nid,

+ dl'dHd

B teuenne npouunoii Hegenu nuagekc MMBB koHcommguposascs B quanazone 935 - 1000 myHKTOB mocie KOPPEKLIHH OT
MakcuMyMoB 9Toro roza. Io uroram vepem uupexc PTC motepsut 0,55%, a nnnexc MMBB npu6asiun 1,45%.
OTKpBITHE POCCHICKOTO PHIHKA B MIOHEENBHUK COCTOSIOCH Ha OTPHUIATENbHOM Teppuropun: naaekc MMBB norepsin 1,4%.

OCHOBHOI HeraTHB ObIJI CBA3aH CO CHIDKEHHEM (DhIOYEPCOB HA AMEPHKAHCKHE MHIEKCHI 10CIe HEHTPANIbHOTO 3aKPBITHS PhIHKA 1800

CIIA B msirauiy. ®btouepes Ha HedTs Mapku Brent, Toprosasiumecs o/ CHXONOTHYECKH BaXHbIM ypoBHeM $70 3a Gappes, 1600

TaKKe He crnocoOcTBoBaK (HOPMUPOBAHMIO MOKYMOK. OHAKO MOC/IE OTPULATEIHHOTO OTKPBITHS HACTPOCHHS CKOPPEKTHPOBAIHCh: 1400

(prouepc Ha uHAEKC S&P BhIIIEN B MITIOC, BEITAIMB B HONOKUTENbHYIO 30HY U HHAekc MMBB. Tlokynku npoxoaunn Ha

OTHOCHTEJIBHO HeOobmnx o0bemax. ITo uroram nust MMBB npubasi Gonee 3%. 1200
OTKpBITHE TOPrOB BO BTOPHHUK COCTOSUIOCH B TOJIOXKHTEIbHOM 30He. POCTy cnoco6eTBOBANIO YBEIMUEHHE CTOMMOCTH 1000

«4epHOTO 30110Ta» — (prodyepc Ha HepTb Mapku Brent ¢ yrpa npo6u BBepx yposens $73 3a Gappess. [103%ke HALUIOCH 0OBSICHEHHE 300

10100HO# IMHAMUKH: KaK BBIACHMIIOCH, B3IETOM KOTHPOBOK HehTh 00s3aHa feficTBUsAM oHOTO Tpeiinepa. [Tocne piBka BBEpX Ha

OTKPBITHH TOPTH MPOXOJHIN B PaMKax G0KOBOTO TPEH/4, 4TO ObLIO CBA3AHO ¢ HEHTPaIbHOM JMHAMUKON (DbIOUEPCOB HA MHIEKCHI 600

CIIA. Ot noKyInok y4acTHHKOB PbIHKA CIEPKHBAJIO IPUOIMKCHHE ICHXO0JIOTHIECKH BakHOro yposHs (1000 nyrkros) no MMBB. 400

Kpome T0ro, oKyIKkHu cepxuBaiuck mybnuxanueii noxasarens BBIT BenuxoOpuranuu 3a | kBapTan, oka3aBLIIerocs Xyxe
oxnpanuii. [TosutuBHOE OTKpBITHE 1IITaTOB HE CMOITIO BEPHYTH «OBIKOB» Ha PHIHOK BCICACTBUE BHICOKHUX PHCKOB, CBSI3AHHBIX C
OXHIaHHEM MyOJIHKALNY JaHHBIX 10 phIHKY Tpyaa CILIA B yetsepr. IToJ 3aHaBec TOProB ObLIH OIyGIMKOBAHBI JAHHEIE 11O
norpeburensckomy aosepuio CIIA — nokasaTesnb OTKIOHHICS OT MPOTHO30B B HETATHBHYIO CTOPOHY. 3aKpPbITHE 10 MHICKCY
MMBB coctosinocs B 1,79%-HoM MHHYCe HMKE IICHXOJIOTHYECKH BaxkHOro yposHs 1000 myHKTOB.

B cpeny oTkphITHE TOPTOB Ha OTEYECTBEHHBIX ILIOMAIKAX COCTOANOCH B cAep:kaHHOM mmoce. Munexc MMBB na oTkpeITUH
npuOaBHI MEHee IPOLEHTA. 3aKPBITHE aMEPHKAHCKOTO PhIHKA COCTOSIOCH HA TEX JKE YPOBHSX, HA KOTOPBIX HAKAHYHE €TI0 OCTABMII
PpbIHOK poccuiickuii. dprouepcsl Ha nuaekckl CIIIA Topropanych B HYJIAX, 4TO TAKKE HE CIOCOOCTBOBANO AKTHBHBIM J€HCTBUSM. HW3M-€ 3a TIepHo,
TToBOZOM ISl IO3UTHBHBIX HACTPOCHMI MOCITYKUI PocT (rrouepcos Ha HedTh Mapku Brent. OmHako, BCieCTBHE TIPEACTOSAMIMX 03.07.2009 PUOX
PHCKOB, MOKYNKH HOCHIIH CACPKAHHBII XapakTep. B TeueHue JHS TOPrU MPOXOIMIM B paMKaX GOKOBOIO TPEHAa — 10 MOMEHTa 26.06.09-03.07.09
HyOIMKALMK JAHHBIX [0 YHCITy pabounx MecT B uacTHOM cektope CIIA no nanneiM ADP: cTaTHCTHKA HENIPHATHO yAUBHIA
MHBECTOPOB, YTO BBI3BAJIO KOPPEKLHUIO OT MAaKCUMYyMOB JTHA. HaHHbIe, OIJIAICHHBIC Oumimke K 3aKpBITUIO CECCHUH, OKa3aJINCh
CMEIIaHHBIMH, OJ{HAKO 110 uToram ceccun nuaexc MMBB Bee ke 3akpbiics B muoce, npudasus Goiee 4% PTC 95024 '055%

, , .

TTocrne 3aKphITUS POCCUICKOTO PHIHKA B CPEy BHEIIHUIT QOH YXyAIIMWICS. AMEPHKAHCKUAE HHICKCHI OTCTYIIIIN OT JHEBHBIX MMBB 974.07 1.45%
MaKCHMyMOB, a (pprouepcsl Ha Hed)Th IEMOHCTPUPOBAIN NajieHue Ha (OHe JaHHKIX 10 3amacaMm Hedrn i Hedrenpoaykros B CIIIA,
ony6IMKOBaHHBIX HakaHyHe. Pbrouepcsl Ha nugekchl CIIA ToproBanyuch B MHHYCE M TAK)Ke HE PACTIONATAIN K MOKYIIKAM; 061 - HHJCKC
N0106Has TMHAMUKA COXPAHSUIACH B TEUEHUE BCEH TOProBoii ceccu. KIMoUueBbIM COGBITHEM JIHS CTANO OTJIANIEHHE OTUETA TI0 IFX-Cbhonds 233.27 0.60%
peiaky Tpyaa CIIA. TlokasaTenu HOCHIM Pa3HOHANPABIECHHBIN XapakTep. YpoBeHs Oe3paboTHIIb! OKa3acs JIydIle IPOrHO30B, B TO
BpeMst Kak 4ucio pabounx mect B CIIIA B MIOHE PE3KO COKPATHIOCh. YUaCTHUKAMU PhIHKA 3aBIIAJIE/IH «MEBEKbH» HACTPOCHHS,

YTO BBI3BAJIO MpoOuTHE BHU3 (pbrouepcoM Ha uHaeke S&P 500 Baxxoro yposus 900 myrkros. Ilo utoram ceccun nanexc MMBB
notepsu1 okouto 3,5%.

