTH OHEHO‘{HOﬁ AEATEABHOCTH

N, 000282-3 « 06 , okribps  99l7

Hacrosmui kBaAR(UKAIHOHHBIA aTTecTaT B 06AACTH ONEHOYHOH
AeATEeABHOCTH IO HANPAaBAEHHIO ONEHOYHOH AEATEALHOCTH

«Onenxa 6usmecan

BRIZaH JXKupunkoBy Jlenucy Bukroposuuy

Ha OCHOBAHHH pelIeHns (eseparbHOro 6104XKeTHOTO yupekeHus
«@eseparbHBIH peCypCHBIH IEHTP O OPTaHH3AIUH MOATOTOBKH
yIpaBAeHYECKHX KaJZpOB»

or« 06 , Okmibps 9917 ;N 14

i
JupeERTog:. === b T ﬁ/}’/zwwé_ . A.C. bynknn
/

KBaAnuKannoOHHbIH aTTECTAT BHIAAETCA HA TPH FOAA H AEHCTBYeT
po« 06 , oxrabps 2020 r.

4O “Oruaeons, Mockas. 20177, +6+ Mhauswesim N 05-05-09/003 GHC PO T3 N0 741. Ten - (495) 726:47-42. www. 0pcion.u
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@ POGCHHGKAN DUEHKA

3A0 «POCCUNCKAS OLIEHKA»

+7 495 775 00 50
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