SluBaps 2007
Mapt 2007
Urons 2007

Cenrs6ps 2007

Hos6ps 2007

Despans 2008

Amnpens 2008

Urons 2008
Oxts6ps 2008
Jexa6bps 2008

Mapt 2009

Maii 2009

OTKpbITHE TOPTOB B MATHHUILY HOCUIIO HEHTPasIbHEIH XapakTep. BHeuHuil ¢oH mocie 3aKkpeITHs POCCHHCKOTO PhIHKA
HakaHyHe yxyammics: uaekcsl CIIA u dprouepcsl Ha He)Th POAOIKIIH CHIDKeHHe. HUBEIMpOBaTh THHAMUKY JaHHBIX
MHCTPYMEHTOB CMOTJIN Npubassoue ¢orodepcs Ha nuaekcs CIIA. Onnako dprouepcesl Ha HedTh PE3KO NPOCENN BHYTPH JIHS,
9TO GBUIO HETaTHBHO BOCIPHHSTO YYaCTHHKAMH POCCHIICKOTO PBIHKA. «MeBeKbU» HACTPOCHUs OBLIN YCUIICHBI U My IHKaHei 230 | W IFX-Cbonds
CTaTJaHHBIX 110 35KOHOMUKe EBpo3onbI. HeraTtuBHas cTaTuCTHKA MpHBENa K yKPEIUICHUIO aMEPHKAHCKOTO J0JLIapa, 4To
OTPULATEIBHO CKA3aJI0Ch HA CTOMMOCTH 4E€PHOTO 30J10Ta». B MATHUIlY TOPry Ha aMepPUKAHCKOM PBIHKE HE MPOBOAWINCE, HOITOMY 220
ceccusi Ha OTEYEeCTBEHHBIX ILIOIAKaX MPOXO/IHIIA A0BOIBHO BsIo. ITo uToram toprosoro ans uagexkc MMBB notepsin okoso
0,3%. 210 +

Tlo naunbiv HITY, 3a nepuox ¢ 26 nroHs 110 3 MIOJIS TaM OTKPBITHIX MHAEKCHBIX (POHIOB (aKLMii) MOAeIeBen B CPeIHEM Ha 200
0,96%%*. CroumocTh naeB oTKpbIThIX ITDOB akuuit cHU3MIACH B CpeaiHeM 110 phIHKY Ha 1,09%%*, a naeB oTKpPBITHIX (HOHITOB
cMerIaHHbIX HHBecTHIni — Ha 0,68%*. Tlan oTkpbIThIX 00auranuonHbIX IIMoB B cpenuem npudasuau B croumoctu 0,71%*. Ilan 190
(HOHIOB AEHEKHOTO PHIHKA MOAOPOKaiH 3a Hexemo Ha 0,30%™ B cpeHeM M0 PHIHKY.

B Teuenne Texyrueit Heaenu koHconuaamus B guanasone 935 - 1000 myHKTOB MOXKET NPOAOIKUTECS. OT aKTUBHBIX

240

180
JneficTBUil y4aCTHHKOB PhIHKA OyeT yAepKuBaTh (PakTop Hadana Ce30Ha OTYETHOCTE}, KOTOPbIC HAUHYT MyOIUKOBATHCS yXKE CO N 5 s 2 @ % @ % o 9
crenytomteit Hefienu. I3 CTaTHCTHYECKUX TAHHBIX BHUMAHUE CTOMT OOPATHTh HA OKOHYATENbHbIE nanHbie o BBIT EBposonsi 3a | S 8 S s 8 S S S 8 8 8 8
. - ~N ~N ~N ~N ~N ~N ~N
KBapTain 3Toro roga. Kpome toro, Ha Texymieii Heene Oyzer ornameHo peurenue banka AHrimu mo 6a30Boi CTaBKe: COINACHO . & 2 a2 a2 a4 a4 4 a 2 b o=
=
NpOTHO3y, CTaBKa Gy/IeT OCTaB/IeHa Ha NpexHeM ypoBHe. 13 nanubIx 1o sxoHomuke CIITA ocHOBHOE BHHMaHHE Clle/lyeT 0OpaTHTh g & 3 \§* L§* g S L§* ‘g g <
Ha JIaHHBIE TI0 CANBI0 TOPrOBOTO GasiamHca. E = = E 5 g B = g g =
. 528 <7 5 &
&
Tlau ponna akumit KATAHA — Dxerpum» nogeweseny 3a veaemo Ha 0,97%**. Pesynbrar okasaics Jy4iie CpeAHepbIHOYHOIO
nokasaress 110 ponaam akumii, cocrasusiiero (-1,09%*). Mtorn paGoTsl (poHaa 00y CI0BIeHb BBICOKOH J0JIel B TopTderne Oymar
«Tarnedru» u «aznpoma», npudaBuBLIMX B croumoctH Gonee 4,5% u 2,5% cootsercrBenHo. [IpudnHOi 1010poKaHust OyMar cTaj B3eT
1IeH Ha «4EPHOE 30JI0TO», HAOIIOAABIIHIICS B HAYAJIe HECIIH.
TTau ponna KATAHA — DxBunnGpuym» notepsum B croumocty 0,05%**. PesybraT 0Ka3aiics HAMHOTO Jy4Ilie CPeIHEPbIHOYHOTO
urora no ¢ounam cvmewannbix uuBectuumii (-0,68%*). Poct npomnpounssoactsa B Kutae, OTMEUeHHBIH YeTBEPTHINH MeCsL OAPA, 1
BO3MOXKHOCTb YCTYIIOK CO CTOPOHBI IMIIOPTEPOB META/UIOB OKA3AIUCh CYIIECTBEHHBIMU JpailBEpaMH POCTa IS CHIPhEBOTO PHIHKA, 4 3HAYHT, U
Juist akumii Metautypros. Akunn HIIMK, npucyrerByiomye B noprdene Gouza, 1o uToram Hezienu notsokenenu oosee 1em va 20%.
Tlau ponna «KATAHA — Uunekc MMBB» notepsum B cronmocty 0,94%**, 4to 0ka3anoch 4yTh Jy4llle CPeAHEPLIHOYHOTO pe3yJibTaTa AT AHA - -
1o [T ®awm nanuoii kareropuw, cocrapusiuero (-0,96%%). OHI/I@A « A BKCTpHM» 0'97
Tlau [TA®a «ATAHA — ®oH1 pervoHaTbHBIX aKIHii» 1010poskaiy 3a Hefemo Ha 0,34%**. Pe3yibTaT 0Ka3ajics HAMHOTO JIydlie OIMMDPCHU «AT'AHA - 3KBHHH6PHYM » '0105
Py o o
CpPEeIHEPBIHOYHOTO HTOTA [0 OTKPHITHIM (HOHIAM aKLHit (ul,OQA ), 9TO CBA3AHO C JMHAMUKOI KM «HE(TSIHKI», KOTOPbIE OAPOCIH HA OI/IHI/I(I) « Al" AH A - I/IHIIeKC MMBE» _0194
¢doHe pocra LieH Ha «uepHOe 30510T0». OHAKO B OOJIbIIEH CTENEHH TAKOMY PEe3yJIbTaTy COCOOCTBOBAI POCT LieH Ha akiuy «Pycl'uxpo»
(+6,74%), npuumMHO# KOTOPOIO CTaNa MHYOPMALWS O NPEACTOSIIEM 3aIlyCKe POrPaMMBI 110 BbIycKy komnanueii ADR nepBoro yposHs. OIMUDA «AT'AHA - (I)OHII 0,34
Tlau pouna «KATAHA — Moo aexublii» 3a Heemo notepsiau B crouMmoctu 0,72%**, 4to 0ka3anoch HEMHOTO XYKe CPEJIHEPLIHOYHOIO ~
doun A AGIO HOTOpEtH » YIKE Cpeatep PETHOHAITBHBIX aKITHN»
pesyubrara 110 oTKpbiTeiM [TMPam cMeranubix nuBectuumii (-0,68%%*). 3naunrensHas yacts noprdess GoHIa IPUXOAUTCS HA AKLIUH
CGepbanka, KOTOPBIE 10 HTOTaM HEJENH OTEPSUIM B CTOUMOCTH HOpsiika 3% BCIIEACTBHE PACTIPOAAK B KOHLE HEEIH. OIMUDCHU «AT'AHA - MOJIOIIC)KHI)II/I» -0,72
TTau ¢ponna «<ATAHA — Jleno3ur» no uroram Heaenu npudasuwiu B croumoctu 0,06%**. CpesepblHOUHBIN pe3yJIbTaT COCTABUI
(+0,30%)*. 3HaunTeNbHAs YACTh AKTHBOB PUXOUTCS HA BAIIOTY, YTO U 00YCIOBIIO 0A00HBLH pe3ynbTar GoHza. OHI/I(I)Z[P «AT'AHA - HCHO3HT>) 0'06
* 0annvie — nlu. ru, pacuemol — I'K «AJIOP»
0 W3smenenne cronMocTH 4UCTRIX aktuBoB [1da
ITo cocrosiauro Ha 30.06.2009 Wsmenenne croumoct mast (%)

(CUA) (%)

1 mecsam 3 Mecsina 6 mecsimeB 1 rox 3roma 1wmecan 3 Mmecsana 6 mecsineB 1 rox 3 roma

OIMN®A «AT AHA — Dxcrpum» -8,63 28,74 57,05 40,17 -22,36 -10,18 24,77 48,63 -44,02 333,11
OIMN®CHU «AT AHA — DxBunubpuym» -3,07 12,83 24,72  -27,75 -1500 -441 10,24 14,72 -55,90 -90,82
OUIIND «AT AHA — Uunexc MMBB» -9,80 26,86 63,64 4153 -2268 -11,12 22,05 48,74  -40,86 -22,55
OIMNDA «AT AHA — ®oH[T peTHOHABHBIX aKIHii» -3,76 30,40 50,24 48,36 -32,12 -3,80 26,32 4097 -56,96 -35,20
OIMNDOCU «AT'AHA — MonoaexxHbIi» -9,83 22,77 50,67 -26,82 -12,81 -15,20 20,47 46,78  -38,80 -40,03
OIMN® P «AT AHA — JTermo3ur» 0,20 -4,08 -4,32 -1,05 - 0,20 -4,08 -4,06 -2,23

0630p nodzomosnen ananumuramu I'K «AJIOP»
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OIIN® akumit <KAI'AHA — IkeTpum» 390 -

s Croumocts umereix ——————————— 900
~ AKTHBOB 800
OcHoBHbIE TIOKa3aTenu padboThl poHaa ¢ 340 | — Cronvocrs nas J00 %
: 290 600 %
llena mas CYHA % 240 - 500 2
03.07.2009 197,79 364308820,32 5 oo ] o
3a IIEPUOA 200
26.06.09-03.07.09 -0,97%** -0,98% 140 - 100
ITo cocrosiuro Ha 30.06.2009 90 - 0
3 Mecsa 28,74% 24,77% g S8 855 88 g 8
6 mMecsieB 57,05% 48,63% % P P
rof -40,17% -44,02% ¢ & £ ¢ = ¢ £ 7 § £
3a 3rona -22,36% 333,11% g @ & 3 = =

Henn
Broxxenue cpencTs B ieHHBIE Oymaru u
112 03.07.2009  obecrieyeHne MPUPOCTa UMYIIECTBA, COCTABIISIOIICTO

Ocnosnsle noznnuu Ha 03.07.2009 OrtpacneBast CTpYKTypa OpT¢eis IICHHBIX Oymar

O Hedrs uras (1)OHII.
Jios B 0 Srepremixa Donp «<AIAHA — DrcTprM» peKOMEHI0BaH
AKTHUBAX, . S — HMHBECTOpPAaM, PaCCUNTHIBAIOIIUM Ha ITOIYYCHUC
. 0, b v
Axun: % & Meramsprun JIOXOIHOCTH, COMOCTABAMOM € JIOXOIHOCTBIO PHIHKA

Co6epbaHnk 9,76 - aKLMii, HO IIPH MEHBIINX PHCKaX.

Tatadt 3a0 5,17 - CpaBHHTETBHBIC TIOKA3aTEITH PabOTHI (poHmA™***

T'A3ITPOM ao 4,72 @ Aenvru 3HaueHUe

I'MKHopHux 4,37 1,64% 8 Mpoue Bera 0.960

ITomoc3o0moT 4,20 Anbda 0.002
kK Gema — puck. ¢. Tlok: Wit i e i i o CUA K i 0,
RIS, et o oot s vt onos o R WM. 8 wherirt ot Ko o sesamesyeron ons MOMEE, Koepins s 1 smaos, Cr. oTkroHeHue 9.91%

o1 e} .3 o 1
::g Pl ;::nmx;;ﬁm;:j; ;Lu‘;)n;?mn:(;/:cx'; ‘T;,:OH‘T; ‘:V ﬁﬂxﬁﬂiﬁm LICTPEE PHIHKA B TIEPHOJEI CIEIA WIH PACTH ONICPEKAIOLLIM H TMIIAM H B TIGPHO/TbI TI0/{bEMA. 3HAUCHHE GTa CYICCTREHHO HIDKE 1 — OTHOCHTC/bHAs K 0 (b (b Bl apHa _0. 1 43
agpa - uck) Uew Bbillie SHAYCHHC ab(ha, TeM GOBLIYIO 10XOTHOCTS YIIPABIAIOUIAH CMOT TIOTYSHTH Ha YCIOBHYIO CAMHHILY IPUHATOTO Ha ce6s pheka. Kooduumen ambpa .
O 0T, IO Y PGBAIOUICHY ISTMCIT Y 1OXOIOCTY, OGP0 N0 POCeTRIT, X014 1) G Ao 1 BAEORRE 1SH: 10PDIT G5 IKYSETR YD1 HUcrounuk: Pacuetsr 'K AJIOP
OTPHUATEIL HOE 3HAYCHHE — O HIBKOT ¢ yuetom HopTders K prckan.
e ok prck ii B TOT WIH HHOI o1, UeM BLIIIC ITOT NOKAZATEITh, TM PHOK HHBECTHDOBAHHA BILLE.
lapna. Gorwa, w10 110 prcky. Oterca T paGoTs orwa o ¢ B ¢ yueTom

PHCKOBANHOCTH OLeHHBACMOTO opTe:is. U3 cpeatiero 1oxoaa dora cpeaimii 10x04 akisa,

pasiiLA ACTCA 1A IMCHIUBOCTS 10%0108 doita

OIIND cmemanHbIX HHBecTHIUH «KAT'AHA —

IKBHIHOPUYM»
OcHOBHBIE TIOKa3aTeau padoThl PoHAA

[N
©
3]

s Cronvoets wnerex ————————————————— 700
AKTHBOB
Croumocts ma:

y

e e

S OO N

[S20NNG BNS, e,
CYA, muH. pyo

[N
w
a

Llena nas CUHA
03.07.2009 123,08 33554498,18
3a IEpPHOX,

26.06.09-03.07.09 -0,05%** -0,52%
ITo cocrosauro Ha 30.06.2009

Croumocrs nas, pyo
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©
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S 8§ 8 8§ 8 8 8 8 8

3 Mecsana 12,83% 10,24% a 2 2 2 g a2 2 a 2
6 mecsiues 24,72% 14,72% € = E s E :% g g =
roz -27,75% -55,90% = < 3 = =

3a 3roma -15,00% -90,82%

Heab
WuBecTrpoBaHye B BBICOKOHAIEKHBI
Ocnousle nozunuu Ha 03.07.2009 OTpacneBast CTpYKTypa MOpTQeist IeHHBIX CCTHpO c COKOHATE N

~ U AT KOM TOTAILICHHS OT 2 MECSLICB
oymar na 03.07.2009 OOMHTAIIH CO CPOKOM TIOTAmE o CCANCB 10
Tof1a, a TAak)Ke HanOoJIee INKBHU/IHBIC aKI[IH

TIOTIS B 0 Bar poccuiickux MUATEHTOB. ObecrieueHne yMEpEHHOTO
aKTHBAX, npupocTa Onaroznapst crabHIbHOCTH Oymar ¢
Llennble Gymaru: % O Meramyprus (ukcupoBannoit noxonHocThI0. DoHA «KATAHA —
Od3 25057 30,50 5 003 OKBUITNOPUYM>» PEKOMECHJOBAH 6HHBeCTcipaM,
KOTOPBIC paCCUUTHIBAIOT HA CTAOMJIbHBIM OOXOM,
O®3 25061 30,07 DELE pacees proxon
| Hensru MPEBBIIAOLINI TOXOAHOCTh OAaHKOBCKUX JICTIO3UTOB
COepbaHK-IT 1,96

1 00NUTarMOHHBIX (POHIOB, U P ITOM >KEJIAIOT
CBECTH PUCK HOJIyIEHHS YOBITKOB K MUHHMYMY.
CpaBHHTETBHBIC TTOKA3aTEITH PabOTHI (PoHmA™***

HJIMK ao 1,00

m [Tpoune

*% Koapunuenm Gema — puck u prinox. TIOKa3BACT CTCTIOHS BIMSHIS PHINKA Ha J0X0AHOCT: (orza. /Ui GOIIoB akwiii B KauccTae GMMMApKa B3ST ICHOBO B3BeIICHHLii 10 CUA MiteKe (omIon aKuutii
RUIF-WS, s evemamsix [Hdos — e3semermsiii no CYA miteke dontos axuii RUIF-WM, s mivtekcroro jonta b kasectse Gemmapka

uaexe MMBB. Bhime 1 o3nagaer, 3

1o TTHO MaMeHHHBEC PAHKE: MOKET TCPATS B 0XOHOCTH GHCTpEE PHAKA B T pHO! CTIXA AITH PACTH OTCPCAGIOLLHMH TEMIGMH B PO TIObeMa. 3HaMCHHE GOTa CYIICCTBEHHO HIBKe 1 — OTHOCHTETL B HAa4YCHUC
QTOpBAIIIOCTS AWAMIKI! OIEAA OT KONBIONKTY b pHITKa.

wivgba - ucr) U BRI SHaeHHE AMb(ha, TeM GOTBIIYIO JOXOAHOCTS YIPABISIOIAH COF TOYSHTS HA YCHOBHYIO CAVMMLY NPHETOO Ha ce63 picia. Kosxpmment arsda Bera 0.471
FOODT 0 T, yAoC, T YTPABIOLICNY PEBICHS 7Y JOXOAIOCTS, 1 KOTOPYO MO PACCUTNT, 103 10 Getst saimoro oiwta. BHCOKoE 3HaueHHe FOBOPHT 06 HCKYCCTEE YIPABIAIONETO,
CTpETeIIS Sere - HEKO Cyieton oo . Ansha -0.002
e I prick i B TOT 1011 HHOTE (oM. UeM BLILLIC STOT TIOKAZATCTh, TEM PHCK HHBECTHPOBANIA BbILLC. .

Ilapna. donna, 10 10 pricky. Oterica i paGoTst orna o ¢ 5 OB aKTHB ¢ yaeTOM C 4.99%
PHCKOBaIHOCTH O e HIBACMOTO TIOpTes. U3 cpemtiero 10Xona potta cpeii ox0n axrima, DAIHHID ACTHTCS 1A H3MEHBOCTS 10X0Z0B (orwia T. OTKJIOHCHUEC . 0

Koadd. Hlapma -0.244
Ucrounuk: Pacuersr 'K AJIOP

0630p nodzomosnen ananumuramu I'K «AJIOP»
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OIIN D unaexcubiii KAI'AHA — Uapexc MMBbB»

; 375 4 Cronmocts unctiix ————————— 160 ©
AKTHBOB >

140
325 Cronmocts mas o

Lena nas CUHA

03.07.2009 169,98 57360902,73
3a Ieproj

26.06.09-03.07.09  -0,94%** -0,83% 20
ITo cocrosuuro Ha 30.06.2009 125 -

3 mecsna 26,86% 22,05%
6 mecseB 63,64% 48,74%
roj -41,53% -40,86%
3a 3romga -22,68% -22,55%
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Maii 2006 -
Maii 2007 -
Maii 2008 |
Maii 2009

Centa6ps 2005
SlaBapp 2006 -
Cent6ps 2006
SlaBapp 2007 -
Cents6ps 2007
SlaBapp 2008 -
Cents6ps 2008
SlaBaps 2009

Broxenue cpencTs B ieHHBIE Oymaru u
obecredeHne MPUPOCcTa UMYIIECTBA, COCTABIISIONIETO
O Heds nras ¢oun. «<AI'’AHA — Unanexc MMBB» paccuntan Ha
O Drepreria HMHBECTOPOB, OPHEHTUPYIOIIIXCS HA TTOTyICHUE

JIOXO/THOCTH, COOTBETCTBYIOILIEH POCTY HHIEKCA
MMBE.

T0JIS B
Axnyn: AKTHUBAX,
%
T'A3ITPOM ao 15,06
JIVKOWJT 13,00
Coepbank 10,48
I'MKHopHux 8,49 3HaucHue
Pocuedts 7,95 8A3%

*5% Kospqpusuenm Gema — puck u poiniok. I0KI3IBACT CTCNCHS BIAHIA PBIHKA Ha 10X0AHOCTS (horvxa. JLs (GORIOB akiuii B KauecTae GerMapka BT LeROBOI B3peenistii o CUA mizteke GoIoB akiwit

RUIF-WS, s evemamsix [Hdos — m3semermsiii no CYA miieke dortos axwii RUIF-WM, s miviekcroro gonta s kasectse Gemamapka nenonssyetes miexe MMBB. Kooddmuienr ssie 1 osauaer, (b .
410 [T IMEHUHBCE PHINKA: MOKCT TEPATS B 10XOHOCTH GHICTPCE PHIHKA B ICPHO/IEI CIIAA IUTH PACTH OTICPC/AAIOLIIMH TEMIIAMH B TICPHO/I5! TI0/AbCM. 3HACHHE GETA CYICCTBCHHO HITKE 1 — OTHOCHTEIbHAL CT. OTKIIOHCHHUE 10.95%

@ TenexoMMyHMKaI
m Meramtyprus

@ banxn

m [Tpoune

TOpBOCIS MK GO OF KOHLIORKTY Pt PSS

anveba — uckycemso ynp Uem Bhiie sHasEHMC AMha, TeM GOBIIIYIO 10X HOCTS YIPABIAIONT] CMOT HOTYYHTS Ha YCHOBHYIO ALY TPHHATOTO Ha ceGA proka. Kosddmmerr arda

TOBOIT O TOM, YAQIOCH i YDA IAIONIeMY TEBLICHT Ty JOXO/IOCTD, 1 KOTOPYIO MOKIO PACCHHTHIBATS HCXOJLA 13 GETH QOO (poiyia. BHCOKOE SeHIe FOBOHT 06 HCKYCCTBE YIPABISIOILETO, K03(b(1). [apma -0.131
OTpHIBTEILHOE SHEANCHE — O WIBKOT Ty ¢ yuerom noprdens k pricka

Cmandapmuoe omyzonenue. TOKa3LBACT PHCK MIBECTULINTE B TOT 11 HHOF (o1, UeM BHILLIC ITOT HOKA3ATEITh, TEM PHCK HHBCCTHPOBAIIA BLLC.

Kosgpusuenm Hlapna. Korhuuien noxaswisact 10x0H0CTs (orvia, 110 110 prcky. Otenka CTH PaBOTBI O 1O CPABHCHHIO C UHBECTHPOBAHHCA B GC3PHCKOBLI] AKTHE C YICTOM

pHcKoBaHOCTH 0 LenHBacMOTo Toprdes. I3 cpeniero foxoxa homta r cpeamii 10x07 &

axrima, noxy PA3HINA ACTUTCA A IMCIHROCTS 0X0108 (Goia

OIIN D akumit «<AI'AHA — ®@oHj permoHAJIbHBIX AKIIH»
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Hena nas CUHA

03.07.2009 111,14 14198752,61
3a IIEPUOL

26.06.09-03.07.09 0,34%** 0,34% 155
ITo cocrosiuuro Ha 30.06.2009 30
3 Mecsia 30,40% 26,32% 105 1 20
6 MecsIieB 50,24% 40,97% . 10
ron -48,36% -56,96%

3a 3romga -32,12% -35,20%

CYA, miH. py0

N

o

3]
I

Croumocts nas, pyo6.

Cents6ps 2005
Despans 2006
Urons 2006
Jexabps 2006
Maii 2007
Oxts6ps 2007
Mapt 2008
Asryct 2008
SluBaps 2009
Urons 2009

«AI'AHA — ®oHp perHoHATBHBIX aKIIAH»
PEKOMEHI0BaH ISl UHBECTULIMNA Ha JUTUTEIbHbIN
J— JIOTA B O Hedrouras CpOK, OT JBYX JIET, IIOCKOJIBKY CTpaTerus poHaa
TP aKTHBAX, MpeyCMaTPUBAET MPUOOPETEHUE B TOM YHUCTIC U
% H TEHEKOMMYHVIKBLIVIVI “
M MIEPCIIEKTUBHBIX aKIHIA BTOPOTO U TPETHETO
ITonmumeTann 12,69 | Meramypri
) @ Bam SIIIEJIOHOB B pacuyeTe Ha X POCT B TCUCHUE
Pycl'uapo 8,87

W MaumHocTpoenme HCCKOJIBKMX JICT.
Mar‘HI/I’I‘ ao 7’46 0,21%, b @ Posuumanas Toprosist

[0 Dnepretuka

Pocuedts 5,89 7,46% o
T'A3ITPOM ao 5,47

*% Korpqpusuenm fema — puck u poinox. TIOKa3bIBACT CTOTICHS BIISIHIS PSIHKA Ha J0XOAHOCTS (orvta. Uit ONA0B axiuti B kasecTse GelMapka B3T LeHoBoii B3pemenbiii 1o CYA uiteke Gorios akwii bera 0.988
RUIF-WS, 15 evemamix [TH®os — p3semernmsii no CUA muexe ponton axwiii RUIF-WM, s imaexerioro (oiia b kasecTse Gemivapka renoabayetes mvieke MMBB. Kosdimuier s 1 osnasact,
470 [T IBMCHMIBEE PLIHKA: MOKCT TCpATH B 10XOHOCTH GHICTPCE PHIHKA B PO/ CTELA IWTH PACTIE OIEPe-KAOILIN H TCMIAMH B TICPHO TI0AeMa. 3HCilie GeTa CyIeCTReHHO Hiske 1 - OTHOCHTCbHAs

otopaastiocTs Ak (hOHTa OT KOHBIOHKTYPEI PEIHKA. (b .

6,16% % 1565%
6 250% b 3uaucHue

abgpa — ucky yp Uew BLite sHACHIE lb()a, TeM GOJILLIYIO J0XOHOCTS YIPABIIOII CMOT TIOTy4HIE Ha YCIOBHYIO €MILY TPHISTOTO Ha ceGa preka. Kooduuent ansa C 10.36%
TOBODIT O TOM, YAI0CH 11 Y IDARIOUEMY TPCRLICHT] 1Y IOXOANIOCTE, 113 KOTOPYIO MO0 PACCHITLIBATS HCXOA 10 GETh! AAIOTO (o1, BLICOKDE 3IMIEHIC FOBOPI 06 HEKYCCTRe YIPBIAIONIEr, T. OTKJIOHCHHUC : 0
OTpHIATE L HOE SHAYEHHE — O HIKOTE Ty ¢ yaerom nopT(ens K preKay.

Cmanoapmunoe omxnonenue. I0Ka3LIBACT PHCK HHBECTHINMIT B TOT WIH MO dhor. YeM BHILIIC HTOT NOKA3ATENb, TeM PHCK HHBECTHPOBAHHS BHILLIC. KO:-)(I)(I), HIapHa -O, 163
Kosppuuenm Ilapna. Kodpuume 1 noxaspisaet 10X010¢Th doruta, 110 110 preky. Olienka KTUBHOCTH PaGOTH (JOIIA 110 CPABHENHIO C HHBECTHPOBANHEM B GE3PHCKOBbII] AKTHE € Y4ETOM

PHCKOBAHHOCTH O LieHHBaEMOTO HopTdess. s cpeatiero foxoa poma r cpenuit 1ox0x1 G

axria, noxy PA3HINR ACTUTCA 1 IEMCIHROCTS 0X0108 (N
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OIIN®D cmemanabIx naBecTHIU «KAT'AHA —

MoJ101€e5KH bIii» g 320 | Cromioem sponux ——————————— ¥ g
§"270 | === CrouMOCTS Tast - 30 E
; 25 =
€220 - 5
Lena nas CUHA E 200©
03.07.2009 177,27 9735103,86 S170 | | 15
3a IEPUOJ 10
26.06.09-03.07.09  -0,72%** -2,10% 120 | .
ITo cocrosiauro Ha 30.06.2009
3 mecsna 22,77% 20,47% A
6 MecsLeB 50,67% 46,78% g 88888 g8 g g
rox -26,82% -38,80% EEE B EEEEEGE
3a 3roma -12,81% -40,03% g = B g = :( g =

WuBecTrpoBaHue B caMble TUKBUAHBIC aKIIAH, B
TO BpeMsI KaK J0JIs o0yiuranuii GO0 JacTh

J0J14 B BpEMCHHU 6y,ueT JIAIIE MUHAMAIHHO HEOOXO0AUMOI
Lennbie Gymar: axTuBax. % ) 0 Hegrouras @ Merantyprus Jutst cobmroneHus mpasii Gouaa. B dase rirydoxoro
, .
MIPOJOJDKUTEILHOrO MAACHMS PHIHKA 00U allOHHAS
O®3 25057 30,50 ‘ PO ACHILLD a
BTE - 6 06 851 - B g bamu m 003 yacTh MOkeT gocturath 70%.

-o0 J m Donp «<AI'AHA — MonoeKHbIi» 3aHUMaeT
CGepbank 5,29 g m poune MPOMEXYTOYHOE mosioxkenne Mexay OITMDA
Tatadr 3ao 4,32 «AT'AHA - DKcTpuM», OpHEHTHPOBAHHBIM Ha

30,50% o
BTF ao 3,94 TIOJIY4CHHUE TOXOAHOCTH HA PBIHKE aKIAW, U
*5% Koogppunuenm bema — puck u poinox. IlokasbiBacT CTeleHb BINSHHS PBIHKA Ha 10X0AHOCTH Gonya. It GoHI0B akuuii B kauecTse GeHuMapKa B3ST LEHOBOMH OIMINOCHU «AT"AHA - 3KBI/IHH6pI/IyM» 60.]-H)H_nyo
B3seutennslii 1o CYA ungexce Gpoupos akumii RUIF-WS, s emewmanusix [IM®os — s3sewennsii 1o CYA uupeke pongos akuuit RUIF-WM, s ungexcroro donja !
B KauecTBe GeHuMapKa nernonbsyercs uueke MMBB. Koadduuuent soime 1 o3nauaer, uro [TMM u3MeHunBee PIHKA: MOKET TEPATH B J0XOJHOCTH GbICTPEE PHIHKA B YaCTb aKTUBOB KOTOPOT'0 COCTaBJIAOT 06HHF3HI/II/I.
TEPHO/IbI CIIaJ[a WIH PACTH ONEPEKAIOIIMMH TEMIIAMH B IIEPHO/IBI 110/1beMa. 3HaueHHe 6eTa CyIIeCTBeHHO HIKe 1 — OTHOCHTE/IbHAs OTOPBAHHOCTE JJHHAMHKH (JOH/IA OT
KOHBIOHKTYPBI PhIHKA
2 anspa -

UYem BbiLIe 3HaUCHHE Alb(a, TeM OOJIBIIYIO 10XOAHOCTb YIPABJISIOINH CMOT OJIYYHTh HA YCIOBHYIO €IMHULLY

npuHATOro Ha cebs pucka. Kosdpuiment ajibha roBoput o ToM, y1anoch i1 yIpasJisioEeMy MPEBICHTb TY JIOXOJHOCTb, HA KOTOPYIO MOYKHO PACCUMTLIBATE HCXO/1s
u3 Gersl JanHoro (ouja. Beicokoe 3HaueHHE FOBOPHT 00 HC ¥

. 3HaueHue
J 0, OTpHULATEILHOE — 0 HU3KOH 5P PEKTHBHOCTH YHPABICHUS C yIETOM

OTHOIEHHS TIOPT(ENIs K PHCKAM. Bera 1.052

Cmandapmunoe omxnonenue. IIoka3pIBaeT PUCK HHBECTHLIHIT B TOT HJIM HHO# (ponz1. UeM BbILe YTOT OKa3aTelb, TEM PUCK HHBECTHPOBAHHS BBIILIC,

Korppuyuenm Illapna. Koo puiment nokassiBaet J0X0AHOCTb (OH/A, B3BEUICHHYIO 110 picKy. Ouenka 2 GeKTHBHOCTH paboThl (JOH/A 10 CPABHEHHIO A_]]])(pa 0004

C HHBECTHPOBAHHEM B OE3PHCKOBEIH aKTHB C YYETOM TH oro i) W3 cpesero joxona Goma BLIMUTACTCA CPEIHHI 10X0]1 Ge3pHCKOBOTO

AKTHBA, IOJTyICHHAs PA3HALA JEJIHTCS Ha H3MEHYHBOCTD 10X0I0B (oA CT, OTKJIOHCHUEC 946%
Koadd. lapma -0.122

OIIN® nenexHoro poinka «KAI'AHA — lemo3ur»

HCHa mast CHA NS 109 CTOMMOCTb YHCTBIX 45 S
03.07.2009 99,41 19937141,33 2107 - aKTUB OB - 40 =
o CroumocTh nas 35 E
3a nepruoa S 105 - — 30 g
26.06.09-03.07.09  0,06%** 0,07% 5 103 25 5
ITo cocrostamio Ha 30.06.2009 E 101 a0
3 mecsna -4,08% -4,08% E 0 15
6 MecsieB -4,32% -4,06% 1 10
rofx -1,05% -2,23% 97 5
3a 3roma - - 95 - EEEEEE————. ()
W W W @O DD D
O O 0O 0o oo 2 oo 29 o o o
©O O OO0 o0 oo Q oo 29 oo o
N NN NN YA NN N A
L 84 4 8 4 4 4 A = B A& 3 o4 a8
EEEEEEE:5558E%
SEESEEig2=2¢:272 2
q:) q:) & - 9 9 R S <
O O RN
514%
0 npoune
JIOTIS B ObecneucHre MPUPOCTa UMYILIECTBA,
CTPYKTYpPC COCTaBJIAOIICTO (I)OH,ZI 3a CUCT MHBCCTHUPOBAHUA
bankoBckue BKIaIbI: BKJIaJ10B, % 0 Garixockue BRIAE JICHCKHBIX CPEACTB B ICIO3UTHI B pOCCHﬁCKHX
ot 6 mec. 100,00

0aHKax ¥ JIONTOBBIC IIeHHBIe Oymaru. B cocra
aKTHBOB ()OHIa MOTYT BXOINUTH JCHEKHBIE CPE/ICTBA,
BKJTIOYast THOCTPAHHYIO BAIIOTY, Ha CIETax W BO
BKJIaJ[aX B KPEAUTHBIX OpraHU3aIMsAX, ¥ 00Iuranum
Pa3IUYHBIX TPYII SMUTCHTOB.

[ AleHeXHbIe CpesicTBa

0630p nodzomosnen ananumuramu I'K «AJIOP»
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Kpatkas copaBka 0 KOMIaHHN

000 «VYnpasmnsouias komnanust KATAHA» ocrosaso B 2000 r.

KoMmanus nMeeT JIMLEH3HI0 HA OCYLECTBIICHHE IS TENbHOCTH M0 YIPABICHUIO HHBECTHLMOHHBIMU (DOHAMH, [TACBBIMU HHBECTULMOHHBIME (DOH/IAMH U HErOCY,/1apCTBEHHBIMU EHCHOHHBIMU (oramu Ne 21-000-1-00043,
Boyjannyto OKLB Poceun 17 stuaps 2001.; nuneH3uio npodecCHOHAIBHOTO y4acTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBICHHE JESTEILHOCTH [0 YIPABICHUIO LeHHbIMK Oymaramu Ne077-09778-001000, Boinanuyro OCOP
Poccun 21 sexa6ps 2006 r.

CTOMMOCTb YHCTBIX AKTUBOB 1107] yrpasinenueM — 32 474 muu py6 (1o cocrosnuo Ha 31.03.2009).

VK «ATAHA» 3aaumaeT BTOpoe MecTo B PelTHHIE yHPaBIsIONIMX KOMIIAHHI 110 CTOMMOCTH YHCTBIX AKTUBOB NaeBbIX (oHI0B B yrnpasnenun Ha 31.03.2009 Investfunds.

Tloa ynpasiieHHEM KOMIIAHMH HaXO/SITCS 6 OTKPBITBIX MaeBbIX (POHA0B, 5 3aKPHITHIX NAEBLIX (POH/IOB, IEHCHOHHBIE pe3epsbl 6 HIID u cpeacTBa HAKOMUTENBHON YacTH MEHCHH, Haxosiuelics B noprdensx — «KoHcepBaTHBHBIN»
n «COanaHCUpOBAHHBIN»,

TloiHOE HAMMEHOBAHNE, HOMEP M JIaTa PErUCTPALIMH TIPABIII JIOBEPHTEILHOIO YIIPABJICHUS N1aeBbIMH UHBeCTHLHOHHBIME (poHxamu B DCDP Poceun (PKLB Pocenn):

OTKpBITBII Ia€BON MHBECTHLMOHHBIHA (HOH/| cMelanHbIX nHBecTHIMiT KATAHA - Mosnoaexusiii» nox ynpasieanem OO0 «Ynpasisouias komnanus «KATAHA» - Ne0086-59837986, 19.02.2003 r.

OTKpBITBII NaeBON MHBECTHLMOHHBIHA (ony akunit KATAHA - @oux pernoHansHeix akimii» o4 ynpasiaennem OOO «Ynpasisiowas komnanust «KATAHA» - Ne0218-14282137, 16.06.2004 r.

OTKpBITBLI aeBON MHBECTULMOHHBIH (ony akunii KATAHA - Ungeke MMBB» nox ynpasnennem OOO «Ynpasmsouias komnanust «KATAHA» - Ne0217-14282054, 16.06.2004 r.

OTKpBITBII Aa€BON HHBECTHUMOHHBIH (HOH/| CMelaHHbIX nHBecTHLMI «ATAHA - DxBrumbpuym» noa ynpasiaennem OOO «Ynpasisitowas komnanust KATAHA» - Ne0216-14281971, 16.06.2004 r.

OTKpBITBII aeBON MHBECTHUMOHHBIH (ony akunit KATAHA - Dxerpum» nox ynpasneanem OO0 «Ynpasistomas komnanns <KATAHA» - Ne0219-14281681, 16.06.2004 r.

OTKpBITBIIT NACBOH MHBECTHUMOHHBIH (POH/ AeHEKHOTO poiHKa «KATAHA — Jlenosur» noa ynpasinennem OOO «Ynpasistromast komnanust «KATAHA» - Ne 1007-94132328, 02.10.2007 r.

3akpbIThlii MaeBOH HHBeCTHLHOHHBLH (ory akuui "Ilar nepseiii” noa ynpasnenunem OO0 «Yupasmstioumas komnanus «KATAHA»- Ne0270-74469497, 20.10.2004r.

3aKpbITHIi 1ACBON HHBECTULIMOHHBIN (POHJ 0CO00 PUCKOBBIX (BEeHUYPHBIX) HHBecTHLMIT “Pycckuil nomenmk” nox ynpasieruem OO0 «VYnpasisirowmas komnanus KATAHA» - Ne0362-77309541 ot 25.05.2005r.

3aKpbIThlii MaeBOH HHBeCTHUMOHHBIH (oua akuuil "TIu-ponn” nox ynpasinennem OOO «Ynpasinsomas komnanus KACAHA» - Ne0483-93351117, 07.03.2006r.

0. 3aKpbIThlil IACBOI HHBECTHLMOHHBII (POHI IPSMbIX HHBECTULMH “Poccuiickue crpaxoBbie kommannu™ nox ynpasierninem OO0 «Ynpasistomas komnanus <ATAHA» - Ne 0609-94119658 ot 07.09.2006r.

11.  3akpeIThlil Na€BOI MHBECTULMOHHBII (POHI CMEIIaHHbIX MHBECTULMI «CTpaTernyeckue akTusbi» noj ynpasienuem OO0 «Ynpasisomas komnanus «KATAHA» - Ne0806-94125972 ot 08.05.2007r.

VK «A'AHA» Bxoaurt B rpyminy «AA-» (04eHb BBICOKAs HAJEKHOCTb — TPETUIN yPOBEHb) [0 VIHAMBHYanbHOMY PEHTHHIY Ha/Ie)KHOCTH Y paBisiiomx koMnanuii HatnmonansHoro PelfftunroBoro Arenrcrsa.

CroumocTh MHBECTULMOHHBIX [1A€B MOJKET yBEINYUBATLCA U YMEHBIIATHCS, PE3YyJIbTaThl UHBECTUPOBAHUS B IIPOLLUIOM HE ONIPEACIAIOT JOXOAHOCTh B 6y;|ymeM, TOCY/1apCTBO HE rapaHTUPYET JOXOJHOCTh MHBeCTMLlMﬁ B I1aCBbIC
MHBECTHIHOHHbIC (hoH/BI. B3uManue HanOAaBOK U CKHAOK YMEHBIINT TOXOAHOCTh HHBECTULIMIT B HHBECTHLIMOHHBIC Mau. [Ipexe yeM nproOpecTH HHBECTHLMOHHBIH Maii, CIIeAyeT BHUIMATEIBHO 03HAKOMUTCS ¢ NpaBuiaMu GoHa.
Tomy4urs noapoOHy0 HHOPMALIHIO O MAEBbIX HHBECTULHOHHBIX (onnax noa ynpasneaueM OO0 «YK «ATAHA» u 03HaKOMUTBCS C HX IPABWIAMH U HHBIMH JOKYMEHTAMH, @ TAKKE C YCIOBUSIMHU JOBEPUTEILHOTO YIIPABICHHS
LEHHBIMH OyMaraMu MOYHO B IIyHKTE [pUeMa 3asBOK 110 aapecy . Mocksa, yi. CiupuaoHoska, 1.4, crp. 2, Ha caiite 110 aapecy http://www.agana.ru/ u no tenedonam (495) 987-44-44, (495) 363-16-62.

PesynbTaTs! AESTEIBHOCTH YIPABISIOLICH KOMIAHHH 110 YIIPABICHHIO LIEHHBIME OyMaraMu B POIUIOM HE ONPEACIIOT J0X0bl yUPECAUTEIICH yIpaBicHus B Oy Ay LeM.

Hacrosiimii JOKyMEHT IPeIOCTaBICH UCKIIOYUTEIBHO B MOPSAKe HHPOPMALIMK U HE SBIICTCS NMPEIIOKECHIEM O MPOBEICHHN OIEPALNii Ha PhIHKE LCHHBIX OyMar M, B 4aCTHOCTH, NPEIJIOKEHHEM 00 MX MOKYIKE MM IPOJAKE.
Hacrosiumii 1okyMeHT coaepxuT HHQOPMALUIO, MOIyYeHHYIO U3 HCTOYHUKOB, KoTopble YK «ATAHA» n I'K «AJIOP» paccmarpuBatot B kauectse gocToBepHbIX. OnHako OO0 «YK «AI'AHA», ero pykoBOACTBO U COTPYAHUKH,
a taxe ['K «AJIOP», ee pyKOBOACTBO M COTPYAHUKU HE MOTYT FAPAaHTUPOBATH A0COIFOTHYIO TOUHOCTb, [IOJIHOTY U JOCTOBEPHOCTD Takoi nHpopmarmu. OLEHKH U MHEHUS, IPECTABICHHBIC B HACTOSIIEM JOKYMEHTE, OCHOBAHbI
MCKJIFOYUTEIIBHO Ha 3aKioueHusiX aHanuTHKOB YK «AAHA» u I'K «AJIOP» B OTHOLICHHH aHAIN3HPYEMBIX LEHHBIX OyMar U 9MHTCHTOB. Bo3Harpak/eHne aHAIUTHKOB HE CBSI3aHO U HE 3aBHCUT OT COACPIKAHMS aHATUTHICCKHUX
0630pOB, KOTOPBIEC OHK FOTOBSIT MK OT CYIIECTBA JaBACMbIX UM PEKOMCHIALIHIA.

YK «<A'AHA» u I'K «AJIOP» He GepyT Ha cest 00s13aTebCTBA PEryIsIPHO OOHOBILITS MHGOPMALIHIO, KOTOPAs COAEPIKUTCS B HACTOSILEM JOKYMEHTE MIIH HCIPABIIATH BO3MOXHbIe HeTouHOCTH. YK «ATAHA» u I'K «AJIOP» He
HECYT OTBETCTBEHHOCTH 3a HECAHKIIMOHUPOBAHHBIC neﬁcmym TPETbUX JIML], CBA3aHHBIC C PACIIPOCTPAHCHUEM HACTOSLIETO JOKYMEHTA WK m000ii ero 4acTtu.

BOONOOAWNE
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